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BpcTa nocna

Haaue gpywTea sa ocurypare: KoMmnannrja “flynar ocurypame” a.n.o.

CoamMure: MakegoHcka 4., Georpag

BUNAHC CTAHA - koHconwaoBaHK
Ha aad 30.06.2025. ronune

(v xurbanama aunapa)
Wsnoc
Hanowena MNperxonta rofuxa
Ipyna pauyHa, pavyw NOSHLUKJA Aon .
fpoj Texyha rogusa Kpajiie CTamse Novero
CTame
1 2 3 4 5 b 7
+ L ﬁn“m + . - 4
00 A HEYNIARERM YNIUCAHW XANUTAN | 0001 |
5 CTAMNHA UMOBHHA |
| ® (0003 + 0004 + 0005 + 0006 + 0009 + 0019 + 0021 + 0p22) 0002 , 21185394  20.769.237
Ol ccm 012, 013 W aena I HEMATEPHJAITHA HMOBMHA 0003 100916 95.330
012,000018 | | Il TYABWA 10004 | | 0
_ 013, peo 01% | | m COSTREP W OCTATA NPABA | 0002 | 144.580; 128.321)
D2, ocum 021, gena 027, HEKPETHUHE, MOCTPOJEHR-A W ONPEMA {0007 + |
| pena0Bnpena0? || v 0008) _ 0006 | | 19.472.036. 19.174.937_
020, 022, 023, 025, (26, 1.HekpeTHUHe, NOCTROjEHA U ONPEMA KOjM CITYHE 33 0007 18.407 782 18.411 691
027200,028 100029020 obaBrbatke AGNATHOCTH AR < | .
024, aeo 02;'2;'& 028, peo 2. HBECTHLMCHE HBKPETHHHE 0008 o4 1.064.254 1.063.248
021 Reo027, A0 (28,40 v | BMONOWIKA CPEACTBA 0008 0 0
' |y, QYFOPOYHM ®UHAHCHICKM NNACMAHY [ | ' ' f
03, ocum 037 || w (0011 + 0015) . oo1c | 25 _ 1.284.568. 206.433.
1. Yuewha y xanwrany (0012 + 0013 + 0014) 0011 | 50.068 50.068
~ 030%039 peo | |8) 308MCHUX NPaBHUX ML - l 0012 | | 0 0
431 4039 peo 6) NpUAPYKEHWMX NPABHNX NTALLA W 3AjSAHIUKAM 0013 0 0
| | nofyxsaruma | | - | |
Aeo 038w 039 geo | B) OCTANMX NPaeHIUX NiLia 0014 50.068 50.068
[T ]2 Cerans ayropoynu MHAHCH|CKM NNACMaHK -1 1 | [
(0016 + 0019 + 0020) N __0015 “ | 1.234.500i 235.370.
036, a0 039 2.1.MHBecTHum]e Koo CO BPSAHYY NO AMOPTHIORAHO] 0016 0 59.745
|| ' BPeOHOCTH I | | |
neo (36, aen 038 ) AyHnure xapTwie o BpeaaHocTu ca $ukcHYM npuHocom 0017 0 59.745
260 036, 700 039 6) Omgne xapruje of BPEAHACTH U MHBECTHL}E Koje ce 0018 0 0
| | 'BpefiHY|Y N0 aMODTAS0RAR)| BDEAHICTH | | |
033, neo 039 | 2.2. fenoantw kop Ganaxa 10019 _ 290.558 131623 B
nAeo 038, peo 039 :f;g;::" HATIOMOHYTH Ry FOPONHM Gt atCHjCIN 0020 943842 45002
04,00m040 VI OCTANA[YFOPOUYHA CPERCTBA 0021 | _' 183204 1083211
040 | VIl OfNOMEHA fIOPECKA CPECTBA 10022 . 0 0
OBPTHA HMOBHHA
:B | | (0024 + 0025 + 0026 + DOAS + 0046 + 0049) | 0023 _ | 82.829.620. 76.564.241 _ B
10,13 15 | 3AMXE 0024 ; 59.884 168498
HMOBUHA KOJA CE fIPXW 3A NPONAJY U

b " IPECTAHAK fIOCTIOBAIbA 0025 | 0 g-
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[ [ w [ TCTPARR , TIACMAHM U TOTOBHHA | 0026 | | 70.151 .983- 53.763.912. .|

™ (0027 + 0032+ 0033 + 0044) Racad | | _ |
| 1.floTpamnean-a (0028 + 0029 + 0030 + 0031) | 0027 _ 26 _ 15.882.593_ 13.6!!7.395_
#e0 20, ge0 21 s g e L 0028 14156707 10.903658
|caocurypatba # peocHrypara | | | |
26020, g0 21 A T T 0029 377438 244269
|| petpouecwonapa el _
aeo 21 | |1.3.Novpaxneana 3a perpece | 0030 | | 153.986 223676
200M23 | | |14 Ocrana notpasusana 0031 | | 1174462 2235792
223 || |2.Torpaxnearsa 3a Bnwe nnahes nopes Ha nolwrax | 0032 | 156.490 5472
[ ] |3 duuancuickn nnacmanw ' ' ' ' '
542 46.767.708
(0034 + 0038 + 0042+ 0043) (O8] w | seseds 8

| 3.1. Ousiaxcujcka cpencTRa Koja ce BpeAHY]Y No dep ' '
) 233, peo 239 | | epenmoct poz ocrann peayarar (0035 + 0036 + 0037) | s | | 37'713'790, 34'202'532_
460233, g0 239 3) [lywue XBPTUIE O BPSIHOCT KOJe 0@ BPRAKYIY N0 o 37348506 33830114
1) |(bep BPEAHOCTH KPO3 OCTANM PEIyNTaT I _ | | |
780233, 780 239 6) Bnacuuke xapruje o BPEAHOCTM Koje 00 BRGAHYTY 10 | ap 365284 372418
' | | |cbep BpeaHOCTH KPO3 OCTANM pedynTar _ | | | i ]
260 233, fieo 239 B) OcTane xapTHje O BREaHOCTH M (DWHAHCHICKA CREACTEA 0037 0 0
' fI__|l |KOiW ca Bpeamyiy No dep BpeaHOCTH KpO3 OGTANM PesynTar | | | | |
3.2. DuHaHCHjcKa cpefcTea Koia ce BpagHyjy no dep 141
235, e 239 | BpepwocTH kpoa Gunanc ycnexa (0039 + 0040 + 0041) _ooaal 221'603_ 4. ao.
40 236, peo 239 8) flywciuixe XapTwio OA BPSLHOCTH KOfa G2 BOGAHYY 10 e 176.225 116073
: || |Gep BpepHocTK kpoa Bunakc yonexa || _ _ _
|6) BnacHmuke xapTHje Of BPeZHOCTH KOje Ce BPegHYjy no
, Aeo 2 021 ¥
Ae0 238, peo 239 |thep ppepHoCTH Kpo3 Bunane yenexa | 0040 | B e . 68,
160 236, 160 233 g) Ocrane xapTuje OQ BPEIHOCTH W MHaHCH[CKa cpeacTRa 0041 0,357 60.339
) KCja ce BpegHyjy no thep BpaAHOCTM Kpo3 Bunake yonexa ’ ’
232, peo 239 3.3. Kpartxopoynu gencauth xog SaHaxa 0042 12.546.850 12.046.590
234, 235, 238, neo 239 3.4. Ocvann kpaTkoPOHH HHHAHCH|CKH RNACMAHN 0043 60.236 304 .406
24 4. TOTOBMHCKN EXB#BANGHTA H FOTOBMHA 0044 28 3.590.412 3.383.337
2 | N NIOPE3 HA JORATY BPERHOCT 0045 | | 30555 18.586.
AKTUBHA BPEMEHCKA PAZrPAHWYEIRA
. v (004750048) | 0046 2 | 4.649.52?_ 4.6?3.779_
| 274 | |1.Paarpasuyenm Tpowkosn nprBase ocnrypaa | 0047 | | 4.081.853 4.075.380
270, 271,272,273, 279 2. [ipyra aKTHBHA BPEMBHCKR PadrpaHena 0048 567.674 598.399
' | TEXHWYKE PE3EPBE KOJE NAJJAJY HA TEPET ' ' ' '
Vi CAQCHUIYPABAYA, PEOCUIYPABAYA U 0049 7.937.671 7.939.466
.| | PETPOLECWOHAPA (0050 + 0051 + 0052) | |30 | |
275 4. Pesepee 3a NpeHoCHa NpeMuje koje napajy Ha Tepet 0050 4307678 3519 150'
|cBOCHrypaBaya, peocnrypaBaya w peTpoLecMoHapa | | | RN -
276 IZ. PeszepencanHe WwWreTe Koje napgajy Ha TepsT 0051 3,608 869 4398137
CAOCHIYPEBRaYa, PEOCHIYPABAYE W PETPOLSCUOHADA o T
277 3. Ocrane TexHMyKe pezepre koje nagajy Ha vaper 0052 21124 29178
CA0CHIypaBava, PEOCHIYPaBada M PETPOLeCHOHapa ’ ’
T | YKYMHAAKTHBA {0001 + 0002+ 0023) 0053 | 104015014 97333478
88 x| BAHEMNAHCHA AKTUBA 0054 | | 6.120.175 5.042.259
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417,419

MzHoc
Fpyna pastywa, pavyn NO3ULUIA aon ""f‘::;’"’ m K:;’m"”"’ s
CTambe CTame
1 2 3 4 5 6 7
_ _ MACKHBA _
A KATMTAT 0401 K} 26.335454 25.880.533
I | (0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414 - 0417 - 0420 + _ | 26335484 25.680.533
I OCHOBHHA W OCTAIMN KANKTAN {0403 + 0404 + 0405 + 0406) | 0402 14.545.974 10.034.781
300 1. Akuviow kanuTan | 0403 | 14414553 9903360 :
303 v 304 ] l2. DpwagHu ¥ APYLITBEHM KanuTan o4 | I 0
301w 302 ] '3. Ynoaw ApyWTEa 33 Y3ajaMHC OCUTYDake 1 0405 ' - - 0: I
309 | |4 Ocvanw ranwan | 0406 ‘ 131421 131421
31 | HEYNAAREHN YNMCAHM KATHTAN | 0407 | 0
|| W |PEEPBE (0409 + 0410) 0408 ‘ . T | 0
305 1.Emucnona npemmia 0409 | 0:
306,307 _ 2. BaKoHCKe, CTATYTapHE W ApYre pesepse 0410 | 0
" |PEBANOPW3ALMOHE PE3EPBE NO OCHOBY PEBANOPH3ALIMJE '
320 IV HEMATEPWJATHE HMOBWHE, HEXPETHWUHA, NOCTROJEIBAYM 0411 | 3493307  3.493.204
|| OMPEME _ | : _
Rocm320 |V HEPEANWIOBAHM JOGHLM 0412 | | 3532085 3430469
33 VI | HEPEANIU3OBAHN IYGHUM 0413 2972456  2.799.924
MoomMU2 | VI HEPACTIOPEBEHA FIOBHT (0415+0416) 0414 ‘ | 7478856  11.008.069
0 | ] [1. Hepacnopeheru aoButaK paHujux roamHa - 0415 4.326.780j 7.603.650- :
341 | |2, Hepacnopeleru acburak Texyhe ropuHe 0416 | | 2850076 3404419
35,0352 | VIl [YBHTAK 10 BUCHHE KANUTANA (0418 + 0419) | o#17 | | 9 'y
350 | ] 1 TyBuTaK u3 paHujuX roguHa 0418 0: {J-_
351 | 1 .2' TyBurax Texyhe roguHe | 0419 | . 0 {}I
037,27 | IX  OTKYMILEHE CONCTBEHE AKLMJE loao| | @ ]
| X YYELIRA BE3 NPABA KOHTPONE 0421 | | 559718 513834
PE3SEPBMCAILA M OBABE3E
_B | (0423 ¢ 0430-+ 0434 + 0435-» 0444 + 0453 + 0457) | 0422 | | Te0s%0 71.652.945i
| ko e 0425 0426 » 0427 o 0428 + 04Z5) um g 8621503  8.221.184
400,403 1 Marematnua pesepea o424 | | 640811 6081345
01 Z Peaepae'sa OCHIYDatA KOO KOJMX CY OCHTYPaHKLIM RPHXBATIANM 0425 0 0
|| 18 YHECTBY]Y Y MHBECTULIAONOM DH3UKY , . . . .
402 3. Pesepee 3a vdpasHae PH3MKa | 0426 | 140.984 140,984 ]
405 | 4 Peaepse 3a 6onyce v nonycTe |z | 3830 314811
07 [ ] 5. [Ipyie TexH#MKE DE3EPEE OCUTYpatba 428 | 209.034 209.034|
406, 409 6. [Ipyra AYropouHa pesepamcasa 0420 1.4sa.a44i 1474909
|| 1 |[MYTOPOMHE DEABEE (431 + 0432+ 0433) 0430 | B 2952007 3509898
a1 ' -a) npeMa MaTU4HIM W 3ABWCHUM NPEBHAM NLMMA 0431 0! 0_
412 || .6) Npewma GCTANMM NOBEIaHIM NPABHIM NKLMME ) | 0. 0.
410, 413, 414, 415, B) oCTane AyropouHe ofasese 0433 3952997 3589.808
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OANOMEHE NOPECKE OBABE3E
KPATKOPOMME OEABEIE (0436 + 0440 + 0441 + 0442 + 0443)
1. Kparkopoune chunancwjcke oBasess (0437 + 0438 + 0439)
ja) NPEMa MaTHHHWM U 33BMCHIM NPABHIM NMUMMA

!5) NPEM3A OCTANWM NOBE3ZHUM NPBBHUM NMLWMA

|B} DCTane KpaTkopoyHe uHaHcKcxe obasess
'2. Ofapese N0 OCHOBY CTANHMX CPEACTABA HAMBHEHAX

[nposaju n cpencTEa Nocnosaa Koje ce ofycrasna
.3' Obaeese N0 OCHOBY WYETA M YTOBOPOHNX W3NOCE

4, Obaeese 3a npeMuly, 3apage » apyre obapeae

5. Obagese 3a nopez M3 peIynTaTa

'MACHEHA BPEMEHCKA PASTPAHWYEILA (0445 + 0449 + 0450)
1. Pesepae 32 npenocHe npemije (0446 + 0447 + 0448)

a) MWBOTHUX OCUrYPalsa U CA0CHTYPatba

6) HEXMBOTHUX OCUTYPal-3 M CAOCHTYPaH:A

iBJ PECCHIYpaiba K peTpoLIecka

2. Peaeppe 32 HEHCTEKNE PHINKE

3. fipyra nacHBHa RPEMEHCKA pasTpanHyeiba (0451 + 0452)
3) oAnoXeHM npnxanu N OCHOBY PErpPecHiTX NoTPaXHBaK:a

6) ocTana nenomeryTa nacusHa BPEMENCKA pasrpaHuyetha
PESEPBUCAHE IUTETE (0454 + 0455 + 0456)

a) XMBOTHUX OCHIyDasha U CA0CHTYPatba

6) HEXNBOTHIX OCUrYDEHsa I CAOCHTYDANS

8) YAGNH ¥ LUTETAMA PEOCHTYData U PETPOLIECHia

JPYTE TEXHUMKE PE3EPBE CCUIYPALBA - 1O TOIMHY [IAHA
|FYEMTAK M3HAJ] BUCHHE KATMTATIA

YKYTIHA ACHBA (0401 + 0422 - 0458)
BAHEMNAHCHA NACHBA

0434

| 0438 |

0437 |

0438 |
0439

0440

ot |
0442

7

385.022

10.575.543
593.037:

0

0

593.037

0

1210610

8.591.598

180.298]
27.898.967
25765719

1.074.458

23,642,960
1.048.301

323.673

1.800.575

0

1809575

26.235.518

717544

22.188.202

3320772

0

0

104.015.014

6.129.175
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195,017
9.445.908
1.664.102

-
0
1.664.102

0
057.712 |
6.613.466

210628
24.310.556
22.199.199

1030.709,
20.565.417
603.073
325,097
1.786.260
°
1786.260
25.690.382

696.422

21.688.860
3.305.100
0 |

0 t
97.333.478
5.942.259
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Monywsaea 0 TBEO 3a oCurypak-e
o] 7{o{4]e|a]s]s es|1] 2 |o 1Jofojo o] 1]0]5 s
MaTu4arn Bpoj Uincgpa oenarTHocTH M6

Monywana Hapopnwa Gauka CpbGuje

1 2 3 19 20 | 21 | 22 | 23 | 24 | 25| 26
Bpcra nocna
Hasue gpywTea 3a ocurypasse: KomnaHuja “flysap ocurypame“a.n.o

Cepvmra:
MakenoHcka 4., beorpan

Bpcra ocvrypamsa: YKYNHO

BUINAHC YCINEXA - KOHCONMAOBaHW
y nepwoay of 01.01. ao 30.06.2025. ropune

(y Xxnragiama AMHapa)
W3HOC
Fpyna pa4yna, NO3MLMIA AON Hanowena n
. peTxoaHa
pavyn Gpoj | Texyharogmna e
1 2 3 4 5 6
|A NOCAOCBHW NPHXOAW HPACXOAM |
' { - —— — 1 4 I.
NOCNOEHY [OYHHLIMOHANHW) NPUXO/K
| (1002+1009+1014+1015) 1001 24.089.902 23.794.266
R || I1. Mpwxog# Of npeMujs OCHIypama N c_aouau_ I I I -
(1003+1004-1005-1006-1007+1008) _ 4002 4 | 1?.?70.31 0 | 1_8197.631
soza?zéu) 1.1, OBpasyHaTa NPEMH]E XHEOTHIX OCHTY P M CAOCHTYDaHA 1003 2.728.508 2450089
610,643 1.2. O6pa-yHATA NPEMH|A HEXMBOTHIK OCHTYPAH:a M CROCHTYDaH:A 1004 24.328.863 22.052.007
5512231::: 1.3. Mpewsja NPEHETS y CAOCHTYPAKE - NACUBHA 1005 1.579.169 1.284.804
55153'“::0“ 14 Npewwj3 npesera y peocurypare | 1006 | I 2.589.138 2.137.230 |
s0ae0M 1.5 Moeshase pesepen 28 NPEHOCHE NPEMHIE W DEISHEM 38 HEMCTEKNE
| 61 480 B pravne ocvmypaea u caocypassa 1007 _ | 3.118.453_ 2.882.431!
| 60 aeo w ' 1.6.mepeaepnuaarpemweweuuieupesepuaaueummmm' 1008 0 0
| §1 ae0 | OCWFYPatha W CAOCHIYpaKa *
= : | | |l _ |
2. Mpwxonw of NpeMKja peocHFypara W peTpouecuia |
H010-1011-1012+41013) 1008 5 2472725 2.252.363
:&?:?5 2.1, OBprayHara rpeumje peocrypaiea H peTpoECHa 1910 5.470.600 ‘ 4.909.804
512 feo M 523 geo |2.2. Npeawja npexesa pETPOLECHOM PEOCHFYPELS M PETRALIGCHA 1011 2.552.646‘ 2.196.513
I | ! | | b= |
60 eow 2.3. Moachake peIepan 38 NPEHOCHE NPEMMA I DEIBRBI 33 HEeUCTENT
61 aeo || e peocurypaina n perpouecHa | _ 1012 | ‘ 445.229! 4.60.928.
60 geo n 2 4 Cuasnete PEISIEN 33 NPEHOCHE NPELMIE M PRIEPEM 38 HEHCTERNE DMSHKE 1013 Bl 0
__61 Aeo | | |peocurypaa peTpoyecHla ] j | | i
606, .n::n Gggﬂéﬁm ] 3, TIpHXGAM O MENI0B2 HETIOCPALHQ MOBE3IMMX CA TIOCIOBAME OWYPaa | 1014 6 92.964 87.089)
ece0saeo0s, | | ' ' | ' |
630, 64, nec
| @51 20 653, 655, 4. OCTaNH NCCTIOHM NpYXoM 1015 7 1.753.603 3.257.183
neo 659 |- | ||



‘ 500 ‘

NOCNOBHK (PYHKLIMOHANHM) PACXCAN

{1017+1026+1034-1035-1044+1045-1046+1047+1048)

1. Pacxou 2a QyropoYHA DeIepRNCaLa I hyHKLMOHAMME QONPNHOCE
{1018+1019+1020+1021+1022+1023+1024+1025)

1.7. Peaepencatka 33 OCHrypakba K0/] X0 CY CCHIYPEHWUM NPHEBATWIM 53
YHECTBYY ¥ WHEECTHLIMOHOM DH3URy, PE3SpBHCaILa 38 GOHYCE W NORYCTE W

2.4, [IMkBMANDaHE WTETE - YAEAM ¥ LITETAMA PEOCHTYPatLE K PETPOLECHA

28, Patxonm woeuliaja, npoyeHa, IMEBHAUMIE W WCTLNETE HAKHAGE WTETS W

3.7 Dosehaime PEsLpBMCAHMX LITETA - YARIM CAOCHIYDERaNE, PROCHIYDERIA

4, FpMxoaw no OCHOEY PETPECa M NDURAJA OCUTYpakAX OLLTETeHWMX CTBADH

| 1.1. MaTemaTiuia pe3epea KMBOTHIO OCHIYpasa - nopehatse
i i
5065 ‘ 4.2, MaTemMaTvKa pesepea HEXNMBOTHI OCHIYDaHE - nopeha:a
502 | 1.3. Donpysee 34 npessHTHey
503 1.4. NONPAHOCH NPOTIKCAHI NOCEEHUM SAROHUMA
504 1.5. BonpeHoc TapaHTHoM oHgy
505 | ‘1.6. Pesepew:arnd 38 wipaeHaue puivia
507
MOBEN3HE APYIHK TEXHUHIMX PEZaDan
| 500 1.8, OcTan paciogy 36 AYTOPONHA PeASPENCaNA  (yHKNOHATHE
JAONpHHCCE
1 2. Pacxonw HaKHEAR WTETA N YTOROPEHHX NIHOCA
{1027+1028+1029+1030+1031-1032-1033)
510 2.1 [IMKBMAMPAHE LLTETE W YTORDDERM MIHOCH WHEOTHUX OGHIYpSIa
. 526 ] - I'2.2. n;:wwu WTET® HENMBOTHYDL OCHTYpaLS
. i r sk = mitlesin
513 neom
524 40 .2,3. NIWENLHpEHE WHETE - YAENW ¥ LUTETAME CAOCHNYPEHLE
513 geow
524 peo ‘
53 poc, 54 peo u 55
... [yrosopamux miHoca
603 geo, 620, 621 I 2.8, Tipnxogy g ysewha caocHrypaa y HakHagM WTeTa
- = !.
803 A:; 662225, 623, ‘2_7_ Mpixaam 04 y4ewha pEcCHIypaia i PETROLSCHIA Y HAKKAAK WTeTa
|
3. Pesepaucana wreTe - nogsharme
{1036-1037+1038-1039+1040-1041+1042-1043) > 0
3. Pezepowcane LTETE - CNASIE
{1036-1037+1038-1038+1040-1041+1042-1043} < 0
515 | 3.1 PeIepBKGcaHe LUTETE MMBOTHUX DCHIYp2tba - nopehate
~ B04qe0 |3.2. Posepeucana WTeTe JUABOTHHX OCUIYPaRE - Cliitetke
526 3.3, Pesepeucase WIATE HENMEOTHIX CCATYpaa - nopehate
_650_ __ | :14 PeaepencaHe WTeTe HENHBOTHUX OCHIYPMLA - CMa:aig
516 w527 | 3.5. Pesepancate WTeTe CaoCHrypaLa, pOCHTypama H PETPOuSCHa -
_ | nopehass
504 g60 v 632 3.6. Pesepaucane wrere canchrypaia, peccHiypakea W peTpOuecyja -
CMEKEHE
L, W PETPOLECHOHAPA ¥ IITETAMA
| 635 ‘ 3.8. Cuaheie peIepBucaHIY ILTETA - YAGNA DEOCHTYPEBENS, 0JHOTH
_ . |PETPALECHOKAPA ¥ LUTETAMA
607, 652, 654 u geo
673
517 n529 §. Nopehae OCTANH TEXHWMKW PEIEDEM - HETD
mgm£:1,saau 6. CMaIWEIE GCTAIMX TEXHIMIBK PEIOPRM - HETO
n 518;528 ?.Pammuaaﬁormeunonym‘e
| 51peonE2pe0 | 8. OCTANM NOCN0RHA PACKORM

" NI [OBMT - PYTO NOCTIOBHM PE3YITAT {1001-1015)

‘ IV |FYBEMTAK - BPYTO NOCAOBHH PEIYNTAT {1016-1001)

1016 |

1017

1018

1019

021

1022

1023

1024

1025 |
1026

1027

1028

1029

1030

1031

1032

1033

1034

03
EER

1038

| 1038

1040

1041

1042

1043

10

)

12

13
14
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15.762.854

982.082

118.978
0

224 655|
20519

132488
0.

90.887

394.555
10.657.404

1.684.205
7.906.308
132.645

1.979.758
718.234

450.728
1.313.018

1427.131

0
3643t
17.101|

8.165.443
7.234485

2.041.685

1.564.242

0
0
353129

12
145518

2.038.607

1.156.665
8.327.048
n:

16.855.107

936.872

135.996|

0

201.880
20194
126.480

0

94.948

357.374
10.054.059

1.570.589
7.384.680:
179.129

1.837.063
713.949

469.261
1.162.080

1.788.117

46,638

30.729
7.366.093
5.917.447

972.671

648.109

0
327727
0 {

155.874

|
2,091,062

2568.598|
6.839.159,
0
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heq 608, peo 653
Aeo B81

aeo 670 |
aeo 662 |

neo BB3, neo 686,
peo 687, 688

neo 672

Aec 663

peo 671, peo 679,
feo 682, nea BBE,
Aeo 649

| 580, 561, 565, 460 |
572

aeo 581
Aea 570

Ae0 583, peo 586,

' Awo 587 538

nea 572
ae0 563

| Deo 55, aeo 54, gso |

55, geo 571, neo 579,

mec 562, neo 585, peo
589

|
S
63 fiea, 54 geo, W 55
Aed
274
274

leo 53
54 peo

55 neo
53 geo, 54 peo w 55
— mo 4
53 geo, 54 peo u 55
aeo

" feo 605, ge 651 |

NPUXOAW W PACXOAM NO OCHOBY
HHBECTHLUWOHE AKTHMRHOCTH

MPUXOAY OZL HHBECTHPAHSA CRENCTABA OCMIYPAH:A
(1052+1053+1057+1058+1059+1060+1061)

1. MNprxCAM Of I8EHCHAX K NPWADYNEHID NPAEHIX NWLE W 0] 33jERHHUKHK
|oAyx=aT

2, Npwxogw of yNarawa y wenoxpathocTi (1054+1055+1056)
|2.1.Mprxogi GA) BSYTIHIHE PHESCTHAUNCHMX HEKDETHHHA

2.2 Mpwioad of yoxnalmBatsa BPENHOCTA WHBECTRLMOHHK HEXPETHHHA

.2.3, [prxou 0 NpOAAIE HENOMPRTHOCTH (HEIMHBOCTHPaHLA)

3. Mpwxoaw o kamaTa - -

.4. Mpaxoam o younahueasa BPEIHOCTH (UHARCH]CMX CPBACTABA X0ja C8
BPEAHYY NO (hep BPEAHOCTH K03 GHNAHE yenexa

5. oy oA npoasie XapTMia of BPEAHOCTH

IS. nmumuypwepaamnemm“c;npm -

7. OCTan NPUXCGH N DCHOEY WHEECTHLWOHE SKTMEHOCTH

I PACXOAW NO OCHOBY MHBECTUPALLA CPEACTARA OCUT YPAIRA
{1063+1064+1067+1068+1069+1070)

1 PatxOaM i OQHOCE C3 SABMEHMM M NPHADYASHHM NDABHHM Abkua W 12
SajenHMIK NOAYABATA
2. Pacxogw no oCHOWY yRATara y wenokpathocts (1065+1066}

1061

1052

| 1083 |
_1054

1064

."2.1,Paququ NG ocHoRy OGe3spenieia HHBECTIMONMX HEXDETHRHA | 1065 |
2.2, TyGHIM npu NPOAEIM HEMCKRETHOCTH {Aemnaecmpahy) | 1066 _
3. Pacxonu i ocHORY yexnalwsaina BpEsHOCTH HHHAHCHCKX CHe/ICTasa kja 1067
2 BpeaHy]y 10 §ep BpeAROCTH Kpes Sinans yenexa
-4_ ryﬁ_mu np; np;p,q; xq_m]a Of} BPEAHDCTH 1068
5. HeravMeHe KypCHE PAZNHREE M3 BXTHEHOCTH MHESCTWPAK:A 1069 |
6. OcTan! pacxoaH G OCHOBY MHEECTHUHOHE SKTHBHOCTH 1070
|

: — - |
JOBHMTAK M3 WHBECTULIMOHE AKTHBHOCTH (1051-1062) 1071 |
!FYEHTAI( U3 UHBECTHLIMOHE AKTMBHOCTH (1062-1051) 1072 !
i TROLIKOBH CPOBOBEMA OCUTYPAIA YMAIGEHH A IPOBH3WJY |

O PEOCHTYPAISA U PETPOLIECHJA 1073
1. Tpommoan npwSase {1075+1076-1077+1078) | o |
1.1 Npoewawje | 075
1.2. OcTanw TpowikcaM nprbaae 1076
:1.3. fpomena paarpaHenMx TPOWKDEA NpWoase - nopehame 1077
1.3, TpOmesa pAIrpaHmMeaHix TpOWKDEa npnﬁane_ « CMatEHE . 1078 |
2. Tpowxonn ynpana {1080+1081+1082+1083) 1079
|2.1. Tpowan SNOPTHIZUMM W pEYEpEHCaLE - 1080
2.2 TpoulKoaW MBTEpHjana, EHEPTH}E, YENYTa 1 HOMATOPMANHY TROWKOEM 1081
:2.3 Tpotuxoeu 3apans, HORHAIS J8PARA M OCTENM NWHHM TPOWKCAK i ;032_
2.4. OCTann TpoLLKoen ynpase 1083
3. OcTanu Tpowkoex Crposoliedta oLuypai-a 1084
4 MNpoenanja O peOCKypatLa # PETPOLECHS . 1085 _
NOCTNOBHA AOEMT - HETO NOCACEHW PE3YNTAT | 1088
(1049+1071-1050-1072-1073} 2 0 - B
MOCNOBHU N'YEWTAK - HETO NOCNOBHM PESYNTAT 1087

{1048+1071-1060-1072-1073) = §

18
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1.108.992 1.051.538

0 0
1= 2264 82199
21264 22826
0 56.228
0 s
1075.105) 954331
5.087 £.173
| 2 2325
‘ 6.965 4876
546 1634
45.094 33.075
0 0
S
I 0
| 0 0

|
14.504 11.383

|
| 108 228
| 12.750 4916
17.732 16,547
1063898 1018463
| | |
5.898.070 5.619.248
) 5.558.774 49112713
1679.750 1.208.273
3.863.947 3611.223
| 0 0
B I |7 I~ L1]
| 1.146.084 1.128.036
128585 13.049
331.202 472,601
652795 636.757,
33.502 6620
i {
33.265 30364
840.063 450425
3.492.876 2238.374
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v NPUXCAM Of YCHNATHEAKA BPEAHOCTH NOTPANMMBARA W IFYTE
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¥ Beorpaay

Dana, 30.06.2025. rogmie

Vil OCTAH'II PACXOAH

x|

X

HETO OBMTAK NOCNOBARA KOJE CE OBYCTABIRA, NOIMTHBHH
Xi ' EGEKTM NPOMEHE PAYYHOBONCTEEHWX NONWTWKA U UCTIPABHM

‘ TYBUTAK M3 PEOBHOT NOCNOBAA NPE ONOPESHBAILA
{1086+1088+1030+1092-1067-1088-1091-1083) = ¢

TPELUAKA W3 PAHWJUX NEPHOLOA

OOBUTAK M3 PEIOBHOI OCNOBAIbA NPE OTIOPEIWBAILA
{1086+1068+1000+1092-1087-1089-1091-1093) 2 0

' i 'OHHJ\HCHJCKH TPAXOM otsm DrHEHCH[CENX TIPMXOAS NO OCHORY

GUHAHCWICKW PACXOH ocHN hUHARCHJCENX PACXOAA NO OCHOBY

PACXOMAN NO OCHOBY OBESBPERHEILA NGTPANWBALA U IPYTE
MMOBMWHE KOJA CNYXM 3A OEABILAIBE JIENATHOCTH

|
[HETO IYEMTAX 1OCNIOBAIbA KOJE CE OBYCTABILA, HETATEHM

¥l |EGEKTH MPOMEHE PAYYHOBOMCTBEHKX MNONWTHKA U HCTIPABKM

TPELLAKA M3 PAHWJMX MEPHOAA

\DOBMTAK MPE ONOPE3MBAILA

|(1084+1086-1085-1097)

'rYBMTAK NPE ONIOPE3MBAIBA

(1085+1087-4094-1096}

2. [LobMTaK N0 OCHOBY KPEWParLA OATOMEHNX NOPECKUX
|CPeacTaBA N CMabetha OANOXNEHUX NopeckX cbasesa
3. TyOuTaK no 0CHOBY CMathEtba OANOKERNX NOPECKMX
CPEACTABA W KPEUPatbA OANONEHAX Nopeckx obasesa

HETO JJOBHTAK

{1098-1099-1100+1101-1102)
1. HeTe A0GMTAK KOM NPWNSGE MaHMHCKMM YNATFWMA

:2. HeTo gobwrax koju NpANana BEMMHCKOM RNACHAKY

'HETO FYEMTAK

(1099 109841100 1101+1102)
|1. Heto ryﬁu'rax KO[ O& NpANMCyje ualmmu d yrarauuua
2 HeTo ryGuTa koM ce npunuc)qe aehuﬂumu BNACHHKY

o wnm NO AKLIMJM

1 Ocnmsmanammp{ynmapmaﬁwmpa}

|2 VueueHa (paiBoieHa) 28pana no kMM (y mapnma Go3 napa)

1088

1089

1090

1091

| 1082 |
| 1083

1085
1096

1097

1098

1099

1100

1101

1102

| 1103

1104

1105

T
108 |

108

1106

110

19

20

N

2
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150.889

161.463

4431.543

|
1.126.279

201163,
55147

2.945.582

1.098

0
|

1.291

2945389

95.313
2850076

83.747

100.746
I

488.766

833.651

148.590
108.085

1.926.995

12139

1.914.856

2563

1,912,303

85481
1.826.822)
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flonyaRA ODYMTEG 23 OCHIYDaME
o] 7]o]a{s]s]s]s 5|s[1 2|rr tJoJo oo 1 a]s]s
Marwunn Bpoj 1 3 ATH OCTH TNMHE
Aon YHaBa H!ﬂﬂ Sanxa Cism
[ 3 T 212z [ 23 [ 2125 120
Bpcta nocna

Hae apy®taa 2a ocurypare: KomMmanuia “Oy Has ocurypame” 3.0.0.

Caonu T Maxenon cxa 4., Beorpag

M3IBELLTAJ O OCTANOM PE3YNTATY - XOHCONKIOBARN
¥ nepnogy og 01.01. go 30.06. 2025. rogune

(y XWreagama JHHapa)
Fpyna — Oanaea) o nomena LET: ol_::
; MLLW 3a perxogHa
":::"w' aon | OP0l  |Tewyharomwwal ool
1 2 3 4 5 8
A. HETO PE3YNTAT M3 NOCNIOBAHA
I. HETO DOBATAK (ACH 103) 2001 2.945.389 1.912.303
Il. HETO I'YEMTAK (ADI 1104) 2002
5. OCTANK CBEOBYXBATHW QOBWUTAK UK NYBMUTAK
|. CTABKE KOJE HERE BMTW PEKITACU®WKOBAHE Y BMITAHCY YCMNEXA
Y BEYAYRUM NEPUOOUMA
a20 1. Nopahake pesanppuaaunouux pe2epen N0 GCHOBY HEMETERHjANHE MMOBWHE, 2003
HEXDETHWHA, NOCTPOjEME  ORpEME
320 2. Cuaae PEBANOPHIUHOHKY DEIEPEM ND DCHOBY HEMATRPH|ANHE HMOBHHE, 2004
HEKPETHMHE, NOCTPOj&4A W ONpEME
321  |3. AxTyapcku ROOMLM N0 OCHOBY NNAHOBS 4EDWHUCAHMX NDAMAHA 2005
331 |4, Axryapckn ryBHUW N0 OCHOBY NNAHOBA hethuHHCaHNX NDKMaHa 2008
322  |5. JoGvum ne ooHOBY yNardkw-a y BNacHHYKE HHCTDYMEHTE kanuTana 2007
332 6. MyGuum no 0CHOBY yNarara Y BNACHWYKE WHCTDYMAHTS KanuTana 2008
323 |7 JoGuyw no oCcHOBY YAENA Y CCTAINOM PEIYNTATY NPHARYREHAX APYLLTABA 2009
333 |8 M'yBHUW NC OCHOBY YAENE Y GCTANOM PaaynTaTy NPHAPYKERUX APy Tasa 2010
Il. CTABKE KOJE HAKHAOHO MQrY BUTH PEKITACH®WKOBAHE ¥
BUINAHCY ¥CIHEXA ¥ BYAYRWUM NEPUOOUMA
204 1. [oBHLM M0 0CHORY NPEPEHYHE (DHHEHCH]CKHX KIBMLTAJA MHOCTPAHO! 2011
NoCNoBaka
234 2. FyGuum NO OCHOBY NPEPAYYHA (BMHAHCKCKNX H3BELLTA]a HHOCTPEHOT 2012
NOCNOBSH:S 334
325 |3, OoGHun 0f MHETPYMAHATA SALITHTE HETC YNEIaHA Y HHOCTDAHD NOCNOBSME 2013
335 |4, FyGuum Off WHCTPYMEHETA 3SLUTHTE HETO YNaramba y MHOCTPaHO Nocnosame 204
326 |5 [obuum No OCHOBY MHCTRYMEHSTE SSWTHTS PUSHKA (XELMHIE) HOBYBHOT TOXE 2015
336 [6. [yGMuW NG GCHOBY AHCTPYMEHATA JBLUTHTE DHSHA (XEYWHIE) HOBMAHOT TOKS 2018
377 7. Jofwuym no OCHOBY XBPTHE Off BPEZHOCTH KOje O8 BPELHY]Y N0 (hep BpeaHocT 2017
KPO3 OCTANW YRYNaH pesynrar 86.533 382.910
337 [3 ['yBHLIA 1O SCHOBY XADTK]A 04 BReJHOCTM Kole && Bpesnyly na dep apegHocTi 2018
KPG3 QCTANM YGTIEH PesynyaT 199.245 40.029
Ill. OCTANE KOMMOHEHTE OCTANOI PE3YINTATA
328 |1. Ocranu nepeannaoaaii 105Uk 2019
338 |2. Ocranm HapeanusoEany ryGuum 2020
V. OCTAIM EPYTO CBEOBYXBATHW ADKEWTAK {2003+ 2002 + 2007 + 2000 203
+ 2011 # 2045 & 2015 2017 + 2019) W55 382.910
V. OCTANW BPYTO CBEOBYXBATHM NYBMTAK (2004 + 2006 + 2008 + 2010 022
+ 2012 + 20494 » 2016 * 2018 +.2020) 199.245 £0.363
V[. MOPES HA OCTANW CBEOBYXBATHW QOBMTAK WIK IN'YBUTAK 2023
NEPHOJA (OEPAYYHCKW)
VIi. HETO OCTANW CBEOEYXBATHW JOBMTAK (2021 » 2022 - 2023) &0 Flre] 0 342.547
Viil. HETQ OCTANM CBEOBYXBATHW NYBUTAK (2021 - 2022 « 2023) £ & 2038 42712 0
B. YKYNAH HETO CBEOEYXBATHW PE3YINTAT NEPUOOA ‘
I. YIOYTIAH HETO CBEOBYXBATHH ROBHTAK 2026
{2001 + 2024 - 2002 - 2025)2 0 2832677 2.254.850
1. Mpunucan sefMHCKYM BIACHHLWME KBNWTANa 2027 2.558.756 2.036.805
2. MpANUCAH BRACHULINME KOjW HEME]y ¥OHTpONY 2028 273.921 218.045
1I. ¥K¥YNAH HETO CBEOEYXBATHK NYEHUTAK 2029
{2001 + 2024 - 2002 - 20285) s 0
1. Npwnucad BafuHCKAM BRACHALIAMA KANMTANa 203D
2. MpMnucaH BRACHMLWME KOj# HeMB]Y KOHTpONY 231

¥ Beorpany,
aana, 30.06.2025. rompme
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flonyteasa APYWTBO 38 OCHIYDatbs
0|7|0|416|8|9I8 slslnlalo 110'010|0|119I5|8
MaTnunu 5po| lugpa QeNATHOCTH e
Nonywasa HaponHa banxa Cpbuje
1 21 3 19 20 [ 21 [ 22 | 23 | 24 | 25 [ 26
Bpcra nocna
HazWe OpYWTEa 28 OCHIYPaLE:
KOMIMAHWJA “[YHAB OCUIYPAHE" A.0.O.
CoguuiTte:
| GEOrPAJZ], MaxenoHcsa 4
M3BELLUTAJ O TOKOBUMA T'OTOBUHE - xoHconuaoBaHm
y nepuoay oa 01.01. go 30.06.2025. rogune
{y xurbagama anHapa)
M3Hoc
Nossuymja aon | 01.01.-30.06. | 91-01-30.06.
Texyhe roguHe NpeTXonHs
roguHe
1 2 3 4
| A, TOKOBM FOTOBWHE W3 NIOCTIOBHMX AKTMBHOCTH _
' | Mpunwan rotoRMHE M3 NOCNOBHKX aKTHBHOCTH (04 1 A0 5) 3001 31.815.924 27.968.528
1. Tpemuje ocurypara W CoCMryparsa M NPUMILEHM 3BSHCH 3002 23161801 21619446
2, Tpemuje peccurypatba i PETDRIECH]a 3003 | 3.757.062 - 3404.255
3. Mpunmew o yewha y HakKaaM wieTa 004 | 1.399.795; 853.028
4. MpurLeHE K3MATE U3 MOCNOBHUX AKTHBHOCTH 3005 351.590 127.609
| 5 Ccranu npuiMen W PE0BHOI MOCNOBaH:3 - 3006 | 3.145.874 1.964.190
| 1l |OanMeH roTOBWHE K3 NOCIOBHKX AKTHBHOCTH (o 1 1o 9) 3007 27.984.568 24.079.118
| 1. Hakage WITeTa v YTOBOP@HKX MIHCCA MA CCHTYPAIba, YIENN ¥ LITETAMA 13 3008 ' 0.956.41 '
|Ca6CHTYPalLa W [1ATH aBaHCH L ' | 9.363.700|
2. Haknane WTeTa v yAeNW Y WTETaMa U3 PECCHIYPatha W peTpoLecuja 3008 | 1.711.585 1415954
3. Mpemuje caocurypata, peockypasa i peipouecja 3010 5.851.157 4.688.344|
4. 3apane, HaxHane 3aPana M OCTAIM ANYHM PACcXORH 3011 4.103‘582| 3458003
5. Ocrany Tpowwkoen cnposchiessa ocurypatsa 012 2.633.681 2.026.563
6. lnahene xamare 3013 11836 76403
7. Topea #a pobuTas w014 118798 238741
B 8. OanvEM No 0GHOBY OCTAMNMX jABHIX NPHXCAA 015 1.718.046 1421872
| 9. Ocranv oanmem roToBHHE 3 PEAOBHON N0C0BaHa 3016 1.876.461 1.369.538
' 1l HeTo npuARE roToEMHE W3 NOCNIOBHMX AKTHBHOCTH (1) 3017 3.831.355 3.889.410
. IV Hera oanue roTogmke w3 nocnostux akmenocru (I 3018
E. TOKOBM FOTOBWHE K3 AKTMBHOCTM WHBECTHPAISA
: | :npmau rOTOBKHE B AKTMBNOCTH MNBECTHPaKa (og 1 ao 5) 3019 693.052 1.463.050
1. Npopaia akywia v ynena (HETo NPUAMEN) 3020 | 0 1.060.982
2. NipoRaia HEMaTEPUIANHKX YNArak:a, HEKDETHIHA, NOCTDOj8a, ONIPeme 1 3021 55018
(GMonowIAX CpeacTana o S 96.663
3. OcTanu thMHEHCHICKM NNECMaHK ~ BENOHOBaH-A # YNarama (HETO NPUNKBK) 3022 0 0
:4. TIPMMILEHE KAMATE Ma AKTMEHOCTH WHERCTUDAWA 3023 . 335.589 303.765|
5. Mpumrsene guennenge W yvewha y peaynrary 3024 546 1.634|
Il |Ognwen rovOBKHE M3 AKTEHOCTH MHBECTHPAIba (04 1 A0 3) 3025 3.857.624 4.218.403i
1, KynoBuHa @KUM}a M Yoena (HeTo OANMEH) 3026 2.835.276; 1762647
2 KynoBuHa HeMATEPU{aNHKX YNaraka, HeKPETHWHE, NOCTPOjEILE, ONPEMe W 3027 ' 710.242
| BHonowrMX CpecTana | : 1.393.092)
3. OcTan IMHaHCUICKH ANECMAHN — JENCHOBSA W YNIArata (HET0 OAAMEH) 3028 312.107| 1.062.664
I Heto npunHA roTOBRMNE M3 AKTMBHOCTH MHBRCTHPamA (1) 3028



| | IV Heto 04nWB raToBMHE M3 AXTHRHOCTA WHBECTHDaIbA (II-)
B m«oau FOTOBMHE M3 AKTUBHOCTH GHHAHCHPAILA

npunusu rOTOBHMHE W2 aKTHBHOCTH (hHAHCHPaILA {01 1 1o 5)

_1 . Yeehame ooHOBHOT KanuTana

2. yTopOHHY: KPEAKUTH (HETO NpHMBH)

_g. KpaTteopouHi KpepuT (HETO NPUNKBK)
_4. Ccrane gyropoune oﬁaseae_ -

5. Ocrane kpateopoune obaeese - -
Qununu TOTOBRHE HS AKTHBHOCTH huRANCHPARE (on 1R07)
1. OTeyn CONCTBEHMX BRLM|A W yaena

_2. [IYropOMHIA KPEAUTH (HETO COAWBK)
3. Kparkopouh kpeautH (HETo oatitau)

4. Ocrane gyropoute obasese

5. Ocrane kparkopoyHe obaeese

IG OUHAHCH]CKM RHAHHT

|7 Wcnnaheve auaugenne W yvewha y pesyrmary B
HeTo npunME roTOBNHE W2 AKTHBHOCTH (RHAKCHPatba (I}
‘Ho'ro OA/INB TOTORKHE H3 ANTWBHOCTH huHaHCHpaiba (II-)

[, CBEFA MPUNMBIS FOTORMHE (3001 + 3019 + 3831)
A casrnonnMnm+mn
B. HETO NPHAMEN FOTOBHHE (3047 - 3048)

'E. HETO OfMBHM FOTOBKHE {3048 - 3047)

. ]( 'FOTOBHHA HA NIOMETKY OEPAMYHCKOT NEPMOJA

| 3 HOSHTHBHE KYPCHE PAINKKE MO OCHOBY NPEPAYYHA MOTOBWHE

. HETATMBHE KYPCHE PA3JTHKE PO OCHORY NPEPAYYHA FOTOBWHE

J. |FOTOBMHA HA KPAJY OBPAUYHCKOr TIEPHOQIA (3048 - 3050 + 3051 + 3052 - 3053)

¥ Beorpany,
Jana, 30.08.2025. rogune

3051

Posiovna tajna - Interng.

3,164,573 2.755.353
68.381 127.667

0 120.000

0 |

64.471 0
4210 3472

0 4.495|
528.762 627.252
0 0
304406 309443
0 181,606

0 19.074)

14993 0
67,807 69.170)
51,556 47.959
460.381 499.585
32.577.356 20,550.244
32.370.955) 28924773
206.402 634472
3384528 3.534.802
42| 2940

28 |

4472.185




KOMMNAHWJA OYHAB OCUFYPAIBE
a.p.0. BEOIrPAL

KoHconuaoBanu (PMHAHCH]CKM M3BELITAjM
30. jyn 2025. rogune



KOMNAHWJA OYHAB OCUIYPAHSE ap.0. BEOMPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®UHAHCWJCKE W3BELUTAJE
30. jyn 2025, rogune

OnWTH NOJALIA U MHOOPMALIWJE

Komnanuja [lysae ocurypawe” a.a.0. beorpag (y pamsem tekcty: MaTtwuno apywumeo® unu Komnanwia®), kao
MaTH{HO NPABHO NULIE rpYNaLmje NPABHVX NWLIA HABEAEHUX ¥ AaUbeM TEKCTY (3ajenHo y aarbem Texcty: [Fpyna®),
je npaEHO nuUe OpfaHY30BaHO Kao jABRHO aKuMoHApCKe ApywTBo 3a obapbrearse nOCNOBA W3 AENATHOCTH
OCATYPatea 1 APYMVX NOCTNIOBE Y CKNAagy ca 3akoHoM. Axumje MaTwuHOr ApywTsa NUCTUpaHe Cy Ha OpraHW30BaHoM
TpwuwwTy — Beorpancka Gepza, Beorpag,.

Ceavwre MatuuHor apywrea je y beorpagy, MakenoHcka ynuua 6p. 4. Matvdann 6poj Komnanwje ie 07046898, a
Mopeckn noeHTMkaumody 6poj {IMAB) je 100001958,

KomnaHmja je npaBHm creabexuk Komnanwje ,Ocurypawe [ywap” p.a. beorpap opranmsoeane Oanykom
CkynuwuHe [lecHWHapcKkor gpyLWITBa 3a ocurypawe ,JlyHae" ycBojeHo| Ha IX cegHuun oapxanoj 26. anpuna 1994,
rogvHe u ynucaoj y peructap lNpuepeaHor cyaa, y beorpagy, petwewsem [V-Fi 5p. 9281/94, og 1. centemBpa 1994.
rofMHe, a koja je pewerem MNMpuBpegHor cyaa y Beorpagy [I-Fi 6p. 7821/97, perncrapcky ynoxax 4-01-00, og 3.
iyna 1997. roguHe perncTpOBaHa Ka0 aKLMOHAPCKO APYLUTEO ¥ CKNagy ca 3akOHOM O OCHMIYPakey HMOBWHE W NULA.

Peuer-em AreHumje 3a npuepenHe peructpe ¥ beorpany, 6poj 1982/2005 op 2. mapTa 2005. roguue, KomnaHwja
je npeesepeHa y PemicTtap npuepegHux cybjekara u pervcTpoBaHa ka0 aKUMOHSPCKO APYWTRO 38 OCHIYpalke.

KomnaHuja je opraHusoeaHa y cxnagy ca 3akoHoM o ocurypawy (.CnywGenu rnacunk PC* 6p. 13972014 n 44/2021)
1 3aKkoHoM O npuepeaHuM apywTBuMa (,CnyxGenn rnacumuk PC*, Bpoj 3672011, 99/2011 v 83/2014 - ap. aakoH,
5/2015, 44/2018, 95/2018, 91/2019 n 109/2021). HapoaHa Gavka Cpfuje je wagana Pewere T. 6p. 2859 o 25,
anpuna 2016. rogwHe rojum ce yTepliyje na je Kowranwuja ycknaauna ceoje nocnosake, WMOBWHY, Kanutan,
obasese, opraHe, opraHuzaumjy U akTe ca ogpegbama 3aKkoHa O OCVIyPamy U UCNYHWINA YCrose KOjU Cy NPONUcaMk
3a obasrbake CBVX BPCTa HUBOTHUX OCUIyPaka M CBMX BPCTA HEXMBOTHOT OCUIYpaka U3 unaHa 8. n 9. 3akona.

Y uumy cruuaksa aobuth, Komnanuwja ofaprba AenaTtHOCT Kojy YMHe cnegefin nocnoBu OCUrypama 3a xoje je
Komnanuja gobuna gossony Hapoghe Gaxke Cpbuje:

» flocnoeu wueomuux ocugypama: (2) ocuryparwe xueota, (6) ocurypane sa cnyuaj BeHYama U pofiema,
(B) peHTHO ocurypame, {r) AONYHCKO OCUIYPakbe Y3 OCUIYPae WMBOTA, (O) XMBOTHA OCMIyparba HaBeaeHa
noa. (a), (6), (8) oee Tauke peaaHa 3a jeAWHULIE MHBECTULMOHMX thonaoBa, (T)) ToHTMKE, KOje NpeaCTan bajy
OCHIYpalse ¥ KOME Ce OCWIYPaHULK Aoroeope ga he 3ajeQHWYKM KanMTanusoBaTy CBOje NONPUHOCE W TaKo
KanuTanu3oBaHy WMOBWHY nogenwtn vamelly OsvX OCHrypaHuka xojn goxase oapeljeHy cTapocT, 0gHOCHO
uamelly HacneqHUKa yMPNvX ocwrypaHuka, (8) ocurypame ¢ KanvTanuaauwjom Ucnnare, Koje ce 3acHMBa Ha
AKTYyapCKkMM ofpauyHuMa 1 Y KOMe CCUIYDaHWK Kao 3aMeHy 3a jeaHOKPATHY UNK NepUoguuHy YNnaTy npemuje
npuMa uennare y oapefieHol PUCUHK K ¥ onpefjeHoM nepyony.

. Mocnoeu HeXUeOMHUX OCUYpara: (a) ocurypane Of nocneavla Hearoge, yeydyjyhu ocurypame o
noBpega Ha pagy u npochecuonanHux oborbena, (6) NoBpOROILHO 30PABCTBEHO OCUrypame, (B) ocurypame
MOTOPHWX BO3WNZ, () OCHUIypame LUMHCKWX BO3MNA, (B) ocurypate pazayxonnona, (f)) ocurypare nnoBHux
objekara, (8) ocurypare poGe y npeeosy, (X) ocHrypame WMOBKHE O NOXapa W APYrvX onacHocTH, (3)
ocTana oOcuryparsa WMOBMHe, (M) OcuIypawe of oAroeopHocTk 3bor ynotpebGe moTopHMxX Boauna, (j)
Qcurypatse of 0arosopHocTH aGor ynotpebe sazgyxonnosa, (k) ocuryparse of oaroBopHocty 3bor ynotpebe
nnoeHux ofjekara, (n) ocurypawe of OfAWTE OArOBOPHOCTH 3a WTETY KOje NOKpUBA OGTane BpcTe
OATOBOPHOCTH, (Mb) OCHIYPare KpeauTad, (M) oCurypame jEMCTRA, KOje rapaHTyje HenocpenHo UNu NocpeaHo
ncnyweerwe obasesa aywHuka, (H) OCHrypale MHaHCKjckux rybuTaka, (Wb} ocurypame TPOLuKkOBa npasHe
sawTuTe, (0) occurypake nomohn Ha nyTopaiLy.

KomnaHuja cBojy yHyTpawwy opraHusaumjy npunarofjaea notpebama paaeoja csoje AenaTHOCTH, ¥ cKnagy ca
yTepljeHoM nocnopHOM nonuTukoM. Mocnosu us aenarHocTH Komnanuvje ofaprbajy ce y MeHepanHoj AMpexumjv v
orpaHyuma Komnanwje - TnasHum Qunnjanama ocurypatba.

¥ MNeHepanno] avpexunjy oCaanajy ce nocnoaw W3 JenaTHOCTA OCHIYpaka, Kao M ARYIW NOCNoBW ¥ cxnafy ca
2EKOHOM, @ KOjU Cy 04 WHTepeca 3a KomnaHujy kao uenudy. ¥ [eHepantoj AMpeKLnjn opranwnayje ce, KOHTPOonWLe
W KOOPJWHKPA NPOLEC paga y 0GnacTy ocurypakha (3a HEXMBOTHA OCHIYPaa; 38 NPoaajy HEWMBOTHUX CCHIYPatLA;
33 NpoAajy XMBOTHWMX OCWIYpaka; 3a Hakuajgy wreTa), kao w y ofnactv (PUHAHCKCKWX ROCNOBA, NOCNOBa
TNIOrMCTUKE, NPABHKX NOCNOBA, NOCAOBA M3 0GNACTH FbYACKNMX Pecypca, UHPOPMaTVKe, MHTEPHE PEBVSK|E, MHTepHe
HOHTpONEe W KOHTPONE YCKNaReHocTW nocnoBaka, AaKTYapCKMX NOCMOBA, MOCNOBA yNPaerbamwa pPvsvunMma
CONBEHTHOGTW W NOCMNOBA MAPKETUHTA, KA ¥ NOCNOBa KOMyHWKauuje U Bpure 0 KNujeHTHMA.

KomnaHnuja nocnyje Ha uenoj Teputopuju PenyGnuke Cpbuje, npeko mpexe Kojy 4MHM 28 rnaBHux chunwjana
OCUTYPaka HEXHMEBOTA KOjE CY MPYNMCAHE ¥ neT perwoHa. NpoaajHa Mpexa MUBOTHUX OCHIYRaka CROjY ASNaTHOCT
obabrba Npeko jegHe rmaBHe cunMjane y oKBUpY Koje cy oBpasosaHe HUKe OPraHU3auroHe jeauHuLe.



KOMMNAHWJA AYHAB OCHUINYPAHE ag.o. BEOMPAL

HATNOMEHE ¥3 KOHCONWAOBAKE ®UHAHCKJCKE U3BELLITAJE
30. jyn 2025. rogvHe

KoMmnaHuja kao MaTHUHO NPABHO IWLE ¥ H:SHA 3@BMCHA npaeHa Nuua 6ane ce npyxamem yonyra ocurypama,
CAOCUIYRAak-a M PEOCUTYPalkha MMOBMHE M NULIA U NPYXAKEM ADYMVX YCNYTa Y ocurypary rpaljaHumMa u npaBHrm
NYLMMA, Té OCTANMM PETMCTROBAHUM AenaTHOCTMMA. [Pyna y CBOM CacTaey MMa CEAaM 3aBMCHMX NPABHUX NMLA
W TO:

- ~AyHaB Pe“ a.pg.o. Beorpag (y garncem texcty: JyHas Pe”), Mb; 07048901, cegnwre: Bynesap Kpasba
Anexcangpa 18 , beorpag. Qana 1. jyna 1977. rogvHe OCHOBAHC je APYIWUTBO Moj HasveoM 3ajeaHnua
peocwiypara ,flynas Pe”, a 1. okToGpa 1990. roguHe W3BpleHa je TpaHcgopMaumia ¥y A80HUYKD APYLITEO.
~dyHae Pe" je peructposaH y AreHuujw 3a perucTpauwjy npuspegHwx cybjekata noa Gpojem 43206 aana 22
jyna 2005. rogvHe kao aKLMOHAaPCKO APYWTBO 33 NOC/IOBE peocurypaiea. JlyHas Pe" ce GaBu npeysnmatbem
y peocurypaibe, oJHOCHO PETPoLBCcH)Y PHINKa goMahvx M MHOCTPaHWX ocurypaeajyhinx gpyiuTaea (aKkTMBHK
NoGNoEK) ¥ NPeaajoM y petpouecujy aoMaliuM v MHOCTpaHuM peocurypasajyhum ApyLITEUMA BMWKOBA
pusvKa NnpeysaTix y peocurypame (NacnBHu NOGHOBK).

- sdyHae AyTo“ n.0.0. Beorpag (v pamem Tekcry: [fyvae ayto”), MB: 17233777, ceawwre: Bnaroja
Mapoewha 19, beorpag, je apywTBo ocHoBaro Opnykom YnpaeHor obopa Komnanuje og 25. hebpyapa
1999. roguHe. Pewewem ArcHumje 38 npuepeane peructpe Penybnuxe CpOwje Gpoj 1546/2005 op 16.
chebpyapa 2005. rogure, npeaysehe je ynucano y Perucrap NMpuepennnx cybjexkaTa, a ocHoBHa AERATHOCT
j& TEXHWUKM NPEerneamn MOTOPHMX BOSHNA.

- wHyHas AyTo noructuka” g.0.o. beorpan (y pamem tekcry: [flyHag ayro nomcrnka”), Mb: 21391646,
ceguwTe: braroja MNapoeuha 19, Beorpag, je apywTeo ochosano Oonykom YOII-11: 1186-2018 op 31. maja
2018. roguHe noeesadHor npasHor nuua JdyHae ayto". Pewersem AreHumje 3a npumepesHe perwctpe
Penybrvke Cpbuje G6poj B 47625/2018 og 1. jyna 2018. ropwne, npegysehe je ynucano y Perucrap
MpuepegHux cyGjekaTa, a npeTexHa JenaTHOCT CY TEXHUYKO UCHHTHBAILE it aHaNn3e.

- JJyHae" ApywTeo 3a ynpaeawe AobSpoBorsHUM neH3ujcxum choHnom a.a. Beorpag (y aamem Texcry:
AyHag" 13Y nobpoporshvmM nexswjckmm thongom), MBE: 17411233, cepuwre: KHea Muxaunosa 10V,
beorpaa, je 8. mapta 2007. roauHe on ctpave HapopgHe Bavke Cpbuje aoBwno gossony 2a OCHWBEHE M
OpraHWIcBEKE ADPYWTBA 3a ynpaerbawe ACGPOBOMHUM NEH3IWJCKMM OHAOM, WTO j& perdcTpoBaHo Y
Pernctpy npuepepunx cyCjexata AP 14. mapra 2007. roguse nog bBpojem Bl 13170/2007. OcHoBHa
AenatHoct JyHar A3Y nobpoBorsHMM nexzvjckM cdongom je obasmnake NocnoBa NeHanjCKor ocurypakha
K20 W a[eKBarHO Ynpasrbawe pPacnonoxuMBaM CpeacrevMa nedswickor donfga {nnacupawe): Jfywap"
[oGpoBOrLHN NeR3WCKN hoHA.

- »Dunav Stockbroker” a.n. Beorpan (y garsem texcty: ,Dunav Stockbroker'), MB: 17170724, ceguwire:
Konapdesa 7, beorpag, je ocHoeaH 7. oktobpa 1997, rogwHe. ¥ neuembpy 201 1. roguse, Komnanwja nocraje
jeaven enacevk npeayseha Dunav Stockbroker’, Pewewem Arenuwje 3a npuBpeaHe perwctpe Gp. Bf
1533532011 on 15. Asuembpa 2011. roaure. OcHorHa AenatHoct ,Dunav Stockbroker-a je nocpefoeamke
Ha DUHAHCUICKOM TDHMLLTY Y KYNOBUHW MAW NPOLE[W XaPTHj& 04 BPEOHOCTH ¥ TyRje ume u 3a Tyl pauyH, kao
M ¥ CeBOje ume W 33 ceoj padyH. MNopeg HaeegeHor, npeaysche oBaBma v cnegehe nocnoee: npyxawe
CABETOAABHMX YCNyra ¥ Be3W Ca eMMCHjOM ¥ TPTOBMHOM X2pTWjama o BpefHOCTH, YYBaHhe XapTvja 0g
EPEAHOCTY W ApYre NOCNOBE ¥ BE3W £a TPrOBMHOM XapTHja 0f, BPEAHOCTH.



2.1.

KOMMAHWJA OYHAB OCUINYPAKE ap.0. BEQIPA[

HAMOMEHE ¥3 KOHCONHUAOBAHE PUHAMCHJCKE W3BELLTAJE
30. Jyn 2025. rogune

- «JyHas ocurypame” a.n.0. bamsa fyka, PenyBnuxa Cpncka (y aamem Tekcry JlyHae ocurypawe” Bawa
Tiyka), MB:01431471, cepwwre: BecennHa Macneiwe 28, bawa flyka, PenyGnuka Cpncka, je npaeHm
cneabennk npeayseha Kocur Jlynas ocurypame” bawa flyka xoje je ochoeaHo 18. peuemGpa 1991. rogvre.
JlyHan ocurypamwe” bawa Nyka ce Gasu ocuryparem MMOBWHE U NVLIA W OCTANMM NOCNOBUMA OCHIYPaba 38
koje je aobuno carnacHocT Areduuie sa gcurypawe PenyGnuke Cpncie, wamefly octanor y nogpydje
NOCroBaka OBOr MOBe3aHor NPaBHor NUUA Takofle cnajajy aKTMBHOCTV NNaCHpamka cnoBOAHMX HOBHAHNX
cpeacTaBa ocviypawa v nomofHe fenaTHOCTV 3a ocurypawe v nexsnjcke donpose. [lupexTHo ydewhe
Marvaror gpywrea y flyHae ocurypasy” Bamwa Nyka usnock 8,40%, a nocpeauo y-ewhe npeko y-qewha
,Dunav Stockbroker™ uanocu 81,54 % wWTo YMHK yKynHO 89,94%.

+HyHae Ayto* n.0.0. Gawa llyka, PenyBnuxa Cpncka (v gareem Ttexcty. JliyHaa ayro“ B, [flyka),
MB:11068324, cegnwre: Jyr Borganoea 66, bawa Jlyka, Penybnuka Cpncka, je rnoBes3aHO NPaBHO NWue
-dyHas ocurypawa“ Bawa Jlyka, a Ha ocHogy oanyke Gpoj 1526/2010. roauHe o 10. aerycra 2010. roamHe.
OcHoera genartHocT JlyHae AyTo" Bamwa Jyka je Bpluerne TEXHUYKKX NPernessa MOTOPHINX BO3WNA ¥ HA T8
HauwH npobujabe Ha TPHULITE OCUINYpalsa HapoUNTO Ha NoAPYHjY OCUIypPéatba MOTOPHWX BOSUITA.

¥YkynaH ocHoaHM kanuTan KomnaHwje YMHW aKLMjCKW KanuTan npy 4emy je seNIMHCKA BNacHUK akuMjcKor kanutana
Penybnuka Cpbuja ca 76,7% xanurana.

OCHOBE 3A CACTAB/LAHE M NPE3EHTALIUJY KOHCONMMAOBAHUX ®UHAHCUJCKUX MIBELLTAJA Y
PAYYHOBOOCTBERW METOQ

OB6um M OCHOBA 33 KOHCONWOOBAKE

Konconngoeany thMHancujcikv nspewraju obyxeaTajy waeewTaje Komnannje JlyHae ocurypame” a.n.0. beorpag
{MaTVuHOT NpaeHor Nyua) v cneaef ZABNCHUX NPEBHWX VLA Y 3eMIBU M MHOCTPaHCTBY (3ajeaHo: [pynaT):

30. jyn 31. peuembap

2025, 2024,

Bp. Hazue saBMCHOr NpaeHoOr (VLA % yvewha % yyewha
1 Alynae Pe* 87,12% 87,12%
2 JJlyHan ayTo® 100,00% 100,00%
3 Aynae’ A3Y goBpoBorcHMM neHsnjckmm PoHaom 100,00% 100,00%
4 .Dunav Stockbroker” 100,00% 100,00%
5 ~HyHan ocurypawe” bawa Jlyka 89,94% 89,94%
6 LHyHas ayro” bawa llyka 89,94% 89,94%
7 LAYHEB AYTO NOMCTHRE" 100,00% 100,00%

KoHCONMAoBaHW (DWHAHCHICKM W3BEWTAjM npeicraer-ajy (hvHancvicke wasewrTaje Mpyne npeseqToBane Kao
M3BELUTA] jEOUHCTBEHOT EKOHOMCKOT eHTvTeTa, Mpyna wma KOHTPONY Haj npasHUM cyGjexTom oHga xana uma moh
Haf NPasHUM JTMLEM ¥ KOje j@ MHRECTUPAHO, AKO je ManoMeHa pU3nKY 0 MHBECTHPaH:A, OAHOCHO Kaga UMa Npaso
Ha BapujabHUNHKU NPHUHOC NO OCHOBY CEOr AHFEKOBAA ¥ TOM NPaBHOM CyGjekTy, Te MOXe Aa YyTHYe Ha NPUHOC No
OCHOBY oBnawhera Kkoja MMa ¥ TOM NPaBHOM CyDjexTy.

3aBMCHA NPABHA NNUE CE ¥ LIENOCTH KONCONKAY]Y 04 AaHa Kaa Ce KOHTPoNna npeHece Ha Tpymy, a MCKIbYYYyjy U3
KOHCONMUAELMje 0f AaHE Kaaa HaBeeHa KOHTPOMNa NpecTaHe.

Cee TpaHcakumje wamelly unanuua Mpyne, canga v cBW HEPEANW3IOBAHM TIPUXO4W W PECX0AW MO OCHOBY
meRycoBHMX TpaHCaKurja Cy SNUMHHUCAHW NPUITMKOM CACTARIbAA KOHCONUGO0BAHUX (PMHAHCH]CKMX MABEILTS)A.
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KOMAAHWJA OYHAB OCHUINYPAISE a.g.0. BEOFPAL

HAMOMEHE ¥3 KOHCONWGOBAHE ®HUHAHCW.JCKE W3BEWTAJE
30. jyw 2025. roqune

Ipyna je cacTaBMna KOHCONMAoBaHe (PUHAHCHUiCKE M3BelTaje kopuwheweM jeaHo0bPasHWX PaYYHOBCICTREHMX
NONUTVIKA 3a CNMYHE TpaHcakumje W octane goraliaje noa GNMYHUM OKONBOCTYMA. AKO j@ ynaduua pyne 3a cnuyHe
Tpaucakuuje W porafjaje y CrWYHUM OKONMHOCTUMA KOPWUCTMNRA PaqyHOBOACTBEHE NOMUTHKE PaanuuuTe 04
paqyHOBOACTBEHWX nonuTMKa KomnaHuje (ka0 MATWYHOF NPaBHOT Nvua), n3spueHe cy oarosapajyhe kopexkumje
MPUNMHKOM CACTAB/baka KOHCONMGOBaHWX hHaHCHjcKkMX napellTaja. PuHaHCcHjCku useewTaju MaTiuuHor apylirea
¥ 3aBUCHMX NpaBHUX NUUA kopuWheny y cacTaBrbatby NPUNOKEHUX KOHCONMAOBAHKX (MHaHCKH]CKMX W3BewWTaja
CaunbEHM CY HA WCTIH U3BELLTAHU AaTYM.

OcHoBe 33 CACTABILAME W NPE3OHTALUM]Y KOHCONMAOBAHKX hWHAHCKICKUX M3BeWTaja

Fpyna je y oBaBean aa npUMEHbYie NpONMce MaTUYHOT NPaBHOr NULIA OAMOCHO ¥ CKNaay ta TMM, Aa soljerne
NOCNOBHUX KH:Mra, NPM3HARAKE W NPOLIBH:WBAKE VMOBWHE W 0bGage’a, npuxosa v pacxoid, CACTABILEHE,
fPKKasMBae, 4OCTABbake W obenogamuBame UHAHCKICKMX W3BELITRja BpLWIE ¥ cknagy ca 3akoHoM o
pavynoaoacTay ("Cn. rnacHuk PC", 6p. 73/2019 u 44/2021), 3axonom o ocurypawy (CnyxGeHn rnacHmwk PC,
138/2014 n 44/2021), CanykoM o KOHTHOM OKBMPY WM CagpamMHM padvyHa y KOWTHOM OKBWDPY 38 APYWTBa 38
ocurypawe (CnyxBenm rnachuk PC, 6p. 93/2020 w 115/2023), Onnyka o caapwxajy w cthopmu obpaszaua
thrHAHCH]CKUX H3BELLTAjA 33 APYWITEE 38 ockrypake (CnyxGexn rnackuk PCY, B6p. 93/2020 n 115/2023) u ocranvm
PENEBaHTHUM MOJAAKOHCKUM akTuMa HapopHe Bavke Cpbuje, Kao W OCTANOM TNPUMEHILHMEOM 3JBKOHCKOM
perynatueom y PenyGrivum Cpbuju.

I'pyna, je obaBesun ga npumersyje nperoa MefiyHapogHux ctanaapaa puHaxchjckor uspewTtaeama ("MCDN"), koju
¥ CMMCNY HaBefeHOT 3aKoHa, obyxmatajy: OKEMP 3a npUnpemame W NPUKaIneae QUHAHCHJCKMX W3BELWTaja
(‘Oxemp"), MeRyHapogHe pavyHoBOACTREHe craHaapae ("MPC®), Meljynapogre crawpappe ¢uHancuHjckor
naeewrranakwa { MCPU") u ca oima nopesaHa TyMavena, wigaTa o KoMuTeTa aa Tymadee pavyyHoBOACTBeHUX
crangapna ((IFRICY), HakHagHe MaMeHe TMX CTaHAAPAA M Ca kUMa NoeesaHa Tymauewa, onobpeHu on Oatopa
3a mefiyHapogHe pauyHoBoAcTEeHe craHgapae ("IASB"), uwjn je npesos yTapauno v ofjaBuno MMHWCTAPCTBO
HAZNEXHO 33 nocnose huHaHCKja {MUHKUCTAPCTRO").

Mpesog MCOH kaju yTephyje W objasreyje MuHucTapeTEO YMHE OCHOBHM TekcToewn MPC, ogHocHe MC®W, uanatm
oa OpGopa 2a MehyHapoake padyyHOBOACTBEHE CTAHAAPAS, KAO W TYMaHEHa n3aata o KoMvTera sa Tymaverne
PaYYHOBOACTBEHMX CTaHgapga y obnuky y kojeM Cy MajaTh U KOjU He YKIbydyjy OCHOBE 38 3aKrbyuueatbe,
wnyctpyjyhie npumepe, cMEpHMUE, KOMEHTape, CynpoTHa MULWIbeha, paspalleHe npuMmepe W Apyru ROMyHCKM
chjaunsapajyfhiu marepujan Koju Moxe Aa ce YCROjW Y Be3W Ca CTaHAapAMMa, OHOCHO TyMadehyiMa, OCHM axo ce
M3PUYKMTO HE HABCAMW AA e CACTARHU ASC CTAHAAPAA, OAHOCHO TYMaHEHA.

Ha ope cdbwHaHcujcre usBewTaje je npumeweHo Pewewe 0 yTepfveawy npesogsa MefjynapogHux craHgapaa
hMHaHCKH|CKOr WarewTasama (MCPW) Bpoj: 401-00-4351/2020-16 og 10. centemGpa 2020. roaune (,CnyxGeHn
rnacHuk PC°, 6p. 12372020 v 125/2020). MpereseHn cTanfapau yTBpeHn HABEABHUM PELEHEM NPUMERY]Y C&
of hrHaHCH]CKMX MSBEILITA]A KOjW CE CACTaBmbajy Ha Aad 31. feuembpa 2021, rogune, ocum MCOU 9 Gunancujckn
WHCTPYMEHTH, KCjl CE npumen:yje Ha [pywTea 3a ocurypawse of 1. jaryapa 2023. rogume y cxnany ca Oanykom
Haponre Ganke CpGuvje o cagpxajy u cpopmn obpasaua huHaHcHjcrMx M3BELLTaja 3a APYLUTBa TA OCUIYpake WU
Oanykom HapogHe Gadke Cpbuje y KOHTHOM OKBMPY W Canp»WUHW pauyHa Y KOHTHOM OKBMDY APYLITBA 3a
ocurypamse, obe objaer-ene y CnyxGeHom rnacHuky PC 6p. 115-2023 o 26. nevembpa 2023. roguue.

C o63MpoM Ha Hanpeg HABEOEHO W HA TO Q& NOjeIMHA JAKOHCKA W NOA3AKOHCKA perynaTMea nponwcyje
pavyHOBOACTBEHE NOCTYNKE KOjK ¥ NOjeAVHUM Criydajeauma oacTynajy oa saxtesa MCOW kao v To aa je 3akoHOM
© pavyHOBOSCTBY AWHAP YTBPREH KAO 3BAHWM4HA BANyTa WIBELUTABAWA, PAJYHOBOACTBEHY nponuck PenyGnuke
CpBuje Mory oactynati of 3axtesa MCOW wro moxe wmami yTUULA) Ha NPUNoXeHe (hiHaHCKiCKe M3BELITA]S.
CxoiHO TOMe, NpunoXeHn UHAHCHICKM HMSBEWTAjW Ce He MOory cmaTtpaty GMHAHCH[CKMM W3BewTajuMa
cacTaerbeHMM y carnacHocT ¢a MCOW na HauwH kako je To pechunncano ogpeabama MPC 1 Tpesentaunia
(OMHAHCHICKMX MaBewWwTaja’".

MNpUNUKOM CACTABIbAKA 0BUX (DMHAHCKJCKMX WapewwTaja, dpywTeo Huje npumernuno MCOUW v MPC koju v cBOjum
oapenbama K0IB0Maajy paHujy NpUMeHy HUTH je NPUMEHMNO CTaHAapae Yvju npeeoy HWje yTepauno u objasuno
MWHUCT2PCTRC HEANENHO 32 Nocnoee UHaHcKja.

Konconuoosan hMHAHCH]CKU MSBELLTAjM Cy CACTABIBEHM ¥ CKNAAY Ca HAYeNOM MCTOPKICKOr TPOLLIKA, OCHM AKe je
Apyrauyje HaBefeHo ¥ Pa4yHOBOACTEEHWM NMONWTUKAMA Koje CY AaTe Y Jarkem TekcTy. I'pyna je y cacraerbawy
OBUX KOHCONWADBAHNX (BMHAHCH]CHUX M3BELUTAja NPUMEMBana obenoameHe PaYyYHOBOACTBEHE NONUTHKE.

Y cknany ¢a 3aKcHOM 0 paHyHOBOACTBY, KOHCONMACBAHW (hruhaHCHjcKM u3BelTa|n [pyne ¢y NCrasann Y xurbagama
Aunapa. Aunap (PCH) npeacTaema 3paHWYHY M3BeLLTajHY W dyHKUMOHANHY BanyTy ¥ Penybnuuy Cpbujn.
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YnopeaHu nogaum

PauyHoBoncTEEHe NONMTMKE M NpoOLieHe Koje ce TMYY MpwWsHasawka W SpeAHOBaka cpeacTasa W obaeesa
kopywheéne NPWAMKOM CacTaBibAkha OBWMX KOHCOMWAOBAHWX (DMHAEHCHMCKMX MW3BELUTAj@ CY KOHIWGTeHTHe ca
paJuyHOBOACTEEHNM MONUTHKAMA i NpoLIEHaMa NPUMEHEHUM NPUAWKOM CacTABMbaKa TOANWHMX DUHaHCHCKIX
nsewTaja [pywrsa sa 2022, roquHy ocuMm ¥ Aeny Koju ce oaHock Ha npay npumeny MC®W 9 GuHaHcHjcrm
WMHCTPYMEHTN ¥ OKBUPY DAYYHOBOAGTBEHMX NMPONMCE NPUMEeHIBYBMX 33 OPyWTBa 3a ocwrypawe y Penybnwuum
Cpbuju.

pyna je wckopucTna onuMjy wsyseha kojom ce f0380fbaBA Aa C& He KOPWY]Y YNopeaHu Noaauyq 3a npetxoaHe
roAWMHEe NO OCHOBY NPOMEHa KOj@ ©8 0gHOCE Ha knacubukaumly W BpeaHoBame (DUHANCHJCKNX cpeaCTasa M
thuHancujckx obasesa, kao w obesspeljebe no TOM ocHoBy. Pasnuke y KWrOROAGCTBEHMM BPEAHOCTMMA
(hUHaHCHjCKMX cpeacTasa W MHaHCKjCKmx obasesa xoje nponcTu-y 1Wa saxresa MCPW 8 npUMersMBMX ¥ OKBUDY
pavyHoaoacTEeHux nponuca y Penybnuuw Cpbuju, y oaHocy Ha nepuon npe npUMeHe, NpPU3HaTe CY Y OKBHMpY
KanUTana OAHOCHO no3vumje HepacnopefjeHe gobuth, Ha Aan 1. jaHyapa 2023. rogwHe W TO K80 KOPExuwja
NoUETHOT cTaka. MNocnequuHo, ynopeaHu nogaus npukasady 3a 2022, rognHy He oapaxaeajy saxrese MCOU 9
NPUMEI-MBMX ¥ OKBUDY paquyHOROACTBEHMX nponnca y Penybnuuw CpbwuiKM, W HMCY ynopeawee ca nojauuma
ApuKkasaHuM 3a 2023. roguHy.

AoaatHo, OanykoMm Hapoane Gakke Cpbuje o cagpxajy u dhopmu obBpaszavna (huHascnicix WaBeLITaja 3a ApyLITea
3a ocurypame (objasrbena y Cnyxbenom Mnacuuky PC 6p. 115/2023 og 26.12.2023. roguxe) npeasufieHo je:

o  Jlacey okaupy nosuumrje OCTany pacxou o 0CHOBRY MHBECTWLIMOHE AKTMBHOCTH N NPHKAIY|E W 480 TPOLLKOBA
cnposofielea ocUrypama Koju cy NpeTxofHe roguHe Gunu NpUKasMeaHu Y OKBUpY Nosuuuje OcTann TPOWKOBK
cnpoeofjerwa ocurypama.

=  [Na ce y oxBupy nosuuymje Octanu TpOLIKOBK npuase npwkasyje Aec TPoLKOBa aMOPTHAUMIE KOjWM C8 OQHOCK
Ha npuSaBy, JOK CY NPeTXoAHe roAMHE LIENOKYNHM TPOLWKOBY aMopTusauuje Gunn nprukasany xao Tpouwikeen
ynpagee.

Haueno cransocTi nocriosama

KokconvaoosaHu thiHaHCHjCKM WIBELLTA]M CY CACTABILEHW ¥ CKNady Ca KCHUENTOM HacTaBKka nocnoBarsa, Koju
nogpasymeea ga he pyna HacTaBuTH Aa nochyje ¥ HECTPEHUYEHOM Neproay ¥y npeaenarsweo] ByoyhHocTh.

Kopuwshewe npouetHBak-a

MNpeszedTaumja KoHCONMAOBAHMX HUHAHCUjCKMX WaRewTaja ¥y cknagy ca PaqvyHOBOACTBEHMM CraHjapauMa W
NPONUCKMa KojM ce npumMersyjy ¥ PenyGnuun CpOuju saxtepa og pyroeogctea kopuwhewe najbonsmx moryfinx
npoueHa M pasyMHUX NPETROCTaekW, koje uMajy edhexta Ha npeseHTUpaHe BPeJHOCTH cpeacTasa u obasesa
obenogamnaane NOTEHUMjanHnX NoTpaxvsaa 1 obapesa Ha AaH CacTaRbAKA KOHCONKA0BAHMK hMHaHCKH{CKX
M3BELUTAJA, KGO W NPUX04a U PAcX0da Y TOKY UIBSIUTAJHOT nepuoaa.

Oee npoueHEé W NPETNOCTABKE CY SACHOBAHE HA WHOpMauvjama PacnNoNOMMBMM Ha J8H CacTaRiLakka
KOHCONMWAOBaHWX (hMHAHCHjCKMX n3BewTaja, a Gyayflin cTBapHK PE3YNTav MOry Aa ce pasnukyjy o4 NpouetbeHuX
MZHOoCA.

Y pam-em TekcTy HapedeHe CY KbydHe NpoijeHe M NPeTNocTaBke Koje cagpxke Puwavk ga he npoyspoxkoeatu
MaTepujanHo 3HavajHe xopeKuMje KWrOBOACTBEHMX BPefHOCTM cpeacTaea W obaeesa y TOKY HapegHe
thHaHCH|CKe ToaAuHE.

Hcenpaeka spednocmu NOMPamusarma

Mpyna BpWK NPOLUEHY HANNAaTMBOCTH NOTPaXMBaH:A, 1 obpavyH WCNpaBKe BPEOHOCTM 33 CBA CYMIMBA W
CMOPHA NOTPAXMBAKA, @ H2 OCHOBY NPOLEH-eHUX rYGuTaka yocnea HemoryhHOCTH Kynaua aa ucnyHe ofaeese.

flpoueHa je 3acHEBAHA Ha GTAPOCHO] AHANW3EN NOTPAXMBAKA OF KYDNALA, WCTOPHMICKMM OTNUCHMS, KPEOWTHUM
cnocobHoCcTUMa KynaLa v NpOMeHaMa Yy YCROBUMA npoaje, NPpunvkoM yTepNuBana aaeKksaTtHOCTA WCnpasKe
BPEAHOCTY CYMHMBMX W CNOPHYX NoTpaxueawa. OBO yiwbydyle u npernoctaske o Gyayfiem nonawamy kynaua ¢
pesyntyjyhusm Oyayhmm nannatama. PyxkoBojcTeo Bepyje ga Huje notpebHa fogatHa wenpaBka BPegHOCTM
NOTPaXMBaka OCHM Oke KOja je hopMMpara ¥ NPHNOXKEHUM KOHCONWAOBEHUM (hUHAHCHICKMM M3BeLTajMMa.
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fpouere sezane 33 (POPMUDEIEE MEXHUYHUX De3epel

HajanauajHuje npoueHe sesaHe 3a dwHaHcujcke wapewraje Mpyne ofHoce ce Ha (POPMPal-e TEXHUYKUX Desepen.
Tpyna vMa onpesan NPUCTYN ¢opMnparsy Pe3epen M Npumertyje nponuce Hapoane 6anke Cpbuje n Arexumje 3a
ocurypawse PenyBnuke Cpncke. Mpyna 3anownsaea cenaiwhene akTyape Koju cy saaywenu, usmelly octanor n 3a
obpadyH TEXHWUKUX DE3epBN.

OcHoeHe npenocTaeke kopuwhexe npu obpaduyHy MaTemaTiike PesepBe OCUrypata xnsoTa ¢y Y Hanomenn 32
AOK Cy NpeTNocTaBke ¥ Be3n ca 06payyHoM pesepencanmnx wreta obenogaweHe Y HanomeHn 39.

®ep epedrocm uHaHCUJCKLX UHCMPYMBHama

dep BPefHOLT (HUHEHCMICKWX MHCTPYMBHATA 33 KOje He MOCTOM aKTMBHO TPXMUWTe je oapeliena npuMeHoM
oprosapajyhux meToga npoueHe. Tpyna npumetbyje npochecvosansu Cya npunuvkom u3bopa oarosapajyhux
METOAA 1 NPeTRoCTaBKK. Koa (UHEHCHICKUX MHCTPYMEHATA KOjU MMajy Matai 0G#M TPrORMHE U YWje TPXMLLHE LigHe
Cy COMMM TMM Marwe TpaHcnapeHTtHe, yTephiBawe ep BpegHocv je cybjexTvBHuie, oaHocHO 3axTeea sehn
cTeneH Kopuwherna NPoUeHe ¥ 3aBUCHOCTM 04 NUKBMAHOCTH HHCTPYMEHTA, KOHLEHTPALMIe PU3NKA, HECUTYPHOCTH
HA TPXMILTY, MPETNOCTABKM BEIAHWX 33 LEHY W OCTANMX HaKTopa KOjM YTUYY HA KOHKPETaH (DUHEHCMJCKM
WHCTPYMOHT.

Knacuguxauuja cpunancujexux cpedcmasa

pyna npoLiek:yje NocnoBHi MOLEnN Y OKBUPY Kojer ce Apxe (huHaHcujcka cpeacTea. Takofie, 'pyna npoueryje Aa
NV YTOBOPEHW HOBU@HW TOKOBM (DMHAHCH|CKUX CPEeACTaBE NpeacTaBn:ajy camo nnahawa kaMaTe W rMasHULe.

3. APUXOOW OO NPEMWJA OCUIYPAHSA U CAOCUTYPAKDA

Y xurnanama guHapa
3a nepuon
01. janyap - 30. Jyu
2025, 2024.
OBpavyHara npemmja:
OBpauyHaTa Npemuja XMBOTHUX OCUryDatsa 2.718.596 2432694
O6pavyHaTa npemMuyja Caocurypama — XusoT 9912 17.395
O6pauyHaTa NpeMyja HEXMBOTHVX CCHIYPaLE 23.832.201 21.669.905
O6padyHarTa npemMuja HeXMBOTHUX CACCUTYPaka 496.662 382.102
27.057.371 24.502.096
Mpemuja NpeHBTA ¥ CAOCMIYPAKLE U PEOCHIYPaN:B:
MNpewmnja npeHeTa y caocuryparbe (1.579.169) {1.284.804)
MNpemuja npeHeTa ¥ peOCUrypake (2.589.139) {2.137.230)
Npemnja npeHeTa y caocurypame / peocurypame (4.168.308) {3.422.034)
PezspBe 33 NP2HOCHE NPEMHU]E K HEMCTEKITE PHAWKS:
MpeHocHa NpemMuja ocMIypalea u cagcurypara - noeeharse (3.119.885) (2.893.014)
Peaepee 3a HeucTexne pusuke (nosehamwe) / cvarwene 1.435 10.583
{3.118.483) {2.882.431)
¥xynuo 19.770.610 18.197.631

Tokom npee nenoeuHe 2025, roauHe A0WNG je Ao nopacTa SpyTo NpeMuje CCUTypara M caocHrypama 3a
9,07% Y OOHOCY HA NPeTXOAHY rOAMHY, NpY yeMy je OpyTo npemuja HeXWBOTHWUX OCHIypaiea W
caoocuryparna nosehana 3a 9,06%, a GpyTo npemuja XMBOTHUX OCHrypana 3a 8,98%
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4. NPUXOOKU O APEMWJA PEOCUIYPAHEA N PETPOLIECHJA

Y xwn-anama gusapa
3a nepuoa
01. janyap - 30. jyu
2025. 2024,

Mpemuja peocurypawa 1 peTpouecuja 5.470.600 4.909.804
Mpemuja npexera peTpoLecKjom (2.552.6486) (2.196.513)
loBehat:e pesepsn 3a NPeHOCHE NpeMUuje U Pe3epBM 38

HeUCTEKNE PUINKe peocuryparba {445.229) {460.828)
YynHo 2.472.725 2.252.363

5. NPUXOAU Of1 NOCNOBA HENOCPEQHO NOBE3AHKX CA MNOCNOBUMA OCUTYPAHA

Y xmn-apama guHapa

3a nepuog

01. Janyap - 30. Jyn

2025, 2024,

Mpuxoaw oa npoparte 3eneHe KapTe 84.104 79.757

Mpuxogw oa ycnyxHe ofpage u NpoUeHe wrata 3.086 2.240

OcTanu NOCNOBHK NPUXOAK 5774 5.092

YrynHo 92.964 87.089
8. OCTAINW NOCNOBHA NPUXOOW

Y xun-afama ArwHapa

3a nepuog

01. janyap — 30. Jyn

2025. 2024,

Flpuxoan oa npogaje pofe 116.905 1.467.195

Fpuxoay oa npoaaje npouseoaa U ycnyra 1.047 469 894 503

Mpuxoan of YNPaprsawa NeH3NOHUM (hOHAOBMME 179.336 162.208

Mpuxogwn of HakHaga M NpoBuaKja 3a Spoxepcka JpywTEa 4 670 7.865

QOcTanu nocnoeHr npuxoam 405.223 625.322

Yeynno 1.753.603 3.257.183

¥ CTpYKTYpH OCTanux NocnoBHUX Npuxoaa Hajehu pact 6enexe npuxoau of Npoaaje NPoMse0Aa 1 yanyra.
Mpuxoan o4 npoaaje nponssoga v yonyra Benesxe nopact og 52.996 xwrbaze avHapa u HajsehuM Jenom
Cy ocTBapeHH y [yHas ayTty.

7. PACXONW 3A AIYTOPOYHA PE3EPBMCAHA M @YHKLUMOHANHE AONPUHOCE

¥ xureagama guHapa

3a nepnop

01. janyap — 30. jyH

2025. 2024,

MaTemarvuuka pesepea KXMBOTHUX OCHIYDaKA 118.978 135.996

DonpuHoc 3a npeseHTHBY 224 655 201.880

AonprHOCK NPONKCaHK NocebHuM 3aKoHUMa 20,518 20.154

OonpuHoc MNapaxTHOM conHay 132.488 126.480

Pesepeucaia 3a Sonyce W nonycre 90.887 94 948
Ccranu pacxoau 3a JyropoMHa pe3epencaka 1

YHKLMOHaNHe AONPUHOCE 394.555 357.374

YkynHo 982.082 $36.872

AonpuHocy nponucakn noceSHUM IaKoHUMa Hajaehnm genom oGyxeaTajy ponprHoc 3a ogbpany o4 rpasa
koju Matuno apywTeo ofpavyyHasa 1 nnaha MUHWCTApCTRY NOLONPUBPEAE U 3aLWTHUTE XUBOTHE CPEMHE

8
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10.

Ha OCHOBY YinaHa 15. 3akoHa o ogbpawu og rpaga ((CnyxOenn rnacHuk PC®, 6p. 54/2015). Haeenenw
obpauynar je y BucuHm og 10% op nsHoca ynnahene npemuje ocuryparka ycesa W NNoaoea.

OcTtanu pacxoau 3a SYropodHa pesepeucatba M hiyHKkUMoHanHe aonpunoce on 354 555 xwwana awHapa y
npsoj nonoeuHn 2025. rogune (npea nonoevha 2024, rogude; 357.374 xurvana gwHapa) ogHoOcE Ce Ha
waaBajame 5% on GpyTo npemuje ocurypama of ayTooAroBOpHOCTH 3a PenyBnuqkv (ooH 3a 34paBcTBEHO
ocHIyparse, y cknagy ca unasom 35. 3akona o oGagesHom ocurypaky y cactpahajy (.CnyxGeHu rnacHmk
PC*, 6p. 51/2008, 78/2011, 101/2011, 83/2012 u 7/2013 - oanyka YC).

PACXOOW HAKHAJIA LUTETA W YTOBOPEHMX M3HOCA

Y xursagama auHapa

3a nepvopn
01. janyap — 30. jyn
2025. 2024,
JvkBMaUpaHe WTETE W YIOROPEHU MAHOCH MUBOTHIUX OCUFYpatha 1.684.205 1.570.589
NivkBUONpaHE LUTETE HEXVBOTHUX OCVIIYPaA 7.906.308 7.384.680
NukeuanpaHe WTeTe - yAenu y iiTetama caocurypata 132.645 179129
NnkenanpaHe WTeTe - yAenW ¥ LUTETAME PeoCUrypara u
perpotuecuja 1.979.758 1.837.063
Pacxonw naewfjaja, npoueHe, NMKBMAAUM|E 1 UChnaTe
HaKHaaa WTeTa W YFOBOPEHUX M3HOCa 718.234 713.949
Yuynno: 12.421.150 11.685.410
Npuxoau o yyewha caocurypava y HAKHAOW WTeTa (450.728) (469.261)
Mpuxoawn of yewha peocurypatba u peTpouecihja
Y HAKHAAM WTeTa {1.313.018) {1.162.000)
Yxynno: {1.763.746) {1.631.351)
YKynHO 10.657.404 10.054.059
PESEPBMUCAHE LUTETE - MOBERAHA
¥ xwhapama guHapa
3a nepuon
01. janyap — 30. jyn
202s. 2024,
Pesepencade WTETE KMBOTHUX OCUIYPaHLa 19.330 15.909
PesepercaHe WTeTe HEXMBOTHUX OCUTypara 930.958 1.448.648
Pesepsucane wWTeTe cAOCKIYDaka, PAOCUTYPAE M PETPOLIECH]a 477.443 323.562
YuynHo 1.427.731 1.788.117
NPUXOAK NO OCHOBY PEMPECA U NMPOLA.JE OCUINYPAHUX OILTEREHNX CTBAPH
Y xurnapnama auwapa
3a nepron
01. janyap — 30. jyn
2025. 2024.
Mpuxoau NO OCHOBY PEMPECca ¥ 38MIbK 352935 327 442
Mpopaja ocwrypaHuux owrefieHnx cTeapu 194 285
Ykynwo 353.129 327.727
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11.

12

13.

14.

CMAHEHE OCTANNX TEXHWHKAX PE3EPBM - HETO

Y xweanama gusapa
3a nepwog
01. jauyap - 30. jyn
2025. 2024,
Cmarer:e MaTeMaTUYKE pesepee 134.904 140.507
MNpwxogu 04 cMakewa ocTanux pesepBucatba 10.614 15.367
Ykynso 145.518 155.874
PACXOOM 3A BOHYCE U NOAYCTE
Y xureagama aAMHapa
3a nepuop
01, janyap — 30. jyn
2028. 2024,
Pacxoau no ocHoBy GoHyca 18.237 23.241
Pacxoan no 0CHOBY nonycTta 2020370 2.067.821
YrynHo 2.038.607 2,091,062
OCTAJIN NOCNOBHW PACXOOW
Y xureapama avHapa
3a nepuon
01. janyap — 30. jyn
2025. 2024,
Tpotkoaw 3apasa ¥ oCTanu NMYHK pacxoau 401.738 378.877
Habaena epegnoct npogare pobe 110.977 1.440.337
Tpowkoe MaTepujana 55.762 50.338
Tpowkoek amopTH3aUMje n peaspeucaka 375.023 318.969
TpoWKORM NPOMARDAHNX YCITYra 142.167 310.568
HemarepnjanHu u ocTanu TPOLWKOBK 69.998 69.509
YxynHo 1.155.665 2.568.598
MPUXOOW NO OCHORY UHBECTUPAH-A CPE[CTABA QCUIYPAILA
Y xvireanama AvHapa
3a nepuon
01. janyap - 30. jy
2025. 2024.
Mpuxogn 04 3aKyNHNHa WHBECTULIMOHWX HEKPETHMHA 21.284 22.826
Mpuxogu og yoxnalueaka WHRECTMLUMOHUX HEeXPETHUHA - 56.228
Npuxopm on Nnpogaje HEMOKPETHOCTH (Ae3UMHBeCTHpaa) - 3.145
Mpuxogm op kaMaTta 1.075.105 954 331
Mpwxoawn oa ycknafueawa BpegHOCTV (DHHAHCH]CKMX CcPeacTaea 5087 6173
Koja ce uckasyjy no chep spegHocTH Kpos GunaHc yenexa
foBuuw o npoaaje xapvja 04 BPeaHOCTH 25 2.325
MNosuTvBHe KYPCHE PasnuKe U3 AKTUBHOCTH MHBECTUPALA 6.985 4. 876
OcTany npuxonm NG OCHOBY MHRECTUUMOHE 8KTUBHOCTH 546 1.634
Yiynuo 1.108.982 1.051.538
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KOMNAHWJA IYHAB OCAINYPALIGE a.g.0. BEOIPA[]

HANOMEHE ¥3 KOHCONWOOBAHE ®WUHAHCWUJCKE W3BELLTAJE
30. jyn 2025. roguHe

15. PACXO[OM NO OCHOBY MHBECTUPAHLA CPEICTABA OCUIYPAHA

¥ xursapama gMHapa

3a nepuon
01. janyap — 30. jyn
2025. 2024,
Pacxonu no ocHoBy yoknaljueata BpegHOCTH (PUHAHCHjCKIUX
CpeAcTaBa Koja ce BpeaHyjy no dep BpeaHocTH Kpos Gunaic
ycnexa 14 504 11.383
'yBuumn Npy Npoaaju xaptuja of spegHoCcTH 108 229
HeratuaHe xypcHe pasnuke 3 aKTMRHOCTU WHBECTMPALA 12.750 4916
OcTanv pacxonv No OCHOBY YWHBECTULIMOHE aKTWBHOGTH 17.732 16.547
Yynuo 45.094 33.075
16. TPOLUKOEHU CNPOBOHEHA OCUINYPAHLA
Y xuwmmagama guHapa
3a nepuop
01. janyap — 30. jyx
2025, 2024,
Tpowkoew npuGase 5.558.774 4.911.273
Tpowukoew ynpage 1.146.084 1.128.036
Ocranm Tpowkoen cnporofjeisa ocurypaka 33.265 30.364
Yiynno: 6.738.123 6.069.673
MNpoeunsnja o peocurypara u peTpolyecKHja {840.053) (450.425)
Yrynuo 5.898.070 5.619.248

17. ©OUHAHCWUJCKHW NPUXOOK — ocum thunaHCHjcknx NPUXOAA NO OCHOBY MHBECTUUWOHS AKTHEBHOCTH

Y xueapama OquHapa

3a nepuon

01. janyap — 30. jyn

2025, 2024,

Mpuxogu oa KaMmata 53.415 65.796
MosuTHeHe KypCHe pasnuke 83.017 23.318
Echexti BanyTHe Knaysyne 14.310 3.920
OcTtany (PUHAHCKCKN NPHXOAN 147 713
YxynHo 150.889 93.747

18. MNPUXOOW O YCKIABWBAHA BPESGHOCTU NOTPAXKUBAKA W IPYTE MMOBUHE KOJA CNYXH

3A OBABIbAHE OENATHOCTH
Y xurnagama guHapa
3a nepuon
01, janyap — 30. jyn
2025, 2024,
Mpuxoau oA ycknafhMeaka BpeAHOCTH (hMHaHCK|CKMX NNacMaHa 2.545 6.499
Mpuxogn oa ycknahMeaka BPeaHOCTH NOTPAXMBAA 440.998 482 267

YkynHo 443.543 488.766
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HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCWUJCKE W3BELLUTAJE

KOMAOAHWJA OYHAB OCUIYPAILE a.n.0. BEOINPAL

30. jyn 2025. rogmHe

19.

20.

21,

PACXOOW NO OCHOBY OBE3BPEBHEHA NOTPAXHUBAHA W OIPYTE MMOBWHE KOJA CNYXHK 3A

OBABIbAHGE AENATHOCTH

Wcnpaska BpeiHOCTU NOTPaXMBEHLA
Pacxoau no ocHosy obesepefjema huHaHCHcKNX nnacmana

¥xynHo

OCTANKN NPUXOAOK

Fofuux oa npoaaje HemaTepujanHKUX ynaraia, HeKPETHUHA,
foCcTpOojeHba ¥ onpeme

HannaheHa oTnwcada noTpaxuveama

MNpuxoawn 04 CMaweea obaegesa

Mpuxoau of ykmpaka AYropoMHKX PE3CPBUCaH:S

OcTann HEeNnOMBHYTH NPUXOAY

YKynuo

SAPALA NO AKLIUJK

Heto pobwrak (y xwreanama aunapa)
Mpoceyan NnoHaepucany Bpoj axumia:

— AKumjckn Kanuran
¥kynaH npocevyaH noHgepucan 6poj akunja

OcHoBHA 3apaga no axumju (y AMHAPHMa)

Y xureanama AMHapa

3a nepuop

01. fanyap — 30. jyw

2025, 2024.
1.126.151 833 555
128 96
4.126.279 833.651
Y xumsanama aMHapa

3a nepuoa

01. janyap - 30. jyn

2025, 2024,
45679 37.455
67.062 26.351
5314 408
14.371 44 510
66.737 39.866
201.163 148.590
Y xummapama gudapa

3a nepwopg

01. janyap — 30. jyn

2025. 2024,
2.945.309 1.912.303
14.414.553 9.903.360
15.189.202 15.189.202
194 126
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KOMNAHMJA AYHAB OCHITYPAIGE a.p.0. BEOIPAL

HANOMEHE ¥3 KOHCONWOOBAHE ®MHAHCWUJCKE MABELLTAJE

30. jyn 2025. ropmne

KomnaHuja j@ no 3anvucHrky 0 npuMonpeaajn objexata og 11.03.2025. roguHe nocTana BnacHMK W ywna ¥ nocea
NOCNOBHO KoMepuwjanumx objexara L1 n L2 v semmuira y Beorpaay y ynuuw 3opana Xyukoewha 6poj 11 ao 13,
& KOjH CY CTEYEHM MO OCHOBY CKMNONIbEHOT YroBOPA O KYNONPOAajn HeNoKPETHOCT 3akmbyueHor 20.12.2022. rogune
1 Anekca 2 yroeopa of 31.10.2024. rogune, ykynue speagHocTy 31.374 xunsapa espa.

23. MWHBECTWLWOHE HEKPETHWHE

MowetHo crame - 1. janyap
Nopehawa

Otyhewa u pacxogosake
MosumveHn edexTn npoueHe
Heratvehu edexT NpoLeHe
Qcrano

Kpajie cTarms — 30. jyna 2025. / 31. geuembpa 2024.

24. OYrorPOYHM ®UHAHCWJICKN NNACMAHMW

Yuewha y xanutany octanux npagHux nuua
MHBecTMUMje KDje ce BpeaHyiy no aMopTUIOBAHO] BPEOHOCTH -

AyxHWuKe XobB

Henoawtn koa Ganaka

OcTany ayropodHHW NNacMaHm;
Heamu dermosumu u xayuuje

Ocmant Oy20pONHU NNBCMAHLU

Crame Ha gaH

¥ xumnagama guHapa

2025. 2024.
1.063.246 953.525
690 84.190

- {32.207)

- 54 990
- (3.902)
{318) 6.650
1.064.254 1.063.246
¥ Xxwbanama gMHapa

30. jyn 31. peusmbGap
2025. 2024,
50.068 50.068
(604} 59,745
293.004 131.623
23.964 23.932
918.138 21.070
942.100 45.002
1.284.568 286.438

Yuewhe KoMnaxwje y xanuTany aasmcHux npasHWX nuua Ha gaw 30. jyna 2025, roauHe msvock 50.068
XAIbaga AMHApa WTo je HeNPOMEH-EHO CTEHE ¥ OAHOCY Ha Kpajy NPeTX0AHe roguHe.

25. NOTPAXUBAHA

¥ xun.apama quHapa
30. jyH 2025. 31. peuembap 2024.
Wcnpasxa Hcnpaska
bpyTo BpPegHOCTH Heto BpyTo BpPeHOCTH Heto
MoTpaxueama no OCHOBY:
- NPEMKjE XMBOTHAX OCHIYPaEhLA 1.164.890 (223 589) 941.301 1.108.940 (200.461) 908.479
- IPEMMHjE HEXMBOTHVX
ocHIypaKa 13.318.765 (3.351.180) 0067576 10210308 (2759534)  7.450.774
- NPEMUjE CAOCHIYPaa 530.474 (14.208) 525.266 468.543 (12.499) 456.044
- Npemvje peocATypama 2.543.006 (10.756) 2532250  1.960.080 (139.996)  1.820.084
- ysewha y HakHaau WwreTa 473.374 (24.141) 449 233 448.784 (44.658) 404.126
- npaBa Ha perpec 1.941.047 (1.787.061) 153986  1.899.208 (1.675.531) 223677
- ycnyxHo ucnnahesux wrera 38412 (17.889) 20.523 38.063 (21.817) 16.246
- OATWX ABAHCA 33 LUTEeTE K3
QCMIYpaa W OCTanMx aeaHca 650.856 (76.543) 574.313 457.609 By 381.069
- NPOBKMAKje K3 Nocnesa _
peocurypawa 102.541 - 102.541 e < 61339
- KAMATE HA JOCHEne npemuje n
ocTane kamare 108.265 (54.043) 55.222 e (58.758) U2
MoTpaxveaia 07 3aNOCIeHNX 47684 (13.957) 33.727 99.448 (13.941) 85.507
Ocrana noTpaxWsama 2.809.805 {2.303.150) 506.655 4.004.541 {2.245.116) 1.759.425
Cramee Ha gan  23.739.119 {7.878.526) 15.862.593 20.856.246 {7.248.851) 13.607.395
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KOMMNAHWJA OYHAB OCUINYPAHSE ap.0. BEOMPAL

HAMNOMEHE ¥3 KOHCONUOOBAHE ®MHAHCWJCKE W3BELUTAJE
30. jyn 2025. rogune

MoTpaxuBaka N0 OCHOBY NPEMMjE HEMMBOTHMX OCHIYPaH-a WCKa3aHa HaKoH MCNPaBKe BPeaHOCTH Ha aaH
30. jywa 2025. roguHe y wusHocy og 9.967.576 xwmeane pwHapa npepcraepaly 59,14% ykynHmx
noTpaxueak-a Ha Taj gaH (31. geuembap 2024. roguHe: 7.450.774 xweane awdapa wnm 54,75%).

26. ®OWHAHCW.JCKW MNACMAHW

Y xun.apama guHapa
30. jyn 31. peuembap
2025. 2024.
OdunaHcujcka cpegcTRa Koja ce BpeaMyjy no diep BpegHOCTH
KPO3 OCTarnm pesynrar:
HyxHu4Ke XapTHje oa BpeAHOCTH Koje ce BpeaHyjy no dep
BPEAHOCTH KPO3 OCTANM pesynTaT 37.348.506 33.830.114
Bracxvake xapTiie o BpeaHOCTU Koje ce BpeaMyjy no dep
BPEAHOCTW KPOS3 OCTANK PpesynTaT 366.283 372418
37.713.789 34.202.532
®uHancujcka CpeacTBa Koja ce BpeaHyjy no tep speaHocT
xpoa Sunanc ycnexa:
OyxHuuke xapTvje 04 BPEAHOCTH Koje ce BpeaHyjy no tep
BpeaHocTy kpoa Brnakc ycnexa 176.225 116.073
Bnachiixe xapTHje of BPeaHOCTU Koje ce BpeaHyjy no cep
BpPesHOCTH Kpo3 BUNaHC yonexa 36.021 a7 768
Ocrane XapTHje oA BPeaHOCTH W (PUHaHCH|CKa CPeaCTaea Koje ca
BpeaHyjy no dep BpeaHocTH kpo3 Bunanc yenexa 9.357 60339
221,603 244,180
KpaTxopounu aenosutyu xop BGanaka 12,546,841 12.046.580
OcTanm KpaTkopouHHU PUHAHCK]CKK NNACMAHN 60.255 304 406
Cramwe Ha paM 50.542.488 46.767.708

GuHaHenjckm nhacManu Ha aad 30. jyna 2025. roguHe Genexe noeehamwe 3a 3.774.780 xureaga gunapa,
oanocHo 8,07% y ogHocy Ha gad 31. peuemBpa 2024. ropgude, wTo je Hajpehum fenoMm nocnegvua
NpoMeHe BPeaHOCTV ADXMARHMX XapTvja of BPeHOCTM W A0AATHOr MHBECTHPEILA W AOAATHOT OpOYaBatka
cpegcTaga wa Texyhux npunuea.

27. TOTOBWHCKHW EKBUBAJEHTW W TOTOBUHA

Y xun-apaMa auKapa

30. jyu 31. geuemBap

2025. 2024,

Texyhun pauyHu 2406673 2536970

HeewvsHn padyHn 554 943 730204

Bnarajua 3.211 780

YexoBu 610.003 99807

Ldenoantm 4 687 4 681

(Qcrana HopYaHa cpeacTea 10.895 10.895

Crame Ha gaH 3.590.412 3.383.337
28. AKTMBHA BPEMEHCKA PA3IPAHWYEH:A

¥ xmneanama guHapa

30. jyu 31. peuemBap

2025, 2024,

PasrpannueHu Tpolwkoer npubase ocurypama 4.081.853 4 (075.380

Lpyra BpeMeHcka pasrpaHuyena 567.674 598.389

Crawe Ha aaH 4.649.527 4 673778

Tpyna BpwwW pasrpaHwyer-e Tpowkopa npubaee y cpaamepu yyewha npeHocHe Npemuje ocurypawa y
yrynHoj GpyTO npemMmju ocurypamna, nojefinHaqvHo No CBUM 3aKOHCKAM BPCTaMa OCurypata.
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KOMMNAHWJA QYHAB OCUINYPAHSE a.g.0. BEOFPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®HHAHCW.JCKE N3BELLTAJE
30. jyH 2025. roamHe

28.

30.

TEXHWYKE PE3EPBE KOJE NAQAJY HA TEPET CAOCHMIYPABAYA, PEOCHIYPABAYA W

PETPOLIECHOHAPA

Pesepse 3a npeHocHe npemuje koje nagajy Ha Tepet
CAoCHMIypanaya, peocurypasadya » peTpoueciorapa
PeszepBycane WiTeTe KOje Nagajy #a TEPET caocwiypasaua,

peocvrypasaya W peTpoLechoHapa

OcTane TexHW4Ke peaepee koje naaajy Ha TepeT caocurypasava,

pPEeocKrypaBraya n peTpoLecHoHapa

Crame Ha gaH

KANWTARN U PE3EPBE

OCHOBHM WM OCTany KanuTan
Pezepee
PesanopuaaLmuone pesepee
Hepeanuzosanu pobuum
Hepeanusoaann ryduun
Hepacnopefeua gobut
- Hepacnopefista dobum panujux 200una
- Hepacnopeliena dobum mexyfie zoduxe
YKynwo
Yveusha Gea npaea KoHTpoONe

Crame Ha gaH

¥ xum-agama guHapa
30. jym 31. peuembap

2025. 2024,
4.307.678 3.519.150
3.608.869 4.398 137

21.124 22179

7.937.671 7.939.466
31. peuembap
31. jyn 2025. 2024,
14.545 974 10.034 781
3.493.307 3.493.204
3.532.065 3.430.469
(2.972.456) {2.799.924)
4 326.780 7.603.650
2 850.076 3.404 419
25.775.746 25.166.599
559718 513.934
26.335.464 25.680.533

Mpema KOKCONMOoBaHUM (DUHAHCK]CKUM NABEILTAjUMA 33 NPpEY nonoeuHy 2025. roguHe wekasad je aobutak
Mpyne y ykynHom nasocy oa 2.850.076 xureapa aunapa

CTpyKTypa akuvonapa Ha aan 30.06.2025.roguHe je cnegeha:

. . HommHanHa Homwsanda Yusuhe y

Onuc Bpoj axunja ueHa EpegHacT axumMja o;::::g;l
1. PenyGnuka Cpbunja 11.650.612 652 7.596.199.024 76,70%
2. AxuHoHapcku doHg 543.239 652 357.451.828 3,61%
3. Ocrann axuuoHapn 2.990.351 852 1.8949.708.852 19,69%
4. YeynHo aKumjcrs kanutan (1+2+3) 15.189.202 652 9.903.259.704 100,00%

Ha pgan 30. jyn 2025, rogwue, Gepsaxcka UeHa axumja Komnanmje nskocuna je 1.523 gueapa (31. aeuembap 2024.
roguHe: 1.375 guuapa).

30.1. Axumjcxu 1 ocTanu KanuTan

AKLMjCKM KANMMTAR
YKynHo ocHOBHW Kanutan

Ocranu kanutan

Crarwe Ha pnav

Y xurbagama guHapa
30. jyn 31. neuembap

2025. 2024,
14.414.553 9.903.360
14.414.553 9.903.360

131.421 131.421
14.545.974 10.034.781
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KOMMNAHMJA IYHAB OCUIYPAKE an.0. BEOMPAJ]

HAMOMEHE ¥3 KOHCONWAOBAHE ®WMHAHCWUJCKE M3BELLTAJE
30, jyw 2025, roqunxe

CryniumiHa akuuoHapa Komnavvje je Ha ceojoj ceaHuLm ogpxano] naHa 30.04.2025. roguHe aoqena Onnyky o
noeehay QCHOBHOr KanuTana NpOMEHW HOMMHanHe BPEeAHOCTH akuMja KOjOM jé npeasuileHO ga ce wsBpLm
3aMeHa no caga mwapatux 15.189.202 komana obuukux akumja HomuHanHe epegHoct 652 00 aunapa akuujama
HOMUWHarnke epegHocTH 949,00 awnapa. OcHoenw kanutan Komnanwje noeehiad je aa fAeo Hepacnopefene Aobutu
M3 paHuux roaMHa HeXMBOTHOT QoUIypara y Bucubv o 4.511.192.994,00 qurapa.

Ha gaw 30. jyd 2025. roauHe OCHOBHM KaNMTAan YMHW SKLMJCKK KANWTan Y CBOJUHU (hU3WYKMX W NPaBHUX MWLA;
15.189.202 06MYHMUX aKLMja YKYNHe HOMWHanHe BpeaHocTh 14.414.553 anHapa, of 4Yera je ¥ cBojuiu PenyOnuke
Cpbuje 11.650.612 oOWIHMX aKuMja YKyTIHe HOMUHanHe BpeaHocT 11.056.431 guHapa, wto npeacTaera 76,70%
YKYMHOr OCHOBHOT Kanutana (31. aeuemGap 2024. rogwHe: 15.188.202 obuvHe aKuMje yKynHe HOMMHANHE
BpegHocTH 9.903.359.704 guHapa, o uera je v ceojuHn PenyBnuke Cpbuje 11.650.612 ofvuHuX akumja yKymHe
HoMWHanHe spegHocTH 7.596.199.024 aunapa, wro npepctasma 76,70% yrynHor OCHOBHOT KanuTana.

Ha gan 30. jyn 2025. ropuHe akumjckn kanutan [pyne (KHWroBOACTBEHA BPEHOCT) ¥ MaHocy cp 14.414.553
andapa (31. pgeuembap 2024. roaune: 9.903.360 xwmsage nMHapa) Hanaawo ce y nocedy ykynHo 5.332 axuuoHapa,
of kojux cy 5.171 dhuanyka nuua, 139 npaska nuua, yksydyjyhn u PenyGnuky CpGujy, a 22 cy xactoam nuua (31.
aeuembap 2024. roguHe: ykynHo 5435 axuuonapa, of kojux cy 5.274 thuamdka nuua, 140 npapHa nuvua,
yreyqyjyhin n Penybnuky Cpbujy, a 21 cy kacroau nuua).

3. AYIOPOYHA PE3EPBUCALLA

¥ xnneanaMa AMHAPaA

30. jyH 31. peuembap

2025. 2024.

MaTtemaTndka pesepaa XMBOTHOr OCUINypamna 6.440.811 6.081.346
Peaepencarba 32 U3PaBHAE PU3MKa 140,984 140.984
Pesepse 3a GoHyce ¥ nonycre 371.830 314 811
Peaepeucaisa aa ompemMyuHe U jyGunapue Harpage 1412640 1.413.956
Adpyra gyropouHa pesepeBucaiba 255.238 269.987
Crane Ha gaH 8.621.503 8.221.184

DOpyra gyropovna pesepencana o6yxsaTajy peacpencaia 3a CyAcke CNOPOBE W OCTENa PeaepBMCatha.

31.1. Pezepee aa Gonyce u nonyere
Peaepee aa Gonyce v nonycre Ha gad 30. jyna 2025, roavue naHoce 371.830 xureaga avHapa v y ogHocy

Ha Kpaj NpeTxoaHe roguHe, Kkaga cy naHocune 314,911 xun.ana AvHapa, norehane cy za 56.919 xurbana
AWHapa.

32. [OYIrOPOYHE OBABE3E

Y xuroanama guHapa
30. jyn 31. aeuembap
2025. 2024,
OGaBese No CCHOBY KPeAWUTA 954 237 926.422
O6aBa3e no OCHOBY (PUHAHCHJCKOT NM3NHra 1.926.555 1.670.694
QOcrane ayropovyke obaeese 1.302.205 092 782
Crarme Ha gan 3.952.997 3.589.898
33. OBABE3E N0 OCHOBY LUTETA M YTOBOPEHMX U3HOCA

¥ xureagama gmhapa
30. jyn 31. peuembap
2025. 2024.

OGaBeze No OCHOBY WTETA ¥ YTOBOPEHWX M3KOCA ¥:
- BEMIBH 969.381 701.865
- HHOCTPaHCTRY 241.229 255.847
Crashe Ha paH 1.210.610 957.712
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KOMIMAHWJA OYHAB OQCUINYPAHE a p.0. BEOIMPAL

HAMNOMEHE ¥3 KOHCONWOOBAHE ®WHAHCWJCKE M3BELLTAJE
30. jyn 2025. ronune

34. OBABES3E 3A NMPEMNJY, 3APAJIE W IPYTE OBABE3SE

Y xumagaMa guHapa

30. jyn 31. peuembap

2025. 2024,

Qbapese 3a NpeMHjy peocurypama 2.797.117 1.533.363

- Obapeze 3a npemujy caccurypamwa 1.575.244 1.488.689

Yiynno oGaBese 3a npemujy pe({cajocurypama 4.372.361 3.022.052

OGaseae no oCHOBY 3apana W HakHaga 3apaja 98.191 80.559

Obaeese npema gobaerbaquma 374.677 1.528.416

TMpyumrbeHn asaHck 1.110.73% 1.262.652

OGaeese 3a Nopes Ha Nocnoee ochrypatsa 154.809 109.824

Obaeese 3a gnengenge u yvewha y peaynraty 1.963.336 32.207

Obaeeae 3a Nnpoavanjy » perpece 104.697 192.680

QOcrane kpaTtkopouHe obasese 412,795 375.076

Crame Ha gan 8.591.598 6.613.466
35. PE3EPBE 3A NPEHOCHE NPEMW.JE

Y xursagaMa guHapa

30. jyn 31. neuembap

2025. 2024,

{IpeHOCHE NpeMuje MUBOTHUX OCUIYPEHha U CAOCHIYPAA 1.074.458 1.030.709

MMpeHocHS NPeMKjE HEXMBOTHUX OCMIYPaKkAa K CAOCHTYPaLa 23.642.960 20.565.417

MNpekocHe npemuje peocurypama u perTpouecwja 1.048.301 603.073

Crarme Ha gan 25.765.719 22.199.199

QbpauyH npeHoCHE NPeMMje W3BPLUEH je ¥ cnafy ca aktuma Komnauwje n peneBasTHOM oanykom Hapogse
Ganke CpOuje, MmeToaom "pro rata temporis™.

36. PE3EPBE 3A HEWCTEKNE PU3UKE
Fpyna je Ha aau 30. jyna 2025. roguHe obpa3joBana peaepee 3a HEWUCTEKNE pusuKke y usHocy 323.673
XuWr=ana auHapa (31. npeuembap 2024. rogwxe; 325.097 xnreaga guHapa ¥ crnagy ca OanyKkomM O TeXHHUKAM

peaepeama {,CnywGexn rnacHuk PC”, 6p. 42/2015 n 36/2017) n penepaHTHUM 2KTOM NOCNOBHE NOSIATHKE
Ipyne.

37. [OPYFA NACUBHA BPEMEHCKA PASIrPAHUHEHA

Y xum-agaMa guHapa

30. jyn 31. peuembap

2025, 2024,

JAONpUHOS 38 NPEBEHTUBY 1.224 166 1.125.618
Ocrana nacupHa BPEMEHCKa PasrpaHUYeH-a 585 409 660642
Crame Ha aaH 1.809.575 1.786.260
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KOMAAHWJA OYHAB OCUIYPASE an.0. BEOIPAL

HANOMEHE ¥3 KOHCONWOOBAHE ®UHAHCWUJCKE W3BELUTAJE
30. jyx 2025, rogmne

38.

39.

40,

PE3EPBWUCAHE LWWTETE
Y xuragama gunapa
30. jyn 31. peuyemGap
2025. 2024,
PesepeucaHe WITeTE XMBOTHUX OCUTYPAHE M CACCHTY DA
- HACTANE HeNpUjaBIbLEHE LWTeTe 833.307 612.684
- H&CTane NpHjasrbeHe WTeTe 84.309 83.738
717.616 £96.422
PezepBucaHe LITETE HEXMBOTHUX OCUTYPaKka W CAOCHTYPAatba:
- HAcTane HenPUjaerbLeHe LWTETe 11.774.708 11.248.314
~ HacTarne npujaerbeHe WTETE 10.410.821 10.440.546
22.185.529 21.688.860
Yaenu y wietama caocurypara, Peocurypaka U peTpouecuja 3.332.373 3.305.100
Crarbe Ha gaH 26.235.518 25.690.382

Pesepeucane wrete Ha gaH 30. jyna 2025. roguHe yTaplieHe cy y cknany ca uHTepHoM perynatueom Npyne
M M3HocE 26.235.518 xurbaga aMHapa, JOK CY Ha Kpajy npeTxogHe roguHe nsHocune 25.690.382 xumbaga
auHapa. Noeehawe PeISPENCAHNX WTETA ¥ OAHOCY HA NPETXOAHY roanHy u3HocK 545,136 xursana annapa,

WsHoc pesepedcaHux wreta je yTeplieH y cknagy ca WHTEPHWM NpaBMiHULMMA, KOjW CY ¥ cknagy ca
33KOHCKMM M NOA33KOHCKNM aKTUMa perynatopa ¥y Penybnwum Cpbwju n PenyGnuuun Cpnckoj.

YTeplieH M3HOC Pe3ePBUCAHMX WTETa je ¥ CKNagy ca aKTyapcKoM CTPYKOM W nponucuma v obesGefyje
TpajHo ucnywewe obasesa Mpyne.

BAHEWNAHCHA AKTHBA U MACWBA

¥ xurnagama guHapa

30. jyn 31. neuembap

2025. 2024.

MNpuMmLeHe menvue (a) 1.320.485 1.117.062
Wagare mernvue (6) 6.190 6.180
Harta jemcrea (B) 4.747 620 4.764.707
Ocrana noTpaxmeara / obaseaae () 33.672 54
Ocrano 21.198 54.246
CTame Ha fJaM 6.929.175 5.942.259

TEXHWUYKE PE3ZEPBE

Crpyxrypa rexHuukux pesepesn Ipyne Ha gaH 30. jysa 2025. rogune u 31. neuembpa 2024. roguve
NpHUKAIaHA je KaKo cneau:

¥ xummanama gusapa

30. jyn 31. peuembap

2025. 2024,

MaremaTuuka peseppa 6.440.811 6.081.346
Peaepse 3a napaBHalLe PU3NKa 140.884 140.984
Peaepae 2a Govyce 1 nonycre 371.830 314.91
Peaepre 3a npeHocHe npeMwje 22.731.849 22.199.199
Peaepee 3a HEUCTEKNE PUSNKE 323673 325.097
Opyre TexHWuxe pesepee 209.034 209.034
Peagpaucane wTeTte 26.235.518 25.690.382
Crare Ha naH 56.453.699 54.960.953

Texvuuxe pesepee Ipyne Ha aan 30. jyH 2025. rogwHe usHoce 56.453.699 xwbana aunapa (31. neuembap
2024 rogune: 54.960.953 xuwbaga awdapa). Mpyna je oBesfeavna noTnyHY NOKPUMBEHOCT TOXHUWUKMX
PE3EPBMU NPOMMCAHUM OONMUMMA YNaraka y cknany ca PenebaHTHUM NPONKCHMA Keju perynuwy obnacy
ocirypaka y PenyGnuum Cpbuju v PenyBnnum Cpnckoj.
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KOMNAHMJA OYHAB OCHFYPAHSE a.n.0. BEOMPALL

HATNOMEHE ¥3 KOHCONWAOBAHE ®MHAHCWUJCKE M3BELLTAJE
30. jyn 2025. ronune

4.

42.

42.1.

42.2,

HANA3W EKCTEPHE KOHTPONE

AP je cnpoeeo XoHTpony no pewewy 400-72/2025/1/24 XXI-1447/2/24, lNpapMnHocT KW eduKkachocT
npenyseTux Mepa Komnanuje y Beaun ca sanovlrsaeamem ocoba ca nHsanuguretom. OPW je y jyny 2025.
rogvie AccTaBMo WMarewmaj o peBuadjy NPaBUNHOCTY W CBPCMCXOOHOCTA NOCNOBaHA ~ [PaBHAHGCT K
echvkacHocT npenyleTux Mepa KomnaHuje JyHas ocurypare a.f.0. y BE3H Ca sanowrbapamem ccoba ca
WHeanuauTeToM. WsBewrtajem Huey yrepfieHe HenpaBWMAHOCTW ¥ pajay, anu cy pate cneanehe npenopyke
Komnanuju:

- Oa ypeow nauvH kojuM e ce carnacHo noctojefinm ycnosuma n notpebama nocnosawa, waabparn
3aKkOHOM NPONKCAH BUA UCNyeHa obaeese sanowrapata ocoba ca uHBanWAWTETOM, Koju he Hajpre
ponpuHeTH nosehaky 3anourkLapaka OBMX NWLA;

- Oa yHanpegw KOHTPONHE AKTMBHOCTH NPUNWMKOM nOHOWeHa WMapewraja o vIBpuwewy obapese
sanownaeaka ccoba ca mHeanvgutetToMm (OBpazay — MOCKH) xoje he y nponucaHoM pory omoryhinmi
AocTaBfbak-e ucnpaBivx obpazauya MOCH.

Komnanuja je y noctynky peBwawje, aa sanocneHe ocobe ca MHBAIMMAMTETOM YHEna Y Jeauncreeny Gaay
UenTpanuwor permctpa obapesHor couwjanHor ocurypawa, nocebhe nogaTke O OCUIYDaHWKY KOjW Cy
nponMcaxkn 3akoHom 1 YpenGom.

OcuM HapedeHor Huje GUNo APYTUX HENOCPEAHKX / NOCHeAHVX KOHTPONA TOKOM NPBMX WecT Meceun 2025,
TOAWHE.

YMNPABISAHE PU3ULIMMA
HocMouM cUGTeMa YyNpaBkakha puInyUumMa

Yrpaesbawe pusnunma y Fpynu je yCMepeHo He HacTojaie Aa ce NoTeHUWjanHW HeraTMBHM YTMUEM Ha
chMHaHCH{CKO nocnoBarke [pyne ceegy Ha MMHMMYM. Y NOGTYnkY Ynpaerbawa puaviuMma cnpoR0ogu ce
ananuaa, xsaHTubuxaumja n Genexerse pU3VKa, KA0 M LIMPBH:E CBECTH O HUXOEOM TIOCTOjay ¥ OKRMPY
NOCNOBaa.

CTpaTternja ynpaer-amka PUsHUIME NPeacTanrba OKBUP 38 YCNOCTapbakhe CUCTeMa YNPasibamka PUINLIME
7 HBOME CY ASUHUCENN HAANEXHOCTH W OATOBOPHOCTH YNPaBL M CBMX 32NOCN8HUX Y NPOLIECY YNPaBr-awa
PU3MLIMMA, CIPEMHOCT 33 NPEYIUMAtLE PHIVKA W NONWTHKE YNPaBibaka puauLmuMa y T pynu.

Csa gpywrea Koja nocnyjy ¥ okeupy I'pyne, aa koja je To aakoHoM nponwcano, Ha aaH 30. jyna 2025. roaune
MCAYHWUNA CY YCNOBE KOJU C8 OOHOCE HA AOEKBATHOCT XANUTana.

Bpcre puanka xoje cy npeamet ripahetsa W YNpaa-ara

Y OKBUpY pMEMKa ocWrypawa nocefHo ce ynpapmba fNojeguHaqyHMm PU3MLMMA K30 LITO CY: PU3MK
HeanexBaTHO oapefieHe npemuje, prarK HeagekBaTHOr 06pasosaka TEXHHIKWX Pe3EePBU, PHINK QCHIYpaH:a
KOjW NpoWaUnasn K3 katacrpodanyux gorafjaja, nocebHe pU3MKe KOjW NPOMSNNAE3E W3 NMPOMEHE BUCKHE,
TpeHaa (TeHaeHUMje) U BONaTHHOCTY (OACTYNaka Of OMEKMBAHON) CTONE CMPTHOCTH (PU3NK CMPTHOCTH U
PM3MK AYTOBEUHOCTH), NPOMEHe BUCMHE, TPBHAA W BONATMNHOCTK CTONA UCTeks, packuaa, o6HOBe 1 oTkyna
YIoBODA O ocwrypamwy (PU3vK WCTEKA OCWMIYPaH:a), NPoOMeHe BMCWHe, TpeHAa W BONaTMAHOCTH cTona
vHBanuaHOCTH U BonecTH (pu3KK 0OoMeeama), NPOMEHE MOMBHTA HACTAHKS W YHECTanOCTH OCUIYPaHuX
cnyvygjesa, ka0 W BKCUHE KCNNATE APY HACTaHKY TMX Cny4ajeBa, PU3MK HBaEKBAaTHE NPOLIEHe PU3NKA KOjW
CE Npey3uma ¥y OCUIypare, PUSHK HeaaekeaTHor oapefjMBara HUBOa CamMonpuapMaja unu npeysuMmare
puanka eefivx og naHoca camonpuapiaja, O4HOCHO HEeNPEeHOLLSHE BULLKA DH3MKA N3HAL camonpuapxaja y
caccvrypakee, peocuiypaise, 0CTane PM3uKe ocuryparwa (Npod)ecuoHanHe 1 TEXHUYKE) KOju CY Y CKnaay ca
ApvpoaoM, obumom i cnoxexowwhy nocnoeawa Ipyne.

Y OKBMPY TPXMIUHNX PM3MKA, NOCEBHO Ce yNpaBba NojesuHauHUM PUINLIMMa. PUIMK NPOMEHE KAMATHNX
CTONZ, PU3MK NPOMEHE LIeHa XapTHja 04 BPeaHOCTH, PHIMK NPOMEHE LIEHA HENOKPETHOCTH, PUaKK PUHOCA,
AEBU3HN DM3MK, PH3MK KOHKYPEHUWjE, PH3NK HeaASKBaTHOr npunarofjapak-a 3axTeBUMa KOPUGHHMKA YCnyre
OcHFypaHsa, OCTane TRXKWLUHE pUIKKe ¥ cknagy ca npupogom, oGnmom u cnoxenowhy nocnosawa pyne.

Y OKBUDY PM3MKa HEWCTIYH:€H:a 0GaBe3a Apyre yrosopHe crpane nacabHO ce YNpasiba NojesMHauHUM
PH3HLMMA. PU3KK HEMOMYRIHOCTM Hannate WHBECTMPAHMX CPEeACTABA, DM3MK HEeMOryhHOCTM Hannate
NPWHOCa 04 UHBECTUPAHNX CPEACTABA WNW JaKYNa, PUIVK HeMOFyfIHOCTI'I Hannare noTpaxyeawa No oCHOBY
OCHIYPaKE, CAOCUTYDAA 1 PEOCHIYDARA, OCTANe PU3MKe.

Puank nukeuaHocTH 0DyXRaTa nojeavHavyHe PHUIMKe. PUIVK HEeaOeKBETHOr YNPae/bawa WMOBWHOM W
obasesama (ALM-Asset Liability Management), puauk norpewxe npoueHe, eBUASHTUPakLa, NPe3eHTORaH:a
n obenogarwneaa BPeAHOCTA MMOBUHE W W3BODA CpeAcTasa fpyne kao W keHuX npuxoaa, pacxoaa W
peaynrara nocroBakba, PUsMK HeMOryHOCTH Npogaje WMoBKHe [pyne no KhUroBOACTEEHO] BPSAHOCTH W
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KOMMAHWJA OVHAB OCHIYPALBLE a.g.0. BEOIPAS

HANOMEHE ¥3 KOHCONUOOBAHE ®WHAHCWJCKE W3BELUTA.JE
30. jyn 2025. ronmHe

HeMorYNHOCT HannaTte WaeplleHe Npogaje, pUank poMHe HeyCKNafieHOCT CPEACTaRa U HUXOBUX W3BOPA,
pUsKK HemoryhHOCTA MaMnpuBaka oBaBe3a No OCHOBRY OCHIYPaLa U JPYTMM OCHOBAMA, OCTANE PUSNKE.

Y OKEMDY ON@PATUBHUX PU3MKa NPATe CE: PU3WK NorpewuHor, keogroeapajyher nabopa wnanosa WaspwHor
oabopa, Hapaopuor opGopa v nuua kojuMa j@ noeBepeHo pyxoBoliEHe NOjEOMHUM NOCNOBMME, PWUIUK
norpeluHor, Heoaroeapajyher usbopa, pacnopena u NocTaebemna sanocnerdnx Y Mpynm {(keanudukaumoHo
n BpojHO), pMaKK HeaNeKBaTHE OpraHM3auuje nocnopawa [pyne, MHMOPMATAYKA PU3KK, PUAKK NOrPeLLHOr
W EKOHOMCKM LWTETHOr yrosapawa NocnoBa, pM3MK npeBapa, 3noynotpeba W ApYrMx HE3EKOHWMTMX
AKTUBHOCTH, DHU3MK YTOBapalba, OpraHuzoBaska M 06aBrbarwa NocnoBa CYNpPOTHO NpaBpvnuma CcTpyke
OCUIYPa-a, PU3KMK OOCYCTBE CUCTEMAE MHTEPHUX KOHTPONA, Npouesaypa # NOCTYNaKa, ocTany pUauum.

Y oKBupy MpaBHMX PU3IMKA NpaTe CE: PU3MK HENaraka Mepa, DAHOCHO WIPMUAHA Ka3He 0f cCTpaHe
Hapoare Banke Cpbuje unw aApyror HagnexHor oprana ¥y Penybnuun Cpbujn v PenyGnuum Cpnckoj, puank
HemMOryfiHOCTH M3BPWEH:A YTOBOPA {ASNUMUYHD UNW Y LienuHK), pushk moryhnx rybutaka wa cnopoea, puank
HEYCNOCTAEILAH-a e(hMKacHUX Npoueaypa 3a ChpedyaBare Npamba HOBUA W (PUHEHCMpala TepopusMa,
QCTANM PUHLIW.

Apymm 3HauajHu puznumk ofyxeatajy nojeavHauYHe PHU3WKE: PenyTalMoHY PUSMK, KOJU NPOWNCTUHE W3
YMEKEHOr NOBEPEHA [aBHOCTY ¥ NnocnoBaike KoMnaHuje, cTpatewkn PUsMK, Koju NpegcTasiba MoryfiHocT
HaCTaHKa HeraTmeHux edexata Ha huHaKHCHCKW PEsYynTaT Wik kanuTan Komnaswvje ycrneg Hemnoctojarwa
onrogapajyhux nonutuka v cTpatervja KoMnanvje, muxOBOr HeaJexBaTHOr cnpoaolfjewa, kao 1 yoneq
NPOMBHa ¥ OKPYXehy, OOQHOCHO W30CTaHKa ogroeapajyher pearoBaka Ha NpoMeHe, PU3MLKM KOjUW HacTajy
npw yecoheky HOBWX NMPOM3R0AA OCHIypama, YKbydyjyfin ¥ HOBE aKTMBHOCTH Y BESH Ca NPOUECHME W
cucTemMmMa y KOMMaHuju, pyvanum no 0CHOBY NOCNoBa Koje je Komnanwja noeepuna TpehuMm nuumma, pusuk
efyKaumje 3anocneHix W ocTan PUsLM Koji Ce APOLEHE Kao 3Ha4ajHu.

Mpema cTeneHy yTuuaja Ha nocnosake KomnaHuje, puauum ce knacuduryjy y 4eTupu kareropmje:

- HM3aK;
- CpefHM,
- BWCOK M
- EKCTPeMaH PU3KK.

Mepete, 0QAHOCHO NpoLEHa PW3VKA, BPWKW Cce KPOS KBANWTATWBHY W KBAHTMTATMBHY NpOLUeHY
waoeHTuhuKoBaHUX puanka u poraljaja Tako wTo ce: spww 06pasa caakor WAeHTUUKOBaHOT PUauKa,
ananusupajy nocrojehe koHTponHe mepe ¥ Komnauuwju, kKBaHTMAMKYjY naeHTUhHKOBaHK PU3NLM — Kag rog
je To moryhe, npegnaxy pogaThe mepe u npatm cnpoacliene CBUX JOHETUX Mepa.

Mpyna, ¥ OKBWDY YNpaeibawka PUAVLMMA, BPILM cOncTeeHy npoueHy puamka (ORSA — Own Risk and
Solvency assessment) ¥ CONBEHTHOCTH, YWjM PESYNTaTH Ce y3umajy ¥ oB3up npu AOHOWWSHY CTPATELIKWX
OANYKA, MNaHUPatLY NOCGNOBHKX aKTWBHOCTH Y NPU yNpasrtamky ajeksartHowhy kanwrana.

MNpwu BpUIEKY CONCTEBEHE NPOLIEHE PU3MKA U conBeHTHOCTH, Komnauuja naeutndmkyje cee PUSHKE KOjuMa
je wanoxeHa wnu G4 morna GUTH NanoXeHa y NOCNOBAkY KPATKOPOYHO W AYTOpO4HO.

W3BelWwTaj 0 cONCTBEHO) NPOLEeHN PU3KKa M CONBEHTHOCTH KoMRaHwnje Ca KBaHTHTATHEHWAM W KRANWTATHBHIM
pesyntartiMa npoucHe, 3akibyHUMMa W ONUCOM NPUMEHeHVWX MEeTOAA M NPETNOCTABKK, CACTABHK je Oeo
MNoguwitber MIeeLUTaja O NOCNOBAKLY.

JOKyMEHTOBAH M3BEWITA] O CONCTBEHO] NPOLEHW PM3WKA W CONBEHTHOCTW HAONeXHa Oprekn3alMoHa
jeAMHMLA 38 YNPaBrbake PUIULIMME NOAHOCHK YNaHoBUMa ynpase KomnaHuje.

KpaTak npernen oCHOBHMX PU3MKa M H:UXOB8 OLGHE Y CRnaay ca WMasewTajeM o ynpaarbaky puaMiuma 3a
nepuog I-V1 2025 roauke, NpukasaHe cy y Tabenw:

Hexweor Xueot

L B — 30062025, 31122024 3006.2025.  31.12.2024.
Pusnum ccuryparea CpearbM CpefirbH [/ TN ] cpeftoy
TPRMWHK PHIHLIN PN CPEMbM cpedmn CpenHM
Puavk Heucnymeta obiapesa apyre yrosopHE CTPAHE CDEMMN CpenHM cheatu (MDY
Puaviuu nuenoHocTh cpeihN CPEnHM CpefibW CpeH
Oneparuesn puanin cpedtbi CpeabK cpean cpentm
MpaBHK pravum cpefih Cpentbu HU3aK HH3aK
ToYTd ZHAYA[HM DUMLEA cpenin cpegtu cpefn CpaH
Yicynan xoMnaHWjCkn PHINK Cpefhn cpenmu Cpesithn cpenrki
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KOMAAHWJA OYHAB OCUIYPASE a.n.0. BEOINPA[L

HAMOMEHE ¥3 KOHCONMMAOBAHE ®PUHAHCWJCKE W3BELWLTAJE
30. jyn 2025, rogune

43.

OOTABAJN HAKOH ATYMA BHITAHCA CTAHA

Komnanuja je Ha ocHoBy Qanyxe CynwTWHe akuvMoHapa o0 pacnoaeny actuTy W UCnnatv AvBKUAeHAe 33
2024. roamuy, o 30, anpuna 2025, roguHe, M3BPILANA MCNNATY AUBMAeHAE axyuoHapyma Komnaswje aaHa
04, jyna 2025. rogune, Ha cnegehiv HaMwe;

- Penybnuun CpOunjn auBuaeHaa je wennaheHa AMPeXTHOM ynnaTtom Ha pavyH Dyuera, y cxnagy ca
WHCTPYKUMjama Ynpaee sa Tpeaop ¥ usHocy o 1.414 867 xweaga avHapa,

- ARUMOHapckom choHay AMBMAeHA® je nonnahewa AUPEeKTHOM ynnartoM Ha padyH Oyyeta, y cknany
ca MHCTPyKUMjaMa MuHucTapeTea npuepeae, ¥ naHocy og 66.584 xurnana AWHapa,

- CBMM OCTanum akunoHapuma Komnavuje HeTo avenacHaa y naHocy o 321.558 xumaga auHapa, je
ynnahexa npexo LlewTtpansor perucTpa XxapTuja o BpegHOCTH, OAHOCHO HA HOBYaHe padyHe npeko
uynaHoBa LieHTpanHor perucTpa XapTuja Of BPedHOCTH KOf KOjUX AXLMOHApW MMajy OTROpeHe
BIACHWUKE pauyHe xapTWia o BPegHoCTy.

Carnacto Oanyus CRyNWTHHE aKUMOHapa O npomMeny ceawwta KoMmnanwwje og 2B. aerycta 2025. roguHe,
M3IBpULIEHA j& PerncTpauunja npoMeHe y AreHuwjn sa npuepeane permctpe. CxogHo Peweny AMP-a o
npomeHy ceauwITa, HoBa agpeca ceguwta Komnanwje on 29. asrycta 2025, roanHe je: 3opana XyHkosuha
11, onwrura Capckn BeHay, 11040 Beorpag.

AM bBect aaspwmo je npoueHy kpepuTHOr pejruHra [yHaea pe 3a 2024. rogudy. MotepfieH je pejTuHr
dmnHancujcke cHare ((FSR) va nueoy B++ (floGap), ca crabunHum marneauma. 3a QYropoudnt KPeguTHY
pejTvHr wsgasaoua (Long-Term ICR) u ayropounw ICR 666" (DoSap) gobunn cMo noGorswakwe, AM becr
je vameHno oueHy warnega (outioock) ca crabunHux, HA noIuTHBHE. MOINTUBHN K3rMean 3Have Aa ce y
AOrneAHo Bpeme MoXe oyeknaaTh noborswatke XxpeaMTHOTN PejTMHIA Waaaeaoua Ha 606+,

AEBW3HHW KYPCEBH

Cpeawen kYpceen 3a Aseuz3e, yTBpleHM Ha MefjyGaHkapckoM TPXULWITY ASBW38, NPUMEHEeHW 38 npepadyH
AeBU3HUX NosuLmja Bunanca cTana ¥ avHape, 3a nojeauHe rnaeHe BanyTe Gunu cy cnegefin:

30. jyu 3. neuembap

2025, 2024,

EUR 117,1740 117,0149
usp 99,8841 1124386
GBP 137,1098 141,1178
BAM 59,9101 58,8288
CHF 1251191 124 5237

Y Georpagy, 31. asrycr 2025. roquHe.
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1. MPUBPEOHA KPETAHA Y OKPYKEHY U
PEMYBINL CPBAJN

NPUBPEOHA AKTUBHOCT Y MEHYHAPOAHOM OKPYXEHY

CseTcka nmpuepega je 1 noped Benukor 6poja yaapa ca kojuma ce cyouuna y
NPETXOAHUM rognHama (naHaemmja, reononuTYKe TEH3Wje 1 paToBM) OCTBapUna pact
on 3,3% y 2024. roguHu. U3srneon 3a Hactasak rmobanHor pacta y 2025. roguHu,
3Ha4ajHO Cy NOrbySbaH! HAaKOH 3aoLUTaBakba TProBUHCKOr pata i yBohera eKCTPEMHO
BMCOKMX LlapuHa Ha yBo3Hy poby of cTpaHe CA[l, ¥ KOHTpamepa HeHUX TPrOBUHCKMX
napTHepa.

Y3aumajyhu y 063up HoBoHactane okonHoctn MM® je je y HajHoBMjeM u3BeLuTajy (World
economic outlook update, January 2025) cmarmo ouvekmBaHy ctony pacta y 2025.
roguHu 3a 0,5 n.n. (ca 3,3% Ha 2,8%) n 2026. rognhm 3a 0,3 n.n. (ca 3,3% Ha 3,0%).
Pact y Cjeanmennm [pxaBama he, kako ce ovekyje, ycnoputu Ha 1,8%, wTo je 3a 0,9
N.N.HWKe y OAHOCY Ha NPOrHO3y W3 jaHyapa, Aok ce y EBpo3oHu oyekyje pact oa 0,8%
(0,2 n.n. HWXe 0F NPETXOAHE NPOrHO3e).

Y 3emrbama 1 TpXUWTUMA Y pa3Bojy, Ouekyje ce aa he pact ycnoputu Ha 3,7% y 2025.
n 3,9% y 2026. roguHy, y3 3HayajHa CMarera NporHo3a 3a 3eMibe Koje Cy HajBuLle
norofheHe HeaBHUM TPrOBUHCKM Mepama, Kao LUTO je KnHa.

MM® npoueryje ga he rnobanHa nHgnauyuja 36or LapuHa nagaTti cnopuje Hero WTo
je oyekvBaHo y jaHyapy, n usHocuhe 4,3% y 2025. n 3,6% y 2026. roguHn.

NPUBPEAHA AKTUBHOCT Y PENYBJIULIN CPBUJU

o bPYTO APYWTBEHH [1POU3BOA U UHOYCTPUJCKA [1POU3BOAILA

Peannw pact 6pyTo gomaher npoussoga y Apyrom keaptany 2025. roguHe, y ogHocy
Ha UCTV NepWoA NPETXOAHE roauHe, usHocuo je 2,1%.

HBC je cmaruna oyekuaHy ctony pacta bIM-a y 2025. rogunu ca 4,5% Ha 2,75%.
Ha peBuaujy npojekumje ytuuane cy:

- Hwxw ocTBapenu pact BAM-a y Apyrom keapTany y 0GHOCY OYeKuBama, Ha
LUTa Ce HajBuLLE OApa3nna CMakeHa akTUBHOCT Y rpafeBuHapCTBy;

- HenoBorbHe BpemeHcke NpunMKe Of No4veTka roauHe, 36or uera he
nosbonpuBpeaHa CesoHa OWTM ucrmognpoceyHa, anu wnak Gorba oA
MPOLLNOrOAULLIKE W

- W3ocTaHak onopaBka CekTopa eHepreTuke 300r HUCKWMX 3ammuxa yriba u
MCNOANPOCEYHOr XMAPONoTEHLMjana.

3a HapedHe [ABe rogvHe npojekuuja pacta 3agpxaHa je y pacnoHy og 4 o 5%, npu
yemy ce y 2027. roguHu, 360r ogpxaBatba cneyujanvsoBaHe MehyHapoaHe nsnoxbe
,EKCNO®, ouekyje aa he 61ty Grivku roprs0j rpaHULM NPOJEKTOBAHOT pacmoHal.

WHaycTpujcka nponssoama y Penybnuumn Cpbuju y jyHy 2025. roauHe Beha je 3a 2,5%
y ogHocy Ha jyH 2024. roguHe, a y ogHocy Ha npocek 2024. roguHe Beha je 3a 2,4%.
WHpycTpujcka npoussogrba y nepuogy jaHyap-jyH 2025. roguHe y O4HOCY Ha WUCTM
nepuog 2024. rogvHe, Beha je 3a 2,6%. Tekyhu gecesoHupaHmn nHaekc 3a jyH 2025.
roguHe, y ogHocy Ha maj 2025. roguHe 3a MHAYCTPUjY YKYMHO nokasyje pact og 1,2%,
a 3a npepahueayky nHayctpujy nag og 0,1%.

MocmaTpaHo no cektopuma, Yy jyHy 2025. roguHe, y ogHocy Ha jyH 2024. roauHe,
3abenexeHa cy cnegeha kpetawa: PygapctBo — pact 15,0%, [lpepafuBadka
napyctpuja — pact 1,5% wn cektop CHabpeBare enekTpUYHOM EHEeprujom, racom,
napom u knumarmsaumja — pact 0,5%.

HEBU3HHU KYPC

Ha paH 30. jyH 2025. roguHe cpefty Kypc AuHapa y OAHOCY Ha €Bpo je M3HOCKO
117,1740 PCL/EYP uume je auHap HOMWHaNHO genpecupao npema espy 3a 0,14% y
ofHocy Ha kpaj 2024. roanHe kaga je usHocvo 117,0149 PCL/EYP.

BpegHocT gomahe Banyte 6una je Hajjava 10. dhebpyapa kaga je jedaH €Bpo UHOCKO
117,0479 guHapa, oK je Hajcnabuja BpeaHOCT AvHapa Buna 23. anpuna, kaaa je jefaH
€Bpo n3Hocuo 117,253 auHapa.

NHOITALNJA

Mpema nogaumma PC3-a notpowayke LeHe y jyHy 2025. roguHe, y nopehewy ca
UCTUM MeceLioM NpeTxoaHe roaunHe, nosehaHe cy 3a 4,6%, Aok cy y nopehewy ca
Jeuembpom 2024, roguHe noeehaHe 3a 2,6%, y npoceky. LleHe nponssoaa u ycnyra
nyHe noTpoLurse Y jyHy 2025. rogune, y ogHocy Ha maj 2025. roauHe, y npoceky cy
Buwe 3a 0,9%.
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lMocmaTpaHo NO rnaBHUM rpynama Npou3Bogda W ycryra KnacudukoBaHux npema
HaMeHW NoTpoLWHE, Y jyHy 2025. rogvHe, y 04HOCY Ha NPETXO4HM MeCel, pacT LeHa
je 3abenexeH y rpynama Pekpeauuja u kyntypa (2,2%), XpaHa u 6e3ankoxonHa nuha
(1,7%), Tpancnopt (0,9%) n y rpynama 3apasrse u Pectopanu 1 xotenu (3a no 0,6%).
PacT ueHa je 3abenexeH uy rpynama CTaHoBatrbe, BOLA, ENEKTPUYHA eHEpruja, rac 1
octana ropuea 1 Ogeha 1 obyha (3a no 0,3%) n Onpema 3a cTaH v Tekyhe ofpxaBate
(0,1%). Map yeHa je 3abenexeH y rpynu AnkoxonHa nuha u aysaH (-0,1%).

LleHe ocTanux npon3soaa v ycnyra Hucy ce 6UTHUje Merane.

Mpojexyuja uHpnayuje
18
16
14
12
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2023. 2024. 2025. 2026. 2027.

U3Bop HBC. U3BewTaj o nHcnaumju maj 2025. roguxe.

Mpema Mmajckoj LeHTpanHoj npojekumnin HBC, oyekyje aa he meRyroguiwa nHcnaumja
HacTaBuTK Aa ce kpehe y rpaHnuama uurbaHor pacnoHa (3 + 1,5%) go kpaja nepuoga
npojekumje, Tj. y HapeaHe ABe roguHe, npu Yemy he y 0BOj roauHK uMatu onagajyhy
nyTakby U Kpajem rognHe ce NpubnKUTI LIEHTPANHO] BPEAHOCTM Lurba, a y HapeaHoj
FOLMHM KPETATU OKO TE BPEAHOCTM.

Y nopefewy C NpeTXoOHOM MpOjeKLMjoM, HOBA npojekumja MHnauuje je Huxa,
NPBEHCTBEHO 360r HUXMX LieHa HadhTHWX JepuBaTa, Ha LUTa Cce, nopes naga CBeTcke
LieHe HadpTe, OApaxaBa 1 jayatbe eBpa npema Lonapy, a AenoM 1 360r Mawer pacta
eKkcTepHe W gomahe Tpaxtbe of NPETXOLHO OYEKWUBAHOT, AOK Y CYNpOTHOM CMeEpY Y
KpaTKoM pOKy [enyjy BuLe LeHe npepafeHe xpaHe, npe cBera 360r BUCOKMX LieHa
CMPOBMHA Ha CBETCKOM TPXKMLUTY NOYETKOM OBE roguHe.

KPETAHE KAMATHUX CTOIA

PedbeperTHa kamaTtHa cTona usHock 5,75% v og novetka 2025. roauHe Huje MetbaHa.
Ha HenpomerbeHM HUBOMMA 3apXaHe Cy W kamaTHe cTone Ha AenosutHe (4,5%) n
kpeauTHe onakwuue (7,0%).

Kpemawe kamamHux cmona H6C

2013 2014 2015, 2016, 2017. 208, 2019. 2020, 2021, 2022 2023 2024 2025
KamarHa crona BEONIA
e D DEPEHTHA KAMETHA CTONA
s JoHOHEQEMLH BELIBOR
w— (M ETHA CTONA Ha ABNOINTHE ONAKLLE
Kamatka crona Ha KpeguTHe onakwiue
[lpoceyHa NoHaspwCaHa kaMaTka CTona a peno npoaate Xob

W3Bop: TomcoH Pojtepc u HBEC.

W3spwhu ogbop HBEC je uctakao Aa cy uUeHTpanHe GaHke W fJarbe CyoyeHe ca
N3PaXEHOM HeW3BECHOWNY y norneay NPOTEKUMOHMCTUYKNX Mepa Bogehux CBETCKUX
€KOHOMMja 1 HUXOBOT yTULaja Ha MHAIaLUMy W NPUBPEAHM pacT CBOjUX EKOHOMMja.
Mopep Tora, NpoLUMPeEH je Cykob Ha Brimckom UCTOKY, LTO je yBENO HOBY AMMEH3MN]Y
pu3mnka y nornegy pacrta CBETCKMX LieHa HadhTe U MPUPOAHOT raca, ako Cy OBE LieHe
CMateHe HakoH npornawewa npumupja. Y TakBUM HEU3BECHUM  rrobanHum
OKONMHOCTWMA, KpeTawa Ha CBETCKUM pPOBHUM 1 (PUHAHCUJCKUM  TpXMLITMMA
KapakTepulle BWCOK CTEMEH BOMATWMHOCTM, KOjU 3axTeBa ONPE3HOCT Yy BONety
MOHeTapHe nonuTuke. EBponcka yeHTpanHa 6aHka je y jyHy HacTaBuna ga ybnaxasa
MOHeTapHy nonuTuky, wto Ou Tpebano Aa ce ogpasu Ha MOBOSBbHUjE YCROBE
€BPOVHOEKCUPAHOT 3aAyXMBakba KOA Hac, 40K Ce, NpeMa cafalltbM HajaBama, MoXe
ouenuTu aa he Cuctem depepantux pesepam (PEL) 6utn onpesHujn y yonaxasarby
MOHeTapHe nonuTuke. Ha Takse ognyke ®E[l-a morna 6u yTuuati nojasa nojavaHnx
WHNATOPHUX NpuUTUCaKa ycred yBofewa [odaTHWX LapuHa, wTto 6w ce Mmormo
O[pa3nTh 1 Ha TOKOBE KanuTara npema 3embama y YCroHy.
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KPEOWTHU PEJTUHI

Pejtunr areHumja Fitch y cBom HajHoBujem n3BewwTajy 3a Cpbujy (gaHa 31. jaHyapa
2025. roguHe), 3agpkana je no3uTMBHEe u3rnede 3a gobujame  pejTuHra
WHBECTULMOHOT paHra, Y3 3aapaBatbe KPeAUTHOT pejTiHra Ha HuBoy bb+.

Kpedumnu pejmune Peny6nuke Cpbuje
Fitch Ratings

PejtuHr areHuuja |Moody’s Investors Service Standard and Poor’s

30. 08. 2024. 31.01. 2025. 04. 10. 2024.

Jatym

AxTUBHOCT MotBpheH pejmHr MoTBpheH pejmHr loBehaH pejwHr 1

ba2 / noswmeHM uarnean | BB+ / nosumeHK usrneau | BBB- / cTabuntm narneam

PejTuHr

JABHW OYT

Mpema nogaunma Ynpaee 3a jaBHu Ayr, ydyelwne jaBHor ayra y 6pyTo APYLUTBEHOM
Npou3BOAY CMareHO je ca 47,2% KONWKO je M3HocKo Ha kpajy 2024. rogvHe, Ha 43,7%
Ha gaH 30. jyHa 2025. roguHe, oK yyewhe jaBHOr Ayra cektopa gpxase y BAM-y
n3Hocn 44,0%.

Cmare u cmpykmypa jasHoz dyaa Ha daH 30. jyH 2025. 200uHe
y Xwbadama
Yyewhe y|31.05.2025 -
BAN % | 31.12.2024.

Yyewhe y

BN % 30.06.2025
0

Kateropuja

‘ 31.12.2024

JaBHu ayr ueHT panHor HuBoa BnacTu y PCL 4548.910.616| 472% |4.517.738.328| 43,7% -31.172.288
JaBHW [yT LieHT panHor HuBoa BnacTu y EYP 38.874.627 38.555.809 -318.819
JaBHu ayr onwrer H1uBoa apxase y PCJ 4.576.535.903| 47,5% |4.542.548.829| 44,0% -33.987.074
JasHu ayr onwrer H1Boa apxase y EYP 39.110.711 38.767.549 -343.161

Tokom jyHa 2025. roguHe Huje Buno emucuja apxasHux 06Be3HWUA Ha gomahem
TPXKWLLTY, JOK Cy MO OCHOBY MPOjEKTHUX W NPOrpamckiX 3ajMoBa NOBYYeHa CpeacTsa y
n3Hocy of 26 munujapau auHapa. Tokom uctor meceua otnnaheHe cy obasese y
W3Hocy of 26,6 Munujapam auHapa.

lMpema nopauuma MunuctapcTsa uHaHcuja Penybrnvke Cpbuje, y npeoj NonoBuHM
2025. rogunHe ocTBapeH je aechuunt penybnuykor bylieta y usHocy og 36,4 munujapae
AnHapa, Wwro je 6orbe of byyetckor nnaHa 3a 133,4 munujapae auHapa, ¢ 063upom ga
je nnaHupaH geduumt y nsHocy og 169,8 munujapau auHapa. Mpuxoau cy octBapeHu

y nsHocy o 1.107,4 munujapae auHapa, a pacxoau cy u3BpLueHn y usHocy og 1.143,8
MUnujapan auHapa.

Y jyHy je ocTBapeH CycuumT y u3Hocy of 35,7 Munujapam auHapa.

Ha Hu1BOY cekTopa ApxaBe y NPBUX LIECT MeceLy je 0CTBapeH duckanHn geuuut y
n3Hocy og 21,3 munujapae avHapa v npumapHu uckanHu cycuumuT y usHocy of 66,2
Munvjapae auHapa.

Yyewhe jasHoe dyea y B[ Peny6nuke Cpbuje- yeHmpanHu Hueo enacmu

60,00%

LY
54.40% 53,90% 52.40%
50,00% 48,00% 47,20%
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40,00%
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31.12.2020. 31.12.2021. 31122022, 3112.2023. 31.12.2024 30.06.2025

OUHAHCUJCKA TPKULLITA

YkynaH npomet Ha beorpagckoj 6epau y nepuoay og 8. jaHyapa go 30. jyHa 2025.
roawHe usHocwo je 6,3 murvjapau auHapa (53,9 munuona EYP), pok je yyewhe
CTPaHWX MHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuog nsHocuso 6,07%.

WHoeke HajnukeuaHuiux akumja BELEX15 Ha gaH 30. jyHa 2025. roguHe nsHocuo je
1.188,70 nHaekcHux noeHa 1 3a 3,66% je BULLIK HETO Ha Kpajy NPETX0aHe roguHe, 40K
je onwTn nHaeke akunja BELEXLine 3abenesxwo je pact og 10,26 % v Ha gaH 30. jyHa
2025. roguHe usHocwo je 2.705,33 MHOEKCHUX NoeHa.

Hajsuwe ce Tprosano obsesHuuama Penybrnuke Cpbuje n akuujama emuteHaTta
Jyronpesos Kpywesay a.g. Kpywesal, [lyHaB ocuryparse a.n. beorpag; Aepogpom
Hukona Tecna a.n. beorpag n Messer Tehnogas a.a. beorpag.
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2. OMLUTE UHOOPMALIMJE O MATUYHOM
NPYLUTBY W 3ABUCHUM MPABHUM
NALIVIMA

Komnanuja ,[lyHas ocurypame” a.a.0. beorpag (y garbem tekcty: ,MatuyHo gpywteo*
nmu ,KomnaHuja®), kao MaTMYHO NpaBHO NWLe rpynauuje NpaBHUX NULA HaBedeHUX y
JarbeM TekcTy (3ajegHo y pdarbem Tekcty: [pyna“) je npuBpemHO ApYLWTBO
OpraHM3oBaHO Kao OTBOPEHO aKLMOHApPCKO [PYLITBO 3a MOCMOBE OCUTypama,
caocurypara M peocurypaba MMOBWHE M NuUa W Mpyxawe Apyrux ycnyra y
ocurypaty.

Cepuwte Komnanuje: Beorpap, ynuua MakegoHcka 6p. 4

Matuynu 6poj KomnaHuje: 07046898
Mopeckn naeHtudmkaumonu 6poj (NMAUBG): 100001958

MatuyHo gpywTBo je npaeHu cnepbeHuk Komnanuje ,Ocwrypawe [yHas“ o.a.
opraHu3oBaHe Ognykom CkynwTuHe [leoHnyapckor apywTea 3a ocurypare ,[yHas"
yCBOjeHOj Ha |X cegHnum ogpxaHoj 26. anpuna 1994. roguHe u ynucaHoj y peructap
MpuepegHor cyga y beorpagy, pewerem V-Fi 6p. 9281/94, og 1. centembpa 1994.
roavHe, a koja je pewetbem [lpupepHor cyga y beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 og 3. jyna 1997. roauHe perncTpoBaHa kao akLMOHapCKO
APYLUTBO Y Cknagdy ca 3aKOHOM O OCUrypatby MMOBMHE W NnLa.

Pewerem AreHupje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 og 2. mapTa
2005. roguHe, Komnawuja je npeBeaeHa y Peructap npuBpegHux cybjekata u
pEerncTpoBaHa kao akUMOHapCKO APYLLTBO 3a OCUrypame.

KomnaHwja je opraHuaoBaHa y cknagy ca 3akoHom o ocurypay ("Cnyx6eHu rnacHunk
PC", 6p. 139/2014 n 44/2021) v 3akoHom 0 npuepegHum ApylwTteuMa ("CnyxBeHu
rnachuk PC", 6p. 36/2011, 99/2011 n 83/2014 - ap. 3akoH, 52015, 44/2018, 95/2018,
91/2019, 109/2021 n 19/2025).

KomnaHwja, kao MaTyHO ApyLUTBO 1 HeHa 3aBUCHa NpaBHa nuua 6aBe ce npyxarem
ycryra ocurypawa, Caocuryparwa U peocuryparwa WMOBUHE M NULA W NpyxaweM
ApYyrux ycnyra y ocurypawsy rpafjaHuma W npaBHUM NuuMMa, Te OCTanum
PErMcTpoBaHNM 4enaTHoCTUMA.

Mocnosu w3 penatHocTn Komnanuje obaerbajy ce y [eHepanHoj Oupekunjn u
orpaHuuma Komnanuje - [nasHuM cunujanama ocurypasa.

KomnaHuja nocnyje Ha Lenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu
29 rnaBHux unujana (28 rnasHux dunujana HEXWBOTHUX OCUTypatba U jeaHa rnasHa
(hunujana XWBOTHWUX OCUryparsa).
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lMpodajHa Mpeka HEXWBOTHUX OcUrypakba je rpynucaHa y net peruoHa npoaaje, OoK
npoaajHa Mpexa XUBOTHUX OCUrypata CBOjy AenaTHOCT 0baBrba NPeko jeaHe rmaBHe
dunujane y okBupy Koje Cy 0bpa3oBaHe HUxXe NpoaajHe jeanHuLe.

MaTuyHo OpyLWTBO, Y LMIby CTULatba fobutn, obaBrba 4enaTHoCT Kojy YnHe cneaehn
noCrnoBM ocurypara 3a koje je 4obuno gossony HapogHe 6aHke Cpbuje:

«  TlocnoBu XMBOTHUX Ocurypara: (a) ocurypate xuBota, (6) ocurypatrse 3a
Cnyvaj BeHyawa U pohersa, (B) PEHTHO ocurypatbe, () AOMYHCKO ocurypake y3
Ocurypame X1BoTa, () XMBOTHA ocurypara HaeedeHa nog (a), (6), (B) oee Tauke
Be3aHa 3a jeAuHULE WHBECTUUMOHMX (hoHAoBa, () TOHTWHE, Koje MpencTaBrbajy
ocuryparse y KoMe ce ocurypaHuum orosope aa he 3ajegHnUYKM KanuTanusoBatu CBoje
[OMPUHOCE M TaKO KanuTanu3oBaHy WMOBMHY MOAENWUTW M3MeRy OHWUX OcurypaHuka
Koju LOXMBE ofapefeHy CTapocT, OAHOCHO U3MENY HacneaHuka YMpInX OCurypaHuka,
(e) ocurypatbe C KanuTanu3auujoM ucnnate, KOje Ce 3aCHMBA Ha akTyapCKum
obpayyHMmMa M y KOMe OCUrypaHUK Kao 3aMeHy 3a jeSHOKpaTHy WM NepuoamnyHy
ynnaty npemuje npuma ucnnare y ogpefeHoj BUCKHM 1y ogpefeHoM nepuoay.

«  [locnoBu HEXUBOTHMX OCUrypama: (a) ocuryparwe of nocneauua Hesroae,
yKIbyyyjyhn ocurypatbe of nospeaa Ha pagy M npodecuoHanHux oborbemwa, (6)
A0OpOBOSbHO  3APABCTBEHO OCUrypare, (B) OCUryparwe MOTOpHWX Bo3wna, (r)
OCUrypare LIMHCKWX BO3UNa, (4) ocurypare Ba3ayxonnosa, (f)) ocurypare nroBHMX
objekata, (e) ocurypare pobe y npeBo3y, (k) ocurypare MMOBKMHE Of noxapa u
APYr¥X ONacHoOCTK, (3) 0CTana ocurypara UMOBMHE, (1) OCUryparbe 04 OArOBOPHOCTY
36or ynotpebe MOTOpHUX BO3Wna, (j) ocuryparse of OfroBopHOCTH 36or ynotpebe
Ba3gyxonno.a, (k) ocuryparse 04 04roBopHOCTH 36or ynotpebe nnosHUX objekara, (/1)
ocurypawe Of OnwTe OLTOBOPHOCTM 3a LUTETY KOje MOKpuBa oOcTane BpCTe
OArOBOPHOCTK, (fb) Ocurypakbe KpeauTa, (M) ocurypare jemcTBa, Koje rapaHTyje
HEeNocpeaHo WKW MOCPEAHO ucnykewe 00aBe3a AyxHUKa, (H) ocuryparbe
(1HaHemHjcknx rybutaka, (k) ocurypatrse TPOLLKOBA NpaBHe 3allTuTe, (0) ocurypame
nomohu Ha NyToBatby.

lpyna y cBOM CacTaBy UMa ceaam 3aBUCHIX NPABHIX LA, 1 TO:

/ OyHas PE,

Beorpag

OyHas \ — / \
| /Croxﬁpoxep Aysr;ac:a r:z;o, ‘
|  Beorpan - —— \

Komnatuja fynas

ocurypawe 4

‘/ AyHasayto |

! noructmka, |
Beorpan

/ AyHas
neH3uje,
Beorpan

“‘/nyuasAy‘ro, “

/ DOyHas )
ocurypatse == Bawallyka |J|

| Barallyka / —

KoHconuposaHn duHaHcujckn u3BelwTajn obyxeatajy u3BewwTaje Komnawuje kao
MaTtuyHor apywwitea 1 cregehux 3aBUCHUX NPaBHWX NULA Y 3eMIbI 1 MIHOCTPAHCTBY:

| 31:12.2024. [30.06.2025.
100 100

Ha3uB 3aBucHor npaBHOT N1La

[y+aB ayto 4.0.0. beorpag

[yxas [13Y pobp. neHaujckm poHLom 100 100
“ [ynas Stockbroker a.n. beorpag 100 100
[yHaB ocuryparbe a.4. bawa Jlyka 89,94 89,94
I =5 ay0 .00, Bawa Nyea 89,94 89,94
[y+as PE a.p.0. beorpag 87,12 87,12

[yHaB ayto normctuka 4.0.0. beorpag 100 100
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o »-dyHaB Ayto“ p.0.0. beorpap (y pareem Tekcty: [ywas ayto®), MB:
17233777, ceguwte: bnaroja Maposuha 19, beorpag, je apywTBo ocHoBaHo Oanykom
YnpasHor ogbopa Komnanuje og 25. debpyapa 1999. roguHe. Pewwetem AreHumje 3a
npuspegHe peructpe Penybnnke Cpbuje 6p. 1546/2005 og 16. debpyapa 2005.
roguHe, npegysehe je ynucaHo y Peructap npuBpegHux cybjekaTa umja je OCHOBHa
[ENaTHOCT TEXHWYKW Npernean MOTOPHIX BO3uNa.

[opep 0CHOBHE AenaTHOCTU — TEXHUYKW Npernes Bo3una, [yHaBs ayTo je perncTpoBaH
3a obaBrbare cnegehnx OenaTtHOCTW: W3HajMIbMBaKE flakMX MOTOPHWX BO3Wna
(OrpaHak ,[yHaB ayto PEHT®), nnatHu npomeT, npujem 3axTeBa 3a W3[aBare
Taxorpadckux KapTuua, nonpaeka 1 oapxaBare BO3Wna, NpoAaja U yrpagwa ayTo-
cTakana, npofaja 1 3ameHa nHeymaTmka.

e AyHaB ayto noructuka“ p.0.0. beorpap (y gareem Tekcty: ,[lyHaB ayTo
noructuka®), Mb: 21391646, ceguwre: bnaroja Maposuha 19, Beorpag, je ApyLWwTBO
ocHosaHo Ognykom YOI-II: 1186-2018 og 31. maja 2018. roguHe noBe3aHor npaeHor
nuua ,[lyHaB ayTo“. Pelwetem AreHupje 3a npuspeaHe peructpe Penybnvke Cpbuje
Op. B[] 47625/2018 og 1. jyna 2018. rognHe, npeaysehe je ynucaHo y Peructap
npuBpeaHuX cybjekata, a NpeTexHa LenaTHOCT Cy TEXHUYKO UCMUTUBAKE W aHanu3e.

o »dyHaB" OPYyWTBO 3a ynpaBibake JOOPOBOSLHMM NEH3NjCKUM hOHAOM
(y farbem Tekcty: JyHas" [13Y nobpoBorbHUM neHsunjckum doHgom), Mb: 17411233,
ceguwrte: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. rogunHe o ctpaHe HapoaHe
Banke Cpbuje gobuno [03BONY 3a OCHMBaHe W OpraHW3oBake ApywTBa 3a
ynpaerbake J0OPOBOTbHUM NEH3NOHUM (POHAOM, LUITO je PEerucTpoBaHo y Peructpy
npuBpeaHux cybjekata 14. mapta 2007. roguHe nog 6pojem b 13170/2007.
OcHoHa penatHocT ,JyHas* [3Y 0o6poBOrbHUM NeH3n|CkUM (hoHLOM je 0b6aBrbare
nocrnoBa MEH3MjCKOr OCurypatba, kao W afeKkBaTHO YNpaBrbake PacnonoXMBiM
CcpeacTBiMMa neH3noHor oHaa — ,JyHaB” 40BPOBOIbHN NEH3M|CKN POHA.

. ~-dyHaB Stockbroker“ a.n. Beorpap (y pamem Tekcty: ,Dunav
Stockbroker®), Mb: 17170724, cepnwre: Konapuyesa 7, beorpaa, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. rogwHe, KomnaHuja nocTaje jeawHu
BnacHuk npegyseha ,Dunav Stockbroker”, pelwerwem AreHuuje 3a npuBpeaHe
peructpe 6p. B 153353/2011 og 15. geuembpa 2011. roguHe.

OcHoBHa penatHocT npegyseha ,Dunav  Stockbroker” je nocpegoBawe Ha
(DMHAHCMJCKOM TPXULUTY Y KYNOBUHU UMK NpoZaju XxapTuja of BpeaHoCTH y Tyhe nMe n
3a Ty payyH, Kao u y CBOje UMe 1 3a CBOj pauyH. lopen HaBedeHor, npedysehe
obasrba v cnegehe nocnoBse: Npyxawe CaBeToOAaBHUX YCyra y Be3w ca EMUCUOM M

TProBWHOM XapTujama Of BPEAHOCTH, YyBatbe XapTuja Of BPEAHOCTY W Apyre NocroBe
y BE3V Ca TProBMHOM XapTuja 04 BPeaHOCTM.

- ,AyHaB ocurypawe“ a.n. bawa Jlyka, Penybnuka Cpncka (y garbem
Tekcty [yHaB ocurypawe® bawa Jlyka), MB: 01431471, cepwmwre: BecenuHa
Macnewe 28, bawa lyka, Penybnuka Cpncka, je npaBHu cneabenuk npepyseha
,Kocur lyHas ocurypare” barba Jlyka koje je ocHoaHo 18. geuembpa 1991. roguHe.
,dyHaB ocurypawe” bara Jlyka ce 6aBu ocuryparem MMOBWUHE W NuLa 1 OCTanum
nocrnoBMMa ocurypara 3a Kkoje je fobuno carnmacHocT AreHuuje 3a ocurypame
Penybnuke Cpncke.

Ha paH 31. peuembpa 2018. rogue, avpekTHo yyewhe MatuyHor apywrsa y ,[yHas
ocurypary” bara Jlyka nsHocu 8,40%, a nocpeaHo yyewhe npeko yyewha ,Dunav
Stockbroker” naHocu 81,54%, WT0o YnHM yKynHO 89,94%.

o »dyHaB Ayto“ n.0.0. Bamwa Jlyka (y parsem Tekcty: [lyHas ayto“ (barwa
Nyka), MB: 11068324, cenuwe: Jyr bornaHosa 66, bawsa Jlyka, Penybnuka Cpncka,
je 3aBucHo npasHo nuue ,JyHae ocuryparba“ batba Jlyka, a Ha ocHOBY oanyke 6poj
1526/2010 og 10. aBrycra 2010. roguHe.

OcHoBHa genatHocT JyHae Ayto“ bawa Jlyka je BpLuiere TEXHUYKMX mpernega
MOTOPHWX BO3WNa M Ha Taj HaYuH Npobujare Ha TPXKALITE OCUrypara, HapPOUUTO Ha
noapy4jy ocuryparsa MOTOPHWX BO3MNa.

° »AyHaB-Pe“ a.n.0. beorpag (y farcem Tekcty: JyHas-Pe®), Mb: 07046901,
cepuwre: bynesap kparba Anekcangpa 18. lana 1. jyna 1977. roauHe ocHoOBaHo je
ApYyLWTBO nof Hasweom 3ajegHuua peocurypara ,JlyHas-Pe”, a 1. oktobpa 1990.
roguHe uMsBplleHa je TpaHcdopmauujia y [deoHwdko gpywTso. JyHas-Pe* je
perucTpoBaH y AreHuuju 3a peructpauujy npupeaHux cybjekata nog 6pojem 43206
faHa 22. jyna 2005. rogvHe Kao akLMOHapCKo APYLUTBO 3a MOCIIOBE peocuryparba.
+yHaB-Pe* ce 6aBu npeysumareM y peocurypame, OAHOCHO peTpoLechjy pusnka
AoMahuX 1 MHOCTPpaHUX ocurypaBajyhnx apylitasa (akTvBHU NOCOBM) U NPeAajoM y
peTpouecujy foMahM U UHOCTPaHUM peocurypaBajyhum ApyLUTBIUMA BULLKOBA pu3ika
npey3eTux y peocurypare (nacueHu nocnosu). flaHa 28. jyHa 2012. rogune ,[lyHas-
Pe* je ycBojuo nameHe u gonyHe CraTyta W ycKnaguno ce ca HOBUM 3aKOHOM O
npuBpeaHuM fpywreuma. JlyHas-Pe je paHa 13. jyHa 2016. roauHe ycknaamno csoje
nocnoBatse, MMOBMHY, kanuTan, obaBese, OpraHe, opraHusaLujy v akTe ca ogpenbama
3akoHa o ocurypamy (,Cnyxbenn rmacHuk PCY, 6p. 139/2014) n ncnyHuno ycnose 3a
obaBrbatbe MocrnoBa peocuryparba y cknagy ca Tum 3akoHoM. flaHa 01.anpuna 2022.
roguHe ,[lyHas Pe* je ycBojuo u3meHe u gonyHe CratyTa y cknagy ca 3aBpLUeHUM
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NPOjeKTOM TpaHcopMaLmje ApYLWTBEHOr KanuTana, Koju je peanu3oBaH Ha OCHOBY
n3meHa v fonyHa 3akoHa 0 ocurypaby.

lpyna npeacrasmba HajBehy ocurypasajyhy opranmsauujyy y Cpbujy u cBoje
aKkTUBHOCTM 0BaBrba NPEKo Mpexe rnaBHUX hunujana, NocNoBHULA 1 eKCNo3uTypa.

KoHconuaoBaHu (oMHaHCK|CKM 13BELTaju Cy (OMHAHCW|CKM 13BewwTaju pyne koju cy
NPEe3eHTOBaHN Kao U3BELUTA] jeANHCTBEHOT EKOHOMCKON EHTUTETA.

CBW MaTepujanHo 3HauvajHu W3HOCK TpaHcakuuja Koje cy Hactamne u3 mehycobHux
MOCMOBHMX OfHOCA M3MeRy rope HaBedeHWX MpaBHUX nuua (unaHuua [pyne)
eNUMUHICAHK Cy NPUIKOM KOHCONnaaLuje.

YcknaljuBawbe ca HOBUM 3aKOHOM O ocurypamy (,,Cnyx6eHu rnacHuk PC“, 6p.
139/2014).

HaponHa 6anka Cpbuije je usnana pewietse . 6p. 2959 op 25. anpuna 2016. roguHe
kojum ce yTBphyje Aa je Komnanwja, ogHocHo pyna ycknaguna cBoje MocrioBatse,
NMOBWHY, KanuTan, obaBese, OpraHe, opraHusauujy W akte ca ogpegbama HoBor
3akoHa 0 ocuryparby W MCnyHuUna ycrnoBe Koju Cy nponncaqu 3a 0baBrbakbe CBUX BPCTa
KMBOTHUX OCUrypakba M CBUX BPCTA HEXMBOTHOT OCUrypatba M3 unaHa 8. 1 9. 3akoHa.

YcknaljuBawbe ca u3mMeHama U gonyHama 3akoHa o ocurypawy (,Cnyx6eHu
rnacHuk PC*, 6p. 44/2021)

Y cknagy ca u3MeHama W ponyHama 3akoHa o ocurypawy u Opnykom Bnape
Penybruke Cpbuje o npeHocy ApyluteeHor kanutana Komnauje ,JyHaB ourypame’
a.p.0. beorpag (,Cnyx6eHu rnacHuk PC, 6p. 96/2021), MatnyHo apywTso v ,JyHas
Pe* cy kpajem 2021. roguHe NOKpeHyrne npojekat TpaHcgopmaumje ApyLUTBEHOT
kanuTana, Koju je peanuaosaH noyeTkom 2022. roguHe.

pyna (MaTuyHo OpyLITBO U HeHa 3aBWUCHA NpaBHa nuua) 6aBm ce Npyxarwem ycnyra
Ocurypata, caocuryparba 1 peocuryparta UMOBMHE W NLa, Kao W NPYXakeM Apyrux
ycnyra y ocurypawy rpahaHuma v npaBHUM NULMMa, Te OCTanuM PerucTpoBaHuM
JenaTHocTuma.

3. KOHCONMMOOBAHW PE3YNTAT
[NOCIIOBAHA Y MEPUOAY I-VI 2025.
rOOVHE

Y nepvwopy oa 1. jaHyapa po 30. jyHa 2025. roguHe Ha HUBOY [pyne ocTBapeH je pact
HeTo gobuTtka 3a 54%. YkynaH HeTo fobuTtak y nocMaTpaHoM nepuoay M3HOCMO je
2.945.389 xurbaga guHapa, JOK je Y UCTOM nepuogy NpeTXoaHe rofuHe W3HOCKO
1.912.303 xurbage anHapa.
Ha HuBoy 'pyne, cBa npuBpeaHa ApyLTBa, 13y3eB ApywwTBa [lyHaB ayTo bawa Jlyka
Cy nocrnosana ca 4obutkom.

Yyewhe dpywmasa y koHconudosaHom pesynmamy [ pyne y nepuody
-Vl 2025. 200uHe
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Hajborbn pesyntar octeapunu cy: MatuyHo apywTso; [pylITBO 3a peocuryparbe
.dyHaB-Pe* a.n.0. beorpag; ,[yHaB ayto* g.0.0. beorpag u ,[yHas* gpywrBo 3a
ynpaerbate JobpoBOrbHUM NEH3MCkuM ¢hoHaoM a.g. beorpag,.
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KoHconnaosaHu GunaHc ycnexa y nepuoay |-VI 3.1. MocnoBHM (chyHKLMOHAMHM) NPUXOAN
2025. rognHe YKyMHI MOCMOBHI ((hyHKLMOHANHN) npuxoam y nepuofy o 1. jaHyapa ao 30. jyHa.
000 PG 2025. roguHe usHoce 24.089.902 xurbage AnHapa v Behu cy 3a 295.636 xurbapa
PYSIRN  AvHapa, OAHOCHO 1,2% y OBHOCY Ha MCTU Mepuod MpeTXodHe roguHe, kaga cy
Noauumja 2024, | 112025, | 112025,/ nsHocunu 23.794.266 xurbaga anHapa.
2024.
2 [ 3 | i
MOCNOBHU (®YHKLUMOHANHW) NPUXoaun 23.794.266 24.089.902 101,2 31 1 ' anXO'D'M O'D' npeMMJe OCVIpraI-ba n Caocmrypal-ba
lMpuxoau of npemmja ocurypasa v caocurypara 18.197.631  19.770.610 108,6 .
lMpuxoam o4 Npemuja peocurypara u petpoLeckja 2252363 2472725 1098 OCTBaPEHM npuxoon oA npemuje ocuryparba U caocuryparba W3HOce 19.770.610
MpUX0/Y Ol MOCOBA HENOCPEAHO MOBE3AHIX Ca NOCIOBIAMA OCUTYPaH:a 87.089 92964 1067 XWbaja AMHapa, WTO npeAcTaBrba nosehare Yy OOHOCY Ha MPOLLMOroAuLlby
OcTanu nocroBH Npuxoau 3257183 1.753.603 538 BPeOHOCT oA 8,6%.
MOCNOBHU (PYHKLIMOHAIHW) PACXOAU 16.921.876 15.762.854 93,2
Pacxoav 3a fyropoyHa pesepsicatba 1 hyHKUMOHANHE JONpUHOCe 936.872 982.082  104,8 npuxoau o0 npeMUje ocuaypak-a U caocu2ypama
Pacxoay HakHaza LLTeTa U \TOBOPEHNX M3HOCA 10.054.059 10.657.404  106,0
PesepaucaHe wwreTe - noehate 1788117 1.427.731 79,8 y 000 PCA
Mpuxoav No 0CHOBY perpeca 1 Npoaaje oCurypaHux oLLTeNeHnx cTeapm 327.727 353129 1078 OcTBapeme
Mosehatbe/CMatbetbe 0CTaNNX TEXHUYKVAX PE3EPBY - HETO (189.105)  -145.506 76,9 Mo3uuuja 1-V1 2024. 1-M12025. | 1-V12025./
Pacxoav 3a boHyce n nonycte 2.091.062  2.038.607 97,5 2024.
OcTanu nOCNOBHU pacxoau 2.568.598  1.155.665 45,0 2 [ 3]
OBUT - BPYTO MOCNOBHN PE3YNTAT 6872390 8327048 1212 OBpadyHaTa Npemvja XVIBOTHUX OCUTYParba v caocHnypara 2450089 2728508 1114
HOBUTAK 3 MHBECTALIOHE AKTVIBHOCTM 1018463 RIORSENY 1045 ObpayyHaTta npemmja HEXMBOTHUX OCUTypatba W Caocurypara 22.052.007 24.328.863 110,3
TPOLKOBW CMPOBOHEHA OCUTYPAHA YMAHEHW 3ATTPOBU3NJY Of 5619248  5.898.070 1050 VKYTIHA OEPAYYHATA MPEMMJA 24502006  27.057.371 104
PEOCUI'YPAHA N PETPOLIECUJA ' Dbt ROt ?
NOCNOBHA OBUT - HETO NOCNOBHM PE3YNTAT 2238374 3492876  156,0 Mpemuja NpeHeTa y caocurypatbe - IacuBHa 1284804  1.579.169 1229
OUHAHCMICKA NPUXOU 93.747 150.889  161,0 Mpemuja NpeHeTa y peocuryparse 2137230  2.589.139 1211
GMHAHCWICKI PACXOIN 100.746 161463 1603 [oBehatbe pesepBsu 3a NpeHOCHE Npemmje 2.882.431 3.118.453 108,2
MPXOOW O YCKINAR.BPEL. MOTPAKMBABA U APYTE MMOBWHE KOJA
488.766 443543 907 MPUXOAU O NPEMUJA OCUTYPAHA U CAOCUTYPAHA 18.197.631| 19.770.610

CITYXW 3A OBABIbAHE IENATHOCTH
PACXOAM NO OCHOBY OBE3BPE®. MOTPAXUBALA W IPYTE UMOBUHE

833651 1126279 1351
KOJACNYXW 3A OBABIbARLE [IENATHOCT U '

ObpauyHata 6pyTo mpemuja y mocmaTtpaHoM nepuoay M3Hocuna je 27.057.371

821% E;(';';gg;" 132222 22;:2: 15315(’)4 XWrbagly AHapa v Beha je 3a 2.555.275 xurbaga auHapa, oaHocHo 10,4% y ofHocy Ha
OBMTAK W3 PELOBHOT MOCNOBAHA MPE ONOPE3UBAHA 1926995 2945582 1529 VICTU NEPUOA NPETXOAHE TOANHE.

HETO M'YBUT AK MOCNIOBAH-A KOJE CE OBYCT ABJBA, HET. EOEKT Y 12439 N .. 06 ,

MPOMEHE PAY. MO, Y MGTIPABKY FPELLIAKA 3 PAHIAJVIX MEPVIOIA : : : payyHaTa npemuja X1BOTHUX ocuryparba usHocw 2.728.508 xurbaga auHapa v eha
[OBWTAK NPE OMOPE3UBAHSA 1914856 2946680 1539 je 3a 278.419 xurbana auapa, ogHocHo 11,4%.

[Mopes Ha fobutak 2553 1.291 50,6

HETO JOBUTAK 1912.303| 2945389 1540 ObpayyHaTa npemuja HEeXMBOTHUX Ocurypatba 13HocK 24.328.863 xurbage anHapa w

Beha je 3a 2.276.856 xurbaga auHapa, ogHocHo 10,3%.
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3.1.2. Tpuxoawm of npemuje peocurypara 1 petpoLecuja

Mpuxoawm og npemuja peocurypatba u petpouecuja y nepuogy og 01. jaHyapa go 30.
jyHa 2025. roguHe wsHoce 2.472.725 xwbaja guHapa, wro je 3a 9,8% suwe of
npuxoga y UCTOM Nepuoay NPeTX0aHE roamHe.

Mpuxodu 08 npemuje peocuzypar-a U pempouecuja

y 000 PC/l
OcTBapeme
1-V12025. /
2024.

Mo3unuuja 1-V12024. | 1-V12025.

2 ]3]
4.909.804  5470.600

2.196.513  2.552.646

OBpauyyHaTa npemuja peocuryparba 1 peTpoLecuja

Mpemuja npeHeTa PeTPOLIECH]OM PEOCHTYpatba 1 peTpoLecHja

Mosehatbe pesepsy 3a NPEHOCHE MPeMuje 1 PE3ePBU 3a HEUCTEKTIE PU3HKE
peocurypatba v petpoLecuja

NMPUXOAK OO NPEMWJA PEOCUTYPAHA U PETPOLIECUJA

460.928  445.229

2.252.363| 2.472.725

3.1.3. lMpuxoau oa nocnoBa HenocpeaHo NnoBesaHunx ca
nocnoemmMa ocurypama

Mpuxoam of Nocnosa HeMocpegHO NOBE3aHMX Ca NocroBMMa OCurypara y nepuogy
og 01. janyapa go 30. jyHa 2025. roguHe nsHoce 92.964 xwrbade auHapa, WTo je 3a
6,7% Bue y OOHOCY Ha UCTWU Mepuoa MPETXOAHE FOAMHE, kada Cy OBW MpuUXoam
n3Hocunm 87.089 xurbaga avHapa. OcHOBHW pasnor Behux npuxoga Hamasu ce y
nosehaHoj Npofaju 3eneHux KapToHa.

3.1.4. Octanu nocnoBH1 Npuxoam

Ocranu nocnosHu npuxogu usHoce 1.753.603 xurbage AuHapa Wy OAHOCY Ha
NPeTXoaHY roauHy, kaga cy usHocunn 3.257.183 xurbage auHapa, Marbu cy 3a 46,2%.

3HayajaH map MOCMOBHWX MPWUXOAA je HacTao kao mocreguua naga npuxoga of
npogaje pobe 1 npuxoaa oa npopaaje npoussoga v ycnyra flyHas Ayta.

3.2. TlocnosHu (hyHKLMOHAMHK) pacxoau

Y nepuogy og 01. jaHyapa go 30. jyHa 2025. roguHe YKymHW MOCMOBHM
(cbyHKUMOHaNHKM) pacxoau u3Hoce 15.762.854 xwrbage AuHapa WMy OOHOCY Ha
npeTxoaHy roauHy 6enexe nag og 7,0%.

[MocnoeHu (¢hyHKUUOHaNIHU) pacxodu

y 000 PCL}
OcTBapee
1-VI 2025. /

KATEFOPUJA

1-VI 2024.

L2 | 3 ]
936.872 982082

10.054.059 10.657.404

1-VI 2025.

Pacxoau 3a gyropoyHa pesepsucara v (yHKLMOHANHe [onpuHoce
Pacxoay HakHajia LTeTa M YTOBOPEHWX U3HOCA

PesepsucaHe wmeTe - nosehate 1.788.117  1.427.731 798
lMpuxoau no OCHOBY perpeca 1 Npofaje ocurypaHux oreheHux cTeapm 327727 353129 1078
lMoBehatbe ocTannx TEXHUYKUX pe3epBu 0 12 -

Cmatbetbe 0CTanmx TEXHUYKUX PE3EPBH 155.874 145.518 934
Pacxogu 3a BoHyce u nonycte 2.091.062 2.038.607 97,5
OcTanv nocnoBHM pacxoam 2.568.598 1.155.665 45,0

16.955.107

NOCNOBHU (PYHKUNOHAITHW) PACXOAN

3.2.1. Pacxoaw 3a gyropoyHa pesepsucara 1 yHKLMOHaHe
[onpuHoce

Y nepuogy og 01. jaHyapa go 30. jyna 2025. roauHe ykynHu pacxoau 3a JyropoyHa
pesepBucarba U (PyHKLMOHanHe gonpuHoce nsHoce 982.082 xurbage AnHapa, WTo je
3a 4,8% Buwe 04 YKyMHUX pacxoda 3a AyropoyHa pesepsucarba U (hyHKUMOHamNHe
JOMpUHOCE OCTBApeHNX y ucTom nepuody 2024. roguHe.

Hajsehn HOMWHanMHKM pacT OCTBapeH je Ko OCTanux pacxoda 3a [AyropovHa
pesepBuCarba W (hyHKLMOHANHe JOMpUHOCE Y YKYNHOM u3Hocy o 37.181 xurbagy
AvHapa.

Y CTPyKTypu pacxofa 3a AyropoyHa pesepsucarma W (PYHKUMOHANHe AOMpUHOCE,
Hajsehe yyeluhe nMajy ocTanu pacxoay 3a JyropoyHa pesepaucarba 1 PYHKLUMOHaNHe
ponpuHoce (40,2%) v nonpuHoc 3a npeBeHTuBy (22,9%).
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Pacxodu 3a dy2opoyHa pesepeucara u (inHKuUOHaﬂHe donpuHoce

y 000 PCAL

OcTBapewe
KATEFOPWUJA 1-VI 2024. | 1-V1 2025. | I-VI 2025. /
2024.
2 | 3
Matemauka pesepBa XMBOTHUX OCUTyparba - noBehate 135.996 118.978 875
[onpuHoc 3a npeBeHTUBY 201.880  224.655 11,3
[lonpuHocu nponncaxn nocebHUM 3akoHuma 20.194 20.519 101,6
[JonpuHoc apaHTHOM dhoHay 126.480 132.488 104,8
Pe3. 3a ocuryparsa Ko Kojux Cy OCUrypaHuLm NpuxeaTunv aa yHecTByjy y
MHB.pU3. pes. 3a 6oHyce 1 nomycTe 1 noseharba APYMX TEXHNYKAX 94.948 90.887 95,7
pesepsu
OcTanum pacxoau 3a [yropoyHa pe3epBucara 1 (pyHKLMoHanHe 357374 394555 104
[JonpuHoce

PACXO[U 3A AYTOPOYHA PE3SEPBUCAHA U ®YHKLIMOHATHE

OONPUHOCE

3.2.2. Pacxoaw HakHafa LuTeTa 1 YrOBOPEHUX U3HOCa

Y nepuogy og 01. jaHyapa go 30. jyHa 2025. roguHe pacxogy HakHaga LuTeTa U
yroBopeHux u3Hoca, usHoce 10.657.404 xurbage awHapa, WTo je 3a 6,0% Buwe of
pacxofda HakHaja LITeTa U YrOBOPEHUX W3HOCA OCTBApEHUX Yy MCTOM nepuoay 2024,
roguHe, kaga cy usHocunu 10.054.059 xurbaga auHapa.

Pacxodu HakHada wmema u y2080peHUX U3HOCca

y 000 PC/
OcrBapet-e

KATEFOPUJA 1-VI 2024. | 1-VI 2025. | I-VI 2025. /

2 3 |

JIMKBUAMpPaHE LLTETE W YTOBOPEHM U3HOCH KMBOTHIUX OCUTypatba 1570589 1.684.205 1072
JIMKBUAMPaHE LLTETE HEXVUBOTHUX OCUrypatba 7.384.680 7.906.308 107,11
JInkBuamMpaHe LLTeTe - yenu y lwretama caocurypara 179129 132.645 74,0

JinkBuanpaHe LTeTe - yaenu y Wretama peocurypakba 1 peTpocecuja 1.837.063 1.979.758 1078
Pacxoay n3suhaja, npoLeHe, NMKBKUAALMjE U UCNaTe HakHada LWTeTa u 713949 718234 1006
Mpuxopw o y4ewha caocurypara y HakHagu LWreTa 469.261 450.728 96,1

Mpuxoaw o ydewha peocurypara v peTpoLiecHja y HakHagm LwreTa 1.162.090 = 1.313.018 113,0
PACXOOW HAKHADA LUTETA U YTOBOPEHMX U3HOCA 10.054.059( 10.657.404|  106,0

NukenanpaHe wrete y nepuogy og 01. jaHyapa go 30. jyHa 2025. roguHe msHoce
11.702.916 xurbaga auHapa, a HUXoBY CTPYKTYPY YMHE:

- NWKBMOMpPAHE LUTETE HEXMBOTHUX Ocuryparsa — 67,6%,

- NVKBMOMpPAHE LUTETE XMUBOTHUX ocurypamwa — 14,4%,

- NUKBMAMpaHe WTeTe - yaenu y wretama caocuryparwa — 1,1% u

- NUKBMAMpAHe LWTeTe - yaenu y Wretama peocurypara u petpocecuja — 16,9%.

3.2.3. PesepsucaHe LTeTe - noBehawe/cMamere

Y nepuogy og 01. jaHyapa go 30. jyHa 2025. rognHe noeharbe pesepBucaHux LWteTa
nsHocu 1.427.731 xurbagy avHapa, Wwro je 3a 20,2% Mare Hero y UCTOM nepuogy
npeTxoaHe roauHe kaaa je usHocuno 1.788.117 xurbaga anHapa.

Pe3epsucaHe wmeme

y 000 PC}

OcTBapetse

1-VI 2025. /
2024.

1-VI 2024.

L2 3
15909 19.330

1448646  930.958

KATEFOPWUJA 1-VI 2025.

PeaepamcaHe LUTETE XMBOTHUX OCUIYpaHa

PesemecaHe LUTETE HEXMBOTHUX OCUIypaHa

PesepaicaHe LLUTeTe CaoCHrypakka, PeoCHryparsa i peTpoLiecHja -
CMatberbe
PE3EPBUCAHE LUTETE

323562  477.443

1.788.117| 1.427.731

3.2.4. Pacxoaw 3a nonycte v 6oHyce

Y nepuogy og 01. jaHyapa go 30. jyna 2025. roavHe pacxoaum 3a GOHyce 1 monycre
nsHoce 2.038.607 xurbaga auHapa, WTo je 3a 2,5% Mare y 04HOCY Ha UCTW Nepuoa
nNpeTxoaHe roauHe, kaga cy usHocunm 2.091.062 xurbage anHapa.

3.2.5. Ocranu nocnoBHW pacxoau

Y nepuogy of 01. jaHyapa o 30. jyna 2025. roguHe octanu nocroBHW pacxoam M3HOCe
1.155.665 xurbaga auHapa, WTo je 3a 55% Marbe 0AHOCY Ha UCTU NEPUOA NPETXoaHe
roguHe, kaga cy usHocunu 2.568.598 xurbaga auHapa. Hajsehu nag Ha 0Boj no3uumju
je HacTao kog apywTsa [lyHas ayTo.
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4. TPOLIKOBW CMPOBOBEHA OCUTYPAHA
YMAHREHW 3A MPOBU3WJY O[]
PEOCUT'YPAHA N PETPOLIECUJA

Y nepuogy og 01. janyapa go 30. jyHa 2025. roguHe TpoLikoBu crpoBohersa
ocurypara yMareHu 3a MpoBM3ujy of peocuryparsa 1 peTpoLiecuja usHoce 5.898.070
Xurbaga auHapa v Behu cy 3a 278.822 xurbage auHapa, ogHocHo 5,0% of TpoLukoBa
cnposohera ocuryparsa uctom nepuogy 2024. roauHe, kaga cy usHocunu 5.619.248
XWrbada auHapa.

TCO ymareHu 3a nposu3ujy 00 peocuzypaka U pempouecuja

y 000 PCJL

OcTBapete

1-VI 2025. /
2024.

Mosuumja 1-VI 2024. 1-VI 2025.
4911273
1.128.036

30.364

450425

5.558.774
1.146.084
33.265
840.053

TpoLkoBy npubase
T powkoBy ynpase

Octamm TcO

MpoBuauja o peocuryparba 1 peTpoLecuja

YKYNHU TPOLLKOBU CMTPOBOHEHA OCUIYPAHA YMAHEHU
3AMPOBU3WUJY Of1 PEOCUIYPAHA U PETPOLIECUJA

7.000.000

5.558.774

6.000.000

4911273,

5.000.000 |
4.000.000
3.000.000

2.000.000 1.146.084

1.128.036
840,053

1.000.000

il
450,425
s e "
0 L A

Ocrane Tco Nposuanjaon peockry para W
peTpoyscHja

Tpowrosk nprbase Tpowroan ynpase

I-V1 2024, = |-Vl 2025,

PacT TpowkoBa HacTtao je kao mocrneguua pacta Tpowkosa npubase 3a 647.501
Xurbagy.

5. KOHCOMIOBAHM BMNAHC CTAHA HA [IAH
30. jyHa 2025. TOLMHE

9.1. Crtpykrypa aKktnse

Ha pgan 30. jyHa 2025. roguHe ykynHa umoswuHa [pyne nsHocn 104.015.014 xurbaga
AnHapa u yeehaHa je 3a 6.681.536 xurbagy auHapa, ogHocHo 6,9% y ogHocy Ha 31.
peuembap 2024. roguHe.

Cmpykmypa akmuge Ha 0aH 31. deuembpa 2024. u 30. jyHa 2025. 200uHe

y 000 PCA}

cTpyktypay %

AKTUBA

Cratbe Ha aaH | Ctarbe Ha gaH
31.12.2024. | 30.06.2025. m 30.06.2025.|2025/2024

A CTAITHA UMOBUHA 20.769.237  21.185394 213 204 102,0
HexkpeTHuHe, nocTpojetsa, onpema, HemaTepujanta 19300588 19717532 199 190 1016
ynarata 1 copteep

2 [lyropoyHi puHaHCHcK1 nnacManu 286.438 1.284.568 03 12 4485

3 Ocrana myropoyHa cpeacTsa 1.083.211 183.294 11 0,2 16,9

B OBPTHA UMOBUHA 76.564.241 82.829.620 78,7 79,6 108,2

4 3anuxe 168.498 59.884 0,2 0,1 355

5 TMoTpaxuBata 13.607.395  15.862.593 14,0 15,3 116,6

6 KpaTkopouHy huHaHcjcky nnacmaHm 46.767.708 50.542.488 480 48,6 108,1

7 T0TOBWHA M TOTOBMHCKYM EKBUBANEHTU 3.383.337 3.590.412 35 35 106,1

8 Ocrarna uMoBMHa 12.637.303  12.774.243 130 12,3 101,1

VKYHAAKTMBA " o7333478 104015014 1000 | {000 | 1069 |

Y CTPYKTYpU MMOBMHE Hajsehe yyellhe nMajy KpaTkopoyHu (MHAHCKCKM NnacMaHu ca
48,6%; 3aTuM criefe HemaTepujanHa ynarawa, HekpeTHUHE, NOCTPOjera, onpema u
copTBep 1 octana npasa ca 19,0%; notpaxueawa ca 15,3%; octana UMOBMHa ca
12,3%; roToBMHA W TOTOBUMHCKM ekBuBaneHTn ca 3,5%. Yyewhe ocanux obnuka
VMOBWHE je 3aHEMapIbUBO.

Y opHOCy Ha kpaj mpeTxofHe roguHe Hajsehu pacT OCTBapeH je Ha nosvumju
KpaTKOPOYHW PMHAHCU]CKM NacMann y yKynHoM usHocy of 3.774.780 xurbaga auHapa
W NOTpaxuBarba y YKYMHOM M3Hocy of 2.255.198 xurbaaa avHapa.

Ha paH 30. jyHa 2025. roguHe, yyelwhe cranHe MMOBWHE Yy YKYMHOj WMOBUHW Ce
cMarbuno ca 21,3% Konuko je M3Hocuno Ha aaH 31. geuembpa 2024. rogute Ha 20,4%.
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Cmpykmypa akmuse Ha 0aH 31. deuembpa 2024. u 30. jyHa 2025. 200uHe

Ocrana
HMOBHH
123%

HexpeTrune, nocTpajera,
onpeMa, Hemarepujansa
ynarawsa W cothTeep
19,0%

HexpeTHune, nocTpojetsa,
oNpeMa, HemaTepHjanKa
ynarawa u codiTeep
19.9%

OcTana

loToBMHa W
FOTOBMHCKA
OHBMBANGHTA

HMOBHHA

ToToBmna m 13.0%

TOTOBHHCKW
EBKBHBaNEHTH
31.5%

Iyropoutn
pMHAMCHCKH
nnacMaMmn

0,3%

Dyropowni
hHHAHCH]CEN
NNACMAHW
1.2%

Ocrana
myropouHa

cpecTea
0,2%

Oerana

CTANHA
WMOBHMHA
21,3%

CTANHA
WMOBHHA
20,4%

e

Januxe
0.1%

OBPTHA
WMOBMHA

8.7

OBPTHA
UMOBHHA

NoTpaxnsara
15,3%

Kparkopouu
hHHaHCH]CEN
nnacMaHu
48 6%

ANACMIHN
48,0%

5.1.1. CranHa nmoBuHa

Ha paH 30. jyna 2025. roguHe, BpeaHOCT cTanHe umosuHe usHocu 21.185.394 xurbape
AvHapa u Beha je 3a 2,0% y ogHocy Ha aaH 31. peuembpa 2024. roguHe, kaga je
nsHocuna 20.769.237 xurbaga anHapa.

Hajehe yyewhe y OKBMpYy CTanHe MMOBWHE OCTBapyje no3uuuja HemartepujanHux
ynarawa, cogyTBEpa M OCTanMX npaBa W HEKPETHWHA, NOCTPojerka U onpeme, Koja Ha
AaH 30. jyHa 2025. rogute nsHocw 19.717.532 xurbage anHapa.

Cmpykmypa HeMamepujanHuX yna2aka, HeKpemHuUHa, nocmpojera U onpeMe

y 000 PCl
. . CTPYyKTypa
HekpeTHuHe, nocTpojetba, onpema U HemaTepujanda ynarawa |31.12.2024.( 30.6.2025. | WHpekc v %
0
HEMATEPUJANHA YNATABA 95.330 100916 1059 0,5%
CO®TBEP W OCTANA NPABA 129.321 144580 1118 0,7%
HEKPETHUHE, MOCTPOJEHA, OMPEMA U BUOJOLLKA
19.174.937  19.472. 101 9
CPEACTBA 9.174.93 9.472.036 1015 98,8%
HekpeTHuHe, NOCTpOjetba 1 onpema Koju criyxe 3a obasrbatbe 18111691 18407782 1016 93.4%
AenaTHoCT
/HBECTULIMOHE HEKpeTHNHE 1.063.246 1.064.254 1001 54%
YKYMHO 19.399.588| 19.717.532| 101,6 100,0%

[yropoynn duHaHcujckn nnacmanm Ha gad 30. jyna 2025. roguHe usHoce 1.284.568
Xurbaga auHapa u sehu cy 3a 348,5% y ogHocy Ha gaH 31. geuembpa 2024. roguHe,
kaga cy usHocunu 286.438 xurbaga anHapa.

Cmpykmypa dy20poyHux chuHaHCcUjcKux niacMaHa

y 000 PCA

31.12.2024.| 30.06.2025.

[yropo4nu hMHaHCKjCKu NnacMaHmn

Yyewhe y kanutany apyrux npaBHuX nuua 50.068 50.068 100,0
OcTanux npaBHUX nua 50.068 50.068 100,0
Ocranu ayropoyHn HaHCHjCK1 NNacManm 236.370 1.234500 522,3

WuBecTuumje Koje ce apxe ao pocneha 59.745 0 00

[yxHnuke XoB ca nkcHUM npuHOCOM 59.745 0 0,0
Deno3uTtu kog 6aHaka 131.623 290.558 2208
OcTanu HenoMeHyTU AYropPOYHN (hMHAHCKjCKM NNacMaHn 45,002 943.942 20976
YKYNHO 286.438 1.284.568( 4485

5.1.2. ObpTHa MMOBUHA

Ha naH 30. jyna 2025. roguHe, BpegHocT 06pTHE MMOBMHE M3Hocw 82.829.620 xurbaga
AvHapa v Beha je 3a 8,2 y ogHocy Ha paH 31. peuembpa 2024. roguHe, kapa je
nsHocuna 76.564.241 xwrbagy AuHapa. Hajgehu ytuuaj Ha nosehawe 06pTHe
WMOBWHE IMa pacT NOTPaxmMBatba ¥ KPAaTKOPOUHUX (OMHAHCKMCKMX NiacMaHa.

Cmpykmypa nompaxusara

y 000PC

cTpykTypay %

MOTPAXUBAA 31.12.2024.(30.06.2025. WHpekc

31.12.2024.(30.06.2025.

22;2:”&2:::3 ATPEAMY 0CUpalka, COCUMARAN 1) g03658 14186707 80.1%  892% 1298
MoTpaxuBatba of peocurypasaya 1 peTpoLiecuoHapa 244269 377438  1.8% 24% 1545
MoTpaxuBatba 3a perpece 223676 153986  1,6% 1,0% 68,8
OcTana noTpaxuarsa 2235792 1474462 164% 74% 52,5

YKYMHA NOTPAXWUBAA 13.607.395| 15.862.593

100,0%

100,0%
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Cmpykmypa kpamKopoYHUX huHaHCUjcKUX niaacMaHa

y 000 PCAl

31.12.2024.130.06.2025.

KpaTkopoyHu chmHaHCKjCKM nnacMaHm

® . . .

MHaHCHjcka CpeacTBa Koja ce BpeAaHyjy no dep 34202532 37713790 1103
BPeAHOCTW KpO3 OCcTanu pesynrar
[yxHu4Ke xapTvje of BPELHOCTU KOje Ce BPEAHYjy No 33830114 37348506 1104
(hep BPEAHOCTM KPO3 OCTanM pesynTat
B . . .

NacHWYKE XapTuje 0f BPELHOCTY KOje Ce BPeaHYjy no 370418 365284 981
chep BpeLHOCTV KpO3 OCTanm peaynTar
Ok, . .

MH.CPeACTBa koja ce uckasyjy no ¢ep BpeaHoOCTH 214180 221603 1035
Kpo3 6unaHc ycnexa

XoB koj '

[IyxHnuke XoB koje ce uckasyjy no ep BpeAHOCTH Kpo3 16073 176225 1518
funaHc ycnexa
B XoB koj '

nacHu4ke XoB koje ce uckasyjy no dep BpegHocT 57768 26.021 954
kpo3 BunaHc ycnexa
0 XOB .Cp. KOj '

cTane ¥ GMH. Cp. Koja ce uckasyjy no cep 60.339 0357 155
BPeaHOC TV kpo3 BunaHc yenexa
KpaTkopouHu geno3utu kog 6aHaka 12.046.590 12.546.859 104,2
OcTanu KpaTKOPOYHM (PUHAHCHjCKN NNacMaHu 304.406 60.236 19,8

YKYMHO 46.767.708( 50.542.483| 108,1

Y OKBMPY KpaTKOPOUHUX (hMHAHCU|CKUX NnacmaHa HajBehn HOMUHAMHKM pact benexe
[yxHndke xapTuje o BpeOHOCTM Koje ce BpeaHyjy no gep BpeaHOCTU KPo3 ocTanm
pesynTar, uuja je BpegHocT Beha 3a 3.518.392 xurbage avHapa y ogHocy Ha aaH 31.
Jeuembpa 2024. roguHe u KpaTKopouHM Aeno3uTh kog BaHaka uuja je BpegHocT Beha
3a 500.269 xurbaga avHapa y ogHocy Ha aaH 31. geuem6bpa 2024. rognHe.

5.2. CTpykTypa nacuse

BpegHocT kanuTana, pe3epsu, pesepeucatba 1 obasesa Ha gaH 30. jyHa 2025. roguHe
nsHocu 104.015.014 xurbapa auHapa, WTo je 3a 6,9% Buwe y ogHocy Ha gaH 31.
peuembpa 2024. roguHe, kapa je nsHocuna 97.333.478 xurbaga avHapa.

Cmpykmypa nacuse Ha daH 31. deuembpa 2024. u 30 jyHa 2025. 200uHe
(y 000)
cTpyktypay %

Crame Ha | Crtame Ha

MpomeHa
S o Aas 31.12.2024.|30.06.2025. 2025/2024
31.12.2024. |30.06.2025. " " C|T T

A KANWTAN U PE3EPBE 25.680.533 26.335.464 26,4% 25,3% 102,6
B. PE3EPBUCAHA U OBABE3E 71.652.945 77.679.550 73,6% 74,7% 108,4
1. [yropouHa pesepsucata 8.221.184 8.621.503 8,4% 8,3% 104,9
2. [iyropouHe obaBese 3589.898 3.952997 3,7% 3,8% 110,1
3. KpatkopouHe obaBese 9445908 10.575.543  9,7% 10,2% 112,0
4. TpeHocHa npemuja 22.199.199 25.765.719  22,8% 24,8% 116,1
5. PesepsucaHe wrete 25.690.382 26.235.518 26,4% 25,2% 102,1
6. Ocrane ofaBese (oanoxeHe nop.obasese,pes. 2506374 2528270  26% 24% 1009
3a HeucTekne pusuke v apyra MNBP)
YKYMHA MACUBA 97.333.478/104.015.014| 100,0% 100,0% 106,9
CTPYKTYPA NACUBE HA OAH CTPYKTYPA NACUBE HA OAH
31. OELIEMBPA 2024. TOOUHE 30. JYHA 2025. FOOMHE
MparocHa
npeuuja Mpesicena

2 npeumja
24,85

HKanwtan
25,3%

31.12.2024. 30.06.2025.

‘BaspEAcaHe  cOaBese
26% wreTe 24% BzePBRCAHE
0 264% wreTe
KpaTiopouse Kparropossia 52
°s;;:“ obaneas
o 10,2%
Oyropeurs Nyroposia o
yrapasHa
ohiaBese pesepRdcasa ﬂyropv;n;):ﬁalul pesapanCama

B B4% 3%
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Y nopefjery ca NpeTxo4HOM roguHOM, HajBehu HOMWUHanMHK pact Genexe cneaehe
kaTeropuje: kanutan u pesepee Yy YKynHoM u3Hocy of 654.931 xurbagy auHapa,
npeHocHa npemuja 3a 3.566.520 xurbagy AuHapa, pesepsucaHe LUTETE Y U3HOCY of
545.136 xurbaga auHapa.

[JyropouHe obasese Ha gaH 30.jyHa 2025. rognHe usHoce 3.952.997 xurbaga auHapa
v Behe cy 3a 363.099 xurbaga guHapa y ogHocy Ha gaH 31. geuembpa 2024. rogvHe,
kaga cy usHocune 3.589.898 xurbage auHapa.

9.2.1. Kanutan v pesepse

Ha paH gan 30. jyHa 2025. roguHe kanutan v pesepee cy Behe 3a 654.931 xurbagy
AnHapa u u3Hoce 26.335.464 xurbage anHapa.

Cmpykmypa kanumana u pesepgu

y 000 PC

CTpykTypa kanutana 31.12.2024. 30.06.2025. WUHpeke
OCHOBHM 1 OCTanu kanuTan 10.034.781 14.545.974 145,0
PesanopusauuoHe pesepse 3.493.204 3.493.307 100,0
HepeanuaoBaHru pobuum 3.430.469 3.532.065 103,0
HepeanuaosaHu rybuum 2.799.924 2.972.456 106,2
HepacnopefeHa fobut 11.008.069 7.176.856 65,2
Yyewha 6e3 npasa koHTpone 513.934 559.718 1089
YKYNHO 25.680.533 26.335.464| 102,6

Ha aaH 30. jyHa 2025. roguHe OCHOBHU 1 OCTanu kanutan usHocu 14.545.974 xurbage
puHapa. OCHOBHM W OCTanu kanutan ce CacToju Of akUMjckor kanutana y yKynHoM
nsHocy og 14.414.553 xurbage AMHapa v yaena v octarnor kanutasna y yKynHoM U3Hocy
on 131.421 xurbagy ouHapa.

CkynwTHa akumoHapa KomnaHuje je Ha CcB0joj cegHuum ogpxaHoj faHa 30. anpuna
2025. roauHe goHena Oanyky o nosehaky OCHOBHOT kanuTarna u npoMeH HOMUHaNHe
BPedHOCTM akuuja KojoM je npedBufjeHo da ce M3BpLIKM 3ameHa [0 caja u3fatux
15.189.202 komapa 0B1YHMX akumja HOMUHamHe BpeaHocTh 652,00 auHapa akuyjama
HomuHanHe BpegHocTn 949,00 auHapa. OcHoBHW kanuTan KomnaHuje nosehaH je 3a
[e0 HepacnopefeHe Ao6UTI U3 paHujX roaMHa HEXMBOTHOT OCUrypatba Y BUCUHW Of
4.511.192.994,00 guHapa.

LlenokynaH ocHOBHW akumjcki kanutan Komnanuje y BucuHn og 14.414.553 xurbage
AuvHapa je nogerseH Ha 15.189.202 obuyHe akumje 1 CBe Cy YKIbyyeHe Y TProBakbe Ha
,OneH mapkem" beorpagcke 6ep3e a.a. beorpag.

Cmpykmypa 0y20poYHUX pe3epeucak-a

Ha gan 30. jyHa 2025. roguHe gyropoyHa pesepsucarsa nsHoce 8.621.503 xurbage
AuHapa u benexe pact og 4,9% y ogHocy Ha aaH 31. peuembpa 2024. rogvHe, kapa
cy usHocuna 8.221.184 xurbage auHapa.

y 000 PCJ
[lyropoyHa pesepBucama 31.12.2024. 30.06.2025. WHpeke
Matematnuka pesepsa 6.081.346 6.440.811 105,9
Pesepse 3a nspasHare pusnka 140.984 140.984 100,0
Pe3sepse 3a 6oHyce 1 nonycte 314.911 371.830 118,1
[pyre TexHn4ke pesepse 209.034 209.034 100,0
[pyra myropoyHa peaepsucara 1474909 1.458.844 98,9

YKYMHO 8.221.184 8.621.503 m

Cmpykmypa kpamkopoyHux obagesa

Ha pan 30. jyHa 2025. roguHe kpatkopouHe obaBese m3Hoce 10.575.543 xurbapa
AuHapa, WTo je 3a 12,0% Buwwe y ogHocy Ha aaH 31. aeuembpa 2024. roguHe, kaga cy
nsHocune 9.445908 xurbaga awHapa. Hajsehe ydvewhe u pacT Yy  YKyMHUM

KpaTkopoyHuM obaBe3ama nMajy obaBese 3a npemujy, 3apaae v gpyre obasese.
y 000 PCl

30.06.2025.

31.12.2024.

KpaTkopouyHe o6aBese

KpaTkopouHe puHaHcujcke obaBese 1.664.102 593.037 35,6
ObaBe3e no OCHOBY LLTETA 1 YTOBOPEHUX M3HOCA 957.712 1.210.610 1264
ObaBese 3a npemujy, 3apage 1 gpyre obasese 6.613.466 8.591.598 1299
ObGaBe3e 3a nopes u3 pesyntata 210.628 180.298

9.445.908 10.575.543

Cmpykmypa nacugHUX 8pPEMEHCKUX pa32paHuYyeHba

y 000 PCQ

30.06.2025.

31.12.2024.

Pe3sepBe 3a npeHocHe npemuje 22.199.199 25.765.719 116,1
Pe3epse 3a HeucTekne pusmke 325.097 323.673 99,6
[pyra nacusHa BpemMeHcka pasrpaHuyer-a 1.786.260 1.809.575

| 24310556  27.898.967




KoHconupoBaHu u3BeLwTaj o nocnosary Komnanuje JyHas ocuryparse a.4.0. 3a nepuog I-VI 2025. roguHe

Ha paH 30. jyHa 2025. rognHe nacusHa BpeMeHCKa pasrpaHuyera usHoce 27.898.967
Xurbaga auHapa, Wo je 3a 14,8% suwe y ogHocy Ha gaH 31. geuembpa 2024. roguHe
kaga cy usHocuna 24.310.558 xurbage AuHapa. Ha nosvumju pesepse 3a NpeHocHe
npemuje 0CTBapeH je anconyTHK pacT y usHocy of 3.566.520 xurbaga auHapa, Lok cy
octana lNBP Beha 3a 23.315 xurbaga auHapa y OBHOCY Ha Kpaj roguHe.

Cmpykmypa npeHocHe npemuje

y 000 PCJ|
30.06.2025.

31.12.2024.

Pe3epBe 3a npeHocHe npemuje

lpeHoCHe Npemuje XUBOTHIUX OCUTypakba 1.030.709 1.074458  104,2
MpeHocHe npemmje HEXMBOTHUX OCHTYpaksa 20.565.417 23.642.960
MpeHocHe Npemuje Caocurypatba u peocunyparsa 603.073 1.048.301

Cmgykmyga pesepsucaHux wmema

y 000 PCJ|
30.06.2025.

31.12.2024.

WHpekc

PesepBucaHe wrete

PesepBucaHe LUTeTe XMBOTHUX OCUrypakba 696.422 717.544 103,0
Pe3epBucaHe LTeTe HEXNBOTHUX OCUTypakba 21.688.860 22.188.202
Ypenv y wretama caocurypatba, peocurypara u 3.305.100 3.329.772

25.690.382 26.235.518

Ha paH 30. jyHa 2025. rogvHe pesepBucaHe wTeTe u3Hoce 26.235.518 xurbapa
AuHapa u Behe cy y opHocy Ha AaH 31. peuembpa 2024. roguHe 3a 2,1% kapa cy
nsHocune 25.690.382 xurbaga auHapa. Hajsehu pact y ogHOCY Ha NPETXOAHY roguHy
OCTBApEH je Ha NO3uLMju Pe3epBUCaHNX LITETa HEXWUBOTHWUX OCUTyparba y U3HOCY 0f
499.342 xurbafa auHapa. CTpYKTYpy pe3epBuCaHuX LWTETa YUHE: pe3epBucaHe LTeTe
HEXMBOTHUX ocurypara (84,6%), yoerv y wretama caocurypaka, peocurypamwa u
petpouecuja (12,7%) n pesepBuCaHe LUTETE XMBOTHUX OCUrypara W caocuryparba
(2,7%).

6. PU3NLIW MOCIIOBAHA

Hocurouu cuctema ynpaerbatba pusuumma

Ynpaerbarse pusuumMma y Tpynu je yCMepeHo Ha HacTojawe Ja ce MoTeHuWjanHu
HeraTuBHM yTuLaj1 Ha (PMHaHCK|CKo nocnoBare [pyne cBeay Ha MUHUMYM. Y NOCTYNKY
Ynpaerbarba pusnLMmMa CnpoBOAM CE aHanm3a, KBaHTUMKaLmja 1 benexere pusmka,
Kao W LWMPEerbe CBECTU O KUXOBOM MOCTOjakby Y OKBUPY MOCMOBak-a.

CrpaTervja ynpaBrbatba pusnLyMa NpeAcTaBrba OKBUP 3a YCrocTaBrbakbe cUcTeMa
ynpaBrbatba pU3nLMMa M HOME Cy AeDUHUCAHW HAAMEXHOCTU W OArOBOPHOCTM
yrpaBe W CBUX 3aroCMEHNX Yy MpoLecy ynpaBrbaka pUsnLMMa, CrPEMHOCT 3a
npeyaumarbe pyanka 1 NoNnUTUKe yrpaesrbaksa pusnumma y Mpynu.

Mepetbe, OQHOCHO NpOLEHa pu3ika, BPLUM Ce KPO3 KBanWUTaTUBHY U KBAHTUTATUBHY
NPOLEHY MAEHTUNKOBAHUX pu3nka M gorafaja Tako LTO ce: BpluM obpaga cBakor
NOEHTUUKOBaHOr pusnka, aHanuaupajy noctojehe KOHTPOMHE Mepe, KBAHTUAMKY]Y
NOEHTUVKOBAHM pU3NLM — Kag, rod je To Moryhe, Npeanaxy fogaTtHe Mepe M npatu
CNpoBofEetE CBUX LOHETUX Mepa.

pema cTeneHy yTuulaja Ha nocnosake pyne, pusnum ce Knacudmkyjy y YeTmpm
kateropuje: Husak, Cpeatu, Bucok n EkctpemaH pusuk.

Y OKBMpY ynpaBrbatba puanLMa, BpLIK ce concTeHa npoueHa pusmka (ORSA — Own
Risk and Solvency assessment) 1 CONBEHTHOCTH, Yujn pe3ynTaTh ce yaumajy y 0baup
MpU OOHOWEHY CTPaTeLKUX OAJlyka, NnaHupakby NOCMOBHUX aKTUBHOCTM W Mpu
ynpaBrbaty ageksatHowhy kanutana. Mpu BpLuewy CONCTBEHE MPOLEHE pu3nka u
COIBEHTHOCTU, MAEHTUCDUKY]Y CE CBI pU3nLy Kojuma je 'pyna nanoxeHa, unm 6u morna
BuUTN 3noXeHa, y NOCNoBakby KPaTKOPOYHO W AYropoyHO.

Csa apyLuTBa Koja nocnyjy y okeupy 'pyne, 3a Koja je TO 3aKOHOM MPOMnMcaHo, Ha faH
30. jyna 2025. rogvHe ucnyHuna cy YCRoBe KOoju Ce O4HOCE Ha afeKkBaTHOCT kanuTana.

BpcTe pusuka koje cy npeamet npahersa U ynpasrbatba
Y OKBMpY pU3nKa ocuryparba nocebHo ce ynpasrba NojeanHavHM pru3nLmMma Kao WTo

Cy: pu3VMK HeadeksaTHO ofpefieHe npemuje, pusMK HeapeksaTHor obpasoBaba
TEXHUYKUX PE3epBU, PU3MK OCUrypakba Koju Npouannasm 13 katactpodarnHux gorahaja,
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nocebHe pu3nke Koju Npousnnase M3 NpoMeHe BUCMHE, TpeHAa (TeHaeHuuje) u
BOMATWUITHOCTM (OACTYMara Of OYEKUBAHOT) CTOMa CMPTHOCTM (PU3MK CMPTHOCTU W
PU3MK [YrOBEYHOCTM), NPOMEHE BUCWHE, TPEHAA W BONATWUIHOCTM CTOMa MUCTeka,
packuga, 0BHOBe 1 OTKyna yroBopa 0 OCUrypakby (PU3MK UCTEKa OCUryparba), NPOMeHe
BUCWHE, TpeHda W BONATUIHOCTM CTOMa WHBanNMAHOCTM W Bonectn  (puauk
oborbeBatsa), NPOMEHe MOMEHTa HaCTaHKa 1 y4ecTanocTi OCUrypaHux Cnyyajesa, kao
W BUCWHe WUCTaTe NpuW HacTaHKy TUX CryyajeBa, pu3nK HeaZekaTHe NpoLeHe puainka
Koju Cce npeysuma Yy OCUTypawe, PU3MK HeafeksaTHOr ofpefuBara HWBOA
camonpuapkaja unu npeysuMarse pusnka Behux og M3Hoca camonpuapkaja, ogHOCHO
HemMpeHOLLEHE BULLKA PU3NKa 13HAZ camonpuapxaja y caocurypare, peocurypate,
ocTarne pusuke ocuryparwa (MpodecuoHanHe W TEXHUYKE) KOoju Cy y Ccknapy ca
npupoaom, 0bumom 1 cnoxeHolwhy nocnoeatrsa I'pyne.

Y OKBUpY TPXULWIHMX PU3KKa, Noce6HO ce ynpaBsba NojearHaYHNM pU3nLMMa; PU3NK
MpOMeHe KaMaTHWX CToMa, PWU3MK MpOMeHe LieHa XapTuja Of BPEAHOCTM, PU3NK
MpOMeHe LieHa HEMOKPETHOCTU, PU3NK NPOMEHE BPEAHOCTM MHBECTULIMOHMX jeanHuLa
OTBOPEHMX anTepHaTUBHWUX MHBECTUUMOHMX (DOHAOBA, PU3MK MPUHOCA, AEBU3HM
PU3MK, PU3MK KOHKYpEHUMje, PU3MK HeapekBaTHOr npunarohaBara 3axTeBuMa
KOPUCHMKA YCryre ocurypara, OCTanu TPXKWLLHWA PU3NLM Y CKady ca NpUpoaoM,
061MoM 1 crioxeHoLwhy nocrioBarsa Ipyne.

Y OKBMPY pU3MKa Heucnyweha o0GaBesa Apyre yroBopHe cTpaHe noceGHO ce
ynpaBrba MojeAuHaYHUM pUsMLMMa: PU3MK HeMOryhHOCTW Hannate WHBECTUPaHUX
CPefcTaBa, puank HeMOryRHOCTI HannaTe NPUHOCa 0} MHBECTUPaHKX CPELCTaBa Ui
3akyna, pu3MK HeMOryhHOCTM Hannate mnoTpaXuBawa MO OCHOBY OCUrypasa,
caocurypara v peocuryparsa, ocTanu pusnLy.

Pusuk nukBupHocTu obyxBaTa nojeduHayHe pU3MKE: PU3MK  HeadekBaTHOr
ynpaBrbata MMOBMHOM U obaBesama (ALM-Asset Liability Management), pusuk
norpeLLHe NpoLeHe, eBUOEHTMpara, Npe3eHToBawa 1 obenogammsarba BpegHoCTyH
MMOBWHe 1 M3BOpa cpefcTasa [pyne Kao W HeHWUX npuxoda, pacxoda v pesyntara
nocnoeawa, pu3nk HemoryhHocTU npofaje MMoBuHE [pyne Mo KUrOBOACTBEHO)
BPeAHOCTM 1 HEMOTYNHOCT Hannare U3BpLUEHe NPoAaje, PU3KK POYHE HeycknaheHoCTy
CpencTaBa U HIX0BIX U3BOPA, PU3MK HeMOTYRHOCTY U3MUpHBakba 06aBe3a no OCHOBY
ocurypara u pyrium 0CHoBaMa, ocTanu pusuLip.

Y OKBMpY onepaTUBHUX PU3MKa NpaTe Ce: pu3nK norpeLlHor, Heogrosapajyher nsbopa
unaHoBa Wa3BpwHor opbopa, HagsopHor ogbopa M nuua Kkojuma je noBepeHo
pykoBOfere nojearHum NocnoBuMa, UK MOrpeLuHor, Heogrosapajyher nsbopa,

pacrnopefa v nocTaBrbewa 3anocneHnx y Mpynu (kBanudukaLumoHo 1 6pojHo), prsmk
HeaJeKBaTHe oOpraHusauuje nocrnoeawa [pyne, MHPOPMATUYKM PUMK, PU3NK
MOrpeLLHOr M eKOHOMCKI LUTETHOT yroBapakba NocrnoBa, pUsnk npeeapa, 3noynotpeba
W OpYriX HE3aKOHUTUX aKTUBHOCTMW, PU3MK yroBapara, OpraHu3oBara 1 obaerbatba
rnocrnoBa CynpoTHO NpaBurMa CTpyKe OCUrypara, pU3nk 04CyCcTBa CUCTEMA MHTEPHUX
KOHTpOsa, npoveaypa 1 nocTynaka, ocTanm pusmum.

Y OKBMPY MPaBHUX pU3MKA MpaTe Ce: PU3MK Hamnaraka Mepa, OAHOCHO W3puLara
ka3He og cTpaHe HapogHe baHke Cpbuje unm gpyror HagnexHor opraHa y Penybnuuu
Cp6ujn n Penybmmum Cpnckoj, puank HEMOryAHOCTH M3BpLUEHA YrOBOPa (AENUMIUYHO
WKy UenuHmM), puank moryhux rybutaka u3 CnopoBa, pu3uK HeycrocTaB/batba
edvkacHUX NpoLeaypa 3a cnpeyaBare npaka HOBLA W (MHAHCKpara Tepopuama,
ocTant pusnup.

LOpyrv 3HavajHu pusnum obyxBaTajy nojeanHadHe pusnke: penyTaumoHN PU3NK, Koju
MPOUCTIYE U3 YMaHEHOT NOBEPEH-A JaBHOCTY Y NOCNOBake [pyne, CTpaTeLLKn pUsnk,
Koju npeacTaBba MOTYRHOCT HacTaHka HeraTWBHUX edekata Ha (DUHAHCK|CKM
pesyntat wnu kanwtan [pyne ycnen HenocTojawa oaroBapajyhux nonutuka w
cTparterja, HUXOBOT HeaeKBaTHOr CPOBONEHA, Kao U ycred NPOMeHa y OKpYXetY,
O[IHOCHO 130CTaHKa ogroBapajyher pearoBara Ha NPOMEHe, PU3NLYM KOju HacTajy npu
yBONEHY HOBMX MPOM3BOZA OCUryparsa, YKIbydyjyhn W HOBe aKTUBHOCTM Y BE3u ca
npouecuma 1 cuctemuma y oksupy I'pyne, pusanLm no ocHOBY MocrioBa koje je Mpyna
noeepuna Tpehum nuumma, pusnk egykauuje 3anocneHux U OCTanu pusuuy Koju ce
npoLeHe Kao 3HaYajHu.

7. OYEKMBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPOAY

lNMonasehu of octBapeHux pesyntata y 2024. roguHW, onepaTMBHO MOCNOBaHE 3a
2025. roguHy, Ha HMBOY KomnaHwje, ycmepaBahe NoCcTaBIbEHN LMIBLEBK NOCAOBa-A U
Mepe 3a HIXOBO OCTBapEH-E.

OcHoBHU Lrbesm nocnoara y 2025. rogunHu cy:
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[ledmHncannm unrbeeMmMa pacta npeMuje XUBOTHUX M HEXMBOTHUX Ocurypamwa y
2025. roguHu, KomMnaHuja je ycMepeHa ka ouvyBatby Tuaepcke nosvumie Ha TPKALLTY.

Mopen HaBegeHux uurbeBa, Komnawuja he 6utn chokycupaHa npe cBera Ha:
UCMykere PerynaTopHuX cTaHgapga y nornedy nokpuha TEXHWUYKUX pesepsi,
afekBaTHOCTW KanuTana W u3BellTaBawa Mpema perynatopHuUM  OpraHuma,
pauuoHanusauujy TpOWKOBa MOCrOBaka, MpunpeMare 3a YyBofere KoHuenTa
ConeeHTHocTH Il 1 Ha HacTaBak yHanpehewa npoueca paga.

8. AKTMBHOCTW OPYLWUTBA HA NOJbY
WCTPAXIBAHA N PA3BOJA

Mpema nnaHupaHoj anHamuuy y nepuogy 1-VI 2025. rognHe peannsosaHo je cnegehe:

- WsBpueHa je peBu3nja koMBUHOBAHOT OCUrypatba MOTOPHWX Bo3una (ayTo-
Kacko), koja je obyxsaTuna: HOBM [lpemujcks cUCTEM 3a KOMOGMHOBAHO
OCUrypare MOTOPHWX BO3WNa (ayTo-Kacko) y3 CTaBfbatbe BaH CHare Tapude
npemMuja 3a Kacko cydap ocurypawe, HoBe YcnoBe 3a KOMOMHOBAHO
OCUrypare MOTOPHUX BO3WNa (ayTo-Kacko), peBuaujy NoCoBHUX mpoLeca 1
CBMX [AOKyMeHaTa KOju Cy y Be3u ca NpegMeTHUM MpOM3BOLOM, HOBa
WH(hopMaTUYKa pellersa 3a nojeamHayHa yroeapawa (OWB) u 3a rpynHa
yroBapatba (Hasuratop), ykrbydyjyhu 1 cuctemeky wramny, kao v pesusujy u
u3pagy npartehux annukaumja.

- WsBpweHa je pesusnja OnwTmx ycnoBa 3a ocuryparwe yceea 1 Mnogosa,
MocebHuX ycrioBa 3a ocurypakbe CTOHOr rpoxfa of rybutka konuumHe u
kBanuteta W Tapude npemuje 3a ocurypawe yceea W NrogoBa, kao u
ofrosapajyhe u3MeHe y aytomaTtckom obpayyHy 3a ocurypare ycesa U
NnoaoBa, ca HeONXOAHUM M3MEHaMa CUCTEMCKE LUTamne.

- W3BpLeHe cy namere 1 gonyHe MocebHMX ycnoBa 3a ocurypatba XmBoTa 3a
Cry4aj CMPTU KOPUCHUKA KpeauTa, y3 yCBajare HOBUX TEXHUYKWUX OCHOBA W
Tapupa  npemuja  KMBOTHOT  OCUrypawa  (MHOMBUOYanmHUX W
rPYNHUX/KONEKTUBHMX), OOHOCHO WMMNeMeHTauujy HajHoBujux Tabnuua
cmpTHocTH 2021-2023 objasrbeHux op ctpade P3C.

- WsBpweHa je gonyHa CBMX ycnoBa ocurypawa Yy Kojuma NoCTOjM PU3NK
npekuga nocrnosara, gogate cy oapeabe o HaumHy obpavyHaBak-a
MaKCcUMarnHor numuTa obaBese ocurypaBada no AaHy rapaHTHOTr poka y Luby
Borbe MHOPMMCAHOCTM OCHrypaHuKa O MakcManHoj 06aBesn ocurypasaya
Kao W anconyTHe TPAHCMAPEHTHOCTM Y HakHaaW WTeTa.

- YcBojenu cy Hoem MocebHM ycrioBu 3a OCUrypare 0f puaika Tepopusma i
HoBa Tapuca npemuja 3a ocurypare of pusnka Tepopusma.

- Ocrane aKkTMBHOCTW Ha U3MeHaMma v AonyHama npoueaypa, MHopMaTUIKuX
peLLera y Be3un ca NPOM3BOAMMA W NPOLieCUMa 3aKrbyyetba Ocurypata v ci,
kao Hnp. HoBO YnyTcTBO 3a KOMOMHOBAHO OCUrypare MOTOPHWX BO3Wra
(ayTo kacko), [onmyHe CUCTeMCKe MepcoOHanM3oBaHe NpenyroBOpHe
nHdopmauwje 3a N30 oxnajH u cajTa/nopTana 360r 4oAATHOr Npeumsnpatba
WCKIbyyera  MPUBPEMEHOr  pada Yy  WHOCTPaHCTBY,  CUCTEMCKE
nepcoHanu3oBaHe npegyroBopHe WHgopmauuje 3a Yysapkyhy npema
KBOTaLMj\ 32 OCUIypare CTaHoBa Ha TepuTopuju NaHuesa (BuHa).

9. OTABAJV HAKOH OATYMA BUTTAHCA

Komnanuja je Ha ocHoBy Ognyke CKynwTWMHE akumOHapa O pacnogenu gobutu w
uennath gueugeHge 3a 2024. rogudy, og 30. anpuna 2025. roguHe, u3BpLumna
uennaty aveugeHze akumoHapuma Komnanuje gaHa 04. jyna 2025. roguHe, Ha
cnegehn HaunH:

- Penybnuumn Cpbujn ameuaeHaa je ucnnaheHa AUPEKTHOM ynnaToM Ha payyH
OylleTa, y cknagy ca MHCTpyKUmMjama Ynpase 3a Tpe3op y usHocy o 1.414.967
Xurbaga auHapa,

- AxunoHapckoM (boHAy AvBMAeHAA je ucnnaheHa AWPEKTHOM ynnaTom Ha
padyH Oyuerta, y Cknagy ca WHCTpyKuujama MuHucTapcTtBa npvBpege, Y
n3Hocy of 66.584 xurbapa anHapa,

- CBMM OCTanMM akumoHapuma Komnauuje HETO AMBMAEHOA Y M3HOCY Of
321.558 xurbaga avHapa, je ynnaheHa npeko LieHTpanHor peructpa xapTuja
Ofi BPEOHOCTW, OOHOCHO Ha HOBYAHE payvyHe Mpeko ynaHoea LleHTpanHor
peructpa xapTuja of BPEOHOCTW KOL KOjUX akuuMoHapu WUMajy OTBOpeHe
BMACHWYKE payyHe XapTuja Of BPEAHOCTH.

Hogo cegumwte Komnanuwje ,[yHaB ocurypare a.n.0 noveB og 29. asrycta 2025.
roavHe je beorpag, onwruHa CaBcku BeHal, ynuua 3opaHa KyHkosuha 6p.11.
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10. KOHCONMOOBAHU HEOUHAHCIJCKA
W3BELUTAJ

Kao notnucHuua "MmobanHor gorosopa" Yjeauwenux Haumja 3a Cpbujy v jenaH og
npBux Hocunaua mehyHapopHor ceptucmkata IQNET SR 10 y Cpbuju, Komnanuja
"[lyHas ocurypare" a.4.0. (y farbem Tekcty Komnanuja) nocseheHo u cuctemaTcki
peanuayje ApyLUTBEHO OATOBOPHO MOCMOBaHE Y CBUM CerMeHTMMa. Y ckrnagy ca Tum
Komnanwja je 2019. roguHe ycsojuna MocnoBHUK 0 APYLUTBEHO] OATOBOPHOCTH.

Y nocnoeawy KomnaHuuja npumersyje MefyHapogHO npusHaTa Hadyena OpywTBeHe
OLrOBOPHOCTU U TO:

. OpnrosopHocT

. TpaHcnapeHTHoCT

. Etnuko noHawame

. lMowTOBate MHTEPECA 3aNHTEPECOBAHUX CTpaHa

. MowToBatbe BragaBuHe npasa

. lNowToBake MefyHapoaHMX CTaHAapAa NoHalakba
. MMowToBaE MbYACKMX NpaBa

Y cknagy ca HavenuMa JpyLWTBEHO OArOBOPHOM MocroBatba, KomnaHuja Texu ka
pocnegHoj npumenn ECI npuHumna y obnactma XuBOTHE CpeauHe, OpYLITBEHE
3ajefHuLEe 1 KOpPNopaTUBHOT yripaBrbarba.

3aBucHo gpywTso L JlyHaB ApyWTBO 3a ynpaBrbakbe A0OPOBOIBLHAM MEH3MJCKM
toHaom* nobegHuK je y kateropujn ,Hajborbe ApyWwTBO 3a ynpaBrbake NEH3N|CKUM
tongom y Cpbuju 3a 2025. roguHy” (,Best Pension Fund Management Company
Serbia 2025%) y wn3bopy Finance Derivative Magazine, cBeTckor moCnoBHOT M
(MHaHCKjckor marasuHa Koju ce objaBrbyje y Xonawgujy. lMopeg Tora, [yHas
A06pOBOTbHYM NeH3mjckn hoHA je noHeo TuTyny ,Haj6orbun neHsumjcku doHa y Cpbuju
3a 2024. roguHy (,Best Pension Fund Serbia 2024%) y kateropuju World Finance
Pension Fund Awards uctoumeHor 6putaHckor mHaHeujckor marasuHa. Harpapa ce
Jogesbyje NeH3MjckoM (hoHOY KOjU HacTaB/ba Aa [OEMOHCTpUpa MHOBATMBaH W
AVHaMUYaH NOCMOBHM NPUCTYN Y N3a30BHOM OKPYXEHY.

10.1. OgHOC Npema oKpyxewy - 3allTUTa
KMBOTHE CpefuHe u ApyLuTsea

lpyna TexXu Aa ocTBapu cTaburaH Hanpedak y UCnyraBaky CTaHaapaa Yy ouyBatby
KMBOTHE CpeanHe pageni Ha CMakbetby HeraTUBHNX yTULAja, KOHTPONULLE yTHLaje Ha
)KMBOTHY CPELMHY KOjW NOTUYY 04 NOCIIOBHUX aKTUBHOCTM, NocBeheHa je crpeyaBatby,
KOHTPOINW 1 CMakbetby CBUX 06NMKa 3arafjuBarba XUBOTHE CPeAMHE, Kao U OAPKUBOM
KopuLLRery NPUPOAHUX Pecypca y Lurby 0CTBapeH-a OAPXKMBOT pasBoja.

10.1.1. YnpaBrame 0Tnagom

Y nepvwogy |-Vl 2025. roguHe, MaTuiHo ApylwTBO je peann3oBana yroBope “ujn
npegMeT je npeysuMare pacxofoBaHWX OCHOBHUX CpefcTaBa, OTMajHor nanupa u
KapToHa, rBoxfa v Yenuka, NnacTuke, TEKCTUNa, OnacHoOr 1 HEeONacHOT ENeKTPOHCKO -
eNeKTPUYHOr U Apyror oTnaga, CBe Y ckragy ca 3akoHOM O 3aLUTUTU XUBOTHE CpeauHe
W gpyrum Baxehum nponucuma.

W3abpaHum peuuknepuma y nepuogy |-VI 2025. roguHe npepato je 18.532,4
Kunorpama oTnagHor nanupa u KapToHa Koju HacTaje y pe4oBHOM nocnosatby 1 3.810
KunorpamMa pacxofoBaHUX OCHOBHWX CPeAcTBa (Yenuk, reoxhe, TEKCTWN, ApBo,
nnacrtuka).

[lyHaB ApywTBO 3a ynpaBrbawe [OOPOBOSHLHUM NEH3MjCKUM (POHAOM BpLUK
pasBpCTaBake 0Tnaga y rpyne (nnactuka, nanup, KapToH, anyMUHWjyM W CTakno) u
NNacTuyHy ambanaxy peuuknmpa.

[pyw B0 UMa ypeheHe npoLeaype Kojuma ce ynpasrba CBUM onacHuM otnagom. Cas
npouseedeHn otnag npeysuma npuspearo apywrtso JUGO-IMPEX E.E.R. g.0.0. ca
Kojum [pyLITBO MMa MOCMOBHO TEXHWYKY Capadtby O Mpey3umary U peuuknupary
onacHor otnaga. [lpyLuTBo je npujaBrbeHo kog AreHuuje 3a 3alTUTY XUBOTHE CpeamnHe
W'y cknagy ca 3akoHckum obaBe3ama obaBelLTaBa W MOLHOCH U3BELLTajE.

OpywrBo [lyHaB ocurypawe a.A. bamwa Jlyka HakoH ncTeka apxvee caB nanupHu
oTnag ognaxe dupmama koje ce 6aBe peLuKnaxoMm 1 npepagoM nanupa, Takohe,
0CTaro oAnarake 0Tnaja BpLUK Ha MecTMa Koja cy nocebHo npeasuieHa 3a 1o, 1 10
no BPCTM OTNaga.
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OpywtBo [lyHaB Pe je y npsom nonyroguwty 2025. roauHe reHepucarno
KOMepLUMjanHW O0Tnag, Koju je KapakTepucTWyaH 3a KaHLenapujcko NOoCMoBatse.
AKTMBHOCTM y NpoLiecy TpeTMaHa, cakynrbarba, CKNaaulTera 1 u3rnyynsama otnaga
cy y [nenokpyry paga Komucuje 3a npumonpenajy pacxopoeaHe WT onpeme,
eNTeKTPOHCKOT W ocTanor oTnaga, 4OK ce Haa30p Haf OBUM CErMEHTOM CMpoBOAK Y
okeupy Cnyxbe 3a 6e36eaHOCT M 3aWwTuTy UHGpopmaLmja. CTpaTeLlko onpeaerberwe
[pywTtBa je CMawere KOnMuMHe OTnajga Ha W3BOpYy, na je nyTem [Jarbe
pUruTanu3auuje NOCMOBHWX Mpoueca Yy OKBUPY MHTErpucaHor WHopMaLyoHor
cuctema (MUC) Opywrea, y npeoj nonosuHu 2025. rogmHe NOCTUMHYT Hanmpegak y
pauroHanu3auuju KaHuenapujckor Mmatepujana, NPBEHCTBEHO NOTPOLLHE Nanupa Koju
Ce KOpWUCTM CaMmO 3a OHe MOCIOBHE MpoLuece rae je LTamnarme LOoKyMeHTauuje
00aBe3HO WS HEOMXOLHO.

OpywtBo [lyHaB ayTo, Ha OCHOBY peanu3oBatba YroBopa 3a MpeysuMar-e
PacX0J0BaHMX OCHOBHWX CPeACTaBa, OTMaja M OnacHor oTnaa koju HacTajy y pagy
[ywTsa, ay cknagy ca Baxehum nponuciuma u nsabpaHim npuspeaHUM OpyLITBIMA
koja obaBrbajy AenaTHOCT peuuKknaxe, npefaje OTnagHa MOTOPHA Yrba, CTakna,
oTnagHe ryme, akyMyniaTopy, €eKTPOHCKI OTNag, OTNafHN ToHepy 1 cnyHo. OTnag
ce y MOCMOBHUM jeAvHWLAMa, Y KOjMa HacTaje, CKNaguTV Ha MecTUMa Koja Cy
TEXHUYKN OMpEMIbeHa 3a NPUBPEMEHO YyBakse.

Kako no ogpenbama 3akoHa 0 ynpaerbarky OTNagoM, PoK 3a MPUBPEMEHO YyBak-e
0Tnaga, He Moxe Butn gyxu og 36 Meceum 4o Npefaje Ha TPETMaH, 04HOCHO NOHOBHO
nckopuwhere unu ognararse y 2025. roguHe JpylwiTBo HYje Npedasano NpuBpeMeHo
YCKNaauMLITEH 0Tnag, umajyhn y Buay HenonyHeHOCT CKNaaMILHMX KanauuTeTa.

OpywtBo [lyHaB CTokOGpokep je 3akymay MOCMOBHOr MPOCTOpa KOju KOPUCTH,
ofnarawe OTnaja Koje HacTaje Yy CBaKkOOHEBHOM MoCroBawy je y obaBesu
3akynogasua. Y npsoj nnosuHn 2025. roguHe [pywtBo Huje umano notpebe 3a
offiarakem onacHor oTnaga.

10.1.1.2.EHepreTcka edmkacHocCT

VHompeKTHa ynarawa y 3alwTuTy X1BOTHE cpeanHe y KomnaHuju pylutey peanuayjy
ce Kpo3 cnpoBofere aKTUBHOCTW Ha MOCTaBrbakby Ned pacBeTe Yy Luiby ylwTeae
eNeKTPUYHe eHepruje, pPedoBHUM CepBUCMPakeM W W3BOREeHeM pagoBa Ha
3aHaBrbatby enemMeHara TonnoTHO — pacxflagHuX cucTeMa y Lnrby CMatrbetba rybutaka
y MOTPOLUKM U MOCTU3aa OnTUManHe yHKLMOHAMHOCTK, 3aMEeHOM A0Tpajanux
ypehaja CcaBpeMEHUjUM EHepreTcku eUKacHUjUM, pPedOBHUM  OApXKaBaeM

BOAOBOAHMX MHCTanauuja (y UWby CMatera MpekoMepHe MOTPOWHe W ywTene
BOAeE).

[lyHaB ApywTBO 3a ynpaBibake AO0OPOBOSLHUM NEH3UjCKUM (POHAOM Y LnIby
YLITETE eNEKTPUYHE EHEPruje, KOPUCTY 3a rpejarbe 1 XNahewe NOCNoBHOM NPocTopa
HajcaBpeMeHuje TOMMOTHE Mymne ca BUCOKOM edmkacHowhy. Ha cBUM CTakneHum
noeplmHama [lpyluTBO je MMmnnemeHTMpano nocebHe donuje koje cCmatbyjy netw
npeTepaHo 3arpeBare MOCMOBHOr MpocTopa. KomnneTtHa pacseTa y MOCMOBHOM
NPOCTOPY je KOHUMNMpaHa Ha neg TeXHONOMMjW Koja TPOLUM MUHUMAMHO EneKTPUYHY
eHeprujy.

[Opywteo y npeoj nonosuHW 2025. roguHe HWje BPLIMIO OTMKUC PacXoLoBaHWX
OCHOBHWX CpefcTaBa amu nocedyje yrosope ca npaBHUM CybjekTma Koje cy
osnawheHe 3a peuvknaxy EE otnaga u xaptuje. Y umrby ywreae enektpuyHe
eHeprije [pyLUTBO KOPUCTU NPOCTOP KOjU j& ONPEMIbEH HajcaBpeMeHujum ypehajuma
HajBULLEr eHepreTckor paspefa. [pWTBO je MHBECTUPANO W Y HajKBanNWUTETHUjY
3alTUTY NPO30pa Y Lrby MakcumarHe 3awtute u 6ecnotpebHor pacunata eHepruje.

Opywrteo [lyHaB ocurypawe a.n. bawa Jlyka peoBHO ofpkaBa enekTpuyHe W
BOZOBOAHE MHCTanaumje. Y Uuiby cnpevasarba HacTanor WreTHor gorahaja, [dpywtso
Oupa nocnoeHe napTHepe kao 1 gobasrbade koju nowtyjy CO cTaHpapge.

OpywTso flyHaB PE ce pykoBoaw kopuiLihereM eHepreTcku edomkacHUX CpeacTasa u
OMpeMe Koja MMa HajMatby YTUL@j Ha KMBOTHY CPeauHy, reHepucarem emucuje
LUTETHUX racosa. [lpyLITBO CPOBOAM MEPe LUTEAHE EHEPrUje U NpaTu pesynTaTe Ha
rOOUWKEM HUBOY MO credehnm kputepujymmuma: emmucuja yriseH-gnokeuga (CO2 y
TOHaMma), NOTpOLWHa enekTpuiHe eHepruje (y KWh), yyewhe noTpoLwte enektpuytHe
eHepruje n3 obHoBbMBMX M3BOPa (Y %), cenapaumja otnaga (y %), npoceyHa AHeBHa
NOTPOLUKA KaHLenapujckor nanupa (YKynHO nMCToBa no AaHy / no 3anocreHom) u
ynarawa y 3aWTUTy XWBOTHE cpeauHe. Takofe cy CnpoBofjeHe aKTUBHOCTU Ha
noawm3atby CBECTM 3aroCneHnx 0 NoTpebu Wwredre eHepruje.

OpywrBo [lyHaB ayTo HabaBkoM ypehaja BULLe eHepreTcke eqnKkacHOCTW nokasyje
OJrOBOPHO [€MN0Bak-e Y 3aLUTUTM XMBOTHE CpeamHe.

10.1.1.3.[oOaTHe aKTMBHOCTU Y LIby 3aLUTUTE XUBOTHE
cpeanHe

[opatHe akTMBHOCTM Koje KomnaHuja cnpoBoau Y UMby 3alUTUTE XWUBOTHE CpeanHe
ornefajy ce Kpoa capagby ca NocroBHUM napTHepUma.
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Mpw cnposohery noctynaka u3bopa fobasrbaya 3a Habasky nponseoga u ycnyra (y
3aBUCHOCTY 0f BpcTe HabaBke ), nameny octanor, noHyhaumma ce ynyhyje 3axTes 3a
JoCTaB/batbe 4okasda 0 OpraHW3oBaky pafa Yy cknagy ca craHgapguma MCO 9001
(MeHaymeHT kBanutetom), CO 14001 (MeHaMeHT XMBOTHOM cpeauHom), MCO
45001 (meHaymeHT Ge3beaHowhy v 3gpasrba Ha pagy), MCO 27001 (meHayMeHT
NHopmaLmoHom 6e3beaHoLwhy) u apyru.

CBa noBe3aHa ApyLUBa HacToje Aa y CBOM PeOBHOM MOCHOBatby CBaKOAHEBHO BOAE
payyHa O 3aLUTUTW XMBOTHE CpeamHe.

10.2. OgHoc npema 3anocreHnma

Ipyna akTnBHO BprHE O CBOjUM 3anocneHnma, cTeapajyhn 6e3beaHo 1 3apaBo pagHo
OKpyXewe W passujajyhu TUMCKM Oyx. YHanpehuBarem W pasBujareM ycryra,
nogusareM edguKkacHoCTM MNocnoBaka M MHOBATMBHOCTM, 3anocneHn Komnavuje
CTBapajy BpeaHOCTM Koje 3a0BOSbaBajy 3aXTEBE, Xerbe U O4eKnBatba OCUrypaHuka,
akLUmMoHapa v oKpyxeta y kojem [pyna nocnyje.

10.2.1.Bbpwura o 3anocnexunma

Bpwura o 3anocneHnma ce CnpoBoAM Yy Cknagdy ca 3akoHCkuM mponucuma. pyna, je
Gnvke nponucana cBoja npasa v 0baeese npaBunHUUMMa, ogpeabama KonektueHor
yroBopa W pyrum MHTEPHUM aKTUMa.

3HavajaH Bua Opure 0 3anocneHuMa npeAcTaBrbajy conuaapHa AaBara, OfHOCHO
MaTepwjanHa nomoh y cnyyajeeuma pofjera geterta, CMpTUW YnaHa nopoguue, bonectu
3anocreHor Kao ¥ YnaHoBa nopoauue 3anocreHor. Takofe, kao BUL maTepujanHe
nomohu, KomnaHuja w3gBaja CpeacTBa 3a CTUNEHAMpare [eue NPeMMHYIIUX
3aMoCNEeHMX, Y4EeHKa OCHOBHIX, CPEAHUX LKONA U (hakynTeTa.

Y okBupy PyHKUMje 3a rbyacke pecypce y MaTuuyHOM OpylITBY je OpraHu3oBaH
CaBeTOAaBHW paf Koju ce cacToju 13 ABa Aena, Kpo3 CTpyyHy nomoh 3anocneHuma
Koju cy y oapefeHuM 30paBCTBEHWM, MCUXOMOLIKMM UK COLMjanHUM npobnemuma,
kao M Kpo3 Mpouec NpoeCMOHanHor KOyYuHra, Y BUAY MHAMBUOYanHOr paja Ha
OTKnakbakby noTeLlkoha 1 npenpeka y obaerbatby nocna.

Mpyna nowTyje npaBa 3amocrieHUX Ha CUHAMKANHO YOPYXUBae UM KONMEKTUBHO
3acTynarbe M npaBa Ha KONMEKTUBHO nperoBapare. Y KomnaHuju je opraHu3oBaHa

CunavkanHa opraHu3saumja Komnaxuje ca UMrbem fa 3acTyna MHTepece 3anoceHux y
cknagy ca KonekTMBHUM yroBOPOM.

bpura o 3apaBrby

pyna nma ogpxmB cuctem MeHaymeHTa besbegHownhy 1 3opaBrbeM Ha pagy Koju je
carnacaH ca 3akoHCKkoM perynatneoM. Cnposoay ce ocnocobrbaBate 3anocrneHux 3a
Ge3benaH 1 3gpas pag v [porpam ocHOBHE 0byKe M3 3alwTUTE Of Noxapa.

MocebHy naxiwy MaTuyHo ApywTBO nocsehyje 3aWTUT MATepPUHCTBA (TPyAHMUA,
poauTerba, yCBojuoLa 1 Apyro) 1 3alwTuTi ocoba ca MHBanMaUTETOM W 30paBCTBEHUM
CMeTHaMa, a CBe Y cknagy ca 3akoHOM.

3anocnenn y MaTtuyHoM OpylwiTBY Ha OCHOBY 3akrbydveHor [30 umajy npaBo Ha
30paBCTBEHE Nperfieqe y OKBUPY NOMNCe Ocurypatba U Ha CUCTEMATCKV Npernes, Koju
MOXe OWUTW onwTh unK cneumjanucTuyky nperneq (kapavonowwku nperneq - KbL

Heantse).

Keanutet pagHe cpeanHe, 06e3befjyje ce Ha HauMH Koju y3uma y ob3up apgekeaTaH
MOCMOBHM MNPOCTOP, YCNOBE pafHe CPeauHe W KBAMWUTETHO (YHKUMOHWCAHEe
cpencraea 3a pag.

[yHaB ApywTBO 32 ynpaBibake [OOPOBOIBLHUM NEH3NjCKMM (hOHAOM, CrpoBOaY
CBE 3aKOHOM nponucaHe obaBese Koje ce OJHOCE Ha 3aLUTUTY 3anocreHux. Y ToM
cmueny, [pywTBO MUcnywaBa CBe 3akOHCKe obaBese M3 obnactu Ge3begHocTn u
3ApaBrba Ha pagdy, NPOTUBNOXapHe 3alwTuTe, npeBeHTMBe. [arbe, nopes OCHOBHOT
KOMEKTUBHOT OCUrypara 3anocrneHnx of nocneauua Hesrofde, [ipywTso je 3anocneHe
OCMrypano 1 nNo OCHOBY MOMKUCE 3a CryYaj TEXUX 60MecTn U XMpYpLUKX MHTEPBEHLM]a,
kao W ocurypatse 3a cryyaj npocecuoHanHux Gonectu. Takohe, Apywteo ynnahyje
A06POBOMbHM NEH3W|CKM JOMPUHOC 3@ CBOje 3amocrneHe A0 BUCWHE MakCUMariHo
HeonopesnBOr U3HOCa, a NOpes Tora MHTEPHUM akTuma npegsuieHa je MoryhHocT
npyxara CconuaapHe nomohu 3anocfieHMma 3a Cnyyaj Ayxe W
3anocneHor/ynaHa yxe mnopoauue, 3a KynoBuHy nekoBa/momoh y TpOLKOBMMA
neyesa, eNeMeHTapHe Henoroge 1y apyrum onpashaHUM CryyajeBuma.

HlyHaB ocurypatbe a.n. bawa Jlyka nowtyje ce 3akoHCKe, NO43aKkoHCKe U MHTEPHE
akte. Y capaglu ca nocnoBHuM naptHepom EWB VHTepHaumoHan, [HpywTBo
opraHu3yje 0byky u3 obnactu ocnocobrbaBatba 3anocneHux 3a 6esbegaH v 3gpas paj
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n Mporpam ocHoBHe 06yke M3 3alTUTE OF Noxapa. Takohe, nocToju MpaBuUnHMK o
MOCTYNKy 3alITUTE Of Yy3HEMMpaBara Koh mnocrogasua, kao u CmepHuue 3a
NPeBeHUM)y 1 cnpeyaBatkbe Y3HemupaBara Ha pagy. Y capagwin ca CuHAMKanHOM
opraHusauujom [pyluTBo Aaje maTtepujanHy nomoh y cnydvajeBuma pofere geTeTa,
CMPTW YnaHa nopoguue. CuHaukanHa opraHuaaumja 3acTyna MHTEpece 3anocrneHnx y
cKnagy ca 3akoHOM W ApYrUM WHTEPHMM akTuma. [pywTtso y uurby Opure o
3anocneH1ma cBake roguHe opraHuayje cucTeMaTcki nperneg.

JOpywTso flyHaB PE npuopnteTHO Boan padyHa o 3apasrby, 6€3664HOCTM 1 3aWTUTH
Ha pagy CBOjux 3amnocreHux. PefoBHO Ce CnpoBOAE NepUoaNYHE KOHTPONe pagHor
npocTopa W TEXHUYKWUX CPeAcTaBa 3a paf, Y UWiby CMakbeta yTuuaja UCTUX Ha
3ApaBrbe 3anocneHux. Haasop Hag UCTUM je y aenokpyry oaroBopHocTi Cryxbe 3a
Be3begHoCT 1 3aWTUTY MHopMaLmja.

3anocneHuma cy OMOryheHu MepuoauyHi CUCTEMATCKU Mpernemy y HaanexHuMm
3[PaBCTBEHUM YCTaHOBaMa, NPWUBATHO 3APABCTBEHO OCUTyparbe, Kao W 24-4acoBHO
ocurypatrbe 3a Cnyyaj Hesroge 1 CMpPTH 3anoCneHmnX (ONLMOHO 1 YnaHoBa NopoanLe).

3anocneHuma y OpywTtey [lyHaB ayTo Ha ocHoBY 3akrbydeHor 30 cy omoryheHu
CUCTEMATCKN Mperfiean Y HaanexHUM 30paBCTBEHWM ycTaHoBama, NpUBATHO
30PaBCTBEHO OCUTYpare, Kao M KONEKTUBHO OCUTypare 3a Cry4aj He3rode u CMpTm
3anocneHnx (onuMoHO M uynaHoBa nopoauue). Takohe, [pywTso ynnahyje
[0BpOBOSbHM  MEH3WjCKM  JOMPUHOC 3@ CBOje  3anocneHe. Mopgenu 6pure o
3anocneHuma koje [pywTtso cnpoBoau npegsuheHn cy oapeabama KonekTueHor
yroBopa. MatepwujanHa nomoh 3anocneHumMa je Bug Opure 0 3anocneHuma, koja ce
OCTBapyje Kpo3 conupapHa [JaBawa Yy ChydajeBuMa pofewa AeTeTa, CMpPTH
3aMoCneHor UnKM YnaHa nopoauue, kao u Tewwke 6onectn 3anocneHor. [pywTso je
omoryhuno 1 ocTBapuBar-€ npaea 3anocneHnx Ha CUHAVKANHO YAPYXVUBakE M npasa
Ha KONMeKTWBHO nperoBapare. Cunaukaty cy 06e3befeHn ycrnosu 3a genosare Y
cKragy ca HeroBoM yriorom y 3alTuTi npasa U yHanpehewa npodecuoHanHux n
EKOHOMCKMX MHTEpECa 3anoCreHnX Y cknaay ca 3akOHOM ¥ KonekTUBHUM YroBOPOM.

OpywTeo [lyHaB CTokGpokep. 3anocneHn y apywTBy MMajy CBa npaea nponucaHa
3akoHom 0 pagy ¥ [MpaBunHukom O pagy. 3anocneHu y [pylwTBy Ha OCHOBY
3akrbyyeHor 130 umajy npaBo Ha 3apaBCTBEHE NPErneae y OKBUPY NOSIUCE OCurypara
W Ha CUCTEMATCKM npernes, Koju Moxe OUTW OnLWTK UAK CNeLmrjanicTyku npernes.
KBanutet pagHe cpeanHe, 06e36efyje ce Ha HauMH Koju y3uma y 0b3up agekeaTaH
MOCMOBHX MPOCTOP, YCrioBe pafgHe CpedunHe W KBamUTETHO  (PYHKLMOHMCAkE
cpeacTasa 3a pag,.

Kap,poacxa nuTamwa

lMpaBuUnHWLMMa O OpraHusaLmjn u cucTemaTUsaumju nocnoea y okeupy pyne, 3a cee
3anocrneHe cy pAeduHucaHu crteneH obpasoBarka W KOMMETEHTHOCTM Koje Cy
HeonxoaHe 3a obaBrbakbe nocnoBa. KomneTeHuuje 3anocneHnx ce npouekbyjy Ha
0CHOBY ogroBapajyher coopmanHor obpasoBatba, pagHor UCKYCTBa M NOCeBHNX ycrnosa
3a obaBrbatbe NoCnoBa.

lpyna omoryhaBa 3anocneHuma obpasoBate, CTPyYyHO oOcnocobrbaBakbe W
yCaBpLUaBatb€ kafa To 3axTeBajy notpebe npoueca paga v yBoherwe HOBOr HaunHa 1
opraHusauvje paga. TpoLWKoBM 0OpasoBatba, CTPYYHOr OCrocobrbaBarba M
ycaBpLLaBatba 00e3behyjy ce n3 cpeactasa pyne.

Op cTpaHe HagnexHUX pykoBoaunaLa CBUX OpraH13aumoHuX jeanHuua y MaTuyHom
apywTtBy OyHKuMja 3a Ibyacke pecypce npubasrba npepnore/3axteee 3a 00yke
3anocneHux koje je NoTpebHO CNPOBECTM TOKOM HapeaHe roauHe. Takohe, yKomnmko ce
36or noTpebe nocna (HNp. M3MeHe 3aKOHa, MPKUMeEHa HOBKX Mponuca W ap.) y TOKy
roouHe ykaxe notpeba 3a gopatHuMm obykama 3anocneHux, OHe ce nocebHo
ogobpagajy y cknagy ca nnaHupaHinmM ByLIeTOM HaanexHe opraHn3aLoHe jeauHuLE.

Y npBoj nonosuHny 2025. rognHe y KomnaHujy je peanu3oBaHo yKynHo 74 pasnuuntux
obyka kojuma je npucycTeoBano 828 sanocnenux, og yera 10 uHTEPHUX 0OyKa Ha
kojuma je npucycteoBano 633 yyecHuka, kao U 64 ekctepHe obyke Ha Kojuma je
npucycteoBarno 195 yyecHuka.

[yHaB OpywTBO 32 yNpaBrbake 4OOPOBOSLHUM NEH3UjCKuM hOHAOM, NIaHupa u
CNpOBOAY EKCTEPHE M MHTEPHE 0BYKE 3anocneHuX Ha HauWH fa yHanpeam obaBrbarbe
nocTojehnx u noapxm ysohewe HOBUX pafHnx nosuumja. Opyliteo

e pefoBHe roauke 0byke CBIUX 3anocneHmx 13 0bnacTu: cnpeyaBatbe npaka
HOBUA W (hMHaHCUpawa Tepopuama, MHpopmaTtudke 6e3begHOCTM K
cnobogHor npucTyna WHgopMaumjama o jaBHor 3Havaja, 6e36egHoCTH U
34paBrba Ha pady 1 NPOTUBMOXapHe 3aLUTuTe.

e npunpemHe obyke Tpehux Nuua 3a nonarake CTPY4HOr UCMINTA 3a U3[aBake
[03BONE (hMU3NYKMM NuLMMa 3a obaBrbakbe MOCnoBa WMHGOpMKUCaa O
ynaxctey y A0,

e nepnosHe obyke u3 obnactu UT — [laH nHchopmaTyke CUrypHOCTH.
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Y npBoj nonosuHu 2025. roguHe ogpxaHe cy obyke 13 obnacti, MHOPMALMOHNX
TEXHONOruja, apxuBMparsa, CrpeyaBarba nparwa HoBLA W MHaHCKpara Tepoprama,
NpOTMBMOXapHe 3awwTuTe 1 6e3begHOCTM W 3apaBrba Ha pady, NPakTUYHOr paja Ha
Hosom [Moptany LIPOCO, obyka ,[laH uHTepHeT fomeHa Cpbuje ,Hasan y 6ymyhHoct",
obyka ,Responsible Business Hub*, uta.

IyHaB ocurypamwe a.n. bawa Jlyka — Ha OCHOBY [OHELEHMX HOBWX Ycnosa M
Tapuda, [pywTBo opraHn3yje nHTEpHe 0ByKe 3a 3anocreHe y NpoAaajK, kao 1 3a HoBe
pagHuke. Ha 3axteB 3anocneHux [pywTBo nogpxaea yyelwhe Ha cemMuHapuma w3
obnacTy hHaHcuje 1 pa4yHOBOLACTBO Kao M 13 06nacTu pagHO NpaBo W pasHW OLHOCH
y PC n ®buX.

OpywtBo [lyHaB PE je y npsom nonyroguwty 2025. rogMHe HacTaBurio ca
KOHTMHyMpaHOM OOyKOM 3anocfieHux Mo CBUM CErMeHTUMa nocrioBatba. [lnaH
CTpy4HMx obyka je y ckmagy ca opraHusaunoHum notpebama [pywTBa u uMma
AVMHaMUYKK KapakTep. Y nHTepHe obyke cnaga pefoBHa pagHa obyka, enekTpoHCKO
obpasoBatbe 1 Kopuwwherwe CTpydHe 6GubnuoTeke. Y ekcTepHe obyke cnagajy
cemuHapu, BebuHapu M CTpyyHa caBeToBawa. Ha 6asn focagaluwer MCKyCTBa,
HajjecukacHujn (1 HajsacTynrbenujn) Bua obyyaBarba HOBO3AMOCNEHWX j& MHTEPHM
MEHTOPCKM pag Koju ClpOBOZE 3an0CHeHn 1 PYKOBOAWOLM OpraHU3aLMOHNX jeauHnua.
3atum cneagn enexkTpoHcko obpasoBare M Kopuwherwe CcTpyydHe 6Gubnnoteke
Opywrsa. [pyrn 3anocnesn nWmajy MOryRHOCT WHTEPHOr W EKCTePHOr CTPYYHOr
ycaBpLUaBatba nyTemM BebuHapa, cemuHapa W Kpo3 camocTanHu pad. [pywTso no
notpebu ynyhyje 3anocneHe Ha CTpyuyHe CeMWHape W MOCMOBHe Mpakce Koje
NEepUOANYHO OpraHu3yjy NOCMOBHI NAPTHEPU M/WNW Apyre peneBaHTHE MHCTUTYLM]E W
yApYXetba Yy 3eMIbi U MHOCTPAHCTBY. Y OKBUPY MHTEPHUX W eKCTEPHUX 06yKa, npaTu
ce npoceyaH Bpoj Yacosa obyke Mo 3anOCMEHOM Ha MOMYTrOAULLELEM U FOOULIKEM
HuBOY. Y npeom nonyroguwty 2025. roguHe, [pyWwTBO je 0CTBapUIO NpoceyHux 16
yacoBa 0byke no 3anocneHoM. YkynaH 6poj peanusoBaHux obyka je 11, og yera 10
WHTEPHUX U jelHa eKkcTepHa.

OpywTBo [lyHaB ayTo BpLuM 0Byke 3anoCneHnx y BUay MHTEPHUX 0byka KOHTponopa
Ha IMHWjW TEXHWUYKOT Nperneaa, a y Beau ca npyuMeHOM nponuca u3 06nacTi TEXHUYKOr
npernega BO3WNa Kao W MPaBWIHOT PyKOBatba OMPEMOM 32 BpLUEHE TEXHWYKOT
nperneaa. [pywTBO Ha roguikem HuBoy obesbehyje 3anocneHnMa KOHTUHyMpaHa
ycaBpLUaBatba 0BnallReHnx 3acTynHUKa y ocurypary, kao 1 obyke 3a cTulakbe HOBUX
nuueHumn. Takohe, [pylwTBO ypeaHo Bpiy 0OyKe 3anmOCNEHWMX Y UMby 3allTuTe
6e3beaHOCTM U 3apaBrba Ha pagy.

OpywrBo flyHaB CtokGpokep. Y nepuogy |-VI 2025. rognHe w3BplieHa je jeaHa
0byka 3anocneHux Be3aHa 3a CripeyaBarse npatba HoBLa 1 (puHaHcMparba Tepopuama.

10.2.2. PogHa paBHONPABHOCT U MOLUTOBAHE JbYOCKMX
npaBea

MatuyHo pApywTBO nOCTyna y cknagy ca ogpeabama 3akoHa O POAHO)
paBHonpaBHocTy (,Cn. rmackHuk PC”, 6p. 52/21) v lNpaBunHuka o Bohiery eBnaeHuUmje
W U3BeLUTaBaky O OCTBapuUBakby POAHE PaBHOMPABHOCTM U carnacHo ogpefbama
3aKoHa CBake rofuHe cauvwbasa: [ofuWbK U3BEWTa] O OCTBapuBaky poaHe
paBHonpaBHocT KomnaHuje ,[lyHaB ocurypamwe* a.n.0.u EBugeHUMjy nopartaka o
OCTBapuBatby pogHe pasHonpasHocT KomnaHuje ,JyHaB ocuryparse” a.4.0. Koju ce
poctaerbajy MuHucTapcTBy 3a Sbyacka M MatbWHCKA Npaea WM OPYLWTBEHW aujanor,
YnpaBu 3a poaHy paBHOMPABHOCT.

PodHa u keanuchukayuoHa cmpykmypa y I'pynu Ha O0aH 30. juna 2025. 20duHe

[Oynas 13Y
A06p.

Komnanuja

[OyHas
ocHrypate

[QyHas
Stockbroker
a.n. beorpap

[QyHas
ocHrypare ag.
batba Nyka

[Dynas PE a.n.0.
Beorpaa

[DyHas ayTo
Crenex A.0.0.6eorpan

cc

MIeH3Vj CKUM
thoHpom

Mon
Myt Kewcon | My Ko Myun | Kericun| Myuwion ercion My | Kencrn  Mywion | Kescion| Mywen

| 1 4 0 0 1 4

I 7 7 0 0 7 7

Il 52 68 8 6 121 1 181 75

v 316 | 710 2 7 38 47 5 6 102 | 20 463 790

v 4 6 0 1 2 1 1 1 7 9
V-1 163 | 256 2 3 4 5 0 4 9 4 1 178 273
Vi-2 2 3 0 0 4 6 6 9
VIt | 481 | 717 | 10 13 26 36 5 12 3 48 1 2 554 828
VIl2 34 52 1 1 3 1 37 55
Vil 6 5 1 0 0 7 5

YKYNHO| 1.066 | 1.828 | 16 23 mn 98 14 28 | 265 | 74 3 4 1441 |2.055
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CmapocHa cmpykmypa 'pynu Ha daH 30. juna 2025. 200uHe

[lyHaB

. [lyHaB flyHaB | [yHaB
K PE
ounarmja 03Y no6p. ocurypa)flynas ayto (Stockbro
[yHaB . weag. | agp.o.
neH3unjcku pg.o.o. | kerap.
ocurypate Bawa | Beorpap
M hoHaoM Beorpap| Beorpan
Nyka
MpoceyHa cTapocT 3anocneHux (y roaHama) 46,0 499 45,0 432 440 49,0
lMpoceyaH pagHu cTax (yroguHama) 17,0 23,1 17,0 11,5
Yneo xeHa no HUBoMMa ynpaBrbatba (y%):
Hwwu HUBO 518 50,0 40,0 55,6 - -
Cpentbu HUBO 6,9 20,0 36,0 80,0 - -
Buum HMBO 326 333 30,0 714 37,0 -
HajBuwm HWBO (OpraHu ynpaBrbarba) 25,0 50,0 28,0 0,0 - -

MaTnyHO ApyWTBO “Ma PasHONMMKY POAHY CTPYKTYPY W uma uabanaHcupao yyelhe
oba nona y ykynHom Opojy 3anocneHux. Y poaHoj CTPYKTYpU MeHauMeHTa yyellhe
KEHa je Ha 3apoBorbaBajyhem cTeneHy. Y ykynHom 6pojy obyka 3anocneHux
noAjeaHako cy sactynrbeHa oba nona.

3anocneHn y MaTuyHoM apywiTey UMajy TpeTMaH jeHakux MoryhHOCTW 1 NOCTynawa
He3aBWCHO 0f pace, nofna, POAWUTErbCTBa, BEpe, NOMUTUYKE MPUNALHOCTH, FIMYHWX
0fHOCa, HaLMOHArNHOCTI, APYLUTBEHOr NOpekna, 34pasrba, CTapocTy, MHBanManTeTa
W APYTUX IMYHUX KapakTepucThka.

KomnaHuja nowTyje Havena fa ce npema 3anocheHuMa He CMe MpUMeHsuBaTi
OVPEKTHa WNM  WHOWPEKTHa AMCKpUMUHAUMja Y  3anolrbaBakby, eaykaumju,
HanpegoBaky W NPOMOLMM, UMK Ja Ce Ha HeKW HayuH NOBpede NoBes3aHa npasa.
KomnaHwja Heryje nonuTUKy TonepaHuuje, narpagty KONeKTUBHOT 1 TUMCKOr paja.

[yHaB ApylITBO 32 yNpaBrbatbe [OOPOBOSLHUM NEH3NCKUM (POHZOM NPUITNKOM
perpytauumie, cenekuuje, ogabupa HOBMX 3anOCREHMX, Kao U Y CBAKOAHEBHOM
MOCMOBHOM OAHOCY Mpema 3anocrieHnMa W CBUM 3auHTEpPeCOBaHWM CTpaHama
(MOCNOBHWUM NapTHepUMa, APXaBHUM OpraH1Ma, Meaujuma, opraHMa OcHuBaya, uTg.)
noctyna y cknagy ca 3abpaHOM [MCKPUMMHALMiE Ha OCHOBY Mona, MOMHKX
KapaKTepucTuKka, OAHOCHO POAA, KAao W MOLITOBAH-EM, 3aLUTUTOM 1 MPOMOBUCAHEM
FbYACKMX npaBa.

HyHaB ocurypame a.n. bawa Ilyka nocnyje Ha uenoj Teputopuju buX. Mpunukom
3anoLrbaBara pagHika He BpLUIN AUCKPUMWHALM)Y HW MO KOM OCHOBY (MO OCHOBY
nona, NoNUTUYKe ONPeaer-eHoCTI, ETHUYKE NPUNagHOCTI, BEPCKE ONPeAerbeHoCTY 1
cn.). Takohe, GBUTHO je HanoMeHyT Aa y [pylwTBy Bnaga KonekTMBHW U TUMCKU pag.

OpywtBo [lyHaB PE cnpoBogu monutuky pogHe paBHOMPABHOCTM U MOLITOBAH-E
IbYACKMX NpaBa y OKBWPY YCBOjeHWx PakTopa couujanHe MOnUTUKE Yy NOCOoBatby.
MocebHa naxtba Ce MOKNara MOLTOBakbY PasfMYNTOCTU U MpyXaky jeaHaKkuX
MoryhHOCTH 3a cBe.

Opywrso [lyHaB AyTo npumetsyje y pagy CBe NO3UTUBHE Nponuce y obnactu pogHe
PaBHOMPABHOCTW W CBaKke rogvHe caunkaBa [oguwmKM U3BELLTaj O OCTBApUBakLY
POAHE paBHOMPaBHOCTW W EBMAeHUMjy nogataka O OCTBapuBakwy pogHe
PaBHOMPABHOCTY KOju ce focTaBrbajy MUHUCTAPCTBY 3a fbyAcka M MarbUHCKa Npasa 1
JPYLUTBEHW Aujanor, Ynpasu 3a poaHy paBHONPaBHOCT

Y cknagy ca MoLToBakeM Hauena 3abpaHe 6uno kor obnuka AuCKpUMUMHaUMje,
[pylwitBo omoryhaea 3anocrneHuma TpeTMaH jedHakux MOryRHOCTM He3aBMCHO 0
nona, pace, Bepe, NOMNTUYKE NPUNAZHOCTY, HALMOHANHOCTY, APYLITBEHOr NOPeKna,
POAMTErbCTBA, 3APaBIba, CTapOCTH, MHBANMAMTETA U APYIWX IMYHUX KapaKTepucTuKa.
[pywiTBO HEryje nonuTKKy TonepaHumje, N3rpaatby KONEKTUBHOT 1 TUMCKOT paja.

PopgHa ctpykTtypa 3anocnenux y [pywsy je 22% 3anocneHnx xeHckor nona n 78%
3anocneHnx MyLLKor nona.

Kako je genatHocT [pywTBa, TEXHUYKO UCMMTUBALLE W aHanW3a BO3una, perynucaqa
3akoHom o GesbegHocTn caobpahaja Ha nyTeBUMa U MMPaBUMHUKOM O TEXHWUYKOM
npernegy BO3wna, Koju MpOMMCYjy Aa Mocao KOHTposiopa Mory obasrbatv nuua
MaLLMHCKE CTPYKe, TO je ycrosuno Behy Gpoj 3an0CNeHMxX MYLLKOT HEro XEHCKOT Nona,
Oyayhu fa cy y nuTaky 3aHMMatba 3a Koja ce y Hajgehem 6pojy cryyajesa onpeaersyjy
NpUNagHULM MyLLKOr nona.

Y cknagy ca ogpeabama 3akoHa o papy, KonektuHum yroBopom [pywTea
npeasuheHa je obaBesa obpa3oBata, CTPYYHOr OCNocobrbaBata U ycaBpluaBaka
3anocneHux 6e3 063upa Ha NoMHy NPMNAagHOCT.

YkynaH Opoj 3anocneHnx ynyReHux Ha CTPy4HO ycaBpllaBare Wi 0ByKy TOKOM
nepuoaa 01.01.2025. roguHe go 31.06.2025. rogute nsHocu 34, a og Tora 14 ocoba
MYLLKOr nona, Aok je 6poj ocoba xeHckor nona 20. /13 HaBegeHMx nogataka Buau ce
[Aa cy 3anocnexu npunagHuuy oba nona ynyhexn Ha obyky.




KoHconupoBaHu u3BeLwTaj o nocnosary Komnanuje JyHas ocuryparse a.4.0. 3a nepuog I-VI 2025. roguHe

On ykynHor 6poja pykoBoaunaLla kojux je ykynHo 8, 5 pykoeoaunata cy ocobe MyLukor
nona, a 3 cy ocobe eHckor nona.

Koo wsbopa pykoBogunaua W HanpedoBawa, Tj. MPUIMKOM BORewa kapujepe
3anocneHux, MOCTyna Ce CXOQHO YCTaHOBSbEHWM rpouedypama W 3aKOHCKUM
ogpenbama, Tako Aa ce NpUMKOM npeanaraka HanpeaoBatba 3anoceHnx, oanyka
He 3aCHMBa Ha NOIHOj NpUnagHoCTK, BEN Ha KBannuMKaLmjama, CTPYYHOCTH, UCKYCTBY,
PagHOM YUYMHKY M ApYrM 0BjeKTUBHUM KpuTepujymMiMa. TOKOM M3BELLTajHOT Nepuoaa,
nocTojana je wmspaxenuja drykTyauuja 3anocneHWx Ha nocrosuma u3 obnactu
TEXHWYKOr npernega Boswna. Y [pywrsy noctoj pasHoTexa Yy Opojy ocoba
MPUMILEHNX Y pagHM OOHOC, OOHOCHO ocoba Kojuma je pagHu OgHOC npecrao. Y
Cnyyajy npecTaHka pagHor ogHoca y [lpywTBy, Huje 6uno cnyyajesa 0Tkasa yrosopa
0 pafly Ha OCHOBY MOMHE HePaBHOMPABHOCTH.

Y [pywTBy ce BoaM payyHa O MOLITOBakY 3aKOHCKMX Mponuca M3 obractu paga u
3anolrbaBatba, kao 1 OcTanux nponuca Kojuma ce 3alpatbyje OWNO Kakae Bug
AUCKPUMMHALM]E

DyHaB Ctokb6pokep

Yaumajyhu y 063up BenuumHy [pywrBa (cBera 7 3anocnenux) [pylwTBO Hema
yTBpheHy nocebHy NonUTUKY pogHe PaBHOMPABHOCTY M MOLUTOBAHE IbYACKMX Npasa.
3anocnenu y [IpywtBy UMajy TPETMaH jeaHakux MOryRHOCTU M NOCTynaka He3aBUCHO
0L pace, nona, poauTesbCTBa, Bepe, MOMWUTUYKE MPUNALHOCTW, NNYHUX OAHOCA,
HaLMOHaNHOCTK, APYLUTBEHOT NOPEKNa, 34pasrba, CTapocTy, UHBANUAMUTETa M Apyrux
NMYHUX KapakTepucTuka. JpyLUTBO NOLWTYje Havena 4a ce npema 3anocneHnMa He cMe
NPUMEHNBATU OUPEKTHA MMM WHAMPEKTHA OMCKPUMWHALMj@ Yy 3anoLufbaBatby,
efykauuju HanpeJoBatby W NPOMOLMjM, UMK A Ce Ha HEeKM HauMH NoBpeae nosesaHa
npasa. [lpylITBO Heryje NOMMTUKY TorepaHumje, U3rpagksy KOMEKTUBHOT M TUMCKOT
paga.

10.2.3. bopba npotvB Kopynuuje M nUTawa y BeE3n ca
nogMuhuBamem
Komnauuja ,[yHaB ocurypare‘, kao [pyWTBEHO OAroBopHa KomnaHuja, Texu

HajBULLMM CTaH4ApAMMA NMOCIoBakba U Kao Takea, onpeferbeHa je 4a Cnpeyn CBaku
nojaBHu1 06MMK KOpyNLMje 1 MUTa Y CBOM NOCMOBaK:Y.

MpumapHu 06nmMk aenoBatba KomnaHuje je Ha NPEBEHTMBHOM [enoBaky Kpo3
yKa3nBar€ 3anocrneHnMa Ha nojaeHe 0bmke Kopynuuje 1 MuTa, Kpo3 eaykaumje, kao
W NpefoyaBara npyuMepa 13 npakce y kojuma cy npoLecyupaHa nuua Koja cy BpLumna
3noynotpebe.

O®ebpyapa 2025 .roguwHe, on CTpaHe oBrawheHOr npoBepaBaya W3BpLUEHA
pecepTudmkaumoHa nposepa craHgapga npotwe  muta (MCO 37001:2016). Y
nu3BeLLTajy Cy HaBenu ga y Toky 2024. roguHe Huje 6urno npujase NPOTMB MUTA, LUTO je
CBaKako pe3ynTaT M NpeBeHTUBHON AernoBarba.

Y Toky 2024. roguHe, Huje Guno npujasa of cTpaHe y30yr1Baya, HATW Npujasa y Be3u
cykoba nHTepeca y KomnaHuju, koju noctynum ce cnposoge npema lNpaBumHuky o
MOKMOHMMA W ynpaBrbatkby cykobom uHTepeca y Komnanuju JyHaB ocuryparbe”.

Y M3BeLLTajHOM Nepuoay je MOEeHTU(UKOBAHO BULIE ChydvajeBa NOKyLlaja npesapa y
ocurypary y Be3n (uHrupaHux caobpahajHux Hesroga, Koju Cy npujaBrbeHu
HaANeXHUM APXaBHUM OpraHuma.

Csw 3anocnexu y flyHaB ApywTBY 3a ynpaBibake [OOPOBOSLHUM MEH3UjCKUM
¢oHgom y obaee3u cy ga ce npuapkasajy CBMX Baxehux 3akoHa O Kopynuuju npu
BpLLUEHY CBOjUX AYXHOCTU. MMpuTom, nocrosare [dpylwtea u oHaa kojum [pywteo
yrpaerba je ancofyTHO TPaHCMAPEHTHO U NOA CBAKOAHEBHUM NOCPEAHUM HaA30pOM
HaZEXHOr KOHTPOJTHOT OpraHa.

dakTopn ynpasrbara Koje je [pywrsa [lyHas PE ycBojuno, nogpasymeBajy BUCOKe
CTaHaapae KopropaTUBHOT ynpaBfbaka M MOLUTEHE MOCMOBHE Mpakce y Cknagy ca
3aKOHOM [edMHMCaHUM npoledypama, Kopuwhewe TayHMX W TpaHCMapeHTHMX
MeToda y payyHOBOACTBY W M3BeLITaBakby, afekBaTHY MpoLeHy KaHawaaTa 3a
unaHoBe M3epHor 1 HagaopHor oabopa, usberaeare cykoba uHTEpeca npu n3dopy
4naHoBa ynpase 4 u3beraBakbe MOMUTUYKOT N BUNO Kakeor Apyror yTuuaja paau
obesbeherba noBorbHUjer TpeTmaHa [pywTsa. [pywTBO CTPUKTHO CMPOBOAM
MOLUTOBAHE CBUX 3aKOHCKMX perynaTtuea Penybnuke Cpbuje, ca CTpaTeLLKUM LUMIbEM
ouyBatba CTabunHor W npoduTabunHOr nocrioBawa, Kao M penyTauuje
npodecroHanHor peocurypasada Ha AgoMahem TPXMLLTY ocurypara 1 MeflyHapogHOM
TPKULLTY peocurypara.

Hapsop 1 koHTpony ocHOBHe AenaTtHocTi ywrea flyHas ayTto spuu MYT1 Peny6nuke
Cpbuje. HoBum npasunHukom MoryhHocT nogmuhnBarsa, CBefeHa je Ha MUHUMYM.
CBe Bpeme NpoLec ce CHUMa kamepama, doTorpaduLue ce, Tako [a ce CBe rpeLuke




KoHconupoBaHu u3BeLwTaj o nocnosary Komnanuje JyHas ocuryparse a.4.0. 3a nepuog I-VI 2025. roguHe

npouecyupajy. ¥ camom [lpywiTBy CnpoBOAE CE MHTEPHE KOHTPONE, Kako TeXHUUKe
TaKo 1 (hMHaHCKjCKe Npupoae.

OyHae [OpywtBo CTOKOGpOKep je TpajHO ONpederbeHo Aa Crpeyn CBaku MojaBHM
0bnMK Kopynuyje U MuTa y CBOM MOCMOBakbY M C TUM Y BE3W npedy3uma v CnpoBoam
CBE 3aKkoHOM nponucaHe obasese. Yaumajyhu y 003up genaTtHOCT U BENUUMHY
JpyLUTBa pU3NK nojase kopynuuje v nogMmuhmearba y [pywitey je manu 360r yera He
noctoju nocebaH 0bnuk 6opbe npoTuB kopynumje n nogmuhiearsa.

10.2.4. OcTane akTMBHOCTY Ha norby bpure 0 3anocneHnma

Y oksupy I'pyne nocroju 1 nocebHa cekuuja ,[yHas Apc" koja ce 6aBn ymeTHoWRYy, npe
cBera CnMKapcTBOM, BajapCcTBOM, noesnjom u dotorpadmjom. Y xomny MatuuHor
ApywTBa, y MakeaoHckoj 4, TOKOM roauHe ce opraHuayjy 6pojHe n3noxbe pasnuunTix
EMUHEHTHWUX YMETHUKA. Yapyxewe nnaHuHapa ,JyHas“ okynrba 3anocrieHe Koju cy
rbybuTersu npupoge u 3ajeaHo NpoBOAe BpeMe Ha OpraHW30BaHWM MIaHWHAPCKAM
U3neTuma, a Heku o wux Beh Cy OCBOJUNN BULLIE NO3HATUX CBETCKWUX BpXoBa — MOHT
Esepecr, [leHanu, Tybkan...

JeaaH op nokasaterba Gpure o 3anocneHnMa, kao HajoutHujem pecypcy Komnanuije,
ornega ce 1 y HUCKOj cTonu donykTyauuje 3anocneHux. Y 2025. roguHu nsHocuna je
10,05%, 4Ok je npoceyvaH pagHu cTax y KomnaHuju 17 roguHa.

; ¥ Kpevpane
Kpeupawe / Bpwrao aapasry ViEoiAEE
besbeaHor | colujanHa passoj ' ;;xzi:r npasa 1 notpeba
pagHor nogpLuKa i e 4 3anocneHux, kao
3 J10JanHocTH i i
OKDYHEHA | 33n0CHeHMK / HajbuTHMjer

pecypca pyne

10.3.0gHoC npema knujeHTuma

Opf npecynHe BaxHOCTM 3a nocnoawe [pyne je cranHo yHanpehewe Opure o
KNUjeHTUMa U KBaNUTETHO KOMYHULMpae Ca KrujeHTMMa Kpo3 CBe BPCTE kaHana
KOMyHMKaLuje.

OcHoBHO Hayeno, kojum ce Komnanuja ,[lyHaB ocuryparse” Beh roaMHama pykooau je
nocTaBrbakbe KOPUCHUKA YCryra ocuryparsa y LieHTap CBOjUX akTMBHOCTU. KoMnaHuja
HaCTOju Aa pa3Buja CrOCOBHOCT pasymMeBarba M afekBaTHOr OAroBapara Ha notpebe
KnujeHaTta, Aa pa3Buja BELITHE NPOAKTUBHOr pearoBatba Ha Npumeade a cBe y Lurby
yCnocTaBrbara 1 0ApkaBarka 0A4HOCA NOBEPer-a M JyropoyHe fojanHoOCTH.

MaTtuyHo ApyWTBO KOHCTAHTHO yHanpefyje CBOje AMrnTanHo NocnoBakbe y cknagy ca
3axTeBMMa TPXWLTA, HacTojehu Aa wro Behu 6poj ycnyra npyxu 1 OHNajH.

Tokom 2025. roauHe, HacTaBIbEHN Cy NPOLECK Ha NOBOrbLLAY KOPUCHUYKOT UCKYCTBA
MPUINKOM KynoBMHE MYTHOT 3ApaBCTBEHOr OCWrypara, npefnpujase LiTeta Kao u
NoAHOLLEHA 3axTeBa 3a MHO NOHYZY 3a roTOBO CBE BPCTe OCUrypara. TOKOM NpBuX
wect meceun 2025 . roguHe, npeko KOHTaKT LeHTpa je npumrbeHo npeko 3.032
3axTeBa — npeanpujasa wreTa. Y uctom nepuogdy, npumibeHo je u 1.180 ynuta 3a
noHyay ayTokacka u 606 ynuTa 3a naket ocurypata ,Jysap kyhe*.

KnujeHTma ce npyxajy cBe HeonxogHe WHdopmauuje Be3aHe 3a Npou3BoE,
JeTarbHo NpeAcTaBrbajy YCoBW Ocurypatba, ynosHajy 1 ypy4dyjy UM ce cBe HeOnXogHe
nucaHe nHcopmamje, Bogehu padyHa Aa ce y NoTnyHOCTH UCTIOLUTYjy CTpora npasuna
3aWTUTe nogaTaka o nuYHocTU. Tokom npeux wect meceumn 2025. roguHe y KoHTakT
LieHTpY je npumrbeHo 1 obpaheHo suwe og 19.154. nosnea 1 20.191 mejn. Y uctom
nepvoay, OOWro je u Ao dopmuparba orpaHka KoHTakt ueHtpa (0800/386-286 —
Tactep 6poj 5.) Koju ce uckrbyumBo Hasw NuTarUMa Npujase 1 NUKkBMAaLMje wreta. Y
nepuopy on 01.cebpyapa po 30. jyHa 2025. roguHe KoHTakT ueHTap wreTe je
3abenexmo 9.595. nosumea.

MocebHy naxtwy KomnaHwja noceehyje npouedypama ynpaerbaka NPUroBOpUMA,
Koje KOpUCHULM YCryre ocurypara Mory JOCTaBIbaTit fIMYHO, MOLITOM MW OHMAjH.

Y uctom nepuogy of ctpaHe HapogHe 6aHke Cpbuje, Komnanuja je npumuna 139
npuroeopa. /3 roguHe y roguHy ce 6enexu noehax Opoj 3axTeBa 1 ynuTa Koju CTUxy
npeko KoHTakT UeHTpa Komnanuje. Hactoju ce Aa ce pelle CBU 3axTeBu W Jajy
OLrOBOPU BE3aHO 3a OcUryparwe, Te NoHyde Hajborba moryha pelewsa. KoHTakt
LieHTap cepaucupa npoaajy CBUX BpCTa ocurypakba, npujase LITETa, NpaTi npouece
OHITajH KynoBWHe Koja ce 0baBrba Ha KOMMNaHWCKOM CajTy a'y capagkbu ca Yapyxerem
ocurypasaya Cpbuje, npyxa nHdopmaLumje BesaHe 3a 3anucHuke MYT-a.
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Y [lyHaB ApywTBY 3a ynpaBibake A0OPOBOSLHUM NEH3NCKUM (POHAOM KIMjeHTH
C€e WH(OPMULLY AMPEKTHO NO3MBAHEM KOHTAKT TenedoHa 3anocneHnx UCTakHyTUX Ha
cajTy 1 MMEjNoM, NyTeM KON LieHTpa OCHMBAYa, [OCTaBIbakeM KOPUCHUYKMX UMEHA W
LWnchpy 3a yBUA Y CTakbe padyHa 24/7 1 focTaBbakbeM roauLLbLMX U3BOAA Ca CTatbeM
Ha padyHy 3a NpeTxoaHy roguHy. lonackom y npoctopuje [dyHas [pywiTsa KnujeHTn y
pasroBopy ca 3anocrneHnma fobujajy cee notpebHe nHgopmauyje. Mopea Tora, Ha
cajty [yHaB pobpoBorbHOr neHaujckor oHaa nocToju onuwja live chat-a* y suay
noAapLUke 3a cee knvjeHTe [dpwTsa. Y npsoj nonosuun 2025. rogure, [pywiTBo HUje
“Mano Hu jeaaH NogHET NPUroBOp O CTPaHe KNujeHaTa HenocpeaHO MMM NoCpeaHo,
npeko HapogHe 6aHke Cpbuje.

OyHaB ocurypawe a.n. bawa Jlyka. KnujeHTn ce y AMPEKTHO] KOMyHUKaUmju ca
lMpey3umaynma ocuryparwa, OAHOCHO pafHULMMa Koju BpLue npopajy ocuryparba
ynosHajy ca cBum NoTpebHMM MHpopMaumMjama 1 ycnosuMa ocurypamwa. Ynpasa
[pywTBa je y CTanHOM KOHTaKTy ca KOpnopaTUBHWM KIjeHTUMA 1 LPYTUM KIKjeHTUMa,
Te ce Ha Taj HaumH Jobujy ce noTpebHe MHdopmaumje. Y cnyyajy ocTBapera pusmka
[pywTBo je Takohe Ha ycnyau knujeHTMa y Buno koje foba aaHa. Mopen anpekTHe
KOMYHMKaLMje 0 npon3soanmMa [pyLwTea u apyrum GUTHUM MHGOpMaLMja 3a KujeHTa,
WHGOpMKCAbe KNMjeHaTa Ce jow BpwW nyTem BeO cajTa, mucaHe W yCMEHe
KOMyHUKaLMje, a Ha ChMYaH HauvH ce MpuKynibajy M nospaTHe WHGopMauuje.
OwTehenn mory aa gobujy cea ynyTcTea of 3anocneHux y Cektopy 3a WTeTe, a y Be3u
ca npoueaypom npujaBe M Hannate LWTeTe y cryyajy wreTHor gorahaja. Takohe,
[pywTBo Kao 4naH yapyxewa ocurypasajyhux papywrasa Penybnnke Cpncke
CNPOBOAM aKTUBHOCTM 3a perynavujy TpXULWTa ocurypara.

Kog OpywTso OyHa PE ycBojeHu chakTopy ynpaBrbara nogpasymesajy Aa Opyliteo
KOPUCTM TayHe M TpaHCMapeHTHe METoAe Y M3BeluTaBaky U KOMyHWumpatby. Cea
[OKYMEHTa Of 3Hadyaja 3a nocnosawe ce 06jaBrbyjy Ha Beb-noptany [pywrsa.
OpywTBo u3beraBa cykob wHTepeca y nocrnoBawy M 00e36efere MOBOSbHUjer
nonoxaja Ha TPXUWTY Ha Kojem nocnyje. Takofe, [pylITBO Npumersyje BUCOKE
CTaHgapae KoprnopaTuBHOr ynpaBrbara, CrpPOBOAM MOLWTEHe MOCMOBHE Mpakce,
KOPUCTM TayHe W TPaHCMapeHTHe payvyHOBOACTBEHe MeTode M u3berasa
AUCKPUMUHALM)Y MOCMOBHMX MapTHepa no 6uno kom ocHoBy. Takohe, [pywTBo
nocryje no NpUHUMNMUMA OLPXMBOT OCUTyparba M pesynTate 0bjasrbyje y roguilkbem
“3BeLUTajy O OAPXKMBOM NMOCNOBakbY Ha BeG-noptany.

Vmajyhu y Buay oAroBopHOCT Npema LefjeHTMMa 1 0CTanuM nocrioBHUM NapTHepUMa,
[pywTBO CTPUKTHO CMPOBOAW NOMUTUKY NMOBEPSBMBOCTM W YyBakba MOCMOBHE TajHE Y
[OMEHY MPUMIbEHNX NoAaTaka 1 MHpopmauuja notpebHux 3a obaBrbakbe NOCroBe
peocurypatba.

LleneHTn 1 nocnoBHM napTHepu Mopajy 6esycroBHO AENNUTM UCTE NPOdhecHoHanHe,
eTUYKe U MopaniHe BpegHOCTW kao W [pywTBO. Y OKBMPY OCHOBHWX MOCHOBHMX
aKTMBHOCTK, [lpywTBO BpLUM NPOBEPY MOCMOBHUX NapTHEpa MpeMa CTeneHy
nvnnemenTaumje ESG chaktopa y nocnosare, Takohe cnpoBoau HEraTUBHW CKPUHWUHT
MOCMOBHWX NapTHepa Npema U3NoXeHoCTH oapeleHum nHaycTpujama.

Kako je npeTexaH geo nocnosawa [OpywrBa [lyHaB ayTo Bpluewe YycCnyra,
yHanpefere bpure 0 knnjeHTMa je 3HauajaH acnekT nocTynara, KojuM ce y LieHTap
aKTUBHOCTM NOCTaBIba 0O4HOC NpemMa KOpUCHULMMA yenyra.

Ca unrbem agekBaTHoOr pasymeBarba notpeba knvjeHata, [pyluTBo akTMBHO pearyje
Ha npumenbe, a pagu ycnocTaBrbata M ofpxaBatba 0gHoca nosepersa. KopucHuum
ycnyra npumen6e ynyhyjy nyTem npuroBopa N4HO, NOLITOM UM OHMajH. PeluaBare
npuroBopa ce 0baerba y Hajkpahem poky, No XUTHOM MOCTYMKY.

KnujeHtuma je omoryheHo TenedoHCKUM MyTeM 3akasuBare TEXHWYKUX npernena
BO3WUNa U Npyxare CBUX HEOMXOAHWX MHOpMauMja Koje Cy Be3aHe 3a LieNoKymnHy
perucTpaumjy Bo3vna v TO Mogauy O BUCMHM TPOLIKOBA 06aBe3HOr ocuryparba of
ayTOOArOBOPHOCTM, 06aBE3HX TaKCH, pagHOr BpemeHa objekaTa u nokauujama.

Y [pywtsy fAyHaB CtokGpokep Opura u ogHOC Npema KnujeHTUMa je perynuca
MpaBunuma nocnosara [pywTsa, [paBunHUKOM 0 cripeyaBaty Cykoba uHTepeca
OpYyrum aktuma [pyluTea.

10.4. OgHoc npema 3ajegHnUM

Y cknagy ca crnoraHom “lpujaTers octaje npujaters’, MaTU4yHO ApPYWTBO noMaxe
OpYLITBY Y KOjeM Nocnyje U Ha Taj HauuH 3ajegHuUM Bpaha [eo OHora WTo joj je
nojapuna 3a feleHuje y kojuma je nocrana ycneluHa Komnanuja u ctyb ocurypara y
3eMIbM.

KomnaHuja je cBOje akTWBHOCTM yCMepuna Ha NOAPLLKY JIOKanHoj W WUPOoj APYLUTBEHO]
3ajegHuum. MocebHO je OpjeHTMCaHa Ha MapTHEPCTBO, OAHOCHO Lwib Op. 17 nog
Ha3uBoM ,[1apTHEPCTBOM [0 LurbeBa“ MPeko Kor peanuayje U cee ocTane Lurbese
ofpxuBor paseoja koje je OpraHusauuja YjeouweHnx Hauwja gedwmHucana 2015.
roguHe y Mapuay.

OcTBapeHO je MapTHEPCTBO Ha CBWAM HUBOMMA, Kako Ca NOKanHOM 3ajedHuLIOM,
OpraHMMa JokarHe —camoynpaBe, MWHUCTapCTBAMA UM APYTUM  BRaAMHUM
MHCTUTYLUMjaMa, Tako W Ca HEBMagWMHAM CEKTOPOM, CrIOPTCKAM YAPYXeruMa,
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0bpa3oBHWAM yCTaHOBaMa, nopoauuama kojuma je notpebHa nomoh, TaneHToBaHUM
nojeavHuMmMa 1 gpyruma.

KomnaHwja ynaxe y obpasoBatbe, CMOpT, KYnTypy, 3APABCTBO U YMETHOCT W NOMaxe
coLjanHe 1 NpojekTe XyMaHUTapHOr KapakTepa.

Hekw o HajaHauajHujuX npojexata cy:

"Mpujaters oa AeTuwctBa" koju KomnaHuja peanusyje ca 6GpojHUM
naptHepuma. To je HajOpojHUjW 1 HajyTMLajHU| NPojeKaT Koju Ce peanuayje
y Cpbuju, ann genom n 'y pervoHy buslie Jyrocnasuje. Bogehu naptHep y
TOM MPOjekTy je opraHnsauuja "Cnoptcke urpe mnagux" Koja MpOMOBMLLE
HaYuH XWBOTA YMjU Cy OCHOBHW MOCTynaTh pa3ymeBatbe, NpujaTerCcTBo,
MOLLTOBAkE PasfIMUMTOCTH, CONMMAAPHOCT W hep-nrej, kao HajaenoTBOpHUja
anTepHaTBa CBMM HeraTMBHWM yTuUajuMa [daHallkbuue, npe cBera
BpLUHaykor Hacurba. Capaara ce HacTaemba 1y 2025.roauHu,

- XyMaHuTapHe aKTMBHOCTM, Kao KOHTWHyWMpaHa [OHaTopcka MoApLuka
[eceTMHaMma IOKanHUX CMOPTCKWX, KYNTYPHWX W EKOTOWKWX YApYXekba,
nojeavHaua 1 opraHusauuja, kao M NpojekTMMa y NoKanHuM 3ajegHuLama
YMjK je UMb OuyBare CMOPTCKOr dyxa Kog Aeue U OMNaguHe, KynType,
Tpaguuwje n obuyaja, EKOHOMCKI Pa3Boj foKanHe 3ajeaHuLe, NocneLnBake
obpasoBatba 1 3aycTaBrbakbe OAflacka Mnagux ca cena u Makwbux cpeamHa.
Ty cy u goHaumje Wwkonama, AOMOBUMA 3ApaBIba, BonHMLaMa, KIMHUYKAM
LeHTpUMa, MpUXBaTUAMIITUMA, CMOPTCKAM KonekTueuma, KY[-ouma,
OeYjuM  ueHTpuMa W knyboBMMA, OMMAAMHCKUM  OpraHu3auujama,
EKOMOLIKUM MPOjeKTUMA, YOPYXEetUMa OdyBaka Tpaguuuie U KynType,
YAPYXernMa KeHa.

KomnaHuja je y npBoj nonosuHu 2025.roauHe nogpxana cregehe XymaHutapHe
npojekTe:

- Capapgma canpojektom "C Tamapom y akuuju” je HacTaerbeHa 1y 2025.
TOOVHW WM TUM MNyTeM Ce W [Jarbe npyxa nogpluika couujanHo
HajyrpoxeHujum nopoguuama y Cpbuju ¢ akLeHTOM Ha Lienly Teputopujy
Penybruke,

- Axuuja 3+, 3a nopoguLe ca Tpoje v BULLe feLle, HacTaBmba ce 1y 2025
rOLMHMW, Kao W Nomoh y pellaBary Nafa HaTanuTeTa U PUHaHCKHjcka
nogpLuka 6pojHum nopoauLama,

- ,PuBep cect 2025 ogpxaH je y3 mogplky KomnaHuje u y jyHy
2025.roauHe,

- [ogpwka EBPONCKOM POMCKOM WHCTUTYTY 3a YMETHOCT W KynTypy
(EPWALL,Cpbuja) HacTaemba ce u y 2025. roguhum,

- UeHTap 3a HecTany u 3nocTaBrbany geuy ,Mrop Jypuh*; Komnanuja je
O NOYETKa akTyanu3sawmje OBOr ApYLITBEHOT Npobnema aHraxoBaHa Ha
nogpLwumM NpojekTUMa KoM peLuasajy KpusHe cuTyauuje u nogactuyy
ApYLLTBEHY Bpury 0 0BOj TEMM.

BpojHe cnopTcke, cajamcke w 3abaBHe MmaHudecTaumie koje je Komnanwja
nogpxana y npeoj nonosuHu 2025. roguHe cy, uamely octanmx;

- 3umcko KynTypHo 3abaBHa maHudecTaumja “3umcka bajka” y CaBckom
napky;

- CnoH3opcka noapLuka cajmy neH3noHepa y Hulwy Tokom mapTta Mecela;

- CnoHsopcka nogpLka TeHuckoj akagemuju Tuncapesuh ce HacTasrmba u
Yy 0BOj roavHu;

- [opgpwka Atnetckom caBesy Cpbuije;

- MogpLuka CtoHoTEHNCKOM caBedy Cpbuje 3a MHBanuae;

- CnoHaopcka noapLuka unmckom npojexty ,Jbyrbaj Me HexHo";

- CseTcko NpBeHCTBO Yy GokCy 3a xeHe, Huw, y mapty 2025.

Komnauuja u parbe TpaguupMOHarnHo opraHusyje akuuje noaene HOBOTOAULLIHKX
naketuha geun ca nocebHnm notpebama, ycTaHoBama 3a He3OPUHYTY gedy,
NPUXBATUANLLTUMA, YAPYXeHUMa 1 LeHTPUMA 3a COLMjanHo CTaparse y BULLE rpafoBa
y Cpbuju. Cnamem naketuha wupom 3emrbe, Komnanuja je u 2025. rogune nokasana
nocseReHOCT ApyWTBEHOj 3ajeaHuum, YmHehn gobpa gena u nomaxyhu usrpagru
nenLier u XyMaHujer OKpyxeHa.

[lyHaB ppylwTBO 3a ynpaBibakbe AOOPOBOSLHUM NEH3UjCKUM hoHAOM BpuHe O
3ajegHuumn, o yHanpehewy o6pasoBarwa, npyxa MOAPLUKY pasBojy cnopta W
pasUUMTUX CNOPTCKUX MaHudecTaumja uta. Y npeoj nonosuHm 2025. roguHe Ha uve
poHauuja ogobpero je 1.002.500,00 auHapa.

HyHaB ocurypawbe a.n. bawa Jlyka nomaxe OpylwTBeHy 3ajedHuULY Ha HauuH, Aa
opobpaBa HOBYaHa CpefcTBa, Kpo3 CMOH30PCTBA, [OHaUMje, CTUNeHauie W
jepHokpaTHe HOBYaHe MOMONKM CMOPTCKMM  Ky6oBMMA, KYNTYPHO YMETHUYKUM
APYLWTBMMA, LLUKOMaMa, YaPYXernMa, 0 KOjUX Cy HajaHauajHuju: bamanydka auma’,
,OK KerbesHnuap®, Mosauk Mpujatersctea, TK ,Mnagoct, K Jlakrawm® u mHore

Apyre.
Y nepuogy og 01.01.- 30.06.2025. roguHe, ykynHo je ogobpeHo 136.086,35 KM u To:
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CnoH3opcTeo — 94.416,67 KM,
[oHauuje — 32.449,68 KM,
CtuneHagmie — 5.370,00 KM,
3a nevewe — 3.850,00 KM.

OpywTBeo [lyHas PE je ycBojurno dakrope cowujarnHe nonuTike, Kojum ce onpeaenmro
32 OAroBOPHOCT UM [OMPUHOC 33jefHULM MNYTeM  PasnUyUTUX  XYMaHUTapPHWX
aKTMBHOCTW. Ha NpBOM MECTY 3a pa3Boj akTUBM3MA Y 3aLTUTK U YHanpenery XUBOTHE
cpeanHe y Penybnuum Cpbuju v nogmnaara cBECTH Hajmnahux reHepaLmja o BaXHOCTH
O4yBakba XMBOTHE CPEAVHE M 3alTUTKM TOT HajBaxHUjer pecypca. [JpywTBo Y npBoM
nonyroguwty 2025. roauHe HWje UMano mMatepujanHo ynarawe 3a 3alTUTY XMBOTHE
cpeanHe, 36or HeycknafeHocTu nepuopa HabaBke cafgHuUa M nepuopa Capakbe,
mehyTum akuwja he 6utn cnpoBeaeHa o kpaja 2025. roguHe.

Y nepuogy I-VI 2025. rognHe [pywrtBo [yHaB CTokbGpokep Huje ynnahuBaHo
[oHaLuuje.

11. WU3BELWTAJ O KOPTTOPATMBHOM

YINPABIbADY

11.1. WA3BewuTaj 0 KOPNopaTMBHOM yrnpaBrbaky
MatuyHor gpywTea

Y cknagy ca 4naHom 368. 3akoHa o npuepegHUM gpywTeuMa ("CrnyxBeHu rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — gp. 3akoH, 52015, 44/2018, 95/2018, 91/2019
109/2021 n 19/2025) n unaHom 68. Ctatyta MatuuHor gpywrea, M3spwHn ogbop
MatuuHor gpywTsa je y 2016. rogwHm poHeo Opnyky o npuxeaTawy Kopekca
KopropaTuBHOr ynpasrbatba [puepeaHe komope Cpbuje, objaBrseHoM y "Criyx6eHOM
rnacHuky PC", 6p. 99/2012, kao Kogekc koju ce npumetbyje y nocnosaky Komnanuje.

11.1.1. TlpaBa akynoHapa

Mpasa akunoHapa Komnanuje ,[lyHas ocurypare” a.a.0. cy cregeha:

e npaBo yyewha u rnacara Ha CKynwTUHK, Tako Ja jeaHa akumja yBek aaje
npaBo Ha jefaH rnac;

e PaBO Ha McnnaTy AMBUAEHAE;

e MpaBo yyewwha y pacnogeni NMKBUAALMOHOr OCTaTka UK CTevajHe Mace y
CKnagy ca 3aKkoHOM KojuM ce ypehyije cTeuva;;

e PaBO Npeyer cTuLarba 0BNYHNX akuuja 1 ApYrux PUHAHCKJCKNX
MHCTPYMeHaTa 3aMeHSbUBMX 3a 0BUYHE aKLmje, U3 HOBUX eMUCHa;

e [pyranpasay cknagy ca 3akoHom u CTaTyToMm.

MHdbopmmcaHoCT akuuoHapa CrpoBoAM Ce y Cknagy ca 3akoHuma u CraryTom

MaTuuHor apywTea. WHGopMUCAHOCT OCTanuX nuua CrpoBoau Ce Yy cknagy ca
Ba)eNOM 3aKOHCKOM perynaTueoM.

Y nepnogy oa I-VI 2025. roauHe oapxaHe cy ase cegruue CkynwTiHe akuymoHapa (1
pefoBHa v 1 BaHpeaHa).
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11.1.2.  W3bop, cacTtas v pag opraHa ynpaerbata,
onbopa, KoMucHja 1 HIUX0BE HaASIEXHOCTH

Ynpay MatuyHor gpywTsa unHe HapsopHu ogbop 1 M3BpLuHmM ogbop.

11.1.3.  W3bop unaHoBa opraHa ynpasrbatba

M3bop unaHoBa Ma3BpwHor u HapsopHor ogbopa Komnawuje v opnyuuBare 0
HakHagama gedvHucanu cy ogpenbama Cratyta, 3akoHa 0 ocurypary U 3akoHa o
NPUBPEAHUM APYLUTBMMA.

Y cknagy ca 3akOHOM 0 ocurypatsy, YnaHosu ynpase Komnanuje, ynaHosu HagsopHor
1 W3BpwHor oabopa, npe MMeHoBawa Of CTpaHe opraHa aeduHucannx y Cratyty
KomnaHnuje, pobunu cy carmacHoctT 3a obaBrbawe (yHKUMje YnaHa ynpase of
HapogHe 6aHke Cpbuje.

CKkynwiTvHa 0anyyyje O MMeHOBaky W pa3speluery dnaHoBa HapsopHor opbopa w
yTBphMBatby HakHaza 3a HUXOB paj.

HaasopHu oabop oAanydyje 0 MMeHoBaky M paspellery npefcedHnka 1 YnaHosa
W3BpHor opgbopa 1 unaHosa Komucuje 3a peBusnjy u ogpefyje HakHagy 3a H1XoB

pag.
11.1.4. CacraB opraHa ynpasbara

CacraB Hap3opHor opabopa, y u3seLTajHOM nepuoay:

1. TartjaHa Bykuh, npeacrasHuk Penybnuke Cpbuje, npeaceaHuk, (HesaBucaH
ynaH). Mo obpa3oBary je MacTep WHXEHEP OpraHM3aLMOHMX Hayka.
Mangat Tpaje o 14.05.2026. roguHe (4eTBOporoguiikbyk). Pelerse
HapogHe 6aHke Cpbuje I". 6p. 3133 og 07.02.2022. roguHe .

2. Csetucnas TpudpyHosuh, npegctaBHuk Penybnuke Cpbuje, unam,
(He3aBucaH 4YnaH). Mo obpasoBatby je Aunnommupaqu ekoHomucta. Manaar
Tpaje po 14.05.2026. roguHe (4eTBoporoauwiby). Obasrba yHKUM)Y
npeacenHuka Komucuje 3a pesusujy Komnanuje. Peluere HapogHe 6aHke
Cpbuje I". 6p. 3159 og 08.02.2022. roamHe.

3. MuneHa MapkoBuh, npeactasiuk Penybnuke Cpbuje, unaH. [lo
obpasoBawby je  Aunnomupanu npaeHuk. MavgaT Tpaje 4o 14.05.2026.
roavHe (Yetsoporoauiwbi). Pewere HapogHe 6aHke Cpbuje I'. 6p. 3765 og
02.03.2022. roauHe.

4. Canppa lokuh, npescrasHuk Penybnuke Cpbuje, unan. Mo obpasosatsy je
MacTep eKOHOMUCTa, AUNNoMupaHmn npaeHuk. Mangat Tpaje 4o 29.12.2026.
roguHe (Yetsoporoguisi). Pewere HBC 11859 op 09.12.2022.

CacraB U3BpLHor ogbopa, y U3BewTajHOM nepuoay:

1. WBaHa CokoBuh, npeacenHuk M3spHor ogbopa. Mo o6pasosarsy je Mactep
WHXEHEP OpraHu3aumoHnx Hayka. Mangat Tpaje go 19.05.2026. roguHe
(yeTBoporoguws). Mpeacennuk je CkynwtuHe OpxasHe nytpuje Cpbuje,
npeacenHuk YmpaeHor ogbopa Yaopyxeta ocurypaBada Cpbuje u unaH
YnpaeHor ogbopa ,JyHae ocurypare” a.g. bara Jlyka. Pewewe HapogHe
Ganke Cpbuje I'. 6p. 5474 op 21.04.2022. roguHe.

2. Mwunow MunaHoBuh, ynaH. Mo o6pasoBarwy je AMNNOMMPaHN MPaBHMK.
MaHgat Tpaje oo 19.05.2026. roguHe (4YeTBOporoamiltby). lNpeaceaHuk je
HapgsopHor ogbopa ,[lyHas ayto* 4.0.0. Pewwere HapogHe Ganke Cpbuje I'.
Op. 5475 on 21.04.2022. ronuHe.

3. Mwuno Mapkosuh, unaH. Mo obpasoBaky je AUNNOMUPAHM EKOHOMUCTA.
MaHgar tpaje £o 19.05.2026. roauHe (YeTBOpOroauwsK). Pewere HapoaHe
Banke Cpbuje I'. 6p. 5476 op 21.04.2022. roguHe.

4. 3opan Cyb6otuh, unaH. o obpasosarwy je AUNIOMUPaHU EKOHOMUCTA.
Mangat Tpaje fo 02.12.2026. roguHe (4etBOpOroamwtsm). MNpeacenHuk je
YnpaeHor ogbopa ,[yHaB ocurypare” a.n. bawa Jlyka. Pelewe HapooHe
Banke Cpbuje I'. 6p. 11615 op 01.12.2022. roguHe

BojaHy Panuesuhy, unany V3BpwHor ogbopa mMaHAaT je mpectao MOAHOLIEHEM
nucaHe octaske 28.01.2025. roguHe, Ha MecTo YnaHa V3spLuHor ogbopa.

HapnsopHu ogbop Komnanuje, obpasoao je Komucujy 3a peBusmjy y cneaehem
cacrasy:

1. Csetucnae TpucdyHoBuh, npefcenHuk, (HeTBOPOrOAMLLKLM MaHaaT Tpaje
po 19.05.2026. roguue);
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2. MwuneHa MapkoBuh, ynaH (4etBoporoguiibn MaHgaT uctuye 19.05.2026.
roguHe);

3. 3opaH Monosuh, unaH (YeTBoporogmilkbK MaHaaT Tpaje go 14.05.2026.
roavHe) (nuue koje uma oarosapajyha 3Hara 1 pagHo MCKycTBO y obnactu
(buHaHCKja, a Koje je He3aBMCHO of KomnaHuje y CMUCy 3aKoHa, UMEHOBaH
je 3a unaHa Komucwje 3a pesuaujy Opnykom CkynwtuHe Komnanuje o
umeHoBaky YnaHa Komucuje 3a pesusmjy Komnanuje ,[yHaB ocurypatbe”
a.p.0, C 6poj: 22/22 op 13.05.2022. roguHe).

KomnaHuja noctyna y cknapgy ca ogpeabama 3akoHa 0 poLHOj paBHONMPaBHOCTU. Yaeo
XeHa y M3spwHom ogbopy Komnanuje je 25%, a yoeo xeHa y HagsopHom ogbopy
Komnanwje je 75%. MpoceyHa crapocT unaHoBa HagsopHor u aBpluHor ogbopa je
49,9 roguHa.

11.1.5. Pag v HagnexHocTy opraHa ynpasrbara, Komucuje
3a pesusnjy W npeacegHuka WsspluHor opbopa
MatuyHor gpywrTea

HaunH paga, noctynak npunpeme, casvBara M OApxaBatba cefHuua V3spLuHor
opbopa u HapsopHor ogbopa ypehenu cy MocnoeHuuMma o pagy WsepluHor u
HapnsopHor ogbopa.

HauuH paga, noctynak npunpeme, casuBaka 1 ofpxasara cefHuua Komucuje 3a
pesu3njy HapsopHor opbopa Komnanuje ,[lyHas ocurypamwe” a.n.0. ypehexu cy
lMocnosHuKkoM 0 pagy Komucuje 3a pesusujy.

MpeacenHnk W3spwHor ogbopa npeactaemba v 3actyna Komnanwjy, ¢ Tum aa npu
3aKrbyumMBakby MPaBHUX MOCMOBA W Npedy3uMatby MpaBHUX padtbi NPeacenHuK
V3BpLuHor ogbopa ayxaH je ga 06e3bean notnuc jegHor Ynaxa WsspHor ogbopa., y
cknagy ca ogpenbama Cratyta.

Oppenbama Cratyta Komnanwje ,[yHaB ocurypawe” a.g.0. (,CriyxbeHu nuct
Komnanuje®, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22,
18/22 v 9/25) perynucaHe cy HagnexHocT opraHa Ynpase Komnanuje, /3BpLuHor 1
HapasopHor ogbopa, kao 1 Komucuje 3a peausujy.

Y nepwogy og |-VI 2025. roguHe, ogpxaHo je: 10 cegHuuya HapsopHor ogbopa, 7
cegHuua Komucuje 3a pesusujy u 33 cegHuua sspLuHor ogbopa.

11.2. W3BeLuTaj 0 KOpropaTMBHOM yrpaBibaky
apywrsa [lyHaB ApyLUTBO 3a ynpaBibame
[0BPOBOSBHIM NEH3N|CKUM (POHOOM

[pywTBo y cBemy nocryje y cknagy ca NpUHMLMNIMMA W npenopykama cuctema
KopropaTuBHOr ynpaerbaksa feduHucaHux KogekcoMm KoprnopaTWBHOM yrpaBrbarba
(,Cn. rnacHuk PC*, 6p. 99/2012). Opranusauuja u nocnoawe [pylutea (yHKLUMOHMLLE
y cKrnagy ca Hayerom ctpaTelkn ypehieHux ogHoca uamely opraHa ynpasrbarba,
O[HOCHO HMXOBWX YMaHOBA W akuuoHapa, Y3 MOLUTOBaHEe KOHLEeNnTa [pYLTBEHO
oArosopHor nocnosawa. lNopeg Tora, [pywTtBo nocnyje u y cknagy ca Kogekcom
NOCNOBHE eTWKE ApYLUTaBa 3a ynpaBrbake A0OPOBOMLHAM NEH3M|CKUM hOHA0BMMA,
Koju je AOHeT Ha HuBoy [pynauuje OpywTaea 3a ynpaBrbate A0OPOBOILHUM
neHaujckum choHgosmma npu MpupeaHoj komopn Cpbuje.

MpaBa akuMoHapa/aeoHn4apa

[pywTBo nocnyje y opmm akLMOHAPCKOr APYLUTBA, M TO 3aTBOpeHor Tuna. OcHuBay
W jeauHm akumoHap OpywTsa je Komnanuja JyHaB ocurypare” a.4.0. ca ceguwTem y
Beorpaay, yn. MakegoHcka 4, unja cy npaea geduHucana Cratytom [pywiTsa.

W360p unaHoBa opraHa ynpasratba

Ynpasrbate [pywtsom je gsogomHo. Opranu Opywrsa cy: CkynwTtuHa, HaasopHu
onbop v W3spwHn aupektop. HaasopHu ogbop v U3BpLUHK UPEKTOp YMHE ynpaBy
OpywTBa. CkynwTuHy YnHe cBU akumoHapu [pywrea. ®yHkumjy CkynwTuHe BpLUK
opraH oapeheH Ctatytom Komnanuje ,[yHaB ocuryparsa“ a.4.0. beorpag, kao jeauHor
akuuoHapa [pywrsa. [pylwITBO WMa jedHOr W3BPLUHOT OMPEKTOpa Kora UMeHyje
HapsopHu ogbop. HagsopHu ogbop vMa neT ynaHoBa yKibydyjyhu 1 npeaceaHuka.
UnaHose HapasopHor ogbopa umeHyje CkynwTuHa.

CacraB ¥ pag opraHa ynpaBe/ibaka U lUXoBUX oabopa

Cacras v pag opraHa ynpasrbarba aeduHucaH je Ctatytom [pywrsa.

CKYMWTUHA -dyHkumjy CkynwtuHe Bpwwu oprad oapefleH Ctatytom Komnawuje
+yHaB ocurypara“ a.4.0. beorpag, kao jeauHor akuuoHapa [pyLwTea.
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HA30PHU OABOP:

Anppuja Masnosuh, npeaceaHuk HO. [unnomupanm ekoHoMMUCTa,
Mwunopag Paguh, unan, unnommpanm nhxerep caobpahaja — mactep,
Muna Maenosuh, YnaH, [unnomMmpaHn eKoHOMUCTA,

Tata Josuwwuh, ynaH, AunnoMmpaHit EKOHOMMCTA,

Mapwja Monosuh, YnaH, AunnoMupaHn Mactep eKoHoMMUCTa.

aRwh =

MU3BpwHW aupekTop Y nepuoay usBellTara je bpaHucnas TpudyHosuh, mactep
WHXEHEP MeHaLMeHTa.

11.3. [A3BeLuTaj 0 KOPNopaTUBHOM yrnpaBrbaky
apywrsa [yHas PE

OpywTeo fyHaB PE npumetbyje Koaeke kopnopaTuBHOT ynpaBrbaa, Koju je YCBOjWO
HansopHu ogbop Lpywrea 18. jyna 2013. roguHe u koju je 06jaBrbeH HA WHTEPHET
cTpaHuum dpywrtea www.dunavre.rs. Y npakcy KopnopaTuBHOT ynpaBrbatba Huje buno
OfcCTynawa oA npasuna yTepheHux KogekcoMm KopnopaTUBHOT ynpaBrbatba.

lMpaBa akumoHapalpeoHnyapa
AKUMOHapy OAHOCHO BriacHWLM 0BMYHNX akuuja, umajy cnegeha npasa 13 akupja:

1) npaBo yyewha n rnacara Ha CKynwTMHM, Tako fa jedHa akuwja yBek Aaje
npaBo Ha jefaH rnac;

2) npaBo Ha ucnnaty AMBUOEHAE;

3) npaBo yyewha y pacnogeny NUKBUOALMOHOr OCTaTka WK CTevajHe mace y
CKnagy ca 3aKOHOM KojuM ce ypehyije cTeva;;

4) npaBo npedver cTMyaka OOMYHMX akuuja, W APYrMX  (DUHAHCMICKUX
WHCTPYMEHaTa 3aMeHbUBUX 3@ 0OMYHE akuuje, 13 HOBKX eMucHja;

5) gpyra npaBa y cknagy ca 3akoHoMm 1 CtatyTom [pywiTea.

WHdopmucaHoCT akumoHapa CnpoBoau Ce Yy cknagy ca 3akoHuma u Cratytom
[OpywTBa.

M360p unaHoBa opraHa ynpaBibatba

M3bop unaHoBa opraHa ynpaBrbata CrpoBOaAM Ce Y cknady ca ogpeadama 3akoHa o
ocurypary, 3akoHa o npuBpeaHUM ApylwiTBUMa 1 ogpeabama CratyTa dpywTsa.

CacraB 1 pag opraHa ynpaBrbatba U lb1XoBUX oabopa
Opranu ynpasrbata JpywTsa cy:

e CKynwTuHa,
e HapnsopHu ogbop u
o |/3BpLHyM ogbop.

CkynwtnHy [pywTBa 3a peocurypawe ,[lyHaB Pe* a.0.0. YuMHe CBM aKuuoHapu
[pywrsa. bpoj rnacosa cBakor akuynoHapa y CkynwtuHn ogpehyje ce bpojem akumja
[pywTBa TaKo WTO jegHa akumja Aaje npaso Ha jeaaH rmac y CKynwwTuHu.

BehnHcku BnacHuk [lpywrsa je Komnanuja ,[lyHas ocurypawe® a.n.0. beorpag ca
87,12% y4eluha y OCHOBHOM KanuTany.

Unanosu HapsopHor oa6opa:

o Anekca AkceHTujeuh (Komnanuja [lyHaB ocurypatbe), NpeAaceaHuk;
e Mwunuua Munuhesuh (Komnanuja [lyHaB ocuryparse), 4naH u
e CuHuwa Huwwuh, He3aBUCHW YnaH.

HapsopHu ogbop je Ha ocHoBy un. 44. Ctatyta [pywrea dopmupao Komucujy 3a
peBuanjy.

YnaHosu Komucuje 3a peBusujy:

e 3opaH Cybotnh (Komnanwja [yHaB ocuryparse), NpeacenHuk;
e  Cumonnga Hucuh (Komnanuja [lyHaB ocurypatbe), YnaH u
o bojaHa beHah, He3aBMCHY YnaH.

YnaHoBu U3BpLHor ogbopa:

e Bnagnmup Y3enay, npeaceaHuk;
e bojaH Mapuuuh, unaH un
o Bnagumup Mypuh, YnaH.

CacrtaB v pag opraHa ynpasrbarba ypehenu cy ogpenbama 3akoHa O ocurypamy,
3akoHa 0 npuBpeaHuM apywTauma, Ctatytom [JpyluTBa 1 NOCAOBHULMMA O pagy.



KoHconupoBaHu u3BeLwTaj o nocnosary Komnanuje JyHas ocuryparse a.4.0. 3a nepuog I-VI 2025. roguHe

11.4. W3BeLuTaj 0 KOPNopaTMBHOM yrnpasrbaky
opywTea [yHas ocurypame a.n. bawa Jlyka

Y cknapy ca unaHom 309. 3akoHa o npuspegHuM apuywTteuMa ( Cryx6eHn racHuk
Peny6nuke Cpncke 6p.127/08, 58/09,100/11, 67/13,100/17,82/19, 17/23) n unaHom 56.
Crartyta [pywTsa, YnpasHu gobop [dpywrea npuxeato CtaHaapae kopnopaTmeHOr
ynpasrbatba Komucuje 3a xapTuje og BpujeaHocTu Penybnnke Cpncke, objaBrbeHOM y
Cnyx6eHom rnacHuky Penybnnke Cpncke 6p. 117/11, kao Kogeke koju ce npumMetbyje
y nocriosary [lpywiTea..

[NpaBa akuuoHapa ,[yHaB ocurypama*“ a.n. bawa Jlyka cy cnegeha:

lMpaBa akumoHapa
Csaka 0b6uyHa aKumja Aaje akuMoHapy 1cTa npaea v TO HapounTo:

1. npaBo npuctyna npaBHUM
nHdopmaumjama JpywTea;

2. npaso ydyewha y pagy CKkynituHe akumoHapa dpywTsa;

3. npaso rmaca y CkynwtuHu akuuoHapa [pywTsa, Tako Aa jeaHa akumja ysek
[Jaje NpaBo Ha jedaH rnac;

4. npaBo Ha ucnnaty AMBUAEHAE, HAKOH UCNnaTe AWBUOEHAM Ha CBe uapjate
noenatuheHe akuuje y NyHOM U3HOCY;

5. npaBo yyewha y pacnogen nWKBUOALMOHOT BULIKA NO NWKBUZALM
[pywTBa, a HaKOH ucnnate noBepunaya K akumoHapa 6uno Kojux
noenawheHux akuuja;

6. npaBo npeyer cTULAaa akLuja u3 HOBUX eMucuja 1 3amerbuBIX 06BE3HULA;

7. npaBO pacnonaraka akuujama CBMX BpCTa, Y CKMagy ca MO3UTUBHUM
3aKOHCKWM nponucuma.

aKtimMa w1 OpyruMm - JOKyMEHTUMa W

CacraB opraHa ynpaBbatba
YnpaBy apyLwTBa YnHe YnpasHu ogbop, M3spluHu ogbop n Oabop 3a pesusnjy.

'eHepanHu OupekTop y u3BelTajHoOM nepuopy je bojaH [onosuh, no 3aHuMarsy
mMacTep ekoHomuje - cmHaHcuje, BaHkapcTBo M ocuryparse. Mangat Tpaje go 18.
anpuna 2027. roguHe.

CacraB YnpaBHor oabopa y u3BeLTajHoM nepuogy

1. 3opan Cybotuh, npeaceaHuk YnpasHor oabopa, No 3aHnMarby je AnnnomMmpaHm
ekoHomucTa. Mangart Tpaje 4o 31. Hosembpa 2026. rognHe;

2. WBana CokoBuh, unaH, No 3aHMMary j€ MacTep MHXEHEP OpraHM3aLMOHMX
Hayka. MaHgat Tpaje go 31. HoBembpa 2026. roguHe;

3. Hwukona [JaHunosuh, unaH, no 3aHUMatby je AMnnomMupaHn ekoHomucta. Mangar
Tpaje o 31. Hosembpa 2026. roguHe;

4. Hebojwa Apanhenosuh, ynmaH, N0 3aHUMatby j& AWUMNAOMMPAHU EKOHOMMCTa-
meHaliep 6aHkapcTea. MaHgat Tpaje ao 31. Hosembpa 2026. roguHe;

5. Hdanubop Pauuh, unaH, no 3aHumatby je AunnomMupanmn npasHuk. Manaart Tpaje
Ao 31. Hoeemb6pa.2026. roguHe;

6. HwukonuHa CaBuh, YnaH, No 3aHUMatby je AUnnoMuUpaHn ekoHomucta. MaHaar
Tpaje ao 31.Hoembpa 2026. roguHe;

7. bojaH Monosuh, no 3aHUMarby j€ MacTep ekoHoMMje - duHaHCKje, 6aHKapCTBO 1
ocurypawe. MaHgar Tpaje fo 18.anpuna 2027. roguHe.

CacraB Opb6opa 3a peBu3ujy y U3BeLTajHOM nepuoay

1. Papuua Pybexwuh, npeacegHmk Opbopa 3a pesusnjy. o obpasosawy je
amnnomupanun ekoHommucta. Mangat Tpaje ao 30. jyHa 2028. rogute;

2. 3opuua Kuexeswh, unaH. Mo obpasoBatby je AMNNOMMpaHU MaTematnyap.
Mangat Tpaje fo 30. jyHa 2028. roguHe;

3. Hoeak Ywhymnuh, unaH. Maxgat Tpaje go 30. jyHa 2028. roguHe.

CacraB U3BpLuHor oabopa y n3sewTajHom nepmoay

1. bojaH lMonosuh, N0 3aHUMary MacTep eKOHOMUjE - PMHaHCKje, BaHKapCTBo U
OCUrypaHe;

2. Maja Yykosuh, no 3aH1Mary Maructap eKOHOMCKUX Hayka;

3. JacMuHKO JoTuh, YnaH. no 3aHMMatby je AUNIOMUPaHN EKOHOMMCTA.

Yneo xeHa y ynpasu je 38% (YO,MO,0P).

HauvH papa, noctynak npunpeme, casvBake W OfpxaBare CeaHuue YnpasHor
onbopa, Opbopa 3a pesuanjy u M3spLuHor ogbopa, ypeheHn cy npaBuiHIKOM O pagy
YnpasHor ogbopa, Onbopa 3a pesusujy u M3spwHor ogbopa. Ogpegbama CratyTa
apywrea JlyHas ocurypawa“ a.g. bawa flyka, perynucaHe cy HaanexHocTu opraHa
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ynpase [lpylwTBa, O4HOCHO Haa/IeXHOCTM 'eHepanHor AupekTopa, YnpasHor ogbopa,
Opnbopa 3a pesuaujy 1 MsspLuHor ogbopa.

Y wn3BewtajHom nepuogy o 01. jaHyapa go 30. jyHa.2025. rogvHe, ogpxaHo je: 5
ceaHuua YnpasHor ogbopa, 3 ceaHuue Opbopa 3a pesusujy n 10 ceaHuua M3epLuHor
ogbopa.

11.5. [A3BeLuTaj 0 KOPNopaTUBHOM ynpaBibaky
apywrsa [lyHas Ctokbpokep

Hajguwwm opraH ynpaBrbatba je CkynwTuHa akuuoHapa, 4ujy (yHKUMjM BpLUM
HagaopHu opbop jeanHor akuynoHapa, Komnanuje ,[yHaB ocurypare” a.4.0. Beorpag.
HapnsopHu ogbop Komnanwje ,JyHaB ocurypawe” a.n.0. beorpag je y nepuogy I-VI
2025. roguHe. roguHe, y yHkumiu CkynwTuHe akuuoHapa [pywTsa, yceojuo 5
ognyka. [pywTBo no ocHoBy unaHa 154. 3akoHa O TPXMWTY KanuTana uma 2
3aCTynHWKa, OOHOCHO M3BpLUHa AMpekTopa, 04 KOjuX je jedaH 'eHepanHu AupeKkTop
OpywrTsa.

Pewerem Komucuje 3a xaptuje og BpeaHoctn Op 2/1-119-3187/-22 og 24.03.2023.
rognHe [lpywTBy je pdaTa carmacHOCT Ha W3MeHe OMWTUX akata Yy MoCTymky
ycknafuarba ca HOBUM 3aKOHOM O TPXMLUTY kanuTana.

11.6. [3BeLuTaj 0 KOPNOpaTUBHOM yrNpaBrbaky
apywrea [lyHas AyTo

Ynpaerbatbe [pylWwTBOM je OpraHW3oBaHO kao ABogomHO. OpraHu [pywTsa cy
CkynwTuHa, HapsopHu ogbop v jegaH avpektop. HaasopHw ogbop w aupektop
npeacrasrbajy Ynpasy Jpywrsa.

Oynkumjy CkynwtuHe [pywrea obaerba Hapgsonn opbop Komnanuje [lyHas
ocurypare a.4.0. beorpag (y garbem Tekcty: Komnanuja), y cknagy ca OcHuBaukum
aktom [pywTea. M36op YnaHoBa OBOr OpraHa ynpaBrbata Ce BpLUM Y cKnagy ca
ogpenbama Cratyta Komnanuje, 3akoHa o0 ocurypawy 4 3akoHa O MpUBPEAHUM
apywrteuma. [peacegHuka u uynaHoBe HapsopHor opbopa 6upa M paspelsasa
CkynwtvHa 1 yTBphyje HakHagy 3a wuxoB pag. HaasopHu ogbop bupa u paspeluasa
JvpekTopa v yTBplyje HakHagy 3a HeroB paj, OAHOCHO Hayena 3a yTephuBame Te
HakHage.

CacraB HapsopHor ogfopa y u3seLLTajHoM Neproay:

1.
2.
3.

4.
5.

Murnow MunaHosuh, npeaceanuk ob 12. jyHa 2020. roguHe (HOBM MaHgaT of
20. maja 2024.rognHe),

Mwupocnas losegapuua, unaH o 04. asrycta 2021. roguHe, (HOBW MaHgaT of
04. jyna 2025. rognHe)

MnaheH 3ekosuh, unaH og 01. jyHa 2022.roguHe,

Bojan Panyesuh, unaH o 01. jyHa 2022.roguHe 1

Anekcangap Ctanuwuh, unan og 11. geuembpa 2023.roguHe.

[vpekTop y n3BelTajHoM nepuogy je Hukona Jdanunosuh.

Y Beorpagy, 31. asrycta 2025. roguHe

NPE/ACEHUK A3BPLUHOF DABOPA
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@ KOMMNAHMJA AYHAB OCUI'YPAKE a.g.0.

Ha ocHosy unana 74. cTas 3. Tauka 3) 3akon O TPXMWTY KanuTana (Cn. rnacHuk PC 6p.
129/2021) n Opnyke o onucy nocnosa u3 lNpasunHuka O OPraHWIALMIM W CUCTEMAaTH3ALIMiK
nocnora y Komnatuju ,JyHas ocurypawe” a.4.0. beorpag, nwie OQroBOPHO 3a cacTaBirake
nonyrognilieer (OMHaHCH|CKOT MOjeAUHaYHOr M KoWconnaosaHor ussewraja Komnanwnje [lyHas
ocurypaibe” a.n.0. beorpag gaje cnegehy.

UW3JABY

Mpema Hawem wajboroem casHalby NONYrogniukK UHAHCUCKK nNojeUHadHu Y
KoHconuaosaHu maselutaj Komnasuje [yWae ocurypawe® a.n.0. beorpaj Cy cacTaBmeHn y3
npumeHy Baxehux pauyyHOBOACTBEHMX cTavaspaa w aajy wMCTHHUT M objextmsan npernep
nogataka © WMOBMHM, oGasesama, AoGMLMME W ryGmamma, NPUXOQUMA K pacxognMma,
cpuHaHcKjckom nonoxajy Komnawnje [flynas ocurypawe” a.4.0. beorpan, ywbyduyjyhu u cea
APYIWITBA yKMyueHa y rpyny Ca KOjumMa YNHA @KOHOMCKY LBfHY.

MonyroowWwsn weselwTajn yripase cagpwe ofjekTMeaH npernes negopmaumja koje ce
3axTeBajy y CKIaay ¢a unaHoM 74. cTaB 3. Tauka 2) 3akoHa O TPHRULUTY KaruTana.

beorpan, o W L i :
17. cenTembpa 2025 rogune \f& <20 Anppuja Masnosuh



@ KOMMAHWJA IYHAB OCUTYPAKE a.4.0.

Ha ocHoBy unaua 74. ctas 3. Tauka 3) 3akoH O TpRWUTY kanuTana (Cn. rnacHuk PC 6p.
129/2021) n Opnyke ¢ onucy nocnoea w3 pasunrWKa O OPraHW3aUMin M CHCTEMAaTU3ALMW
nocrnosa y Komnauujn [flynae ocurypamwe” a.z.0. beorpag, nwue OAroBCPHO 3a CacTaB/bamke
NOSYroANLIH:Er (PUHAHCKCKOT NOJEAVHEYHOT U KOHCOMMAOBaHOr WisewTaja Komnanuje [lyHap
occurypame” a.4.0. beorpan naje cnegehy:

M3JABY

Aa nonyroamuitbk OUHAHCHICKN NOjearHaYHK U KOHCONWUACBaKN U3BelTajk Komnanuvje
~AYHAB ocurypawe” a.n.0. beorpan ¥ [ynae rpyne 3a nepuog 01.01.-30.06.2025.roquqe Hucy
peBuaupany.

-
BHRGK'EHP Mam;cue byHkUMje
) L‘@ A
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17. centembpa 2025 roguxe W Seor et Al-l.qpu}a I"Iaanonuh
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