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BUJTAHC CTAHKA

Ha gaH | 30.06.2025. |

Xurbagama guHapa

AKTUBA

A. YIIMCAHU A HEYNMNATREHU KANMUTAN 0001

B. CTAITHA MMOBWHA (0003 + 0009 + 0017 +

0018 + 0028) 0002 674.160 692.058
. HEMATEPWNJAJTTHA MMOBWHA (0004 + 0005 +

0006 + 0007 + 0008 ) 0003 e sy
1. Ynarawa y pa3Boj 0004

2. KoHuecwuje, nateHTu, nuueHue, pobHe u

yCrnyXHe Mmapke, codpTBep 1 octana 0005 739 747
HemaTepuvjanHa UMOBMHA

3. l'yasun 0006

4. HemaTepuvjanHa MMoOBUHA y3eTa Y NU3NHT U 0007

HemartepwujanHa UMOBMHA Y NpUNpemm

5. ABaHcu 3a HemaTepwujanHy UMOBUHY 0008

[I. HEKPETHUHE, MOCTPOJEHA U OINMPEMA

(0010 + 0011 + 0012 + 0013 + 0014 + 0015 + 0009 624.796 645.222
0016)

1. 3emrbuwite n rpaheBuHCKN 06jeKkTn 0010 491.630 497.066
2. MNocTpojera n onpema 0011 88.500 103.489
3. 'HBECTMLMOHE HEKPETHUHE 0012 44.667 44.667
4. HekpeTHUHe, NOCTpojeHsa 1 onpemMa y3eTtun y

NU3WHT N HEKPETHMHE, NOCTPOojera n onpema y 0013

npunpemu

5. OcTtane HeKkpeTHUHe, NOCTPOojeHa 1 ornpemMa u

ynarawa Ha TyfjuM HeKpeTHMHamMa, NoCTpojeHnma 0014

1 onpemm

6. ABaHCK 3a HEKPETHUHE, NOCTPOjera 1 orpemy y 0015

3eMIbu

7. ABaHCW 32 HEKPETHUHE, MOCTPOojeHa 1 onpemy y 0016

WMHOCTPaHCTBY

[1l. BWONOLWKA CPEOCTBA 0017

V. AYTOPOYHUN ®UHAHCUNJCKU MITACMAHN U

OYTOPOYHA NMOTPAXMBAHSA (

0019+0020+0021+0022+0023+0024+0025+0026+ | 0018 48.624 46.089
0027)

1. Yyewhe y kanutany npaBHux nuua (ocum

ydyewha y kanuTany Koja ce BpegHyjy MeTogom 0019 28 28
yyewha)

2. Yyewhe y kanutany kKoja ce BpegHyjy MeTogom 0020

yyewha




3. [lyropo4Hun nnacmaHn MaTU4yHOM, 3aBUCHUM U

ocTanum rnosesaHnM nuuuma v ayropoyHa 0021

noTpaXkmBaka o TUX Nnua y 3emibun

4. [1lyropoyHn nnacmaHn MaTUYHOM, 3aBUCHUM U

OoCTanum NOBe3aHUM Nnumnma 1 gyropovHa 0022

NOTpaXkmBaka 04 TUX NMUA Y MHOCTPAHCTBY

5. [lyropo4Hun nnacmMaHu (aatv KpeauTu U 3ajMOBMU) 0023

y 3eMSbu

6. [lyropodHn nnacMmaHu (4atv KpeauTtu 1 3ajMoBM) 0024

Y MHOCTPAHCTBY

7. QyropoyHa domMHaHcuKjcka ynarama (xapTtuje o4

BPEOHOCTM Koje ce BpeaHyjy No aMmopTU30BaHOj 0025

BPEeOHOCTK)

8. OTKynsbeHe CONCTBEHE akumje N OTKYNIbeHU 0026

COMCTBEHN yaenu

9. OcTanu gyropovHu MHaAHCUCKX NITacMaHn u

ocTana gyropoyHa notpa)kmpaha 0027 48.596 46.061
V. AYTOPOYHA AKTMBHA BPEMEHCKA 0028

PA3IPAHNYEHA

B. OOAJIOXKEHA NOPECKA CPELOCTBA 0029

r. O6PTHA MMOBUHA

(0031+0037+0038+0044+0048+0057+0058) 0030 dieite ) mniee
|. BAJIMXE (0032+0033+0034+0035+0036) 0031 276.441 295.534
1. MaTtepuijan, pe3epBHU JenoBu, anat 1 cutaH 0032 255 369 268.919
MHBEHTap ) )

2. HepoBpuieHa nponssogsa U rotoBm Npon3soam 0033

3. Poba 0034

4. NnaheHn aBaHcK 3a 3anuxe u ycnyre y 3emrbu 0035 4.840 13.822
5. MNnaheHu aBaHcK 3a 3annxe u ycnyre y

MHOCTPAHCTBY 0036 16.232 12.793
[I. CTAJTHA MMOBWHA KOJA CE P>KN 3A 0037

MPOOAJY U NMPECTAHAK MNMOCJTIOBAHA

[ll. TOTPAXXNBAHA MO OCHOBY MNMPOOAJE

(0039+0040+0041+0042+0043) 0038 A ek
1. MNoTpaxuBara oA Kynaua y 3emrbu 0039 404.827 392.078
2. MNoTpaxumBaka o Kynaua y MHOCTPaHCTBY 0040 10.068 22.561
3. MNoTpaxuBawa 04 MaTUYHON, 3aBUCHUX U 0041

OCTanuMx NoBEe3aHMX mua y 3eMibu

4. MNoTpaxnBarwa 04 MaTUYHOr, 3aBUCHUX U 0042

OoCTanunx NOBE3aHWX NnLA Y MHOCTPaHCTBY

5. Octana noTpaxwuBara No OCHOBY Npoaje 0043

V. OCTAJNIA KPATKOPOYHA NMOTPAXMBAHA

(0045+0046+0047) 0044 Sl Al
1. Octana noTpaxusana 0045 309 405
2. MNMoTpaxmeana 3a BuLEe NnaheH nopes Ha 0046

pgoburtak

3. MoTpaxuBara No ocHOBY npennaheHnx 0047

ocTanux nopesa v gonpuHoca

V. KPATKOPOYHN dNHAHCNJCKU MITACMAHA
(0049+0050+0051+0052+0053+0054+0055+0056) | 0048 Sl Hzlh
1. KpaTKOpO4HM KpegnTn 1 nriacMaHu - MaTUYHO 1 0049

3aB/CHa npaBHa nmua




2. KpaTKopo4HU KpeauTun 1 nnacmaxHm - octana

0050
noBesaHa nuua
3. KpaTkopo4yHu KpeanTn, 3ajMOBU U NsiacMaHun y 0051 3 462 7 250
3emMrbu ) )
4. KpaTKOpO4YHU KpeauTun, 3ajMOBKU U NIacMaHun y 0052
MHOCTPaHCTBY
5. XapTuje o BpegHOCTUM Koje ce BpeaHyjy no 0053
aMopPTM30BaHOj BPeAHOCTH
6. dnHaHcKjcka cpencTBa Koja ce BpeaHyjy no dep 0054
BpegHOCTM Kpo3 brunaHc ycnexa
7. OTKynrbeHe COMNCTBEHE aKumje N OTKYNSbeHN 0055
CONCTBEHN yaenu
8. OcTanu kpaTKoOpoYHM PUHAHCHKCKU NnacMaHm 0056
VI.FOTOBUHA N TOTOBNHCKW EKBUBANIEHTW | 0057 96.396 286.540
VIl. KPATKOPOYHA AKTBHA BPEMEHCKA
PA3FPAHVYEHLA 0058 18.203 44.685
A. YKYNHA AKTUBA = NMOCNOBHA UMOBUHA
(0001+0002+0029+0030) 0059 1.483.865 1.741.111
. BAHBUITACHA AKTUBA 0060
MACVBA
A. KATTUTAI (0402+0403+0404+0405+0406-
0407+0408+0411-0412) > 0 0401 1.005.654 1.000.072
I. OCHOBHW KAIMUTAI 0402 250.868 251.025
[l. YIIMCAHN A HEYNNATREHU KAMNNTAI 0403
1. EMNCNOHA NPEMWJA 0404
IV. PEBEPBE 0405 41.321 41.321
V. MO3UTUBHE PEBAJTOPU3ALMOHE
PE3EPBE N HEPEAITM3OBAHW OOBMLN MO
OCHOBY ®NHAHCUJCKNX CPEOCTABA U 0406 393.771 393.771
OPYTMX KOMIMOHEHTW OCTANOI
CBEOBYXBATHOI" PE3YJITATA
VI. HEPEAITM3OBAHW I'YBMLIX 1O OCHOBY
PNHAHCUJICKNX CPELOCTABA N OPYTNX
KOMMOHEHTMW OCTANON CBEOBYXBATHOr | %407 4.592 4.592
PESYINITATA
VII. HEPACIMOPEBEHN OJOBUTAK (0409+0410) 0408 324.286 318.547
1. HepacnopeheHnun gobutak paHmjux roguHa 0409 292.438 258.048
2. HepacnopeheHu pobutak Tekyhe rogmHe 0410 31.848 60.499
VIII. YSEWWRE BE3 NMPABA KOHTPOIJIE 0411
IX. TYBUTAK (0413+0414) 0412
1. lN'ybutak paHujux roamHa 0413
2. lN'ybutak Tekyhe rogunHe 0414
B. AYTOPOYHA PE3EPBUCAIBA U
[YFOPOYHE OBABE3E (0416+0420+0428) 0415 122988 leuae
I. OYTOPOYHA PE3SEPBNCAHA 0416 12 969 13.506

(0417+0418+0419)




1. PesepBucarba 3a HakHage n gpyre 6eHeduumje

0417 12.969 13.506
3anocneHnx
2. Pe3epBucara 3a TPOLUKOBE Y rapaHTHOM POKY 0418
3. OcTtana gyropoyHa pesepBucana 0419
[I. AYTOPOYHE OBABESE 0420 0 0
(0421+0422+0423+0424+0425+0426+0427)
1. OGaBese Koje ce MOory KOHBEpPTOBATU Y Kanutan 0421
2. [lyropoyHn Kpeantn n octane gyropoyvHe
obaBese npema MaTU4HOM, 3aBUCHUM M OCTannm 0422
noBe3aHM Nuuuma y 3emsbu
3. [lyropo4yHu KpeanTu n octane gyropovHe
obaBese npema MaTU4HOM, 3aBUCHUM M OCTannm 0423
noBe3aHVM NuUMMa y MUHOCTPaHCTBY
4. [lyropoyHu KpeauTn, 3ajMoBu 1 obasese no 0424
OCHOBY JTM3WHra y 3eMJbu
5. [lyropoyHu kpeantn, 3ajMoBu n obaeese no 0425
OCHOBY JIM3UHra y MHOCTPAHCTBY
6. ObaBe3e No eMMTOBaHUM XapTujama of 0426
BpeOHOCTH
7. OcTane gyropo4yHe obaBese 0427
. OYrorPO4HA NACMBHA BPEMEHCKA 0428
PA3IPAHNYEHA
B. OANNOXXEHE NMOPECKE OBABE3E 0429 54.544 57.303
r. AYrOPO4YHU OONOXEHU NPUXOOU U 0430
NMPUMILEHE OOHALINJE
0. KPATKOPOYHA PE3SEPBUCAHA U
KPATKOPOYHE OBABE3E 0431 410.698 670.230
(0432+0433+0441+0442+0449+0453+0454)
|. KPATKOPYA PESEPBUCAHA 0432
[I. KPATKOPOYHE ®NHAHCWUJCKE OBABE3E
(0434+0435+0436+0437+0438+0439+0440) 0433 I2ydaet ot
1. O6aBe3e N0 OCHOBY KpeauTa npema MaTU4HOM, 0434
3aBMCHMM M OCTannm NoBe3aHuM NuumMma y 3emsbum
2. ObaBese N0 OCHOBY KpeauTa npema MaTu4HOM,
3aBMCHUM U OCTanMM NoBe3aHMM nvuuma y 0435
WHOCTPAHCTBY
3. Ob6aBe3se no OCHOBY KpeauTa 1 3ajMoBa of, nvua 0436
Koja Hucy gomahe 6aHke
4. ObaBe3se No OCHOBY KpeauTa of goMahux
6anaka 0437 127.680 105.602
5. Kpeautu, 3ajmoBu n obaBese 13 MHOCTpaHCTBA 0438
6. ObaBese no KpaTKOPOYHUM XapTujama o, 0439
BPe4HOCTH
7. ObaBe3e No OCHOBY (hMHaHCUjCKUX AepuBaTta 0440
[ll. IPUMIBEHW ABAHCW, OEMO3UTU A
KAYLINJE 0441 108.997 275.817
IV. OBABE3E 13 NMOCJIOBAHA
(0443+0444+0445+0446+0447+0448) 0442 faasie LBl
1. O6aBese npema gobaBrbaynma - MaTUYHa,
3aBUCHa NpaBHa nvua 1 ocTana nosesaHa nuua y 0443

3eMIbA




2. ObaBese npema gobaerbavymma - MaTU4Ha,

3aBMCHa npasHa nuua un octana noses3aHa nuua y 0444

MHOCTPaHCTBY

3. O6aBese npema gobaBrbavymma y 3emrom 0445 38.445 126.755
4. Ob6aBese npema gobasrbaunma y MHocTpaHcTey | 0446 35.922 24.190
5. ObaBese no MmeHuLama 0447

6. OcTtane obaBe3se 13 NocrnoBawa 0448

V. OCTAJIE KPATKOPOYHE OBABES3E

(0450+0451+0452) 0449 80.705 116.479
1. OcTane kpaTtkopo4dHe obaBese 0450 71.421 99.364
2. ObaBese no OCHOBY nopesa Ha aofary 0451 3.664 15.072
BPE4HOCT M OCTaNuX jaBHUX npuxoaa

3. O6aBese no ocHoBy nopesa Ha [obuTak 0452 5.620 2.043
VI. OBABE3E NO OCHOBY CPEOCTABA

HAMEHEHUX MPOOAJMN N CPEOCTABA 0453

NMOCNOBAHA KOJE JE OBYCTABJBEHO

VIl. KPATKOPOYHA NMACVBHA BPEMEHCKA

PA3IPAHNYE A 0454 18.937 21.387
BH.N'YBUTAK NBHAQ BUCUHE KATMUTANA

(0415+0429+0430+0431-0059) = 0 = (0407+0412- 0455
0402-0403-0404-0405-0406-0408-0411) 2 0

E. YKYNMHA NACUBA

(0401+0415+0429+0430+0431-0455) 0456 | 1483865 1.741.171
K. BAHBUNNTAHCHA NACUBA 0457




BUJIAHC YCNEXA

on | 01.01.2025. | pgo | 30.6.2025. |
y Xurbagama anHapa
U3HoC
Mo3uumja Aol Texyha roauna MpeTxopHa
roguHa
1 2 3 4

A. NMOCNOBHU NPUXoau
(1002+1005+1008+1009-1010+1011+1012) 1001 542456 1.364.752
[. IPMXOOM O NMPOOAJE POBE (1003+1004) 1002

1. Mpwnxogu og npoaaje pobe Ha gomahem 1003
TPXKULLTY
2. Mpuxoan oa npopaje pobe Ha NHOCTPaHOM 1004
TPXULITY

[l. IPNXOOu o4 NPOOAJE NMPOM3BOLA A
YCIYTA ( 1006+1007) 1005 538.272 1.350.568
1. Mpuxogu of, npoaaje Nnpomnssoda u ycnyra Ha 1006 515.972 1293 292
gomahem TPXULWITY ' ' '
2. MNMpuxogn og Npogaje nponseoga u ycriyra Ha 1007 22300 57 276
WHOCTPaHOM TPXULLTY ) )

. MPNXOOU OO AKTUBUPAHA YUYMHAKA A 1008
POBE

IV. NTOBERAHE BPEOAHOCTU 3AJTMXA 1009
HEOOBPLWEHUX U TOTOBUX NMPON3BOOA
V. CMAHEHE BPEOHOCTU 3AJIMXA 1010
HEOOBPLUEHUX N TOTOBKX NMPON3BOLA
VI. OCTAJI MOCNOBHU NMPUXOON 1011 4.183 14.184
VII. NIPUXOOW O] YCKITABMBAHA
BPEOAHOCTU MMOBUHE (OCUM 1012
PMHAHCUJCKE)
B. NOCJIOBHU PACXOOU
(1014+1015+1016+1020+1021+1022+1023+1024) | 013 il IRl
| . HABABHA BPEOHOCT NPOLOATE POBE 1014
[I. TPOLLKOBU MATEPWUJATA, TOPUBA A
EHEPIUJE 1015 213.750 628.715
[ll. TPOLLKOBW 3APALA, HAKHALA 3APALA N
OCTANMN NNYHN PACXOMM (1017+1018+1019) | 1016 2z Iy diey
1. TpoLwikoBM 3apaja v HakHaaa 3apaga 1017 165.675 379.258
2. TpoLukoBM nopesa 1 JonpuHoca Ha 3apage u
HAKHAZE 3apana 1018 22.723 50.381
3. OcTanu nM4yHKU pacxogu n HakHage 1019 23.575 47.428
V. TPOLWKOBM AMOPTU3AUNJE 1020 21.775 42.935
V. PACXOON O YCKNABMBAHA BPEOHOCTU 1021 4.125
1 MMOBUWHE (OCUM ®MIHAHCINJCKE) '
VI. TPOLKOBU NMPON3BOOHNX YCIYTA 1022 36.262 105.713
VIl. TPOLWKOBW PE3EPBUCAHA 1023 3.428
VIIl. HEMATEPWUJAJTHX TPOLLKOBUW 1024 18.081 31.107
B. MOCNOBHU OOBUTAK (1001-1013) 20 1025 40.616 71.662
r. NOCNOBHU N'YBUTAK (1013-1001) 20 1026




a. PMHAHCUJCKK nPnxoaun

(1028+1029+1030+1031) 1027 228l S
I. ®IHAHCWJCKV MPUXO/N U3 OOHOCA CA

MATUUHM, 3ABUCHUM Y OCTANVM 1028

NOBESAHIM NALIMA

II. IPUXOOV O] KAMATA 1029 1.046 1613
. TO3UTVIBHE KYPCHE PASIVIKE U

MNO3UTVBHW EGEKTV BATYTHE KNAY3YNE 1030 985 1773
IV. OCTANV SUHAHCUICKM MPUXOAM 1031

. BUHAHCUJICKN PACXOOM

(1033+1034+1035+1036) 1032 5175 7.504
. ®IHAHCWJCKV PACXOZOV 13 OHOCA CA

MATUUHM, 3ABUCHUM Y OCTANVM 1033

NOBE3AHVM NIVLIMA

II. PACXOIV KAMATA 1034 4.340 3.869
Il HETATVIBHE KYPCHE PASIVIKE U

HEFATUBHM EGEKTY BANYTHE KNAY3Y/IE 1035 835 3.635
IV. OCTANV ®UHAHCUICKIN PACXOOM 1036

E. QOBUTAK U3 ®UHAHCMPAIBA (1027- 1037

1032)20

. FYBUTAK U3 ®UHAHCHUPAFHA (1032-

1027120 1038 4.112
3. MPUXOOV Ofl YCKNABVUBAHA

BPEHOCTV ®UHAHCUJCKE UMOBUHE 1030 207
KOJA CE UCKA3YJE MO ®EP BPEAHOCTU '
KPO3 BUNAHC YCMEXA

1. PACXOMM Ofl YCKNABVBAIbA

BPEHOCTV ®UHAHCUJCKE UMOBUHE 1040

KOJA CE UCKA3YJE MO ®EP BPEAHOCTU

KPO3 BUNAHC YCMEXA

J. OCTANM MPUXOaM 1041 246 1.201
K. OCTANN PACXOaM 1042 250 1.142
1. YKYMHU MPUXOMM (1001+1027+1039+1041) | 1043 544.732 1.370.552
Tb. YKYMHU PACXOM (1013+1032+1040+1042) | 1044 507.264 1.301.736
M. IOBUTAK 3 PE[JOBHOT MOCJIOBAFbA

MPE OMOPE3NBAHSA (1043-1044)20 1045 Al NS
H.r'YBUTAK U3 PE[JOBHOT NMOCIOBAFA 1046

MPE OMOPE3VUBAHA (1044-1043)20

Hb. MO3UTUBAH HETO E®EKAT HA

PE3YNITAT O OCHOBY [OBUTKA

MNOCNIOBAHA KOJE CE OBYCTABIbA, 1047

MPOMEHA PAYYHOBOMCTBEHMX MOMUTUKA

Y UCTTPABKM MPELLAKA U3 PAHWUJUX

NEPVOMA

0. HEFATUBAH HETO E®EKAT HA PE3YNTAT

O OCHOBY 'YBUTKA NMOCNOBAHA KOJE

CE OBYCTABJ/bA, MIPOMEHA 1048 -
PAYYHOBO[CTBEHUX MOMUTUKA U

VCMPABKW IPELLIAKA U3 PAHUJVX

NEPVOOA

M. JOBUTAK MPE ONOPE3VBAHA (1045- 1040 27 466 o7 834

1046+1047-1048)=0




P. 'YBUTAK NPE ONMOPE3UBAHA (1046-

1045+1048-1047)20 1050

C. NOPE3 HA IOBUTAK

I. MOPECKM PACXO[ NEPUOIOA 1051 5.620 7.754
[I. OONTOXXEHW MOPECKN PACXOOWM NMEPNOJA | 1052

[1l. OONOXXEHW MOPECKU NPUXOAUN

NEPMOJA 1053 419
T. UICNNATREHA NNIMYHA NPUMAHKA 1054

NOCNOAOABALIA

. HETO JOBUTAK (1049-1050-1051-

1052+1053-1054)20 1055 31.848 60.499
Y. HETO N'YBUTAK (1050-1049+1051+1052- 1056

1053+1054)>0

|. HETO OOBUTAK KOJU NMPUNALA 1057

YYEWRMMA BE3 MNMPABA KOHTPOJIE

[I. HETO OOBUNTAK KOJU MPUMALA 1058

MATWYHOM NMPABHOM JTNLLY

[ll. HETO N'YBUTAK KOJU MPUMALA 1059

YYEWRMMA BE3 MNMPABA KOHTPOJIE

IV. HETO N'YBUTAK KOJV MPUTMALA 1060

MATWUYHOM NMPABHOM JTULLY

V. 3APALA MO AKLUMJIN

1. OcHOBHa 3apaga no akumju 1061

2. YMmameHa (pa3BoaH-eHa) 3apaga no akuujm 1062




U3BELLUTAJ O OCTAJIOM PE3VYIITATY

on 01.01.2025. | o | 30.06.2025. |

Xurbagama guHapa

A. HETO PE3YJITAT U3 NMOCJIOBAHKA

|. HETO JOBUTAK (AOI1 1055) 2001 31.848 60.499

Il. HETO N'YBUTAK (AOI1 1056) 2002

B. OCTAJIN CBEOBYXBATHU AOBUTAK UITU T'YBUTAK

a) CtaBke koje Hehe 6uTn peknacucpukoBaHe
y Bunancy ycnexa y 6yayhum nepmoguma

1. NMpomeHe peBanopusaumje HemaTepujanHe
MMOBWHE, HEKPETHUHA, MOCTPOjeHa N onpeme

a) nosehare peBanopu3aunoHnx pesepsu 2003

0) cMarer-e peBanopm3aLnoHnX pesepsmn 2004

2. Aktyapcku gobuum mnu ryémuum no ocHoBy
nnaHoBa gedrHUCcCaHX NpuMana

a) pobuun 2005

6) rybnum 2006

3. OJo6wuum unu rybuum no ocHoBy yaena y
ocTanom cseobyxBaTHOM AOOUTKY nnu ryoutky
NPUAPYKEHWUX ApyLiTasa

a) pobuun 2007

0) rybuum 2008

6) CtaBKe KOje HakHagHO Mory 6uTu
peknacudukoBaHe y BunaHcy ycnexay
oyayhum nepnoagmma

1. Ao6vum vnu rybrum no ocHOBY ynarawa y
BNacHWUYKe MHCTPYMEHTE Kanutana

a) pobuun 2009

6) rybuum 2010

2. Jo6uum unu rydéuum no oCHOBY NpepadyHa
dUHaHCKjCKNX n3BeLuTaja MHOCTPaHor
nocroBaha




a) pobuun

2011

6) rybuumn

2012

3. Jo6uumn nnu ryémum og MHCTpyMeHara
3aWwTMTE HETO ynarawa y MHOCTPaHo
nocnoBaHe

a) gpobuun

2013

6) rybuumn

2014

4. 0o6uum unm ryéuum no oOCHOBY MHCTPyMeHaTa
3aWwTmTe pU3mnKa (XeLnHra) HoB4aHor Toka

a) pobuun

2015

6) rybuumn

2016

5. Jo6uum vnm rybuum no ocHOBY xapTuja og
BPeOHOCTM Koje ce BpeaHyjy no ep BpeaHoOCTH
KpO3 OCTanu ykynaH pesynrar

a) pobuun

2017

6) rybuumn

2018

|. OCTANV BPYTO CBEOBYXBATHM
NOBUTAK
(2003+2005+2007+2009+2011+2013+2015+201
7)-
(2004+2006+2008+2010+2012+2014+2016+201
8)>0

2019

Il. OCTAIIN BPYTO CBEOBYXBATHM
MYBUTAK
(2004+2006+2008+2010+2012+2014+2016+201
8)-
(2003+2005+2007+2009+2011+2013+2015+201
7)20

2020

[1l. OANOXXEHW NMOPECKUM PACXO[ HA
OCTAJIM CBEOBYXBATHU OJOBUTAK I
'YBUTAK TIEPNOOA

2021

V. OONOXEHW NOPECKU MNMPNXOO HA
OCTAJIN CBEOBYXBATHW OOBUTAK U
'YBUTAK TIEPNOOA

2022

V. HETO OCTAJIN CBEOBYXBATHU
OOBNTAK (2019-2020-2021+2022) =2 0

2023

V. HETO OCTAINN CBEOBYXBATHW IN'YBUTAK
(2020-2019+2021-2022) = 0

2024

B. YKYNAH HETO CBEOBYXBATHMH
PE3YNTAT NEPNOOA

l. YKYTAH HETO CBEOBYXBATHW JOBUNTAK
(2001-2002+2023-2024) = 0

2025

31.848

60.499

Il. YKYTAH HETO CBEOBYXBATHU IN'YBUTAK
(2002-2001+2024-2023) = 0

2026




. YKYNAH HETO CBEOBYXBATHU
OOBUTAK UIMN NYBUTAK 2027
(2028+2029)=A0I12025 = 0 nunn AOI12026 > 0

1. MpunucaH MaTUYHOM NPaBHOM NULLY 2028

2. MpunucaH yvyewhuma 6e3 npaBa KOHTpone 2029




U3BELUTAJ O TOKOBUMA TOTOBUHE

on | 01.01.2025 | no | 30.6.2025 |

Xurbagama gnHapa

A. TOKOBU TOTOBUHE U3 NOCINIOBHUX AKTUBHOCTHU
I. Mpunueu roToBMHe U3
nocnoBHux aktuBHocTu (1 go 3001 464.187 1.540.854
4)
1. Tlponaja v NpuMibeHn aaxen | 54, 424.165 1.468.232
y 3eMIbu
2. MNpopgaja n npuMrbEH aBaHcu 3003 34.793 56.826
Y UHOCTPaHCTBY
3. MNpumreeHe kamate n3 3004 1.046 1613
NOCITOBHMX aKTUBHOCTM
4. Octanu npunven n3 pegoBHOr 3005 4183 14.183
nocrosawa
Il. OanuBu rotoBMHe U3
NOCrNoBHUX akTUBHOCTH (1 Ao 3006 653.507 1.378.170
8)
1. Ucnnate pobaBrbadnma u 3007 382202 753.853
0aTu aBaHCK y 3eMSbu
2. VicnnaTte gobasrbaynma u 3008
AaTN aBaHCU Y MHOCTPAHCTBY
3. 3apape, HakHane 3apaja it | gg0q 224,838 477.067
OCTanu fIM4HN pacxoam
4. NnaheHe kamaTe y 3eMIbu 3010 4.340 3.869
5. NnaheHe kamaTe y 3011
WHOCTPAHCTBY
6. Mopes Ha gobutak 3012 6.221 8.705
7. Oanuem No OCHOBY OCTanmx 3013 30.509 125 480
jaBHUX npmxoga
8. Octanu ognvBu 13 NOCNOBHUX 3014 5397 9196
aKTUBHOCTU
lll. HeTo NnpunuBe rotoBUHE U3
nocnoBHux aktuBHocTy (I-11) 3015 Uerafete,
IV. HeTo oagnuB rotoBuHe 13 3016 189 320
nocnoBHux aktueHoctwm (li-1)
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU MHBECTUPAHKA
I. Mpunueu roToBMHe N3
aKTUBHOCTU MHBecTUpamsa (1 3017 0 0
Ao 5)
1. MNMpoaaja akuunja n yoena 3018
2. MNpopnaja HemaTepujanHe
UMOBWHE, HEKPETHUHA,

) 3019
nocTpojersa, onpeme n
OMonoLWKMX cpeacTaBsa
3. OcTanu ouHaHcujcku 3020
nnacMaHu




4. NpuMmrbeHe kamaTte n3

3021
aKTUBHOCTU MHBECTUPaH-a
5. MNpumrbeHe gmeuaeHae 3022
Il. OanuBn rotoBuHe U3
aKTMBHOCTU MHBecTupama (1 3023 5.851 49.841
ao 3)
1. KynosuHa akuuja v yaena 3024 469
2. KynoBuHa HemaTepujanHe
UMOBWHE, HEKPETHUHA, 3025 1610 43.744
nocTpojersa, onpeme 1 ' '
OMONoLKNX cpeacTaea
3. OcTanu duHaHcuKjcKku
MNaCMAHY 3026 4.241 5.628
lll. HeTo Nnpunue rotoBuHe U3
3027
aKTMBHOCTU MHBecTupama (I-1l)
IV. Heto ognuB rotoBuHe U3
aKTUBHOCTU MHBecTUpama (l1-1) 3028 A b
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHKA
I. MpunuBu rotoBUHEe U3
aKTMBHOCTU (puHaHcupama (1 3029 208.628 171.318
Ao 7)
1. YBehane ocHoBHor kanutana | 3030 9
2. [lyropoYHn KpeanTn y semrbu 3031
3. lyropoyHu Kpeautn y 3032
WHOCTPAHCTBY
4. Kpatkopouhu kpeant y 3033 208.628 171.309
3emMrbu ) )
5. KpaTkopoyHu KpeauTun y 3034
WHOCTPAHCTBY
6. Octane gyropo4He obaBese 3035
7. OcTtane kpaTkopo4He ob6aeese | 3036
Il. OgnuBn roTtoBMHE U3
aKTMBHOCTU (puHaHcupama (1 3037 203.760 161.995
no 8)
1. OTKyn concTBeHnx akumja u
yaena 3038
2. [lyropoyHu kpeantn y 3emron | 3039
3. dyropoyHu kpeauTn y 3040
WHOCTPAHCTBY
4. KpaTkopouu kpeauT y 3041 186.550 145.619
3eMibu ) )
5. KpaTkopo4uHu kpeantn y 3042
WHOCTPAHCTBY
6. Octane obaBese 3043
7. PUHAHCWJCKMN NN3NHT 3044
8. VicnnaheHne gueBmaeHae 3045 17.210 16.376




lll HeTo npunue rotoBuHe U3

aKTUBHOCTU PpMHaHcupama (I- | 3046 4.868 9.323
)

IV Heto ognuB rotoBuHe n3

akTMBHocTU chuHaHcupawa (lI- | 3047

1)

. CBEF'A NnPUNnB

FOTOBMHE (3001+3017+3029) | 3048 Sz Loz
. CBEIrA ognvB roTOBUHE

(3006+3023+3037) 3049 863.118 1.590.006
. HETO NPUNNUB IOTOBUHE

(3048-3049)>0 3050 122.166
E. HETO OOnmB rTOBUHE

(3049-3048)20 3051 190.303

XK. FTOTOBUHA HA NOYETKY

OBPAUYYHCKOI MEPUOOA 3052 286.540 166.264
3. TIO3UTUBHE KYPCHE

PA3NUKE NO OCHOBY 3053 968 1.739
NMPEPAYYHA TOTOBUHE

. HETATUBHE KYPCHE

PA3NUKE NO OCHOBY 3054 810 3.629
NMPEPAYYHA TOTOBUHE

J. FOTOBUHA HA KPAJY

OBPAYYHCKOI NEPUOOA 3055 96.396 286.540

(3050-3051+3052+3053-3054)




M3BELUTAJ O NPOMEHAMA HA KANMUTANY

on | 01.01.2025 | go | 30.06.2025 |

Xurbagama guHapa

Crtamwe Ha paH 01.01.

roguHe

EcpekTn peTpoaktuBHe
ucnpaBke maTtepujanHo
3HaYajHUX rpeLwiaka u npomeHa
pavyyHOBOACTBEHUX NONMUTUKA
KopuroBaHo no4eTHO cTamwe Ha
Aax 01.01. roguHe 4003 | 246.588 | 4012 | 4.428 | 4021 4030 | 41.321 | 4039 | 389.179 | 4048 | 278.646 | 4057 4066 4075 | 960.162 | 4084
(p.6p.- 1+2)

HeTo npomeHe y

roguHu

Crtamwe Ha gaH 31.12.

roguHe (p.op. 3+4)

EdvekTn perpoaktuBHe
ucnpaBke maTtepujanHo
3HaYajHMX rpeLwaka 1 NpomMeHa
pavyyHOBOACTBEHUX NONUTUKA
KopuroBaHo no4eTHO cTamwe Ha
naH 01.01. roavHe 4007 | 246.588 | 4016 | 4.437 | 4025 4034 | 41.321 | 4043 | 389.179 | 4052 | 318.547 | 4061 4070 4079 | 1.000.072 | 4088
(p.6p. 5+6)

HeTo npomeHe y
roguHn

Crawe Ha paH 31.12.
roguHe (p.op. 7+8)

4001 | 246.588 | 4010 | 4.428 | 4019 4028 | 41.321 | 4037 | 389.179 | 4046 | 278.646 | 4055 4064 4073 960.162 | 4082

4002 4011 4020 4029 4038 4047 4056 4065 4074 0 | 4083

4004 4013 9 | 4022 4031 4040 4049 | 39.901 | 4058 4067 4076 39.910 | 4085

4005 | 246.588 | 4014 | 4.437 | 4023 4032 | 41.321 | 4041 | 389.179 | 4050 | 318.547 | 4059 4068 4077 | 1.000.072 | 4086

4006 4015 4024 4033 4042 4051 4060 4069 4078 0 | 4087

4008 4017 - 4026 4035 4044 4053 5.739 | 4062 4071 4080 4089

4009 | 246.588 | 4018 | 4.280 | 4027 4036 | 41.321 | 4045 | 389.179 | 4054 | 324.286 | 4063 4072 4081 | 1.005.654 | 4090
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BUJTAHC YCIMEXA 3ATMEPUOL

01.01. 40 30.06.2025.rOoANHE

1.1.-30.6.
HanoMmeHa 2025.r 2024.r
OnH 000 OnH 000
nocnoBHU npPnxoau 3(a),4 542.456 1.364.752
Mpuxoan og npopaje poba nycnyra 538.273 1.350.568
OcTtanu NnocnoBHY NpuUxoaun 4.183 14.184
MOC/I0OBHU PACXOAN 3(6),5 501.839 1.293.090
Tpowkosn MaTepujana 213.750 628.715
TpoLukoBu 3apaga 3anocneHnx 211.972 477.067
AMopTunsauuja 3(d) 21.775 42.935
TpoLUKOBU NPON3BOAHMX yCyra 5(a) 36.262 105.713
OcTanun HemMaTepujanHUX TPOLLKOBU 3(1),5(6) 18.080 31.107
TpOLUKOBU AYFrOPOYHUNX pe3epBUCarba 3() 0 3.428
MnPMXoaun/(PACXO4N) - Heto
O YyCK/. BPEL. OCT. NMOB. INO ®EP BP. 3(u),6 0 -4.125
MOCJ/TIOBHU OOBUTAK 40.617 71.662
PNHAHCUNICKUN
nPmxoan/(PACXoan) - Hero 3(u),6 -3.145 -4.112
OCTA/IN
nPMxoan/(PACXoan) - Herto 3(a) -4 59
AOBUTAK U3 PEA. MOC/1. MPE OMNMOPE3UBAHA 37.468 68.816
AOOBUTAK INMPE ONMOPE3NBAHA 37.468 67.834
Mopeckn pacxogm nepuoaa 3(j) 5.620 7.754
Opno>keHM Nopecku pacxoam nepmopaa
Opno>keHn nopecku npuxoam nepmoaa 419
HETO OOBUTAK 31.848 60.499




BU/TAHC CTAHA HA LAH 30.06.2025. TOOVHE

HanomeHa 30.6.2025.r 2024.r
AKTUBA OunH 000 OwnH 000
CranHa uMoBUHa
HemaTtepujanHa nMoBuMHa 9 739 747
HekpeTHMHe, nocTpojera 1 onpema 3(e),($),8 624.796 645.222
OyropoyHu dnHaHCKHjcKn nnacMaHm 11 48.625 46.089
YKynHa ctasiHa UMOBMHa 674.160 692.058
O6pTHa UMOBMHa
3anunxe matepujana 3(r),12 255.369 268.919
MoTparkmeara o4 Kynaua 3(x),13 414.895 414.639
lNoTpaxxmneama 3a gaTe aBaHce 14 21.072 26.615
KpaTkopo4Hu pmnHacujckm nnacManm 3.462 7.250
OcTtana KkpaTtkopo4Ha noTpaxkmeartba M ABP 15 18.511 45.090
[OTOBMHA 1N TOTOBMHCKWN EKBUBANEHTH 16 96.396 286.540
YKynHa o6pTHa MMOBUHa 809.705 1.049.053
YKYMNMHA AKTUBA 1.483.865 1.741.111
MACUBA
Kanutan 1.005.654 1.000.072
OCHOBHM KanuTan 1,2,17,19 250.868 251.025
AKuMjcKn 17,1 246.588 246.588
OpywitBeHN
Octanu kanutan 17,3 4.280 4.437
Pesepse 19 41.321 41.321
PEBA/TM3ALIMOHE PE3EPBE 28 393.771 393.771
HepeannsoBaHu rybutak
HepacnopeheHu go6butak 20 324.286 318.547
AyropouHa pesepBucama u o6aBese 24 12.969 13.506
KpaTtkopouHe o6aBese
O6aBese npema gobaemwavynma 21 74.378 150.945
O6aBe3e 3a NpMM/bEHE aBaHCce 22 108.997 275.817
OcrTtane KpaTkopo4He ob6aBese 23 80.705 116.472
KpaTtkopouHe puHaHcmjcke obaBese 25 127.680 105.609
KpaTkopo4Ha nacvBHa BpeMeHcka
pasrpaHuyema 18.937 21.387
YKynHe KpaTKkopouHe o6aBese 410.697 670.230
OpnoxkeHe nopecke o6aBese 27 54.545 57.303
YKYMNHA NACUBA 1.483.865 1.741.111




MPUTEN a.p. BEOTPAL,

1. OcHOBHM Nogaumn

VPUTEN a.a. BEOIPAL, BatajHuuku apym 9 aeo, 6poj 3 (y paamem tekcty: UPUTEN a.g. -
BEOIPAL) je ocHoBaH 1967. rognHe kao HayuyHO-UCTpaxkmBavkm MHCTUTYT "ENeKTpoHCKe
uHaycTtpuje" Huw. BnacHuuka TtpaHcdopMauwmja 3anodeta 1998. roguHe 3aBplLUeHa je
2000.rognHe. KonauHa otnnata |l kpyra 3aBpweHa je 30.06.2006.roguHe. Pewiewem
MwuHucTapcTBa npuBpene 6p. 160-023-02-543/2006-07 op 22.11.2006. rognHe y BEOIPALy je
BepudunKoBaHa CTPyKTypa OCHOBHOr kanutana Ha aaH 30.06.2006.roanHe. CTarbe Kanutana rno
NCTOM pellemy je cneaehe:

- aKumujckm Kanmtan HOMMUHanHe BpegHocTtn 21.757.800,00 gnHapa ogHocHO 145.052
akumje no ueHu og, 150 gnHapa no akumjmn 1 Koju ce MoXKe NprkKasaTm Kao:

- o6bu4yHe akuuje HoOMMHanHe BpeagHocTn 18.817.650,00 gmHapa ogHocHO 125.451
akyuja

- NpUopUTETHE NapTULUMNaTUBHe akuuje 6e3 npaBa ynpaB/bakba HOMUHAaNHE BPeAHOCTU 04,
2.159.400,00 gnHapa ogHocHo 14.396 akuwnja npeHete Ha TNO.

- npuopuTeTHE akunje 6e3 npasa ynpae/bakba HOMUHanNHe BpegHocTn 780.750,00 gunHapa,
oAHOCHO 5205 akumja npeHeTe AKLMjCKOM doHAY.

YnncaH oCHOBHM HOBYaHM kKanuTtan pernctpoBaH y AlP-y y naHocy og 1.630.668,28 EVP
je ycknaheH ca nsHocomy LIPXB n BEOI'PA[ckoj 6ep3n.

Ha ocHoBy ognyke CkynwtmnHe apywtea IPUTEJT a.n. BEOIPAL 6p.1914 oa 25.06.2009.
roovHe o pacrnogenun HepacrnopeheHe gobutn n oanyke 6p.1916 og 25.06.2009. roguHe o
n3gasarby 06nuHMX akumja lll emucuje 6e3 jaBHe NoOHyae pagu npeTBapamwa HepacnopeheHe
nobutn y ocHoBHU Kanutan KoMmucuja 3a xaptunje oa BpeaHoctn Penybnuke Cpbuje noHena je
06.08.2009. rognHe peLuemne:

-6p.4/0-24-3950/3-09 o paBatby ogobpera 3a nsgaBare xapTuja oa BpeaHocTu 6es
jaBHe noHyge.

-6p 4/0-29-3949/3-0- 0 paBamy ogobpetba 3a n3gaBatrbe xapTuja o4 BpeaHocTn 6e3 jaBHe
noHyae (3aMeHa noctojehunx akumja HoBe HOMUHaNHE BPEAHOCTH).

OcHOBHU KanuTan HakoH npeTBapama HepacnopeheHe gobutn 3a 2008. rogmHy, N3SHOCKU
246.588.400,00 auHapa, n noaesbeH je Ha 290.104 kKomaga obUYHMX akuuja, rMojeanHadvHe
HOMWHanHe BpegHocTM on 850,00 guHapa, ca LU®PUN kogom ECBYOP m NCUH 6pojem
PCNPUTE83056 .

MpeTtexxHa penatHoCT je 7219 - ucTpaxuBawe M pasBoj y OCTasiuM NPUPOLHOM W
TEXHUYKO TEXHO/IOLKUM HaykaMa. Takofe je npujaB/beHO 3a MOC/I0BE CMO/bHOTPrOBMHCKOT
npoMera.

Bpoj 3anocneHunx Ha gaH 30.6.2025. roguHe - 142 (2024. roauHe - 145).

Y cknaay ca nponncuma MPUTEN a.n. BEOTPAL je pa3epcTaHy rpyny cpegrux npegyseha
M TMMe noTnagay rpyny npeayseha Kog Kojux ce BpLUM 3aKOHCKM o6aBe3Ha peBuM3ja.



HosuaHo nocnosarwe VIPUTES a.n. BEOTPA/LL o6aB/ba Npeko 4yeTupu NocrioBHe 6aHke.
MNopeckun ngeHtnomkaumoHu 6poj (NMNBE) je 100001724.

MaTtunuHu 6poj je 07026617.

Ceauvwite npenyseha je y beorpaay, bartajHnuku apym 9 geo, 6poj 3.

MPUTEN a.n. BEOTPAL nvMa onwTy akT KOjUM perynuvile ConcTBeHe padyHOBOACTBEHE
nonuTuKe N npasuna.

2. OcHoBa 3a cacTaB/bakbe PUHAHCUjCKUX N3BeLUTAja

MN3HocK y duMHaHCHjcKMM um3BewTajuma y 2025. roanHM 3aCHOBaAHM Cy Ha nogaumma
cacTaB/beHMM Yy cknagy ca BaxkehuMm nponucuma y Penybnmum Cpbujn koje cy 3a notpebe
n3BeLlTaBara nNponvucaHe 3aKOHOM O payyHOBOACTBY U PEBU3MjU N fatn y dopmaTty Koju je y
cknagy ca MehyHapogHMM payyHOBOACTBEHMM cTaHgapauma, MehyHapoaHuM cTaHpgapavma
n3BewTaBara. CBM M3HOCK CY Yy XW/bafaMa AMHapa, OCUM ako gpyravmje Huje HasegeHo. Ceu
M3HOCU Y GUHAHCKUjCKMM M3BeLUTajuMa K npatehruM [OKYMeHTMMa CYy MCKa3aHW y Xubagama
(000) anHapa.

2.1 YnopeaHu nopgaumn

YnopeaHu nogauun 3a 2025. roanHy NpuUnNpeMs/beHM Cy Ha UCTOj OCHOBM Kao 1 nogaum 3a
2024. roovHy.

2.2 KoHuenT HacTaBKa nocsioBama

durHaHCMjCKM M3BELUTAjM Cy cacTaB/beHU Yy CKlagy ca KOHLENTOM Moc/ioBaka Koju
nogpasymesa ga he [IpylwiTBO HacTaBUTK Aa Nocnyje y gornenHoj byogyhHocTu.

3. OcCHOBHe pauyHOBOACTBEHE NOMIUTUKE

OcHOBHe  payyHOBOACTBEHE  MNOMUTUKE  MPUMEHEHE  MPWINKOM  cacTaB/bahkba
durHaHcunjckmnx napeluTaja 3a 2025. rogmHy y cknagy cy ca:

a) MehyHapoaHuM payyHOBOACTBEHWM CTaHAapaMMa,

6) MehyHapogHUM cTaHgapanMa pUHaAHCUjCKOT M3BELLTaBamba

u) Ogroeapajyhum objalurberMa NpruMeHe M U3MeHaMa u3gaTtmx og ogaroeapajyhmx
MehyHapoaHUX UHCTUTYLN]a, Kao U

n) HaumoHanHux ctaHgapaa 3a Bohere NOCNOBHUX KibUra, cacTaB/batbe, NpeseHTauunjy,
nocTtaB/batbe U obenogarbuBarbe GUHAHCUjCKUX W3BeLUTaja y cknagy ca oarosapajyhum
3aKOHCKMM Mponnucnuma ogHOCHO 3aKOHOM O padyHOBOACTBY W PEBU3NjU, NMPOPECUOHANHOM U
NHTEPHOM perynaTtuMBomM.



(a) MocnoBHU Nnpuxoau

Y cknagy ca nponucuma, NpuxogM of npojaje NpowsBoga W ycryra cy uckasaHu Mo
$aKTypHOj BpeaHOCTU 1 AeTasbHO cy NpukasaHuMy HanomeHu 4.

(6) TMMocnoBHK pacxogmu

lMpeacrtaBrbajy cBe MOC/OBHE pacxofe cagpykaHe y peanu3oBaHMM MNpou3BogmMMa um
ycnyrama. [letasbHu nperneg nojeaMHmMx pacxoga npukasaH je y Hanomenm 5.

(u) ®duHaHcujcku npuxoaun/pacxoam

MpeacTaBmajy npmxoge/pacxone of kamara, NO3UTUBHUX/HEraTUBHUX KYPCHUX pasnmka u
CNMYHO, AeTasbHO cy aaTn y HanomeHun 6(a) n 6(6).

(n) OcTanu n BaHpegHu npuxogu/pacxonm

lMpencrtaBmajy HakHaaHo yTBpheHe ocTane npuxoae, npuxoae oa obes3spehera ob6asesa,
npMxoAe oA yKuaarba AYyropoyHUX pes3epBucarba, NpUXoan of ocurypamwa M CAUYHO, a Kao
pacxone npencTaB/bajy HakHagHo yTBpheHe ocTane pacxoge, rybutke no OCHOBY oTnmca
Martepujana v CNMYHO, getasbHo cy gatny Hanomenum 6(6).

(e) OcHoBHacpepacTBa

OcHoBHa cpepacTtBa (onpema) ce mckagdyjy no HabaBHOj BpegHocTu. HabaBHa BpeaHOCT
UMHU ¢PaKkTypHa BpeaHOCT HabaB/beHUX cpeacTaBa yBehaHa 3a CBe TPOLUKOBE HacTane [o
HMXOBOT CTaB/batba y yrnoTpeby.

Mo3nTtnBa pasnuka HacTana NPUINKOM Npogaje OCHOBHMX CpeacTaBa KtbMXKU Ce Y KOPUCT
BaHpeaHWx npuxoga. HeotnncaHa BpeaHOCT OoTyheHnx N pacxofoBaHMX OCHOBHUX cpefcTaBa
HapokHahyje ce Ha TepeT BaHpeAHWX pacxoaa.

() Amoptuzauyuja

AMopTuM3aumnja HeEMeTepujaTHUX yarara U OCHOBHUX cpeacTaBa o6padyHaBa ce 3a CBako
cpencTBo nojegMHayvyHo Mo ctonaMa yTBpheHMM y ckiagy ca ofafiykama M akTuMa Koju cy
oapeheHn Tako Aa ce HabaBHa UM peBaiopn3oBaHa BpeaHOCT OCHOBHUX cpeacTaBa (paHujmx
rogvHa) aMopTu3yje y jeAHakuM rogulbMM M3HOCKMMa Yy TOKy npeasuheHor Beka ynoTpe6e
OCHOBHOT CpeacTBa.

Ctone aMmopTuM3aumje Koje cy y NpuMeHU cy:



O6pauyH Hajsehe MNopecku 3a nopecku

amopTuzaumje | ydewhe 6unaHc éunaHc
BpcTta cpencrasa

rpyna

% % %
paheBnHCKMK objekTu,
HeMaT. MMOBMHA

2.5 2.5 2.5

Onpema 10-25 10 2,3,4,5 10, 15, 20, 30

(r) 3anuxe

3annxe martepujana ce y bunaHcy ctamwa mckasdyjy No NpoCeYvYHOoj MOoHAEPUCAHO] LLeHW.
Hab6aBka, oqgHOCHO yna3 MaTepujana, ce eBuaeHTUpa no HabaBHOj, 0AHOCHO aKTypHOj LeHn
nobaB/mpava N yKbyyeHUM 3aBMCHUM TpoLLKOBMMa HabaBke, a n3n1a3 ce npoLerbyje no MeToam
noHAepucaHe NpoceYHe LieHe Ha JaH UCMOopyKe N3 MaraumnHa.

(x) TMoTpakmeara no oCHOBY Npopaaje

MoTpaxxmBara MO OCHOBY nMpogaje obyxBaTajy cBa MOTpaXxuBara 3a MWCIMopyyeHe
NPoOuU3BOAE M U3BPLLIEHE YCNyTE.

Y cknagy ca MCO®UN 9 UPUTEN a.n. BEOIPAL Bpwwn nojegHoCTaB/beEHW MNPUCTYN 3a
pauyrwame ob6e3Bpehera noTpaxuveama ynotpebom mMaTtpuua 3a UCnpaeky Koje nogpasyMeBa
rpynucame notpaXkmpara Ha 6a3u kapakTepucTuMka kynaua. Y cknagy ca OBMM MOAE/IOM
ncTopmujcke ctone ucrnpaeke ce ycknahyjy kako 6u ogpasune peneBaHTHe MHboOpMauuje O
capalwbnM ycnosmMa m objallbmBuM Npegeutjamima oko 6yayhux ycnosa.

(v) MoTteHuujanHa cpepcTBa U NoTeHUMjanHe o6aBese

MoTeHuwjanHa cpeacTBa je Moryha MMOBMHA KOja HacTaje No OCHOBY npoLunmx gorahaja n unje
noctojarbe he 6UTKM notBpheHO jeAMHO HaCTaHKOM WM HeHaCTaHKOM jedHOr WAn BuLle
HeunsBecHWx 6yayhux gorahaja Koju HACY y NOTAYHOCTW NoA, KOHTPOo/1oM [pyLuTea.

lMoTeHuwWjanHa MMOBUHA ce He npusHaje y duHaHCHMjcknM ussewTajuma Apywitea, seh ce, y
cnydyajy Aa je Nnpuane eKOHOMCKMX KOPUCTN BepoBaTaH, BpLUW kheHO obenogammnsare.

MoTeHuUWjanHa MMOBMHA Ce CTanHO U3HOBa NpoLekyje (HajMarbe Ha gatyM 6unaHca ctama) aa
6u ce o0be3beanno ga PUHaHCKMjCKM U3BELLUTAjU Ha oaroBapajyhu HaumMH ogpaykaBajy pa3Boj
npegmMeTtHor gorahaja

MoTeHuwjanHe o6aBe3e ce cTa/IHO M3HOBA NMpoLEemyjy (HajMamwe Ha faTtym bunaHca ctara). Kaga
0O/IMB €KOHOMCKMX KOPWUCTM MO OCHOBY MOTeHUWjanHux obaBe3a MnocTaHe BepoBaTaH,
pesepBucare N pacxos ce Npm3sHajyy puHaHCHjCKMM n3peltajuma [pywitea y nepmoayy KojeM
npoMeHa BepoBaTHohe HacTaje (OCUM y peTKMM OKOMTHOCTUMa Kada noysgaHa npoueHa n3Hoca
04MBa He MOXKe Aa ce Harnpasu).



(i) Mopesu, ponpmHocu N apyre 3akoHcke obaBe3se Koje He 3aBuce o, pel3yntarta
nocsioBama

lMopesun, ponpmnHocKu n gpyre 3akoHcke ob6aBe3e Koje He 3aBUCe Of pe3ynTata NocnoBara
n3gBajajy ce rno nponucmMa nokanHe camoynpase n Penybnuke Cpbuje. MiagBajarbe ce BpLUu
yrnaBHoM 3a cnegehe HaMmeHe: nocebHa HakHafa 3a 3aWTUTY M yHanpehere >XMBOTHE CpeauHe,
KOMyHanHa Takca 3a uctuuame ¢upMe Ha MOCNOBHOM MPOCTOPY, 4YnaHapuHe KoMopama,
aAMUHUCTPaTUBHE, cyacke 1 apyre Takce n cnuyHo. OcHoBMLUy 3a 06paydyH YMHE YrnaBHOM
3apafje 1 HakHage 3apaga, BpegHocTt ogpeheHe MMOBUHE MW CAINYHO.

(<) Mope3Hapobur

Mopes Ha fo6UT o6pauyHaBa ce n Nnaha no ctonun og 15% Ha OCHOBWLY Koja NpeacTaB/ba
onopesnBy Ao6uT ytBpheHy y MopeckoM 6GunaHcy. OanoXeHW Mopecku pacxoau nepuopa
HacTanM cy Mo OCHOBY pa3snuke u3Melly obpauyHaTe padyHOBOACTBEHE W MOPEcKe
aMopTu3aumje, Kao 1 13 cpeacTasa no obpacumma U3 npeTxogHe rogmnHe na Mopeckor 6unaHca.

(n) OpHoc canoBe3aHWM NMpaBHUM NULMMA

3a cBpxe PpMHAHCUjCKNX N3BeLUTaja, NpaBHa N1ua ce TpeTmpajy Kao NoBe3aHa YKO/IMKO
jeaHo nNpaBHO nnue MMa MoryhHOCT KOHTpO/KCcatba APYror NpaBHOr ivua UM BpLUM 3HavajaH
yTnuaj Ha dmnHaHcmjcke U MOCNOBHE oanyKe apyror nuuay cknaagy ca MPC 24.

MoBe3aHMM NpaBHUMM AMUMMa y CMUCAY Hanpen HaBedeHor cTaHgapga, LOpywTsBo
cMaTpa npaBHa nuua y kojuMa uma ydewhe y kanutany, 04HOCHO npaBHa nmua ca ydewhem y
Kanutany OpyLwiTBa.



4. MocnoBHM Npnxoamn

y 000 pca
BpcTa HanomeHa 30.6.2025. 2024.
Op npopaje npomaBoaa M ycnyra - AOM.TPXKULLTE 515.972 1.293.292
Op npopaje npon3Boga M ycnyra - UHOCTPaHO TPXKMLLTE 3(a) 22.300 57.276
Csera 538.272 | 1.350.568
Ogp 3aKkynHuHa, cybBeHUWja 1 ch. 4,183 14.184
Csera 4.183 14.184
YKynHo 542.455 | 1.364.752

5. NMNocnoBHU pacxogu

y 000 pca
BpcTa HanomeHa 30.6.2025. 2024.
A) TpowikoBUu MaTepujana 3(6)
-MaTepwjan 3a nspagy 203.699 606.509
-pexkmnjcku matepujan 1.828 3.049
-rTOPUBO M eHepruja 6.689 13.501
-TPOLLKOBW pe3. Aenosa 1.534 5.656
Ceera: 213.750 628.715
b) TpowkoBun 3apapa, HakHaga 3apaga U ocTanum
NUYHK pacxoau
-TpoLUKOBW 3apapa (6pyTo) 165.675 379.258
-rnopesu 1 Aon. Ha 3apaje —Ha uMe nocroaasua 22.723 50.382
-yroBopm o geny 3.473 6.833
-ayTOPCKM XOHOpapwu 7.303 11.383
-HaKHaga yYnaHoBKMMa Haa3opHor oabopa 3.889 6.003
-ocTano 8.909 16.356
Ceera: 211.972 477.067

L) AMopTu3auuja




-TPOLLUKOBU aMopTu3aumje 21.775 42.935
Csera: 21.775 42.935
[) TpoLIKOBU AYropovYHUX pe3epBucama 0 3.428
E) TpoLiKoBM Npon3BogHUX ycnyra
- NPOM3BOAHE YyCNyre Ha n3pagn yumHaka 29.292 90.075
- [1TT, npeBO3 1 gpyre TpaHCNOPTHE ycayre 1.369 2.403
- MHBECTULMOHO/Tekyhe oap>kaBare cpencraBsa 3(6) 2.522 6.333
- 3aKynHMHe, cajMOBW, peknaMa mn nponaraHga 61 175
- ocTane ycnyre 3.018 6.727
Ceera: 36.262 105.713
®) Octann HeMaTepunjasHU TPOLLUKOBU
- HEMPOM3BOLAHE yCryre 3(6) 6.105 12.726
- penpes3eHTauuja 940 4.096
- ocurypame MMOBUHE U 3aMoC/IeHNX 4.200 4.361
- TPOLLUKOBW naaTHOr NnpomeTa 3.470 5.000
- nopesun, ONPMUHOCK 1 CN.HE3AaBUCHU O, pe3ynTaTta 1.439 3.131
- ocTarno 1.927 1.793
Ceera: 18.081 31.107

YKYTHO (ca pacxonoMm of, yCK/l. UMOBUHE) 501.840 | 1.293.090

6. PuHaHcuHjcku, ocTanu n BaHpeaHU Nnpuxoaun/pacxoam
(a) Kao npuxoaw ce Mmory npukasatu cnepehu:
y 000 pca

BpcTta HanomeHna | 30.6.2025. 2024.

®duHaHcujckmn 3(w)
-KamaTe 1.046 1.612




-MO3UTUBHE KypPCHE pasninke 968 1.739
-BanyTHa Knaysyna 16 41
Csera: 2.030 3.392
OcTanu n BaHpeHU 3(a)
-npopaja onpeme
-ocTana ycknahueara, npuxoam of ocurypara u 0 1.207
cn.
Ceera: 0 1.207
(a) Kao pacxogu ce mory npukasatu cneagehu:
y 000 pca
BpcTa HanomeHa | 30.6.2025. 2024.
®duHaHCcHjcku 3(u)
-Kamara 4.340 3.869
-KYPCHE pasnuke 810 3.629
-BanyTHa knayayna 25 6
Ceera: 5.175 7.504




BUJTIAHC CTAHA

MMOBUMHA

7. OcHoBHa cpepcTBa

OcHoBHa cpepacTBa (onpeMa) ce nckasyjy no HabaeHoj BpegHocTn. HabaBHa BpegHOCT YNMHMU
dakTypHa BpegHocCT HabaB/beHUX cpencTaBa yBehaHa 3a CBe TPOLUKOBE HacTase 00 HUXOBOT
CcTaB/batba y ynotpeby.

8. HemartepujanHa ynarawa

Mpencrtaebajy ynararwa Tekyhe n paHmjux roguHa. Y npetxogHoM nepuoay je nspplueHa
npoLeHa BpegHOCTN 3eM/bMLLITA UCMOA, HEMOKPETHOCTHU.

9. Yno)keHa cpepacTBa

MpepcTaBmajy cnegeha ynarama:

y 000 pca
BpcTa 30.6.2025. 2024.
Yuewwhay kanutany opyrmx npaBHUX nuua
-LUKO, Huw 28 28
Csera: 28 28
OcTanu ayropoyHu pUHAHCHUjCKN MsIacMaHu
-[latn oyropo4Hu ctam. 3aj. 3an. 48.596 46.060
-AdyropoyHun aen. ko 6aHaka
Ceera: 48.596 46.060
YKynHo 48.624 46.088

10. OcTanu ayropoyHu GpUHaAHCUjCKU N1aCMaHU

Hajeehu pgeo octanux AOyropoyHmx OUHAHCUCKMX MnacMaHuM 4UnHe cTtamMbeHu 3ajMOBM
3anocneHnMa n nsHoce 48.596 (xmmwaga guHapa).



11. 3anuxe

3anuxe ce Mory npukasaTtm Kao:

BpcTta 30.6.2025. 2024.
-MaTepwjan 294.507 307.574
-anaT v UHBeHTap 1.692 81.719
-McrnpaBKka BpeaHOCTU 3anuxa matepujana 40.830 41.073
-ncnpaeka BpegHOCTM 3anmxa CUTHOT MHBEHTapa 0 79.301
-naTtn aBaHcu 21.072 26.614
Ceera: 276.441 295.534
12. NMNoTpa>kuBara N0 OCHOBY Npoaaje
MpeacTaBmbajy NoTpa>kmpara No OCHOBY Npojaje Npon3Boaa 1 ycnyra oA
Y 000 pca
Kynau, 30.6.2025. 2024.
"TELEKOM SRBIJA" a.d. 328.408 363.221
TAJFUN HIL d.o.0. 20.470 774
IGMAKO SMART SOLUTIONS DOO, BEOGRAD 10.310 9.560
Swisson AG 9.246 287
MINISTARSTVO ODBRANE 8.100 0
SRBOAUTO d.o.0. za proiz.promet i usluge 7.954 642
Infrastruktura Zeleznice Srbije a.d. 7.421 0
Zastava TERVO d.o.o. Kragujevac 6.534 0
PUPIN TELECOM A.D. kompanija za telekom. 3.458 3.458
Pred.za proiz.trg.inzenj.i usl.CRONY doo 1.440 0
Ocmanu 11.554 36.697
YKynHo 414.895 414.639




13. NoTpa>kmBame 3a gate aBaHce

MpepcTaBmbajy noTpakmBara Mo OCHOBY JaTMX aBaHca of;:

y 000 pca

Oo6aBmau 30.6.2025. 2024.
Profind bm Betetin Tarsasag 11.403 8.255
RFcore Co., Ltd. 1.933 20
Fei Teng Wireless Technology Co. Ltd. 1.668 0
NAFTNA INDUSTRIJA SRBIJE A.D. Novi Sad 1.467 798
HOLDING "KABLOVI" A.D. JAGODINA 1.446 0
Trival Antene d.o.o. 513 0
"METRO" d.o.0. 488 0
STF"STEVANOVIC TRAFQ" d.o.o0. 395 0
SISTEM CD DOO 300 0
Octanun 1.459 17.542
YKynHo 21.072 26.615

14. OcTtana noTpa>kusata U pUHAHCUjCKMN NNacMaHu
Mory ce npukasaTtiu Kao: y 000 pca
OcTana notpa>kuBama 30.6.2025. 2024.
-OCTana noTpaxueama 309 405
-noTpax. 3a BMwle. nnaheH nopes Ha o6UT
-KpaTKOPOYHU GUHAHCKjCKM NNacMaHu 3.462 7.250
Crame 3.771 7.655

15. HoBuaHa cpepncTBa

Mory ce npukasaTtu Kao: y 000 pca
CpepacTtBa Ha TekyhnMm pauyHuma 30.6.2025. 2024.

-Tekyhu guHapCcKn padyHm 92.368 282.858




-6bnarajHa rotoBuHe n 6eH3nHCcKknx 6oHOoBa 59 79

-0EBU3HU paydyHU 3.969 3.603

Crame 96.396 286.540
KAMUTAN

16. Kanutan

lNpepcTtaemwa nseope cpeactasa MIPUTET a.a. BEOIPALL oa ocHuBaka oo 2025. roauHe.
LeTtamaH nperneg crama M NpoMeHa je gaty nponmMcaHoM GUHaHCUjCKOM M3BELLITAjy y HacTaBky.

16.1 AKumjckm Kanutan

MpepcTaB/mba KHUIOBOACTBEHO CTakbe BPEAHOCTU KanuTana. AKUWjCKM Kanutan y n3Hocy of
246.588.400,00 pca npeacTaemba 290.104 akuymje no HOMMHaNHOj BpeaHocTn oA 850 gnHapa.

16.2 Octanu KanuTan

lMpencraB/mba NpeHeTe N3BOPE CpeacTaBa 3a U3rpaghy cTaHoBa (BaHMOC/I0OBHA CpeACcTBa)
M3 paHunjux rogmnHay cknagy ca ysofherweM MPC y drHaHCKjCKO n3BELLTaBakE.

17. PesepBe

MpencTtaBmajy kymynupaHe pesepBe npeayseha. PeBanopusauymoHe pesepBe HacTane
Krb>KEHEM MPOLIEHE BpeaHOCTM 3eM/bULLTa U rpaf)eBUHCKUX objekaTa naHoce 393.771 xumwaay
aunHapa.

18. HepacnopeheHa poburt

lMpeacTtaemajy KymMynvpaHa npeHeTa canga o4 OCHWBama [0 faHa cacTaB/baka
n3BewlTaja. HepacnopeheHu gobutak NpeTxoaHMX roguHay nsHocy og 292.438 xupaga ouHapa,
a HepacnopeheHu gobutak 3a NpBUX LLUeCT Meceum Tekyhe roanHe y nsHocy og 31.848 xubaga
OnHapa.

OBABE3E

19. O6aBese npema gob6aB/mbaunuMma

OBe o6aBese ce MOry NpuKasaTu Kao:



y 000 pca

Dobavljaé 30.6.2025. 2024.
Avnet Europe comm.va(An Operating Compay 18.321 0
VITA ELKO DOO BEOGRAD 4.756 4.271
Electronic Product Services (EPS GLobal) 4.644 1.683
Swisson AG 3.671 0
Arrow Central Europe GmbH 2.724 3.320
EBV Elektronik GmbH & Co.KG An Avnet Com 2.530 0
Digi-Key corporation 2.359 890
‘TELIX" D.O.O. 2.257 2.957
CENTAR ZA INFORM.INZE.I PROJ. CIP d.o.0. 2.191 2.409
AMTEST d.o.0. BEOGRAD 2.135 285
Pred.za proiz.trg.inzenj.i usl. CRONY doo 2.000 2.000
IMP-RACUNARSKI SISTEMI d.o0.0. 2.000 2.000
DRUSTVO ZA PROMET | USL.KOMARCEVIC DOO 1.632 0
OcTtanun 23.158 131.130
YKynHo 74.378 150.945
20. O6aBes3e 3a NpM/beHe aBaHce
OBe 0b6aBe3e ce MOry npukasaTu Kao:
y 000 pca
Kynau, 30.6.2025. 2024.
MINISTARSTVO ODBRANE 56.670 138.577
Zastava TERVO d.o.o. Kragujevac 28.420 28.847
JUGOIMPORT-SDPR JP BEOGRAD 18.961 26.093
Swisson AG 2.373 10.213
OcTtanun 2.573 72.087
YKynHo 108.997 275.817




21. OcTane Tekyhe o6aBe3e n nacMBHa BpeMeHCKa pasrpaHuyvema

Oge o06aBe3e ce MOry npukasaTtm Kao:

y 000 pca
O6aBese 30.6.2025. 2024.
- N0 ocHoBY 6pyTO 3apaga 34.577 69.112
- No ocHoBy nopeaa -M/B 9.284 15.073
- ocTane obaeese 36.844 32.295
YKynHo 80.705 116.480

22, AyropouHe o6aBese

[yropouHe o6aBese cy ob6aBese Mo IM3NHIY U KpeauTMMa Koju AOCMNeBajy Ha pok Npeko
roAvHy aaHa.

23. KpaTkopouHe ¢puHaHcujcke o6aBese

Kpatkopo4uHe o¢uHaHcHjcke obaBe3de cy obaBe3e MO MU3UMHIY U KpeauTuMma Koju
[ocneBajy Ao roaviHy AaHa.

24. Opno>keHn nopesu

OpnoxeHn Nopesn HacTajy Mo OCHOBY 04/10)KEHUX NMOPECKNX CpeacTaBa UNKn NOPECKUX
obaBe3a a npeacTae/bajy cpeacTBa Koja ce Mory Bpatutu y byayhum nepmnogmma mnm obasese
Koje he ce nnatutny 6yayhHocTu.

Opno>keHa nopecka cpencrtea/obaBe3e HacTajy ycren NpMBpPEMEHE MOpPecKe pasnmke
(pa3nukay obpavyHy aMopTM3aLnje No pavyyHOBOACTBEHOj MONUTULN U 0BpadyHy amopTusaumje
Mo MOPeckMM MponuMcmMa), MpeHelleHnX HeuckopuwheHnx mnopeckux rybutaka w
HenckopuwheHnx onakwuua.

Mopen npnBpeMeHNX NOPECKNX pasnimka NocToje U cTanHe Nopecke pasnmke Koje cy no
HalleM NOPEeCKOM CUCTEMY pa3He KOpeKLMje Npuxoda U pacxoga rno OCHOBY HeMpuaHaBaka
nctuxy lNMopeckoM 6mnaHcy M Mo 0CHOBY X CE HE jaB/bajy OAN0XKEHU NOPe3N.

25. ®DUHaAHCUjCKN MHCTPYMEHTU U LLW/bEBM YNpPaB/bakba pU3nLmMMa

25.1 YnpaB/mate pM3aMKoOM Kanurtana



Linm ynpaB/batba KanuTanom je aa [pyLluTBo 3aap>Ku cnocobHOCT Aa HacTaBu ca CBOjUM
nocroBakeM y HeorpaHMYeHoOM nepuoay y npeaBuma/bueoj byayhHocTmn, Kako 6mM ouyBano
onTMMasnHy CTPyKTypy Kanutana ca UWbeM aa CcMarW TPOLIKOBE KanuTana, a BnacHuumma
06e36eau NpnHOC Ha KanuTarn.

CTpykTypa kanuTtana [pywTBa cacToju ce of AyroBara Tj. AyropouyHux obapeaa,
KpaTKopo4yHux obaBe3a, o6aBe3a M3 MNoc/ioBarba, rOTOBMHE W TOTOBMHCKUX €KBMBasieHaTta,
noTpaxkmaka of rnogaje U kanutana.

Jlnua Koja KOHTponuwy ¢uHaHCUjCKO nocnoBake  [pywitBa MCOUTYjy CTPYKTYpY
KanuTana Ha roguLLIHbEM HUBOY.

MokazaTemu 3agy>keHocTn [pyLwiTtBa cy cnegehu:

30.6.2025.rop, 31.12.2024.rop,
3aay>KeHocT a)
[oTOBUHA N FOTOBUHCKN EKBUBANEHTU 96.396 286.540
HeTto 3agy>xeHocT 127.680 105.602
Kanutan 6) 1.005.654 1.000.072
Pauuvo ykynHor gyroeata npema Kanurany 12,7 10,6

a) ayroeatrbe ce 04HOCK Ha KpaTKopouHe puHaHcujcke ob6aBese

6) KanuTan yk/by4yje OCHOBHU KanuTtan, pe3epee, peBasniopmnlaLoHe pe3epse U HepacnopeheHn
nobutak

25.2 3HauajHe pauyHOBOACTBEHE NOJIMTUKE Y BE3U ca PMHAHCUjCKMM U3BeLuTajuMa

[eTtamn 3Ha4ajHUX pauyHOBOACTBEHUX MOMNTUKA, KAo N KPUTEPUjYMUN 3a NMpU3HaBatbe
npuxoaa n pacxona o6enogarbeHN cy y HarnomeHu 3.

KaTeropuje puHaHCUjCKNX MHCTPYMeHaTa

30.6.2025.rog, 31.12.2024.rop,

drHaHcujcKka cpeacTBa

MoTpaxkneara o4 Kynaua 414.895 414.639
KpaTkopo4Hn dUHAHCUjCKM NAacMaHn 3.462 7.250
[0TOBMHA U TOTOBUHCKN EKBUBAMIEHTH 93.396 286.540

511.753 708.429




drHaHcujcke o6aBese

LyropouyHe ob6aBe3se 12.969 13.506
KpaTtkopouHe duHaHcunjcke obaBese 127.680 105.602
O6aBeze npema gobaBbaumma 74.378 150.945
Octane o6aeese 80.705 116.479
295.732 386.532

OcHOBHWM PUHAHCUJCKN MHCTPYMEHTM [pyLliTBa Cy: rOTOBMHA U FTOTOBMHCKU EKBUBAsIEHTH,
noTpakuBamwa Koja HacTajy U3 nocnoBamwa [pywiTBa, KpaTkOpPoUHM GUHAHCUjCKM MacMaHu,
KpaTkopo4He ¢unHaHcujcke obaBese, ob6aBe3e nNpema gobae/bavumMa Kao U octane obaeese. Y
HOpMa/iHMM yCcnoBMMa NocsioBama [pyLUTBO je U3MT0XKEHO HUXKE HaBeAEHMM pu3numma.

25.3 UnmeBu ynpas/bakba PUHAHCUjCKNM pU3MLLMMA

DUHaHCUCKMN PU3NLM YKIbYYYjY TPXKULLHN PU3NK (4EBU3HN U KaMaTHN), KPeAUTHN PUSUK U
pu3nK NUKBMAHOCTU. ®PUHAHCKUjCKM pPU3MLM Ce carfnefaBajy Ha BpPEMEHCKOj OCHOBU U
npeBacxonHo ce n3berapajy CMakbeHeM N310XKeHOCTU [pyLUTBa OBUM pU3nLmMMa.

LOpylwTBO HE KOPWUCTM HUKaKBE PUHAHCUjCKE MHCTPyMeHTe kKako 6u msberno ytmuaj
PUHaHCUjCKNX pU3MKa Ha MOoCNoBake M3 passiora LTO TakBUM MHCTPYMEHTUM HUCY Y LUMPO)
ynoTpebun, HUTN NOCTOjU OPraHM30BaHO TPXKMLLTE TaKBUX MHCTpyMeHaTta y Penybnuumn Cpbujn.

25.4 Tp>KULLHU PU3UK

Y cBOM nocrnoamy pyLUTBO je N3/105KEHO PUHAHCU]CKUM pMU3nLMMa 0 NpoMeHa KypceBa
cTpaHux BanyTa, naputeta EUR/USD v npoMeHa KaMaTHMX cTona.

M3n0>XXKeHOCT TPXKMLLIHOM PU3KKY Ce carnegaBa npeko aHannae CeH3UTUBHOCTU. Huje 6uno
3Ha4YajHUjUX NpPOMeHa y U3N0XXeHOCTM [dpyliTBa TPXKMLWLHOM PU3UKY, HATU Y HAUMHY Ha KOju
LOpyLwiTBO YyrNpae/ba Unn Mepu Taj pusuk.

25.5 [1eBN3HU pU3UK

LOpyLITBO je U3M10XXeHO AEBU3HOM pPU3MKY MPBEHCTBEHO NMPEKO NMOTpaXkuBara o4 Kynaua,
KpaTKOPOYHUX M AYyropoYvHUX KpeaunTa, obapesa npema gobae/bavynma Koju cy LEHOMUHOBAHU Y
CTpaHoj BanyTu.

OpywitBo He KopucTu nocebHe UHAHCUjCKE WMHCTPYMEHTE Kao 3allTUTy of pu3uKa,
063upom gay Penybnuum Cpbujmn TakBU MHCTPYMEHTU HMUCY yobuuajeHu.

CtabnnHOCT eKOHOMCKOT OKpY>kKeHrba Y KojeM [IpyLITBO NOocnyje y BENNKOj MEPWN 3aBUCK Of,
Mepa Bnage, yK/byuyjyhu 1 ycnoctaB/bakbe 3aKOHO4aBHO — MPaBHOT OKBUPA.



25.6 Pnsnk og npoMeHe KaMaTHMUX cTona

LpyLUTBO je N310>KEHO PU3MKY 04 NPOMeHe KaMaTHMX CToMna Ha cpeacTBa 1 o6aBese Kop,
Kojux je kamMaTHa ctona BapujabunHa. OBaj pu3nK 3aBUCKU 04 (PUHAHCUJCKOT TpXKWULUTa Te
LpywITBO HEMa Ha pacnonaraky MHCTPYMeHTE KojuMa 61 ybna)kuno Huxos yTmuaj.

KrmrosogcTteeHa BpegHoCT GUHAHCUCKMX cpeacTaBa n o6aBe3a Ha Kpajy nocMaTpaHor
nepuoga je patay cnegehoj tabenu:

durHaHcujcKka cpeacTBa

HekamamoHocHa

MoTpaxkmneara o4 Kynaua 414.895 414.639

[0TOBUMHA N FTOTOBUHCKWN EKBUBAaNEHTH 96.396 286.540
511.291 701.179

dukcHa kamamHa cmorna

KpaTKopo4Hu pMHaHCKHjCKM NnacMaHm 3.462 7.250

Oyropo4yHun ¢unHaHCcKHjckm nnacMaHm 48.624 46.089
52.086 53.339

754.518

30.6.2025.ron, 31.12.2024.roa

®durHaHcujcke o6aBese

HekamamoHocHa
O6aBese npemMa gobaspaynma 74.378 150.945
Octane o6aeese 336.320 519.278
410.698 670.230

BapujabunHa kamamHa cmona
LyropouyHe o6aBe3se 0 0
KpaTtkopouHe ¢puHaHcujcke obaBese 0 0

0 0

410.698 670.223




25.8 YnpaB/ake notpakmpawmma og Kynaua

LOpyLUTBO je N3M0XXEHO KPeaUTHOM PU3MKY KOjU MpeacTaB/ba puU3nK ga ay>kHumum Hehe
6utn y MoryhHOCTM ga pyroeama npema [pywiTBy MaMmpe y noTnyHOCTU WU Ha BpPeMe, LUTO 6un
MMano 3a pesyntat ¢uHaHcujckn rybutak 3a Opywteo. MianoxkeHocT [pywitBa 0BOM PU3UKY
OorpaHuYeHa je Ha M3HOC NoTpa)kmeama of, Kynata kao 1 no GMHaHCUjCKMM N1acMaHuMa Ha faH
6unaHca.

Hepocnena notpaxmearmwa Ha gaH 30.6.2025. rogmHe ce ogHoce Ha NoTpa)kuBarba o[,
Kyrnaua no ocHoBy Npogaje npomssoga u ycnyra. Osa notpakmeara gocneBajy og 15 go 30 gaHa
HaKOH gaHa dakType, y 3aBMCHOCTW 04 YTOBOPEHMX pOoKoBa nnahama.

25.9 YnpaBmake o6aBe3ama U3 nocsioBama

O6aBese 13 nocnoBamwa Ha gaH 30.6.2025.rogMHe nckasaHe cy y nsHocy og 74.378
xumwana anHapa. lobae/maum He 3apadyHaBajy 3aTe3Hy kaMaTy Ha gocnene obasese, Npu YeMy
OpywtBo gocnene obapesde npemMa gobae/bavnma, carinacHo nocsioBHOj NOANTULN, U3MUPYjE Y
YroBOPEHOM POKY.

25.10 Pusnk nnkBugHocTH

KoHayHa oAroBOpHOCT 3a yrnpaB/batbe PU3NKOM JIMKBUAHOCTM je Ha PYKOBOACTBY
LpyLiTBa KOju je ycrnocTaBMO CUCTEM yrnpaB/bama 3a notpebe KpaTKOPOYHOr, CPeaAHOPOYHOr U
OyropoyHor pnHaHcupara [dpyliTBa Kao 1 ynpas/batbe Tekyhom nukeugHowhy.

OpywtBO ynpaB/ba PU3NKOM JMKBUOAHOCTM oap>kaBajyhu ogrosapajyhe HoBYaHe
pe3epBe KOHTMHYMpaHUM npaherweM nNnaHUpPaHOr W CTBApHOr HOBYaHOI TOKa, Kao U
oap>kaBareM agekBaTHOr ogHoca pMHaHCUjCKMX cpeacTaBa n obaBeaa.

26. Aytopusauumja PMHaAHCUjCKUX N3BeELUTAja

durHaHCKMjCKM n3BeLlTaju 3a roguMHy Koja ce 3aspwiuna Ha gaH 30.6.2025. rogunHe cy
onob6peHu oa cTpaHe pykoBoacTea [pyLwiTtea 18.8.2025. roanHe.

27. CyAackun cnoposu

NPUTEN a.a. BEOTPAL Hmnje nmao cyackux cnopoBa Ha aaH 30.06.2025.

28. EkcTtepHe KOHTpoOne

Y Toky 2025. rognHe Huje 61No eKCTEPHMX KOHTpONa.

29. florahaju HakoH paTtyMa PMHaAHCUjCKUX n3BeLUTaja



Hunje 6uno 3HavajHux gorahaja namMehy gaHa roauvLUHber padyHa M gaHa cacTaB/batba
dunHaHcnjckux nspewtaja Apywtea umajyhmy sngy MPC-10. [JpywiTBO je npey3eno akTMBHOCTH
Ha HernpekuaHoM npahemwy yTULaja paTHUX U OCTanux Kpusa Ha nocsosawe [Apywitea. YTuuaj
paTHe Kpu3e TokoMm 2025. roguMHe HMje yrpo3vo cTabunHocT nocnoeaka jep [OpywTBo
pacnonaxe pecypcumma pa ybnaxxm HeratmBaH ytuuaj. PykoBoacTBo cMaTpa pa HaBegeHu
yTuuaju Hehe yrpo3nTtn ctabuiHOCT NocnoBakba TOKOM HapeaHor nepuoaa.

Opobpuo

leHepanHu gupektop MPUTEN a.a. BEOIPAL

Bnagnumnp Koctmh
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Onwmu nogayu

MocnoBHo ume: NIPUTE/T a.a. BEOTPA/L

Cepuwite n apgpeca: beorpapg - 3eMyH batajHnukmn gpym 9 geo, 6poj 3
MaTtuuHm 6poj: 07026617

MNB: 100001724

NPUTEN a.n. BEOIPALL je ocHoBaH 1967. rogmHe kao Hay4yHO-mcTpaxkmBaukm MHCTUTYT
EnexktpoHcke nHayctpuje. Nocne HM3a TpaHcdopMaumja gaHac PyHKUMOHMLLIE KAao aKLLMOHAPCKO
apywteo MPUTEJ], npun yeMy je BnacHuuka TpaHcdopMauuja nodvena 1998. rognHe, a NnoTnNyHO
3aBpLUeHa (permctpaunjoM npegyseha no aktyenHnM 3aakoHnMa kog, lNpmepeagHor cyna) noioBUHOM
2000. roguHe. [eTa/bHM nofjaum 0 BNAaCHUYKOj CTPYKTYpU Mory ce Hahu Ha VIHTepHeT cTpaHuum
LleHTpanHor peructpa xapTuja o4 BpegHoCcTn: www.crhov.rs.

NPWUTE/1 HeMa 3aBUCHMX ApyLUTaBa HM OrpaHaka.

NPUTES], kao nuaep y Npon3Boatu TenekoMyHukaunoHe onpeme y Penybnuum Cpbuijn,
CBOje MOoC/ioBame MPBEHCTBEHO 3aCHMBa Ha COMCTBEHOM Pa3BOjy M MPOM3BOAHM OMNTUYKUX U
NPUCTYMHUX CcUCTeMa npeHoca wn ypehaja n3 obnactn pagno KOMyHMKauMja N eHepreTcke
eNeKTPOHUKeE, Kao U1 YCTYy>KHOj Npon3Boamwu ypehaja n ckionoea. 3HavajaH ygeo y Noc/ioBaky MMa
N UH>XKEHEPUHT Yy o61acTtn pagmo n GUKCHUX KOMyHUKauuja.

NPWUTEN je capagHuK n cHabaeBa4 HM3a BEMKUX jaBHUX U ApYyrix npeay3eha n gp>xaBHUX
opraHa. lNocebHy naxxwy MPUTEJ1 noceehyje 06e36ehery kKBanuteTa n npuMemyje cepTudurkoBaH
CUCTEM ynpaB/baka KBaIMTETOM.

Beb cajT n e-mail appeca: www.iritel.com, info@iritel.com
Bpoj n gatyM peluema o ynucy y permcrtap npmepegHmx cybjekaTa:
- 665/2005 o 16.08.2005. rogmHe.
HenatHocT (wndpa n onuc):
- 7219 - NcTpaxknuBake U pasBOj y OoCTaiMM NPUPOSHUM N TEXHUUYKO TEXHOOLUKUM
Haykama

Bbpoj 3anocnenunx (Ha gaH 30.6.2025. rogunHe): 142

Bbpoj akunoHapa (Ha gaH 30.06.2025. rognHe): 666


http://www.crhov.rs/
http://www.iritel.com/
mailto:info@iritel.com

10 Hajsehux akuMoHapa (aBryct, 2025. rogmHe):

PeG'C:M VIMe n npesnme (Ha3me akLMoHapa) Bpoj akuuja Yuewhe y ocH. kanutany
1 MNO ®oHp Penybnunke Cpbuje 28.792 9,92
2 Sempiola invest limited 20.713 7,14
3 AkumoHapckn ¢oHg a.o. BEOIPAL 10.410 3,59
4 Erste bank ad Kastodi 9.041 3,12
6 Mnapuh ODapko 7.096 2,45
5 TomaHoBuh YpoLu 6.234 2,15
7 OTIN 6aHka a.n. 3.296 1,14
8 VARDA FINANCIAL DOO BEOGRAD 3.000 1,03
9 Oanuesunh Byk 2.902 1,00
10 HapaHuunh Panko 2.130 0,73

Bbpoj nspgatmx akuymja - obmnyHe: 290.104 06MUHKMX akuuja, HOMMHaNHa BpegHOCT akyumje je 850,00
pca

NCWH 6poj: PCUPNTE83056

UN®D kon: ECBYDP

Mopauu o 3aBUCHUM ApyLUTBUMA:

- Hema

MocnoBHO nMe, ceauLLTe M MOCNOBHA agpeca peBn3opcke kyhe:
-  KPECTOH MM PeBusunja, CtapmnHe Hoeaka 23, GEOIPA[]

Ha3awns Tp>XuLiTa Ha Koje Ccy YK/byueHe akuuje:

- beorpaacka 6epsaa.n. BEOIPAL



MNMogayu o YnpaBu gpywmBa

Mpema CtatyTy, opranun OpywTtea UPUTE/ a.n. BEOTPAL cy:
— CkynwTuHa akuMoHapa Kao opraH BlacHuKa Kkanurana
— Hapg3opHu oabop
— W3BpwHM ogbop
— TeHepanHun aupekTop, Kao opraH pykoBohemwa oBnalwlheH 3a 3actyname 6e3 orpaHmyemra

YnaHoeu HapgsopHorogbopa

Nme n npesnme/ 3aHnMame/3anocneme Bp.
npebmueanuiute akuymja
Mp HunHko MarucTap enektpoTexHuke / 1.466
Paoueojesunh/BEOTPAL lNeH3noHep
Mp Tomucnas MarucTap enekTpoTtexHuke/ 1.204
LLyx/BEOTPAL /TleH3unoHep
Mpod. Op >Kemwko LokTop TexHNUKnx Hayka / -
hypoeunh/BEOTPAL, PenoeHu npodecop
YHuBepauTteta y
BEOIPALly
Mp Jlazap Marucrap enektpotexHuke/ 2.034
TpnkoBnh/BEOIPA[, /TleH3noHep
OparaH OunnnomMmnpanun -
KosaueBnh/BEOIPA[ nHXxerep/leH3noHep

YnaHnoeu M3BpLuHoOr ogbopa

NmMe n npesnme, 3aHuMare/3anocneme Bbp.
npebuBanuLuTe akuuja
Metap deHpa/BEOIPAL OunnnommpaHmn ekoHoMucra/ 866
/N3BpLuHn gupektop Vputen
a.n. BEOIPAL
Mpeapar AdnnnoMumpanu 800
Muhosuh/BEOIPALL NHXerep/V3BpLUHN ANPEKTOP
Nputen a.g. BEOTPAL
Bnagumunp Ounnnommpanmn 820
Koctnh/BEOTPALL nH>Xerep/leHepanHn
anpektop Vputen a.a.
BEOIPALL




BepogocmojaH npuka3 pa3Boja u pe3ysimama roc/ioBara 4pywmasa, puHaHcuUjcko
cmame U rnogayu Ba>kHu 3a npoyeHy cmaka UMOBUHEe

BepogocTojaH nNpmkas pa3Boja U peldyntarta nocsioBaka ApyLUTBa, PUHAHCUJCKO CTakbe U
nojauy BaXKHW 3a NPOLEHy CTakba VMOBUHE APYLUTBA AETa/bHO Cy NMpukasaHu 1 objalltbeHu y
okBupy "HanomeHa y3 pmHaHcuHjcke napeLuTaje 3a npeo nonyroguwte 2025. rognuHe MPUTES a.4.
BEOIPAL" (y okBmpy nornaema 1. loguwimer naeewutaja). Y HactaBky Cy NpukasaHu CaMo HEKM Of,
peneBaHTHUX NMapameTapa Moc/oBaka, KOju Cy 3HayajHM 3a NpaBWIHO palyMeBarbe HaBegeHe

Martepuje.

CTpyKTypa yKynHOr oCTBapeHor pesynrtata Nnoc/fioBara APYLUTBA 3a MPBO MOMAYroaguLiTe

2025.rognHn 6unaje cnegeha:

y 000 auHapa
CTpykTypa 6pyTo pe3ynrtarta
2024. 1.1.-30.6.2025.
MocnoBHU Npuxogu u pacxogu
MocnoBHM Npuxoau 1.364.752 542.456
MocnoBHU pacxoau 1.293.090 501.839
MocnoBHU pe3ynTtaTt 71.662 40.617
duHaHcujcku npuxo[u u pacxogu
duHaHcHjckm npuxoam 3.392 2.030
duHaHcuHjckm pacxoam 7.504 5.175
®drHaHcujcku pesynTtart -4.112 -3.145
Ocmanu npuxogu u pacxogu
OcTanu npuxoam 1.201 246
OcTtanu pacxogu 1.142 250
Pesyntart octanux npuxoga v pacxoga 59 -4
Mpuxoawn/pacxoan oa ycknahmeara BpegHOCTU 1.207 0
Heto pobutak/ryéutak nocn. koju ce obycrap/ba -982 0
Ao6uTak npe
ornopesuBama 67.834 37.468
MocnoBHU Npuxoau
Mpuxopn oa npopaje nponsesoaa M ychnyra 1.350.568 538.273
Ceera 1.350.568 538.273
OcTtanu nocnoBHU Npmxogm (3akynHuHe, 14.184 4.183
cybeeHuUwMje)
Ceera 14.184 4.183
YKynHo 1.364.752 542.456




durHaHcujckn npuxoam 3.392 2.030

-Kamarta 1.612 1.046

-NMO3UTUBHE KypCHE pasnnke 1.739 968

-0CTanu Npmxo4m og ynarama

-BanyTHa Kknayayna 41 16
YKynHo

OcTanu npuxogu 1.207 0

-ocTanaycknahusamwa n Apyro 1.207 0
YKynHo 4.599 2.030

HeTto pobuTtak no akuumju

lNMokazamesn 2024. 1.1.-30.6.2025.
HeTto nobuTtak (y 000 guHapa) 60.499 31.848
MpoceuaH 6poj akumja TOKOM roguHe 290.104 290.104
HeTto nobutak no akumju 209 110

Y HapeaHoj Tabenu cy npuka3aHun HajaHa4vajHUju nokasaTe/b NocnoBara [ApyLuTea 'y NpBOM MONYroaAULLTY
2025. rognHe:

*  onwmu payuo nukBugHocmu (KONMUYHMK OBPTHUX cpeAcTaBa U KPaTKOPOUHUX
obaBe3a), Koju rnokasyje ca KO/IMKO je guHapa obpTHUX cpeacTaBa NOKPMBEH CBaKM
AnHap KpaTKopo4Hux obaBesa;

*  puropo3HuU payuo /IUKBugHocmu (KOIMYHUK NMKBUOHNX CpeacTaBa, noa Kojuma
ce noapasyMmeBajy ykynHa o6pTHa cpeacTtBa yMmareHa 3a 3anmxe U akTMBHa
BPEMEHCKa pasrpaHuyera N KpaTKopo4vHux obaBesa), KOju nokasyje ca KOoJ/MKo je
AMHapa NMKBUAHUX cpeacTaBa NOKPUBEH CBakM AMHApP KpaTKopo4vHMxobaeeaa;

* Hemo o6pmHa cpeagcmBa (BpegHocHa pasnimka uamehy obpTHUX cpeacTaBa U
KpaTKkopouHmnx obaBesa).



Mokazamesmu 3agoBospaBajyhu 2024. 30.6.2025.
JIUKBUAHOCMU onwmu cmaHgapau
OnwTr paumo NMNKBULHOCTU >1 1,57 1,97
Pu1roposHu paumo nMKBUAHOCTM >1 1,12 1,30
HeTto o6pTHa cpega. y 000 Mo3ntmeHa 378.823 399.007
AuHapa BpeOHOCT

ApekBaTHOCT PUHAHCHjCKe CTPYKTYpeE Ce orneaay BUCUHU N KapaKTepy

3a4y>kKeHOCTU.

Y HapenoHMM TabenaMma cy npmMKasaHu Haj3sHavajHWju NnokasaTebn GUHAHCUjCKE CTPYKType

OpywTBa, 1 10:

* yAeo nosajM/beHUXy yKynHUM n3asopmuma cpeacraBa, Koju nokasyje KoOnuko je
jenaH guHap cpeactasa dpywitea dMHaHCUPaH U3 No3ajM/bEHUX N3BOPA;

* yAeo AYyropovyHuxy yKynHMM UsBopumMma cpepcraBa, Koju rnokasyje Konmko je

jegaH guHap cpeacrtaea dpywitBa GrHaAHCUMpaH U3 Ayropo4vHmx n3sopa.

MokasaTesn pnHaHCHjCcKe CTPYKType y 000 guHapa
2024. 30.6.2025.

ObaBese 683.736 423.667
YkynHa cpeactBa 1.741.111 1.483.865
Yneo no3ajM/mbeHUX Yy YKYNHUM N3BOPMMa cpeacTaBa 39% 29%
/lyropoyHa cpegcmsa

Kanutan 1.000.072 1.005.654
[yropouHa pesepBucatrbe 1 ayropovHe obapese 13.506 12.969
Ceera 1.013.578 1.018.623
YKkynHa cpeacTBa 1.741.111 1.483.865
Yneo ayropoyHux y ykyrnHum nasopuma cpeacrasa 58% 69%
Yneo kanutanay yKynHUM U3BOpUMa 57% 68%
cpencTaea

Yneo oyropoyHux pesepeucama 1 gyropovHunx obasesay 0.8% 0,9%

YKYMHUM U3BOpUMa cpeacTaBa




OnepaTtuBHa pob6uTt

EBIT- payyHa ce Kao pa3nnka nocnoBHMX NpUXoaa M NOCNOBHUX pacxoaa (eHrn. earnings

before interest and taxes)

MNMoka3zamesb 2024. 1.1-30.6.2025.
EBITy 000 guHapa 71.662 40.616
NMokasaTe/bn ePpUKacHoOCTH
Mokazameru 2024. 1.1-30.6.2025.
MocnoBHU Npuxoau no 3anocsieHoM 000 guH. 9.412 3.847
HeTo pe3ynrtart no 3anocneHoM y 000 guHapa 417 225

Pesyntart nocnoBara No opraHU3auUoOHNM jeanHML,amMa

PeaynTtaTu nocnoBara opraHmsaunoHunx jeanHuua 3a npeo noayroauwiTe cy aatny cnenehoj

Tabenu:

Opr. jea. Mpuxogu| Pacxogu AdoéuTt
1]IRITEL 544.732] 507.264 37.468
2|CSsP 394.755| 342.770 51.985
21 OsP 128.254 109.894 18.360
22 PSP 60.132 36.875 23.257
24] SPR 206.369 196.002 10.368
37|SEE 130.761] 116.577 14.184
372 OPE 130.761 116.577 14.184
374] ODN 0 0 0
4| SRK 15.607 46.674] -31.068
41 ORP 8.341 25.847 -17.506
42 LNZ 10 2.353 -2.344
43 OPI 7.255 18.474 -11.218
6|SPP 0 0 0
66] OKM 0 0 0
651 TEH 0 0 0
20|STZ 3.610 1.242 2.367




Ynpae/bakbe pU3ankKoM IMKBUAHOCTH

PykoBoacTeo [pyLUTBa je 04roBOPHO 3a ynpae/batbe PU3UKOM JIMKBUAHOCTU. PyKOBOACTBO
OpywTBa je ycrnocTtaBmno ogroeapajyhn cuctemM ynpae/barba 3a KpaTKOPOUHO, CPeAtbOpPOYHO U
AyropoyHo ouHaHcMpare. [OpywiTBO yrpaB/ba PUINKOM JIMKBUAHOCTM MNyTEM ofgp>kaBatba
ogropapajyher HMBoOa HOBYaHUX cpeacTaBa, KOHTUHYUpPaHMM nNpaherbeM NnaHNpPaHor 1 OCTBapeHOr
HOBYaHOr TOKa, Kao U NyTeM oap>kaBara agekBaTHOr ogHoca gocneha puHaHCHjcKnx cpeacTaBa u
nnahara gocnenmx obaeseaa.

YnpaBmawe PUHAHCUjCKUM pUsnymma

durHaHCKjCKM pU3nLM ce carnegaBajy Ha AHEBHOj OCHOBM M NpeBacxodHo ce nsberasajy
yMamerheM U3N0XKeHOCTU [pylitBa 0BMM pu3numma. YcnocTaB/beHa MeTogonormja npoueca
ynpae/batbeM GUHAHCUJCKUM pU3MLMMa MMa 3a LUW/b Aa Ce NOTeHUWjasiHU HeraTMBHM yTuLuajn Ha
dumHaHCcnjcko nocnoeare [pywtBa cBegy Ha MUHMMYM. [pylITBO He KOpPUCTM nocebHe
PMHAHCNjCKE MHCTPYMEHTE jep TakBWM WMHCTPYMEHUT HUCY Yy yrnoTpebu M MOoC/oBHO] mMpakcu y
Peny6nunun Cpbujn.

M3no>xeHOCT AeBM3HOM pU3KNKY orneaa ce y obapesamMa npemMa MHOCTpaHUM gobas/bavmma
n ob6aBe3amMa no kpeanuTnMa (YyKosimko Ux KOpUcTn) U rotToBMHK. [leo pm3nka Koju ce 0g4HOCU Ha
yTuLuaj NpoOMeHe Kypca HauMoHasHe BasyTe ce HeyTpanvile Kpo3 npogajHy LleHa nponssoaa u
ycrnyra Koje ce npunarohaeajy npoMeHama kypca.

N3noxeHoCT pu3nky o NpOMeEHe KaMaTHWMX CcTomna ce aHanusupa y chny4ajeBvmMma
3agykuBarba KoA MOC/AOBHMX 6aHaka wnu nnacupama cnobogHMx HOBYAHMX cpeacTaBa.
MN3n0>XeHOCT OBOM pPMU3KNKY HUje 3Ha4ajHa jep [ApyLITBO MMa BUCOK CTEMNEH TIMKBMAHOCTW Tako Aa cy
NPUXo4n N HOBYaHM TOKOBU Yy BENTMKOj MEPU HE3ABUCHM Of, MPOMEHa KaMaTHUX cTona.

M3no>keHoCT pu3nKy NpoMeHe UeHa je Hajseha y nocnosnma HabaBke CMPOBMHA U3 yBO3a U
noeesaHa je ca nsnoxeHowhy aesn3HoM pnsnky. Ocum ycknahueamwa npoaajHUX LleHa Nnpon3eoaa
n ycnyra [pylwTBO KOPUCTM M1 MPOLLECE AYTOPOYHOT NMaHMpara HabaBKke 1 yropapake AyropoyHe
nocnoBHe capapgme ca nobas/baynMa y3 NoBo/bHMjMe ycnose nnahama.

MN3n0>XXeHOCT KpeanUTHOM pU3nKy je y Hajsehoj Mepu Be3aHa 3a HeEHanNaTMBOCT NoTpaXkmeara of,
kynaua. [Ja 6u ce ymawuMo yTmuaj oBor pmamka [ApylITBO MepU HUBO WU3NOXKEHOCTM NpemMa
oppeheHnM Kynumma n KopncTn MHCTpyMeHTe 06e3behemna nnahatsa.

AKTUBHOCTU UCTPa>kmBakwa 1 pa3Boja

[naBHe pa3BojHe aKTMBHOCTM [lpywiTBa Cy: WCTpaXkuBake W pas3Boj Npou3Boaa,
npojekToBake, NPOU3BOAHA, NHXXEHEPUHT, KOHCANTUHI, oap>kaBare U obyka KopucHuka. Lleo
npouec pasBoja MPoW3BOAA je KOMMeTUpaH: O4 WAejHOr pellera, pas3Boja, TecTupara u
npojekToBara oo pMHanHor Nnpomnseoaa.
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Onuc oyeKknBaHor pasBsoja ApyLUTBa Y HApeaHOM nepuoay, NPoMeHa y Noc/I0BHUM
noMTUKaMa A pyLUTBa U IMTaBHUX PU3NKa 1 NPeTHU KOjUMa je Noc/ioBakbe A pYLUTBA U3MT0XKEHO

OueknBaHM pa3Boj ApYyLUTBA Y HapegHOM nepuogy peannsosahe ce y cknagy ca yCBOjeHUM
nJ1aHoOM rocnoBaka ApyLUTBa KOjU Ce MnpeBacxofHO OAHOCU Ha oOcCTBapuBare MO3UTUBHON
duHaHcujckor pesynTtata, MHBECTMPake Yy pa3Boj HOBUX ypehaja n cucteMa, HabaBky MepHe U
Nnpou3BoAHE ONpeme, NPOLLMpPEHE YCcayra Ha apyre obnactm, o6esbeherbe HeEONXO4HMX KagpoBa,
pefoBHa U cUrypHa ncnnarta 3apaga, nosehare npojaje Ha UHOCTpaHa TPXuLLITa U apyro.

HajsHauajHMnje npeTke M onacHOCTU KOojuMa je APYLUTBO M3/T0XKEHO cy: cTakbe HabaBke
penpoMaTepujana Ha CBETCKOM TPXKULLTY YCNOB/BEHO Pa3HMM Kpmn3aMa, ogHoc eur/usd n ctamwe Ha
nomaheM TpxkuwTty. OpywtBo he ga HacTaBu ga ce 6aBM NMpaBOBPEMEHMM Mperno3HaBakbeM U
yrnpage/babM pM3numma nocnoBama.

Ba>kHuju nocnoBHU porahaju Koju cy HacTynuaM HaKOH NPoTeKa NoCc/I0BHE roguHe 3a Kojy
je napewuTaj npunpeMs/beH

Op paHa maspape 6unaHca go paHa objaB/bMBakba NMpeaMeTHOr M3BellTaja Huje 6unio
6UTHUjUX NocnoBHUX agorahaja Koju 6m yTMuanm Ha BEPOAOCTOJHOCT MCKa3zaHUX GUHAHCUjCKUX
n3eeLuTaja.

Mopaum o cteueHUM CONCTBEHUM aKLWIjaMa

LpywtBO He nocepnyje concteeHe akyuje. [JpylwTBO HWje CTULAN0 COMCTBEHE aKuuje on
cauunmaBatba NPEeTXoAHOr roguLLHer U3BeLuTaja.

VlsjaBa O NpMeHU KogekKca KopnopaTuBHOT yrnpas/batha

OpywtBo NpuMemyje Kogekc KopnopaTMBHOr ynpaB/barkba Koju je ycBojeH 15.05.2012.
rognHe. Victu je jaBHO AOCTynaH Ha MHTEpPHET cTpaHuum gpywtBa www.iritel.com. Kogekcom
KOpnopaTUBHOI ynpaB/batba ApYLUTBA YCNOCTaB/bajy Ce MNPUHLUNM KOprnopaTUBHE Mnpakce W
opraHmaaumnoHe KynType y ckiagy ca Kojuma ce noHallajy HOCUOLM KOoprnopaTUBHOrynpaB/baha
OpywiTBa, a Hapo4uuTo y Be3M ca MNpaBMMa akuumoHapa M Ha4yuMHOM JefioBakba HOcWaua
KopropaTUBHOT ynpae/baka, jaBHoLhy 1 TpaHcnapeHTHoWhy nocnoBaka ApyLUTBa.

OcHOBHU LW/ KogeKca je yBohewe [obpmx NnocnoBHUX obuyaja y 4OMeEHyY KopriopaTUBHOT
ynpas/ara, Koju Tpeba na omoryhe paBHOTEXY yTulaja HeroBuMx Hocwunaua, KOH3UCTEHTHOCT
cucTeMa KOHTO/Ee U javake NoBepera akuMoHapa y ApYLUTBO, CBE Y L/by AYrOPOYHOr NOCNOBHOr
pa3Boja gpywTBa. Y caMoj NPpMMEHU, He NMOCTOoje oAcTynara of npaBuia KogkcakoprnopaTuBHOr
ynpas/bama.

NPUTE/Ta.n. BEOIPALL
l'eHepasiHy AnpeKTop

Bnagnmunp Koctuh


http://www.iritel.com/

U3JABE JINLLA OATOBOPHUX 3A CACTABJbAKE NONYIOANLUHET
M3BELLTAJA

Ha ocHoBy oapenbu unaHa 74. ctas 3 Tauka 3) 3akoHa o TpXKULITY kKanutana (“Cn.
rnacHuk PC” 6p. 129/2021, nnue oAroBoOpHO 3a cacTaB/bare NOAYyroanLLHer
duHaHcumjcKor naeewlTaja, gaje cnegehy

N3JABY

1. NpemMa HaweM Hajbo/beM casHamy, nonyroaulbn dnHaHcujckmn naeewtaj MPUTES
a.n. bEOIPA[L, cactaBemeH je y3 npuMeHy ogrosapajyhux MehyHapogHux ctaHgappga
dUHaHCcMjcKkor u3BeLlTaBarba M Aaje UCTUHUTE U 06jeKTMBHE MnogaTtke O MMOBMHMN,
obaBezama, GUHAHCMjCKOM MONOXajy U nocnosaky, gobuumma u rybuymma, TokoBuma
roTOBMHE M NPOMEHaMa Ha KanuTany gpyLuTsa.

2. MNonyrognwmwn dnHaHcujckn nasewtaj UIPUTEN a.g. BEOTPAL, 3a nepuog 01.01. go
30.06.2025. roanHe, HMje BMo NpeagMeT pesun3smje.

NPUTEN a.n. BEOTPAL,

FeHepanHu gupekTop
Bnagnmunp Koctmh



UPUTEJ a.i. BEOTPAJI
HAJI30PHU OAbOP
bpoj: 02-3P-2

Tatym: 26.08.2025.

Ha ocrHoBy unaHa 74. 3akoHa 0 TPXKUINTY KanHuTalla ("Cnyx6enn rnacauk PC", 6poj 129/2021) u
ynana 75. Craryra MPUTEJ a.n. BEOTPAJL Te npensora WsspmHor oxbopa ox 18.08.2025.
roquie. Hagzoprn 0a60p Ha cBojoj 3. Pe/IOBHO] CETHUIM onpxkanoj nana 26.08.2025. romuue,
noneo je crneaehy:

OAJYKY

Vepaja ce Ilomyroniamy W3BELITa] O NOCIOBakY UPUTEJ a.n. BEOI'PAJL, 3a npBuX WICCT
meceny 2025, rojuHe.

CacTaBHU J1€0 OBE OjUTyKe je 1 TToJyroninmi H3BeITa) M3 CTasa L

JOCTABHUTH: [TPEJICEIHUK HAJIBOPHOI OJIBOPA
BgUOMaL L
- Komucuju 3a XapTHje 0/l BpeIHOCTH. Mp Husko Pagusojenh, AL HHIK.

Beorpaackoj Oep3u,
Ynanosuma Hajsopuor oadopa,
[enepanHoM IHUPEKTOPY.
CekpeTtapy IpyLITBa,

- Cmyx6wu 3a I[TITA.

ala.
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