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MonytaBa NPaBHO NHUE - NPEAYIETHHK

Marisn Bpaj 07021747

ILUncbm penatHocT 5813

n¥E 100002524

12215 POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

Cepinute Beorpan - Crapw Fpag, UETHHCKA 1

BUJTAHC CTAHA

Ha naH 31.12.2024. roavHe

- y xwbajaMma AuHapa -

WN3noc
Tpyna pauyHa, pasys NO3MUMIA AON|  Hanomena 6poj Nperxoana ragusa
Texyha roguHa
Kpajibe cTame MoyeTHO CTabe
20, 01.01.20__.
d 2 3 4 5 ] 7
AKTUBA
A. YNUCAHM A HEYNIAREHH
o KAMTAN o001
6. CTAJIHA IMOBWHA (0003 + 0009 | ...,
+ 0017 + 0018 + 0028) 2.133.483 3.074.435
01 1. HEMATEPMJANHA MMOBWHA (0004 + | o5
0005 + 0006 + 0007 + 0008) 82.439 82.623
010 1. Ynaraia y pa3so} 0004
2. Kowuecnje, natewTy, nuueHue, pobie
011, 012w 014 W yCayMHE M3pKe, COPTEEP M oCTana 0005 82.439 82,623
HEMATEPHIANHA HMOBHH : =
013 3. l'ynewun 0006
4. HemaTepujanHa MMOosKHa yaeTa y
015 u 016 JVGHHT W HEMATepU]anka MMOBMHa Y 0007
npunpeMH
{13 5. AB3HOA 33 HEMATEPWIANHY MMOBUHY 0008
11. HEKPETHVHE, NOCTPOJEHA W
0z ONPEMA (0010 + 0011 + 0012 + 0013 + 0009 5 2.039.379 2.083.914
0014 + 0015 + 0016)

020, 021 w022 1. SeMnuTe u rpahesnHom objesTH 0010 1.163.817 1.190.132
023 2. Nocrpojersa 1 onpeMa 0011 487.503 556,364
024 3, VHEECTALMOHE HEKDETHIHE 6012 6 388,059 337.418

4. HexpeTritne, NCCTROJEH:A W ONpemMa
025 n 027 Y3ETH Y MIMHT H HEKDETHHHE, 0013
NOCTROJETLE W ONPEM Y NPHANpesH
5, DcTane HeKDETHIHE, NOCTPOjeIba W
026 m 028 ONpEMa 1 YNaraa Ha TyfiuM 0014 0 0
HEKDETHAHAMS, NOCTPOJEILMM M ONPEMA
6. ABSHCA 32 HEXPETHUHE, NOCTPOjeIL2 U 0015
029 (m) ¥ 0 0
7. ABSHCH 33 HEKPETHUHE, NOCTPOjeIEa U
029 0016
(ec) ONPEMY Y MHOCTPAHCTBY
03 111, BHONOLIKA CPEACTBA om7 0 0
1V, [IYTOPOMHN QUHAHCHICKA
ANACMAHM ¥ JYTOPOHHA
04n05 NOTPAXMBAGA (0019 + 0020 + 0021 + 0018 7 11.665 907.898
0022 + 0023 + 0024 + 0025 + 0026 +
0027)
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Wanoc
Tpyna pauysa, pauyH NO3MLMIA AOM|  Hanomewa 6poj TpeTxoaHa roauka
Texyha roguHa
Kpajibe cramwe Mo
20__. 01.01.20__.
1 2 3 4 5 6 7
1, Yuewha y KankTany NpasHwx iuda
040 (aeo}, 041 (aec) v 042 (aeo) {ooum yuewha y KanuTany Koja ce 0019 58
speamyly METoR0M yuewha) 8 ) ..496
040 (zec), 041 (zeo), 042 2, Yuewha y KanuTany Koja ce BpeaHyly
(B0} e yiiha 1020 0 895.688
3, [yropotiHi NN2CHMAHN MATHHHOM,
043, 050 (ze0) n 051 (ze0) 38BMCHIM W OCTAMM NOBEIBHAM NMLHMA | pooy
W ZYTOpONHa NOTPEXMBHLA 0F THX NUU3
¥ 3EMEM
4, [lyropouHs NAACMENI MATHUHOM,
044, 050 (gec), 051 (neo) 3OBUCHUM 1 OCTaMMM NOBE3AHMM SMLMMA | sy
W QYTOPOHHA NOTPAXMB2sHA 04 THX Aiua
¥ HHOCTPaHCTBY
5, [lyropodHi nnackad (23T KpeauTi U
045 {pec) u 053 {pec) :
( (e ity 0023
6, [lyropouHu NAACKMaHK (Z3TH KDEAWTH 1
045 {geo) u 053 (aeo)
(azc (aeo Secsi) 0024
¥ WWymm
046 (xameu,qapanmum}ecesw 0025
710 aMOPTU30EaHO] BPEAHOITH)
047 £, OTiyrirsese CONCTBEHE aKLMe i 0026
QTHYTIRLEHI CONCTBEHM YRS
— 9. OcTan Ayropouss UHaHCHcM
, 052, 054, 055 n G56 ARACMAHA ¥ OCTANA QYroposHa 0027
10.940 11.514
V. YTOPOMHA AKTUBHA BPEMEHCHA
8
28 {geo), oo 268 PAITPAHUHERDA o028
288 B. OQNOMEHA NOPECKA CPEACTBA 0029 0 0
. OBPTHA WUMOBHHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030
0058) 354.940 186.795 !
1, BATIAXE (0032 + 0033 + 0034 + 0035
Knaca 1, 0CHM rpyne pasyna 14 + 0036) 0031 8 38,620 50,165
1. MaTepujan, pesepeHl NENOEM, ANaT W
0
s CHTaH MHBEHTAD wax 38.421 45,462
11niz 2. HeAOBPUICHA NPOHABOZILD M FOTOSM 10533
ApOM3B00M A i
13 3. PoS2 0034 0
4, MnaheHi 323HCH 33 3aNHXE W YOyTE Y
150, 152 1 154 0035 261 802
154, 153 1 155 5. Mnahienu B83HCH 33 32NMXE M YUY | nhag
MHOCTDAHCTBY
14 il. CTARHA UMOBHHA KOJA CE [iPXU 0037
34 NPOLANY N NPECTAHAK MNOCNOBARA
il NOTPAXMBAHA NO OCHOBY
20 AIPOIAJE (0039 + 0040 + 0041 + 0042 0038 9 112322 108.015
+ 0043)
204 1. NoTpasmeaisa of Kynaua y semsi | 0039 ' 92.333 90,068
2. NoTpawmBaisa Gf Kynala Y
o WHOCTDAHCTBY 50 7.707 10.091
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Makoc
Tpyna paJyHa, pasyH NO3MUHIA aAon Hanomena 6poj MperxoaHa roguHa
Texyha rognua
Kpajwe crame ____ MoyeTHo cTamwe
20__. 01.01.20__.
1 2 3 4 5 6 7
200 1 202 3. NoTpamuBarba G MATHHHON, 33SMCHUX | naey
1 OCTAMMX NOBE3AHNK MWLIA Y 3EMBN 12.282 7.856
4, NOTPAKMESILA O MATHWHHON, 33BMCHIX
201 n 203 W OCTanX NOBEIAHAX NLa ¥ 0042
HHOCTPAHCTBY
206 5. Ocrana NOTPAXMEAHLA NO OCHOBY 0043
npagaje
V. OCTANA KPATKOPOUHA
22wy FOTPAXVBARBA (0045 + 0046 +0047) |0 4938 4.104
21, 22 ooum 223w 224, 1 27 1. Ocrana noTpasygaied 0045 4900 4.066
2, Notp J 33 B nopes
bkl i AT 0046
3. MoTpanaBared NO OCHOBY
224 npennahesm: oCTAnMX Nopesa u woa7 38 38
EONPHHOCA
V. KPATKOPOUHM GMHAHCHICKA
23 NAACMAHA (0049 + 0050 + 0051 + 0048 0 0
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaThopoUHiA KPEOWTH W NNCHaHK - 0049
MATHMHO W 23BUCHA NPagHa NMUa i} 0
231 2, KpaTropoHHi KREAWTH M MNACHAHH = | nacy
oCTana NoSe3aHa nuua
232, 234 (aeo) 3. KpaTHopoHH1 KpeanTh, 3ajMoain u 0051
NAGCHMaHN Y 38MLI
233, 234 (ae0) 4, KpaTKOpOUuHA KPeOMTH, 3JHOBH W 6052
ANACMAHA Y MHOCTDAHCTEY
235 5. XapTuje o4 BPEAHOCTH KOje C& 0053
Bpeanyly NC AMOPTU30BAHO] BPRAHDCTI
P - o 1. T N PR — —————e e | e | |
236 (neo) epeaxyjy no ep BpeaHncTH Kpo3 Bunasc {0054 i
yonexa §
237 7. OTkynrn-e=e CONCTERKE aKUe 1 0055
OTKYTUBEHN CONCTEEHN YARAN
236 (aco), 238 239 e Ocran KpaTKOPOHM UHBHTHION | 556, - 3
- VI, FOTOBMHA W FOTOBYHCKM 0057 "
EKBUBANEHTU 10 198.699 24.336
Vi1, KPATKOPOHHA AKTUBHA
28 (neo), ocw 268 BPEMEHCKA PASTPAHVHEHA e 181 i%
A. YKYTHA AKTUBA = NOCNOBHA ;
WUMOBMHA {0001 + 0002 + 0029 + | 0059 2.488.423 1.261.230
0030)
a8 . BAHBUNAHCHA AKTHBA 0080 44 1,787.112 2.923.809
NACHBA
A. KANTMTAN (M2+0403+0404+
0405 + 0406 - 0407 + 0408 + 0411|0401 0 0 :
oanze | p——————— "
30, ocw 306 1. OCHOBHM KANWTAN 0402 12 1.406.612 " 1.406.612
31 1L, YIMCAHA A HEYTINAREHW KANMTAN | 0403
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Hanoc
Tpyna pauysa, pauyH O3MLMIA AON|  Hanomena 6poj TiperxopKa roanha
Texkyha ropuHa
Kpajiwe MoueTHo CTamwe
20__. 01.01.20__.
: ] 2 3 4 5 6 7
306 111, EMWCIOHA NPEMUMIA G404
32 V. PE3EPBE 0405
V. NO3UTHBHE PEBANOPU3ALIMOHE
330 4 noTpasMi canao pawyka 331,332, ;'.P?EPBEHHEPEN'IIBOBN'M BosAUM =
OCHOBY QUHAHCWICKMX
333, 334, 335, 336 m 337 CPENCTABA ¥ APYTIAX KOMTIOHEHTH 739.536 733.101
OCTANO CBEOBYXBATHOr PESYNITATA
V1. HEPEANTM30BAHW TYBIALM 1O
EYTOBHM canao pavyHa 331, 332, 333, | OCHOBY DUHAHCHICKWAX CPEACTABA M 0407
334, 335, 336 1 337 [IPYTAX KOMMOHEHTH OCTANOT 0 142
CBECBYXBATHOT PESY/TTATA
Vi1, HEPACTIOPEREHM QOBUTAK (0409
" +0410) e 669 669
1. Hepacnopehesn 206WTax paHH]HX
340 . 0409 669 669
141 2, Hepacnopehewn aobutax Texyhe 0410
roanke
VII1. YELURE BE3 MPABA KOHTPONE 0411
35 IX. TYBUTAK {0413 + 0414) 0412 &.905.002 5.491.490
350 1. [YGHTOK PaHaX FORHa 0413 5.491.490 4923363
351 2. MyGuTax Texyhe roaune sl 1.413512 566,127
6. AYTOPOYHA PE3EPBMCAIDA N
[IYTOPOYHE OBABE3E (0416 + 0420 (04151 45 1.375.201 96.963
+0428)
40 1. AYFOPOHHA PESEPBACAIDA 0416
{0417+041840419) 41,911 44,860
1. Pesepencarsd 33 HAKHAAE W apyTe
“ BeHedHLHIE 2aN0CHEHIX e 15.824 18.773
400 2. Peaepseucarnsa 32 Tpowxosee y i . m_
FPaHTHOM POKY
40, ocam 400 n 404 3. OcTana OyropovHa pe3epencarba 0419 26,33? 26.087
a1 11, OVTOPOMHE OBABESE (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 1.333.290 52.103
410 1. O5ase3e Koje C8 MOTy KOHBEPTOBATHY | n4gy
KanuTan
2. [yropouHi4 KDESUTH M ofTane
opore 052BE3E NPEME MATIRHON,
411 (aeo) w412 (ae) mwumammwmm e
¥ 3eMbH
3. [yropouHI KPEaUTH 1 oCTane
AyropodHe CO3BE3E NDEME MATHUHOM, >
41 (M’“ﬂ'zm’ 3ABMCHMM W OCTaNNM NOBE3aHAM NHLAMA Ll
¥ HHOCTPaHCTBY
4. [lyropovHI KDESHTH, 33JMOBM 1
414 1416 {ae0) e e sy [Tl 1.333.290 52.103
5, [lyropouHM KDELUTH, 32JMOBH " —
415 1 416 {ze0) ofase3e No OCHOSY JIMINHTE Y 0425
ey pe—————fe——
a3 6, OBaBe3e NO EMITOBAHWM XAPTHIAME 08 | 4se
SpeaRocTv
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Hanoc
Tpyna payyHa, payyH NO3MUHIA Acn Hanomesa 6poj TRpemXORIa roja
Texyhar
Kpajwe cramwe Mo
20__. 01.01.20__.
1 ] 3 4 s 6 7
419 7. Dcrane gyropowne obaseze 0427 15
{11, [¥TOPOMHA MACHBHA BPEMEHCKA
49 (zec), ocum 498 1 495 (aeo) PAIFPAHUHEFBA 0428
498 B. O/TOXKEHE NOPECKE OBABE3E (0429 230,720 201,362
r. AYroPO4YHW OQNOXEHH
A4 o) NPMXOAY ¥ NPMMEHE ROHALMIE | +°
A. KPATKOPOYHA PESEPBMCAIA N
KPATKOPOYHE OBABE3E (0432 + 431
0433 + 0441 + 0442 + 0449 + 0453 5.640.687 £.314.155
+ 0454)
467 1. KPATKOPOUHA PESEPBUCAHRA 0432 531 392
11 KPATKOPOYHE OWHAHCHICKE
42, ocum 427 OBABE3E (0434 + 0435 + 0436 + 0437 | 0433
+ 0438 + 04939 + 0440) i ibsesad 1«:38.639
1. DBGase3e no 0CHIBY KPEAHTa npemMa
420 (neo) n 421 (pec) METHYHOM, 33BHCHIN W OCTanM 0434
NOBEIBHIM TAUMNMA Y 3EMIH
2. Obapese N0 OCHOBY KPEAHTA NpeMa
420 (nec) w421 (neo} MATHUHOM, SIBHCHHH W OCTaNKM 0435
NOBEIZHAM THLMA Y WHOCTPAHCTBY
432 (nec), 424 (peo), 425 (ae0), n 429 |3, OGose3e N0 OCHOSY KpEAMTa i 33083 | naae
(Aec} on nuua xkofa Hucy pomahe Gane
422 (neo), 424 {aeo), 425 (aeo) n 429 |4, Obasee NO OCHOSY KPEAHTA 04 0437}
{(neo} nomahisx Ganaka ; 751.891 1.237.304
; 5. Kpaawumh, 2ajMoen 1 ofaseze u3 -
423, 424 (aec), 425 (zeo) w 429 (aeq) 0438 201113 201.385
426 6, DSape3e No KPaTKOPOMHMM XaPTHIaMa 0439
ag BpeaHDCcTH
428 7. DBase3e 10 OCHOBY (HMHIHCHICKUX 0440
pepuBaTa ]
111, NPMMIBEHN ABAHCH, QENO3WTH W
2 KAYLIMIE oatl gy 2.980 3514
IV, OSABE3E K3 NOCNOBAMDA (0443 +
43, ooiwa 430 Ote + 0MS « OME sOMT+0M [Tl W 1.941.963 2.157.952
1. Ofasese npema fofasrauuMa -
431 n 433 MATHH, 3ABMCHA TIPABHA MALA W ocTand | 0443 10 52
NOBEI3HA HILS Y 3EMIBH
2, OBape3e npema pobasnauuma -
432434 MaTWuHA, 33BMCHA NPABHA AMUA i OCTana 0444
NOBE3ZHA NULA Y MHOCTPIHCTBY
3. Obagese npema pobasnaunta y
45 R e 1.796.658 2011086
4, DBapese npema pOBIBMLAYME Y
5 WHOCTpaHCTBY o 145.205 146.814
439 (ae0) 5, DGapese NO MEHHLAMA 0447
439 (geo) 6. Ocrane obaseze #3 NOCNOBaKA 0448
v, OCTANE KPATKOPOYHE OBABESE
44,45,46, oo 467, 47 w 48 (0450 + 0451 + 0452) 04491 45 2.724.157 2,695.458
FARNARRRFARNAFA1
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Hanoc
Fpyna pauyka, pauyH MNO3NUMIA AOR|  Hanomena 6poj TNperxoaHa ropuna
Texyha roauHa
Kpajiwe cTarwe ____ MoyeTHO CTamwe
20__. 01.01.20__.
1 2 3 4 5 6 7
44, 45 n 46 oo 967 1. Octane kpaTkopouse obasese 0450 2.202.537 2.219.935
2. DBasese nd OCHOSY NOPEe3a Ha J0AaTyY
Aol spesiocT W oCTamx s oD | 0], 19 521.620 475.523
3, DBasese O OCHOSY NOPE3a H3
481
Gk 0452
V1. CBABE3E NO OCHOBY CPEACTABA
427 HAMEHLEHX NPOIAN W CPEACTABA 0453
NOCROBAMA KOJE JE OBYCTABIBEHD
VIL. KPATKOPOMHA MACHEBHA
49
neo) i 98 BPEMEHCKA PASTPAHVMEHA o= 18.082 18.150
. [YBUTAK W3HAL BUCHHE
KAMWTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412~ | (455
0402 - 0403 - 0404 - 0405 - 0406 - i o
0408 -0411) 20
E. YKYMNHA NMACHBA (0401 + 0415 + 0456
0429 + 0430 + 0431 - 0D455) 2,488,423 3.261.230
BG M. BAHEWMNTAHCHA NACHMBA 0457 1.787.112 2.923.809 A
Lk :
7 N LA N
Sl 7 /4
v -
paHa 20, rogiHe

mwnwowauwmmmmanwumumﬁm

{, Cryxberss cnacknk PC” Gp. 89/202C}.
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MonyraBa NPasHo HLe - NPEay3eTHUK

Mamiwaint Spo) 07021747 | wudbpo nenaroc 5813 K5 100002524

Hasis POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

CenmwTe Beorpap - Craps Tpan, LETUHCKA 1

BUJTAHC YCIIEXA

3a nepuoa oa 01.01.2024. go 31.12.2024. roguHe
- y Xusbajama auHapa -

Hawnoc
pyna pasyHa, pauys No3nunIA Acn Hanomena Gpoj
Texyha rogusa flpeTxoaHa roguHa
1 2 3 4 5 6
A. NOCNOBHA NPMXOAM (1002 + 1005 + 1008 + 1691
1009 - 1010 + 1011 + 1012) 21 630.762 640.297
60 1. NPUXOAN G NPOMAJE POBE (1003 + 1004) 1002 12774 15,610
600, 602 u 604 1. Mpuxogw of npoaaje pobie va gomahes TPRWETY 1003 12,774 15.610
601, 603 n 605 2, Tipvxags 0f Npoazie pobia HA HHOCTPa:OM ToimMwTy £ 1004
61 11, TIPUXOLM Off TIPOJAJE NMPOU3BOLA W YCUIIYTA 1005
(1006 + 1007) 553.348 592,872
1, Npixcan oa Npogaje NPoM3acaa W yomyTa Ha s
610, 612 n 614 1
i aovahen TERARUTY o 546.354 584,281
2. Npuxapw 0F NPOAaje NPOU3BNAE ¥ YOTYTa Ha ;
611
, 613 615 o 1007 6.994 8.591
62 161, NP0 Of AKTHBIPARDA YYMHAKA W POBE 1008
&30 V. NOBERARGE BPEAHOCTI 3ANMKNA HEQOBPLUEHUX 1009 i ;
1 TOTOBMX NMPOM3BOSA ] o
631 V. CMAHEHE BPESHOCTW 3ANKMXKA HEADBPLLEHMX M 1010 e
rOTOBMX NPOWIBOAA 63 : 3.087
64 1 65 Vi. OCTANM NOTAOBHM NPAXOLK w5 13.891 15.868
VL MPAXDAM Of YCKNABHBARA BRELHOCTH
68, , 685 01
0o 683, 685886 |\ BHHE (OCHIM OUHAHCHICKE) el 3 50.812 19.034
B. NOCNOBHW PACXOAM (1014 + 1015 + 1016 + 1013 . - = s
1020 + 1021 + 1022 + 1023 + 1024} 23 910.363 959,884
50 1. HABABHA BPELHOCT NPOJATE POBE 1014 9,350 11,049
51 1L TPOWKOBK MATEPVIANA, TOPHBA M EHEPIVIE 11015 — e s =
52 111 TRPOWIKOBK 3APALA, HAKHAZA SAPANIA W OCTANM 1016
FIAYHI PACXOOM (1017 + 1018 + 1019) 29 305.589 291,013
520 1. TEOWROBN 330203 ¥ HAKHAOD 33pada 017 ' 222209 . 215.404 v
21 2. TpowkoE: NOPESd it JONPHHDCA KA 3apane « 1018
HIKHAAE 230353 34.376 33.297
52 oo 5201 521 |3 OcTann nir DACKOGH W HAKHADE 1019 ' 49.004 42312
540 1V, TPOLIKOBM AMOPTUSALIMIE 1020 99.974 ' 10026
’ V. PACXOON Of YOKNABNBAHA BPEQHOCTH
58, oo 583, 5851386 | 1 siaiHE (OCHM GHHAHCICKE) et
53 VL TROLIKOBM NEOM3BOAHIX YCAYTA 1022 54 50.345 46.957
54, oom 540 VIL TPOLLKOBY PEIEPBUCAHDA 10231 5 214 4.715
55 VILL HEMATEPWIANHK TPOLLKOEM 1024| 54 36281 47,434
13N2572R8hash=F2FF&ANRRRFARNAFA1 113
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Mauoc
pyna pauyHa, pauyd NO3MLIMIA Aon Hanowmena Gpoj
Texyha roguHa Tiperxoaxa roguHa
1 2 3 4 5 6
B. NOCNOBHWA JOBMTAK (1001 - 1013) 2 0 1025 o 0
. NOC/NOBHY NYBWTAK (1013 - 1001) 2 0 1026 279,601 319,587
Ai. DUHAHCHICKM NPUXOAM (1028 + 1029 + 1637
1030 + 1031) 5 2210 2117
1. OMHAHCHICKY NPUXOON M3 DAHOCA CA
560 1 661 MATUYHIM, 3ABHCHMM 11 OCTANMM NOBE3AHMM 1028
NALMMA
662 11, TIPUXOLN O KAMATA 1029
111, NO3MTHUBHE KYPCHE PASMIMKE ¥ NO3UTMBHK 3}
il EGEKTM BANYTHE KNAY3YNE 1030 2210 2,100
B65 1 669 V. OCTAMM SUHARCHICKY MPUXOan 1031 17
. OMHAHCHICKW PACXOAMN (1033 + 1034 + 1032
1035 + 1036) 26 415310 250.054
1. OUHAHCMICKM PACXOAM M3 OSHOCA CA
560 1 561 MATHHHIM, 3ABHCHIM 1 CCTAMM NOBESAHM 1033
FALIAMA
562 11, PACXOIM KAMATA 1034 415.000 250,024
111, HETATMBHE KYPCHE PA3MWKE ¥ HETATMBHM
63564 EQEKTM BATYTHE KAAYSYNE 1035 310 30
565 u 569 IV. OCTANMN GisHAHCHICKK PACXORM 1036
E. QOBHMTAK M3 ®MHAHCHPAIDA (1027 - 1032) =
1037
0 i 0
. TYBUTAK U3 GHHAHCHPAIBA (1032 - 1027) 2 | o
0 413.100 247.937
3. NPUXOAV Ofl YCKNABMBAHSA BPEAHOCTH
683, 685 u 686 SUHAHCMICKE MMOBMHE KO3JA CE MCKA3YIE 1039 o 0
1O GEP BPESHOCTH KPO3 BHAAHC YCNEXA
W. PACXOAN Of YCHIIABMBAHA BPEAHOCTH
583, 585 u 586 GUHAHCHICKE WMOBMHE KOJA CE MCKA3YJE 1040
No ©EP BPEAHOCTH KPO3 BUIAHC YCMNEXA
67 3. OCTANM NPUXOAN W 560 as1
57 K. OCTA/IA PACXOQN 1042] o4 674,480 2.244
. YKYNHA NPYAXOAM (1001 + 1027 + 1039 + 1043
1041) 533.472 647335
Tb. YKYTHW PACXOM (1013 + 1032 + 1040 + |0
1042) 2.000.153 1.212.182
M. JOBMTAK M3 PE/JOBHOT MNOCTIOBAIA MPE | ..o
OMOPE3MBAHLA (1043 - 1044} 2 0 ] o
H. FYBUTAK #13 PE[JOBHOI NOC/IOBALA MPE 1046
OMOPE3NBAIDA (1044 - 1043) 20 1.366.681 564.847
Ho. NO3WTUBAH HETO EQEKAT HA PE3YNTAT NO
OCHOBY [JOBMTHA NOC/IOBAH:A KOJE CE s
69-54 OBYCTAB/bA, MPOMEHA PAYYHOBOACTBEHUX | 1047 o 314
NOMWMTUKA ¥ MCNPABKH IPELLIAKA W3
PAHMINX NEPHOOA
0. HEFATMBAH HETO EQEKAT HA PE3YNITAT NO
OCHOBY FYBUTKA NMOCNOBAH:A KOJE CE
59- 69 OBYCTAB/bA, TPOMEHA PAYYHOBOZACTBEHNX | 1348 17.473 o
NOAUTHKA U MCNPABKH MPELLIAKA U3 i ol
PAHWINX NEPUOOA
M. JOBMTAK NPE ONIOPE3NBAILA (1045 - 1046 + |, .o o
1047 - 1048) 2 0 0 o
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M3HoC
rpyna pauyHa, pavys NO3MLIMIA Aon Hanomena 6poj
Texyha roguxa Mperxoaxa roguxa
1 2 = 4 5 6
P. TYBMTAK NPE ONOPE3NBAH:A (1046 - 1045 + 1050
1048 -1047) 2 0 1.384.154 564.533
C. NOPE3 HA AOBWTAK
E73 1. MOPECKM PACXOL NEPUOSA 1051
722 pyr. cango 11, OANOXKEHM NOPECKIA PACXOOM NEPHOSA 1052 29.358 3.504
722 noT. canno 111 OANCHKEHI NOPECKM NPUXOOM NEPVOTA 1053 0 0
3 rochom AL 1054
. HETO [JOBMTAK (1049 - 1050 -1051 - 1052 + 1055
1053 -1054) 20 0 0
Y. HETO MYBUTAK (1050 - 1049 + 1051 + 1052 - 1056 .
1053 + 1054} = 0 1.413.512 568.127
1. HETD JOBHTAK KO NPUNAIA YHELRMMA BE3 1057
MPABA KOHTPOAE
11. HETO QOBKTAK KOJM NPUNAZLA MATHHHOM 1058
NPABHOM MLy
111. HETO FYBMTAK KOJM NPANALA YYEWRAMA BE3 1050
MPABA KOHTPONE
V. HETO MYBMTAK KOIW NMPUNALA MATHHHOM 1060
MPABHCH NMaly
V. 3APALA NO AKUMIK
1. Ocxoena 33pana no aKuMjd 1061
2, YMateHa (palsoasbeHa) 3apags no axumin 1062 /
.
¥
pana 20 ropuse { 3 UTHHR®
\= “naﬁ{ T fiLat

Ofpazal NponKCas NPABANHMKON © CAADHHHM 1 DOPMI 05Da3AUA DHHBHOTHIX u3sewTaja

{Crywbenn rnacas PC* Gp. §9/2020).
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MonyraBa NpaBHO NHLE - NPEAYIETHHK

Mamesn Bpoj 07021747 {LIWDB aenarHocTH 5813

| s 100002524

Hazas POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

Cegmwte Beorpap - Cvapu Mpag, UETWHCKA 1

N3BELLTAJ O OCTAJIOM PE3YJITATY

3a nepvoa oa 01.01.2024. po 31.12.2024. roguHe

- y Xwbagama avHapa -

HManoc
Tpyna pasyHa, pauyH NO3ULMIA Aon Hanomena 6poj
Texyha rogmsa fipeTxogHa rognHa
1 2 3 4 5 6

A. HETO PE3YNITAT ¥13 NOCNOBAKA
1. HETO JOBWTAK (ACM 1055} 2001
1. HETO FYBUTAK (ADIT 1058} 2002 1.413.512 568,127
E. OCTAMIN CBEOBYXBATHHW [JOBMTAK MK
TYBUTAK
a) Crasxe koje vehe SuTh pexnacudmKoBaHe y
B ycnexa y 6yayh PHOR
1, MpoMens PEBANCDU3BLMIE HEMATEDH]AAHE HMOBHHE,
HEKDETHIHE, NOCTRO}eHa U onpeMe

330
a) nogehare PESANCDNIAUNCHID! De3epB 2003 12 1,692 1.232
£} CMaruoE DEEANDPUIBLMOHI DE3epal 2004 12 203 470
2. AxTyapcx goBuum wnn rySuum nO OCHOBY NA3HOBEa
CEGUHNCEHAX NDHMALS

331
a) aobiast 05) g2 2:949 o
6) ryduwa 2006
3. fobuum wam rySun NO ockoBy YASNA Y OCTanoM
ceechyxaaTHOM SOBMTKY ikt FyDUTKY DGRy KEeHX
LpywTasa

333
2) acBms 2007
&) ryBuum 2008
6) CTaBke Koje HaKHaAHO Mory 6uTH
P ¢ yB yenexa y GyayhnM
nepuoamMa
1. [oBuud wd FYSULIA NO OCHOBY YN2raa Y Bnackiike
HHCTDYMEHTE KamiTana

332
a) gobnum 2009
6} ryfuun 2010
2. DoBugps am ryBium O OCHOBY NPepaYyHa
 (DHHSHCH]CKIX HIBRIWTSI3 HHOCTDAHOT NOCNOBatLD

e a) pobuum 2011

6} rybuws 2012

httne'/ifin anr nnv re/FiFksternal/F i7ahteviPranladFarmeZaStamni 1?7ahtevOhrazacld=45R83RAR 7ahtevid=
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Mzxoc
pyna pavy«a, paduyH no3numa AON Hanomexa Gpoj
Texyha roguxa fipeTxopgHa roguHa
1 2 3 4 5

3. Jofuus unn ryfuus OO vHCTDYMEHETA 3AWTHTE HETO
YASIA1LA Y MHOCTPRHO NOCNCE3NLE

335
a} goluan 2013
&) ryBuum 2014
4. NoBuus Wi ryGuUM NO OCHOSY MHCTPYMEHAaTa
SAUTHTE PUEMKA (XBUAHTD) HOBUBHOT TOKa

336
a) pofum 2015
6} ryfinusm 2016
5. foBuum wan ryBuLm no OCHOBY XapTija 04 BPEmHOCTH
Koje Ce BpemHy)y NO e BPRAHOCTH KPO3 OCTanu
| YRyTIaH pEIYATAT

337
a) gobuum 207 228
)

) ryGium 2018 &7
L OCTANW BPYTO CBEOBYXBATHW JOBMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 15004
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 6.576 2163
2018)z0
11. OCTAMM BFYTO CBEOSYXBATHM MYBMTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - |,
{2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
01 290
{11, QANOWEHM TIOPECKH PACKOL HA OCTA/IA 2021
CBEOBYXBATHM AOBUTAL MNUW NYBMTAK NEPUOZA
IV. OQNOKEHY NOPECKIA NPUX0L HA OCTANK 2022
CBEOBYXBATHM AOBMTAK Wit TYBUTAK NEPUOLA
V., HETO OCTANY CBEOBYXBATHW JOBUTAK (2019 - 2023
2020 - 2021 + 2022520 6.576 2.163
VI, HETO OCTAMM CBEOBYXBATHM NYBUTAK (2020 - 2024
2019 + 2021 - 2022) 2 0
B. YKYTAH HETO CBEOBYXBATHM PE3YNTAT
NEPHOAA
[ YKYTIAH HETO CBEOBYXBATHI SOBMTAK (2001 - 2025
2002 + 2023-2024) 2 0
1L YKYTIAH HETO CBEOBYXBATHM TYBUTAK (2002 - 20%
2001 + 2024 - 2023) 2 0 1.406.936 565.964
. YKYNAH HETO CBEOBYXBATHMW JOBUTAK WM
FYBWMTAK (2028 + 2029) = AOMN 2025 = 0 nan 2027
AOM 2026 > 0
1. MiDWnMcss METWHHOM TIPBEHOM MLy 2028
v i
2. Npuniacan yuewhusa Se3 npasa xowTpone 2029
//ﬁ,‘.\i,r'.u I ; /) z
¥ wawcof daghynm
pasa 20 rofuHe

Wmmmumomwaummwmmanwnwwmaﬁm

(. CryxBens rnacunx PCT Gp. B9/2020).
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MonyrbaBa NPasHo NMUE - NPERY3ETHHUK

Marwsin Bpo) 07021747 | wubpa nenaTvoc 5813 Y5 100002524

Hasus POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-1ZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

Ceawwre Beorpan - Cvapu Mpag, LETWUHCKA 1

N3BELLTAJ O TOKOBVMA NOTOBUHE

y nepuoay oa 01.01.2024. no 31.12.2024. roavHe
- y Xwbajama avHapa -

Hznoc
Nosnumuja Aon
Texyha ropusa fipeTxoana rognHa
i 2 3 4
A. TOKOB# FOTOBMHE W3 NOCNOBHUX AKTUBHOCTH
1. MpinMsk TOTOSMHE 13 NOCNOBHIK BXTHEHOCTH (1 40 4} 3001 ' §55.853 597.065
1. M20aaja v NDUMILEHH ABAHCH ¥ 38U 3002 846.514 £84.126
2. Tponaja i NDHAMTLCH: GB3HTH Y HHOCTDaHCTEY 3003 | 8.158 T gam
3. MpmMibEHe KaMaTe 12 NOCNOBHIK BKTUBHOCTH 3004 '
4. GCTams NPUIVEN U3 DESOSHOT NDCACB3E 3005 1.181 4.557
11, Danues roTosse M3 NOCIOBHIX aKTHBHOCTH (1 A0 8) 3008 731.487 ' o ' '751:343
1, YicrinaTe QoSALTLAUAMA W A3TH BB3HTH Y JEMMLH 3007 A53.679 515,131
2, WennaTe SOGARLAEIME W AFTH BAHCH Y WHOCTDAHCTEY 3008 o 6.686 . . 6337
3. 3apane, HAKHAOE JPAAA b OCTANK NUUHIL DACKORH 3009 \ . 2615% = - 221.076
4, MnaheHe KaMate y 3eMmn 3010 \
5. finahiexe KaMaTe Y MHOCTDEHCTEY 3011
6. Nopes Ha goburax 3012
7. OANMBH NC OCHOBY OCTAMX JABHNX NPUXDSA 3013 9.405 9.304
8. OCTans ORMMBR W3 TIOCTOSHSNX AXTHBHOCTH 3014 O is8
1L, Hera npwe roTossHe wa nocnoaHx axTherocTk (1 - 11) 3015 ' 124371
1V, HETQ 0ANME FOTOBMHE M3 NOCNOBHMX AKTHBHOCTH (11 - 1) 3016 ' 54,783
6. TOKOBM FOTOBMHE M3 AKTMBHOCTH WHBECTHPAbA
1. MpunKEst FOTOBIHE 53 BKTUBHOCTH WHBECTWPaKsa (1 40 5) 3017 207 723
1. Nponaia akusia W yoena 3018 | " .
2, Mpoaals HeMBTeRIanHe MMOBMHE, HEKDETHIHA, NOCTROJRHD, ONpEME U 3019
Buanowxkx CPesCTasa 997 . 723
3. OcTany OUHIHCHICKW NIacHaHt 3020
4, TIpHMILEHE KAMATE M3 BXTHEHOCTH MHBECTMDANS 3021
5. MpuMrseHe AnSMaeHae 3022
11, CAMMEK FOTOBHHE U3 AKTHBHOCTH sHBECTHDIL2 (1 80 3) 3023 169 . ' 5
1. Kymosima 213 1 yaena 3024
2. KyriOBmHa HEMaTEPH]AHE HMOBHHE, HOKPETHINA, NOCTPOjersa, CripeMe i 3098
Buonowxux CPEACTIBa
13N25728hash=F2FFANARRFIANAFA1 112

httns'/ffin anr anv re/FiEkstarnalFiZahtev/PrealadFarmaZaStamni 77ahtavDhrazacld=45RR3ARTR7ahtevid=




1.4.25. 08:37

PDF.js viewer

3053 - 3054)

Mozuumja Aon
Texyha roguua fipeTxoaxa rognxa
1 2 3 4

3. OcTams dHH2HCAICKH NRacHaHN 3026 168 WS o
{11, HETO NPUAKE TOTOBHHE U3 BKTMBHOCT MHBECTHPaNA (1 - I} 3027 738 718
IV, HeTo OONMS MOTOBMKE U3 BXTUBHOCTH wHBecTpara (I1 - 1) 3028
B. TOKOB# NOTOBMHE M3 AKTUBHOCTH @MHAHCHPAHA
L. MIpHANEN FOTORBMHE 3 BXTHBHOCTY GMHascHpalsa (1 A0 7) 3029 40.500 545“3 !
1. ¥sehawe OCHOEHOT KanuTana 3030 "
2., [iyroposHmM KPERUTH ¥ 3EMILH 3031 29,500 54.500
3, [AyrOpO4HM KDEGHTH Y WHOCTPAHCTEY 3032
4. KpaTkopOuHW KDEMTH ¥ 38M7bi 3033
5, KpaTKOROHHA KDEAWTH ¥ MHOCTPaHCTBY 3034
6. Octane gyropouse obasese 3035
7. Octane wpaTeopouse obasese 3036
[1. Oanusk roTOBUHE U3 AXTHEHOCTH uHascupaa (1 2o 8) 3037 523 233
1. OTeyn CONCTBEHMX aXuMja # yaena 3038
2. [IyropotEHi KDERTA Y 3eMrbi 3039
3. [yropodsn KDEaMTH Y WHOCTDAHCTEY 3040
4, KpaTeopouH KPEOHTH ¥ 30MIbW 3041 523 233
5. KpaTeopouMA KDEAMTH Y HHOCTDBHCTEY 3042 "
6. OcTane ofasese 3043
7. OUHAHCHICKH THIMHT 3044
8. Ucnnahexe guanaedae 3045
{11, HeTo NDUNNE FOTOBMHE M3 aKTHEHDCTH derancpana (1 - 1) 3046 48877 5126?
1V, HETE GamMe rOTOSMHE U3 3XTHBHOCTH GhHanosaiea (I - 1) 3047
I CBEFA NPH/MB FOTOBMHE (3001 + 3017 + 3029) 3048 206,260 752288
[1. CBETA OQ/IMB TOTOBMHE (3006 + 3023 + 3037) 3049 732474 . 752086
. HETO MNPWINB rOTOBWHE (3048 - 3049) =2 0 3050 174.086 202
E. HETO O[/MB FOTOBWHE (3049 - 3048) = ] 3051
. FOTOBYHA HA NOYETKY OBPAYYHCKOT NEPHOAA 3052 2433% 23824
3. MO3UTUBHE KYPCHE PA3JIMKE M0 OCHOBY NPEPAHYHA TOTOBMHE 3053 543 324
W. HEFATHBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA FOTOBMHE 3054 266 14
3. FOTOBMHA HA KPAJY OBPANYHCKOI NEPHOAA (3050 - 3051 + 3052 + 3055 | o

hana 20, rOGHsHE

O6pasay NponuCas NPEsUNHKKTM O CAOPAHN | hopt obpasats GUHAHOLCAX HIBRWTAA W cappa-i W Gopmn obpacua Cram

(Crywbenn rnacaim PC* Gp. 89/2020).
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flonytaBa NPAaBHO NMUE - NPEAY3ETHHK

MaTiru Gpoj 07021747
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Hasvs POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-1ZDAVACKU I GRAFICKU DELATNOST BEOGRAD

CepinwTe Beorpag - Crapw Mpag, UETHHGCKA 1

WU3BELLUTAJ O MPOMEHAMA HA KATUTAJTY

3a nepvoa oa 01.01.2024. po 31.12.2024. roguHe

- ¥ Xusbagama avHapa -

p OcrosHu kanuTan (rpyna 30 OcTans OCHOBHN Ynucanu a weynnahenn Enu:«;na ;::':'j‘ "
6es 306 u 309 wanuran (pr 309 wanwntan (rpyna 31 pesepee (ps PynR
fMosnunja Aon ) aon el Aof Seey ’ laon 32)
1 2 3 4 5
Crasme Ha gad 01.01.
5 = 4001 L 4019 4028
EchesT PETDOAKTUBHE WCNDAEKEe
3 MaTEDHUIaNHG 3HA4AJHIC TPRWAKA M
= NPOMEHA PEUYHDBOACTBEHIX 4002 4011 4020 4029
NOANTHKA
KopHrosaso NOYETHO CTake Ha
* ';:';;""m‘——' oaune (P-6P. | 4003 1406612 4012 4021 o
5. JHEOTIONENEY. VS 4004 4013 4022 4031
5 Crame Ha nam 31.12.
* lronwne (p.6p. 3+4) 4005 1406612 14014 4023 4032
EdekTH peTpOaKTHEHE UCTD3BKE
6 MATEPHJANHO 3HAUBJHUX TPEWBHA W
: NPOMEHA PAYYHOBOACTBEHIX 4006 4015 4024 4033
nonKTMRa
KopwroBaHo NOMETHD CTarse Ha
7. 21516 ;11.01. rogvHe (p.6p. 4007 1406612 4016 4025 4034
B [hesomoniey_ e 4008 4017 4026 4035
9 Cramee Ha gad 31.12.
* |ropuse (p.6p. 7+8) 4009 1406612  |4018 4027 4036
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Pes. pes. v Hep. Aob. u ry6. Hepacniopehenn gobntak Yuewhe npasa
j onme {rpyna 33) (rpyna 34) fy6urak (rpyna 35) Gez
Noznuwja aAon Aon Ao Ao ;
1 6 7 8 9
1. |Cramweuapau01.01.___ roguwe  |4037 gsos 4046 s6y |4055 492333 4064
EdpeTi PETPOBKTHEHE HINPABKE
Z MATEDW|ANHD ZHIUATHMK TPELIBKS M .
NPOMEHS PAYYHOBOACTESHIX NONUTIHES 403 el oS
3 KOpWroBaHo NOYETHO CTarke Ha AaH
01.01. ropwse (p.6p. 1+2) 403% 738.508 4048 669 4057 4.923.363 4066
4, Hero TOANHN
BT o 4040 5549|4049 4058 568.127  |4067
5, Crawe Ha pad 31.12. rogmHe
{p.Gp. 3+4) 4041 732.959 4050 869 4059 5.491.480 4068
EdedTi PETPOAKTIHEHE WCNDABEKEe
6. MBTEDUIATHO BHSHBIHUN TPeLIaka U 050
npoMeHa PasyYHOBOOCTEEHMX OTATHKE 4042 4651
7 KOpHroBaHo NOYETHO CTAMKE Ha AaK
% 01.01. rogume (p.6p. 5+6) 4043 732.959 4052 669 4061 5.491.450 4070
8.  |Heranpomeney . roswi 4094 6577|4053 4062 1413512 |40
P Craree Wa gan 31.12. roguHe
: {p.6p. 7+8) 4045 739.536 4054 [32] 4063 6.905.002 4072
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IyBuTak nasag sMcHHe
YrynHo {oaroBapa no3numin KannTana (ogrosapa
onnc AORMN 0401) (xon. noanyuin AOMN 0455)
Nosnumia AOM | 2+3+4+5+6+7-8+9) 20 | aon {won. 2+3+4+5+6+7-
§+9)<0
1 10 11
Crame Ha ga 01.01. ;
1, ot 40
romune L - 2771574
EdeKTH PETDOAKTHEHE BITIDGBKE
2, MATEPHJANHD 3HB4AJHIX TREWDHS
i npoMena pavyrosoacTsesx | 4074 4083
ROMKTIKS
KopWrosaHo NOYETHO CTake
3. Ha aaw 01.01, rognHe
4075 4084 7 y
(9.6p. 142) 2.771.574
4. H
eTo npoMese y roaMHit 2076 4085
5. Cratbe Ha gad 31.12.
roguxe (p.6p. 3+4) 4077 4086 3.351.250
EQedTH PETDOAKTHEHE WNPABKE
6. MATEDHUIANHD HSHBJHNX TPewaxa
# NpoMena padysosoacTeeHi | 4078 4087
NOMKATIKS
Koprrosaso NOYETHO CTaie
7. Ha aan 01.01. roguie
7 . ~
(p.6p. 5+6) 4079 4088 3.351.250
8.
HeTo npomene ¥ TCAMHA 4080 4089
9, Crame Ha gad 31.12%
rogmne (p.6p. 7+8) 4081 4090 4.758.185
 J K
e 30 P - NAnuy 2
=nil0IHTHE R 2
g (= Hikil 8

O&paaaunpcmcwWmmnmwunwuoﬁmwummwguwaw»mmc
(,Crywbenn raacsim PC Gp. 89/2020).
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SJTOJIUTUKA A.1.“ BEOTPA]]

HAIIOMEHE V3 ®MTHAHCWJCKE U3BEIITAJE
3A 31.12.2024. TOOVHE



+JTIOJIMTUKA A.[1.” BEOTPA]],
Hanomene y3 ¢pmHaHcHjcKe M3BeIlITaje 3a roauHy 3appiaeHy 31. nememOpa 2024. ronnHe
(C6u usnocu cy uspaxenu y xusaoama PCII, ocum axo Huje Opyxkuuje HasHaUeHO)

1. ONINIITE UH®OPMAIINJE

nHllomaruka“a.n. (VY masbeM TekcTy: JpymTBo) ocHOBaHO je 25. jaHyapa 1904. romuHe kKaaa je MOKpeHyT
MCTOMMCHH AHEBHU JHCT. Ha ocHOBY mporpama BiacHWYKe TpaHc(hopManuje, CTaTycHe, yIpaBJbauke H
opranm3ammone, ,Jllomutuka®“ a.g. je 1997. roamHe mocTama akIWOHAPCKO ApymTBO. JlaHac je
aKIIMOHAPCKO JAPYIITBO y BIacHUMITBY Buime ox 6.500 akmmonapa koju mocenyjy 14.066.121 axmmja.
Hajsehn axmmonapu cy PermyOnmuku GoHA 3a MEH3HjCKO W MHBAJIHMICKO OCHTypame, Penmyommka Cpouja,
Axunonapcku (onx a.n. beorpan, PemyGmmuku ¢onnm 3a 3mpaBcTBeHO ocurypame, I'pan beorpam, JIT
Enexrponpuspena Cpouje, [TMO poun Pernryonuke Cpouje, Hanponanna ciyx0a 3a 3amnonubaBame,

HJIb Komeprujanua 6anka a.n., AWK Oanka a. 1. Y moceqy Manux akiMOHapa ce Haja3u Buiie ox 12%
BJIACHUINTBA. AKIIMjaMa ce Tpryje Ha beorpasckoj 6ep3u.

MunucrapctBo npuspene je 14.11.2013. romuHe moIHENO WHHUIM]aTUBY 3a IOKPETamE IIOCTYIKA
npuBaTH3alrje AKIIMOHAPCKOT APYIITBa ,,JIoMuTHKA™ 32 HOBUHCKO-M3/1aBauKy M rpaudKy JEeIaTHOCT, a
ox 27.12.2013. mo 02.09.2014. romuHe JpymTBO Ce HaIa3WIO Y PECTPYKTYpHpamy TaKo Ja je 0 OBOT
Jatyma Omino 3amTrheHo oX MOCTYIKa NMPUHYIHOT M3BpIICHa M NMpHHYIHE Hamiarte. Ilocne cenremOpa
2014. roguHe OBa 3amITUTAa je TpPOAYXKeHa A0 Kpaja Maja 2015. rogmHe y ckiamy ca 3aKOHOM O
npuBatm3anmju. Y 2015. romquan [lonutuka a.n. je HaBemeHa Kao jemHo of mpemy3eha ox crparemkor
3Ha4aja y Ommynu Biage PC ox 29.05.2015. roxune, a 30. ngemem6pa 2015. rogunae qoHET je 3akJbydak o
KOHBep3Wju mnoTpaxuBama PenyoOnuke CpoOuje ox xommnanuje [lomuruka a.n. y usnocy ox PCJl 205
MWINOHA y Kamurtajd kommanuje. [Tocie 3acroja y cmpoBolemy IuiaHa (MHAHCHjCKE U OMEpPaTUBHE
koHconuaanuje Tokom 2015. u 2016. rogune, a kako je pauayH [loautuke a.n., Kao jeaHor of mpeayseha
O]l CTPATEIIKOT 3Hayvaja 3a apxaBy, Ouo 3amTuhed o Onokaxe no nana 28.05.2016. romuHe, aHATH30M
€KOHOMCKO — (DMHAHCH]CKOT CTama npeayseha je yrBpheHo na, nako padyH Huje y OnoKaau, HarOMUIaHe
obaBe3e, moyeB oj obaBe3a mpeMa jaBHUM INpuxoauma (TOpe3d W JONPHHOCH), Ka0 M JPYruM
nmoBepronuMa (Kpeauropuma U godaBibaunMa), moctoju mpereha TpajHHja HecmocoOHoOCT mahama, Te
[lomutuka a.n. TMOAHOCH MPEMIOT 3a IOKPETame IPEACTEYajHOT IIOCTYNKa y CKIAAy ca yHampen
NPUTPEMJBCHIM TUTaHOM peopraHm3anuje. [lo Pemewmy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. [TpuspenHor cyna
y beorpany, 3a [lonutuky a.n1. je MOKPEHYT NPETXOAHH MTOCTYNAK PaJd UCTINTHBAKHA UCITYHEHOCTH YCIIOBa
3a OTBaparme MMOCTYIKa CTe4aja y CKJIaly ca yHalpe NpUIIPeMIbeHNM Iu1aHoM peopranusanuje (YIIIIP),
Koju je ycBojer 31.10.2023. u noctao npaBocHaxkan 12.07.2024. roaute

Ha mpemyror MunucrapcTa npuspene, Biaga Penyonuke Cpouje 05. anpuna 2018, goHOoCcH 3ak/bydak y
KOME je carjacHa Ja ce moTpaxuBama Pemybnuke CpOuje u octanux mopepuiaia npema [lomutuiy mo
OCHOBY jaBHHMX NpPUXOJa, y U3HOCY oa 746 MWIMOHA AMHApa, KOHBEPTYjy y TpajHu ynor PemyOmuke
CpOuje n ocTalnmx CTUIAONA aKnMja y Kanurany [pymrsa, mTo he uMaTy Mo3UTHBAH eeKaT Ha KaruTal
u nenmumudHo he mompaBuTu (uHaHCHjcKy no3unujy [lomutuke. HaBenena xoHBep3HWja W3BpIIEHA je Y
HOBeMOpyY 2018. ronune.

OcCHOBHa JIeNaTHOCT KojoM ce /JIpymTBo 0aBH je Npykame IITaMIAPCKUX YCIIyra y CBOjOj MOJEPHO
OIIPEMJBbEHO] IITaMIIapHjH, Koja ce Hanasu y Kpmwaun ceaM KuiioMeTapa oJ] JUpeKnuje.

Cenumre pymta je y beorpany, ynuna letumcka Op.1.
Maruunu 6poj Apymrea je 07021747 , a nopecku uaeHtudukannonu 6poj 100002524,
Ha gan 31. meuemo6pa 2024. rogune JpymrBo je umano 171 3anocnenux, (Ha gan 31. genembap 2023.

roguHae Opoj 3amocnenux y Jpymty Ono je 197, Ha nan 31. nenem6bap 2022. roaune Opoj 3aMOCICHUX Y
Npyurey 6mo je 207).
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+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

2.

2.1.

OCHOBE 3A CACTAB/BAIBE H IHIPE3EHTAIIMJY ®HUHAHCHJCKHUX
MN3BEHITAJA U PAYYHOBOJACTBEHHM METO/

OcHoBe 3a cacTaB/bambe U NMpe3eHTaAlujy GUHAHCHjCKUX U3BEIITAaja H PAYYHOBOICTBEHH
MeTO/1 Y CKJIAJy ca NMPONMCAHOM BazkehoMm 3aK0HCKOM peryJiaTUBOM O Pa4yHOBO/CTBY H
Ba:kehum Mel)yHapogHuM cTaHaapauma

[Ipasna numa u npexy3etannn y Pemy6mmim Cpouju cy o6aBe3Hr 1a Bol)ere MOCIOBHUX KIbUTA, TPU3HABALE U
NpoleHhHUBakbe MMOBHHE M 00aBe3a, NpUXOJa M pPacxoda, cacTaBjbaibe, NPHUKA3UBame, JOCTABIBAKE U
obenomamuBame (QUHAHCH]CKIX HM3BEIITaja BpIIE y CKJIALy ca 3aKOHOM O PadyyHOBOACTBY (y HajbeM TEKCTY:
»3aKOH", 00jaBibeH y ,,Cn. rmacamk PC“ 73/2019 um 44/2021 — pmp. 3akoH), Ka0 M y CKIaAy ca OCTaJioM
NPHMEEBUBOM NOI3aKOHCKOM PETyIaTHBOM.

JIpyIITBO Kao BENMKO IMPABHO JHIE, NpUMElmyje MeljyHaponHe craHmapiae (HUHAHCHjCKOT H3BEIITaBamba
(MC®N), koju y cMUCITy HaBEACHOT 3aKOHa, 00yxBarajy OKBHUp 3a NpHUIIPEMame U PUKa3UBabe PUHAHCH]CKUX
m3Bemraja  (OxBup), Meljynapoane pauyHoBojictBeHe ctanmapae (MPC), Meljynapoane cranmapie
¢unancujckor n3pemraBamwa (MCOU) u ca muMa moBe3aHa Tymauewma, u3nara o Kommurera 3a Tymaueme
pauyHoBoacTBeHUX crapaapaa (M®OPULI) , HakHagHe MMEHe THX CTaHAAapJAa U ca HhUMa I0Be3aHa TyMauema,
onobpena ox Ombopa 3a mMehyHapomse pauyHoBOAcTBeHe cTaHmapae (Ombop), YMju je MPEeBOA YTBPOUIO H
00jaBHII0 MUHUCTAPCTBO HAMJIC)KHO 32 MOCIOBE (PMHAHCH]A.

Boheme mocnoBHUX KbHTa, MPU3HABAKE M BPEIHOBAKE TO3HIH]a Y (PHHAHCH]CKIM H3BeNITajuMa (MMOBHHE H
o0aBe3a, IpUX0Ja U Pacxoja), CaCTaBJbabe, TOCTABJbAkhE M jaBHO 00eNoamBake GMHAHCH]CKUX H3BEIITAja H
TOAMIIHET M3BEIITaja O MOCIOBalky CE BPIIM y CKIaLy ca 3aKOHCKOM M NMPO(ECHOHATHOM pEryJaTHBOM Koja
nozpasymeBa mpumMeny MelyHaponuux crangapaa ¢uHaHcHjckor u3BemraBamba (MCOUN), Mehynaponunx
pauynoBoactBenux cranmapaa (MPC) u KownentyamHor okBupa 3a (DMHAHCH]CKO H3BEINTaBamkbe, Kao U
TyMademwa u3gara oa crpane Komurera 3a Tymaueme padyyHoBoaAcTBeHUX cTangapaa (MDOPULL), unju je mpeBoa
YTBPAWIIO ¥ 00jaBUII0 MHHUCTAPCTBO HAJIEKHO 3a IOCTIOBE (PMHAHCH]a.

PemreemM Munucrapera ¢unancuja Pemybnuke Cp6uje o yrBphuBamy npesoga MCOU 6poj 401-00-
4980/2019-16 ox 21. HoBembOpa 2019. rogune (,,Cinyx6enu rmacauk PC“ 6p. 92/2019) yrBpheH je 3Bannvan
npesoxg MCOU. [Tpesox MCOU koju je yrBpamiio u o0jaBmio MuHICTapcTBO (prHAHCHja YiMHA KoHIeNTyarHA
OKBHp 3a ()MHAHCHjCKO U3BEIITaBame, OCHOBHU TeKCTOBH MPC, ocHoBHE TekcToBH MCOU u3matu ox Oxdopa
3a Mehynaponue pauyHoBonctBeHe crangapae (MMACB), kao n Tymauewma m3nara on Komwurera 3a Tymaueme
craagapaa (MUOPUL]) y obnuky y KojeM cy HW3IaTH, OJHOCHO YCBOjEHH M KOjU HE YKJbYUyjy OCHOBE 3a
3aKJby4MBame, pa3paleHe npuMepe, CMEpHHUIE, KOMEHTape, CYNPOTHA MUIIUbEHa U JIPYTH JOIYHCKH MaTepH)jai
KOjH MOXe J1a Ce YCBOjU Y BE3H Ca CTaHAap1Ma, OHOCHO TyMauemhHMa, OCUM aKO C€ M3PHMYMTO HE HABOJM JIa je
CacTaBHH JIeO CTaHJap/a, OJHOCHO Tymauewa. HaBenenu npesog MCOU ykibyuyje cBe u3meHe u Hose MPC,
MC®U u Tymauewa, KOjU Cy CTYNWINA Ha CHAry 3a TOJUILIELE MEpUOZe KOjU TOouMibY Ha JaH win HakoH 01.
janyapa 2018. roguHe, OHOCHO KOjU ce IPUMEY]Y 0/ (UHAHCHjCKUX M3BELITaja 32 TOJMHY KOjU CE CacTaBJbajy
Ha faH 31.12.2018. ronuse.

OBu MC®U ce cxonHo HaBeneHoM Pemery MuHHCTapcTBa (MHAHCHja MPUMERY]Y TOYEB 0] (PUHAHCH]CKHX
M3BEITaja KOjU ce cacTaBibajy Ha JaH 31. nenembap 2020. roxune.

duHaHCH]CKM M3BEIITAjU Cy CAacTaBJbEHH Y CKIIaJy ca HavyeJIoM HCTOPHjCKOT TPOIIKA, OCHM aKo je Jpyradmuje
HaBEJICHO y PauyHOBOJACTBEHNM IOJIMTHKaMa KOje Cy JaTe y JTaJbeM TEKCTY.

JpymTBo je y cacTaBibakby OBHUX (MHAHCH]CKHX H3BEIITaja MPUMEHHBAJIO PAadyHOBOJICTBEHE ITOJUTHKE
obpaznoxene y Harmomenu 3.

V ckiany ca 3aKOHOM O padyyHOBOJCTBY ()MHAHCH]CKM W3BEIITaju J[pymTBa cy MCKa3aHW y XUjbajJaMa JHHapa.
Junap npeacTasiba 3BaHUYHY W3BEIITAjHY BanyTy y Penmyomumm Cpouju.
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+IIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

2.1.

2.2.

OCHOBE 3A CACTAB/JBAlBBE H THPE3EHTAIIMJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOACTBEHH METO/

OcHoBe 3a cacTaB/bam-€ U Npe3eHTANH]y (PMHAHCUjCKUX M3BEIITAja U PAYYHOBOJACTBEHH
METO/I y CKJIQAY €a NMPONUCAHOM BakehoM 3aKOHCKOM peryJiaTiBOM 0 PA4yHOBO/JCTBY U
Baxehum mel)ynapoauum cranaapauma (HacTaBak)

W3y3eB kako je HaBelIeHO HIDKe, (UHAHCH]CKM W3BemTaju JlpymTBa cacTaB/beHH Cy Y CKIaay ca
Melynaponnum cranaapauMa ¢puHaHcHjckor u3semraBama (MCON). GunaHCHjCKH M3BEIITAjH Cy CACTaBJbEHU
npemMa KOHIENTY UCTOPHjCKUX TPOIIKOBAa MOJAM(UKOBAHOM 33 PEBAIOPH3ALIH]Y .

JIpyIITBO je cacTaBUIIO OBe (PMHAHCH]CKE M3BEIITaje y CKIaay ca 3aKOHOM O PadyyHOBOJICTBY KOjH 3aXTeBa Ja
(MHAHCHjCKH M3BEUITajU OyIy MpUIpeMibeHH Yy ckiany ca cBuM MC®OU kao u nmponucuMa U3JaTUM Of CTpaHe
MunncrapctBa punaHcHja Pemybmmke Cpbuje. Mmajyhm y Buay pasnmke m3mel)y oBe IBe peryiaThBe, OBH
¢uHaHCHjcKM m3BemTaju oncTynajy o MCOU y cnenehem:

1 ,,BaHOWMIIaHCHA cpelncTBa u 00aBe3e™ Cy mprkazaHa Ha oOpaciy OmaHca crama (HamomeHna 3.3 u 11). Ose
ctaBke 1o neduannrju MCOU He npencTaBibajy HE CpeICcTBa HI 00aBese.

2 JpymTBo je oBe (hMHAHCH]CKE M3BEIITAje CACTaBUIIO Y (DOpMaTy MPOIMUCAHOM O]l CTpaHe MUHHUCTAapCTBa
¢unaHcHja, Koju HUje Y ckiany ca 3axteBuMa MPC 1 — “Ilpukaszusare ¢unancujckux uzsewmaja.

3 MarepujanHe Tpelike W3 MPETXOJHMX TOAMHA CE HHCY OJpaswie Ha (UHAHCHjCKE H3BEINTaje 3a
31.12.2024. rogune, Beh cy eBuAEHTHpaHE Kao KOPEKIMje IOYETHOT CTama Hepacmopehene moOuTH-
HepacnopelheHor nobuTka/ryouTka .

4 JpymTBO HHje cacTaBWiIO KOHCONHUIOBaHE (UHAHCHjCKE H3BEIITaje KOjU YKIbY4yjy (HHAHCHjCKe
U3BEIITAje 3aBHCHOT JPYIITBA C OO3MPOM Ja ce, y CKIaay ca ojpendama 3akoHa O payyHOBOJCTBY
Perryonmke CpOuje, KOHCONMMIOBaHW (DMHAHCHjCKH HM3BEIITajH 3a TeKyhy TOOWMHY MOAHOCE 1O Kpaja
anpuia Hapenane roaumHe. IIpema MelyHaponHum cranaapauMa (UHAHCHJCKOT HW3BELITABaIbA,
nojenHayHn (UHAHCHjCKM W3BeluTaju JlpymiTBa Koje MMa 3aBHCHA JIPYIITBA CY JO3BOJEEHH CaMO
YKOJIMKO Cy KOHCOJIMIOBaHN (DMHAHCH]CKH U3BELITAjU IPUIIPEMIbEHH U U3/IaTH Y UCTO BpeMe.

Hade10 cTATHOCTH NOCJI0BALA

3a mepuox ox 01.01. mo 31.12.2024., [IpymTBo je oCTBapmiio MOCIOBHU ryourak ox 279.601 xuspanma nuHapa,
OITHOCHO HeTo Tyomrak y m3Hocy ox 1.384.154 xmipama amHapa (2023. rogmee: mocnoBHEH ryoutak 319.587
XUJbaJla JMHApa, OAHOCHO HeTo ryoutak 564.533 xwibana nunapa). YkymnHe oGaBese [pymrBa Ha jgad 31.
nerem6bap 2024 ronune cy Behe ox merose ykymHe akTuBe 3a U3HoOc o 4.527.467 xuwpana nuHapa (2023 roamae
yKkymHe obaBese cy Behie on ykynue aktuse 3a 3.149.888 xwbana nunapa). OBu GakTopu yKasyjy Ha MOCTOjambe
MaTepHjaHO 3HAYAjHMX HEW3BECHOCTH KOjU MOTY Ja H3a30By CyMmbY y crocoOHocT J[pymiTBa ga HacTaBH
MOCJIOBALE 110 HAYETy CTaTHOCTH IIOCIOBamba.

CXOIIHO NpEeTXOAHO HABCACHUM H3BPIICHUM W NPEAY3€TUM aKTHUBHOCTHMA Kao H Gyﬂth/IM IUIaHOBUMA
pykoBozcTBo [pymitBa je ¢uHaHcujcke m3Bemraje 3a nepuox 01.01. mo 31. 12. 2024. roauHe cacTaBWiIO Ha
OCHOBY Hayesa CTATHOCTH T0CIIOBamba.



+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

2.3.

2.4.

OcHoge 3a cacTaB/bambe (PMHAHCHjCKUX H3BelITaja

CacTaBbame (PUHAHCHjCKMX WU3BelTaja y ckiagy ca MCOUM 3axTeBa NpUMEHY HW3BECHHX KJBYUHHUX
padyHOBOJCTBeHUX mpolieHa. OHO, Takole, 3axTeBa 1a PyKoBOACTBO KOPHCTH CBOje MpOoCcyhUBame y MPUMEHH
padyHOBOJACTBeHUX monuTHka Jlpymrea. Ob6mactu Koje 3axteBajy mpocyhuBame Beher cremena wiu Behe
CJI0)KEHOCTH, OJJHOCHO 00JIACTH y KOjHMa MPETIOCTABKE M MPOIICHE UMa]y MaTePHjaHH 3HAauaj 32 (PMHAHCH]CKE
U3BEIITaje 00CNIOAmbCHU CY Y HAIIOMCHH 4.

Ynopeauu nmogauu

Kao mTo je mpukasano y cienehoj Tabenu JpymrTBo HEje BPIIMIO KOPEKIHje MOYETHOT CTama HepacnopelheHor
ryoutka 3a 2024. roguHy.

Kanuran
HeTo kamuTaja NpUKa3aH y OHJIaHCY CTAa €A CTAHheM
Ha naH 31. nenem6pa 2023. ronuHe (3.351.250)
HeTo kanmuTaj HAKOH KOPEKIHja ca CTabeM (3.351.250)

Ha 1aH 1. janyap 2024. rogune

JIpyImITBO je M3BPIIMIIO KOPEKIH]Yy HETO KallHuTajla 3a H3HOC IPOMEHE NIPUMEHEHE CTOIC aMOPTH3aIHje Ha IPOLCHEHY
BPEIHOCT OCHOBHHX CPE/CTaBa KOja Cy y MOTIYHOCTH aMOPTHU30BaHa y MPETXOJHUM IOJHHaMa.
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+IIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

2. OCHOBE 3A CACTAB/bAIbE W TIPE3EHTALIMJY ®HUHAHCHJICKHUX
W3BEIITAJA M PAUYHOBOJCTBEHH METO/I (nacTaBak)

2.5. YnopeaHu noganu (HaCTaBak)

2023.
. 2023.
(13 U3BeITaja 32 Kopexnuja (KopHTroBaNo0)
2023.)
A. CTAJTHA IMOBHHA 3.074.435 - 3.074.435
HEMATEPUIAJTHA YIIATABA 82.623 - 82.623
HEKPETHUHHE, IIOCTPOJEBA,
OIIPEMA U BUOJIOIIKA CPEJICTBA 2.083.914 ) 2.083.914
YT'OPOUYHU ®UHAHCHUICKN
ﬁﬂ oA 907.898 907.898
B. OBPTHA NIMOBHHA 186.795 - 186.795
3AJNXE 50.165 - 50.165
KPATK TIOTPAKIBAIbA, IITACMAHI
o, ’ 136.630 ; 136.630
B. OUIOKEHA MMOPECKA ] ] ]
CPEJCTBA
I'. MOCJIOBHA NIMOBHHA 3.261.230 - 3.261.230
1. YKYITHA AKTHBA 3.261.230 - 3.261.230
‘. BAHGNJIAHCHA AKTUBA 2.923.809 - 2.923.809
YKYITHO KOPEKIHJE . . .
A. KAIIUTAJL - - -
B. IYTOPOYHA PE3EPBUCAILA U
OE{E\BEgE 6.411.118 ; 6.411.118
JIYTOPOUHA PE3EPBHCARA 44.860 - 44,860
JIYTOPOUYHE OBABE3E 52.103 - 52.103
KPATKOPOUHE OBABE3E 6.314.155 - 6.314.155
B. OJJIOKEHE IMOPECKE OBABE3E 201.362 - 201.362
I. TYBUTAK U3HAl BUCHHE
i Al (3.351.250) ; (3.351.250)
1. YKYITHA IIACHBA 3.261.230 - 3.261.230
‘. BAHGNJIAHCHA ITACUBA 2.923.809 - 2.923.809
VKYITHO KOPEKIMJE . . -

YnopesnHe nojaTke v OYETHA CTamba YNHE NMOAAIM ca/ipyKaHu Y (PMHAHCH]CKMM H3BemTajuMa 3a 2023. roauny.



+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

2.

2.6.

3.1

OCHOBE 3A CACTAB/BAIBE MW [MNPE3EHTAIIMJY ®UHAHCUIJCKHUX
N3BEILITAJA U PAYYHOBOACTBEHH METO/I (HacTaBak)

I[IpepauyHnaBame cTpaHHUX BAaJyTa
(a) Oyukyuonanna u éaryma npUKa3uearsa

CraBke ykJpy4eHE y (MHAHCHjCKe m3BemTaje JpymTBa ce omMmepaBajy W MpPHKa3yjy Y BaJdyTH IPUMapHOT
€KOHOMCKOT OKpyXema y kojeM JpymrBo mociuyje (pyHKImoHamHa BanyTa). OyHKIOHAIHA BallyTa, OJXHOCHO
W3BeMITajHa BawyTa JlpymTBa je MUHAp, a W3BEIITAjU Cy NMpPHUKAa3aHW y XWbagamMa TUHApa, YKOJIHKO HHje
JpyTradyje HarJIameHo.

(6) Ilo3umuene u necamugHe KypcHe paziuke

CBa moTpaxuBama M 00aBe3e y CTpaHMM CpeicTBMMa Iulahama IpepadyHara Cy Ha HBUXOBY JHHApPCKY
MPOTUBBPEAHOCT 110 CPEIHEM KypCy Ha JaH OunaHca cTama. [103uTHBHE U HEraTHBHE KypCHE pa3jIMKe HacTale
IpepadyHOM MOTpaXKMBama U 00aBe3a y CTpaHUM CPEACTBHMA Ilahama Koje HUCY U3MUPEHE A0 Kpaja FOAUHE,
UCKa3yjy ce y OMIIaHCy ycreXa Kao (PMHAHCH]jCKH IPHXOIU OJJTHOCHO PacXO.IH.

[lo3uTHBHE M HeraTHBHE KypCHE pa3iMKe HAcTaje IPH M3MHpHBamy o0aBe3a MM HAlUIaTH HOTPaKUBAmba y
TOKY TOJIMHE TI0 KypCy Ba)keheM Ha /1aH ITOCIOBHE IIPOMEHE, HCKa3yjy ce y OmaHcy ycrexa Kao (pHHAHCH]CKHX
MPUXOJH OJHOCHO PACXOIH.

HPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA

OCHOBHE pauyHOBO/ICTBEHE IOJIMTHKE MIPUMEH-EHE 33 CaCTaBJbalbe OBUX (DMHAHCH]CKUX M3BEIITAja HABEJCHE CY
y najbeM TekcTy. OBe IOJNUTHKE Cy KOH3HCTCHTHO NPUMEHCHE Ha CBE NpPUKa3aHe I'OAMHE, OCHM aKo HHje
Jpyradyuje Ha3HaueHo.

CrajiHa MMOBHHA
(a) Goodwill

Goodwill npeacrassba npemujy kojy je JpylmTBo MiIaTHIO M3HAM BPEIHOCTH MPEMO3HAT/HUBE HETO MMOBHHE
3aBucHOr mpaBHor smna. Goodwill Hactao mpunukoMm cTHlaka 3aBUCHHUX TPABHUX JIHIA YKJbYydyje ce Y
,HeMaTepujasHa™ CpelcTBa, TECTHPa CE TOJUIIbE Kako OM Ce YTBPAWIO Ja JH MYy jé yMambeHa BPEJHOCT U
HCKa3yje ce 1Mo HabaBHOj BPEAHOCTH YMAHCHOj 3a aKyMYJIHpaHe I'YOUTKE 10 OCHOBY YMarhCHha BPSIHOCTH.

(0) Hemamepujanua ynazama

[ToveTHO BpeJHOBaMkEC HEMATEPHjATHHX yilarama BPILH ce 110 HabaBHOj BPEIHOCTH, OHOCHO IIEHH KOIITAbaA.
HemarepujanHa yiaramwa ce HAKOH MOYETHOT IPU3HABamka HCKa3yjy M0 Ha0aBHO] BPEAHOCTH MM LICHU KOIITakha
YMameHO] 3a YKYIIHY aMOpTH3alMjy M YKymnHe ryouTke 300or obe3Bpehema. Ha kpajy mocioBHe roauHe
NPEHCIUTYje Ce KOPUCHH BEK Tpajamba CBAKOT HEMAaTepPHjaTHOT yilarama.

Amopmu3sayuja ce BpIIM IIPONOPIMOHAIHOM METOJOM Yy TOKY KOPHUCHOI Beka ynorpebe. Y morieny
yTBphUBama 1 pauyHOBOJACTBEHOT €BUCHTHpama 00e3Bpel)ema HeMaTeprjaaHoT yiarama, npumemyje ce MPC

36 — Obe3Bpeheme cpeacrasa.

OcHOBHe cTOIE aMOPTH3allMje 3a T10je/IMHA HEMaTepHjaliHa yiarama cy cienehe:

Hazus Crtona aMmopTH3aImje
JlunieHe u armIMKaIMOHN IPOTpaMu 25%

7on42



+IIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

3.1

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrasHa nMOBHHA (HACTaBaK)
(¢) Hexpemnune, nocmpojersa u onpema

[ToyeTHO BpeaHOBamEe HEKPETHHHA, ITOCTPOjEHha U ONpeMe, KOjU HCIyHhaBajy YCIoBe 3a IPU3HABAbE CPE/ICTaBa,
BpIIM ce N0 HabaBHOj BPEJHOCTH WM IO IEHW KoluTama. HaGaBHY BpeJHOCT YHMHHM BPEIHOCT MO (aKTypu
nobaBJbaya, yBehaHa 3a 3aBHCHE TPOIIKOBE HabaBKe M TPOIIKOBE J0Bohema cpencTsa y crame (QyHKIHMOHATHE
MIPUTIPaBHOCTH, yMameHa 3a OWII0 KOje TPrOBHHCKE IOIycTe U pabare.

HaxnanHo BpenHOBame HEKPETHHHA BPIIU CE 10 JOIYIITEHOM alTepHATUBHOM IIOCTYIIKY, KOjU je npensuleH y
MPC 16 — HekpeTHuHE, OCTpOjeHa U ONPeMa, OAHOCHO MO PEBAJIOPU30BAHOM H3HOCY, KOjH M3paXkaBa BUXOBY
MOLITEHY BPEAHOCT Ha JaH peBalopH3allije, YMambeHO] 3a YKyMaH W3HOC HCIPAaBKE BPEIHOCTU IO OCHOBY
o0e3BpehuBama. IIporeHa HEKpEeTHHHA, MOCTPOjEa M OMpeMe u3BpIieHa je Ha maH 31.12.2014. roauue, of
CTpaHe HE3aBUCHOT, oBjamihieHor npoleHures/ba. Ha man 31. menembap 2020. rogune [pymTBo je aHraKoBajio
oBiamrheHOT MPOIICHNTEba Ja W3BPIIHU IPOLICHY BPeJHOCTH HMOBHHE M KaruTana JpymTsa.

IToBehame KHUrOBOACTBEHE BPEIHOCTH CpEACTaBa Kao PpE3yiTaT pPEBAJIOPH3ALMjE CE INPHU3HAje y OKBUPY
TIO3UIIHj€ peBaNopu3anuoHe pesepse. MehyTuM, nosehame ce mpu3Haje Kao MpUXo] y OMIIaHCY ycrexa 0 OHOT
N3HOCA 10 KOjer Ce CTOPHHMpA PEBAJOPH3ALMOHO CMAmBEHE MCTOT CPEACTBA, KOj€ je MPETXIHO MPH3HATO Kao
pacxon y Omnancy ycrexa. CMameme KIHUTOBOJICTBEHE BPEAHOCTH CPEICTBA Ka0 PE3yNTaT peBalopu3anyje ce
npu3Haje kKao pacxoa. Mehytum, cmameme ce NpH3Haje Ha TepeT PEeBAIOPH3ALMOHHMX PE3EPBU 10 M3HOCA
noctojehnx peBasopu3alMOHNX pe3epBH KOje ce OJHOCE Ha Ta CPeJICTBa.

Amopmu3sayuja HeKpemHund, nocmpojera u_onpeme ce oOpadyHaBa IMPOIMOPIIOHATHOM METOIOM TOKOM
MIPOIICHEHOT KOPHUCHOT BeKa ymoTpebe cpencraBa. OCHOBHIY 3a aMOpPTH3allMjy HEKPETHHHA, MOCTpOjema U
olpeMe YHMHHU IOUITEHa, OJHOCHO Ha0aBHA BPEJHOCT yMameHa 3a MPeocTaly BPEJHOCT YKOJHMKO IOCTOjH.
KopucHu Bek Tpajama cBake MojeJjMHauHe HEKPETHUHE, ITOCTPOjeha U OIpeMe MPEUCIIUTY]e Ce MEPUOJUIHO.

Ha kpajy mocioBHe TouHE NMPOLEHYje ce 1a JIM Cy HEKPEeTHUHE, MOCTPOjerha U onpeMa o0e3Bpeljenn y cxiany
ca MPC 36 — O6e3Bpeheme cpencrana.

OcHOBHE cTOIIE aMOPTH3alKje 32 TI0jeIMHE TPyIe HEKPETHHHA, IOCTPOjerha U onpeMe cy cienehe:

Hazus Crona aMopTH3aInje
I'paheBuHCKH 00jeKkTH 1,5%
Omnpema 5-25%
Bo3suna 14,3 — 15,5%
Hawmernraj 10 %
Ocrana ompema 11-12,5%

Ymamwemwe epeonocmu negunancujckux cpedcmaga. Cpenctsa Koja WMajy HEOTpaHHYEH KOPUCHH BEK
ynotpebe, kao Hop. goodwill, He momiexxy amopTH3alMju, a MPOBEpa Ja JIM je JOUUIO 0 yMarmbeha HhHXOBE
BPEIHOCTH BPIIH C€ Ha TOJUIIHEM HUBOY. 3a CPEACTBa KOja MOJUIeKY aMOPTHU3AILMjH TIPOBepa Aa JIH j& JIOIIIO0
JI0 yMameha lUXOBE BPEAHOCTH BPILH ce Kaja jorah)aju wim u3MembeHe OKOJTHOCTH YKaXy Jla KEbUTOBOJICTBEHA
BpeaHoCT Moxaa Hehe Outn HamokHaauBa. ['yOuTak 300T ymMamemha BpeTHOCTH Ce IPU3Haje Y BUCUHU W3HOCA 32
KOjH je KIbUTOBOACTBEHA BPEIHOCT cpelicTBa Beha o] leroBe HaJOKHAANBE BpenHOCTH. HagokHaanBa BpeTHOCT
je BpemHocT Beha o dep BPEIHOCTH CPEACTBA YMamEeHE 3a TPOIIKOBE MPOJiaje W BPEAHOCTH Yy ynoTpebu. 3a
CBPXY IpOIIEHE yMamemha BPEJHOCTH, CPEACTBA CE TPYNHIIY Ha HAjHMXKMM HHUBOMMAa Ha KOjUMa MOTY Jia ce
yTBpJIe OJIBOjEHH IIPENO3HAT/LMBH HOBYaHM TOKOBH (jeIMHHUIIE KOje TeHepHIily roTtoBuHY). HeduHaHcHjcka
cpenctsa, ocuM goodwill -a, Ko KojuX je IOILIO 0 yMameha BPEIHOCTH Ce PEBUANPAjY Ha CBAKU M3BEIUTAjHH
nepron 300or Moryher yknnama edexara ymamemha BpeJHOCTH.
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3.
3.1.

IPEI'VIEA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (nacraBak)

CrasHa UMOBHHA (HACTABAK)
(2) Hneecmuyuone nekpemnune

IToyeTHO BpenHOBamE MHBECTUIIOHE HEKPETHHHE BPIUHU c€ 10 HAa0aBHO] BPEIHOCTH WM IIEHH KomTama. [lpu
MIOYETHOM BpPEJHOBAKY, 3aBHCHH TPOIIKOBU Ha0aBKe YKIJbYUYyjy ce y HaOaBHY BPETHOCT WJIHM LIEHY KOILITamba.

HakoH moueTHOr NpH3HaBamba, HAKHAJHO BPCIHOBAHE HMHBECTHIMOHE HEKPETHHHE BpIIM C€ IO MOJIEIY
momTeHe BpegHocTH y ckiany ca MPC 40 MuBectnnnona HekpeTHWHa. J[oOuTak mmm rydouTak HacTao 300T
IPOMEHE IOIITEeHE BPEAHOCTH HHBECTUIIMOHE HEKPETHUHE YKIbYUYje c€ Y HETO JOOMTAaK WM I'yOUTaK Iepruosa y
KOjeM je HacTao.

HakHamHu n3maiy ce KarmuTainsyjy camo Kaja je BepoBaTHo Ja he Oymyhie eKOHOMCKe KOPHCTH TOBE3aHe ¢a THM
M3IAIMMa TIPUIAcTH JIpyImTBy M Ja ce MOTY Noy3maHo u3MepuTd. CBH OCTaIM TPOMIKOBH TeKyher ompskaBama
TepeTe TPOIIKOBE TEpHOJa y KOMe HacTaHy. Kaja WHBECTHIIMOHY HEKPETHHHY KOPHMCTH H-eH BJIACHHK, OHA Ce
peknacuuKyje Ha HEKPETHHHE, IOCTPOjerba W ONpeMy, W IeHa KIUTOBOACTBEHA BpPEIHOCT Ha JaH
peknacudHKaIje mocTaje beHa 3aTeueHa BPEIHOCT Koja he ce Haabe aMOpTH30BaTH.

(0) Anam u cuman uneenmap Koju ce KaiKy1amueHo OMnucyje

Kao cramHo cpencTBo mpH3Hajy ce M MOAJIEKY aMOPTH3AIMjU CPEICTBA ajaTa W CUTHOT MHBEHTapa KOjU ce
KaJIKyJIATHBHO OTIHCYj€ W YHjH j€ KOPHCHH BEK TPajarba Ay>KH O]l TOJUHY JaHa.

CpezcTBa ajata ¥ MHBEHTapa Koja HE 3a/I0BOJbaBajy yCJOBE M3 CTaBa l. OBOT WiaHa MCKa3yjy ce Kao oOpTHa
cpencTa (3anmxe).

3a MCTOBpCTaH ajaT M MHBEHTap KOjU CE 3ajeTHO KOPUCTH MOjeJMHa4YHa BPEIHOCT ce YTBphyje kKao 30up
HOj CAMHAYHUX BPEIHOCTU CBUX UCTOBPCHUX ajlaTa U UHBEHTapa.

(%) Pesepenu oenosu

Kao cramHo cpenctBo npusHajy ce yrpal)eHn pe3epBHH JCIOBH, YHMjH j¢ KOPUCHU BEK Tpajarba AY)KU O TOIUHY
naHa. TakBU pe3epBHH JIENIOBU, MO yrpaamk, yBehaBajy KEHIOBOACTBEHY BPEIHOCT CPEICTBA y KOje CY

yrpahenu.

Pe3epBHU /€0BH KOjU HE 33/10BOJbABAjy YCIIOBE M3 CTaBa |. OBOT WiaHa, MPUIMKOM YIpajibe, HCKa3yjy ce Kao
TPOIIaK M0CIOBamkA.

(e) Ayzopounu unancujcku nracmanu

VY OoKkBHpY IyropouHHX (PMHAHCHjCKUX IUIaCMaHa MCKa3yjy ce ydemha y KanuTaly 3aBHCHHUX IPaBHUX JIMILA,
yuemha y KamnuTaly IOBE3aHHX MNpPaBHHUX JHLA, ydemha y Kanmurtayly IPYrHX IMPaBHUX JIMNA, XapTHje OJ
BPEIHOCTH Koje ce apxke no nocrneha, ath IyropoyHH KPEAWTH 3aBHCHUM M OCTAJMM IOBE3aHUM IPaBHUM
JIMIMMA U OCTaJI JYyTOPOYHH (PMHAHCH]CKH TUIAaCMaHH.

[ToyeTHo npHU3HaBambe, KA0 U HAKHA/IHO BPEIHOBAGE TyTOPOUYHUX (PUHAHCH]CKHX IUIACMaHa BPIIU CE M0 METOLY
Ha0aBHE BPEIHOCTH KOja MpeJICTaBJba MOIITEHY BPEJHOCT HAJOKHAJE Koja je Jara 3a BHX. Y OWiIaHCy ycrexa
HCKa3yje ce MpHXOJA O] yllaramka caMoO y OHOj Mepu y Kojoj JlpymTBo mpuMu CBOj J€0 M3 pacrojele
HepacriopeleHor oOMTKa KOPHCHHKA yiarama, /10 Koje nohe HakoH JaHa cTulama. Jleo u3 pacronene Koju ce
MIPUMH Yy W3HOCY KOju je Behm om TakBor noOuTka cMarpa ce moBpahajeM WHBECTHIIMjE W HCKa3yje ce Kao
cMamermhe HabaBHE BPEJHOCTH HHBECTHUIIH]E.
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3.1

3.2.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrasHa UMOBHHA (HACTABAK)
(e) Ayzopounu unancujcku nracmanu (Hacmasax)

[ToyeTHo mMpu3HaBame XapTHja 0] BPEIHOCTH KOje ce JIpxke J0 Aocreha Bpiu ce 1mo HaOaBHO] BPEAHOCTH Koja
MpeJCcTaBJba BPEIHOCT HAJIOKHAIE KOja je JarTa 3a BHuX. HakHagHO Mepeme XapTHja ol BpeIHOCTH KOje Cce IpKe
no pocreha ce BpIIM 1O MUCKOHTOBAHO] aMOPTH30BAaHO] BPENHOCTH. BiacHWYKe XapTHje OJ BpPETHOCTH
pacIoyIoKUBE 32 MPOAAjy HAKHAJHO € BPEAHYjy IO IOIITEHHM TP)XUIIHUM BPEIHOCTHMA y KOPHCT WM Ha
TepeT CONCTBEHOT KaluTaa.

I'yOunu mo oCHOBY ylarama y 3aBHCHA, [IOBE3aHa M ApYra IpaBHA JIUIA MPOLCHYjy CE HA JaTyM CAaCTaBJbaibha
¢dbuHaHCHjCcKUX W3BemiTaja, y ckiaany ca MPC 36 u mpusHajy ce kao pacxoj y Owmancy ycmexa. [loueTHo
NPU3HABAKE M HAKHATHO BPEJHOBAIE JATHX JYrOPOYHHMX KPEAHTa BPIINM Ce MO HAO0ABHO] BPEJHOCTH, KOja
NPEe/ICTaBJba BPEIHOCT HAJOKHAJE KOja je JaTa 3a HBUX. TpPOLIKOBU TpaHCaKIMje CE YKJbY4yjy Y IMOYETHO
MIPHU3HABAEC.

OO0pTHA MMOBHHA

(@) 3anuxe

3amuxe ce pauyHOBOACTBEHO 00yxBaTajy y ckiany ca MPC 2 3ammxe.
3anuxe mamepujana

3anmuxe MaTepujasia Koje ce HabaBJbajy oJ J00aBsbaya Mepe ce Mo HabaBHOj BPEAHOCTH WM TI0 HETO MPOJajHO]
BPEIHOCTH, ako je Hika. HabGaBHy BpeIHOCT WIIM I1IEHY KOIITama 3ajuXa YMHE CBU TPOIIKOBM HabaBKe,
TPOILIKOBH NPOU3BO/IE (KOHBEP3HMje) U JIPYrH TPOLIKOBH HACTAIU JIOBOhEHmEM 3ainxa Ha HUXOBO CaJallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepujaia o0yxBaTajy Ha0aBHY IIeHY, YBO3HE JaXOWHE W JIpyre mopes3e (OCHM OHHX Koje
npenysehie Moxke HaKHAaZHO Aa IOBPATH O] MOPECKHX BiacTd kao wmTo je II/IB koju ce Moxe ondUTH Kao
NPETXOJHM MOpPe3), TPOLIKOBE NPEBO3a, MAHHUITYIATHBHE TPOLIKOBE M IPYyre TPOLIKOBE KOjU C& MOTY IMPEKTHO
npunucatu HabaBuy Marepujana. [lomycTn, pabarn u Apyre ciu4yHe CTaBKe OIy3MMajy ce HpH yTBphHBamy
TpoikoBa HabaBke. [IpolieHy HeTO MpojajHe BPEJHOCTH 3aJIMXa MaTepHjajia y cliydajy 3acTapesioCTH, CMambeha
BPEIHOCTH M CII. Ha 1aTyM CBAaKOTI OMJIaHCa CTama BPILY MMoceOHa KoMHcHja Kojy o0pasyje Jupexrop pyursa.
OO0pauyH u3nasa (yTpollka) 3ajiixa MaTepujajia, BPIIH ce 110 METOAU MPOCEYHE yIa3He ICHE.

3anuxe 20mosux npou3eo00a u Hedo08puieHe NPOU3BO0e
3anuxe rOTOBHX MPOMU3BO/IA BPEIHYjY CE MO IIEHH KOIITaha WU 10 HETO MPOJIAjHOj BPEIHOCTH, aKO je HIKA.

Ilena komrama oOyxBaTa TPOIIKOBE KOjU Cy AMPEKTHO IOBE3aHH Ca jEeMHWIAMA TPOHM3BOJA, KAO IITO je
IUpeKTHa pagHa cHara. OHHU, Takohe, oOyxBaTajy CHCTEMAaTCKO JIOJCJbHBake (PUKCHUX W TPOMEHJBHBHX
PEXHUjCKUX TPOIIKOBA KOJH HACTajy NPHIMKOM YTPOIIKAa MaTepHjaja 3a MPOWU3BOAKY TOTOBHX IIPOH3BOA.
@OUKCHU PEKUjCKU TPOLIKOBH CY OHH MHIMPEKTHHU TPOIIKOBH IPOU3BOAE KOjU Cy pelaTUBHO KOHCTaHTHH, 0e3
003upa Ha OOWM MPOU3BOJHE, KA0 IITO CYy aMOPTHU3alMja W OJpKaBame 3rpaja W OmpeMe, Kao M TPOUIKOBU
pykoBohema U ynpaBibama. [IpOMEHIBMBH PEXHjCKH TPOIIKOBH CY OHU WHAWPEKTHU TPOIIKOBH NPOU3BOAHE
KOjH C€ Memajy, AUPEKTHO HJIM CKOPO AMWPEKTHO, CPa3MEpHO IPOMEHHM O0MMa MPOU3BOJHE, KAo IITO CY
WHAMPEKTHU MaTepHjal U MHAUPEKTHA paJHa CHara.
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3.2.

OO0pTHA MMOBHMHA (HACTABAK)
3anuxe zomoeux npou3eo0a u HedospuieHe NPOU3E00we (HACMABaK)

HonerpnBame (GUKCHUX PEXHJCKUX TPOIIKOBAa TPOITKOBHMA IIPOM3BOAIKE 3acHHBA Ce Ha YOOMUYajeHOM
KamauTeTy MPOM3BOIHUX O0jekaTa. YoOmyajeHn KamauTeT je MPON3BOIk-a 3a KOjy ce ouekyje na he y mpoceky
OuTH OCTBapeHa TOKOM BHIIIE MEPHOJA WX Ce30Ha y HOPMATHUM OKOJHOCTHMA, y3uMajyhu mpu ToM y o03up
ryOuTaK KamamureTra ycliell IUIAHHPAHOT ofp)kaBama. CTBApHU HUBO MPOU3BOAKEC MOXKE Ja ce KOPHCTH, aKo je
npuOIMKaH yoOudajeHoM KanauuteTy. VI3HOC (DUKCHHMX PEeXHjCKHX TPOIIKOBA KOjU CE J0JEJbYjy CBaKOj IPYIH
MIPOM3BOJIa HE MOXeE Jia ce MocieIuuHO rnoBeha 300r HUCKe NPOU3BOHE WIM HEMCKOPUIINEHOCTH MOCTPOjeHba.
HenonesbeHn pexxnjcKy TPOIIKOBHU IIPHU3HAjY CE KAa0 pacxoj y NepHoay Yy KOjeM Cy HacTalu.

VY nepuomuma HEyoOMYajeHO BEJMKE MPOU3BOMIE, M3HOC (DUKCHUX PEXKHUJCKUX TPOIIKOBA KOjU je I0ACIbEH
CBaKOj TPy IPOU3BOJa CMamyje Ce Tako Ja ce 3aJIMXe He Mepe M3HaJl LiIeHe KOIITama. [I[pOMEemUBH PEXHjCKH
TPOILKOBH JO/IEJbYjy C€ CBaKOj IPYMH MPOM3BOJA HA OCHOBY CTBapHE yHOTpeOe MPOM3BOJHUX KaIallUTeTa.
PesynraT mpou3BOAHOT Mpolieca Moxe JAa Oy/ie BUllle MPOM3BO/a KOjU ce IPOU3BO/Ie UCTOBpeMeHO. To je ciyu4aj,
Ha TpUMeEp, Kaja ce MPOU3BOJC 3ajeJHUYKMA MPOM3BOAM WIIM Kaja MOCTOje MpOU3BOJ W Hycmpom3Boa. Kax
TPOILKOBH MPOM3BO/IEHE CBAKOT ITPOM3BO/Ia HE MOTY MOCEOHO Jia Ce OfIpe/ie, Tajia ce 0/ieJbyjy POU3BOIMMA HA
pa3yMHOj ¥ JOCIIeHOj OCHOBH. J[pyru TPOIIKOBH YKJbYYY]y C€ y LIEHY KOIITama 3aJInXa CaMo y MEpH Y K0joj ¢y
HacTalli MPHIMKOM J0BOlera 3ajMxa Ha HHXOBO CaJallllbe MECTO U y cajalliibe cTame. Ha mpumep, y 1eHy
KOIIITaha 3aJIuXa MOT'Y C¢ YKJbYYHTH U HEIIPOU3BOIHU PEKU]jCKU TPOIIKOBH MM TPOIIKOBH y3rajama Mpou3Boaa
3a nmoceOHe KymIle.

"KibyueBn" KOju ce KopHCTe 3a pacmopehuBame TpOIIKOBa MpPU CacTaBJhbalkby KaJKyjlalldja [eHA KOIITarmbha
yTBphyjy ce HajkacHuje 30 naHa mpe qaryMa OuiaHca M 3a HapeIHH OMJIAHC CTamba M Membajy ce caMo aKko ce
OUTHO ITPOMEHE OKOJIHOCTH KOj€ Ha IbHX yTUUY.

TpoOIIKOBH KOjU Cce He YyKJbY4yjy Y LEHY KOILUTama 3ajiMXa FOTOBHX MPOW3BOAA M KOjH c€ NPH3HAjy Ha TepeT
pacxoja cy:
® HeyoOMUajeHO BEJIMKO pacHIlambe MaTepHjaia, paJHe CHAre Wik APYTH TPOLIKOBH IIPOH3BOIHHE;
® TPOIIKOBHU CKJIJUIITEHa (OCUM aKO TH TPOIIKOBU HUCY HEOIXOHHU Y NPOLECY MPOH3BOIEHE Mpe
HapeJHe (a3e IPOU3BOAKE);
o PexHjCKH TPOLIKOBU aJIMUHHUCTpAIIMje KOjU HEe IONMPUHOCE JOBOlerbY 3aixa Ha Ca/lalllihe MECTO
Uy Ca/lallibe CTale U
® TPOIIKOBH IPOJIaje.

TpowmKOBY MO3ajMJ/bHBaa CE€ HE YKJbYUYYjy y LEHY KoITama 3anuxa. V3ma3 3aimxa rOTOBHX MPOHM3BOAA
yTBphyje ce 1Mo MeToau MOHJepHcaHe mpocedHe leHe. HeTo mpojajHa BpeIHOCT 3aliuxa FOTOBHX MPOHM3BOJA
MPE/ICTaB/ba MPOICHEHY TMPOJAjHY BPEIHOCT YMameHy 3a MpOIleHkeHe TpolunkoBe mpoxaaje. [lponemenu
TPOILKOBH MPOJIaje 3aixa rOTOBUX MIPOM3BO/IA, 3a OTpebe CBOlemha OBHX 3aiMxa Ha HETO MPOAajHY BPEIHOCT,
y1Bphyjy ce Ha 6a3u HCKYCTBEHOI BHIICTOJMIIEr ydvemrha OBHX TPOIIKOBA y MPHXOAWMA O] Mpojaje.
OtmucuBame 3ajiixa FOTOBUX MPOW3BOJA BPIIM CEe 3a CBAaKy IpyIy mnpousBoja moceOHo. [IporeHy Hero
MPOajHEe BPEAHOCTH 3aJIMXa TOTOBHUX MMPOU3BO/IA BPIIIH MTOCeOHA KOMHCH]a KOjy oOpasyje Jdupekrop JpyiTea.

3anuxe pooe

3anmxe pobe ce Boje 1Mo mpoAajHuM 1ierama. OOpadyH pa3iiuke y [EHU BPIIU Ce TaKo Ja BPEIHOCT u3ja3a pode
W BpeIHOCT po0e Ha 3anmuxamMa OyJie ucKa3aHa [0 METO/I1 NPOCEYHe MOHAEPHUCAHE IIeHE.

3amuxe pobe ce y ciiydajy 3acTapeloCTH, CMamkekha BPEHOCTH U CII. HA JATyM CBAaKOT OWMJIAaHCA CTama CBOJC Ha
HETO NPOoJajHy BpeaHOCT. HeTo mpoaajHa BpEeIHOCT MpeJCTaBiba MPOLCHEHY MPOIajHy BPEIHOCT YMAambeHY 3a
MIPOIICHEHE TPOIIKOBE Mpoaaje. [IpoliemeHn TPOIIKOBY Npoiaje 3ainxa poode, 3a morpede cBoljema OBUX 3auxa
Ha HETO MPOJajHy BPEIHOCT, YTBPhyjy ce Ha 0a3M MCKYCTBCHOI BHIICTOJWIIHET ydemiia OBHX TPOIIKOBA Y
MPUXOJMMa O] TIpojiaje pode. YTBphuBame HETO MPOAajHE BPESIHOCTH BPINHU CE 3a CBAaKy CTAaBKY 3ajmxa pode
nocebHo. [IporeHy HETO TpoAajHEe BPEAHOCTH 3aIMxa pode BpIM mocebHa KOMHUCH]ja KOjy obpa3syje upekrop

Hpyitsa.
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3.2.

IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

O0pTHa MMOBHHA (HACTABaK)
(6) Cmanna cpeocmea namermwena npooaju u cpedcnmea ROC106ara Koje ce 00ycmas.ba

JlpyIITBO NpHU3Haje U MCKazyje CTaTHO CPEICTBO (MIIM PacloIoKUBY I'PYIY) Kao CPeICTBO HAMEHEHO MIPOJIajH Y
ckmany ca MC®U 5. CranHa cpencTBa HaMemeHa INPOAAjU M IOCIOBama KoOja MPECTajy ako Ce Herosa
KIbUTOBOJICTBEHA BPEAHOCT MOJKE MPBEHCTBEHO IOBPATHTH KPO3 MMPOJAJHY TPAHCAKIM]jy, a HE KPO3 HacTaBak
Kopuhema.

Ja 6u cpexnctBo OO KiIacH(UKOBAHO (PU3HATO) KA0 CTAJIHO CPEICTBO HAMEH-CHO MPOJajy, MOPEe YCIOBa M3
craBa l. OBOT WiIaHA KOjH MPOUCTHYE W3 Ae(UHHIHjE TOT CPEACTBa, MOTPEeOHO je ma Oymy UCIYEHCHH joul U
cnenehu ycnosu:

— CpeICcTBO MOpa OUTH JOCTYITHO 32 MOMEHTAJIHY NIPOJAjy Y CBOM TPEHYTHOM CTamy;

— TIpojiaja CpeicTBa Mopa OWTH jaKo BepoBaTHAa y POKY OJ jellHE TOAWHE O] JaHa TPH3HaBamba Kao CPEICTBa
HaMmemeHor mpoaaju. OBaj yCJIOB Mojapa3yMeBa Ja Ce CayMHHU IUIAaH MpoJaje WX JOHEece OIUIyKa O MpOonaju
CpelcTBa M Jia ce 3aMovHe ca TpaKemeM Kymana (jaBHa TMpojaja, HeMOCPEIHH MPErOBOPU Ca MOTEHIIUjaTHAM
kynmuMa U ci.). Jla 6u mpoaaja cpeicTBa Ouiia jako BepoBaTHAa MOPa MOCTOJjaTH TPIXKHIITE 3a TO CPEACTBO, a
nonyleHa 1ieHa mopa OuTH pasymHo yTBpleHa, Tako na omoryhaea mpojajy cpencTBa y poKy off FOJHHY JaHa.

CpencTBo Koje je OTmHCaHO (aMOpPTH30BAaHO), OJHOCHO CPEICTBO 4YHMja je HEOoTHHCaHa (Caaallkba, OIHOCHO
KIATOBOJICTBEHA) BpemHOCT Oe3HadajHa Hehe OWTHM mpHW3HATO Kao CpeAcTBO HaMemeHOo mpoaaju. CraimHo
CpPEICTBO KOj€ je MPHU3HATO Kao CPEICTBO HAMEHEHO MpoAaju Mepu ce (McKasyje) 10 HIKEM H3HOCY Of
KEbUTOBOJACTBEHE BPEIHOCTH U (ep (MOIITeHe) BPEIHOCTH yMameHe 3a TPOLIKOBE Ipoxaje. KmHroBoncTeeHa
BPEIHOCT je cajalliba BPSAHOCT MCKa3aHa y MOCIOBHUM Kiburama. dep (MOIITeHa) BPEIHOCT je M3HOC 33 KOjH
CPEeICTBO MOXe Ja Oyne pa3MemeHO, WM 00aBe3a M3MHUpeHa, u3Mel)y 0OaBEIITCHMX W BOJPHHX CTpaHa y
HE3aBUCHOj TPAHCAKIHjH, Tj. TPKUIIHA BPETHOCT HA JaH Mpoaaje. TpOIIKOBU MpoJaje Cy TPOUIKOBH KOjH ce
MOTY JMPEKTHO IpPUIHMCATH IMPOJAjH CPEeICTBa M KOju He 00yxBarajy (DMHAHCHjCKE TPOLIKOBE M TPOIIKOBE
ropesa Ha npuxoJi. TpOIIKOBH MpoJiaje 0JMepaBajy ce mpema Ca/lalllib0j BUCHHH, a He MpeMa BHCHUHH Koja ce
oueKyje y MOMeHTy Oyayhe mponaje.

(6) Kpamkopouna nompasicusarsa u n1GCMaHu

KparkopouHa moTpakuBama O Kymala W KpaTKOPOYHH (MHAHCH]CKHM IUIACMaHM IIPU3HA]y CE€ Ha OCHOBY
PadyHOBOJICTBEHOT JOKYMEHTA HA OCHOBY KOTa HAcTaje Jy)KHHUYKO — IOBEPHIAYKH OJHOC. AKO c€ BPEIHOCT y
JOKYMEHTY HMCKa3yje y CTpaHO] BallyTH, BPIIM CE€ MpepauyyHaBame Yy M3BEIUTAajHY BAIYTy 10 CPEAmEM Kypcy
BakehieM Ha naH TpaHcaknuje. [IpoMeHe neBM3HOI Kypca O JaTyMa TpaHCAKIHje A0 JaTymMa HaruiaTe
MIOTPaKNBamba MCKa3yjy ce Kao KypCHE PasiuKe y KOPHUCT MPHUX0/Ia WIIH PacXoza.

OTnuc KpaTKOPOYHMX TNOTpakuBama M (UHAHCHJCKUX IUIaCMaHa KoJ KOjUX TII0CTOju BepoBaTHoha
HEHAIUIaTUBOCTH BPIIM C€ MHAWPEKTHUM OTIMCHBAIEM, JIOK Ce Yy CilydajeBHMMa Kaja je HeMoryhHoCT Haruiate
M3BECHA M JIOKYMEHTOBaHa, OTIHUC Y LEJIUHH MK JSTMMUYHO BPIIN TUPEKTHAM OTITHCHBAHEM.

Wnpnpexran otnuc ce yTBplyje 3a cBa MOTpakuBama Off YHjer je poKa 3a HamjiaTy IpoTekiio HajMame 60 maHa,
IIpU 4eMy Ce MMa y BHAY CTapocT HOTPaKHBamka, €KOHOMCKH MOJI0Xaj M COJBEHTHOCT AY)KHHKAa Kao H
HeMoryhHOCT HarulaTe peIOBHUM ITyTEM.

WnpupexkTan OTHHC BPIIU CE Ha OCHOBY OJUIyKe I€HEpaaHOr aupekropa JpylmTBa, JOK HpEeAsore 3a OTIUC Y
TOKY TOJIMHE J1ajy PYKOBOANOLM OPraHU3alMOHUX jeJJMHUIA, a HAa KPajy TOJIMHE LIEHTPaJTHE MOMTUCHE KOMHUCH]E.
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3.

3.2.

3.3.

3.4.

3.5.

NPETJIEJ 3BHAYAJHUX PAUYHOBO/JACTBEHUX ITOJIUTHUKA (HacTaBak)
O0pTHa MMOBHHA (HACTABaK)

(2) 'omosuna u zomosuncku exeusaneHmu

l'oToBHHA M TOTOBWHCKH €KBUBAJICHTH 00yXBaTajy: HOBAIl y OJIarajHH, NENO3WTE IO Bu)emy Ko OaHaka, Apyra
KPaTKOPOYHA BHCOKO JIMKBHJHA Yyllarama ca NPBOOMTHHM pOKOM Jocreha no Tpu Mecena wid kpahe H
HpeKopadera 1o TeKyhem pauyHy.

[Ipexopauema mo TexkyheMm padyHy kiacuprukoBaHa cy Kao o0aBe3e 0 KpeIUTHMa Y OKBHPY TeKyhux oOaBesa,
y OuiaHcy crama.

BaunoOuaancHa cpeacrsa u odaBese

BanOmiancHa cpezncta/obaBe3e yKIbYdyjy: HMOBHHY Y3€TY Y 3aKyIl, OCUM CpEICTaBa y3eTHX y (DHHAHCH]CKU
3aKymn, poOy y KOHCHUTHALlMjH, MaTepujaj NMPUMJbEH Ha 00pamgy M JOopaxy W OCTala CpPelCTBAa Koja HHUCY Y
BIacHUIITBY [pymTBa, Ka0 W MOTpakmBama/o0aBe3e M0 MHCTpyMEHTHMa obOe30cehema mrahama kao mro cy
rapaHiiije U Jpyru OOJHUIHN jeMCTBA.

OCHOBHHU KanmuTaJja

WHUIHjaTHO, OCHOBHHU KalWTal ce MCKasyje y BHCHHM TPOIEHEHOT yiora y JIpymiTBo / OXHOCHO YHHE Ta
yioralieHH KamuTal W yrucaHu Heyruiahenn xamurtan. [IpoMeHe Ha OCHOBHOM KallHTaNy BpINE CE MCKJBYUHBO
IpeMa MpaBWIMMa MPOMMCAHUM 3aKOHOM O MPUBPEIHUM JAPYIITBHMA a CBE IPOMEHE Ha OCHOBHOM KaIlUTAILy
perucTpyjy ce xon oaroeapajyher Perucrtpa.

OCHOBHM KanuTajJ HCKa3aH y NUHapUMa ce He Mema mnpeMa npomeHama kypca EYP-a wako je y Peructpy
yIHcaHa BPEIHOCT Y eBpUMA.

Jdyropo4Ha pesepBucama

PesepBucama 3a_00HAGbAIE U _OUYEAIbE HCUBOMHE CPEOUHE, PECHIDYKMYDUDAIbe U _00uinentHe 3axmese ce
npusHajy: kaaa JpymTBo uma nmocrojehy 3akoHCKY HiIH YTOBOPHY 00aBe3y Koja je pe3ynTar mpoIluiux gorahaja;
kazaa je y Behoj Mepu BepoBaTHHje Hero WITo TO HUje Aa he nmoamupeme obaBe3e M3MCKUBATH OJJIUB CPEIICTABA;
KajJia ce MOXKEe IMOY3/1aHO INPOLEHUTH M3HOC oOaBe3e. PesepBucama HaMEHCHA PECTPYKTypUpamy 0o0yxBartajy
neHase 300T OTKa3WBama 3aKyla W MCIUIaTe 300T packuga pagHor oJHOca ca paaHuLMMa. PesepBucama ce He
pu3HAajy 3a Oyayhe mocioBHE TyOUTKE.

Kana nocroju oxpehern Opoj cnmanmx obaBe3a, BepoBaTHOha na he momMupeme o0aBe3a M3WCKHUBATH OJIHB
cpencraBa ce yTBphyje Ha HUBOY THX KaTeropuja Kao LeJIMHe. PesepBucame ce NpH3Haje Yak M OHJAA Kaja je Ta
BepoBaTHONa, y 0JJHOCY Ha OHMIIO KOjy 01l 00aBe3a y HCTOj KaTerOpHjH, MaJa.

PesepBucame ce oxmepaBa IO Calallllb0j BPEJHOCTH M3JaTKa MOTPEOHOT 3a M3MHpeme 00aBe3e, IPHUMEHOM
JIMCKOHTHE CTOIE TIpe Mope3a Koja oJpaxkaBa TeKylly TpXMIIHY NpOLEHY BPEIHOCTH 3a HOBAll U PH3HKE
mose3ane ca obaBezom. [ToBehame pesepBucama 300T UCTEKa BpeMEHa ce UCKa3yje Kao TPOIIaK KaMaTe.

Jyropouna pesepBucama 00yXBaTajy pe3epBHCamba 3@ Hakhade 3anocienuma. OnMepaBame pe3epBHCama
BPIIM C€ y M3HOCY KOjU Npe/CTaB/ba HajOOJbY MPOLEHY M31aTKa Ha JiaH cacTaBjbama OwiaHca CTama KOoju je
notpedaH 3a u3Mupemne oOyayhnx odasesa.
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3.6.

3.7.

3.8.

IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

OobaBe3e o kKpeauTHMAa

ObaBe3e MO KpeAWTHMA CE€ WHHUIHMjATHO TPU3HAjy 1Mo (ep BPEOHOCTH MPHUIINBA, 0e3 HACTAIHMX TPAHCAKIIMOHIX
TPOIIKOBa. Y HapeOHHM IepHoAnMa oOaBe3e IO KpeAWTHMa ce MCKa3yjy MO aMOpTH30BaHO] BpemHocTH. CBe
pasnuke u3Mel)y ocTBapeHOr IpHINBa (YyMambEHOT 32 TPAHCAKIMOHE TPOIIKOBE) M M3HOCA OTILIATA, IPU3HA]Y ce

y OuiaHcy ycnexa y nepuony Kopuiihema KpeanTa IpUMEHOM MeToJie e()eKTUBHE KaMaTHe CTOIIE.

OobagBe3e npema g00aBbaunMa

ObaBe3e mpema mobaBipaunMa W ocTaie obOaBe3e W3 IMOCIOBama CE MPOIEHYjy M0 FHHXOBO] HOMHHAIHO]
BPEIHOCTH.

Ilope3 nHa noouTt

Texyhu mope3 Ha 100UT

ITope3 Ha mOOUT MpeaCcTaBba H3HOC KOjU ce oOpauyHaBa u iaha y ckiaay ca 3aKOHOM O MOpe3y Ha JA0OWT
Bakehnm y Penyomuuu Cp6uju. Crona nopesa Ha goour 3a 2024. ronuny usnocu 15% u miaha ce Ha mopecky
OoCHOBHILY yTBpheHy mopeckuM OunancoM. [lopecka OCHOBHUIIA MPHUKa3aHa y MOPECKOM OUIIAHCY YKIbYUYyje TOOUT
NpUKa3aHy y 3BaHUYHOM OMJIAHCY ycrexa U Kopekiuje AeHHUCcaHe mopeckuM nponucuma Permyomuke Cpowuje.

Iopecku npomucu Permryonuke CpOuje He npensuhajy MoryhHOCT na ce mopecku ryoumnm u3 texkyher mepuona
MOTy KOPHCTHTH Kao OCHOBA 3a moBpahaj mopesa miaheHOT y NpeTXOOHUM Iepuoauma. Mehytum, ryounu u3
TeKyher meprosa MOTy ce IPEHeTH Ha padyH 1oOHTaka u3 Oyayhnx oOpadyHCKHX Iepruoaa, ajli He AyXKe O IeT,
OJHOCHO JieCeT roANHA.

OnJj10keHH ope3 HA JIO0UT

OnnoxeHu mope3 Ha A0OUT ce oOpauyHaBa KopHuiIhemeM MeTojie yTBpljuBama obaBe3a mpemMa OWIaHCY CTamba,
3a IpUBpPEMEHE pa3iiKe MPOM3allie U3 pasiuke u3Mel)y Mmopecke OCHOBE MOTPaXKHMBamba U 00aBe3a y OWiiaHCy
CTamka U BbbUXOBE KIbUT'OBOACTBEHEC BPCIHOCTH.

Baxehe nopecke crorne Ha paTym OwilaHca CTamba WM IOPECKE CTOIE KOje Cy HAKOH TOT JaTyMa CTyNWiIe Ha
CHary, KOpucTe ce 3a yTBphHuBame pasrpaHHYeHOT H3HOCA Iope3a Ha J00uT.

Out0keHa TopecKa CpeICTBa Cy U3HOCH MOpe3a M3 JOONUTH KOjH MOTY Ja ce IoBpare y HapeAHUM HNepHoaAnMa
[0 OCHOBY OJOMTHMX NPHUBPEMEHUX pa3liuKa, pe3epBHcama 3a oTnpeMHuHe 1o ocHoBy MPC 19, pacxona mno
OCHOBY 00e3Bpeljerba IMOBHHE, pacxo/ia Ha UMe jJaBHUX IPUX0/ia, HEMCKOPUITNEHNX MOPECKUX KPEeIuTa KOjH ce
IIpeHOCEe y HapeAHU IepHO U MPU3HATHX IOPECKUX IyOHuTaKa.

Onnoxene mopecke ob6aBe3e cy M3HOCH Mope3a u3 JOOUTH Koju ce miahajy y HapeqHUM IEePHOANMA 10 OCHOBY
OTIOPE3MBUX MPUBPEMCHUX pPa3JIMKaA.

OmokeHe mopecke ob6aBe3e ce NpU3Hajy 3a CBE ONOpE3NBe NpUBpeMeHe pasiike. OIokeHa opecka cpesicTa
ce TIpU3Hajy 3a CBe OAOMTHE IPHUBPEMEHE pa3juKe U eeKTe MPEHETOT TyONTKa W MOPECKUX KPEINTa Ha TOPECKU
6mnanc [lpyniTBa, Koju ce MOTY IPEHOCHTH, JI0 CTEIEHa /10 Kojer he BepoBaTHO MOCTOjaTH ONOpe3nBa J00UT 0J1
KOje ce OJUIOXKEeHa MOpecKa CPeJCcTBa MOT'Y HCKOPHCTHTH. OII0KEHH MOpe3 Ce KIIKHM Ha TePET MM Y KOPUCT
OniaHca ycrexa, OCHM KaJla Ce OJHOCH Ha IO3MIH]je KOje Ce KIbIKE TUPEKTHO y KOPHCT MM Ha TEPET KaruTaa.
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HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

IIpumama 3anocjaeHux

JIpyIITBO HEMA CONCTBEHE MEH3UOHE (DOHAOBE M MO TOM OCHOBY HeMa uaeHTH(UKOBaHe oOaBe3e Ha man 31.
nerem6ap 2024. ronuse.

VY ckiaay ca nmpomucuMa Koju ce nmpumemnyjy y Penyonunu Cpouju, JpymTBo je y o0aBe3u aa maha qompuHoce
npxaBHUM (OHIOBHMA Kojuma ce 00e30ehyje commjanmHa curypHocT 3amocieHux. OBe obaBe3e YKIBYUYjy
JONPUHOCE 3a 3aloCiieHe Ha TepeT IMOCIOAaBIla Yy H3HOCHMa OOpadyHATHM MO CTOMamMa MPOMUCAHHM
PeJIeBaHTHHAM 3aKOHCKHUM TIpormcumMa. pymTBo je, Takole, 06aBe3HO 1a o1 OpyTo IUIaTa 3amocieHnx 00ycTaBu
JOIPUHOCE W Jia WX, Y HME 3alOCIeHHX, yIUIaTH TUM (QoHIoBUMA. J[OMPHHOCH Ha TepeT MOCIOaBIa MU
JIONIPUHOCH Ha TEPET 3alOCICHOr Ce KIbIDKE Ha TePeT Pacxoja Mepuoja Ha Koju ce ofHoce. HakoH U3BpIICHHX
ymiara jgomnpuHoca, [JpymTBo Hema MajbuxX 3aKOHCKHMX o0aBe3a y morjieny Oyayher mmahama mompunHOCa
YKOJIHMKO (DOH/ HEMA JOBOJEHO CPEJCTaBa Jia UCIUIATH CBe OeHedHIMje 3amocieHnMa KOjH Cy ¢€ MeH3MOHUCAIH.
Buure miaheHu JONPUHOCH ce MPHU3HAjy KA0 CPEICTBO Y M3HOCY KOjH Ce MOXKE pedyHIUPATH WK Y U3HOCY 3a
KOju ce Moxe ymMamuTH Oyayha obaBe3a 3a mahame qonpuHOCa.

VY cknagy ca KoJekTHBHUM yroBopoM o pamy, JpyimiTBo je y o0aBe3u Ja MCIUIATH OTIHPEMHHUHE MPUIHKOM
OJUIacKa y MEeH3Mjy WU MPH IPECTAaHKy paJHOT OJJHOCA TI0 CHJIM 3aKOHA 300T TyOUTKa pajiHe CIOCOOHOCTH.

[open Tora, IpymTBo je y 00aBe3n 1a UCIUIATH U jyOWJIapHe Harpamue pagHuIMa 3a HaspraeHux 20, 25, 30 u 35
TOJIFHA PaJHOT CTaXka IITO je MprKa3zaHo y cienehoj Tadbemm:

bpoj ronuna H3Hoc y xuibajgama auHapa
20 20
25 25
30 30
35 35

OOpauyH 1 MCKa3UBambe JyrOPOYHUX pe3epBUCaba [0 OCHOBY OTIIPEMHMHA U jyOMIapHUX Harpasia U3BPIICHO je
y ckiany ca 3axteBuma MPC 19 - Haknane 3anocineHnma. AKTyapcKy TOOMIM ¥ T'yOHIIM NPU3HA]Y C€ Y LIEIUHH
y IIepUOAy y KOME CY HacTalH.

IIpusnaBame npuxoaa

[Mpuxon ykipydyje dep BpeIHOCT NPHUMIBEHOT M3HOCA WM MOTPaKMBamba M0 OCHOBY Ipojaje poda U yciyra y
TOKY HOpPMAaJHOT mocioBama Jlpymirea. [Ipuxon ce uckasyje 6e3 I1/]IB-a, moBpahiaja poOe, pabaTta u momycra y
TPEHYTKY IpPETacKa BIACHHUIITBA U 3HAYAJHUX PU3KMKA BE3aHUX 3a JaTH MPOU3BOJI Ca MPOJaBIia Ha KyIIIla.

JpymTBO NpH3HAje MPUXOJ KaJa ce M3HOC NMPHX0/a MOXKE NOYy3JaHO M3MEPHTH, Kaja je BepoBaTHO na he y
OynyhHocty JlpymITBO MMaTH €KOHOMCKE KOPHCTH M KaJa Cy HCITYHCHH NMOCEOHM KPUTEPHjYMH 3a CBaKy OJ
aKTHBHOCTH J[pyIITBa Kao IITO je y AajbeM TeKCTy omucaHo. Vi3HoC npruxosa ce He cMaTpa Moy3/1aHO MEpPJbUBUM
CBE JIOK Ce HE pelle cBe NOTeHIMjadHe o0aBe3e Koje MOry HacTaTH y Be3H ca npojajoM. CBoje mpoleHe
JlpymiTBO 3acHMBa Ha pe3yJTaTMMa M3 IPETXOJHOT II0CIOBama, y3umajyhu y o03up Tun Kymma, BpCTy
TpaHCaKIHje U cenn(pUIHOCTH CBAKOT I1OCIIa.
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3.10.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

IIpusnaBame npuxoaa (HACTABAK)
(a) IIpuxoo 00 npodaje — eenenpooaja

JpymITBo mpon3BoaM M TIpofaje MPOW3BOIE — MarasiHe y Benenponaji. [Ipuxon ox mpomate pode ce mpu3Haje Kaja
JpyIITBO MCIOpY4H HPOM3BOJEC BENETProBIly, KaJla BEETProBall MMa IIyHO IIpaBO pacliojiarama KaHAIMMa Ipojaje 1o
YTBpheHNM IPO/IajHAM IIeHA IPOM3BO/IA, 1 Kaia He TOCTOjH OMITo KaKkBa HEHCITyEheHa 00aBe3a Koja O MoIvia 1a yTide Ha
NPUXBATARC NPOM3BOJA O] CTpaHe BeneTproBma. Vcrmopyka ce Huje Oromwiia cBe JOK ce poda He HCIOpYdYH Ha
Ha3HA4YEHO MECTO, JIOK CE PU3MK 3acTapeBarba M I'yOMTKa He IpeHece Ha BEJIETProBlia, M CBE JIOK WM BEJIETProBall He
TIPUXBATH MPOM3BOJIC Y CKJIALy Ca KyIOIPOIajHUM YrOBOPOM, WM HE CTEKHY POKOBH 3a IPHXBATame Pode, WM 0K
JpyiiTeo He Oy/1e MMaio 00jeKTHBHE J0KAa3€ J1a CY CBU KPUTCPH)YMH 3a MPUXBATAE POOC HCITYHCHH.

ITpomsBogu ce oOMYHO MpoAajy y3 KOMMUMHCKH pabar. Kymm uMajy mpaBo jma BpaTe HPOHM3BOIE Ca TIPEIIKOM
BEJICTPIOBIly Kao M HENpojaTe MpUMeEpKe MarasuHa-peMuTeHza. IIpomaja ce Mckasyje Ha OCHOBY IIEHE Ha3HAucHE y
KyIOIPO/ajHIM yYrOBOPHMA, YMamCHE 32 MPOLCH-eHE KOMMYINHCKE pabate u BpaheHy poOy y BpeMe nposiaje. Y TpoLeHH
pabara n BpaheHe poOe KOPHCTH ce HCKyCTBO CTEUCHO y MPETXOIHUM TeproiMa. KomanHcky pabati ce TIporeryjy Ha
OCHOBY OY€KMBaHE TOMIIE Tpozaje. CMaTpa ce 1a Hije IpUCyTaH HUjeaH eNeMEHT (pUHaHCHpama TOIITO Ce Tpojaja
BpIIM y3 KpeMTHH poK Iuahama oz 14 1o 60 maHa, oo je y CKiaLy ca TPKUILTHOM MPAKCOM.

(6) IIpuxo0 00 npooaje ycyza

JpyiiTBo Mpojaje MITAMITApCKe YCIyre 3a MO3HATOr Kyma-Hapy4uuola. OBe yciyre ce mpyxajy Ha 0a3u yTpOIIeHOr
BpeMEHa M MarepHjaia, Wik IyTeM yroBopa ca (PUKCHOM IICHOM, ca yoOU4ajeHo Ne(UHUCAHNM YTOBOPSHHUM YCIIOBUMA
(HajBuIme 10 60 maHa).

INpuxon ox yrosopa Ha 0a3u yTpOIIEHOr BpeMEeHa W Marepujajia, THIIMYHO 3a INTaMIapcKe yciyre, NMpH3Haje ce Mo
YrOBOPEHMM HAKHaJ[amMa ¢ 003MPOM Jia Cy YTPOIIEHH PaJiHH CaTH | Ja Cy HACTAIM AMPEKTHU TPOILIKOBH. 3a yroBope Ha
0a3u yTpollka MaTepHjaia CTamke JOBPIIEHOCTH Ce OAMEepaBa Ha 0a3u HACTATIMX AUPEKTHUX TPOLIKOBA KA0 MPOLEHAT O
YKYITHHX TPOLIKOBA KOjU TpeDa /ja HacTaHy.

IMpuxox o yropopa ca (UKCHOM IIEHOM 3a MPYXame MITAMIAPCKUX YCIyra TIpH3HAje ce T0 METOAY CTeleHa
3aBpIieHOCTH. [IpeMa 0BOM METOJIy, MPUXOJ] Ce TEHEPATHO TPH3HAje HA OCHOBY M3BPIICHUX YCIIyTa 0 JaTOr JaTyMa,
yTBp)eHIX Kao MpOIIEHAT y OJIHOCY Ha YKYITHE YCIyTe Koje Ou Tpebaio 1a ce mpyxe.

YKOIMKO HacTaHy OKOJHOCTH KOje MOTY Jia TIpOMEHE MO4YeTHE TPOILCHE IPUX0/a, TPOIIKOBA MIIM BpeMe MOTpeOHO 3a
KOMIUIETHpame, TpolieHe ce peBuanpajy. OBa peBHIMpama MOTY IOBECTH N0 noBehama WiIM cMamera MPOLECHEHUX
TIPHUXOJ1a WK TPOILIKOBA M OJIpakaBajy ce Ha IPUXO Y EpHOy KaJla ce PYKOBOICTBO YIIO3HAJIO Ca OKOJIHOCTHMA KOje CY
JIOBEJIE /10 PEBUMPAIHA.

(8) IlIpuxo0 00 kamama

Ipuxox o kamaTa ce MpU3Haje Ha BPEMEHCKU MPOMOPIMOHAITHO] OCHOBU MIPUMEHOM MeTOjIe e(heKTUBHE KaMaTHE CTOTIE.
VY ciaydajy ymamema BPEIHOCTH TMOTPaXWBama, JpyIITBO yMamyje KELHTOBOJICTBEHY BpPETHOCT IMOTPAXKHMBAKA [0
HAJIOKHAIMBOT M3HOCA, KOjH TMPENICTaB/ba MpOoleHheHr Oyayhr HOBYaHM TOK THUCKOHTOBAaH IO MPBOOWTHO] €(heKTHBHO]
KaMaTHO] CTOIH (PMHAHCH]CKOT MHCTPYMEHTA, M HACTABJba JIa TIPHKa3yje MpOMEHE JMCKOHTA Kao MPUXO]T O] KamaTe.

(2) Ipuxo00 00 ousuoenou

[prxo/ o1 MUBHICHIY Ce TIPU3HAjE KaJla Ce YCTAHOBH MPABO Ja C TMBUIICH/TA TPHMH.
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3.

3.11.

3.12.

3.13.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

IIpusnaBame pacxoaga

[MocnoBHn pacxomu o0yxBaTajy CBE TPOIIKOBE HAcTajie y BE3W Ca OCTBAapEHHMM MOCIOBHUM NPHUXOJMMAa U
OJIHOCE Ce Ha TPOILIKOBE MaTepujajia, eHepruje 1 ropuBa, TPOLIKOBE 3apaja W HaKHaJa 3apaja, aMOpTH3alujy,
MIPOM3BOJIHE yCIIyTe M HeMaTepHjajHe TpoIIKoBe. [Ipu3HaBame pacxo/ia BPIIHU ce€ HCTOBPEMEHO Ca IPH3HABAKHEM
MPUXOJa Pajy KOjUX Cy TH pacXou HacTanu (MPHUHIIUII CyYesbaBama MPUX0Ja U PacXo/a).

IIpuxoau u pacxoam kamara

Kamare HacTajze mo OCHOBY IUIaCMaHa M MOTPaXWBamka M3 IOCIOBHHX OJHOCAa HCKa3zyjy ce€ y OKBHPY
(PMHAHCH]CKUX MPHUX0/1a Y 00pauyyHCKOM IIEpHOAY Y KOME Cy HacTale.

Kamara n ocramy TpOLIKOBH M033jMJbHBaba 00yXBaTajy ce Ha ciieichn HauMH: TPOIIKOBH 1103ajMJbUBaba KOjH
CC HECMMOCPCAHO MOTY IpUITHUCATU CTULAY, U3TPpadbU UIIW U3paan CpEACTaBa KJ'IaCI/I(bI/IKOBaHOF 3a NPUIIHUCUBALC
TPOIIKOBa M03ajMJbHBamba (CPEACTBO 32 KOje je MOTPeOHO 3HaYajHO BpeMe Ja Ou ce OCImocoOmiIo 3a yrnotpeoy,
OJHOCHO MPOJajy) KamuTanu3yjy ce Kao Jeo HabaBHE BPEIHOCTU TOT CPEJCTBA, a CBH OCTAlHM MYy HA TEPeT
pacxo/ia nepuojia y KOMe Cy HacTallu.

3akynu
(a) Hexkpemnune, nocmpojersa u onpema

3aKkynu rze 3aKynojaBall 3aJpXKaBa 3HAYajHHUjU JE0 PU3HKa M KOPHCTH OJ BIIACHUINTBA KJIACH(UKYjy ce Kao
orepaTHBHY 3aKymy. [Inahama U3BpIIEeHa O OCHOBY OIIEPATHUBHOT 3aKyma (yMameHa 3a CTUMYJalyje 1ooujene
0]l 3aKyTIOJIaBIIa) MCKAa3yjy ce Ha TepeT OMiIaHca yclexa Ha MpONOPIMOHAIHOj OCHOBH TOKOM IIEpHOJIa Tpajama
3aKyTa.

Ceaka 3akynmHUHa ce pacrnopeljyje Ha o0OaBe3e M (DUHAHCHjCKE pacxoje Kako OW Ce MOCTHIrIa KOHCTaHTHA
MEPUOIMYHA KaMaTHa CTOMA Ha MpeocTanu u3Hoc oOaBese. Oarosapajyhie obaBe3e 3a 3aKylHUHE, YMameHE 3a
(rHaHCH]CKe pacxojie, YKJbYUyjy ce y ocTaie QyropouHe obapese. Kamare kao neo (PMHAHCHjCKHX TPOILIKOBa
HCKa3yjy ce y OMJIaHCy ycliexa y TOKY HepHo/ia Tpajama 3aKyra Tako Jia ce JoOuje KOHCTaHTHA

MepHoINYHA KaMaTHa CTOIa Ha IIPEOCTall M3HOC 00aBe3e 3a CBaKU MEPUOI.

Hexpetnune, mocTpojema U onpeMa CTeYeHH Ha 0a3M (PMHAHCH]CKOT 3aKyna aMOpTH3Yjy Ce y TOKY Iepuoza
Kkpaher o] KOpHCHOT BeKa Tpajara Cpe/ICTBa WM Neproa 3akyna. Kama je cpencTBo AaTo y omnepaTHBHH 3aKyIl
TO CPE/ICTBO Ce MCKa3yje y OnmIaHcy cTama 3aBUCHO OJ BPCTE CPEJICTBA.

[Mpuxo/ o1 3aKyMHUHE MPU3HAje Ce Ha MPOMOPIMOHAIHO] OCHOBH Y TOKY IEPHOJIa Tpajama 3aKyIa.

(6) Ilpaeo na kopuuthemwe 3zempunima

[IpaBo Ha kopuinheme 3eMJBHIITA CTEYSHO Y MOCTYIKY CTaTyCHE NMPOMEHE W/WIM Kao O/IBOjeHa TpaHCaKIHja
Kpo3 ucIuiaty Tpehoj CTpaHM TpeTupa ce Kao HeMaTepujalHO yiarame. HemaTepujaaHo ynarame nMa
HEOIrpaHUYCH KOPHUCHU BEK yHOTpe6e 1 NIOJJICKE PEBUAMPAY Y NMOIJICAY YMamkCHha BPEIHOCTH HA TOJAUIIEHBEM
HUBOY.

[IpaBo Ha kopuimheme 3eMJBHINTA CTCUYCHO KPO3 OJBOjEHY TPAHCAKIHM]Y HCIDIATOM JIOKATHUM OpraHHMa

yHampes 3a Ieo nepuoJi kopumhema TpeTupa ce Ka HeMaTepujaliHO yilarame W OTHHCYje y TOKY IepHojia Ha
KOjH je 1oOujeHo Ha Kopuihemne.
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3.

HPEI'JIEA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

3.14. HakHajaHO yCTaHOBJbeHE Irpelike

4.1.

4.2.

4.3.

HcnpaBka HaKHA/JHO YCTaHOBJBEHHMX MaTepHjajlHO 3HAYajHMX Tpellaka BpIIM Ce NPEKO pe3ynrara paHujux
roauHa, y ckiuany ca MPC 8 — PauyHOBOICTBEHE OJIMTUKE, IPOMEHE PAauyHOBOJCTBEHUX MIPOIIEHA U IPEIIIKE.

MarepujaiHo 3Ha4ajHOM T'PEIIKOM CMaTpa ce Ipelika, Koja je y MojeJJMHAYHOM M3HOCY WIN Yy KyMYJaTUBHOM
W3HOCY ca OCTaJMM rpemkama Beha ox 5% ykynHUX mpuxosa.

HaknanHO ycTaHOBIBEHE TPEIIKE KOje HUCY MaTepHjalTHO 3HAYajHe MCIIPaBJbajy ce Ha TEPET pacxoja, OMHOCHO Y
KOPHCT NMPHUX0Ja IepHoia y KojeM Cy HACHTH(PHKOBAHE.

HPEIJIEJA 3HAYAJHUX PAYYHOBOJICTBEHUX ITPOLIEHA

IIpesenranmja (UHAHCHjCKUX H3BEIITaja 3aXTeBa O PyKoBoicTBa JpymTBa kKopumiheme HajOOBMX MOryhnmx
NpOILeHa U Pa3yMHHX IPETIIOCTaBKH, KOje MMajy e(eKTa Ha IIPe3eHTOBAaHE BPEIHOCTH CpecTaBa U o0aBe3a Kao U
o0eronamUBamke MOTCHIMjATHAX IOTPaXKHBakba U 00aBe3a Ha JIaH cacTaBJbama (DMHAHCHjCKUX M3BEINTAja Kao U
OpUX0oJa W pacxoja y TOKYy H3BemTajHOr nepuona. OBe MpOLEHE W MPETIHOCTaBKE Cy 3aCHOBaHE Ha
uHpOpMaLMjaMa pacIONOKHBUM Ha JaH cacTaBjbaka (DMHAHCHjCKMX H3BeluTaja. CTBapHH HM3HOCH C€ MOTY
Pa3IMKOBATH OJ1 MPOLICHCHHX.

VYV HacTaBKy Cy MpHKa3aHe KJbyYHE MPETIOCTaBKE Be3zaHe 3a OyaylHOCT M OocTamy H3BOPH MPOICHHBAHA,
HEM3BECHOCTH Ha JaTyM OWJIaHCA CTama Koje MPE/CTaB/bajy 3HaYajaH PU3HK 33 MaTEpUjaIHE KOPEKIIHje H3HOCA
no3wuiyja Ounanca crama y cienehoj puHaHCH]CKOj TOTUHH.

AMoOpTH3alHja U CTONA AMOPTH3ALHje

[TporieHa KOpUCHOT Tpajara BeKa MMOBHHE, ONpEMe M HEMaTepHjalHUX yJarama 3aCHUBA C€ Ha MCTOPHUjCKOM
MCKYCTBY Ha CIMYHHMM CPEACTBMMA, KA0 U Ha MpeIBU)eHOM TEXHUYKOM HAIpETKy U NpOMeHaMa y eKOHOMCKUM
U UHIYCTPHjCKUM (akTopuma. AJIEKBaTHOCT IIPOLIEHE IIPEOCTANOr BeKa Tpajarka OCHOBHHX CpEJICTaBa ce
aHaJIM3Mpa jeTHOM IOJMIIBE HAa OCHOBY TPEHYTHHUX Npe/iBuljamba.

HcnpaBka BpeJHOCTH NOTPAKMBAKA

JpymtBo oOpauyHaBa oOe3Bpeljerbe CyMIMBUX IOTpaXHBamba OJl Kymala M APYrHX Jy)KHHKAa Ha OCHOBY
NPOLEHEHNX TI'yOUTaKka KOjU HacTajy, ako AYKHHMIM HHUCY y MoryhHoctn na u3Bpie rahama. Y mporeHu
onrosapajyher n3Hoca ryoutka ox oOe3Bpehema 3a CyMBHUBa NOTpaKUBama, [IpyIITBO ce OClama Ha CTapocT
HOTPAXHBamka, PaHUje UCKYCTBO ca OTIMCOM, OOHHTET Kymala U IpoMeHe y ycioBuMa miahama. OBO u3a3zuBa
MpoIIeHe Be3aHe 3a Oyayhe MoHamame Kynana 1 TuMe u3a3BaHe Oyayhe Hammare.

Pe3epBucama 3a cyjcKe criopoBe

I'enepanHo, pe3epBucama cy y 3HauajHOj MEpH I0JJI0XKHA NpoleHama. [IpymrTBo npouemwyje BepoBatHohy na ce
HEXXeJbEHH CIIydajeBd MOTY JIOTOJUTH Kao PEe3yNTaT MpoLUIMX jaorahaja M BpIIM NPOLEHY H3HOCA KOjH je
notpedan 1a ce 3Mupu obasesa. Maxo JpymrBo nomryje Haueno Onpe3HOCTH MPHINKOM MPOLEHE, C 003UpOM
Jla TIOCTOjH BEJIMKA /1032 HEM3BECHOCTH, Y o/ipel)eHNM ciTydajeBUMa CTBApHH PE3YNITaTH MOTY OJICTYNATH O/l OBUX
HpOLIEHA.
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4.5.

HPEI'JIEJ] 3HAYAJHUX PAYYHOBOJICTBEHHUX ITPOLIEHA (HacTtaBak)

benepunuje 3anocjieHnx

Capnamima BpeHOCT o0aBe3a 3a OTIPEMHHMHE 32 OJUla3ak y NEH3Wjy, jyOuiapHe Harpaae u HeuckopuirheHe
TOAMIIKBE OJMOpe YTphyje ce aKkTyapCKOM NpOoLEHOM. AKTyapcka MpoLeHa Mojpa3yMeBa Kopuiiheme
NPETIIOCTaBKK BE3aHMX 3a JUCKOHTHY CTOIy, NpeaBUleHHM pacT 3apaja, CTOIly CMPTHOCTH W QUIYKTyauujy
3anocnenux. [Ipu onpehuBamy oxarosapajyhie QUCKOHTHE cTome PYKOBOACTBO JlpyIiTBa mojia3u O KaMaTHE
cTomne Koja OM OWia eKBHBaJeHTHA cTronu Ha oOBesHuue [pymrBa. CToma cMpPTHOCTH je Oa3upaHa Ha jaBHO
JOCTYMHUM Tabnuiiama MopTaiutera. bynyhu pact 3apana 6a3upat je Ha OUEKMBaHUM CTONamMa MHQIIALHje.

®ep BpeaHOCT

[MocnoBHa nonutuka JpymTsa je na obenonanu nHGpopMalyje 0 IpaBUYHO] BPEIHOCTH aKTHBE U MTACHBE 32 KOjy
MOCTOj¢ 3BaHWYHE TPXKHUIIHE HHOpMaIMje M Kaga ce MpaBHYHA BPEAHOCT 3HAYAjHO pasHKyje OJ
KIbUTOBOJICTBEHE BpeaHocTd. Y PenyOmuim CpOuju He MOCTOjU JOBOJHHO TPIXKHIIHOT HMCKYCTBa, Kao HHU
CTaOMJIHOCTH U JIMKBUIHOCTH KOJ KYNOBHUHE M MPOAaAje MOTPaXkuBama M OcTaje (pUHAHCH]jCKE aKTUBE M IacHUBE,
HOIITO 3BaHHYHE TPIKUIIHE HMH(OpMaIHje HUCY y CBAKOM TPEHYTKY pacroiioxuse. CTora mpaBUYHY BPEAHOCT
HHje Moryhe noy31aHo YTBPIHUTH Y OACYCTBY aKTUBHOT TPIKUILTA.

VYupasa [[pyiuTBa BpLIy NPOLCHY PH3UKA H y CIy4ajy KaJa ce OLCHH Ja BPEIHOCT IO KOjOj C&€ MMOBHHA BOIH Y
NOCTIOBHUM Kiburama Hehe OWTH peanu3oBaHa, BPLIM HCIPaBKY BpegHOCTH. [l0 MUIUBEHY pPYKOBOICTBA
JpymtBa, n3HOCH y OBMM (DMHAHCHjCKUM H3BEINTAajUMa OJpa)kaBajy BPEAHOCT KOja je, Y JaTHM OKOJHOCTHUMA,
HajBEPOJIOCTOjHHU]a U HAjKOPHCHHM]a 32 NMOTpede U3BELITABAbA.

IMpema MC®U 13, [dpywmTBo oamepasa ¢ep BpeAHOCT MMOBUHE W 0OaBe3a kopucTehu mpeTrnocraBke Koje Ou
YUECHUIIM Ha TP>KUIUTY KOPUCTHIIM MPUIIMKOM oJipehiBama 11eHe NMOBUHE WK 00aBese, 1MoJ1 NPETIIOCTaBKOM Jia
TPXKMIIHN YYECHUIIM NIeNlyjy y CBOM Haj0oJbeM eKOHOMCKOM uHTepecy. dep BpEAHOCT je leHa Koja Ou Owmna
HammaheHna, ogHOCHO MmTaheHa 3a mpeHoc obaBe3e y peAOBHO] TPAHCAKIMjH HA MIPUMApHOM WM HajIIOBOJEHHU)EM
TPXKUIITY HA JATyM OJMEpaBama, 0 TeKyNHM TPXKHIIHMM YCIOBHMA, a HE3aBHCHO OJ TOTa Ja JIM je Ta LeHa
JHUPEKTHO YOUJbUBA WM IPOLECHEHA YIOTPEOOM APYre TEXHUKE NPOLCHE.

PykoBojctBo JlpyITBa BpIH MPOLIEHY PH3KKA H, Y CIIydajeBUMa KaJia ce OLICHH J]a BPEIHOCT M0 K0joj ce
MMOBHHA BOJIM Y TMIOCIOBHUM KibUraMa Hehe OUTH peanu3oBaHa, BPIIU UCTIPABKY BPeIHOCTH. [10 MHILbEHY
pykoBojcTBa JIpyiTBa, H3HOCH Y OBUM (DHHAHCH]CKHUM M3BEIITajuMa OJpakaBajy BPEIHOCT Koja je, y JaTuM
OKOJIHOCTHMA, HajBEPOIOCTOjHIja U HajKOPHUCHH]ja 3a MOTpeOe M3BCIITABAbA.

Pasnuuutu HEUBOU (pep BpeAHOCTH AehUHUCAHU CY Ha ciieaeh HauuH:

e Unnyru HUBOa 1 — cy KOTHpaHe IeHe (HEKOpUTOBaHE) Ha AaKTUBHOM TPXXHIITY 33 WACHTHYHY MMOBHHY U
obaBe3e KOojuMa EHTHTET UMa NPHUCTYII Ha JaTyM oJMepaBama. [IpernocraBke MHIMyTa HABOA | ce ogHOCE HA
MOCTOjabe NPHUMAapHOT TPXKUINTA 32 MMOBHHY WM 00aBe3y WM, y OJCYCTBY HPHUMApHOT TPIXKHIITA,
HajIIOBOJbHUjE TPJKUILITE 33 HMOBUHY WIM 00aBe3y; M Jia JIM EHTHTET MOJKE Jla peasn3yje TpaHCaKIHjy 3a
MMOBHHY WM 00aBe3y 10 IEHW Ha TPXKUIITY HA 1aTyM OJIMEpaBamba.

e VHnyTu HUBOA 2 — Cy MHITYTH KOjU HUCY KOTHUpAHE LIeHE YKJby4eHEe Y HUBO 1 Koje Cy youJbHBE 32 UMOBHHY
nnn obaBe3y, OMI0 TUPEKTHO WK HHAUpeKTHO. OBM MHITYTH YKIBY4Yjy cienehe: KoTupaHe IeHe 3a CINIHY
HNMOBUHY HJIN o0aBe3e Ha aKTHBHOM TPKUILITY, KOTUPAHE IICHEC 3a UJICHTUYHY WU CIIMYHY UMOBUHY WIIN
ob0aBe3e Ha TPXKHIITHMAa KOja HHCY AaKTHBHA, MHIIYTH KOjH HHUCY KOTHpaHE IIeHe, aKO0 Cy yOUJbHMBHU 3a
MMOBHHY WM 00aBe3e W MHITYTH HOTKPETJbEHHU TPKUIITEM.
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HPEI'JIEJ] 3HAYAJHUX PAYYHOBOJICTBEHHUX ITPOLIEHA (HacTtaBak)

@ep BpeAHOCT (HACTABAK)

e Uunytn HuMBOa 3 — Cy HEYOWHHMBH WHIIYTH 32 UMOBHHY Wi o0aBe3e, KOje SHTHUTET pa3BHja Kopuctehu
HajOoJe WHQOpPMAaNHWje pacHoNIoKHBE y IaTWM OKomHocTHMa. Jlakie, pasMmarpajy ce cBe pPa3yMHO
pacrnonoxuBe WHQoOpManyje O MPEeTHOCTaBKaMa TPXKMIIHUX ydecHHKa. HeyousbMBU HMHIYTH cMaTpajy ce
NpeTIocTaBKaMa TPXKUITHUX YYECHUKA U HCITYHhaBajy b OJIMEpaBama (ep BPeTHOCTH.

PykoBoscTBo JIpyniTBa cMaTpa Jia HeTO KIbMTOBOJICTBEHA BPEHOCT O/IroBapa ()ep BPEHOCTH THX HEKPETHHHA.
HEKPETHHUHE, IOCTPOJEIHA U OITPEMA

VY cnenehoj Tabenu npukasaH je mperjie NpoMeHa Ha KOHTUMA HEKPETHUHA, TIOCTPOjCHha U OTPEMeE:

3emsbuiiTe,

rpal).o6jexTn Onpema H:;f;::::::e ABaHcu YkynHo
U CTAHOBH

HabaBHa Bpeanoct
Crame Ha nan 31.12.2023 r 1.717.567 1.793.925 337.418 1.089 3.849.999
IMoBehama/CMamema - - 50.641 - 50.641
AKTHBHUpaba - 1.056 - - 1.056
Oryhema/Pacxon - (1.159) - - (1.159)
Crame Ha nan 31.12.2024.r 1.717.567 1.793.822 388.059 1.089 3.900.537
AKyMy/IMpaHa UCHpPaBKa
BPEIHOCTH
Crame Ha aan 31.12.2023. ¢ 527.435 1.237.561 - 1.089 1.766.085
CMamema - - - -
AKTHBHpa®ma - - - -
AmopTtusanuja 26.315 69.784 - - 96.099
Oryhema/Pacxon - (1.026) - - (1.026)
Crame Ha 1an 31.12.2024r 553.750 1.306.319 - 1.089 1.861.158
Cajamma BPeHOCT Ha J1aH:
31. neuemépa 2023. ronune 1.190.132 556.364 337.418 - 2.083.914
31. nenemopa 2024. roguHe 1.163.817 487.503 388.059 - 2.039.379

Ha rpaheBunckiM ob6jexkTrMa m ompemu JlpymiTBa YKESIKEHE Cy XHIIOTEKE Yy KOPHUCT OaHaka M JAPYTHX
ToBepHIIaIa Kao TapaHimje KojuMa ce ypehyje ypeana otriata kpeaurta. Cananima BpeJHOCT HEKPETHHUHA IO
xunotekoM Ha naH 31. meunembap 2024. romune uznocu 1.204.396 xmpamga muHapa (2023. rogune: 1.191.558
XHJbaJa JIUHAPa).

Awmopruzanmja 3a nepuon 01.01. mo 31.12.2024. rogune usnocu 99.974 xwpana nunHapa (3a 2023: 100.263
XMJbaJla JUHAPa) U YKIJbYU€Ha j€ Y TPOIIKOBE IT0CI0BabA.
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6. HWHBECTHULHUOHE HEKPETHUHE

Ha nan 31.12.2024. ronune npoMeHe Ha pauyHy HHBECTUIIMOHUX HEKPETHUHA Cy OMIIe Kao IITO CIICIH.

2024. 2023.
Crame Ha IOYEeTKY TO/IHHE 337.418 319.498
IMosehame 50.641 17.920
Cmameme
Ortyhema
Crame Ha Kpajy roaune 388.059 337.418

Ipocrop ce uznaje cnenehum kymuma: City savoy- Llerumcka 6p.1, MBan Markosuh TP — Lletumcka 6p. 1,
Homutrka [ltammapuja — IlanueBauku myt 47 a. (mo 23.03.2024.ron.), MunucrapctBo QuHaHcHja- YIpaBa
napuHa - [lanueBauxu myt 47 a.

7.  AYIOPOYHU ®UHAHCUICKH IIVTIACMAHU

VY cnenehoj Tabenu je mpuka3aH Mperie]] IyropoyHux (GUHAHCH]CKUX IIACMaHa M UCIPABKE BPETHOCTH UCTHX:

31.12.2024 31.12.2023

VYuemntha y xanurary 3aBUCHAX MPaBHUX JIMIA 92.442 2.909.450
VYuemnrha y kanurtaxy ocTaaix MOBE3aHUX MPAaBHUX JIUIA 13.510 13.998
Octaau IyropovHd (PUHAHCH]CKH ITACMaHH 12.362 12.219
Munyc: UcnipaBka BpeIHOCTH (110 CTAaBKaMa)

HWcnpaBka BpeIH.OCHHB.YJIOTa Y MOCILKPYTY (12.140) (12.140)
HcmpaBka BpemHocTH Marepuj.yinora 'y [IHM - (730.026)
Hcnpaska BpeqHocTn Hemarep.ynora y [THM - (1.191.094)
HWcnpaska Bpean.ocuus.ynora y PTB ITonutnka (92.442) (92.442)
HWcnpaska Bpean.y CTaHKOM KOPIOpamuju (557) (557)
HWcnpaska Bpean.ynora —Don Pubnukap (296) (296)
HWcnpas.BpeiH.IIIacMaHa mTe1.Kpe/.3aapyra (349) (349)
HWcnpas.cranoBa-Musnapuh Mupocias (332) (332)
HUcnpas.cranoBa-Hukonuh Hukomna-Ckorube (533) (533)
YKynHo 11.665 907.898

Vueniha Y KanuTtaiay 3aBUCHUX MPABHUX JIHMIIA OJHOCE CC Ha yACIIC y CJ'IG,I[GhI/IM ApyHmITBUMaA:

Hasus /Ipymrea 31.12.2024. Yyemhe %

PTB Ilonurtuka - 100%

VYueniha Y KanuTajly OCTAJTUX MOBE3AHUX NMPABHUX JHIA OTHOCE CC Ha!

Hasus /Ipymrea 31.12.2024. Yuaenrhe%
Hynas Ocurypame 725
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VYuemnthe y kanurany J[yHaB ocurypama ce OJHOCH Ha akIfje OBe KOMIIaHHUje Koje Cy y BIacHUIITBY [lommTrke

aa uto: 527 akumja * 1.375,00 nun. (Bpexsoct Ha 31.12.2024.) = 724.625,00 muH.

3a mpuBpenHa IpyIITBAa HAJ KOjEMa je W3BPIICH CTEYajHH MOCTYIAK HM3BPIICHA je WCIpaBKa yilora W TO:
[ocnosru kpyr beorpan, ®onx Pubaukap u lllTenHo kpenuTHa 3aapyra MPUBPEIHAKA 3EMYH.
VY 2024. roauHu je W3BPILEH MPEHOC LENOKYMHOT yaena koju je Ilonmutuka a.n nmana y Ilomuruun HoBune u

MarasuHu.

8. 3AJIMXE

Creneha tabena rmprka3syje cTame 3aIuxa MaTeprjaia ¥ TOTOBHUX pon3Boaa [lonmmTike a.x.:

31.12.2024 31.12.2023

3amuxe Marepujaia 81.803 93.098
T'oToBu nponsBoan 22.233 22.296
Jatu aBaHCH 3a 3aJTUXE U YCIyTe 174.275 174.516
Mumnyc: ucnpaBKa BpeIHOCTH

HcnpaBka Bpej. 3aiMxa MaTepujana (43.382) (43.636)
HcnpaBka Bpe/. TOTOBUX ITPOU3BO/Ia (22.195) (22.195)
HVcnpaBka Bpea. IaTHX aBaHCa 3a 3aJIMXe U YCIIyTre (173.914) (173.914)
YKynHo 3a/1MXe — HETO 38.820 50.165

3aauxe roToBUX Mpoun3BoOJa U3HOCE 38 XWUJbaJla JUHapa U OAHOCE CC Ha 3aJIUXC cne,uehnx IpOU3BOJA: YACOIIUC

Mautu 3a0aBHUK U CBET KOMITjyTepa.

INomuc 3anuxa ca crameMm Ha gan 31. genemOap 2024. roauHe W3BPIICH je O] CTPAaHES UMCHOBAHE KOMHECH]E Y

cacTaBy:

- Kommucuja 3a mommc 3anuxa manupa y norony u maranmuy y Illtammapuju: Anexcanmap I[onpeunna —
npencenauk, Hukoma Barmh — uman, Mcunopa Panhenosuh Bunenosuh — unman, VMBana lBankoBuli—

3aMCHHUK YJIaHa.

- Kommucuja 3a nonmc penpomarepujaia y norony u maranuny y lltammapuju: HoBak Beknh — npencennux ,

Tamapa Bpexanunh — wiaH, [Terap Bacumos — 3aMeHHK 4iaHa.

Enabopar o monucy ycBojeH je nana 29.01.2025. ronuHe M cBe KOpEKIMje CTamba 3a Hecliarama yTBpheHa 1o
MOTIMCY M3BPIICHE Cy Ha HAYMH Ja HCKa3aHO KEbUTOBOJICTBEHO CTAlbe 3aIMXa OJIroBapa CTBApHOM CTamby.

9. NOTPAXKUBABA

V cienehoj Tabenw je maT mperie]] moTpaKMBamka:

31.12.2024 31.12.2023
[NorpaxkuBama ox Kymara 112.322 108.015
[MoTpaxkuBama 13 CrieHUPUIHUX OCIIOBA 200
Ocrana noTpakxuBama 2.131
KpaTtkopounn ¢pUHAHCH]CKH IIIaCMaHU -
1B u ABP 1.948
YKynHO NOTpakKuBambha — HETO 117.421 112.294
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9.

10.

MHNOTPAKUBAIbA (HacTraBak)

[loTpaxuBamwa o1 Kynaua:

31.12.2024 31.12.2023
Kyniu 3aBucHa npaBHa juna 6.196 3.950
Kynmum ocrama moBeszaHa rnpaBHa JIrna 6.129 3.948
Kynmu y 3emsbn 165.289 163.128
Kynmu y nHOCTpaHCTBY 7.935 10.319
Munyc: ucrnpaBKka BpeIHOCTH
HcrpaBka Bpe. Kymana - 3aBUCHA [IpaBHa JIHIa (42) (42)
HcrmpaBka Bpel. Kymarna y 3¢MJbH (72.957) (73.060)
HcnpaBka Bpe/l. Kymnaia y HHOCTPAaHCTBY (228) (228)
YKYNHO NOTpa)kuBama 0] Kynana 112.322 108.015
JpymITBOo ¥Ma ycariameHo CTambe ca CBUM 3HAYajHUjUM KyIILHMa.
I'OTOBUHCKHU EKBUBAJIEHTU U TTOTOBUHA
31.12.2024 31.12.2023
Texyhu (mocioBHM) pauyHH 93.100 19.881
W3nBojeHa HoBUaHa Cpe/ICTBa M aKPEAUTHBH 100.007 8
JeBu3HU padyH 5.592 4.447
YKyNHO rOTOBUHCKH €KBHBAJIEHTH H TOTOBHHA 198.699 24.336
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11. BAHBMJ/IAHCHA AKTHUBA U ITACHUBA

Cneneha Tabena npescTasiba criennyKalyjy BaHOMIaHCHE aKTUBE U ITaCHBE:

31.12.2024 31.12.2023

3anora mammae KOMORI 111-LR 438 D 358.614 358.614
YxkynHo 3an0re 358.614 358.614
Xunoreka 3rpane Llerumcka 1 347.805 347.805
Xwunoreka 3rpazge byn./lecnora Credana 24 - -
Xwunoreka 3rpazne y Kpmaun — JAKOB FUNKE

(WAZZ) 514.199 514.199
Xunoreka Kom.6. - O6pana mummamapa 200.649 200.649
Xwunoreka Cpn.0. - PeTym u MoHTaxa 77.940 77.940
Xunoreka Kom.0.-Porarmja ca 38e3nom 137.742 137.742
Xunoreka EIIC - [IpymTB.npoct., 3rpaga 2 71.671 71.671
YKynHO XHIIOTEKe 1.350.006 1.350.006
Mennue @onpx 3a pa3soj 10 m.qun.naptuja 109500 10.000

Menurie @onp 3a pa3soj 6,5 m.qun.mapruja 109575 6.500

Menmuue — EINIC — ciopazym 39.518

YKynHo uzgare MeHHIe 56.018 1.210.975
Martepwujan y maranuny -Punruep 17.980 14.800
Marepwujan y maranuny - Jenes 284 2.768
YkynHo Tyhu marepujan y marauuny 18.264 17.568
PoGa npumibeHa y KOMUCHOHY ITPOJAjy 4.209 4.213
YxynHo poda NnpuM/beHa Y KOMHCHOHY NPOJajy 4.209 4.213

YKYIIHO 1.787.111 2.923.809
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12.

13.

KAIIMTAJI 1 PESEPBE

VYxyman kanurtan dpymTsa Ha nan 31. genembap 2024. roguae uma cienehy cTpykTypy:

31.12.2024 31.12.2023
OCHOBHHM KanuTan 1.406.612 1.406.612
Peszepse - -
PeBanopuzanmone pesepse 730.779 727.380
AKTyapCKu JOOHIH/TYOHIN 8.670 5.721
HepeannzoBanu qo6wIM 0 OCHOBY XapTHja O BPEIHOCTH 87 -
HepeannzoBanu ryOuny mo 0OCHOBY XapTHja O BPEIHOCTH - (142)
Hepacnopehenu noburax 669 669
I'yOurak (6.905.002) (5.491.490)
YKyNHO KamuTaj (4.758.185) (3.351.250)
OcHoBHHU KarnuTtan J[pyIuTBa 4uHe yJielid OCHUBaYa:
% on
P.6p. Axumonap Bbpoj akuuja YKYIIHe
eMucHje
1 PerryOnmaxu GpoHI 3a IEH3MjCKO M HHBAIHAICKO 4142571 2945070
OCHUTYpambe
2. Peny6nuka CpOuja 2.610.431 18,55829
3. Axionapcku Goun an beorpan 1.415.312 10,06185
4, Peny0Onnuku ¢poHA 32 3paBCTBEHO OCUTYPAbe 1.407.070 10,00326
5. I'pax Beorpan 1.071.237 7,61572
6. Emextponpuspena Cpouje JIT 840.361 5,97436
7. 1O Poun PC 285.592 2,03035
8. Hammonanna cimyx0a 3a 3amonubaBame 247.101 1,75671
9. HJIb Komepnujanna Ganka an 151.628 1,07797
10. Awuk 6anka ax beorpan 120.607 0,85743
11. Ocranun 1.774.211 12,61336
YKynHo 14.066.121 100,00000
JAYT'OPOYHA PE3EPBUCAIBA
Jyropo4Ha pesepBucama ce 0OJHOCe Ha ciesiehe kaTeropuje:
31.12.2024 31.12.2023
PesepBucama 3a TpOIIKOBE CYACKHX CIIOPOBA 18.773 18.773
PesepBucama 3a HakHaze U Apyre OeHeduIMje 3amocIeHnx 15.824 18.773
Ocrana gyropodsa pe3epBHcama 7.314 7.314
YKynHO 1yropo4yHa pe3epBucama 41.911 44.860

VY OKBHpY AYropoYHHX pe3epBHcama HajehuM JenoMm Hajase
TOKY.

ce pesepBHCama 3a CYICKE CHOPOBE KOjU CY y

250142
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14. AYI'OPOYHMU KPEJIUTHU

JIyropo4YHH KpeIHuTH CE OAHOCE Ha:

31.12.2024 31.12.2023

QuHacujcku kpeoum 00:

- 0OaHaka y 3eMJbH 1.791.089 995.296
- mpexmy3eha y MHOCTpaHCTBY 201.113 201.385
YKYNHO AYropo4HU KpeIuTH 1.992.202 1.196.681
Jleo 1yropo4yHux KpeauTa Koju 10cmeBa 0 je[He roguHe: 658.912 1.144.578
- Kpemour Komeprujamae 6anke - 543.699
- Kpeaur ®onp 3a pas3Boj 457.799 399.494
- Funke Medien Beteiligungs u3 Ecena, Hemauxka 201.113 201.385
Jlyropounu 1eo 1yropo4Hux Kpeaura 1.333.290 52.103

Cneuundukanyja IyropoyHuX KpeanTa ca OpojeM yroBopa, poKOBUMa OTILIATE U KaMaTHUM CTOIaMa:

Bpoj yrosopa K’c‘;‘;;:a mﬂﬁ:m /FEJg(}); 31.12.2024 31.12.2023
Jlyropo4Hu KpeIuTH Y 3eMJbH

Komepuujainna 6anka 410-0204675.8 3%Tr 27.7.2034 5.129 600.124 469.678
Komepuujanaa 6aHka 410-0600403.0 3%r 27.7.2034 133 15.638 8.028
KomepuujanHa Ganka 410-0110962.4 3%r 27.7.2034 149 17.413 8.949
KoMepijaisa GaHka 410-0204676.6 3% 27.7.2034 537 62.837 32.261
Komepuujanaa 6anka 410-0600141.4 3%r 27.7.2034 184 21.510 11.089
Komepuujanaa 6anka 410-0109715.4 3%r 27.7.2034 228 26.637 13.694
Komepuujanaa 6anka 410-0210131.7 3%Tr 27.7.2034 4.660 545.275
®omuz 3a pasBoj 02-2081 1%r. 22.5.2017 34 4.040 4.040
®oHz 32 pasBoj 02-1956 1% . 17.5.2018 25 2.980 2.980
DoHpx 3a pa3soj 02-3840 1% . 21.7.2018 17 2.020 2.020
DoHpx 3a pa3soj 02-619 1% . 31.3.2021 259 30.301 30.301
DoHpx 3a pa3soj 100443 1% . 30.09.2021 259 30.301 30.301
DoHJ 32 pa3Boj 100614 1% r. 30.09.2021 173 20.200 20.201
@DoH[ 32 pPa3Boj 100950 1% r. 31.03.2022 173 20.201 20.201
®onz 32 pasBoj 101249 1% . 30.09.2022 173 20.201 20.201
®onz 32 pasBoj 02-101429 1% . 31.12.2022 173 20.200 20.200
®oHz 32 pasBoj 02-101844 1% . 31.03.2023 302 35.350 35.350
DoHpx 3a pa3soj 102708 1% . 30.06.2023 173 20.200 20.200
@onp 3a pa3Boj 103457 1% . 30.09.2023 173 20.200 20.200
®DoHpx 3a pa3soj 104127 1% . 31.12.2023 173 20.200 20.201
@DoH[ 32 pa3Boj 104327 1% r. 31.03.2024 259 30.301 30.301
@DoH[ 32 pa3Boj 105564 1% r. 30.09.2024 259 30.301 30.301
®onp 32 pasBoj 106526 1% . 30.09.2024 259 30.301 30.301
®omp 3a pasBoj 108210 1%r. 31.03.2025 259 30.301 30.301
Doz 3a passoj 108484 1%r. 30.09.2025 78 9.090 9.090
®oH1 3a pasBoj 108564 1%r. 30.09.2025 173 20.201 20.200
donx 3a pa3Boj 108722 1%. 31.03.2026 345 40.402 40.203
Doz 3a pasBoj 108920 1% . 30.09.2026 125 14.645 14.504
DoHj1 32 pa3Boj 109046 1%r. 31.12.2026 86 10.082
DoHj1 32 pa3Boj 109056 1%r. 31.03.2027 197 23.119
®onp 3a passoj 109500 1%r. 30.09.2027 85 10.012
®onp 3a passoj 109575 1%r. 30.09.2027 55 6.506
YKYNHO IYyrOpOYHU KPEIUTH Y 3eMIbH 15.307 1.791.089 995.296
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14. AYI'OPOYHU KPEJIUTMU (nacraBak)

Mumnyc: neo Koju 10cneBa 10 jeHe roanHe

Komepunjanna Oanka
Komepunjanna danka
Komepiujanna 6anka
Komepuujanna Oanka
Komepiujanna 6anka
Komeprujanna 6anka

Komepunjanua Oanka

DoHz 3a pa3Boj
®downJ 3a pazBoj
®DownJ 3a paszBoj
®downJ 3a pazBoj
®downJ 3a pazBoj
DoHz 3a pa3Boj
DoHz 3a pa3Boj
DoHz 3a pa3Boj
DoHz 3a pa3Boj
®downJ 3a pazBoj
®downJ 3a pazBoj
®downJ 3a pazBoj
®downJ 3a pazBoj
DoHz 3a pa3Boj
®domnp 3a paszBoj
®domnp 3a pazBoj
®domnp 3a pazBoj
DoHpx 3a pa3soj
DoHpx 3a pa3soj
®DoHpx 3a pa3soj
®doHpx 3a pa3soj
®domnp 3a pazBoj
®domnp 3a pazBoj
®Domnp 3a paszBoj
®Domnp 3a paszBoj

YKYyIHO 1€0 KOjH J0CIIeBa /10 jeJJHe FOHHE Y 3eM/bU

410-
0204675.8
410-
0600403.0
410-
0110962.4
410-
0204676.6
410-
0600141.4
410-
0109715.4
410-
0210131.7

02-2081
02-1956
02-3840
02-619
100443
100614
100950
101249
101429
101844
102708
103457
104127
104327
105564
106526
108210
108484
108564
108722
108920
109046
109056
109500
109575

Jlyropo4nu KpeauTH y HHOCTPAHCTBY

Funke Medien, Hemauka

YKynHo 1yropo4nu KpeIuTH Y HHOCTPAHCTBY

Mumnyc: neo koju 1ocnesa 10 jeqHe roguHe

Funke Medien, Hemauka

612799

612799

3%r.
3%T.

3%r.
3%r.
3%r.
3%r.
3%r.

1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%.
1% .
1% .
1% .
1% r.
1% r.
1% r.
1% r.
1% .
1% .

2%+6M. eyo

2%+6M. eyo

YKynHoO €0 Koju 0cneBa 10 jefiHe roAuHe HHOCTPAHCTBO

Jlyropo4Hu Jeo Jyropo4HuX KpeauTa

27.07.2034
27.07.2034

27.07.2034

27.07.2034

27.07.2034

27.07.2034

27.07.2034

22.5.2017
17.5.2018
21.7.2018
31.03.2021
30.9.2021
28.12.2020
31.03.2022
30.09.2022
31.12.2022
31.03.2023
30.06.2023
30.09.2023
31.12.2023
31.03.2024
30.09.2024
30.09.2024
31.03.2025
30.09.2025
30.09.2025
31.03.2026
30.09.2026
30.09.2026
30.09.2026
30.09.2026
30.09.2026

31.12.2009

31.12.2009

- - 469.678

- - 8.028

- - 8.949

- - 32.261

- - 11.089

- - 13.694

34 4.040 4.040
25 2.980 2.980

17 2.020 2.020
259 30.301 30.301
259 30.301 30.301
173 20.200 20.201
173 20.201 20.201
173 20.201 20.201
173 20.200 20.200
302 35.350 35.350
173 20.200 20.200
173 20.200 20.200
173 20.200 20.201
259 30.301 30.301
259 30.301 30.301
259 30.301 30.301
259 30.301 26.630
78 9.090 5.729
173 20.200 12.775
304 35.619 15.218
79 9.272 1.843
44 5.116 -
75 8.810 -

11 1.265 -

7 829 -
3.912 457.799 943.193
1.719 201.113 201.385
1.719 201.113 201.385
1.719 201.113 201.385
1.719 201.113 201.385
11.394 1.333.290 52.103
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Kao maCcTpyMeHT 00e30ehema ypennor Bpahama kpeanrta omoopenux oxn ctpane HJIb Komepuujanue 6anke a. .
yIHCaHa je XUIOTeKa Ha HeTokpeTHocTH JpymTBa Ha 3rpagu O6pana mmmaAapa y Kpmwaun [langeBauku myt
47a, xao u 3anora Ha MammHu Komopu 3811 ca mpatehom omnpemom.

HJIb KomepuujanHoj 6annu je y 2021. ronuan Bpahen neo xpeanta no naptuju 0041002046758 y usHocy on
PCH 524.166 xwpana nunapa. [Io ToM OCHOBY 1OOHIM CMO OpPHCOBHY O3BOJIY 33 CKHIAame XHIIOTEKE M CBHX
Tepera Ha 3rpamu ecrmora Credana Op. YV 2024. rogunu cy cBu kpeautu KomepuujanHe GaHke 3ajeHO ca
kamarama Ha aaH 27.07.2024. npebaueHn Ha JyropodHe ruiacMaHe, kako je mocrynwia u HJIb Komepunjanna
OaHKa Koja je cBoja moTpakusama oJ [lomuruke an yckmaauna ca YIIIIP-om n ncra npebanmia Ha AyropodHe
mwiacmane moueB ox 27.07.2024. Ha myropoune mimacmane npebadcHa je u obOaBe3a [Ipema KomepiujamHoj
OaHIM Ha M€ 3aKyTa 3ajeHo ca mpumnaaajyhoM, kamatom Ha gaH 27.07.2024.

Kao mactpyment obe3dehema ypenaor Bpahama kpenura onodpernx o crpane PoHza 3a pa3Boj uzgaro je 234
KOMaza OJJaHKO COTICTBEHHX MEHHIIA.

15. OCTAJIE AYT'OPOYHE OBABE3E

VY 2024. u 2023. ronuHu HUje OHII0 HOBHX 3alyKEEba [0 OCHOBY JIM3UHTA.

16. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Kparkopoune ¢uHaHCHjcKke 00aBe3e ce ogHoce Ha cienehe kaTeropuje:

31.12.2024 31.12.2023
KpaTtkopouHu KpeauTu y 3eMJbU 294.091 294.110
Jleo myropoyHHX KpeauTa KOjU JAOCIEBa J0 jeIHE TOJIHE 658.912 1.144.578
Jleo ocTamux AyropoyHux 00aBe3a KOju IocIieBa
110 jeqHe ToauHe (JIN3UHT) -
YKynHO KpaTKOpoYHe (pMHAHCHjCKe 0DaBe3e 953.003 1.438.688
[periten KpaTKOPOYHUX KpeAWTA MPHKa3aH je y cieaehoj Tabemn:
Bpoj Kamartna Poxk EVP 31.12.2024
yropopa croma Bpahama /000/

Cpricka 6aHka a.n. 15071534 1,8% M. 19.07.2013 590 69.108
Cpricka 6aHka a.n. 15296186 1,1% M. 05.03.2014 123 14.393
Murcraperso 1801 0% 30.12.2015 85 10.000
¢uHaHCHja
Muscraperso 1799 0% 30.12.2015 384 45.000
¢uHaHCHja
Mucraperso 1798 0% 30.12.2015 854 100.000
¢uHaHCH]a
Munnctraperso 1797 0% 30.12.2015 427 50.000
¢uHaHCH]a
banka nomrancka
KTE/IHOHIILA- 621207003 12,25%r. 24.10.2016 48 5.590
Mogaepano of
12.07.2024

YKYynHO KPATKOPOYHH KPeAuTH 2511 294.091
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Panu o6e3behema ypexnor Bpahama KpaTKOPOYHOT KpeanuTa omoOpeHor ox crpane Cpricke OaHKe a.J1. yrHcaHa
j€ XumoTeka MpBOr peAa Ha HemokpeTHoctuma [lpymrBa — 3rpaja peryma u MoHTaxe [landyeBauku myt 47a.
Panu o6e30ehema ypenHor Bpahamwa kpeaura ogo0peHux o crpane MunncTapeTBa GMHaHCHja OCTAaBJBEHO je
osnamheme 0 TUPEKTHOM 3a1yKemwy ca pauyHa eBuaeHTHpanoM koja HBC. Panu o6e36ehema ypennor Bpahamwa
KpaTKOpPOYHOT KpeauTa onpodpeHor ox crpane banka IlomTaHcka mTeMOHNIA JOCTaBIbEHO je 6 (1Iect) O6JIaHkKo
cono mennna. banka [lomrancka mreanonuna je nana 12.07.2024. roguHe ycTymuiia cBoje MOTPAXUBAKE 110
ocHoBy kpeauta mnpenysehy KBM ASCO noo beorpax, a onu cy ycrynuiam mnpenysehy MODERANO
INVESTMENS noo Beorpan.
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L JJIOJITMTUKA A.J1.” BEOTPAJT

HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

Jleo myropoyHHX KpeauTa KOjH AOCIIEBajy IO jeHE TOAWHE MpHKa3aH je y cieaehoj Tabemn:

Bpoj yrosopa Kamartna Pok EYP 31.12.2024
crona oTIIaTe /000/

Komepuujanna Ganka 410-0204675.8 3%r. 27.07.2034 - -
Komepiujanna 6anka 410-0600403.0 3%r. 27.07.2034 - -
Komepunjanna Oanka 410-0110962.4 3%r. 27.07.2034 _ -
Komepuujaina Ganka 410-0204676.6 3%r. 27.07.2034 - -
Komepuujanaa 6aHka 410-0600141.4 3%r. 27.07.2034 R -
Komepuujanna 6anka 410-0109715.4 3%r. 27.07.2034 - -
Komepuujainna Ganka 410-0210131.7 3%r. 27.07.2034 - -
®doHp 3a pa3Boj 02-2081 1% . 22.5.2017 34 4.040
DoHz 3a pa3Boj 02-1956 1%r. 17.5.2018 25 2.980
®downp 3a pazBoj 02-3840 1%r. 21.7.2018 17 2.020
DoHz 3a pa3Boj 02-619 1%r. 31.03.2021 259 30.301
®downJ 3a paszBoj 100443 1% . 30.9.2021 259 30.301
®DoHx 3a pa3Boj 100614 1%r. 28.12.2020 173 20.200
DoHz 3a pa3Boj 100950 1%r. 31.03.2022 173 20.201
®DownJ 3a paszBoj 101249 1%r. 30.09.2022 173 20.201
DoHz 3a pa3Boj 101429 1%r. 31.12.2022 173 20.200
DoHz 3a pa3Boj 101844 1%r. 31.03.2023 302 35.350
®DownJ 3a paszBoj 102708 1%r. 30.06.2023 173 20.200
DoHz 3a pa3Boj 103457 1%r. 30.09.2023 173 20.200
DoH1 3a pa3Boj 104127 1%r. 31.12.2023 173 20.200
®oHp 3a pasBoj 104327 1% . 31.03.2024 259 30.301
®onz 32 pasBoj 105564 1%r. 30.09.2024 259 30.301
®onp 32 pas3Boj 106526 1% . 30.09.2024 259 30.301
®omu 3a pasBoj 108210 1% r. 31.03.2025 259 30.301
®oHz 32 pasBoj 108484 1% . 30.09.2025 78 9.090
donp 32 paseoj 108564 1% . 30.09.2025 173 20.200
®onp 32 paseoj 108722 1% . 31.03.2026 304 35.619
®omuy 3a pasBoj 108920 1% . 30.09.2026 79 9.272
®onp 3a passoj 109046 1% . 30.09.2026 44 5.116
®onp 3a passoj 109056 1% . 30.09.2026 75 8.810
Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.113
YKyNnHO /1e0 JYTOPOYHUX KPeIuTa i 558912

KOjH /10CTIeBa JI0 jeJIHe rOIuHe

17. OBABE3E U3 IIOCJIOBABA

Creneha Tabena nmpuka3syje obaBe3e U3 MOCIOBAmkA!

31.12.2024 31.12.2023
[TpumIbeHu aBaHCH, AETO3UTH U KayLHje 2.980 3.514
Jobapipaun y 3eMJbU 1.796.658 2.011.086
JobaBipaun y HHOCTPAHCTBY 145.295 146.814
Jlo6aBsbaun — MaTHYHA 1 3aBHCHA NIPaBHA JINIA 10 52
YkynHo 1.944.943 2.161.466

JlpyIiTBO MMa ycarjaleHo CTame ca CBUM 3HaYajHUjUM 100aBIbaynMa.
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HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

18. OCTAJIE KPATKOPOYHE OBABE3E

Ocrase kpaTKOpo4HEe 00aBe3e cacToje ce u3 cienehnx Kareropuja:

31.12.2024 31.12.2023
ObaBe3e 1o 0cHOBY HencrutaheHuX 3apaja v HakHaaa, OpyTo 127.300 132.710
Ocraie obaBese (Obasese no ocHogy kamama u op.) 1.508.503 1.579.430
O0aBe3e npema 3amocicHIMa 24.857 16.542
Oo0agBe3e npema (HU3MYKUM JIMIHMA [0 YTOBOPHMa-HETO 87.574 84.528
O0baBe3e 10 CYJCKHM CIIOPOBHAMA 454.810 406.701
Ocraze obaBe3e 3a mopese, TOTMPHHOCE U APYTe JaKOWHE 521.620 475.523
Ocrasie obaBe3e U3 CrielU(pUIHUX MOCIOBA 24 24
YkynHo 2.724.688 2.695.458

19. OBABE3E 1O OCHOBY INOPE3A HA 1OJATY BPEJHOCT U OCTAJINX
JABHUX INTPUXOJA U ITACUBHA BPEMEHCKA PA3I'PAHUYEIBA

VY crnenehoj tabenu cy mpukasaHe oOaBe3e 3a mopese, MOMPUHOCE M Ipyre AaKOWHE W TMAacHBHA BPEMEHCKA

pasrpaHuyena:

31.12.2024 31.12.2023
- O6Gase3e 3a I1/1B - 1.976
- OGaBe3e 3a mopese u JApyre JaxOnHe 467.937 421.654
- Ocrare o6aBe3e 3a Mope3e U JOMPHHOCE 53.683 51.893
- OGaBe3e 3a mope3 U3 100UTKa - -
YKYHIIO 0CTAJIN MOPE3N U JONPHHOCH 521.620 475.523
IlacuBHA BpeMeHCKa pa3rpaHuYerha 18.052 475.523
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

20. OIJIOKEHA IOPECKA CPEJCTBA U OBABE3E

Omnoxena Opmnoxene

nopecka nopecke Hero

Cpe/cTBa obaBese
Crame 31. nenem6Opa 2022. roguae 4,928 202.378 197.768
[Tpomena y Toky 2023. ronune - 3.594 3.594
Crame 31. nenem6pa 2023. rogmae 4,928 205.972 201.362
ITpomena y Toky 2024. ronune - 29.358 29.358
Crame 31. nenemopa 2024. romuae 4.928 235.330 230.720

Onnoxena mopecka cpenctBa Jpymrea, Ha naH 31. meriem6bap 2024. romune usnoce 4.928 xuspane quHapa u
OJIHOCE C€ HA HEHCKOpUIINEHH MOPECKU KPEAUT, 0J00PEH OJ1 CTPaHE MOPECKUX OpPraHa Mo OCHOBY WHBECTHUIIH]ja
y HEKpeTHHHe, IOCTpOojea U ompeMy, 3a Koje PykoBoactBo [lpymiTBa mpolemyje 1a MOXKe J1a MCKOPUCTH 3a
cMamemhe Topecke obaBese y HapeqHux 5, ogHocHo 10 rojuHa.

OmnokeHe mopecke odaBese ce 0JJHOCE Ha pa3InKy n3Mel)y mopecke M padyHOBOJCTBEHE aMOPTH3ALIH]C.

Texyhu mopecku pacxo rmepuoja npukasas je y cienehoj rademm:

31.12.2024 31.12.2023
BpyTo pe3ynrar nocioBHe rouHe-ryouTax 1.384.154 564.533
VYcknahuBame pacxona 556.897 412.641
PauyHOBOACTBEHA aMoOpTH3aLIHja 99.974 100.263
[Nopecka amopTu3anuja 57.547 59.861

I'ydourak 784.830 111.490
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HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

21.

22.

23.

MHOCJIOBHH ITPUXO/IU

ITocnoBHY MPUXOAH CE CACTOjE O

[puxoxn ox mpoxaje pobe
[Tpuxoxaun ox mpojaje Npou3BoJa M yCIIyra
Ocrany MociIoBHH NPUXOIH

[Mpuxonu on ycknahemwa BperHOCTH UMOBHHE (OCUM (DMHAHCH].)

[ToBehame BpeaHOCTH 3ai1KXa y4MHaKa
Cmameme BpeAHOCTH 3aJIMXa yIHHaKa
Yxkynno

OCTAJIA ITIOCJIOBHM ITPUXOIHU

OcTtau noCIOBHU npuxoau ce CaCTOjC onq:

IIpuxonu ox 3aKynHuUHA

Jpyru nocioBHYU NpUXOAu

[Ipuxonu oxn ycknahupama Bpel. IMOBUHE
[ToBehame Bpen.3annxa

AXTHBHpame yarHaKa 1 pode

Yxynno

MHOCJIIOBHH PACXON

[TocnoBHHU pacxou ce cacToje O

HabaBHa BpegHOCT mpoaate pode

TpouikoBu MaTepujana, ropuBa U eHepruje

TporkoBu 3apazna, HAKHaga 3apajia U OCTAIH JIMYHU PACXOIH
TpouikoBu amopTH3alrje U pe3epBUcama

Ocray noCIOBHU pacxoau

YxkynHo

31.12.2024 31.12.2023
12.774 15.610
553.348 592.872
64.640 12.781

- 19.034

- (3.087)

630.762 637.210
31.12.2024 31.12.2023
12.991 11.758

900 4,110

50.812 19.034

(63) (3.087)

64.640 31.815
31.12.2024 31.12.2023
9.360 11.949
408.600 462.553
305.589 291.013
100.188 104.978
86.626 89.391
910.363 959.884
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24. OCTAJIM TOCJIOBHHU PACXOAHN

OcTtaju MOCIOBHU PACXOMH CE CacToje O

31.12.2024 31.12.2023
TparcnopTHe yciyre 24.005 22.982
VYcnyre onpikaBama 4.827 4.808
3aKkynHuHe 155 300
TpomkoBu cajMoBa 260 268
Pexnama u nponaranaa 8.348 6.995
Ocrae ycuyre 12.750 11.605
Henpowmssoane ycmyre 8.621 5.496
PemnpesenTanuja 13.902 11.695
[Ipemuje ocurypama 236 992
TpoukoBy rIaTHOT MpomeTa 755 780
TpoukoBu nmopesa 6.688 20.346
Ocrajau HeMaTepHjaIHU TPOIIKOBH 3.414 3.124
TpoukoBu wiaHcTBa 2.665 -
YkynHo 86.626 89.391
OUHAHCHUJCKU ITPUXOAN
duHaHCHjCKU IPUXOJIH CE CACTOje O
31.12.2024 31.12.2023
[Ipuxoau kamara - -
[To3uTHBHE KypCHE pasiuKe 672 765
[Tpuxomu no ocHOBY edekaTa BayTHE Kiiay3yJie 1.538 1.335
Ocranu GpuHAHCH]CKU IPUXOAU - 17
YKynHo 2.210 2.117
O®UHAHCHUJCKHU PACXO/IHN
DuUHAHCH]CKU PaCXOH CE CacToje O
31.12.2024 31.12.2023
Pacxoxau kamata 415.000 250.024
HeratuBHe KypcHe pa3inke 133 28
Pacxomu o ocHOBY e(ekaTa BaTyTHE Kilay3yJie 177 2
YKynHo 415.310 250.054
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(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

217.

28.

OCTAJIA ITPUXO AU

Ocranu npuxoau ce cacToje Of:

[Mpuxoxu ox mpoaaje HEeKPeTHUHA
[Tpuxoxau 1Mo OCHOBY edekaTa yroBOpeHe 3aIlTUTE O PH3HKa
IIpuxoau ox cMamema obaBe3a
[Tpuxomu on ykuaama JyropoyHUX pe3epBUCaba
Ocrany HeIIOMEHYTH NPUXOIH
Tpuxoou 00 ycknahusarna epednocmu.
- HeMaTepHjalHuX yjlarama
- HEKPETHHHA, IIOCTPOjeHha U ONpeMe
- MOTPaXKNBakbha U KPATKOPOYHUX (PMHAHCH]CKHX IIacCMaHa
Ocrano
Yxkynno

OCTAJIX PACXOIHN

Ocranu pacxonu ce cacToje o1

MamwkoBu
HcnipaBka BpeAHOCTH MOTPAXKHUBabHa
Pacxoau 1o ocHOBY e(exara yroBOpeHe 3alliTUTE OJ PU3HKa
I'yOuum o npojaje ¥ pacxosia IMOBHHE
OcTaiy HETIOMEHYTH PACXOaH
Ymarere epeonocmu:
- HEKPETHHHA, TI0CTPOjerha U OIpeMe
- Iyropo4yHuX (PMHAHCH]CKHX IJIACMaHa M XapTHja o]
BPEIHOCTH PACIIOJIOKHMBHUX 32 MPOJAJy
- 3aJIMxa
- NOTPaXKMBakbha U KPATKOPOYHUX (PMHAHCH]CKHX IIaCMaHa
Ocrano
Yxkynno

31.12.2024 31.12.2023
181 4.490

319 431

- 314

500 5.235
31.12.2024 31.12.2023
673.900 576

580 1.668

674.480 2.244

I'yOuiu of1 mpojaje ¥ pacxoa UMOBHHE CaJpiKe pacxo. of npenoca yaena [lonautuke a.n. y [Honutuka HoBune u
Marasunu.

29.

TPOIIKOBU 3APAIA, HAKHAJIA 3APAJTA 1 OCTAJIN JIMYHU PACXO/N

TpomxkoBu 3apaja n HakHaga 3apazna (6pyTo)

TpomukoBu nmopesa U JONPHUHOCA HA 3apajie U HAKHAJIE Ha TEPET

MOCJI0/IaBIIA
TpoIkoBu HaKHAaAa O YTOBOPY O A€y
TpomkoBM HaKHA/IA IO AYTOPCKUM yTrOBOPHMA

TpOIHKOBI/I HaKHaJa 4JIJaHOBUMaA YIIPaBHOTI 1 HAA30PpHOT o,u6opa

Octanu TMYHY PACXOAU U HAKHAJE
Yxynno

31.12.2024 31.12.2023
222.208 215.404
34.376 33.297
8.538 8.286

8.318 7.690

15.176 15.340
16.973 10.996
305.589 291.013
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
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30. ®UHAHCHUJCKU MHCTPYMEHTH U LINJBEBU YITPABJbAIHA
PU3ULIMMA

Yrnpas/bame pH3HKOM KanuTajia

He moctoju ¢opmaiHn OKBHp 3a ympaBibamke pH3UKOM Kamutaia [pymrBa. PykoBonctso JpymrBa pa3smarpa
KalUTaJTHA PU3HK C [IJBEM yOlla)kaBama pH3HKa M yBepema aa he pymTo OuTH y MOryhHOCTH na OIp>KU
MIPUHIUI CTATHOCTH MTOCIIOBaKka Y HAPEAHOM IEPHOTY.

Jlnna xoja KoHTposuminy (MHAHCHje Ha HHMBOY JlpymITBa BpIIE Mperyien CTPYKTYpe KalWTajla Ha TOAWIIBEM
HuBoy. Kao nmeo Tor mpernena, pykoBoacTBO JlpymiTBa pasmarpa LeHY KaluTajda M PU3HK MOBE3aH Ca BPCTOM
KaluTajia.

3HayajHe pauyHOBO/JCTBEHE MOJUTHKE Y Be3H ca (PUHAHCHjCKUM MHCTPYMEHTHMA

Jletasbu 3Ha4ajHUX PavyyHOBOJCTBEHHMX MOJMTHKA, KA0 M KPUTEPHjYMU M OCHOBE 3a IPH3HaBambe IPHX0Aa U
pacxoza 3a cBe BpcTe (MHAHCH]CKHX CpeAcTaBa M o0aBe3a 00CNONam-eHN Cy Y HAllOMEHU OBHX (PHMHAHCH]CKHX

W3BEIITaja.
duHaHCHjCKa CpeACTBa 31.12.2024 31.12.2023
JyropodHn (pUHAHCH]CKH TUTaCMaHH 725 896.384
Ocranu IyropovYHy (PHHAHCH]CKH IUTACMaHH 10.940 11.514
[NotpakuBama o1 Kymana 112.322 108.015
Hpyra nmoTpaxxuBama 5.099 4.279
Kparkopounu prHaHCHjCKH MIIaCMaHU - -
I'oToBHMHA ¥ TOTOBUHCKH €KBUBAJICHTH 198.699 24.336
YKynHo 327.785 1.044.528
dunancHjcKe 00aBe3e 31.12.2024 31.12.2023
Jyropo4Hu KpeauTu 1.333.290 52.103
KpaTtkopoynu kpenuTa 953.004 1.438.689
ObaBe3e pema 100aBHaYNMa 1.944.943 2.161.466
Ocrane obaBe3e 2.742.740 2.714.000

6.973.977 6.366.258

Karteropuje ¢puHaHCHjCKHX MHCTPYMEHTA

OcHOBHHM (MHAHCHjCKM HHCTpYMEHTH JpymTBa Cy TOTOBMHA M TOTOBHHCKHM EKBHBAJICHTH, HMOTPAXHBAMHA,
(MHAHCHjCKHM TJTACMaHU KOjH HACTajy IMPEKTHO W3 MOCJOBama JpymiTBa, Kao M JAYrOpOYHH 3ajMOBH, 00aBese
npema nobaBJbadynuMa M ocTalie o0aBe3e Urja je OCHOBHA HaMeHa (uHaHcHpame Tekyher mocnmoBama [Ipymrsa.
Y HOpMAaJHUM yCJIOBHMA I10CIIOBamka, JIpyIITBO je U37I0)KEHO HMKE HaBEACHUM pU3HIHMA.
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HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe
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30.

OUHAHCUJCKU UHCTPYMEHTHU U IUJBEBU YIIPAB/JbAILA
PU3SUIIUMA (nacTraBak)

lnmeBu ynpaBbama GUHAHCHjCKHM PU3HIIMMA

OUWHAHCH]CKH PU3WIN YKJbYUYjy TPKHIIHA pHU3UK (ICBU3HH M KaMaTHH), KPEOUTHH pPU3HK W PHU3UK
TUKBUAHOCTH. DWHAHCHjCKH PHU3UIIM CE carjieiaBajy Ha BPEMEHCKO] OCHOBH W TPEBAaCXOJHO ce m30erapajy
CMambeHEM H3JI0KEHOCTH JlpyIiTBa OBUM pU3HLMMa. J[pyIITBO HE KOPUCTH HUKAaKBe (DMHAHCH]CKE HHCTPYMEHTE
Kako OW u30eryio yTunaj pUHAHCHjCKUX PHU3UKa Ha MOCIIOBAEkE U3 pa3iiora IUTO TAaKBH WHCTPYMEHTH HHUCY Y
IIMPOKOj YIOTPEOH, HUTH MOCTOjH OPTaHM30BaHO TPXKUIITE TAKBUX WHCTpyMeHarta y Pemyomumu Cpouju.

Tp:KUIIHU PU3UK

VY oBOoM mocinoBawy JpyIITBO je U3JI0KEHO (PMHAHCHjCKUM PHU3UIMMA O]l IIPOMEHA KypceBa CTPaHUX BallyTa U
IIpOMEHA KaMaTHUX CTOIA.

N3105ke€HOCT TP>KUITHOM PH3HKY Ce carjieaBa MpeKo aHajIu3e CeH3UTHBHOCTH. Huje 610 3HaYajHUX MpoMeHa y
M3JI0KEHOCTH JIpynITBa TP>KUITHOM PH3HKY, HUTH y HAaUMHY Ha KOju JIpyIITBO yrpaBiba WM MEPH Taj PU3HK.

JeBU3HH pU3HMK

JIpyIITBO je W3JIOKEHO NEBH3HOM PH3HKY IPBEHCTBEHO IPEKO TOTOBHHE M TOTOBHHCKHX EKBHBAJCHATA,
MOTpaXkKMBama OJ] Kymana, TyropoOYyHHMX KpenuTra U obaBe3a mpema jaobaBibaunMa KOjU Cy JCHOMUHHPAHU Y
cTpaHoj BayyTH. J[pymTBo He KOpUCTH noceOHe (pUHAHCHjCKE UHCTPYMEHTE Kao 3allTHTY OJ PU3UKa, 003MpoM
na 'y PeryOnuiu CpOuju TaKBU HHCTPYMEHTH HUCY yOOWUajeHu.

CTaOUIIHOCT SKOHOMCKOT OKpYy)Xema y KojeM JIpymTBO TOCiyje, y BEJIMKOj MEpH 3aBUCH On Mepa Biane
Penyonuke Cpbuje y mpuBpeau, ykbydyjyhin u ycmocraBibame onaroBapajyhier mpaBHOr M 3aKOHOZABHOT
OKBHPA.

KmBHroBoICTBEHa BPEIHOCT MOHETAPHUX CpecTaBa M obaBe3a y CTPAaHOj BAIYTH Ha NAaTyM HM3BEIUTABama Y
HpymTBy Omie cy cnenehe:

Cpencra Ooage3e
31.12.2024 31.12.2023 31.12.2024 31.12.2023
EYP 65.861 86.120 1.217.599 1.203.409
YCa - - 19.175 19.036
I'BIT - - 2.038 2.038

JpymTBO je OCeT/hHBO Ha MPOMEHE JIEBU3HOI Kypca €Bpa, aMepHYKor Joiiapa U eHriecke ¢ynre. Cneneha
Tabena MmpencTaBiba JeTajbe aHaU3e OCETJBHBOCTH [IpymTBa Ha mopacT U cMameme o1 10% Kypca nuHapa y
OIHOCY Ha aary crpaHy BamyTy. Crtoma ocerspbmBocTH 0 10% cCe KOPHCTH NpH WHTEPHOM IPUKA3HUBALY
JICBU3HOT PU3MKA W MPEJCTaBJba MPOIIEHY PYKOBOJCTBA Pa3yMHO OYEKHBAHUX IMPOMEHA y KypCeBUMa CTPAaHUX
BaJgyTa. AHajm3a OCETJPHBOCTH YKJbydyje caMO HEHAMHUpEHa NOTPaXKHMBamka M 00aBe3e HMCKa3aHe y CTPaHOj
BaNIyTH M yckialhyje BUXoBo mpeBoleme Ha Kpajy mepuoja 3a npomeny oA 10% y KkypceBUMa CTpaHUX BayTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha moBehame pe3ynTara Tekyher nmeproja y ciiydajeBUMa Kaja IuHap jada y
OJIHOCY Ha BaJyTy O K0joj ce paau. Y ciydajy cinabieema auHapa of 10% y omHOCy Ha JaTy CTpaHy BalyTy,
YTHIIa] Ha pe3ynTaT Tekyher nepuoja 0uo Ou CympoTaH OHOM MCKa3aHOM Y TIPETXOAHOM CIIy4ajy.
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(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

30.

OUHAHCHUJCKU UHCTPYMEHTHU U INJBEBU YIIPAB/bAIBA

PU3UIINUMA (HacTaBak)

JeBU3HM PU3HK (HACTABaK)

CpencrBa
H3noc y PCJL 10% snocy Paziuka ycaen
Kypc na nan JUHApUMA Y
31.12.2024 Ha 1aH cMameme . cMambemha
31.12.2024. 31.12.2024 vpea CIy4ajy cMambemha vpea
- ' yp Kypca 3a 10% P
EYP 65.861 117,0149 7.706.705 105,3134 6.936.035 770.671
yCIa - 112,4386 - 101,1947 - -
I'BIT - 141,1178 - 127,0060 - -
Ykynno 770.671
ObaBese
H3noc y PCLL 10% Usnoc y Pazinka ycaen
Kypc Ha nan JMHApUMAa y
31.12.2024 HA 1aH cMambeme . CMambemha
31.12.2024. 31.12.2024 vpea cIy4ajy cMambemha vpea
T ) yp Kypca 3a 10% yp
EVP 1.217.599 117,0149 142.477.248 105,3134 128.229.523 14.247.725
yCIa 19.175 112,4386 2.156.045 101,1947 1.940.441 215.605
I'BIT 2.038 141,1178 287.529 127,0060 258.776 28.753
YxkynHo 14.492.082
Pa3znuka u3mel)y cMmamema 00aBe3a 1 cCMambemha CpeAcTaBa ycliel cMambema Kypea o 10% PCJ
yTuYe Ha noBehame YKYNMHOT pe3yJTaTa y H3HOCY O: 13.721.412

Pusuk ox NMPOMEHE KaMaTHHUX CTOIIa

JpymITBO je M3JI0KEHO PU3MKY O] IPOMEHEe KaMaTHHX CTONa Ha CPeACTBa M obaBe3e KOJ KOjHX je KaMaTHa
cromna BapujabmiHa. OBaj PH3UK 3aBUCH Ol (PUHAHCHjCKOT TpXHIUTa Te JIpymITBO HEeMa Ha pacrojaramy
HHCTPYMEHTE KOjUM OH YOIaKUIIO FEroB YTHIIA].

KpenuTHu pu3uk - ynpaBjbame NOTPAaKUBAKBUMAa 0 Kynana

JIpyIITBO je M3JI0KEHO KPEJUTHOM PHU3HMKY KOjU MpPEACTaBIba PU3MK Aa AyKHHIM Hehe Outu y moryhHocTH na
JyroBama mpema JlpymiTBy M3MHUpe y MOTIYHOCTH M Ha BpeMe, IITO OW MMajo U 3a pe3yinTar (UHAHCHjCKU
ryourax 3a [pymTBo. MsnoxeHocT JpymTBa 0BOM pH3HKY OIpaHHYEHA je Ha M3HOC MOTPaKHBamba OJ Kyrala
Ha JaH OwiaHca. [loTpaxknBama o] Kynara ce 0lHOCe Ha IOTpakuBamba 0] BEIUKOT Opoja KOMUTEHATa, 0] KOjuX
ce HajBehu 1eo ocnenux norpaxkuBama oJHOCH Ha JpymTsa: beokonmn, llItamna cucrem, Cprcka [IpaBociaBHa
Ipksa, Komnanuja HoBoctn u ocramu y m3Hocy on 21.670 xwmspama nunapa (31. nenemOap 2023. roaume:
15.887 xmwpana nuHapa).



+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

30.

OUHAHCHUJCKU UHCTPYMEHTHU U IIUJBEBU YIIPAB/bAIBA
PU3UIINUMA (HacTaBak)

Kpeauthu pu3uk - ynpas/bambe NOTPAKUBAKBLUMA 0]f Kynana (HACTABaK)

CrpykTypa moTpakuBama o1 Kymana Ha gaH 31. nenem6ap 2024. ronnHe pruKas3aHa je y Tabenu Koja CIeau:

Bpyro HUcnpaBka Hero
H3JI0KEHOCT BPEIHOCTH H3JI0KEHOCT

Henocnena norpaxunBama of 83.343 ) 83.343
Kymana ' '
Hocriena, ncrpasibeHa 73186 73.186 )
MOTPaXKHBamba OJ1 Kymara ' '

Hocnena, HeucnpaBbeHa 28.979 ) 28.979
HNOTPaKMBamba O] KyIara ' '
YxkynHo 185.508 73.186 112.322

CrpykTypa noTpaxkuBama oj kKymnaia Ha 31. genem6Oap 2023. roanHe npukasaHa je y Tabeiu Koja Clie/iu:

BpyTo Hcnpaska Hero
H3JI05KEHOCT BPETHOCTH H3JI05KEHOCT

Henocnena notpaxunBama o1 64.092 i 64.092
Kynara ' '
Hocriena, ucrnpasibeHa 73.331 73.331 i
MOTPaXKMBamba OJ1 KyIara ' '

Hocriena, HercnpaBbeHa 43.923 i 43.923
MOTpaKMUBamka OJ1 KyIara ' '
YkynHo 181.346 73.331 108.015

Henocnesa morpa:kuBama 01 Kymama — nckazaHa Ha naH 31. menembap 2024. roguue y m3HOcy ox 83.343
xmwbana amHapa (31. nmememOpa 2023. rommue: 64.092 xmypama nuHapa) HajBehum nemoMm ce omHoce Ha
MOTpaKUBamka O] Kymala o OCHOBY Ipojiaje Mpou3Boa U yciyra. [IpocedHo BpeMe HaIulaTe MOTPaKUBAMkHA Yy
2024. roguaun w3Hocu 60 mana (2023 roaune: 60 nana).

Jocnena, ucnpaB/beHa NMOTPaKMBamba 0] Kynama — JIpymrBo je y NPEeTXOAHUM NepHoAnMa 00e3BpEIUIIo
MOTPaKUBama O] KyIalia 3a JoCIelia MOTPaKUBama y nu3Hocy o 73.186 xuwpama aunapa (2023. rogune 73.331
XWpaae JAWHApa), 3a Koja je JIpymTBO YTBpAMIO Ja je€ JOUUIO 10 MPOMEHE Y KPEIUTHO] CIOCOOHOCTH
KOMHUTEHaTa U J1a TOTPakMBamka y HaBEJCHUM HM3HOcHMa Hehe 6uTn HaruraheHa.

Jocmnena, HeMcnpaB/beHa NMOTPAaKUBamka o1 Kynaua — J[pymTBo Huje 06e3Bpequio JocIella MOTPaKUBaba
nckaszana Ha gaH 31. nenem6ap 2024. roxune y nznocy on 28.979 xusbana nqunapa (31.1euemdap 2023. roaune:
43.923 xwpana auHapa) o03MPOM Ja HHje yTBpleHa IpoMeHa y KpPEeIWTHO] CHOCOOHOCTH KOMHTEHTa Te Ja
pykoBoacTBO J[pymTBa cMaTpa na he ykynHa cajamimba BpeJHOCT OBUX ITOTpaXkKiBamba OuTH HartaheHa.
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L JJIOJITMTUKA A.J1.” BEOTPAJT

HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

30.

OUHAHCUJCKN NTHCTPYMEHTHU U IIUJBEBU YIIPAB/bAIbA
PU3UILINUMA (HacTaBak)

YHpaB.rbaH,e o0aBe3ama nmpemMma }IOﬁaBH)a‘lPlMa

ObaBese mpema gobapipaunmMa Ha aaH 31. mermembap 2024. roxnne mckaszane ¢y y u3Hocy ox 1.944.943 xwmpana
nuHapa (31. menem6pa 2023. romune: 2.161.466 xupana auHapa). JloGaBipaun 3apadyHaBajy 3aTe3Hy KaMaTy Ha
nocrienie o6asese. pymTBo mocrene obaBese HE H3MHpYje Y YroBOpeHM poky. IIpoceyHo Bpeme HM3MHpema
obaBe3a pema nobasspaunmMa y Toky 2024. roguae m3aocu 90 gaHa (y Toky 2023. roguae 90 mana).

Pu3suk JUKBUIHOCTH

KoHauHa OArOBOPHOCT 3a YNpaBJbalke PH3MKOM JIHMKBUIHOCTH je€ Ha pPYKOBOACTBY JlpymiTBa Koju cy
YCIOCTaBWJIM OArOBapajyhu CHUCTeM ympaBibamba 3a MOTpeOe KPaTKOPOUYHOT, CPEAHOPOYHOr M TyrOPOYHOT
¢uHaHCcHpamwa JlpymTBa Kao M yNpaB/badyKoM JIMKBHIHOIINY. J[pyIITBO ynpaBjba PH3UKOM JIMKBHUIHOCTH
onpxaBajyhu oaroeapajyhe HOBUaHe pe3epBe KOHTHHYHpaHMM MpahemeM IUIAHHPAHOT W CTBAPHOT HOBYAHOT
TOKa, Ka0 U OJIpIKaBameM aJeKBaTHOT ojiHOca nocneha huHaHCHjCKUX cpencTaBa u 00aBe3a.

Tabesie pu3uKa JUKBUIHOCTH U KPeIUTHOT PU3UKA

Cnenehe tabene mpukasyjy Aetajbe OpeocTanux yropopeHux pocricha ofaseza J[pymrsa. [Ipuka3anu usHocu
3aCHOBaHM Cy Ha HEIUCKOHTOBAHMM TOKOBHMAa TOTOBHHE HACTAIMX 10 OCHOBY (DMHAHCHjCKMX 00aBe3a Ha
OCHOBY HajpaHHjer nmaTyMma Ha koju he J[pymTBo Outu 006aBe3HO J1a TakBe 00aBe3e H3MHPH.

Hocneha punancujckux o6ase3a 31.12.2024 roaune

Man,

¢ on 1-3 3 M?,ceua Onlpago5s Ipexo 5

Mmece 10 jenHe YxkynHo

Mmecena roJguHa roJguHa
)1 roauHe

aaHa
HexkamaTonocna - - - - - -
Pukcra - 25.521 72.866 880.980 638.152 1.617.520
KaMaTHa CTOoIIa
- IaBHMIA - 15.598 42 557 729.793 604.422 1.392.371

- KamaTa - 9.923 30.309 151.187 33.730 225.149




+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

30. ®UHAHCHUJCKUN UHCTPYMEHTHU U INJBEBU YIIPAB/bAIBA

31.

32.

PU3UIINUMA (HacTaBak)

Hocneha ¢purancujckux ob6asesa 31.12.2023 rogune

M::H’e 1-3 3 mecena On 1 no IIpexo
9 10 jenHe 5 5 YKynHo
MmeceI| Mecena
roauHe roauHa roAuHA

JaHa
HekamaToHocHa - - - - - -
Puxcia : 19.130 55.203 53.317 i 127.650
KaMaTHa CToIa
- TJIaBHULIA - 18.818 54,541 52.936 - 126.295
- KamaTa - 312 662 381 - 1.355

dep BpeaHocT GpUHAHCH]CKUX MHCTpyMeHaTa Huje yTBpheHa Ha nan 31.12.2023. roaune.

TPAHCAKIHUJE CA IIOBE3AHUM ITPABHUM JIMIIUMA

Crama Ha Kpajy roause yciaeq npojaje/HadéaBsku poda/yciayra

31.12.2024 31.12.2023
HOTpa)KI/IBaH)a O MOBC3aHUX MPaBHUX JIUIIA
(ITHM wu Ioa.IlItamnapuja)
- Maruuno [pymtBo 6.153 3.908
- Ocrasna noBe3aHa Jiia 6.129 3.948
YkynHo 12.282 7.856
O6age3e npeMa MoBe3aHUM JIUIIUMA
(ITHM u IMon.Illtamnapuja)
- Henocpenno matuano JpymTo 42 52

[oTpakuBama O] MOBE3aHUX MPABHUX JIMIA MIOTHYY YIJIaBHOM U3 TPaHCaKIMja Mpojaje W J0CmeBajy 15 mana
HAKOH JaTyma npojaje. [loTpakuBama 1o cB0joj MPUPOIH HECY 00e30eleHa 1 Hemajy KaMary.

OOaBe3e mpema IOBE3aHUM MPABHUM JIMIIMMa MOTHYY YIJIaBHOM O] KyIIOBHHX TpaHCakiMja W JocreBajy 15
HAaKOH JaTyMa KyrmoBuHe. ObaBe3e He cajpke Kamary.

JOI'ABAJN HAKOH JATYMA BUJIAHCA CTAIBA

He nocroje norahaju HakoH natyma OuiaHca crama KOju OM OMTHO YTHLIQIM Ha IOCIOBamkEe M (DMHAHCH]CKY
no3unyjy ApymTsa.

41 on 42



JTOJIUTUKA AJL” BEOTPA]T

Haromene ys pmnancujcke ussemmraje 3a ronuuy saspreny 31. aenem6Opa 2024. ropmue
(Céu usnocu cy uspaxenu y xusadama PCI, ocum axo Huje OpyKkuije Ha3HaA4eHo)

33. JEBH3HU KYPCEBH

Cpenbn KypeesH 3a fieise, yTephenn Ha Mehybarkapckom TpxkuiTy aeBusa, npuMen,e i 3a npepauyn
AeBH3HHX NO3HLMja GHiiaHca cTamka y MHape, a 3a MojeAnte rasnue payTe cy 0w cienchu:

31.12.2024. 31.12.2023.
YCJ1 1124386 105,8671
EYP 117.0149 117,1737
X 124,5237 125,5343
['BI1 141,1178 135,0550

Beorpay, 31.12.2024,

W iy bt

Braauciasa MugdkoBit

Jyaujana [N'yinapa
{(JInua oarosopua 3

HarnoMeHa)

aH MowopuHckn
(3aKOHCKH 3aCTYTTHHK)
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MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYIIIITUHU AKIITMOHAPA
»IHOJIUTUKA*“ A.l. BEOI'PA /]

H3zeewumaj o hunancujckum uzeewimajuma
Kesanughuxosano muuimverve

W3ppmmnmm  cMO  peBH3HWjy TPWIOXKEHNX (HMHAHCHjCKUX W3BEIITaja IPHUBPEAHOT IPYIITBA
“TITIOJIUTUKA* — akIIlHOHAPCKO JPYLITBO 32 HOBUHCKO-U31ABAYKY U IpaguuKy AeJ1aTHOCT
Beorpan (y maseem Tekcty: HpymTBo) KOju oOyxBaTajy OmiaHC cTtama Ha maH 31. gememOap
2024. roguHe u oxaroBapajyhu OwiaHC ycrexa, M3BEIITaj O OCTAJIOM pE3YJITaTy, W3BEIITaj O
MpoMeHaMa Ha KaluTajly W U3BEIlTa] O TOKOBUMA TOTOBHHE 32 F'OJUHY KOja ce 3aBpIlaBa Ha Taj
JlaH, Kao ¥ HallOMeHe y3 (pMHaHCHjCKe U3BEIITaje.

[To HamreM MUIIUBERY, OCHM 32 eeKTe MUTamba ONMUCAHNUX Y 0JeJbKy (OcHo8a 3a K8anuguKkosaHo

Muuisberse, GMHAHCH)CKY U3BEIITAjH MPHUKa3yjy UCTHHUTO W 00jEKTHBHO, IO CBMM MAaTepHjaTHO
3Ha4YajHUM MUTamuMa, GuHaHCHjcKy no3uiyjy dpymrea Ha qan 3 1. geuembap 2024. roguHe Kao
U pe3yJTaTe MMociIoBamka, MPOMEHE Ha KaluTaly ¥ TOKOBE TOTOBHHE 3a TOAMHY KOja Ce 3aBpllaBa
HAa Taj JIaH, y CKJIaJly ca pauyHOBOJICTBEHHM Tponucuma Pemybmnrke Cpouje.

Ocnosa 3a K6aﬂud)uK0661H0 MuUuit/berne

Y oxBupy AOIl-a 0438, na man 31. aeuembOap 2024. roxuue, JIpymTBo je HCKa3ajio o
JIYTOPOYHUX KpeAWTa KOju JOCIEBa y MEepHoAy 10 jenHe roauHe y m3Hocy o 201.113 xurpama
JIMHapa Koja ce OoJHOCH Ha 00aBe3y mpema ,Jakob Funke Medien Beteiligungs GmbH & Co*
Hemauka. /lpymTBo HHje M3BPLIMJIO ycarjiamaBambe Mel)yCOOHMX eBHICHIMja ca MOMEHYTHUM
nosepuolieM. imajyhu y Buny HaBeneHo, HUCMO Omin y MoryhHOCTH j1a ce, Ha naH 31. nenemoap
2024. ronyHe, yBEpUMO Y PeaTHOCT MCKa3aHe BPEeJHOCT 00aBe3e MpeMa HaBeJCHOM MIOBEPHUOILY.

Y okeupy AOII-a 0446, na nan 31. meuembap 2024. rogune, JIpymTBo je uckasaiao obaBese
npeMa Jo0aBbaylMa y MHOCTPAHCTBY Yy M3HOCY of 145.295 xmpaga aunapa. [pymTBo Hema
ycaryiaieHo CTame ca no0aBjhaunMa y WHOCTPAHCTBY, Ha maH 31. gemembap 2024. romune.
Nmajyhu y BuIy HaBeaeHO, HUICMO OMJIM Y MOTYRHOCTH Jja C€ YBEPHMO Y BPEIHOCT MCKa3aHUX
o0aBe3a rpemMa 100aBjbauuMa y HHOCTPaHCTBY, Ha AaH 3 1. nenembap 2024. roaune.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

OcHosa 3a keanugurosano muuiverve (Hacmasax)

Ounancujcku u3BemrTaju JpymTBa Ha maH 31. mememOap 2024. roamHe, cacTaBJbEHH Cy V3
npetnoctaBky aa he J[pymTBo HACTaBUTH CBOje aKTMBHOCTH y CKJIAJy Ca HAYeJIOM CTAJIHOCTH
nmocnoBama. Kparkopoune o6asese [[pymrBa cy Ha man 31. memembap 2024. rogmne Behe on
oOptHe mumoBmHe 3a 5.285.747 xwuipama nuHapa. AkymynupaHu ryourtak JlpymTBa H3HOCH
6.905.002 xuspanme nmuHapa, of 4yera ce uzHoc of 4.758.185 xwmipaga auHapa ogHOCH Ha TyOMTaK
W3Ha] BUCHHE KamuTaia. Kao pe3ynaraT HaBeAEHOTr, IPYLITBO je MPUCTYIIIO M3Pag YHAIPen
MPUITPEMIBEHOT TIaHa peopranuzanuje. MoryhHocTr noGoJsbiiama (pUHAHCH]CKOT MOJIokKaja y

BEJIMKO] MEPH 3aBUCE OJ1 yCIieXa y pealn3allijy YHAIPel IPUITPEMIbEHOT TUIaHa peopraHu3allyje.

PeBuznjy cmo um3Bpmmim y cknany ca Mehynaponnum crannmapauma pesusuje (MCP). Hame
OJTrOBOPHOCTHU y CKJIaJy ca TUM CTaHAapAuMa Cy JeTajbHHje ONMCaHE Y O/AeJbKY M3BEIITaja KOjU
je HacmoBbeH OATOBOPHOCTH pEBH30pa 3a peBU3Wj)y (MHAHCHCKMX WH3BemTaja. Mu cMmo
HEe3aBUCHU y oaHocy Ha [pymTBo y ckimamy ca ETmukum konexcoM 3a mpodecruoHanHe
pauyHoBohe Ombopa 3a Mehynaponue ernuke cranmapae 3a pauyHoBohe (MECBA Kopekc) u
CTUYKMM 3aXTEBUMa KOJHU Cy pEJICBAaHTHH 3a Hally PEeBU3Wjy (UHAHCHUjCKMX U3BEIITaja Y
PenyOauim CpOuju, ¥ MCIYHWIM CMO Hallle ApPyre €THYKE OJATOBOPHOCTH Y CKJIAJy ca OBUM
3axteBuma 1 MUECBA Kopekcom. Cmarpamo na cy PeBH3HjCKM JOKa3u KOje CMO NpHOaBHIN
JIOBOJbHU U aJICKBATHU J]a HAaM IIPY’Ke OCHOBY 32 Hallle KBATU(PUKOBAHO MUILbCHE.

Kwyuna pesuszujcka numarsa

OcuMm 3a muTama Koja Cy OomucaHa y onesbky OCHO6a 34 K8AMUDUKOBAHO MUULBEIbE, MH CMO
YTBPIWIH Ja HEMa IPYTHX KJbYYHHX PEBH3HjCKHX IHMTama Koja Tpeba Jia ce CaoIIITe Y HaIleM
W3BEIITAjY.

Haenawasarwe numarba

Kao cpenctBo o00e30ehema ypemHor wm3mmpema oOaBe3a JlpymTBa mpema MOBEPHOIMMA,
yCIIOCTaBJbeHE Cy XHWIIOTEKEe U 3ajore Ha uMoBWHHM JlpymrTa. Hame Munseme HUje
MOJIU(PHUKOBAHO IO HABEJCHOM OCHOBY.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)
Oo0zo60pHocm pykosoocmea u auya ograuiheHux 3a ynpasmarse 3a QuHaHcujcke uzgewmaje

PykxoBozcTBO /lpymiTBa je OArOBOPHO 3a CACTaBJbalbe€ W MCTUHUTO NMPUKAZUBAIE MPHIOKEHUX
(hMHAHCH]CKHMX M3BEIITaja y CKJIaqy ca pauyHOBOACTBEHMM NponucuMa Penyonuke CpOuje, kao u
3a OHE WHTEepHE KOHTPOJIE KOje OJpeau Kao HEONMXOAHE y MPHUIIpeMH (PMHAHCHjCKUX W3BEIITaja
KOjU HE cajiprke MaTepHjaliHO 3Ha4yajHe MOTPelIHe HCKase, HACTajle ycie] KpUMUHAIIHE paImbe U
TpelKe.

Ilpu cacraBbamy (PUHAHCHjCKUX W3BEIITAja, PYKOBOJICTBO j€ OIrOBOPHO 3a TPOICHY
crocobHocTn JIpymTBa Ja HACTaBU ca TMOCIOBAakEM Y CKIAAYy Ca HAveloM CTalHOCTH,
obenoaamyjyhu, Mo moTpeOM, NMUTama Koja C€ OJHOCE Ha CTAJIHOCT IOCIOBaWka U MPUMEHY
HayeNna CTaJTHOCTH MOCIOBamka Ka0 PauyyHOBOJICTBEHE OCHOBE, OCHM aKO PYKOBOJCTBO HaMepaBa
Ja TUKBUAMpa JpymTBo Wik a 00ycTaBU MOCIOBamke, MM HEMa IPYTY peaiHy MOoryhHOCT ocuM
na to ypamu. Jluma osnamheHa 3a ymnpaBibamkbe€ Cy OATOBOPHA 3a HaATNIEName Ipoleca
(hmHAHCHjCKOT M3BeITaBama JpymTea.

002080pHOCI pesu30pa 3a pesusijy UHAHCUJCKUX U3geumaja

Ham 1musb je cTuiame yBepaBama y pa3yMHOj MEPH O TOME J1a (PMHAHCH]CKU U3BCILTAjH, Y3ETU Y
HEJINHY, HEe CaAp)Ke MATEpHjalTHO 3HAYajHE MOTPEIIHE UCKa3e, HACTAlIE YCIIe] KPUMHUHAITHE Pa/ihe
WINM TPEelIKe W HM3/1aBamhe HM3BEIITaja PEBH30pPa KOjU CAJAPKU HAllle MUNUUBCHE. YBEpaBame Y
pa3yMHOj MepH O3Ha4yaBa BUCOK HMBO YBEpaBama, ajlk HE MPEJICTaBJba rapaHiujy aa he pesusuja
CTIpOBeNicHa y CKIany ca MeljyHapoaHUM CTaHAapauMa PEeBH3HjE YBEK OTKPHUTH MATEPH)aTTHO
MOTpeIIHe MCKa3e ako TakBU MocToje. [lorpemHu ucka3u MOry Jia HacTaHy yclie[l KpUMHHAIIHE
pajibe WK IPEIIKe U CMaTpajy ce MaTepHjaliHO 3HAYAjHUM aKo je pa3yMHO oueKuBaTH Ja he oHH,
MOjeTMHAYHO WK 30UPHO, YTUIIATH Ha €KOHOMCKE OJJTyKe KOPHCHHUKA JIOHETE HA OCHOBY OBHX
(hMHAHCH]CKUX M3BEITaja.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

00z060pHOCI pesu3opa 3a pesusujy huHaHcujckux uzgewmaja (Hacmasax)

Kao neo peBusmje y ckiagy ca MCP, mMu mpumemyjemo npodecroHamHo npocyhuBame u
OJIpKaBaMo MPOPECHOHATHN CKENITUIM3aM TOKOM peBu3Hje. FcTo Tako, Mu:

BPIIMMO HIESHTH(HUKAIN]Y ¥ MPOLEHY PU3UKA O]l MaTepHjaTHO 3HAYAjHUX IOTPEITHUX
HcKa3a y (MHAHCHJCKUM U3BEUITAjUMa, HACTAIMX YCJICJ KPUMUHAJIHE pallkbe WIH
TpelIKe; OCMUIIJbaBake 1 00aBJbakh-€ PEBU3H]jCKHUX MMOCTYIAaKa KOjU Cy MPUKIAIHU 32 T
pU3MKe U NpubaBsbamke TOBOJHHO aJICKBATHUX PEBU3UjCKUX JIOKa3a ja 00e30e1e OCHOBY
3a MUIIJbEH¢ peBU30pa. Pusuk aa Hehe OMTH MAEHTH(OUKOBAHM MaTEpHjajHO 3HAYAjHH
MOTPEIIHN WCKa3W KOjH Cy Pe3yiTaT KpUMHHAIHE paame je Behm Hero 3a morperrne
WCKa3ze HacTale ycjel Tpelike, 3aTo INTO KPUMHHAIHA pajilba MOXKE A3 YKIbYYH
yIpyKuBame, (aicupuKoBame, HAMEpHE TIPOMYCTe, JIAKHO TIPEICTaBJbambe HIIH
3a00MIIaXKEeHH-e HHTEPHE KOHTPOJIE;

CTHYEMO pa3yMeBame O MHTEPHUM KOHTpOJIaMa KOje Cy peJeBaHTHE 3a PEBH3Hjy paau
OCMUIIJbaBakha PEBU3HMjCKUX TOCTYIAaKa KOjU Cy MPUKIAIHU y JaTHM OKOJHOCTHMA, aJln
HE y LWy HU3pakaBamkba MHIUBCHA O €PHKACHOCTH CHUCTEMa HMHTEPHHX KOHTpOJa
CHTUTETA,;

BPLIMMO TIPOLICHY NPUMEHCHUX pPAadyHOBOJCTBEHHX MOJHTHKA M y KOjOj MeEpu cy
pa3syMHE pavdyHOBOJCTBEHE IPOILIEHE M TOBEe3aHa 00eNoJamMBama KOje je HM3BPIIIIO0
PYKOBOJICTBO;

JOHOCHMO  3aKJby4ak O MpPUKIQAHOCTH TNpPUMEHE Hadela CTATHOCTH  Kao
pauyHOBOJACTBEHE OCHOBE Off CTpaHe pYKOBOJCTBA ¥, Ha OCHOBY TPHUKYIIJBEHHX
PEBU3HMjCKHX JI0Ka3a, J1a JIM IOCTOjH MaTepHjaiHa HEN3BECHOCT y Be3H ca jJorahajuMa min
YCIIOBMMa KOjU MOTY Jia M3a30BY 3HAYajHy CyMibY Y MOTJIEAY CIOCOOHOCTH €HTUTETA Ja
HACTaBH Ca TOCIOBakbEM Yy CKJIAIy Ca HAuesl0 CTATHOCTH. AKO 3aKJbYYHMO Jia TIOCTOjH
MarepujajiHa HEeU3BECHOCT, JY)KHH CMO Jia y CBOM H3BEINTajy CKPEHEMO MaXkby Ha
nmoBe3aHa oOenojamMBamba Yy (UHAHCHJCKUM M3BEIITajuMa WM, akKoO TaKBa
o0ernoamBamba HUCY aJIeKBaTHA, 1a MOJU(UKYjeMO CBOje MUIbee. Harmm 3akspydnu
ce 3aCHMBajy Ha PEBHM3HjCKUM JIOKa3MMa MPUKYIJHEHUM JI0 JIaTyMa M3BEIITaja peBH30PA.
Melyrum, Oyayhu pnorahaju wiau yciioBd MOry 3a MOCIEIUIly Ja MMajy Ja €HTUTET
MpecTaHe Jia Mociyje y CKIajy ca HaueJIoM CTaTHOCTH;

BpPIIMMO NPOLEHY YKyIHE Ipe3eHTaluje, CTPYKTYype U cajapikaja (UHAHCH]jCKHX
W3BeIITaja, YKIbYUyjyhu obOenopamuBama, U J1a M Cy Y (MHAHCHjCKUM H3BELITAjuMa
MpHUKa3aHe OCHOBHE TpaHCakiuje W jgoraljaju Ha TakaB HauWMH Jla ce mocTurHe dep
Mpe3eHTalyja.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

00z060pHOCI pesu3opa 3a pesusujy (huHaHcujckux uzgewmaja (Hacmasax)

CaomnmtaBamMo JTUIMIMA OBJATNEHUM 3a YIIPaBJbamke, n3Mel)y ocTaior, ImIaHupaHd O0UM U BpeMe
peBu3Wje W 3HAYajHE pPEBHU3WjCKE Haiase, YKJbydyjyhm cBe 3HadajHE HEJNOCTaTKe HWHTEpHE
KOHTpOJIE KOje MO MIEHTH(UKOBAII TOKOM PEBH3H]E.

Takohe, moctaBpamo nmimMa oBIamheHUM 3a YIpaBJbamke H3jaBy Ja CMO yckmaheHm ca
pETeBaHTHUM ETHYKHM 3aXT€BUMa y MOTJIeTy HE3aBUCHOCTH U J1a hemo ux 00aBeCTHTH O CBUM
OJTHOCHMA W OCTaIMM IHTambHMa 32 KOja MOXKE pa3yMHO Jia ce MPETIOCTaBU J1a YTHUY Ha Hairy
HE3aBHCHOCT, U IJI¢ je TOo Moryhe, 0 MoBe3aHuM Mepama 3allTUTe.

Op muTama Koja Cy CaoNITeHa JUIMMa OBIAITheHNMM 3a ympaBibambe, MU oapelyjemo Kkoja
MUTama cy Ona of HajBehe BAXKHOCTH Y PeBU3UjU (MHAHCH]CKUX M3BEIITaja 3a Tekyhu nmepuon u
CTOra cy KJby4Ha PEeBU3HjCKa MUTamka. MU OMHCyjeMO OBa MUTamka y U3BEIITajy PEeBU30Pa, OCHM
aKO 3aKOH WJIM PETyJaTHBAa HMCKJbYUyje jaBHO OOENOJAmHMBAKRE O TOM IHUTAky WIN Kajga, y
M3y3ETHO PETKHM OKOJHOCTHMA, YTBPAUMO Jla MMHTamke He Tpeda aa OyAe YK/bYYeHO Y M3BEIITa]
pEeBHU30pa, 3aTO IITO je pa3yMHO OYEKHBATH J1a HETaTUBHE Mocienulle Oyay Behe Hero KOpUCTH OJ1
TaKBe KOMYHHKAIIH]e.

H3eemmaj o Opyzum 3aKOHCKUM U PezyiAmopHUM 3aXmesumd

JIpyIITBO je OJrOBOPHO 3a CacTaBbamke [ OAMINET HM3BEUITaja O IMOCIOBakY, Y CKIALy ca
3aXTEBOM 3akoHa O pauyHOBOACTBY PemnyOmmke CpoOuje. Hamma je oaroBopHocT ja M3pa3sumo
MHUIIJbEHE 0 yeknal)enoctr ["opuIimer U3BeITaja o0 MoCIoBamy ca (HUHAHCH]CKUM H3BEIITajuMa
3a mocnoBHy 2024. ToMHY, Ka0 U J]a YTBPJIUMO MOCTOjalheé MaTepHjaTHO 3HAYQJHUX TOTPEITHUX
uckasa. Y Be3W ca THUM, Hallli TOCTYIIM CE CIPOBOJIE y CKIany ca MeljyHapoaHUM CTaHIapaoM
peBusmje 720 - OAroBOPHOCT peBH30pa y BE3W ca ocTanuM HH(OopMaIjama y JOKyMeHTAMA KOjU
caapke (DMHAHCH]CKE M3BEINTAje KOJU Cy OWIIM NIPEJMET PEBU3H]E.

[Mo namem wmunubewy, [OWIIKBE W3BEIITa] O MOCIOBaKY je y CKIany ca (QUHAHCHjCKUM
W3BEITAjUMa KOjU Cy OMNIM MpeaMeT peBH3Mje M HE CaAp)KM MaTepHjliaHO 3Ha4yajHE MOTPEIIHE
UCKa3se.

Beorpan, 30. anpun 2025. roauHe

Jluye hHH}!UHII,U(» uuu/u HU pesusop

(’*L
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BUJTAHC CTAHA

Ha naH 31.12.2024. roavHe

- y XWsbagama AuHapa -

WN3noc
Tpyna padyka, pasyH no3nunia Aon Hanomexa 6poj NperxonHa roanHa
Texyha roguHa
Kpajibe cTarme MoyeTHO CTae
20, 01.01.20__.
d 2 3 4 5 6 7
AKTHUBA
A. YNUCAHM A HEYNIAREHH
- KAMWUTAN 0001
6. CTAJIHA IMOBWHA (0003 + 0009 | ..,
+ 0017 + 0018 + 0028) 2.133.483 3.074.435
o1 1. HEMATEPMJANHA MMOBWHA (0004 + | o5
0005 + 0006 + 0007 + 0008) B2.439 82.623
010 1. Ynaraia y pa3so} 0004
2. Kowuecnie, natewTy, niuuenue, pobue
011, 012w 014 W yCIyWHE MApKe, CODTEED M OCTaNa 0005 82.439 §2.623
HEMATEPHIANHA HMOBIH : -
013 3. l'ynewun 0006
4. HemaTepsjanHa MMOBIHA Y3eTa y
015 u 016 JVGHHT W HEMaTepU]anka MMOBHHa Y 0007
npUnpeMH
{13 5. AB3HOA 33 HEMATEPWIANHY MMOBUHY 0008
11. HEKPETHUHE, NOCTPOJERSA U
0z ONPEMA (0010 + 0011 + 0012 + 0013 + 0009 5 2.039.379 2.083.914
0014 + 0015 + 0016)

020, 021 v 022 1. 3emnawTe 1 rpahesuHom ofjesT 0010 1.163.817 1,190,132
023 2. NocTpojetba 1 onpeMa 0011 487503 556,364
024 3, VHBECTALMOHE HEKDETHHHE 0012 6 388.059 337.418

4. HexpeTritne, NCCTROJEH:A U ONpeMa
025 n 027 Y3ETH Y N3MHT W HEKPETHHHE, 0013
NOCTPOjEtLa W ONpeMa Y npunpeMn
5. (ICTane HeKPETHIHE, NOCTPOjeHa W
026 m 028 ONpeMa 1 yNaraa Ha TyliuM 0014 0 0
HEKDETHAHAMS, NOCTPOJEIMM M ONPEMA
6. ABSHCH 32 HEXDETHUHE, NOCTPOjeILE U 0015
029 (rec) onpemMy Y 3eMmH i] 0
7. ABSHCH 33 HEKPETHUHE, NOCTPOjeIsa U
029 0016
(aeo) ONPEMY Y MHOCTPAHCTBY
03 111, BHONOLLIKA CPEACTBA o7 0 0
1V, [YTOPOMHI QUHAHCHICKA
ANACHAHA ¥ AYTOPO4HA
04u05 NOTPAXMBAGA (0019 + 0020 + 0021 + 0018 7 11.685 907.898
0022 + 0023 + 0024 + 0025 + 0026 +
0027y
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Wanoc
Tpyna pauysa, pauyH NO3MLMIA AOM|  Hanomewa 6poj TpeTxoaHa roauka
Texyha roguHa
Kpajibe cramwe Mo
20__. 01.01.20__.
1 2 3 4 5 6 7
1, Yuewha y KankTany NpasHwx iuda
040 (aeo}, 041 (aec) v 042 (aeo) {ooum yuewha y KanuTany Koja ce 0019 58
speamyly METoR0M yuewha) 8 ) ..496
040 (zec), 041 (zeo), 042 2, Yuewha y KanuTany Koja ce BpeaHyly
(B0} e yiiha 1020 0 895.688
3, [yropotiHi NN2CHMAHN MATHHHOM,
043, 050 (ze0) n 051 (ze0) 38BMCHIM W OCTAMM NOBEIBHAM NMLHMA | pooy
W ZYTOpONHa NOTPEXMBHLA 0F THX NUU3
¥ 3EMEM
4, [lyropouHs NAACMENI MATHUHOM,
044, 050 (gec), 051 (neo) 3OBUCHUM 1 OCTaMMM NOBE3AHMM SMLMMA | sy
W QYTOPOHHA NOTPAXMB2sHA 04 THX Aiua
¥ HHOCTPaHCTBY
5, [lyropodHi nnackad (23T KpeauTi U
045 {pec) u 053 {pec) :
( (e ity 0023
6, [lyropouHu NAACKMaHK (Z3TH KDEAWTH 1
045 {geo) u 053 (aeo)
(azc (aeo Secsi) 0024
¥ WWymm
046 (xameu,qapanmum}ecesw 0025
710 aMOPTU30EaHO] BPEAHOITH)
047 £, OTiyrirsese CONCTBEHE aKLMe i 0026
QTHYTIRLEHI CONCTBEHM YRS
— 9. OcTan Ayropouss UHaHCHcM
, 052, 054, 055 n G56 ARACMAHA ¥ OCTANA QYroposHa 0027
10.940 11.514
V. YTOPOMHA AKTUBHA BPEMEHCHA
8
28 {geo), oo 268 PAITPAHUHERDA o028
288 B. OQNOMEHA NOPECKA CPEACTBA 0029 0 0
. OBPTHA WUMOBHHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030
0058) 354.940 186.795 !
1, BATIAXE (0032 + 0033 + 0034 + 0035
Knaca 1, 0CHM rpyne pasyna 14 + 0036) 0031 8 38,620 50,165
1. MaTepujan, pesepeHl NENOEM, ANaT W
0
s CHTaH MHBEHTAD wax 38.421 45,462
11niz 2. HeAOBPUICHA NPOHABOZILD M FOTOSM 10533
ApOM3B00M A i
13 3. PoS2 0034 0
4, MnaheHi 323HCH 33 3aNHXE W YOyTE Y
150, 152 1 154 0035 261 802
154, 153 1 155 5. Mnahienu B83HCH 33 32NMXE M YUY | nhag
MHOCTDAHCTBY
14 il. CTARHA UMOBHHA KOJA CE [iPXU 0037
34 NPOLANY N NPECTAHAK MNOCNOBARA
il NOTPAXMBAHA NO OCHOBY
20 AIPOIAJE (0039 + 0040 + 0041 + 0042 0038 9 112322 108.015
+ 0043)
204 1. NoTpasmeaisa of Kynaua y semsi | 0039 ' 92.333 90,068
2. NoTpawmBaisa Gf Kynala Y
o WHOCTDAHCTBY 50 7.707 10.091

httns*/

ffin anr anv rﬂFleglamm‘FVahia\dPrﬁalnrlFnrma?n.q

tamni I'J‘?ahiﬁuﬂhra?add:d.‘iﬁﬂ?ﬂd.&7=hh=.v1d=

1m?ﬁ??&hngh=F7FFﬁnﬁﬁRFQﬁﬂﬁF91

216




1.4.25. 08:31 PDF.js viewer
Makoc
Tpyna pauyHa, pauyH NO3NLMIA Aon Hanomesa 6poj Mperxoaxa rogyHa
Texyha rogmua
Kpajwe crame ____ MoyeTHo cTamwe
20__. 01.01.20__.
1 2 3 4 5 6 7
200 1 202 3. NoTpauBarba G MATHHHON, 33SMCHUX | nay
1 OCTAMMX NOBE3AHNUK NMWLIA Y 3EMTBN 12.282 7.856
4, NOTPAKMESILA O MATHHHOT, 33BMCHHX
21 n 203 W OCTRnUX NOBEIBHNX Mistia Y 0042
WHOCTPaHCTBY
206 5. Ocrana NOTDAKKBAHA NO OCHOBY 0043
npagaje
V. OCTANA KPATKOPOYHA B
2imIy FOTPAXVBARDA (0045 + 0046 +0047) |70 4.938 4104
21, 22 oo 223w 224, w 27 1. Ocrana noTpaxuaaiLa 0045 4900 4.066
2, Notp J 33 B nopes
bkl izt 0046
3. MoTpanmBated N0 OCHOBY
224 npennahesm: oCTANMX Nopesa u o047 38 38
EONPAHOCA
V. KPATKOFOYHM OMHAHCHIOOA
23 NAACMAHA (0049 + 005 + 0051 + 0048 0 0
0052 + 0053 + 0054 + 0055 + 0056)
230 1, KpaTkOpOHHA KPEQUTA 3 NNACHAHN = | paag
METHHHO W 33BMCHE NPABH2 NMUS o 0
231 2, KpaTropoHHi KREAWTH M MNACHAHH = | nacy
oCTana NoSe3aHa nua
232, 234 (aeo) 3. KpaTHOpCHHA KPEaUTY, 3ajMoait W 00S1
NABCHMaHN Y 38MLI
233, 234 (ae0) 4, KpaTKOpOuHW KPeOMTH, 33JHOBH W 6052
NNACMaHA Y HOCTDAHCTEY
235 5. XapTuje ca BPeAHOCTH Koje ce 0053
Bpeanyly N AMOPTU30BAHO] BPRAHOCTI
6. GAHIKCHICKA CPEACTEa KOja c&
236 (neo) epeanyly no $ep spenHOCTH kpo2 Bunasc {0054 i
yonexa 3
237 7. OTkynr-e=e CONCTERKE aKUTe 1 0055
OTKYTBEHN CONCTBEHN YARAN
236 (co), 381 239 :.naocam = 0 0
24 VI, FOTOBUHA W MOTOBUHCKA 0057 i
EKBUBANEHTU 10 198.699 24.336
Vi1, KPATKOPOHHA AKTWUBHA
26 (e, oo 268 BPEMEHCKA PASTPAHUHEHA e 181 i%
A. YKYTIHA AKTUBA = NOCNOBHA ;
WMOBMHA {0001 + 0002 + 0029 + 0059 3.488.423 3.261.230
0030)
88 . BAHBUNAHCHA AKTHBA 0080 44 1.787.112 2.923.809
NACHBA
A. KATTMTAN (M2+0403+0404+
0405 + 0406 - 0407 + 0408 + 0411|0401 0 0 :
wanzs | P
30, oo 306 1. OCHOBHM KANWTAN 0402 12 1,406,612 " 1.406.612
31 1L, YIMCAHA A HEYTINAREHA KANUTAN |0403
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Hanoc
Tpyna pauysa, pauyH O3MLMIA AON|  Hanomena 6poj TiperxopKa roanha
Texkyha ropuHa
Kpajiwe MoueTHo CTamwe
20__. 01.01.20__.
: ] 2 3 4 5 6 7
306 111, EMWCIOHA NPEMUMIA G404
32 V. PE3EPBE 0405
V. NO3UTHBHE PEBANOPU3ALIMOHE
330 4 noTpasMi canao pawyka 331,332, ;'.P?EPBEHHEPEN'IIBOBN'M BosAUM =
OCHOBY QUHAHCWICKMX
333, 334, 335, 336 m 337 CPENCTABA ¥ APYTIAX KOMTIOHEHTH 739.536 733.101
OCTANO CBEOBYXBATHOr PESYNITATA
V1. HEPEANTM30BAHW TYBIALM 1O
EYTOBHM canao pavyHa 331, 332, 333, | OCHOBY DUHAHCHICKWAX CPEACTABA M 0407
334, 335, 336 1 337 [IPYTAX KOMMOHEHTH OCTANOT 0 142
CBECBYXBATHOT PESY/TTATA
Vi1, HEPACTIOPEREHM QOBUTAK (0409
" +0410) e 669 669
1. Hepacnopehesn 206WTax paHH]HX
340 . 0409 669 669
141 2, Hepacnopehewn aobutax Texyhe 0410
roanke
VII1. YELURE BE3 MPABA KOHTPONE 0411
35 IX. TYBUTAK {0413 + 0414) 0412 &.905.002 5.491.490
350 1. [YGHTOK PaHaX FORHa 0413 5.491.490 4923363
351 2. MyGuTax Texyhe roaune sl 1.413512 566,127
6. AYTOPOYHA PE3EPBMCAIDA N
[IYTOPOYHE OBABE3E (0416 + 0420 (04151 45 1.375.201 96.963
+0428)
40 1. AYFOPOHHA PESEPBACAIDA 0416
{0417+041840419) 41,911 44,860
1. Pesepencarsd 33 HAKHAAE W apyTe
“ BeHedHLHIE 2aN0CHEHIX e 15.824 18.773
400 2. Peaepseucarnsa 32 Tpowxosee y i . m_
FPaHTHOM POKY
40, ocam 400 n 404 3. OcTana OyropovHa pe3epencarba 0419 26,33? 26.087
a1 11, OVTOPOMHE OBABESE (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 1.333.290 52.103
410 1. O5ase3e Koje C8 MOTy KOHBEPTOBATHY | n4gy
KanuTan
2. [yropouHi4 KDESUTH M ofTane
opore 052BE3E NPEME MATIRHON,
411 (aeo) w412 (ae) mwumammwmm e
¥ 3eMbH
3. [yropouHI KPEaUTH 1 oCTane
AyropodHe CO3BE3E NDEME MATHUHOM, >
41 (M’“ﬂ'zm’ 3ABMCHMM W OCTaNNM NOBE3aHAM NHLAMA Ll
¥ HHOCTPaHCTBY
4. [lyropovHI KDESHTH, 33JMOBM 1
414 1416 {ae0) e e sy [Tl 1.333.290 52.103
5, [lyropouHM KDELUTH, 32JMOBH " —
415 1 416 {ze0) ofase3e No OCHOSY JIMINHTE Y 0425
ey pe—————fe——
a3 6, OBaBe3e NO EMITOBAHWM XAPTHIAME 08 | 4se
SpeaRocTv
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Hanoc
Tpyna payyHa, payyH NO3MUHIA Acn Hanomesa 6poj TRpemXORIa roja
Texyhar
Kpajwe cramwe Mo
20__. 01.01.20__.
1 ] 3 4 s 6 7
419 7. Dcrane gyropowne obaseze 0427 15
{11, [¥TOPOMHA MACHBHA BPEMEHCKA
49 (zec), ocum 498 1 495 (aeo) PAIFPAHUHEFBA 0428
498 B. O/TOXKEHE NOPECKE OBABE3E (0429 230,720 201,362
r. AYroPO4YHW OQNOXEHH
A4 o) NPMXOAY ¥ NPMMEHE ROHALMIE | +°
A. KPATKOPOYHA PESEPBMCAIA N
KPATKOPOYHE OBABE3E (0432 + 431
0433 + 0441 + 0442 + 0449 + 0453 5.640.687 £.314.155
+ 0454)
467 1. KPATKOPOUHA PESEPBUCAHRA 0432 531 392
11 KPATKOPOYHE OWHAHCHICKE
42, ocum 427 OBABE3E (0434 + 0435 + 0436 + 0437 | 0433
+ 0438 + 04939 + 0440) i ibsesad 1«:38.639
1. DBGase3e no 0CHIBY KPEAHTa npemMa
420 (neo) n 421 (pec) METHYHOM, 33BHCHIN W OCTanM 0434
NOBEIBHIM TAUMNMA Y 3EMIH
2. Obapese N0 OCHOBY KPEAHTA NpeMa
420 (nec) w421 (neo} MATHUHOM, SIBHCHHH W OCTaNKM 0435
NOBEIZHAM THLMA Y WHOCTPAHCTBY
432 (nec), 424 (peo), 425 (ae0), n 429 |3, OGose3e N0 OCHOSY KpEAMTa i 33083 | naae
(Aec} on nuua xkofa Hucy pomahe Gane
422 (neo), 424 {aeo), 425 (aeo) n 429 |4, Obasee NO OCHOSY KPEAHTA 04 0437}
{(neo} nomahisx Ganaka ; 751.891 1.237.304
; 5. Kpaawumh, 2ajMoen 1 ofaseze u3 -
423, 424 (aec), 425 (zeo) w 429 (aeq) 0438 201113 201.385
426 6, DSape3e No KPaTKOPOMHMM XaPTHIaMa 0439
ag BpeaHDCcTH
428 7. DBase3e 10 OCHOBY (HMHIHCHICKUX 0440
pepuBaTa ]
111, NPMMIBEHN ABAHCH, QENO3WTH W
2 KAYLIMIE oatl gy 2.980 3514
IV, OSABE3E K3 NOCNOBAMDA (0443 +
43, ooiwa 430 Ote + 0MS « OME sOMT+0M [Tl W 1.941.963 2.157.952
1. Ofasese npema fofasrauuMa -
431 n 433 MATHH, 3ABMCHA TIPABHA MALA W ocTand | 0443 10 52
NOBEI3HA HILS Y 3EMIBH
2, OBape3e npema pobasnauuma -
432434 MaTWuHA, 33BMCHA NPABHA AMUA i OCTana 0444
NOBE3ZHA NULA Y MHOCTPIHCTBY
3. Obagese npema pobasnaunta y
45 R e 1.796.658 2011086
4, DBapese npema pOBIBMLAYME Y
5 WHOCTpaHCTBY o 145.205 146.814
439 (ae0) 5, DGapese NO MEHHLAMA 0447
439 (geo) 6. Ocrane obaseze #3 NOCNOBaKA 0448
v, OCTANE KPATKOPOYHE OBABESE
44,45,46, oo 467, 47 w 48 (0450 + 0451 + 0452) 04491 45 2.724.157 2,695.458
FARNARRRFARNAFA1
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Hanoc
Fpyna pauya, pauyH MNO3NUMIA AOR|  Hanomena 6poj TNperxoaHa ropuKa
Texyha roauHa
Kpajiwe cTamwe ____ MoueTHO CTamwe
20__. 01.01.20__.
1 2 3 4 5 6 7
44, 45 n 46 oo 967 1. Ocrane kpaTkopouse obasese 0450 2202537 2.219.935
2. DBagese nd OCHOSY NOPEe3a #Ha J0AaTy .
A oL spesiocT WocTamx s o ||| 19 521.620 475.523
3, DBasese nO OCHOSY NOPE3a H3
481
Gk 0452
V1. CBABE3E NO OCHOBY CPEACTABA
427 HAMEHLEHVX NPOIAN W CPEACTABA 0453
NOCROBAMGA KOIE JE OBYCTABIBEHD
VIL. KPATKOPOMHA MACHEBHA
49
faeo) 498 BPEMEHCKA PASTPAHIMERSA i 18.082 18.150
. [YBUTAK W3HAL BUCHHE
KAMWTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412~ | 0455
0402 - 0403 - 0404 - 0405 - 0406 - e o
0408 -0411) 20
E. YKYMNHA NMACHBA (0401 + 0415 + 0456
0429 + 0430 + 0431 - 0D455) 2,488,423 3.261.230
B4 M. BAHEWMNTAHCHA NACHBA 0457 1.787.112 2.923.809 A
Lk
- ‘\“"“ L a
{4 " ﬂ / /
v S =
naHa 20, rogiHe

mwnwomauwmmmmanwumuMGm

{,CryxBerss cnachik PCT Gp. 89/202C3.
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MonyraBa NPasHo HLe - NPEay3eTHUK

Mamiwaint Spo) 07021747 | wudbpo nenaroc 5813 K5 100002524

Hasis POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

CenmwTe Beorpap - Craps Tpan, LETUHCKA 1

BUJTAHC YCIIEXA

3a nepuoa oa 01.01.2024. go 31.12.2024. roguHe
- y Xusbajama auHapa -

Hawnoc
pyna pasyHa, pauys No3nunIA Acn Hanomena Gpoj
Texyha rogusa flpeTxoaHa roguHa
1 2 3 4 5 6
A. NOCNOBHA NPMXOAM (1002 + 1005 + 1008 + 1691
1009 - 1010 + 1011 + 1012) 21 630.762 640.297
60 1. NPUXOAN G NPOMAJE POBE (1003 + 1004) 1002 12774 15,610
600, 602 u 604 1. Mpuxogw of npoaaje pobie va gomahes TPRWETY 1003 12,774 15.610
601, 603 n 605 2, Tipvxags 0f Npoazie pobia HA HHOCTPa:OM ToimMwTy £ 1004
61 11, TIPUXOLM Off TIPOJAJE NMPOU3BOLA W YCUIIYTA 1005
(1006 + 1007) 553.348 592,872
1, Npixcan oa Npogaje NPoM3acaa W yomyTa Ha s
610, 612 n 614 1
i aovahen TERARUTY o 546.354 584,281
2. Npuxapw 0F NPOAaje NPOU3BNAE ¥ YOTYTa Ha ;
611
, 613 615 o 1007 6.994 8.591
62 161, NP0 Of AKTHBIPARDA YYMHAKA W POBE 1008
&30 V. NOBERARGE BPEAHOCTI 3ANMKNA HEQOBPLUEHUX 1009 i ;
1 TOTOBMX NMPOM3BOSA ] o
631 V. CMAHEHE BPESHOCTW 3ANKMXKA HEADBPLLEHMX M 1010 e
rOTOBMX NPOWIBOAA 63 : 3.087
64 1 65 Vi. OCTANM NOTAOBHM NPAXOLK w5 13.891 15.868
VL MPAXDAM Of YCKNABHBARA BRELHOCTH
68, , 685 01
0o 683, 685886 |\ BHHE (OCHIM OUHAHCHICKE) el 3 50.812 19.034
B. NOCNOBHW PACXOAM (1014 + 1015 + 1016 + 1013 . - = s
1020 + 1021 + 1022 + 1023 + 1024} 23 910.363 959,884
50 1. HABABHA BPELHOCT NPOJATE POBE 1014 9,350 11,049
51 1L TPOWKOBK MATEPVIANA, TOPHBA M EHEPIVIE 11015 — e s =
52 111 TRPOWIKOBK 3APALA, HAKHAZA SAPANIA W OCTANM 1016
FIAYHI PACXOOM (1017 + 1018 + 1019) 29 305.589 291,013
520 1. TEOWROBN 330203 ¥ HAKHAOD 33pada 017 ' 222209 . 215.404 v
21 2. TpowkoE: NOPESd it JONPHHDCA KA 3apane « 1018
HIKHAAE 230353 34.376 33.297
52 oo 5201 521 |3 OcTann nir DACKOGH W HAKHADE 1019 ' 49.004 42312
540 1V, TPOLIKOBM AMOPTUSALIMIE 1020 99.974 ' 10026
’ V. PACXOON Of YOKNABNBAHA BPEQHOCTH
58, oo 583, 5851386 | 1 siaiHE (OCHM GHHAHCICKE) et
53 VL TROLIKOBM NEOM3BOAHIX YCAYTA 1022 54 50.345 46.957
54, oom 540 VIL TPOLLKOBY PEIEPBUCAHDA 10231 5 214 4.715
55 VILL HEMATEPWIANHK TPOLLKOEM 1024| 54 36281 47,434
13N2572R8hash=F2FF&ANRRRFARNAFA1 113
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Mauoc
pyna pauyHa, pauyd NO3MLIMIA Aon Hanowmena Gpoj
Texyha roguHa Tiperxoaxa roguHa
1 2 3 4 5 6
B. NOCNOBHWA JOBMTAK (1001 - 1013) 2 0 1025 o 0
. NOC/NOBHY NYBWTAK (1013 - 1001) 2 0 1026 279,601 319,587
Ai. DUHAHCHICKM NPUXOAM (1028 + 1029 + 1637
1030 + 1031) 5 2210 2117
1. OMHAHCHICKY NPUXOON M3 DAHOCA CA
560 1 661 MATUYHIM, 3ABHCHMM 11 OCTANMM NOBE3AHMM 1028
NALMMA
662 11, TIPUXOLN O KAMATA 1029
111, NO3MTHUBHE KYPCHE PASMIMKE ¥ NO3UTMBHK 3}
il EGEKTM BANYTHE KNAY3YNE 1030 2210 2,100
B65 1 669 V. OCTAMM SUHARCHICKY MPUXOan 1031 17
. OMHAHCHICKW PACXOAMN (1033 + 1034 + 1032
1035 + 1036) 26 415310 250.054
1. OUHAHCMICKM PACXOAM M3 OSHOCA CA
560 1 561 MATHHHIM, 3ABHCHIM 1 CCTAMM NOBESAHM 1033
FALIAMA
562 11, PACXOIM KAMATA 1034 415.000 250,024
111, HETATMBHE KYPCHE PA3MWKE ¥ HETATMBHM
63564 EQEKTM BATYTHE KAAYSYNE 1035 310 30
565 u 569 IV. OCTANMN GisHAHCHICKK PACXORM 1036
E. QOBHMTAK M3 ®MHAHCHPAIDA (1027 - 1032) =
1037
0 i 0
. TYBUTAK U3 GHHAHCHPAIBA (1032 - 1027) 2 | o
0 413.100 247.937
3. NPUXOAV Ofl YCKNABMBAHSA BPEAHOCTH
683, 685 u 686 SUHAHCMICKE MMOBMHE KO3JA CE MCKA3YIE 1039 o 0
1O GEP BPESHOCTH KPO3 BHAAHC YCNEXA
W. PACXOAN Of YCHIIABMBAHA BPEAHOCTH
583, 585 u 586 GUHAHCHICKE WMOBMHE KOJA CE MCKA3YJE 1040
No ©EP BPEAHOCTH KPO3 BUIAHC YCMNEXA
67 3. OCTANM NPUXOAN W 560 as1
57 K. OCTA/IA PACXOQN 1042] o4 674,480 2.244
. YKYNHA NPYAXOAM (1001 + 1027 + 1039 + 1043
1041) 533.472 647335
Tb. YKYTHW PACXOM (1013 + 1032 + 1040 + |0
1042) 2.000.153 1.212.182
M. JOBMTAK M3 PE/JOBHOT MNOCTIOBAIA MPE | ..o
OMOPE3MBAHLA (1043 - 1044} 2 0 ] o
H. FYBUTAK #13 PE[JOBHOI NOC/IOBALA MPE 1046
OMOPE3NBAIDA (1044 - 1043) 20 1.366.681 564.847
Ho. NO3WTUBAH HETO EQEKAT HA PE3YNTAT NO
OCHOBY [JOBMTHA NOC/IOBAH:A KOJE CE s
69-54 OBYCTAB/bA, MPOMEHA PAYYHOBOACTBEHUX | 1047 o 314
NOMWMTUKA ¥ MCNPABKH IPELLIAKA W3
PAHMINX NEPHOOA
0. HEFATMBAH HETO EQEKAT HA PE3YNITAT NO
OCHOBY FYBUTKA NMOCNOBAH:A KOJE CE
59- 69 OBYCTAB/bA, TPOMEHA PAYYHOBOZACTBEHNX | 1348 17.473 o
NOAUTHKA U MCNPABKH MPELLIAKA U3 i ol
PAHWINX NEPUOOA
M. JOBMTAK NPE ONIOPE3NBAILA (1045 - 1046 + |, .o o
1047 - 1048) 2 0 0 o

hitne //fin anr aov re/FiFkstarnalFiZahtev/PranledFarmaZaStamni 1?7ahtevihrazacid
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M3HoC
rpyna pauyHa, pavys NO3MLIMIA Aon Hanomena 6poj
Texyha roguxa Mperxoaxa roguxa
1 2 = 4 5 6
P. TYBMTAK NPE ONOPE3NBAH:A (1046 - 1045 + 1050
1048 -1047) 2 0 1.384.154 564.533
C. NOPE3 HA AOBWTAK
E73 1. MOPECKM PACXOL NEPUOSA 1051
722 pyr. cango 11, OANOXKEHM NOPECKIA PACXOOM NEPHOSA 1052 29.358 3.504
722 noT. canno 111 OANCHKEHI NOPECKM NPUXOOM NEPVOTA 1053 0 0
3 rochom AL 1054
. HETO [JOBMTAK (1049 - 1050 -1051 - 1052 + 1055
1053 -1054) 20 0 0
Y. HETO MYBUTAK (1050 - 1049 + 1051 + 1052 - 1056 .
1053 + 1054} = 0 1.413.512 568.127
1. HETD JOBHTAK KO NPUNAIA YHELRMMA BE3 1057
MPABA KOHTPOAE
11. HETO QOBKTAK KOJM NPUNAZLA MATHHHOM 1058
NPABHOM MLy
111. HETO FYBMTAK KOJM NPANALA YYEWRAMA BE3 1050
MPABA KOHTPONE
V. HETO MYBMTAK KOIW NMPUNALA MATHHHOM 1060
MPABHCH NMaly
V. 3APALA NO AKUMIK
1. Ocxoena 33pana no aKuMjd 1061
2, YMateHa (palsoasbeHa) 3apags no axumin 1062 /
.
¥
pana 20 ropuse { 3 UTHHR®
\= “naﬁ{ T fiLat

Ofpazal NponKCas NPABANHMKON © CAADHHHM 1 DOPMI 05Da3AUA DHHBHOTHIX u3sewTaja

{Crywbenn rnacas PC* Gp. §9/2020).
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MonyraBa NpaBHO NHLE - NPEAYIETHHK

Mamesn Bpoj 07021747 {LIWDB aenarHocTH 5813

| s 100002524

Hazas POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

Cegmwte Beorpap - Cvapu Mpag, UETWHCKA 1

N3BELLTAJ O OCTAJIOM PE3YJITATY

3a nepvoa oa 01.01.2024. po 31.12.2024. roguHe

- y Xwbagama avHapa -

HManoc
Tpyna pasyHa, pauyH NO3ULMIA Aon Hanomena 6poj
Texyha rogmsa fipeTxogHa rognHa
1 2 3 4 5 6

A. HETO PE3YNITAT ¥13 NOCNOBAKA
1. HETO JOBWTAK (ACM 1055} 2001
1. HETO FYBUTAK (ADIT 1058} 2002 1.413.512 568,127
E. OCTAMIN CBEOBYXBATHHW [JOBMTAK MK
TYBUTAK
a) Crasxe koje vehe SuTh pexnacudmKoBaHe y
B ycnexa y 6yayh PHOR
1, MpoMens PEBANCDU3BLMIE HEMATEDH]AAHE HMOBHHE,
HEKDETHIHE, NOCTRO}eHa U onpeMe

330
a) nogehare PESANCDNIAUNCHID! De3epB 2003 12 1,692 1.232
£} CMaruoE DEEANDPUIBLMOHI DE3epal 2004 12 203 470
2. AxTyapcx goBuum wnn rySuum nO OCHOBY NA3HOBEa
CEGUHNCEHAX NDHMALS

331
a) aobiast 05) g2 2:949 o
6) ryduwa 2006
3. fobuum wam rySun NO ockoBy YASNA Y OCTanoM
ceechyxaaTHOM SOBMTKY ikt FyDUTKY DGRy KEeHX
LpywTasa

333
2) acBms 2007
&) ryBuum 2008
6) CTaBke Koje HaKHaAHO Mory 6uTH
P ¢ yB yenexa y GyayhnM
nepuoamMa
1. [oBuud wd FYSULIA NO OCHOBY YN2raa Y Bnackiike
HHCTDYMEHTE KamiTana

332
a) gobnum 2009
6} ryfuun 2010
2. DoBugps am ryBium O OCHOBY NPepaYyHa
 (DHHSHCH]CKIX HIBRIWTSI3 HHOCTDAHOT NOCNOBatLD

e a) pobuum 2011

6} rybuws 2012

httne'/ifin anr nnv re/FiFksternal/F i7ahteviPranladFarmeZaStamni 1?7ahtevOhrazacld=45R83RAR 7ahtevid=
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Mzxoc
pyna pavy«a, paduyH no3numa AON Hanomexa Gpoj
Texyha roguxa fipeTxopgHa roguHa
1 2 3 4 5

3. Jofuus unn ryfuus OO vHCTDYMEHETA 3AWTHTE HETO
YASIA1LA Y MHOCTPRHO NOCNCE3NLE

335
a} goluan 2013
&) ryBuum 2014
4. NoBuus Wi ryGuUM NO OCHOSY MHCTPYMEHAaTa
SAUTHTE PUEMKA (XBUAHTD) HOBUBHOT TOKa

336
a) pofum 2015
6} ryfinusm 2016
5. foBuum wan ryBuLm no OCHOBY XapTija 04 BPEmHOCTH
Koje Ce BpemHy)y NO e BPRAHOCTH KPO3 OCTanu
| YRyTIaH pEIYATAT

337
a) gobuum 207 228
)

) ryGium 2018 &7
L OCTANW BPYTO CBEOBYXBATHW JOBMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 15004
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 6.576 2163
2018)z0
11. OCTAMM BFYTO CBEOSYXBATHM MYBMTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - |,
{2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
01 290
{11, QANOWEHM TIOPECKH PACKOL HA OCTA/IA 2021
CBEOBYXBATHM AOBUTAL MNUW NYBMTAK NEPUOZA
IV. OQNOKEHY NOPECKIA NPUX0L HA OCTANK 2022
CBEOBYXBATHM AOBMTAK Wit TYBUTAK NEPUOLA
V., HETO OCTANY CBEOBYXBATHW JOBUTAK (2019 - 2023
2020 - 2021 + 2022520 6.576 2.163
VI, HETO OCTAMM CBEOBYXBATHM NYBUTAK (2020 - 2024
2019 + 2021 - 2022) 2 0
B. YKYTAH HETO CBEOBYXBATHM PE3YNTAT
NEPHOAA
[ YKYTIAH HETO CBEOBYXBATHI SOBMTAK (2001 - 2025
2002 + 2023-2024) 2 0
1L YKYTIAH HETO CBEOBYXBATHM TYBUTAK (2002 - 20%
2001 + 2024 - 2023) 2 0 1.406.936 565.964
. YKYNAH HETO CBEOBYXBATHMW JOBUTAK WM
FYBWMTAK (2028 + 2029) = AOMN 2025 = 0 nan 2027
AOM 2026 > 0
1. MiDWnMcss METWHHOM TIPBEHOM MLy 2028
v i
2. Npuniacan yuewhusa Se3 npasa xowTpone 2029
//ﬁ,‘.\i,r'.u I ; /) z
¥ wawcof daghynm
pasa 20 rofuHe

Wmmmumomwaummwmmanwnwwmaﬁm

(. CryxBens rnacunx PCT Gp. B9/2020).
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MonyrbaBa NPasHo NMUE - NPERY3ETHHUK

Marwsin Bpo) 07021747 | wubpa nenaTvoc 5813 Y5 100002524

Hasus POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-1ZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

Ceawwre Beorpan - Cvapu Mpag, LETWUHCKA 1

N3BELLTAJ O TOKOBVMA NOTOBUHE

y nepuoay oa 01.01.2024. no 31.12.2024. roavHe
- y Xwbajama avHapa -

Hznoc
Nosnumuja Aon
Texyha ropusa fipeTxoana rognHa
i 2 3 4
A. TOKOB# FOTOBMHE W3 NOCNOBHUX AKTUBHOCTH
1. MpinMsk TOTOSMHE 13 NOCNOBHIK BXTHEHOCTH (1 40 4} 3001 ' §55.853 597.065
1. M20aaja v NDUMILEHH ABAHCH ¥ 38U 3002 846.514 £84.126
2. Tponaja i NDHAMTLCH: GB3HTH Y HHOCTDaHCTEY 3003 | 8.158 T gam
3. MpmMibEHe KaMaTe 12 NOCNOBHIK BKTUBHOCTH 3004 '
4. GCTams NPUIVEN U3 DESOSHOT NDCACB3E 3005 1.181 4.557
11, Danues roTosse M3 NOCIOBHIX aKTHBHOCTH (1 A0 8) 3008 731.487 ' o ' '751:343
1, YicrinaTe QoSALTLAUAMA W A3TH BB3HTH Y JEMMLH 3007 A53.679 515,131
2, WennaTe SOGARLAEIME W AFTH BAHCH Y WHOCTDAHCTEY 3008 o 6.686 . . 6337
3. 3apane, HAKHAOE JPAAA b OCTANK NUUHIL DACKORH 3009 \ . 2615% = - 221.076
4, MnaheHe KaMate y 3eMmn 3010 \
5. finahiexe KaMaTe Y MHOCTDEHCTEY 3011
6. Nopes Ha goburax 3012
7. OANMBH NC OCHOBY OCTAMX JABHNX NPUXDSA 3013 9.405 9.304
8. OCTans ORMMBR W3 TIOCTOSHSNX AXTHBHOCTH 3014 O is8
1L, Hera npwe roTossHe wa nocnoaHx axTherocTk (1 - 11) 3015 ' 124371
1V, HETQ 0ANME FOTOBMHE M3 NOCNOBHMX AKTHBHOCTH (11 - 1) 3016 ' 54,783
6. TOKOBM FOTOBMHE M3 AKTMBHOCTH WHBECTHPAbA
1. MpunKEst FOTOBIHE 53 BKTUBHOCTH WHBECTWPaKsa (1 40 5) 3017 207 723
1. Nponaia akusia W yoena 3018 | " .
2, Mpoaals HeMBTeRIanHe MMOBMHE, HEKDETHIHA, NOCTROJRHD, ONpEME U 3019
Buanowxkx CPesCTasa 997 . 723
3. OcTany OUHIHCHICKW NIacHaHt 3020
4, TIpHMILEHE KAMATE M3 BXTHEHOCTH MHBECTMDANS 3021
5. MpuMrseHe AnSMaeHae 3022
11, CAMMEK FOTOBHHE U3 AKTHBHOCTH sHBECTHDIL2 (1 80 3) 3023 169 . ' 5
1. Kymosima 213 1 yaena 3024
2. KyriOBmHa HEMaTEPH]AHE HMOBHHE, HOKPETHINA, NOCTPOjersa, CripeMe i 3098
Buonowxux CPEACTIBa
13N25728hash=F2FFANARRFIANAFA1 112
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3053 - 3054)

Mozuumja Aon
Texyha roguua fipeTxoaxa rognxa
1 2 3 4

3. OcTams dHH2HCAICKH NRacHaHN 3026 168 WS o
{11, HETO NPUAKE TOTOBHHE U3 BKTMBHOCT MHBECTHPaNA (1 - I} 3027 738 718
IV, HeTo OONMS MOTOBMKE U3 BXTUBHOCTH wHBecTpara (I1 - 1) 3028
B. TOKOB# NOTOBMHE M3 AKTUBHOCTH @MHAHCHPAHA
L. MIpHANEN FOTORBMHE 3 BXTHBHOCTY GMHascHpalsa (1 A0 7) 3029 40.500 545“3 !
1. ¥sehawe OCHOEHOT KanuTana 3030 "
2., [iyroposHmM KPERUTH ¥ 3EMILH 3031 29,500 54.500
3, [AyrOpO4HM KDEGHTH Y WHOCTPAHCTEY 3032
4. KpaTkopOuHW KDEMTH ¥ 38M7bi 3033
5, KpaTKOROHHA KDEAWTH ¥ MHOCTPaHCTBY 3034
6. Octane gyropouse obasese 3035
7. Octane wpaTeopouse obasese 3036
[1. Oanusk roTOBUHE U3 AXTHEHOCTH uHascupaa (1 2o 8) 3037 523 233
1. OTeyn CONCTBEHMX aXuMja # yaena 3038
2. [IyropotEHi KDERTA Y 3eMrbi 3039
3. [yropodsn KDEaMTH Y WHOCTDAHCTEY 3040
4, KpaTeopouH KPEOHTH ¥ 30MIbW 3041 523 233
5. KpaTeopouMA KDEAMTH Y HHOCTDBHCTEY 3042 "
6. OcTane ofasese 3043
7. OUHAHCHICKH THIMHT 3044
8. Ucnnahexe guanaedae 3045
{11, HeTo NDUNNE FOTOBMHE M3 aKTHEHDCTH derancpana (1 - 1) 3046 48877 5126?
1V, HETE GamMe rOTOSMHE U3 3XTHBHOCTH GhHanosaiea (I - 1) 3047
I CBEFA NPH/MB FOTOBMHE (3001 + 3017 + 3029) 3048 206,260 752288
[1. CBETA OQ/IMB TOTOBMHE (3006 + 3023 + 3037) 3049 732474 . 752086
. HETO MNPWINB rOTOBWHE (3048 - 3049) =2 0 3050 174.086 202
E. HETO O[/MB FOTOBWHE (3049 - 3048) = ] 3051
. FOTOBYHA HA NOYETKY OBPAYYHCKOT NEPHOAA 3052 2433% 23824
3. MO3UTUBHE KYPCHE PA3JIMKE M0 OCHOBY NPEPAHYHA TOTOBMHE 3053 543 324
W. HEFATHBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA FOTOBMHE 3054 266 14
3. FOTOBMHA HA KPAJY OBPANYHCKOI NEPHOAA (3050 - 3051 + 3052 + 3055 | o

hana 20, rOGHsHE

O6pasay NponuCas NPEsUNHKKTM O CAOPAHN | hopt obpasats GUHAHOLCAX HIBRWTAA W cappa-i W Gopmn obpacua Cram

(Crywbenn rnacaim PC* Gp. 89/2020).
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flonytaBa NPAaBHO NMUE - NPEAY3ETHHK

MaTiru Gpoj 07021747

iuiucbpa aenatHorTi 5813

|nvs 100002524

Hasvs POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-1ZDAVACKU I GRAFICKU DELATNOST BEOGRAD

CepinwTe Beorpag - Crapw Mpag, UETHHGCKA 1

WU3BELLUTAJ O MPOMEHAMA HA KATUTAJTY

3a nepvoa oa 01.01.2024. po 31.12.2024. roguHe
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SJTOJIUTUKA A.1.“ BEOTPA]]

HAIIOMEHE V3 ®MTHAHCWJCKE U3BEIITAJE
3A 31.12.2024. TOOVHE



+JTIOJIMTUKA A.[1.” BEOTPA]],
Hanomene y3 ¢pmHaHcHjcKe M3BeIlITaje 3a roauHy 3appiaeHy 31. nememOpa 2024. ronnHe
(C6u usnocu cy uspaxenu y xusaoama PCII, ocum axo Huje Opyxkuuje HasHaUeHO)

1. ONINIITE UH®OPMAIINJE

nHllomaruka“a.n. (VY masbeM TekcTy: JpymTBo) ocHOBaHO je 25. jaHyapa 1904. romuHe kKaaa je MOKpeHyT
MCTOMMCHH AHEBHU JHCT. Ha ocHOBY mporpama BiacHWYKe TpaHc(hopManuje, CTaTycHe, yIpaBJbauke H
opranm3ammone, ,Jllomutuka®“ a.g. je 1997. roamHe mocTama akIWOHAPCKO ApymTBO. JlaHac je
aKIIMOHAPCKO JAPYIITBO y BIacHUMITBY Buime ox 6.500 akmmonapa koju mocenyjy 14.066.121 axmmja.
Hajsehn axmmonapu cy PermyOnmuku GoHA 3a MEH3HjCKO W MHBAJIHMICKO OCHTypame, Penmyommka Cpouja,
Axunonapcku (onx a.n. beorpan, PemyGmmuku ¢onnm 3a 3mpaBcTBeHO ocurypame, I'pan beorpam, JIT
Enexrponpuspena Cpouje, [TMO poun Pernryonuke Cpouje, Hanponanna ciyx0a 3a 3amnonubaBame,

HJIb Komeprujanua 6anka a.n., AWK Oanka a. 1. Y moceqy Manux akiMOHapa ce Haja3u Buiie ox 12%
BJIACHUINTBA. AKIIMjaMa ce Tpryje Ha beorpasckoj 6ep3u.

MunucrapctBo npuspene je 14.11.2013. romuHe moIHENO WHHUIM]aTUBY 3a IOKPETamE IIOCTYIKA
npuBaTH3alrje AKIIMOHAPCKOT APYIITBa ,,JIoMuTHKA™ 32 HOBUHCKO-M3/1aBauKy M rpaudKy JEeIaTHOCT, a
ox 27.12.2013. mo 02.09.2014. romuHe JpymTBO Ce HaIa3WIO Y PECTPYKTYpHpamy TaKo Ja je 0 OBOT
Jatyma Omino 3amTrheHo oX MOCTYIKa NMPUHYIHOT M3BpIICHa M NMpHHYIHE Hamiarte. Ilocne cenremOpa
2014. roguHe OBa 3amITUTAa je TpPOAYXKeHa A0 Kpaja Maja 2015. rogmHe y ckiamy ca 3aKOHOM O
npuBatm3anmju. Y 2015. romquan [lonutuka a.n. je HaBemeHa Kao jemHo of mpemy3eha ox crparemkor
3Ha4aja y Ommynu Biage PC ox 29.05.2015. roxune, a 30. ngemem6pa 2015. rogunae qoHET je 3akJbydak o
KOHBep3Wju mnoTpaxuBama PenyoOnuke CpoOuje ox xommnanuje [lomuruka a.n. y usnocy ox PCJl 205
MWINOHA y Kamurtajd kommanuje. [Tocie 3acroja y cmpoBolemy IuiaHa (MHAHCHjCKE U OMEpPaTUBHE
koHconuaanuje Tokom 2015. u 2016. rogune, a kako je pauayH [loautuke a.n., Kao jeaHor of mpeayseha
O]l CTPATEIIKOT 3Hayvaja 3a apxaBy, Ouo 3amTuhed o Onokaxe no nana 28.05.2016. romuHe, aHATH30M
€KOHOMCKO — (DMHAHCH]CKOT CTama npeayseha je yrBpheHo na, nako padyH Huje y OnoKaau, HarOMUIaHe
obaBe3e, moyeB oj obaBe3a mpeMa jaBHUM INpuxoauma (TOpe3d W JONPHHOCH), Ka0 M JPYruM
nmoBepronuMa (Kpeauropuma U godaBibaunMa), moctoju mpereha TpajHHja HecmocoOHoOCT mahama, Te
[lomutuka a.n. TMOAHOCH MPEMIOT 3a IOKPETame IPEACTEYajHOT IIOCTYNKa y CKIAAy ca yHampen
NPUTPEMJBCHIM TUTaHOM peopraHm3anuje. [lo Pemewmy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. [TpuspenHor cyna
y beorpany, 3a [lonutuky a.n1. je MOKPEHYT NPETXOAHH MTOCTYNAK PaJd UCTINTHBAKHA UCITYHEHOCTH YCIIOBa
3a OTBaparme MMOCTYIKa CTe4aja y CKJIaly ca yHalpe NpUIIPeMIbeHNM Iu1aHoM peopranusanuje (YIIIIP),
Koju je ycBojer 31.10.2023. u noctao npaBocHaxkan 12.07.2024. roaute

Ha mpemyror MunucrapcTa npuspene, Biaga Penyonuke Cpouje 05. anpuna 2018, goHOoCcH 3ak/bydak y
KOME je carjacHa Ja ce moTpaxuBama Pemybnuke CpOuje u octanux mopepuiaia npema [lomutuiy mo
OCHOBY jaBHHMX NpPUXOJa, y U3HOCY oa 746 MWIMOHA AMHApa, KOHBEPTYjy y TpajHu ynor PemyOmuke
CpOuje n ocTalnmx CTUIAONA aKnMja y Kanurany [pymrsa, mTo he uMaTy Mo3UTHBAH eeKaT Ha KaruTal
u nenmumudHo he mompaBuTu (uHaHCHjcKy no3unujy [lomutuke. HaBenena xoHBep3HWja W3BpIIEHA je Y
HOBeMOpyY 2018. ronune.

OcCHOBHa JIeNaTHOCT KojoM ce /JIpymTBo 0aBH je Npykame IITaMIAPCKUX YCIIyra y CBOjOj MOJEPHO
OIIPEMJBbEHO] IITaMIIapHjH, Koja ce Hanasu y Kpmwaun ceaM KuiioMeTapa oJ] JUpeKnuje.

Cenumre pymta je y beorpany, ynuna letumcka Op.1.
Maruunu 6poj Apymrea je 07021747 , a nopecku uaeHtudukannonu 6poj 100002524,
Ha gan 31. meuemo6pa 2024. rogune JpymrBo je umano 171 3anocnenux, (Ha gan 31. genembap 2023.

roguHae Opoj 3amocnenux y Jpymty Ono je 197, Ha nan 31. nenem6bap 2022. roaune Opoj 3aMOCICHUX Y
Npyurey 6mo je 207).
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+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

2.

2.1.

OCHOBE 3A CACTAB/BAIBE H IHIPE3EHTAIIMJY ®HUHAHCHJCKHUX
MN3BEHITAJA U PAYYHOBOJACTBEHHM METO/

OcHoBe 3a cacTaB/bambe U NMpe3eHTaAlujy GUHAHCHjCKUX U3BEIITAaja H PAYYHOBOICTBEHH
MeTO/1 Y CKJIAJy ca NMPONMCAHOM BazkehoMm 3aK0HCKOM peryJiaTUBOM O Pa4yHOBO/CTBY H
Ba:kehum Mel)yHapogHuM cTaHaapauma

[Ipasna numa u npexy3etannn y Pemy6mmim Cpouju cy o6aBe3Hr 1a Bol)ere MOCIOBHUX KIbUTA, TPU3HABALE U
NpoleHhHUBakbe MMOBHHE M 00aBe3a, NpUXOJa M pPacxoda, cacTaBjbaibe, NPHUKA3UBame, JOCTABIBAKE U
obenomamuBame (QUHAHCH]CKIX HM3BEIITaja BpIIE y CKJIALy ca 3aKOHOM O PadyyHOBOACTBY (y HajbeM TEKCTY:
»3aKOH", 00jaBibeH y ,,Cn. rmacamk PC“ 73/2019 um 44/2021 — pmp. 3akoH), Ka0 M y CKIaAy ca OCTaJioM
NPHMEEBUBOM NOI3aKOHCKOM PETyIaTHBOM.

JIpyIITBO Kao BENMKO IMPABHO JHIE, NpUMElmyje MeljyHaponHe craHmapiae (HUHAHCHjCKOT H3BEIITaBamba
(MC®N), koju y cMUCITy HaBEACHOT 3aKOHa, 00yxBarajy OKBHUp 3a NpHUIIPEMame U PUKa3UBabe PUHAHCH]CKUX
m3Bemraja  (OxBup), Meljynapoane pauyHoBojictBeHe ctanmapae (MPC), Meljynapoane cranmapie
¢unancujckor n3pemraBamwa (MCOU) u ca muMa moBe3aHa Tymauewma, u3nara o Kommurera 3a Tymaueme
pauyHoBoacTBeHUX crapaapaa (M®OPULI) , HakHagHe MMEHe THX CTaHAAapJAa U ca HhUMa I0Be3aHa TyMauema,
onobpena ox Ombopa 3a mMehyHapomse pauyHoBOAcTBeHe cTaHmapae (Ombop), YMju je MPEeBOA YTBPOUIO H
00jaBHII0 MUHUCTAPCTBO HAMJIC)KHO 32 MOCIOBE (PMHAHCH]A.

Boheme mocnoBHUX KbHTa, MPU3HABAKE M BPEIHOBAKE TO3HIH]a Y (PHHAHCH]CKIM H3BeNITajuMa (MMOBHHE H
o0aBe3a, IpUX0Ja U Pacxoja), CaCTaBJbabe, TOCTABJbAkhE M jaBHO 00eNoamBake GMHAHCH]CKUX H3BEIITAja H
TOAMIIHET M3BEIITaja O MOCIOBalky CE BPIIM y CKIaLy ca 3aKOHCKOM M NMPO(ECHOHATHOM pEryJaTHBOM Koja
nozpasymeBa mpumMeny MelyHaponuux crangapaa ¢uHaHcHjckor u3BemraBamba (MCOUN), Mehynaponunx
pauynoBoactBenux cranmapaa (MPC) u KownentyamHor okBupa 3a (DMHAHCH]CKO H3BEINTaBamkbe, Kao U
TyMademwa u3gara oa crpane Komurera 3a Tymaueme padyyHoBoaAcTBeHUX cTangapaa (MDOPULL), unju je mpeBoa
YTBPAWIIO ¥ 00jaBUII0 MHHUCTAPCTBO HAJIEKHO 3a IOCTIOBE (PMHAHCH]a.

PemreemM Munucrapera ¢unancuja Pemybnuke Cp6uje o yrBphuBamy npesoga MCOU 6poj 401-00-
4980/2019-16 ox 21. HoBembOpa 2019. rogune (,,Cinyx6enu rmacauk PC“ 6p. 92/2019) yrBpheH je 3Bannvan
npesoxg MCOU. [Tpesox MCOU koju je yrBpamiio u o0jaBmio MuHICTapcTBO (prHAHCHja YiMHA KoHIeNTyarHA
OKBHp 3a ()MHAHCHjCKO U3BEIITaBame, OCHOBHU TeKCTOBH MPC, ocHoBHE TekcToBH MCOU u3matu ox Oxdopa
3a Mehynaponue pauyHoBonctBeHe crangapae (MMACB), kao n Tymauewma m3nara on Komwurera 3a Tymaueme
craagapaa (MUOPUL]) y obnuky y KojeM cy HW3IaTH, OJHOCHO YCBOjEHH M KOjU HE YKJbYUyjy OCHOBE 3a
3aKJby4MBame, pa3paleHe npuMepe, CMEpHHUIE, KOMEHTape, CYNPOTHA MUIIUbEHa U JIPYTH JOIYHCKH MaTepH)jai
KOjH MOXe J1a Ce YCBOjU Y BE3H Ca CTaHAap1Ma, OHOCHO TyMauemhHMa, OCUM aKO C€ M3PHMYMTO HE HABOJM JIa je
CacTaBHH JIeO CTaHJap/a, OJHOCHO Tymauewa. HaBenenu npesog MCOU ykibyuyje cBe u3meHe u Hose MPC,
MC®U u Tymauewa, KOjU Cy CTYNWINA Ha CHAry 3a TOJUILIELE MEpUOZe KOjU TOouMibY Ha JaH win HakoH 01.
janyapa 2018. roguHe, OHOCHO KOjU ce IPUMEY]Y 0/ (UHAHCHjCKUX M3BELITaja 32 TOJMHY KOjU CE CacTaBJbajy
Ha faH 31.12.2018. ronuse.

OBu MC®U ce cxonHo HaBeneHoM Pemery MuHHCTapcTBa (MHAHCHja MPUMERY]Y TOYEB 0] (PUHAHCH]CKHX
M3BEITaja KOjU ce cacTaBibajy Ha JaH 31. nenembap 2020. roxune.

duHaHCH]CKM M3BEIITAjU Cy CAacTaBJbEHH Y CKIIaJy ca HavyeJIoM HCTOPHjCKOT TPOIIKA, OCHM aKo je Jpyradmuje
HaBEJICHO y PauyHOBOJACTBEHNM IOJIMTHKaMa KOje Cy JaTe y JTaJbeM TEKCTY.

JpymTBo je y cacTaBibakby OBHUX (MHAHCH]CKHX H3BEIITaja MPUMEHHBAJIO PAadyHOBOJICTBEHE ITOJUTHKE
obpaznoxene y Harmomenu 3.

V ckiany ca 3aKOHOM O padyyHOBOJCTBY ()MHAHCH]CKM W3BEIITaju J[pymTBa cy MCKa3aHW y XUjbajJaMa JHHapa.
Junap npeacTasiba 3BaHUYHY W3BEIITAjHY BanyTy y Penmyomumm Cpouju.
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+IIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

2.1.

2.2.

OCHOBE 3A CACTAB/JBAlBBE H THPE3EHTAIIMJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOACTBEHH METO/

OcHoBe 3a cacTaB/bam-€ U Npe3eHTANH]y (PMHAHCUjCKUX M3BEIITAja U PAYYHOBOJACTBEHH
METO/I y CKJIQAY €a NMPONUCAHOM BakehoM 3aKOHCKOM peryJiaTiBOM 0 PA4yHOBO/JCTBY U
Baxehum mel)ynapoauum cranaapauma (HacTaBak)

W3y3eB kako je HaBelIeHO HIDKe, (UHAHCH]CKM W3BemTaju JlpymTBa cacTaB/beHH Cy Y CKIaay ca
Melynaponnum cranaapauMa ¢puHaHcHjckor u3semraBama (MCON). GunaHCHjCKH M3BEIITAjH Cy CACTaBJbEHU
npemMa KOHIENTY UCTOPHjCKUX TPOIIKOBAa MOJAM(UKOBAHOM 33 PEBAIOPH3ALIH]Y .

JIpyIITBO je cacTaBUIIO OBe (PMHAHCH]CKE M3BEIITaje y CKIaay ca 3aKOHOM O PadyyHOBOJICTBY KOjH 3aXTeBa Ja
(MHAHCHjCKH M3BEUITajU OyIy MpUIpeMibeHH Yy ckiany ca cBuM MC®OU kao u nmponucuMa U3JaTUM Of CTpaHe
MunncrapctBa punaHcHja Pemybmmke Cpbuje. Mmajyhm y Buay pasnmke m3mel)y oBe IBe peryiaThBe, OBH
¢uHaHCHjcKM m3BemTaju oncTynajy o MCOU y cnenehem:

1 ,,BaHOWMIIaHCHA cpelncTBa u 00aBe3e™ Cy mprkazaHa Ha oOpaciy OmaHca crama (HamomeHna 3.3 u 11). Ose
ctaBke 1o neduannrju MCOU He npencTaBibajy HE CpeICcTBa HI 00aBese.

2 JpymTBo je oBe (hMHAHCH]CKE M3BEIITAje CACTaBUIIO Y (DOpMaTy MPOIMUCAHOM O]l CTpaHe MUHHUCTAapCTBa
¢unaHcHja, Koju HUje Y ckiany ca 3axteBuMa MPC 1 — “Ilpukaszusare ¢unancujckux uzsewmaja.

3 MarepujanHe Tpelike W3 MPETXOJHMX TOAMHA CE HHCY OJpaswie Ha (UHAHCHjCKE H3BEINTaje 3a
31.12.2024. rogune, Beh cy eBuAEHTHpaHE Kao KOPEKIMje IOYETHOT CTama Hepacmopehene moOuTH-
HepacnopelheHor nobuTka/ryouTka .

4 JpymTBO HHje cacTaBWiIO KOHCONHUIOBaHE (UHAHCHjCKE H3BEIITaje KOjU YKIbY4yjy (HHAHCHjCKe
U3BEIITAje 3aBHCHOT JPYIITBA C OO3MPOM Ja ce, y CKIaay ca ojpendama 3akoHa O payyHOBOJCTBY
Perryonmke CpOuje, KOHCONMMIOBaHW (DMHAHCHjCKH HM3BEIITajH 3a TeKyhy TOOWMHY MOAHOCE 1O Kpaja
anpuia Hapenane roaumHe. IIpema MelyHaponHum cranaapauMa (UHAHCHJCKOT HW3BELITABaIbA,
nojenHayHn (UHAHCHjCKM W3BeluTaju JlpymiTBa Koje MMa 3aBHCHA JIPYIITBA CY JO3BOJEEHH CaMO
YKOJIMKO Cy KOHCOJIMIOBaHN (DMHAHCH]CKH U3BELITAjU IPUIIPEMIbEHH U U3/IaTH Y UCTO BpeMe.

Hade10 cTATHOCTH NOCJI0BALA

3a mepuox ox 01.01. mo 31.12.2024., [IpymTBo je oCTBapmiio MOCIOBHU ryourak ox 279.601 xuspanma nuHapa,
OITHOCHO HeTo Tyomrak y m3Hocy ox 1.384.154 xmipama amHapa (2023. rogmee: mocnoBHEH ryoutak 319.587
XUJbaJla JMHApa, OAHOCHO HeTo ryoutak 564.533 xwibana nunapa). YkymnHe oGaBese [pymrBa Ha jgad 31.
nerem6bap 2024 ronune cy Behe ox merose ykymHe akTuBe 3a U3HoOc o 4.527.467 xuwpana nuHapa (2023 roamae
yKkymHe obaBese cy Behie on ykynue aktuse 3a 3.149.888 xwbana nunapa). OBu GakTopu yKasyjy Ha MOCTOjambe
MaTepHjaHO 3HAYAjHMX HEW3BECHOCTH KOjU MOTY Ja H3a30By CyMmbY y crocoOHocT J[pymiTBa ga HacTaBH
MOCJIOBALE 110 HAYETy CTaTHOCTH IIOCIOBamba.

CXOIIHO NpEeTXOAHO HABCACHUM H3BPIICHUM W NPEAY3€TUM aKTHUBHOCTHMA Kao H Gyﬂth/IM IUIaHOBUMA
pykoBozcTBo [pymitBa je ¢uHaHcujcke m3Bemraje 3a nepuox 01.01. mo 31. 12. 2024. roauHe cacTaBWiIO Ha
OCHOBY Hayesa CTATHOCTH T0CIIOBamba.



+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

2.3.

2.4.

OcHoge 3a cacTaB/bambe (PMHAHCHjCKUX H3BelITaja

CacTaBbame (PUHAHCHjCKMX WU3BelTaja y ckiagy ca MCOUM 3axTeBa NpUMEHY HW3BECHHX KJBYUHHUX
padyHOBOJCTBeHUX mpolieHa. OHO, Takole, 3axTeBa 1a PyKoBOACTBO KOPHCTH CBOje MpOoCcyhUBame y MPUMEHH
padyHOBOJACTBeHUX monuTHka Jlpymrea. Ob6mactu Koje 3axteBajy mpocyhuBame Beher cremena wiu Behe
CJI0)KEHOCTH, OJJHOCHO 00JIACTH y KOjHMa MPETIOCTABKE M MPOIICHE UMa]y MaTePHjaHH 3HAauaj 32 (PMHAHCH]CKE
U3BEIITaje 00CNIOAmbCHU CY Y HAIIOMCHH 4.

Ynopeauu nmogauu

Kao mTo je mpukasano y cienehoj Tabenu JpymrTBo HEje BPIIMIO KOPEKIHje MOYETHOT CTama HepacnopelheHor
ryoutka 3a 2024. roguHy.

Kanuran
HeTo kamuTaja NpUKa3aH y OHJIaHCY CTAa €A CTAHheM
Ha naH 31. nenem6pa 2023. ronuHe (3.351.250)
HeTo kanmuTaj HAKOH KOPEKIHja ca CTabeM (3.351.250)

Ha 1aH 1. janyap 2024. rogune

JIpyImITBO je M3BPIIMIIO KOPEKIH]Yy HETO KallHuTajla 3a H3HOC IPOMEHE NIPUMEHEHE CTOIC aMOPTH3aIHje Ha IPOLCHEHY
BPEIHOCT OCHOBHHX CPE/CTaBa KOja Cy y MOTIYHOCTH aMOPTHU30BaHa y MPETXOJHUM IOJHHaMa.
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+IIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

2. OCHOBE 3A CACTAB/bAIbE W TIPE3EHTALIMJY ®HUHAHCHJICKHUX
W3BEIITAJA M PAUYHOBOJCTBEHH METO/I (nacTaBak)

2.5. YnopeaHu noganu (HaCTaBak)

2023.
. 2023.
(13 U3BeITaja 32 Kopexnuja (KopHTroBaNo0)
2023.)
A. CTAJTHA IMOBHHA 3.074.435 - 3.074.435
HEMATEPUIAJTHA YIIATABA 82.623 - 82.623
HEKPETHUHHE, IIOCTPOJEBA,
OIIPEMA U BUOJIOIIKA CPEJICTBA 2.083.914 ) 2.083.914
YT'OPOUYHU ®UHAHCHUICKN
ﬁﬂ oA 907.898 907.898
B. OBPTHA NIMOBHHA 186.795 - 186.795
3AJNXE 50.165 - 50.165
KPATK TIOTPAKIBAIbA, IITACMAHI
o, ’ 136.630 ; 136.630
B. OUIOKEHA MMOPECKA ] ] ]
CPEJCTBA
I'. MOCJIOBHA NIMOBHHA 3.261.230 - 3.261.230
1. YKYITHA AKTHBA 3.261.230 - 3.261.230
‘. BAHGNJIAHCHA AKTUBA 2.923.809 - 2.923.809
YKYITHO KOPEKIHJE . . .
A. KAIIUTAJL - - -
B. IYTOPOYHA PE3EPBUCAILA U
OE{E\BEgE 6.411.118 ; 6.411.118
JIYTOPOUHA PE3EPBHCARA 44.860 - 44,860
JIYTOPOUYHE OBABE3E 52.103 - 52.103
KPATKOPOUHE OBABE3E 6.314.155 - 6.314.155
B. OJJIOKEHE IMOPECKE OBABE3E 201.362 - 201.362
I. TYBUTAK U3HAl BUCHHE
i Al (3.351.250) ; (3.351.250)
1. YKYITHA IIACHBA 3.261.230 - 3.261.230
‘. BAHGNJIAHCHA ITACUBA 2.923.809 - 2.923.809
VKYITHO KOPEKIMJE . . -

YnopesnHe nojaTke v OYETHA CTamba YNHE NMOAAIM ca/ipyKaHu Y (PMHAHCH]CKMM H3BemTajuMa 3a 2023. roauny.



+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

2.

2.6.

3.1

OCHOBE 3A CACTAB/BAIBE MW [MNPE3EHTAIIMJY ®UHAHCUIJCKHUX
N3BEILITAJA U PAYYHOBOACTBEHH METO/I (HacTaBak)

I[IpepauyHnaBame cTpaHHUX BAaJyTa
(a) Oyukyuonanna u éaryma npUKa3uearsa

CraBke ykJpy4eHE y (MHAHCHjCKe m3BemTaje JpymTBa ce omMmepaBajy W MpPHKa3yjy Y BaJdyTH IPUMapHOT
€KOHOMCKOT OKpyXema y kojeM JpymrBo mociuyje (pyHKImoHamHa BanyTa). OyHKIOHAIHA BallyTa, OJXHOCHO
W3BeMITajHa BawyTa JlpymTBa je MUHAp, a W3BEIITAjU Cy NMpPHUKAa3aHW y XWbagamMa TUHApa, YKOJIHKO HHje
JpyTradyje HarJIameHo.

(6) Ilo3umuene u necamugHe KypcHe paziuke

CBa moTpaxuBama M 00aBe3e y CTpaHMM CpeicTBMMa Iulahama IpepadyHara Cy Ha HBUXOBY JHHApPCKY
MPOTUBBPEAHOCT 110 CPEIHEM KypCy Ha JaH OunaHca cTama. [103uTHBHE U HEraTHBHE KypCHE pa3jIMKe HacTale
IpepadyHOM MOTpaXKMBama U 00aBe3a y CTpaHUM CPEACTBHMA Ilahama Koje HUCY U3MUPEHE A0 Kpaja FOAUHE,
UCKa3yjy ce y OMIIaHCy ycreXa Kao (PMHAHCH]jCKH IPHXOIU OJJTHOCHO PacXO.IH.

[lo3uTHBHE M HeraTHBHE KypCHE pa3iMKe HAcTaje IPH M3MHpHBamy o0aBe3a MM HAlUIaTH HOTPaKUBAmba y
TOKY TOJIMHE TI0 KypCy Ba)keheM Ha /1aH ITOCIOBHE IIPOMEHE, HCKa3yjy ce y OmaHcy ycrexa Kao (pHHAHCH]CKHX
MPUXOJH OJHOCHO PACXOIH.

HPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA

OCHOBHE pauyHOBO/ICTBEHE IOJIMTHKE MIPUMEH-EHE 33 CaCTaBJbalbe OBUX (DMHAHCH]CKUX M3BEIITAja HABEJCHE CY
y najbeM TekcTy. OBe IOJNUTHKE Cy KOH3HCTCHTHO NPUMEHCHE Ha CBE NpPUKa3aHe I'OAMHE, OCHM aKo HHje
Jpyradyuje Ha3HaueHo.

CrajiHa MMOBHHA
(a) Goodwill

Goodwill npeacrassba npemujy kojy je JpylmTBo MiIaTHIO M3HAM BPEIHOCTH MPEMO3HAT/HUBE HETO MMOBHHE
3aBucHOr mpaBHor smna. Goodwill Hactao mpunukoMm cTHlaka 3aBUCHHUX TPABHUX JIHIA YKJbYydyje ce Y
,HeMaTepujasHa™ CpelcTBa, TECTHPa CE TOJUIIbE Kako OM Ce YTBPAWIO Ja JH MYy jé yMambeHa BPEJHOCT U
HCKa3yje ce 1Mo HabaBHOj BPEAHOCTH YMAHCHOj 3a aKyMYJIHpaHe I'YOUTKE 10 OCHOBY YMarhCHha BPSIHOCTH.

(0) Hemamepujanua ynazama

[ToveTHO BpeJHOBaMkEC HEMATEPHjATHHX yilarama BPILH ce 110 HabaBHOj BPEIHOCTH, OHOCHO IIEHH KOIITAbaA.
HemarepujanHa yiaramwa ce HAKOH MOYETHOT IPU3HABamka HCKa3yjy M0 Ha0aBHO] BPEAHOCTH MM LICHU KOIITakha
YMameHO] 3a YKYIIHY aMOpTH3alMjy M YKymnHe ryouTke 300or obe3Bpehema. Ha kpajy mocioBHe roauHe
NPEHCIUTYje Ce KOPUCHH BEK Tpajamba CBAKOT HEMAaTepPHjaTHOT yilarama.

Amopmu3sayuja ce BpIIM IIPONOPIMOHAIHOM METOJOM Yy TOKY KOPHUCHOI Beka ynorpebe. Y morieny
yTBphUBama 1 pauyHOBOJACTBEHOT €BUCHTHpama 00e3Bpel)ema HeMaTeprjaaHoT yiarama, npumemyje ce MPC

36 — Obe3Bpeheme cpeacrasa.

OcHOBHe cTOIE aMOPTH3allMje 3a T10je/IMHA HEMaTepHjaliHa yiarama cy cienehe:

Hazus Crtona aMmopTH3aImje
JlunieHe u armIMKaIMOHN IPOTpaMu 25%
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+IIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

3.1

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrasHa nMOBHHA (HACTaBaK)
(¢) Hexpemnune, nocmpojersa u onpema

[ToyeTHO BpeaHOBamEe HEKPETHHHA, ITOCTPOjEHha U ONpeMe, KOjU HCIyHhaBajy YCIoBe 3a IPU3HABAbE CPE/ICTaBa,
BpIIM ce N0 HabaBHOj BPEJHOCTH WM IO IEHW KoluTama. HaGaBHY BpeJHOCT YHMHHM BPEIHOCT MO (aKTypu
nobaBJbaya, yBehaHa 3a 3aBHCHE TPOIIKOBE HabaBKe M TPOIIKOBE J0Bohema cpencTsa y crame (QyHKIHMOHATHE
MIPUTIPaBHOCTH, yMameHa 3a OWII0 KOje TPrOBHHCKE IOIycTe U pabare.

HaxnanHo BpenHOBame HEKPETHHHA BPIIU CE 10 JOIYIITEHOM alTepHATUBHOM IIOCTYIIKY, KOjU je npensuleH y
MPC 16 — HekpeTHuHE, OCTpOjeHa U ONPeMa, OAHOCHO MO PEBAJIOPU30BAHOM H3HOCY, KOjH M3paXkaBa BUXOBY
MOLITEHY BPEAHOCT Ha JaH peBalopH3allije, YMambeHO] 3a YKyMaH W3HOC HCIPAaBKE BPEIHOCTU IO OCHOBY
o0e3BpehuBama. IIporeHa HEKpEeTHHHA, MOCTPOjEa M OMpeMe u3BpIieHa je Ha maH 31.12.2014. roauue, of
CTpaHe HE3aBUCHOT, oBjamihieHor npoleHures/ba. Ha man 31. menembap 2020. rogune [pymTBo je aHraKoBajio
oBiamrheHOT MPOIICHNTEba Ja W3BPIIHU IPOLICHY BPeJHOCTH HMOBHHE M KaruTana JpymTsa.

IToBehame KHUrOBOACTBEHE BPEIHOCTH CpEACTaBa Kao PpE3yiTaT pPEBAJIOPH3ALMjE CE INPHU3HAje y OKBUPY
TIO3UIIHj€ peBaNopu3anuoHe pesepse. MehyTuM, nosehame ce mpu3Haje Kao MpUXo] y OMIIaHCY ycrexa 0 OHOT
N3HOCA 10 KOjer Ce CTOPHHMpA PEBAJOPH3ALMOHO CMAmBEHE MCTOT CPEACTBA, KOj€ je MPETXIHO MPH3HATO Kao
pacxon y Omnancy ycrexa. CMameme KIHUTOBOJICTBEHE BPEAHOCTH CPEICTBA Ka0 PE3yNTaT peBalopu3anyje ce
npu3Haje kKao pacxoa. Mehytum, cmameme ce NpH3Haje Ha TepeT PEeBAIOPH3ALMOHHMX PE3EPBU 10 M3HOCA
noctojehnx peBasopu3alMOHNX pe3epBH KOje ce OJHOCE Ha Ta CPeJICTBa.

Amopmu3sayuja HeKpemHund, nocmpojera u_onpeme ce oOpadyHaBa IMPOIMOPIIOHATHOM METOIOM TOKOM
MIPOIICHEHOT KOPHUCHOT BeKa ymoTpebe cpencraBa. OCHOBHIY 3a aMOpPTH3allMjy HEKPETHHHA, MOCTpOjema U
olpeMe YHMHHU IOUITEHa, OJHOCHO Ha0aBHA BPEJHOCT yMameHa 3a MPeocTaly BPEJHOCT YKOJHMKO IOCTOjH.
KopucHu Bek Tpajama cBake MojeJjMHauHe HEKPETHUHE, ITOCTPOjeha U OIpeMe MPEUCIIUTY]e Ce MEPUOJUIHO.

Ha kpajy mocioBHe TouHE NMPOLEHYje ce 1a JIM Cy HEKPEeTHUHE, MOCTPOjerha U onpeMa o0e3Bpeljenn y cxiany
ca MPC 36 — O6e3Bpeheme cpencrana.

OcHOBHE cTOIIE aMOPTH3alKje 32 TI0jeIMHE TPyIe HEKPETHHHA, IOCTPOjerha U onpeMe cy cienehe:

Hazus Crona aMopTH3aInje
I'paheBuHCKH 00jeKkTH 1,5%
Omnpema 5-25%
Bo3suna 14,3 — 15,5%
Hawmernraj 10 %
Ocrana ompema 11-12,5%

Ymamwemwe epeonocmu negunancujckux cpedcmaga. Cpenctsa Koja WMajy HEOTpaHHYEH KOPUCHH BEK
ynotpebe, kao Hop. goodwill, He momiexxy amopTH3alMju, a MPOBEpa Ja JIM je JOUUIO 0 yMarmbeha HhHXOBE
BPEIHOCTH BPIIH C€ Ha TOJUIIHEM HUBOY. 3a CPEACTBa KOja MOJUIeKY aMOPTHU3AILMjH TIPOBepa Aa JIH j& JIOIIIO0
JI0 yMameha lUXOBE BPEAHOCTH BPILH ce Kaja jorah)aju wim u3MembeHe OKOJTHOCTH YKaXy Jla KEbUTOBOJICTBEHA
BpeaHoCT Moxaa Hehe Outn HamokHaauBa. ['yOuTak 300T ymMamemha BpeTHOCTH Ce IPU3Haje Y BUCUHU W3HOCA 32
KOjH je KIbUTOBOACTBEHA BPEIHOCT cpelicTBa Beha o] leroBe HaJOKHAANBE BpenHOCTH. HagokHaanBa BpeTHOCT
je BpemHocT Beha o dep BPEIHOCTH CPEACTBA YMamEeHE 3a TPOIIKOBE MPOJiaje W BPEAHOCTH Yy ynoTpebu. 3a
CBPXY IpOIIEHE yMamemha BPEJHOCTH, CPEACTBA CE TPYNHIIY Ha HAjHMXKMM HHUBOMMAa Ha KOjUMa MOTY Jia ce
yTBpJIe OJIBOjEHH IIPENO3HAT/LMBH HOBYaHM TOKOBH (jeIMHHUIIE KOje TeHepHIily roTtoBuHY). HeduHaHcHjcka
cpenctsa, ocuM goodwill -a, Ko KojuX je IOILIO 0 yMameha BPEIHOCTH Ce PEBUANPAjY Ha CBAKU M3BEIUTAjHH
nepron 300or Moryher yknnama edexara ymamemha BpeJHOCTH.




+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

3.
3.1.

IPEI'VIEA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (nacraBak)

CrasHa UMOBHHA (HACTABAK)
(2) Hneecmuyuone nekpemnune

IToyeTHO BpenHOBamE MHBECTUIIOHE HEKPETHHHE BPIUHU c€ 10 HAa0aBHO] BPEIHOCTH WM IIEHH KomTama. [lpu
MIOYETHOM BpPEJHOBAKY, 3aBHCHH TPOIIKOBU Ha0aBKe YKIJbYUYyjy ce y HaOaBHY BPETHOCT WJIHM LIEHY KOILITamba.

HakoH moueTHOr NpH3HaBamba, HAKHAJHO BPCIHOBAHE HMHBECTHIMOHE HEKPETHHHE BpIIM C€ IO MOJIEIY
momTeHe BpegHocTH y ckiany ca MPC 40 MuBectnnnona HekpeTHWHa. J[oOuTak mmm rydouTak HacTao 300T
IPOMEHE IOIITEeHE BPEAHOCTH HHBECTUIIMOHE HEKPETHUHE YKIbYUYje c€ Y HETO JOOMTAaK WM I'yOUTaK Iepruosa y
KOjeM je HacTao.

HakHamHu n3maiy ce KarmuTainsyjy camo Kaja je BepoBaTHo Ja he Oymyhie eKOHOMCKe KOPHCTH TOBE3aHe ¢a THM
M3IAIMMa TIPUIAcTH JIpyImTBy M Ja ce MOTY Noy3maHo u3MepuTd. CBH OCTaIM TPOMIKOBH TeKyher ompskaBama
TepeTe TPOIIKOBE TEpHOJa y KOMe HacTaHy. Kaja WHBECTHIIMOHY HEKPETHHHY KOPHMCTH H-eH BJIACHHK, OHA Ce
peknacuuKyje Ha HEKPETHHHE, IOCTPOjerba W ONpeMy, W IeHa KIUTOBOACTBEHA BpPEIHOCT Ha JaH
peknacudHKaIje mocTaje beHa 3aTeueHa BPEIHOCT Koja he ce Haabe aMOpTH30BaTH.

(0) Anam u cuman uneenmap Koju ce KaiKy1amueHo OMnucyje

Kao cramHo cpencTBo mpH3Hajy ce M MOAJIEKY aMOPTH3AIMjU CPEICTBA ajaTa W CUTHOT MHBEHTapa KOjU ce
KaJIKyJIATHBHO OTIHCYj€ W YHjH j€ KOPHCHH BEK TPajarba Ay>KH O]l TOJUHY JaHa.

CpezcTBa ajata ¥ MHBEHTapa Koja HE 3a/I0BOJbaBajy yCJOBE M3 CTaBa l. OBOT WiaHa MCKa3yjy ce Kao oOpTHa
cpencTa (3anmxe).

3a MCTOBpCTaH ajaT M MHBEHTap KOjU CE 3ajeTHO KOPUCTH MOjeJMHa4YHa BPEIHOCT ce YTBphyje kKao 30up
HOj CAMHAYHUX BPEIHOCTU CBUX UCTOBPCHUX ajlaTa U UHBEHTapa.

(%) Pesepenu oenosu

Kao cramHo cpenctBo npusHajy ce yrpal)eHn pe3epBHH JCIOBH, YHMjH j¢ KOPUCHU BEK Tpajarba AY)KU O TOIUHY
naHa. TakBU pe3epBHH JIENIOBU, MO yrpaamk, yBehaBajy KEHIOBOACTBEHY BPEIHOCT CPEICTBA y KOje CY

yrpahenu.

Pe3epBHU /€0BH KOjU HE 33/10BOJbABAjy YCIIOBE M3 CTaBa |. OBOT WiaHa, MPUIMKOM YIpajibe, HCKa3yjy ce Kao
TPOIIaK M0CIOBamkA.

(e) Ayzopounu unancujcku nracmanu

VY OoKkBHpY IyropouHHX (PMHAHCHjCKUX IUIaCMaHa MCKa3yjy ce ydemha y KanuTaly 3aBHCHHUX IPaBHUX JIMILA,
yuemha y KamnuTaly IOBE3aHHX MNpPaBHHUX JHLA, ydemha y Kanmurtayly IPYrHX IMPaBHUX JIMNA, XapTHje OJ
BPEIHOCTH Koje ce apxke no nocrneha, ath IyropoyHH KPEAWTH 3aBHCHUM M OCTAJMM IOBE3aHUM IPaBHUM
JIMIMMA U OCTaJI JYyTOPOYHH (PMHAHCH]CKH TUIAaCMaHH.

[ToyeTHo npHU3HaBambe, KA0 U HAKHA/IHO BPEIHOBAGE TyTOPOUYHUX (PUHAHCH]CKHX IUIACMaHa BPIIU CE M0 METOLY
Ha0aBHE BPEIHOCTH KOja MpeJICTaBJba MOIITEHY BPEJHOCT HAJOKHAJE Koja je Jara 3a BHX. Y OWiIaHCy ycrexa
HCKa3yje ce MpHXOJA O] yllaramka caMoO y OHOj Mepu y Kojoj JlpymTBo mpuMu CBOj J€0 M3 pacrojele
HepacriopeleHor oOMTKa KOPHCHHKA yiarama, /10 Koje nohe HakoH JaHa cTulama. Jleo u3 pacronene Koju ce
MIPUMH Yy W3HOCY KOju je Behm om TakBor noOuTka cMarpa ce moBpahajeM WHBECTHIIMjE W HCKa3yje ce Kao
cMamermhe HabaBHE BPEJHOCTH HHBECTHUIIH]E.
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

3.1

3.2.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrasHa UMOBHHA (HACTABAK)
(e) Ayzopounu unancujcku nracmanu (Hacmasax)

[ToyeTHo mMpu3HaBame XapTHja 0] BPEIHOCTH KOje ce JIpxke J0 Aocreha Bpiu ce 1mo HaOaBHO] BPEAHOCTH Koja
MpeJCcTaBJba BPEIHOCT HAJIOKHAIE KOja je JarTa 3a BHuX. HakHagHO Mepeme XapTHja ol BpeIHOCTH KOje Cce IpKe
no pocreha ce BpIIM 1O MUCKOHTOBAHO] aMOPTH30BAaHO] BPENHOCTH. BiacHWYKe XapTHje OJ BpPETHOCTH
pacIoyIoKUBE 32 MPOAAjy HAKHAJHO € BPEAHYjy IO IOIITEHHM TP)XUIIHUM BPEIHOCTHMA y KOPHCT WM Ha
TepeT CONCTBEHOT KaluTaa.

I'yOunu mo oCHOBY ylarama y 3aBHCHA, [IOBE3aHa M ApYra IpaBHA JIUIA MPOLCHYjy CE HA JaTyM CAaCTaBJbaibha
¢dbuHaHCHjCcKUX W3BemiTaja, y ckiaany ca MPC 36 u mpusHajy ce kao pacxoj y Owmancy ycmexa. [loueTHo
NPU3HABAKE M HAKHATHO BPEJHOBAIE JATHX JYrOPOYHHMX KPEAHTa BPIINM Ce MO HAO0ABHO] BPEJHOCTH, KOja
NPEe/ICTaBJba BPEIHOCT HAJOKHAJE KOja je JaTa 3a HBUX. TpPOLIKOBU TpaHCaKIMje CE YKJbY4yjy Y IMOYETHO
MIPHU3HABAEC.

OO0pTHA MMOBHHA

(@) 3anuxe

3amuxe ce pauyHOBOACTBEHO 00yxBaTajy y ckiany ca MPC 2 3ammxe.
3anuxe mamepujana

3anmuxe MaTepujasia Koje ce HabaBJbajy oJ J00aBsbaya Mepe ce Mo HabaBHOj BPEAHOCTH WM TI0 HETO MPOJajHO]
BPEIHOCTH, ako je Hika. HabGaBHy BpeIHOCT WIIM I1IEHY KOIITama 3ajuXa YMHE CBU TPOIIKOBM HabaBKe,
TPOILIKOBH NPOU3BO/IE (KOHBEP3HMje) U JIPYrH TPOLIKOBH HACTAIU JIOBOhEHmEM 3ainxa Ha HUXOBO CaJallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepujaia o0yxBaTajy Ha0aBHY IIeHY, YBO3HE JaXOWHE W JIpyre mopes3e (OCHM OHHX Koje
npenysehie Moxke HaKHAaZHO Aa IOBPATH O] MOPECKHX BiacTd kao wmTo je II/IB koju ce Moxe ondUTH Kao
NPETXOJHM MOpPe3), TPOLIKOBE NPEBO3a, MAHHUITYIATHBHE TPOLIKOBE M IPYyre TPOLIKOBE KOjU C& MOTY IMPEKTHO
npunucatu HabaBuy Marepujana. [lomycTn, pabarn u Apyre ciu4yHe CTaBKe OIy3MMajy ce HpH yTBphHBamy
TpoikoBa HabaBke. [IpolieHy HeTO MpojajHe BPEJHOCTH 3aJIMXa MaTepHjajia y cliydajy 3acTapesioCTH, CMambeha
BPEIHOCTH M CII. Ha 1aTyM CBAaKOTI OMJIaHCa CTama BPILY MMoceOHa KoMHcHja Kojy o0pasyje Jupexrop pyursa.
OO0pauyH u3nasa (yTpollka) 3ajiixa MaTepujajia, BPIIH ce 110 METOAU MPOCEYHE yIa3He ICHE.

3anuxe 20mosux npou3eo00a u Hedo08puieHe NPOU3BO0e
3anuxe rOTOBHX MPOMU3BO/IA BPEIHYjY CE MO IIEHH KOIITaha WU 10 HETO MPOJIAjHOj BPEIHOCTH, aKO je HIKA.

Ilena komrama oOyxBaTa TPOIIKOBE KOjU Cy AMPEKTHO IOBE3aHH Ca jEeMHWIAMA TPOHM3BOJA, KAO IITO je
IUpeKTHa pagHa cHara. OHHU, Takohe, oOyxBaTajy CHCTEMAaTCKO JIOJCJbHBake (PUKCHUX W TPOMEHJBHBHX
PEXHUjCKUX TPOIIKOBA KOJH HACTajy NPHIMKOM YTPOIIKAa MaTepHjaja 3a MPOWU3BOAKY TOTOBHX IIPOH3BOA.
@OUKCHU PEKUjCKU TPOLIKOBH CY OHH MHIMPEKTHHU TPOIIKOBH IPOU3BOAE KOjU Cy pelaTUBHO KOHCTaHTHH, 0e3
003upa Ha OOWM MPOU3BOJHE, KA0 IITO CYy aMOPTHU3alMja W OJpKaBame 3rpaja W OmpeMe, Kao M TPOUIKOBU
pykoBohema U ynpaBibama. [IpOMEHIBMBH PEXHjCKH TPOIIKOBH CY OHU WHAWPEKTHU TPOIIKOBH NPOU3BOAHE
KOjH C€ Memajy, AUPEKTHO HJIM CKOPO AMWPEKTHO, CPa3MEpHO IPOMEHHM O0MMa MPOU3BOJHE, KAo IITO CY
WHAMPEKTHU MaTepHjal U MHAUPEKTHA paJHa CHara.
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3.2.

OO0pTHA MMOBHMHA (HACTABAK)
3anuxe zomoeux npou3eo0a u HedospuieHe NPOU3E00we (HACMABaK)

HonerpnBame (GUKCHUX PEXHJCKUX TPOIIKOBAa TPOITKOBHMA IIPOM3BOAIKE 3acHHBA Ce Ha YOOMUYajeHOM
KamauTeTy MPOM3BOIHUX O0jekaTa. YoOmyajeHn KamauTeT je MPON3BOIk-a 3a KOjy ce ouekyje na he y mpoceky
OuTH OCTBapeHa TOKOM BHIIIE MEPHOJA WX Ce30Ha y HOPMATHUM OKOJHOCTHMA, y3uMajyhu mpu ToM y o03up
ryOuTaK KamamureTra ycliell IUIAHHPAHOT ofp)kaBama. CTBApHU HUBO MPOU3BOAKEC MOXKE Ja ce KOPHCTH, aKo je
npuOIMKaH yoOudajeHoM KanauuteTy. VI3HOC (DUKCHHMX PEeXHjCKHX TPOIIKOBA KOjU CE J0JEJbYjy CBaKOj IPYIH
MIPOM3BOJIa HE MOXeE Jia ce MocieIuuHO rnoBeha 300r HUCKe NPOU3BOHE WIM HEMCKOPUIINEHOCTH MOCTPOjeHba.
HenonesbeHn pexxnjcKy TPOIIKOBHU IIPHU3HAjY CE KAa0 pacxoj y NepHoay Yy KOjeM Cy HacTalu.

VY nepuomuma HEyoOMYajeHO BEJMKE MPOU3BOMIE, M3HOC (DUKCHUX PEXKHUJCKUX TPOIIKOBA KOjU je I0ACIbEH
CBaKOj TPy IPOU3BOJa CMamyje Ce Tako Ja ce 3aJIMXe He Mepe M3HaJl LiIeHe KOIITama. [I[pOMEemUBH PEXHjCKH
TPOILKOBH JO/IEJbYjy C€ CBaKOj IPYMH MPOM3BOJA HA OCHOBY CTBapHE yHOTpeOe MPOM3BOJHUX KaIallUTeTa.
PesynraT mpou3BOAHOT Mpolieca Moxe JAa Oy/ie BUllle MPOM3BO/a KOjU ce IPOU3BO/Ie UCTOBpeMeHO. To je ciyu4aj,
Ha TpUMeEp, Kaja ce MPOU3BOJC 3ajeJHUYKMA MPOM3BOAM WIIM Kaja MOCTOje MpOU3BOJ W Hycmpom3Boa. Kax
TPOILKOBH MPOM3BO/IEHE CBAKOT ITPOM3BO/Ia HE MOTY MOCEOHO Jia Ce OfIpe/ie, Tajia ce 0/ieJbyjy POU3BOIMMA HA
pa3yMHOj ¥ JOCIIeHOj OCHOBH. J[pyru TPOIIKOBH YKJbYYY]y C€ y LIEHY KOIITama 3aJInXa CaMo y MEpH Y K0joj ¢y
HacTalli MPHIMKOM J0BOlera 3ajMxa Ha HHXOBO CaJallllbe MECTO U y cajalliibe cTame. Ha mpumep, y 1eHy
KOIIITaha 3aJIuXa MOT'Y C¢ YKJbYYHTH U HEIIPOU3BOIHU PEKU]jCKU TPOIIKOBH MM TPOIIKOBH y3rajama Mpou3Boaa
3a nmoceOHe KymIle.

"KibyueBn" KOju ce KopHCTe 3a pacmopehuBame TpOIIKOBa MpPU CacTaBJhbalkby KaJKyjlalldja [eHA KOIITarmbha
yTBphyjy ce HajkacHuje 30 naHa mpe qaryMa OuiaHca M 3a HapeIHH OMJIAHC CTamba M Membajy ce caMo aKko ce
OUTHO ITPOMEHE OKOJIHOCTH KOj€ Ha IbHX yTUUY.

TpoOIIKOBH KOjU Cce He YyKJbY4yjy Y LEHY KOILUTama 3ajiMXa FOTOBHX MPOW3BOAA M KOjH c€ NPH3HAjy Ha TepeT
pacxoja cy:
® HeyoOMUajeHO BEJIMKO pacHIlambe MaTepHjaia, paJHe CHAre Wik APYTH TPOLIKOBH IIPOH3BOIHHE;
® TPOIIKOBHU CKJIJUIITEHa (OCUM aKO TH TPOIIKOBU HUCY HEOIXOHHU Y NPOLECY MPOH3BOIEHE Mpe
HapeJHe (a3e IPOU3BOAKE);
o PexHjCKH TPOLIKOBU aJIMUHHUCTpAIIMje KOjU HEe IONMPUHOCE JOBOlerbY 3aixa Ha Ca/lalllihe MECTO
Uy Ca/lallibe CTale U
® TPOIIKOBH IPOJIaje.

TpowmKOBY MO3ajMJ/bHBaa CE€ HE YKJbYUYYjy y LEHY KoITama 3anuxa. V3ma3 3aimxa rOTOBHX MPOHM3BOAA
yTBphyje ce 1Mo MeToau MOHJepHcaHe mpocedHe leHe. HeTo mpojajHa BpeIHOCT 3aliuxa FOTOBHX MPOHM3BOJA
MPE/ICTaB/ba MPOICHEHY TMPOJAjHY BPEIHOCT YMameHy 3a MpOIleHkeHe TpolunkoBe mpoxaaje. [lponemenu
TPOILKOBH MPOJIaje 3aixa rOTOBUX MIPOM3BO/IA, 3a OTpebe CBOlemha OBHX 3aiMxa Ha HETO MPOAajHY BPEIHOCT,
y1Bphyjy ce Ha 6a3u HCKYCTBEHOI BHIICTOJMIIEr ydvemrha OBHX TPOIIKOBA y MPHXOAWMA O] Mpojaje.
OtmucuBame 3ajiixa FOTOBUX MPOW3BOJA BPIIM CEe 3a CBAaKy IpyIy mnpousBoja moceOHo. [IporeHy Hero
MPOajHEe BPEAHOCTH 3aJIMXa TOTOBHUX MMPOU3BO/IA BPIIIH MTOCeOHA KOMHCH]a KOjy oOpasyje Jdupekrop JpyiTea.

3anuxe pooe

3anmxe pobe ce Boje 1Mo mpoAajHuM 1ierama. OOpadyH pa3iiuke y [EHU BPIIU Ce TaKo Ja BPEIHOCT u3ja3a pode
W BpeIHOCT po0e Ha 3anmuxamMa OyJie ucKa3aHa [0 METO/I1 NPOCEYHe MOHAEPHUCAHE IIeHE.

3amuxe pobe ce y ciiydajy 3acTapeloCTH, CMamkekha BPEHOCTH U CII. HA JATyM CBAaKOT OWMJIAaHCA CTama CBOJC Ha
HETO NPOoJajHy BpeaHOCT. HeTo mpoaajHa BpEeIHOCT MpeJCTaBiba MPOLCHEHY MPOIajHy BPEIHOCT YMAambeHY 3a
MIPOIICHEHE TPOIIKOBE Mpoaaje. [IpoliemeHn TPOIIKOBY Npoiaje 3ainxa poode, 3a morpede cBoljema OBUX 3auxa
Ha HETO MPOJajHy BPEIHOCT, YTBPhyjy ce Ha 0a3M MCKYCTBCHOI BHIICTOJWIIHET ydemiia OBHX TPOIIKOBA Y
MPUXOJMMa O] TIpojiaje pode. YTBphuBame HETO MPOAajHE BPESIHOCTH BPINHU CE 3a CBAaKy CTAaBKY 3ajmxa pode
nocebHo. [IporeHy HETO TpoAajHEe BPEAHOCTH 3aIMxa pode BpIM mocebHa KOMHUCH]ja KOjy obpa3syje upekrop

Hpyitsa.
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3.2.

IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

O0pTHa MMOBHHA (HACTABaK)
(6) Cmanna cpeocmea namermwena npooaju u cpedcnmea ROC106ara Koje ce 00ycmas.ba

JlpyIITBO NpHU3Haje U MCKazyje CTaTHO CPEICTBO (MIIM PacloIoKUBY I'PYIY) Kao CPeICTBO HAMEHEHO MIPOJIajH Y
ckmany ca MC®U 5. CranHa cpencTBa HaMemeHa INPOAAjU M IOCIOBama KoOja MPECTajy ako Ce Herosa
KIbUTOBOJICTBEHA BPEAHOCT MOJKE MPBEHCTBEHO IOBPATHTH KPO3 MMPOJAJHY TPAHCAKIM]jy, a HE KPO3 HacTaBak
Kopuhema.

Ja 6u cpexnctBo OO KiIacH(UKOBAHO (PU3HATO) KA0 CTAJIHO CPEICTBO HAMEH-CHO MPOJajy, MOPEe YCIOBa M3
craBa l. OBOT WiIaHA KOjH MPOUCTHYE W3 Ae(UHHIHjE TOT CPEACTBa, MOTPEeOHO je ma Oymy UCIYEHCHH joul U
cnenehu ycnosu:

— CpeICcTBO MOpa OUTH JOCTYITHO 32 MOMEHTAJIHY NIPOJAjy Y CBOM TPEHYTHOM CTamy;

— TIpojiaja CpeicTBa Mopa OWTH jaKo BepoBaTHAa y POKY OJ jellHE TOAWHE O] JaHa TPH3HaBamba Kao CPEICTBa
HaMmemeHor mpoaaju. OBaj yCJIOB Mojapa3yMeBa Ja Ce CayMHHU IUIAaH MpoJaje WX JOHEece OIUIyKa O MpOonaju
CpelcTBa M Jia ce 3aMovHe ca TpaKemeM Kymana (jaBHa TMpojaja, HeMOCPEIHH MPErOBOPU Ca MOTEHIIUjaTHAM
kynmuMa U ci.). Jla 6u mpoaaja cpeicTBa Ouiia jako BepoBaTHAa MOPa MOCTOJjaTH TPIXKHIITE 3a TO CPEACTBO, a
nonyleHa 1ieHa mopa OuTH pasymHo yTBpleHa, Tako na omoryhaea mpojajy cpencTBa y poKy off FOJHHY JaHa.

CpencTBo Koje je OTmHCaHO (aMOpPTH30BAaHO), OJHOCHO CPEICTBO 4YHMja je HEOoTHHCaHa (Caaallkba, OIHOCHO
KIATOBOJICTBEHA) BpemHOCT Oe3HadajHa Hehe OWTHM mpHW3HATO Kao CpeAcTBO HaMemeHOo mpoaaju. CraimHo
CpPEICTBO KOj€ je MPHU3HATO Kao CPEICTBO HAMEHEHO MpoAaju Mepu ce (McKasyje) 10 HIKEM H3HOCY Of
KEbUTOBOJACTBEHE BPEIHOCTH U (ep (MOIITeHe) BPEIHOCTH yMameHe 3a TPOLIKOBE Ipoxaje. KmHroBoncTeeHa
BPEIHOCT je cajalliba BPSAHOCT MCKa3aHa y MOCIOBHUM Kiburama. dep (MOIITeHa) BPEIHOCT je M3HOC 33 KOjH
CPEeICTBO MOXe Ja Oyne pa3MemeHO, WM 00aBe3a M3MHUpeHa, u3Mel)y 0OaBEIITCHMX W BOJPHHX CTpaHa y
HE3aBUCHOj TPAHCAKIHjH, Tj. TPKUIIHA BPETHOCT HA JaH Mpoaaje. TpOIIKOBU MpoJaje Cy TPOUIKOBH KOjH ce
MOTY JMPEKTHO IpPUIHMCATH IMPOJAjH CPEeICTBa M KOju He 00yxBarajy (DMHAHCHjCKE TPOLIKOBE M TPOIIKOBE
ropesa Ha npuxoJi. TpOIIKOBH MpoJiaje 0JMepaBajy ce mpema Ca/lalllib0j BUCHHH, a He MpeMa BHCHUHH Koja ce
oueKyje y MOMeHTy Oyayhe mponaje.

(6) Kpamkopouna nompasicusarsa u n1GCMaHu

KparkopouHa moTpakuBama O Kymala W KpaTKOPOYHH (MHAHCH]CKHM IUIACMaHM IIPU3HA]y CE€ Ha OCHOBY
PadyHOBOJICTBEHOT JOKYMEHTA HA OCHOBY KOTa HAcTaje Jy)KHHUYKO — IOBEPHIAYKH OJHOC. AKO c€ BPEIHOCT y
JOKYMEHTY HMCKa3yje y CTpaHO] BallyTH, BPIIM CE€ MpepauyyHaBame Yy M3BEIUTAajHY BAIYTy 10 CPEAmEM Kypcy
BakehieM Ha naH TpaHcaknuje. [IpoMeHe neBM3HOI Kypca O JaTyMa TpaHCAKIHje A0 JaTymMa HaruiaTe
MIOTPaKNBamba MCKa3yjy ce Kao KypCHE PasiuKe y KOPHUCT MPHUX0/Ia WIIH PacXoza.

OTnuc KpaTKOPOYHMX TNOTpakuBama M (UHAHCHJCKUX IUIaCMaHa KoJ KOjUX TII0CTOju BepoBaTHoha
HEHAIUIaTUBOCTH BPIIM C€ MHAWPEKTHUM OTIMCHBAIEM, JIOK Ce Yy CilydajeBHMMa Kaja je HeMoryhHoCT Haruiate
M3BECHA M JIOKYMEHTOBaHa, OTIHUC Y LEJIUHH MK JSTMMUYHO BPIIN TUPEKTHAM OTITHCHBAHEM.

Wnpnpexran otnuc ce yTBplyje 3a cBa MOTpakuBama Off YHjer je poKa 3a HamjiaTy IpoTekiio HajMame 60 maHa,
IIpU 4eMy Ce MMa y BHAY CTapocT HOTPaKHBamka, €KOHOMCKH MOJI0Xaj M COJBEHTHOCT AY)KHHKAa Kao H
HeMoryhHOCT HarulaTe peIOBHUM ITyTEM.

WnpupexkTan OTHHC BPIIU CE Ha OCHOBY OJUIyKe I€HEpaaHOr aupekropa JpylmTBa, JOK HpEeAsore 3a OTIUC Y
TOKY TOJIMHE J1ajy PYKOBOANOLM OPraHU3alMOHUX jeJJMHUIA, a HAa KPajy TOJIMHE LIEHTPaJTHE MOMTUCHE KOMHUCH]E.
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3.

3.2.

3.3.

3.4.

3.5.

NPETJIEJ 3BHAYAJHUX PAUYHOBO/JACTBEHUX ITOJIUTHUKA (HacTaBak)
O0pTHa MMOBHHA (HACTABaK)

(2) 'omosuna u zomosuncku exeusaneHmu

l'oToBHHA M TOTOBWHCKH €KBUBAJICHTH 00yXBaTajy: HOBAIl y OJIarajHH, NENO3WTE IO Bu)emy Ko OaHaka, Apyra
KPaTKOPOYHA BHCOKO JIMKBHJHA Yyllarama ca NPBOOMTHHM pOKOM Jocreha no Tpu Mecena wid kpahe H
HpeKopadera 1o TeKyhem pauyHy.

[Ipexopauema mo TexkyheMm padyHy kiacuprukoBaHa cy Kao o0aBe3e 0 KpeIUTHMa Y OKBHPY TeKyhux oOaBesa,
y OuiaHcy crama.

BaunoOuaancHa cpeacrsa u odaBese

BanOmiancHa cpezncta/obaBe3e yKIbYdyjy: HMOBHHY Y3€TY Y 3aKyIl, OCUM CpEICTaBa y3eTHX y (DHHAHCH]CKU
3aKymn, poOy y KOHCHUTHALlMjH, MaTepujaj NMPUMJbEH Ha 00pamgy M JOopaxy W OCTala CpPelCTBAa Koja HHUCY Y
BIacHUIITBY [pymTBa, Ka0 W MOTpakmBama/o0aBe3e M0 MHCTpyMEHTHMa obOe30cehema mrahama kao mro cy
rapaHiiije U Jpyru OOJHUIHN jeMCTBA.

OCHOBHHU KanmuTaJja

WHUIHjaTHO, OCHOBHHU KalWTal ce MCKasyje y BHCHHM TPOIEHEHOT yiora y JIpymiTBo / OXHOCHO YHHE Ta
yioralieHH KamuTal W yrucaHu Heyruiahenn xamurtan. [IpoMeHe Ha OCHOBHOM KallHTaNy BpINE CE MCKJBYUHBO
IpeMa MpaBWIMMa MPOMMCAHUM 3aKOHOM O MPUBPEIHUM JAPYIITBHMA a CBE IPOMEHE Ha OCHOBHOM KaIlUTAILy
perucTpyjy ce xon oaroeapajyher Perucrtpa.

OCHOBHM KanuTajJ HCKa3aH y NUHapUMa ce He Mema mnpeMa npomeHama kypca EYP-a wako je y Peructpy
yIHcaHa BPEIHOCT Y eBpUMA.

Jdyropo4Ha pesepBucama

PesepBucama 3a_00HAGbAIE U _OUYEAIbE HCUBOMHE CPEOUHE, PECHIDYKMYDUDAIbe U _00uinentHe 3axmese ce
npusHajy: kaaa JpymTBo uma nmocrojehy 3akoHCKY HiIH YTOBOPHY 00aBe3y Koja je pe3ynTar mpoIluiux gorahaja;
kazaa je y Behoj Mepu BepoBaTHHje Hero WITo TO HUje Aa he nmoamupeme obaBe3e M3MCKUBATH OJJIUB CPEIICTABA;
KajJia ce MOXKEe IMOY3/1aHO INPOLEHUTH M3HOC oOaBe3e. PesepBucama HaMEHCHA PECTPYKTypUpamy 0o0yxBartajy
neHase 300T OTKa3WBama 3aKyla W MCIUIaTe 300T packuga pagHor oJHOca ca paaHuLMMa. PesepBucama ce He
pu3HAajy 3a Oyayhe mocioBHE TyOUTKE.

Kana nocroju oxpehern Opoj cnmanmx obaBe3a, BepoBaTHOha na he momMupeme o0aBe3a M3WCKHUBATH OJIHB
cpencraBa ce yTBphyje Ha HUBOY THX KaTeropuja Kao LeJIMHe. PesepBucame ce NpH3Haje Yak M OHJAA Kaja je Ta
BepoBaTHONa, y 0JJHOCY Ha OHMIIO KOjy 01l 00aBe3a y HCTOj KaTerOpHjH, MaJa.

PesepBucame ce oxmepaBa IO Calallllb0j BPEJHOCTH M3JaTKa MOTPEOHOT 3a M3MHpeme 00aBe3e, IPHUMEHOM
JIMCKOHTHE CTOIE TIpe Mope3a Koja oJpaxkaBa TeKylly TpXMIIHY NpOLEHY BPEIHOCTH 3a HOBAll U PH3HKE
mose3ane ca obaBezom. [ToBehame pesepBucama 300T UCTEKa BpeMEHa ce UCKa3yje Kao TPOIIaK KaMaTe.

Jyropouna pesepBucama 00yXBaTajy pe3epBHCamba 3@ Hakhade 3anocienuma. OnMepaBame pe3epBHCama
BPIIM C€ y M3HOCY KOjU Npe/CTaB/ba HajOOJbY MPOLEHY M31aTKa Ha JiaH cacTaBjbama OwiaHca CTama KOoju je
notpedaH 3a u3Mupemne oOyayhnx odasesa.
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3.6.

3.7.

3.8.

IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

OobaBe3e o kKpeauTHMAa

ObaBe3e MO KpeAWTHMA CE€ WHHUIHMjATHO TPU3HAjy 1Mo (ep BPEOHOCTH MPHUIINBA, 0e3 HACTAIHMX TPAHCAKIIMOHIX
TPOIIKOBa. Y HapeOHHM IepHoAnMa oOaBe3e IO KpeAWTHMa ce MCKa3yjy MO aMOpTH30BaHO] BpemHocTH. CBe
pasnuke u3Mel)y ocTBapeHOr IpHINBa (YyMambEHOT 32 TPAHCAKIMOHE TPOIIKOBE) M M3HOCA OTILIATA, IPU3HA]Y ce

y OuiaHcy ycnexa y nepuony Kopuiihema KpeanTa IpUMEHOM MeToJie e()eKTUBHE KaMaTHe CTOIIE.

OobagBe3e npema g00aBbaunMa

ObaBe3e mpema mobaBipaunMa W ocTaie obOaBe3e W3 IMOCIOBama CE MPOIEHYjy M0 FHHXOBO] HOMHHAIHO]
BPEIHOCTH.

Ilope3 nHa noouTt

Texyhu mope3 Ha 100UT

ITope3 Ha mOOUT MpeaCcTaBba H3HOC KOjU ce oOpauyHaBa u iaha y ckiaay ca 3aKOHOM O MOpe3y Ha JA0OWT
Bakehnm y Penyomuuu Cp6uju. Crona nopesa Ha goour 3a 2024. ronuny usnocu 15% u miaha ce Ha mopecky
OoCHOBHILY yTBpheHy mopeckuM OunancoM. [lopecka OCHOBHUIIA MPHUKa3aHa y MOPECKOM OUIIAHCY YKIbYUYyje TOOUT
NpUKa3aHy y 3BaHUYHOM OMJIAHCY ycrexa U Kopekiuje AeHHUCcaHe mopeckuM nponucuma Permyomuke Cpowuje.

Iopecku npomucu Permryonuke CpOuje He npensuhajy MoryhHOCT na ce mopecku ryoumnm u3 texkyher mepuona
MOTy KOPHCTHTH Kao OCHOBA 3a moBpahaj mopesa miaheHOT y NpeTXOOHUM Iepuoauma. Mehytum, ryounu u3
TeKyher meprosa MOTy ce IPEHeTH Ha padyH 1oOHTaka u3 Oyayhnx oOpadyHCKHX Iepruoaa, ajli He AyXKe O IeT,
OJHOCHO JieCeT roANHA.

OnJj10keHH ope3 HA JIO0UT

OnnoxeHu mope3 Ha A0OUT ce oOpauyHaBa KopHuiIhemeM MeTojie yTBpljuBama obaBe3a mpemMa OWIaHCY CTamba,
3a IpUBpPEMEHE pa3iiKe MPOM3allie U3 pasiuke u3Mel)y Mmopecke OCHOBE MOTPaXKHMBamba U 00aBe3a y OWiiaHCy
CTamka U BbbUXOBE KIbUT'OBOACTBEHEC BPCIHOCTH.

Baxehe nopecke crorne Ha paTym OwilaHca CTamba WM IOPECKE CTOIE KOje Cy HAKOH TOT JaTyMa CTyNWiIe Ha
CHary, KOpucTe ce 3a yTBphHuBame pasrpaHHYeHOT H3HOCA Iope3a Ha J00uT.

Out0keHa TopecKa CpeICTBa Cy U3HOCH MOpe3a M3 JOONUTH KOjH MOTY Ja ce IoBpare y HapeAHUM HNepHoaAnMa
[0 OCHOBY OJOMTHMX NPHUBPEMEHUX pa3liuKa, pe3epBHcama 3a oTnpeMHuHe 1o ocHoBy MPC 19, pacxona mno
OCHOBY 00e3Bpeljerba IMOBHHE, pacxo/ia Ha UMe jJaBHUX IPUX0/ia, HEMCKOPUITNEHNX MOPECKUX KPEeIuTa KOjH ce
IIpeHOCEe y HapeAHU IepHO U MPU3HATHX IOPECKUX IyOHuTaKa.

Onnoxene mopecke ob6aBe3e cy M3HOCH Mope3a u3 JOOUTH Koju ce miahajy y HapeqHUM IEePHOANMA 10 OCHOBY
OTIOPE3MBUX MPUBPEMCHUX pPa3JIMKaA.

OmokeHe mopecke ob6aBe3e ce NpU3Hajy 3a CBE ONOpE3NBe NpUBpeMeHe pasiike. OIokeHa opecka cpesicTa
ce TIpU3Hajy 3a CBe OAOMTHE IPHUBPEMEHE pa3juKe U eeKTe MPEHETOT TyONTKa W MOPECKUX KPEINTa Ha TOPECKU
6mnanc [lpyniTBa, Koju ce MOTY IPEHOCHTH, JI0 CTEIEHa /10 Kojer he BepoBaTHO MOCTOjaTH ONOpe3nBa J00UT 0J1
KOje ce OJUIOXKEeHa MOpecKa CPeJCcTBa MOT'Y HCKOPHCTHTH. OII0KEHH MOpe3 Ce KIIKHM Ha TePET MM Y KOPUCT
OniaHca ycrexa, OCHM KaJla Ce OJHOCH Ha IO3MIH]je KOje Ce KIbIKE TUPEKTHO y KOPHCT MM Ha TEPET KaruTaa.



+IIOJIMTUKA A.[1.” BEOTPA]]

HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

3.
3.9.

3.10.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

IIpumama 3anocjaeHux

JIpyIITBO HEMA CONCTBEHE MEH3UOHE (DOHAOBE M MO TOM OCHOBY HeMa uaeHTH(UKOBaHe oOaBe3e Ha man 31.
nerem6ap 2024. ronuse.

VY ckiaay ca nmpomucuMa Koju ce nmpumemnyjy y Penyonunu Cpouju, JpymTBo je y o0aBe3u aa maha qompuHoce
npxaBHUM (OHIOBHMA Kojuma ce 00e30ehyje commjanmHa curypHocT 3amocieHux. OBe obaBe3e YKIBYUYjy
JONPUHOCE 3a 3aloCiieHe Ha TepeT IMOCIOAaBIla Yy H3HOCHMa OOpadyHATHM MO CTOMamMa MPOMUCAHHM
PeJIeBaHTHHAM 3aKOHCKHUM TIpormcumMa. pymTBo je, Takole, 06aBe3HO 1a o1 OpyTo IUIaTa 3amocieHnx 00ycTaBu
JOIPUHOCE W Jia WX, Y HME 3alOCIeHHX, yIUIaTH TUM (QoHIoBUMA. J[OMPHHOCH Ha TepeT MOCIOaBIa MU
JIONIPUHOCH Ha TEPET 3alOCICHOr Ce KIbIDKE Ha TePeT Pacxoja Mepuoja Ha Koju ce ofHoce. HakoH U3BpIICHHX
ymiara jgomnpuHoca, [JpymTBo Hema MajbuxX 3aKOHCKHMX o0aBe3a y morjieny Oyayher mmahama mompunHOCa
YKOJIHMKO (DOH/ HEMA JOBOJEHO CPEJCTaBa Jia UCIUIATH CBe OeHedHIMje 3amocieHnMa KOjH Cy ¢€ MeH3MOHUCAIH.
Buure miaheHu JONPUHOCH ce MPHU3HAjy KA0 CPEICTBO Y M3HOCY KOjH Ce MOXKE pedyHIUPATH WK Y U3HOCY 3a
KOju ce Moxe ymMamuTH Oyayha obaBe3a 3a mahame qonpuHOCa.

VY cknagy ca KoJekTHBHUM yroBopoM o pamy, JpyimiTBo je y o0aBe3u Ja MCIUIATH OTIHPEMHHUHE MPUIHKOM
OJUIacKa y MEeH3Mjy WU MPH IPECTAaHKy paJHOT OJJHOCA TI0 CHJIM 3aKOHA 300T TyOUTKa pajiHe CIOCOOHOCTH.

[open Tora, IpymTBo je y 00aBe3n 1a UCIUIATH U jyOWJIapHe Harpamue pagHuIMa 3a HaspraeHux 20, 25, 30 u 35
TOJIFHA PaJHOT CTaXka IITO je MprKa3zaHo y cienehoj Tadbemm:

bpoj ronuna H3Hoc y xuibajgama auHapa
20 20
25 25
30 30
35 35

OOpauyH 1 MCKa3UBambe JyrOPOYHUX pe3epBUCaba [0 OCHOBY OTIIPEMHMHA U jyOMIapHUX Harpasia U3BPIICHO je
y ckiany ca 3axteBuma MPC 19 - Haknane 3anocineHnma. AKTyapcKy TOOMIM ¥ T'yOHIIM NPU3HA]Y C€ Y LIEIUHH
y IIepUOAy y KOME CY HacTalH.

IIpusnaBame npuxoaa

[Mpuxon ykipydyje dep BpeIHOCT NPHUMIBEHOT M3HOCA WM MOTPaKMBamba M0 OCHOBY Ipojaje poda U yciyra y
TOKY HOpPMAaJHOT mocioBama Jlpymirea. [Ipuxon ce uckasyje 6e3 I1/]IB-a, moBpahiaja poOe, pabaTta u momycra y
TPEHYTKY IpPETacKa BIACHHUIITBA U 3HAYAJHUX PU3KMKA BE3aHUX 3a JaTH MPOU3BOJI Ca MPOJaBIia Ha KyIIIla.

JpymTBO NpH3HAje MPUXOJ KaJa ce M3HOC NMPHX0/a MOXKE NOYy3JaHO M3MEPHTH, Kaja je BepoBaTHO na he y
OynyhHocty JlpymITBO MMaTH €KOHOMCKE KOPHCTH M KaJa Cy HCITYHCHH NMOCEOHM KPUTEPHjYMH 3a CBaKy OJ
aKTHBHOCTH J[pyIITBa Kao IITO je y AajbeM TeKCTy omucaHo. Vi3HoC npruxosa ce He cMaTpa Moy3/1aHO MEpPJbUBUM
CBE JIOK Ce HE pelle cBe NOTeHIMjadHe o0aBe3e Koje MOry HacTaTH y Be3H ca npojajoM. CBoje mpoleHe
JlpymiTBO 3acHMBa Ha pe3yJTaTMMa M3 IPETXOJHOT II0CIOBama, y3umajyhu y o03up Tun Kymma, BpCTy
TpaHCaKIHje U cenn(pUIHOCTH CBAKOT I1OCIIa.
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HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

IIpusnaBame npuxoaa (HACTABAK)
(a) IIpuxoo 00 npodaje — eenenpooaja

JpymITBo mpon3BoaM M TIpofaje MPOW3BOIE — MarasiHe y Benenponaji. [Ipuxon ox mpomate pode ce mpu3Haje Kaja
JpyIITBO MCIOpY4H HPOM3BOJEC BENETProBIly, KaJla BEETProBall MMa IIyHO IIpaBO pacliojiarama KaHAIMMa Ipojaje 1o
YTBpheHNM IPO/IajHAM IIeHA IPOM3BO/IA, 1 Kaia He TOCTOjH OMITo KaKkBa HEHCITyEheHa 00aBe3a Koja O MoIvia 1a yTide Ha
NPUXBATARC NPOM3BOJA O] CTpaHe BeneTproBma. Vcrmopyka ce Huje Oromwiia cBe JOK ce poda He HCIOpYdYH Ha
Ha3HA4YEHO MECTO, JIOK CE PU3MK 3acTapeBarba M I'yOMTKa He IpeHece Ha BEJIETProBlia, M CBE JIOK WM BEJIETProBall He
TIPUXBATH MPOM3BOJIC Y CKJIALy Ca KyIOIPOIajHUM YrOBOPOM, WM HE CTEKHY POKOBH 3a IPHXBATame Pode, WM 0K
JpyiiTeo He Oy/1e MMaio 00jeKTHBHE J0KAa3€ J1a CY CBU KPUTCPH)YMH 3a MPUXBATAE POOC HCITYHCHH.

ITpomsBogu ce oOMYHO MpoAajy y3 KOMMUMHCKH pabar. Kymm uMajy mpaBo jma BpaTe HPOHM3BOIE Ca TIPEIIKOM
BEJICTPIOBIly Kao M HENpojaTe MpUMeEpKe MarasuHa-peMuTeHza. IIpomaja ce Mckasyje Ha OCHOBY IIEHE Ha3HAucHE y
KyIOIPO/ajHIM yYrOBOPHMA, YMamCHE 32 MPOLCH-eHE KOMMYINHCKE pabate u BpaheHy poOy y BpeMe nposiaje. Y TpoLeHH
pabara n BpaheHe poOe KOPHCTH ce HCKyCTBO CTEUCHO y MPETXOIHUM TeproiMa. KomanHcky pabati ce TIporeryjy Ha
OCHOBY OY€KMBaHE TOMIIE Tpozaje. CMaTpa ce 1a Hije IpUCyTaH HUjeaH eNeMEHT (pUHaHCHpama TOIITO Ce Tpojaja
BpIIM y3 KpeMTHH poK Iuahama oz 14 1o 60 maHa, oo je y CKiaLy ca TPKUILTHOM MPAKCOM.

(6) IIpuxo0 00 npooaje ycyza

JpyiiTBo Mpojaje MITAMITApCKe YCIyre 3a MO3HATOr Kyma-Hapy4uuola. OBe yciyre ce mpyxajy Ha 0a3u yTpOIIeHOr
BpeMEHa M MarepHjaia, Wik IyTeM yroBopa ca (PUKCHOM IICHOM, ca yoOU4ajeHo Ne(UHUCAHNM YTOBOPSHHUM YCIIOBUMA
(HajBuIme 10 60 maHa).

INpuxon ox yrosopa Ha 0a3u yTpOIIEHOr BpeMEeHa W Marepujajia, THIIMYHO 3a INTaMIapcKe yciyre, NMpH3Haje ce Mo
YrOBOPEHMM HAKHaJ[amMa ¢ 003MPOM Jia Cy YTPOIIEHH PaJiHH CaTH | Ja Cy HACTAIM AMPEKTHU TPOILIKOBH. 3a yroBope Ha
0a3u yTpollka MaTepHjaia CTamke JOBPIIEHOCTH Ce OAMEepaBa Ha 0a3u HACTATIMX AUPEKTHUX TPOLIKOBA KA0 MPOLEHAT O
YKYITHHX TPOLIKOBA KOjU TpeDa /ja HacTaHy.

IMpuxox o yropopa ca (UKCHOM IIEHOM 3a MPYXame MITAMIAPCKUX YCIyra TIpH3HAje ce T0 METOAY CTeleHa
3aBpIieHOCTH. [IpeMa 0BOM METOJIy, MPUXOJ] Ce TEHEPATHO TPH3HAje HA OCHOBY M3BPIICHUX YCIIyTa 0 JaTOr JaTyMa,
yTBp)eHIX Kao MpOIIEHAT y OJIHOCY Ha YKYITHE YCIyTe Koje Ou Tpebaio 1a ce mpyxe.

YKOIMKO HacTaHy OKOJHOCTH KOje MOTY Jia TIpOMEHE MO4YeTHE TPOILCHE IPUX0/a, TPOIIKOBA MIIM BpeMe MOTpeOHO 3a
KOMIUIETHpame, TpolieHe ce peBuanpajy. OBa peBHIMpama MOTY IOBECTH N0 noBehama WiIM cMamera MPOLECHEHUX
TIPHUXOJ1a WK TPOILIKOBA M OJIpakaBajy ce Ha IPUXO Y EpHOy KaJla ce PYKOBOICTBO YIIO3HAJIO Ca OKOJIHOCTHMA KOje CY
JIOBEJIE /10 PEBUMPAIHA.

(8) IlIpuxo0 00 kamama

Ipuxox o kamaTa ce MpU3Haje Ha BPEMEHCKU MPOMOPIMOHAITHO] OCHOBU MIPUMEHOM MeTOjIe e(heKTUBHE KaMaTHE CTOTIE.
VY ciaydajy ymamema BPEIHOCTH TMOTPaXWBama, JpyIITBO yMamyje KELHTOBOJICTBEHY BpPETHOCT IMOTPAXKHMBAKA [0
HAJIOKHAIMBOT M3HOCA, KOjH TMPENICTaB/ba MpOoleHheHr Oyayhr HOBYaHM TOK THUCKOHTOBAaH IO MPBOOWTHO] €(heKTHBHO]
KaMaTHO] CTOIH (PMHAHCH]CKOT MHCTPYMEHTA, M HACTABJba JIa TIPHKa3yje MpOMEHE JMCKOHTA Kao MPUXO]T O] KamaTe.

(2) Ipuxo00 00 ousuoenou

[prxo/ o1 MUBHICHIY Ce TIPU3HAjE KaJla Ce YCTAHOBH MPABO Ja C TMBUIICH/TA TPHMH.
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HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

IIpusnaBame pacxoaga

[MocnoBHn pacxomu o0yxBaTajy CBE TPOIIKOBE HAcTajie y BE3W Ca OCTBAapEHHMM MOCIOBHUM NPHUXOJMMAa U
OJIHOCE Ce Ha TPOILIKOBE MaTepujajia, eHepruje 1 ropuBa, TPOLIKOBE 3apaja W HaKHaJa 3apaja, aMOpTH3alujy,
MIPOM3BOJIHE yCIIyTe M HeMaTepHjajHe TpoIIKoBe. [Ipu3HaBame pacxo/ia BPIIHU ce€ HCTOBPEMEHO Ca IPH3HABAKHEM
MPUXOJa Pajy KOjUX Cy TH pacXou HacTanu (MPHUHIIUII CyYesbaBama MPUX0Ja U PacXo/a).

IIpuxoau u pacxoam kamara

Kamare HacTajze mo OCHOBY IUIaCMaHa M MOTPaXWBamka M3 IOCIOBHHX OJHOCAa HCKa3zyjy ce€ y OKBHPY
(PMHAHCH]CKUX MPHUX0/1a Y 00pauyyHCKOM IIEpHOAY Y KOME Cy HacTale.

Kamara n ocramy TpOLIKOBH M033jMJbHBaba 00yXBaTajy ce Ha ciieichn HauMH: TPOIIKOBH 1103ajMJbUBaba KOjH
CC HECMMOCPCAHO MOTY IpUITHUCATU CTULAY, U3TPpadbU UIIW U3paan CpEACTaBa KJ'IaCI/I(bI/IKOBaHOF 3a NPUIIHUCUBALC
TPOIIKOBa M03ajMJbHBamba (CPEACTBO 32 KOje je MOTPeOHO 3HaYajHO BpeMe Ja Ou ce OCImocoOmiIo 3a yrnotpeoy,
OJHOCHO MPOJajy) KamuTanu3yjy ce Kao Jeo HabaBHE BPEIHOCTU TOT CPEJCTBA, a CBH OCTAlHM MYy HA TEPeT
pacxo/ia nepuojia y KOMe Cy HacTallu.

3akynu
(a) Hexkpemnune, nocmpojersa u onpema

3aKkynu rze 3aKynojaBall 3aJpXKaBa 3HAYajHHUjU JE0 PU3HKa M KOPHCTH OJ BIIACHUINTBA KJIACH(UKYjy ce Kao
orepaTHBHY 3aKymy. [Inahama U3BpIIEeHa O OCHOBY OIIEPATHUBHOT 3aKyma (yMameHa 3a CTUMYJalyje 1ooujene
0]l 3aKyTIOJIaBIIa) MCKAa3yjy ce Ha TepeT OMiIaHca yclexa Ha MpONOPIMOHAIHOj OCHOBH TOKOM IIEpHOJIa Tpajama
3aKyTa.

Ceaka 3akynmHUHa ce pacrnopeljyje Ha o0OaBe3e M (DUHAHCHjCKE pacxoje Kako OW Ce MOCTHIrIa KOHCTaHTHA
MEPUOIMYHA KaMaTHa CTOMA Ha MpeocTanu u3Hoc oOaBese. Oarosapajyhie obaBe3e 3a 3aKylHUHE, YMameHE 3a
(rHaHCH]CKe pacxojie, YKJbYUyjy ce y ocTaie QyropouHe obapese. Kamare kao neo (PMHAHCHjCKHX TPOILIKOBa
HCKa3yjy ce y OMJIaHCy ycliexa y TOKY HepHo/ia Tpajama 3aKyra Tako Jia ce JoOuje KOHCTaHTHA

MepHoINYHA KaMaTHa CTOIa Ha IIPEOCTall M3HOC 00aBe3e 3a CBaKU MEPUOI.

Hexpetnune, mocTpojema U onpeMa CTeYeHH Ha 0a3M (PMHAHCH]CKOT 3aKyna aMOpTH3Yjy Ce y TOKY Iepuoza
Kkpaher o] KOpHCHOT BeKa Tpajara Cpe/ICTBa WM Neproa 3akyna. Kama je cpencTBo AaTo y omnepaTHBHH 3aKyIl
TO CPE/ICTBO Ce MCKa3yje y OnmIaHcy cTama 3aBUCHO OJ BPCTE CPEJICTBA.

[Mpuxo/ o1 3aKyMHUHE MPU3HAje Ce Ha MPOMOPIMOHAIHO] OCHOBH Y TOKY IEPHOJIa Tpajama 3aKyIa.

(6) Ilpaeo na kopuuthemwe 3zempunima

[IpaBo Ha kopuinheme 3eMJBHIITA CTEYSHO Y MOCTYIKY CTaTyCHE NMPOMEHE W/WIM Kao O/IBOjeHa TpaHCaKIHja
Kpo3 ucIuiaty Tpehoj CTpaHM TpeTupa ce Kao HeMaTepujalHO yiarame. HemaTepujaaHo ynarame nMa
HEOIrpaHUYCH KOPHUCHU BEK yHOTpe6e 1 NIOJJICKE PEBUAMPAY Y NMOIJICAY YMamkCHha BPEIHOCTH HA TOJAUIIEHBEM
HUBOY.

[IpaBo Ha kopuimheme 3eMJBHINTA CTCUYCHO KPO3 OJBOjEHY TPAHCAKIHM]Y HCIDIATOM JIOKATHUM OpraHHMa

yHampes 3a Ieo nepuoJi kopumhema TpeTupa ce Ka HeMaTepujaliHO yilarame W OTHHCYje y TOKY IepHojia Ha
KOjH je 1oOujeHo Ha Kopuihemne.
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3.

HPEI'JIEA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

3.14. HakHajaHO yCTaHOBJbeHE Irpelike

4.1.

4.2.

4.3.

HcnpaBka HaKHA/JHO YCTaHOBJBEHHMX MaTepHjajlHO 3HAYajHMX Tpellaka BpIIM Ce NPEKO pe3ynrara paHujux
roauHa, y ckiuany ca MPC 8 — PauyHOBOICTBEHE OJIMTUKE, IPOMEHE PAauyHOBOJCTBEHUX MIPOIIEHA U IPEIIIKE.

MarepujaiHo 3Ha4ajHOM T'PEIIKOM CMaTpa ce Ipelika, Koja je y MojeJJMHAYHOM M3HOCY WIN Yy KyMYJaTUBHOM
W3HOCY ca OCTaJMM rpemkama Beha ox 5% ykynHUX mpuxosa.

HaknanHO ycTaHOBIBEHE TPEIIKE KOje HUCY MaTepHjalTHO 3HAYajHe MCIIPaBJbajy ce Ha TEPET pacxoja, OMHOCHO Y
KOPHCT NMPHUX0Ja IepHoia y KojeM Cy HACHTH(PHKOBAHE.

HPEIJIEJA 3HAYAJHUX PAYYHOBOJICTBEHUX ITPOLIEHA

IIpesenranmja (UHAHCHjCKUX H3BEIITaja 3aXTeBa O PyKoBoicTBa JpymTBa kKopumiheme HajOOBMX MOryhnmx
NpOILeHa U Pa3yMHHX IPETIIOCTaBKH, KOje MMajy e(eKTa Ha IIPe3eHTOBAaHE BPEIHOCTH CpecTaBa U o0aBe3a Kao U
o0eronamUBamke MOTCHIMjATHAX IOTPaXKHBakba U 00aBe3a Ha JIaH cacTaBJbama (DMHAHCHjCKUX M3BEINTAja Kao U
OpUX0oJa W pacxoja y TOKYy H3BemTajHOr nepuona. OBe MpOLEHE W MPETIHOCTaBKE Cy 3aCHOBaHE Ha
uHpOpMaLMjaMa pacIONOKHBUM Ha JaH cacTaBjbaka (DMHAHCHjCKMX H3BeluTaja. CTBapHH HM3HOCH C€ MOTY
Pa3IMKOBATH OJ1 MPOLICHCHHX.

VYV HacTaBKy Cy MpHKa3aHe KJbyYHE MPETIOCTaBKE Be3zaHe 3a OyaylHOCT M OocTamy H3BOPH MPOICHHBAHA,
HEM3BECHOCTH Ha JaTyM OWJIaHCA CTama Koje MPE/CTaB/bajy 3HaYajaH PU3HK 33 MaTEpUjaIHE KOPEKIIHje H3HOCA
no3wuiyja Ounanca crama y cienehoj puHaHCH]CKOj TOTUHH.

AMoOpTH3alHja U CTONA AMOPTH3ALHje

[TporieHa KOpUCHOT Tpajara BeKa MMOBHHE, ONpEMe M HEMaTepHjalHUX yJarama 3aCHUBA C€ Ha MCTOPHUjCKOM
MCKYCTBY Ha CIMYHHMM CPEACTBMMA, KA0 U Ha MpeIBU)eHOM TEXHUYKOM HAIpETKy U NpOMeHaMa y eKOHOMCKUM
U UHIYCTPHjCKUM (akTopuma. AJIEKBaTHOCT IIPOLIEHE IIPEOCTANOr BeKa Tpajarka OCHOBHHX CpEJICTaBa ce
aHaJIM3Mpa jeTHOM IOJMIIBE HAa OCHOBY TPEHYTHHUX Npe/iBuljamba.

HcnpaBka BpeJHOCTH NOTPAKMBAKA

JpymtBo oOpauyHaBa oOe3Bpeljerbe CyMIMBUX IOTpaXHBamba OJl Kymala M APYrHX Jy)KHHKAa Ha OCHOBY
NPOLEHEHNX TI'yOUTaKka KOjU HacTajy, ako AYKHHMIM HHUCY y MoryhHoctn na u3Bpie rahama. Y mporeHu
onrosapajyher n3Hoca ryoutka ox oOe3Bpehema 3a CyMBHUBa NOTpaKUBama, [IpyIITBO ce OClama Ha CTapocT
HOTPAXHBamka, PaHUje UCKYCTBO ca OTIMCOM, OOHHTET Kymala U IpoMeHe y ycioBuMa miahama. OBO u3a3zuBa
MpoIIeHe Be3aHe 3a Oyayhe MoHamame Kynana 1 TuMe u3a3BaHe Oyayhe Hammare.

Pe3epBucama 3a cyjcKe criopoBe

I'enepanHo, pe3epBucama cy y 3HauajHOj MEpH I0JJI0XKHA NpoleHama. [IpymrTBo npouemwyje BepoBatHohy na ce
HEXXeJbEHH CIIydajeBd MOTY JIOTOJUTH Kao PEe3yNTaT MpoLUIMX jaorahaja M BpIIM NPOLEHY H3HOCA KOjH je
notpedan 1a ce 3Mupu obasesa. Maxo JpymrBo nomryje Haueno Onpe3HOCTH MPHINKOM MPOLEHE, C 003UpOM
Jla TIOCTOjH BEJIMKA /1032 HEM3BECHOCTH, Y o/ipel)eHNM ciTydajeBUMa CTBApHH PE3YNITaTH MOTY OJICTYNATH O/l OBUX
HpOLIEHA.
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4.

44.

4.5.

HPEI'JIEJ] 3HAYAJHUX PAYYHOBOJICTBEHHUX ITPOLIEHA (HacTtaBak)

benepunuje 3anocjieHnx

Capnamima BpeHOCT o0aBe3a 3a OTIPEMHHMHE 32 OJUla3ak y NEH3Wjy, jyOuiapHe Harpaae u HeuckopuirheHe
TOAMIIKBE OJMOpe YTphyje ce aKkTyapCKOM NpOoLEHOM. AKTyapcka MpoLeHa Mojpa3yMeBa Kopuiiheme
NPETIIOCTaBKK BE3aHMX 3a JUCKOHTHY CTOIy, NpeaBUleHHM pacT 3apaja, CTOIly CMPTHOCTH W QUIYKTyauujy
3anocnenux. [Ipu onpehuBamy oxarosapajyhie QUCKOHTHE cTome PYKOBOACTBO JlpyIiTBa mojia3u O KaMaTHE
cTomne Koja OM OWia eKBHBaJeHTHA cTronu Ha oOBesHuue [pymrBa. CToma cMpPTHOCTH je Oa3upaHa Ha jaBHO
JOCTYMHUM Tabnuiiama MopTaiutera. bynyhu pact 3apana 6a3upat je Ha OUEKMBaHUM CTONamMa MHQIIALHje.

®ep BpeaHOCT

[MocnoBHa nonutuka JpymTsa je na obenonanu nHGpopMalyje 0 IpaBUYHO] BPEIHOCTH aKTHBE U MTACHBE 32 KOjy
MOCTOj¢ 3BaHWYHE TPXKHUIIHE HHOpMaIMje M Kaga ce MpaBHYHA BPEAHOCT 3HAYAjHO pasHKyje OJ
KIbUTOBOJICTBEHE BpeaHocTd. Y PenyOmuim CpOuju He MOCTOjU JOBOJHHO TPIXKHIIHOT HMCKYCTBa, Kao HHU
CTaOMJIHOCTH U JIMKBUIHOCTH KOJ KYNOBHUHE M MPOAaAje MOTPaXkuBama M OcTaje (pUHAHCH]jCKE aKTUBE M IacHUBE,
HOIITO 3BaHHYHE TPIKUIIHE HMH(OpMaIHje HUCY y CBAKOM TPEHYTKY pacroiioxuse. CTora mpaBUYHY BPEAHOCT
HHje Moryhe noy31aHo YTBPIHUTH Y OACYCTBY aKTUBHOT TPIKUILTA.

VYupasa [[pyiuTBa BpLIy NPOLCHY PH3UKA H y CIy4ajy KaJa ce OLCHH Ja BPEIHOCT IO KOjOj C&€ MMOBHHA BOIH Y
NOCTIOBHUM Kiburama Hehe OWTH peanu3oBaHa, BPLIM HCIPaBKY BpegHOCTH. [l0 MUIUBEHY pPYKOBOICTBA
JpymtBa, n3HOCH y OBMM (DMHAHCHjCKUM H3BEINTAajUMa OJpa)kaBajy BPEAHOCT KOja je, Y JaTHM OKOJHOCTHUMA,
HajBEPOJIOCTOjHHU]a U HAjKOPHCHHM]a 32 NMOTpede U3BELITABAbA.

IMpema MC®U 13, [dpywmTBo oamepasa ¢ep BpeAHOCT MMOBUHE W 0OaBe3a kopucTehu mpeTrnocraBke Koje Ou
YUECHUIIM Ha TP>KUIUTY KOPUCTHIIM MPUIIMKOM oJipehiBama 11eHe NMOBUHE WK 00aBese, 1MoJ1 NPETIIOCTaBKOM Jia
TPXKMIIHN YYECHUIIM NIeNlyjy y CBOM Haj0oJbeM eKOHOMCKOM uHTepecy. dep BpEAHOCT je leHa Koja Ou Owmna
HammaheHna, ogHOCHO MmTaheHa 3a mpeHoc obaBe3e y peAOBHO] TPAHCAKIMjH HA MIPUMApHOM WM HajIIOBOJEHHU)EM
TPXKUIITY HA JATyM OJMEpaBama, 0 TeKyNHM TPXKHIIHMM YCIOBHMA, a HE3aBHCHO OJ TOTa Ja JIM je Ta LeHa
JHUPEKTHO YOUJbUBA WM IPOLECHEHA YIOTPEOOM APYre TEXHUKE NPOLCHE.

PykoBojctBo JlpyITBa BpIH MPOLIEHY PH3KKA H, Y CIIydajeBUMa KaJia ce OLICHH J]a BPEIHOCT M0 K0joj ce
MMOBHHA BOJIM Y TMIOCIOBHUM KibUraMa Hehe OUTH peanu3oBaHa, BPIIU UCTIPABKY BPeIHOCTH. [10 MHILbEHY
pykoBojcTBa JIpyiTBa, H3HOCH Y OBUM (DHHAHCH]CKHUM M3BEIITajuMa OJpakaBajy BPEIHOCT Koja je, y JaTuM
OKOJIHOCTHMA, HajBEPOIOCTOjHIja U HajKOPHUCHH]ja 3a MOTpeOe M3BCIITABAbA.

Pasnuuutu HEUBOU (pep BpeAHOCTH AehUHUCAHU CY Ha ciieaeh HauuH:

e Unnyru HUBOa 1 — cy KOTHpaHe IeHe (HEKOpUTOBaHE) Ha AaKTUBHOM TPXXHIITY 33 WACHTHYHY MMOBHHY U
obaBe3e KOojuMa EHTHTET UMa NPHUCTYII Ha JaTyM oJMepaBama. [IpernocraBke MHIMyTa HABOA | ce ogHOCE HA
MOCTOjabe NPHUMAapHOT TPXKUINTA 32 MMOBHHY WM 00aBe3y WM, y OJCYCTBY HPHUMApHOT TPIXKHIITA,
HajIIOBOJbHUjE TPJKUILITE 33 HMOBUHY WIM 00aBe3y; M Jia JIM EHTHTET MOJKE Jla peasn3yje TpaHCaKIHjy 3a
MMOBHHY WM 00aBe3y 10 IEHW Ha TPXKUIITY HA 1aTyM OJIMEpaBamba.

e VHnyTu HUBOA 2 — Cy MHITYTH KOjU HUCY KOTHUpAHE LIeHE YKJby4eHEe Y HUBO 1 Koje Cy youJbHBE 32 UMOBHHY
nnn obaBe3y, OMI0 TUPEKTHO WK HHAUpeKTHO. OBM MHITYTH YKIBY4Yjy cienehe: KoTupaHe IeHe 3a CINIHY
HNMOBUHY HJIN o0aBe3e Ha aKTHBHOM TPKUILITY, KOTUPAHE IICHEC 3a UJICHTUYHY WU CIIMYHY UMOBUHY WIIN
ob0aBe3e Ha TPXKHIITHMAa KOja HHCY AaKTHBHA, MHIIYTH KOjH HHUCY KOTHpaHE IIeHe, aKO0 Cy yOUJbHMBHU 3a
MMOBHHY WM 00aBe3e W MHITYTH HOTKPETJbEHHU TPKUIITEM.
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4.5.

HPEI'JIEJ] 3HAYAJHUX PAYYHOBOJICTBEHHUX ITPOLIEHA (HacTtaBak)

@ep BpeAHOCT (HACTABAK)

e Uunytn HuMBOa 3 — Cy HEYOWHHMBH WHIIYTH 32 UMOBHHY Wi o0aBe3e, KOje SHTHUTET pa3BHja Kopuctehu
HajOoJe WHQOpPMAaNHWje pacHoNIoKHBE y IaTWM OKomHocTHMa. Jlakie, pasMmarpajy ce cBe pPa3yMHO
pacrnonoxuBe WHQoOpManyje O MPEeTHOCTaBKaMa TPXKMIIHUX ydecHHKa. HeyousbMBU HMHIYTH cMaTpajy ce
NpeTIocTaBKaMa TPXKUITHUX YYECHUKA U HCITYHhaBajy b OJIMEpaBama (ep BPeTHOCTH.

PykoBoscTBo JIpyniTBa cMaTpa Jia HeTO KIbMTOBOJICTBEHA BPEHOCT O/IroBapa ()ep BPEHOCTH THX HEKPETHHHA.
HEKPETHHUHE, IOCTPOJEIHA U OITPEMA

VY cnenehoj Tabenu npukasaH je mperjie NpoMeHa Ha KOHTUMA HEKPETHUHA, TIOCTPOjCHha U OTPEMeE:

3emsbuiiTe,

rpal).o6jexTn Onpema H:;f;::::::e ABaHcu YkynHo
U CTAHOBH

HabaBHa Bpeanoct
Crame Ha nan 31.12.2023 r 1.717.567 1.793.925 337.418 1.089 3.849.999
IMoBehama/CMamema - - 50.641 - 50.641
AKTHBHUpaba - 1.056 - - 1.056
Oryhema/Pacxon - (1.159) - - (1.159)
Crame Ha nan 31.12.2024.r 1.717.567 1.793.822 388.059 1.089 3.900.537
AKyMy/IMpaHa UCHpPaBKa
BPEIHOCTH
Crame Ha aan 31.12.2023. ¢ 527.435 1.237.561 - 1.089 1.766.085
CMamema - - - -
AKTHBHpa®ma - - - -
AmopTtusanuja 26.315 69.784 - - 96.099
Oryhema/Pacxon - (1.026) - - (1.026)
Crame Ha 1an 31.12.2024r 553.750 1.306.319 - 1.089 1.861.158
Cajamma BPeHOCT Ha J1aH:
31. neuemépa 2023. ronune 1.190.132 556.364 337.418 - 2.083.914
31. nenemopa 2024. roguHe 1.163.817 487.503 388.059 - 2.039.379

Ha rpaheBunckiM ob6jexkTrMa m ompemu JlpymiTBa YKESIKEHE Cy XHIIOTEKE Yy KOPHUCT OaHaka M JAPYTHX
ToBepHIIaIa Kao TapaHimje KojuMa ce ypehyje ypeana otriata kpeaurta. Cananima BpeJHOCT HEKPETHHUHA IO
xunotekoM Ha naH 31. meunembap 2024. romune uznocu 1.204.396 xmpamga muHapa (2023. rogune: 1.191.558
XHJbaJa JIUHAPa).

Awmopruzanmja 3a nepuon 01.01. mo 31.12.2024. rogune usnocu 99.974 xwpana nunHapa (3a 2023: 100.263
XMJbaJla JUHAPa) U YKIJbYU€Ha j€ Y TPOIIKOBE IT0CI0BabA.
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6. HWHBECTHULHUOHE HEKPETHUHE

Ha nan 31.12.2024. ronune npoMeHe Ha pauyHy HHBECTUIIMOHUX HEKPETHUHA Cy OMIIe Kao IITO CIICIH.

2024. 2023.
Crame Ha IOYEeTKY TO/IHHE 337.418 319.498
IMosehame 50.641 17.920
Cmameme
Ortyhema
Crame Ha Kpajy roaune 388.059 337.418

Ipocrop ce uznaje cnenehum kymuma: City savoy- Llerumcka 6p.1, MBan Markosuh TP — Lletumcka 6p. 1,
Homutrka [ltammapuja — IlanueBauku myt 47 a. (mo 23.03.2024.ron.), MunucrapctBo QuHaHcHja- YIpaBa
napuHa - [lanueBauxu myt 47 a.

7.  AYIOPOYHU ®UHAHCUICKH IIVTIACMAHU

VY cnenehoj Tabenu je mpuka3aH Mperie]] IyropoyHux (GUHAHCH]CKUX IIACMaHa M UCIPABKE BPETHOCTH UCTHX:

31.12.2024 31.12.2023

VYuemntha y xanurary 3aBUCHAX MPaBHUX JIMIA 92.442 2.909.450
VYuemnrha y kanurtaxy ocTaaix MOBE3aHUX MPAaBHUX JIUIA 13.510 13.998
Octaau IyropovHd (PUHAHCH]CKH ITACMaHH 12.362 12.219
Munyc: UcnipaBka BpeIHOCTH (110 CTAaBKaMa)

HWcnpaBka BpeIH.OCHHB.YJIOTa Y MOCILKPYTY (12.140) (12.140)
HcmpaBka BpemHocTH Marepuj.yinora 'y [IHM - (730.026)
Hcnpaska BpeqHocTn Hemarep.ynora y [THM - (1.191.094)
HWcnpaska Bpean.ocuus.ynora y PTB ITonutnka (92.442) (92.442)
HWcnpaska Bpean.y CTaHKOM KOPIOpamuju (557) (557)
HWcnpaska Bpean.ynora —Don Pubnukap (296) (296)
HWcnpas.BpeiH.IIIacMaHa mTe1.Kpe/.3aapyra (349) (349)
HWcnpas.cranoBa-Musnapuh Mupocias (332) (332)
HUcnpas.cranoBa-Hukonuh Hukomna-Ckorube (533) (533)
YKynHo 11.665 907.898

Vueniha Y KanuTtaiay 3aBUCHUX MPABHUX JIHMIIA OJHOCE CC Ha yACIIC y CJ'IG,I[GhI/IM ApyHmITBUMaA:

Hasus /Ipymrea 31.12.2024. Yyemhe %

PTB Ilonurtuka - 100%

VYueniha Y KanuTajly OCTAJTUX MOBE3AHUX NMPABHUX JHIA OTHOCE CC Ha!

Hasus /Ipymrea 31.12.2024. Yuaenrhe%
Hynas Ocurypame 725
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VYuemnthe y kanurany J[yHaB ocurypama ce OJHOCH Ha akIfje OBe KOMIIaHHUje Koje Cy y BIacHUIITBY [lommTrke

aa uto: 527 akumja * 1.375,00 nun. (Bpexsoct Ha 31.12.2024.) = 724.625,00 muH.

3a mpuBpenHa IpyIITBAa HAJ KOjEMa je W3BPIICH CTEYajHH MOCTYIAK HM3BPIICHA je WCIpaBKa yilora W TO:
[ocnosru kpyr beorpan, ®onx Pubaukap u lllTenHo kpenuTHa 3aapyra MPUBPEIHAKA 3EMYH.
VY 2024. roauHu je W3BPILEH MPEHOC LENOKYMHOT yaena koju je Ilonmutuka a.n nmana y Ilomuruun HoBune u

MarasuHu.

8. 3AJIMXE

Creneha tabena rmprka3syje cTame 3aIuxa MaTeprjaia ¥ TOTOBHUX pon3Boaa [lonmmTike a.x.:

31.12.2024 31.12.2023

3amuxe Marepujaia 81.803 93.098
T'oToBu nponsBoan 22.233 22.296
Jatu aBaHCH 3a 3aJTUXE U YCIyTe 174.275 174.516
Mumnyc: ucnpaBKa BpeIHOCTH

HcnpaBka Bpej. 3aiMxa MaTepujana (43.382) (43.636)
HcnpaBka Bpe/. TOTOBUX ITPOU3BO/Ia (22.195) (22.195)
HVcnpaBka Bpea. IaTHX aBaHCa 3a 3aJIMXe U YCIIyTre (173.914) (173.914)
YKynHo 3a/1MXe — HETO 38.820 50.165

3aauxe roToBUX Mpoun3BoOJa U3HOCE 38 XWUJbaJla JUHapa U OAHOCE CC Ha 3aJIUXC cne,uehnx IpOU3BOJA: YACOIIUC

Mautu 3a0aBHUK U CBET KOMITjyTepa.

INomuc 3anuxa ca crameMm Ha gan 31. genemOap 2024. roauHe W3BPIICH je O] CTPAaHES UMCHOBAHE KOMHECH]E Y

cacTaBy:

- Kommucuja 3a mommc 3anuxa manupa y norony u maranmuy y Illtammapuju: Anexcanmap I[onpeunna —
npencenauk, Hukoma Barmh — uman, Mcunopa Panhenosuh Bunenosuh — unman, VMBana lBankoBuli—

3aMCHHUK YJIaHa.

- Kommucuja 3a nonmc penpomarepujaia y norony u maranuny y lltammapuju: HoBak Beknh — npencennux ,

Tamapa Bpexanunh — wiaH, [Terap Bacumos — 3aMeHHK 4iaHa.

Enabopar o monucy ycBojeH je nana 29.01.2025. ronuHe M cBe KOpEKIMje CTamba 3a Hecliarama yTBpheHa 1o
MOTIMCY M3BPIICHE Cy Ha HAYMH Ja HCKa3aHO KEbUTOBOJICTBEHO CTAlbe 3aIMXa OJIroBapa CTBApHOM CTamby.

9. NOTPAXKUBABA

V cienehoj Tabenw je maT mperie]] moTpaKMBamka:

31.12.2024 31.12.2023
[NorpaxkuBama ox Kymara 112.322 108.015
[MoTpaxkuBama 13 CrieHUPUIHUX OCIIOBA 200
Ocrana noTpakxuBama 2.131
KpaTtkopounn ¢pUHAHCH]CKH IIIaCMaHU -
1B u ABP 1.948
YKynHO NOTpakKuBambha — HETO 117.421 112.294
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9.

10.

MHNOTPAKUBAIbA (HacTraBak)

[loTpaxuBamwa o1 Kynaua:

31.12.2024 31.12.2023
Kyniu 3aBucHa npaBHa juna 6.196 3.950
Kynmum ocrama moBeszaHa rnpaBHa JIrna 6.129 3.948
Kynmu y 3emsbn 165.289 163.128
Kynmu y nHOCTpaHCTBY 7.935 10.319
Munyc: ucrnpaBKka BpeIHOCTH
HcrpaBka Bpe. Kymana - 3aBUCHA [IpaBHa JIHIa (42) (42)
HcrmpaBka Bpel. Kymarna y 3¢MJbH (72.957) (73.060)
HcnpaBka Bpe/l. Kymnaia y HHOCTPAaHCTBY (228) (228)
YKYNHO NOTpa)kuBama 0] Kynana 112.322 108.015
JpymITBOo ¥Ma ycariameHo CTambe ca CBUM 3HAYajHUjUM KyIILHMa.
I'OTOBUHCKHU EKBUBAJIEHTU U TTOTOBUHA
31.12.2024 31.12.2023
Texyhu (mocioBHM) pauyHH 93.100 19.881
W3nBojeHa HoBUaHa Cpe/ICTBa M aKPEAUTHBH 100.007 8
JeBu3HU padyH 5.592 4.447
YKyNHO rOTOBUHCKH €KBHBAJIEHTH H TOTOBHHA 198.699 24.336

23 on 42



+IIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

11. BAHBMJ/IAHCHA AKTHUBA U ITACHUBA

Cneneha Tabena npescTasiba criennyKalyjy BaHOMIaHCHE aKTUBE U ITaCHBE:

31.12.2024 31.12.2023

3anora mammae KOMORI 111-LR 438 D 358.614 358.614
YxkynHo 3an0re 358.614 358.614
Xunoreka 3rpane Llerumcka 1 347.805 347.805
Xwunoreka 3rpazge byn./lecnora Credana 24 - -
Xwunoreka 3rpazne y Kpmaun — JAKOB FUNKE

(WAZZ) 514.199 514.199
Xunoreka Kom.6. - O6pana mummamapa 200.649 200.649
Xwunoreka Cpn.0. - PeTym u MoHTaxa 77.940 77.940
Xunoreka Kom.0.-Porarmja ca 38e3nom 137.742 137.742
Xunoreka EIIC - [IpymTB.npoct., 3rpaga 2 71.671 71.671
YKynHO XHIIOTEKe 1.350.006 1.350.006
Mennue @onpx 3a pa3soj 10 m.qun.naptuja 109500 10.000

Menurie @onp 3a pa3soj 6,5 m.qun.mapruja 109575 6.500

Menmuue — EINIC — ciopazym 39.518

YKynHo uzgare MeHHIe 56.018 1.210.975
Martepwujan y maranuny -Punruep 17.980 14.800
Marepwujan y maranuny - Jenes 284 2.768
YkynHo Tyhu marepujan y marauuny 18.264 17.568
PoGa npumibeHa y KOMUCHOHY ITPOJAjy 4.209 4.213
YxynHo poda NnpuM/beHa Y KOMHCHOHY NPOJajy 4.209 4.213

YKYIIHO 1.787.111 2.923.809
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12.

13.

KAIIMTAJI 1 PESEPBE

VYxyman kanurtan dpymTsa Ha nan 31. genembap 2024. roguae uma cienehy cTpykTypy:

31.12.2024 31.12.2023
OCHOBHHM KanuTan 1.406.612 1.406.612
Peszepse - -
PeBanopuzanmone pesepse 730.779 727.380
AKTyapCKu JOOHIH/TYOHIN 8.670 5.721
HepeannzoBanu qo6wIM 0 OCHOBY XapTHja O BPEIHOCTH 87 -
HepeannzoBanu ryOuny mo 0OCHOBY XapTHja O BPEIHOCTH - (142)
Hepacnopehenu noburax 669 669
I'yOurak (6.905.002) (5.491.490)
YKyNHO KamuTaj (4.758.185) (3.351.250)
OcHoBHHU KarnuTtan J[pyIuTBa 4uHe yJielid OCHUBaYa:
% on
P.6p. Axumonap Bbpoj akuuja YKYIIHe
eMucHje
1 PerryOnmaxu GpoHI 3a IEH3MjCKO M HHBAIHAICKO 4142571 2945070
OCHUTYpambe
2. Peny6nuka CpOuja 2.610.431 18,55829
3. Axionapcku Goun an beorpan 1.415.312 10,06185
4, Peny0Onnuku ¢poHA 32 3paBCTBEHO OCUTYPAbe 1.407.070 10,00326
5. I'pax Beorpan 1.071.237 7,61572
6. Emextponpuspena Cpouje JIT 840.361 5,97436
7. 1O Poun PC 285.592 2,03035
8. Hammonanna cimyx0a 3a 3amonubaBame 247.101 1,75671
9. HJIb Komepnujanna Ganka an 151.628 1,07797
10. Awuk 6anka ax beorpan 120.607 0,85743
11. Ocranun 1.774.211 12,61336
YKynHo 14.066.121 100,00000
JAYT'OPOYHA PE3EPBUCAIBA
Jyropo4Ha pesepBucama ce 0OJHOCe Ha ciesiehe kaTeropuje:
31.12.2024 31.12.2023
PesepBucama 3a TpOIIKOBE CYACKHX CIIOPOBA 18.773 18.773
PesepBucama 3a HakHaze U Apyre OeHeduIMje 3amocIeHnx 15.824 18.773
Ocrana gyropodsa pe3epBHcama 7.314 7.314
YKynHO 1yropo4yHa pe3epBucama 41.911 44.860

VY OKBHpY AYropoYHHX pe3epBHcama HajehuM JenoMm Hajase
TOKY.

ce pesepBHCama 3a CYICKE CHOPOBE KOjU CY y

250142
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14. AYI'OPOYHMU KPEJIUTHU

JIyropo4YHH KpeIHuTH CE OAHOCE Ha:

31.12.2024 31.12.2023

QuHacujcku kpeoum 00:

- 0OaHaka y 3eMJbH 1.791.089 995.296
- mpexmy3eha y MHOCTpaHCTBY 201.113 201.385
YKYNHO AYropo4HU KpeIuTH 1.992.202 1.196.681
Jleo 1yropo4yHux KpeauTa Koju 10cmeBa 0 je[He roguHe: 658.912 1.144.578
- Kpemour Komeprujamae 6anke - 543.699
- Kpeaur ®onp 3a pas3Boj 457.799 399.494
- Funke Medien Beteiligungs u3 Ecena, Hemauxka 201.113 201.385
Jlyropounu 1eo 1yropo4Hux Kpeaura 1.333.290 52.103

Cneuundukanyja IyropoyHuX KpeanTa ca OpojeM yroBopa, poKOBUMa OTILIATE U KaMaTHUM CTOIaMa:

Bpoj yrosopa K’c‘;‘;;:a mﬂﬁ:m /FEJg(}); 31.12.2024 31.12.2023
Jlyropo4Hu KpeIuTH Y 3eMJbH

Komepuujainna 6anka 410-0204675.8 3%Tr 27.7.2034 5.129 600.124 469.678
Komepuujanaa 6aHka 410-0600403.0 3%r 27.7.2034 133 15.638 8.028
KomepuujanHa Ganka 410-0110962.4 3%r 27.7.2034 149 17.413 8.949
KoMepijaisa GaHka 410-0204676.6 3% 27.7.2034 537 62.837 32.261
Komepuujanaa 6anka 410-0600141.4 3%r 27.7.2034 184 21.510 11.089
Komepuujanaa 6anka 410-0109715.4 3%r 27.7.2034 228 26.637 13.694
Komepuujanaa 6anka 410-0210131.7 3%Tr 27.7.2034 4.660 545.275
®omuz 3a pasBoj 02-2081 1%r. 22.5.2017 34 4.040 4.040
®oHz 32 pasBoj 02-1956 1% . 17.5.2018 25 2.980 2.980
DoHpx 3a pa3soj 02-3840 1% . 21.7.2018 17 2.020 2.020
DoHpx 3a pa3soj 02-619 1% . 31.3.2021 259 30.301 30.301
DoHpx 3a pa3soj 100443 1% . 30.09.2021 259 30.301 30.301
DoHJ 32 pa3Boj 100614 1% r. 30.09.2021 173 20.200 20.201
@DoH[ 32 pPa3Boj 100950 1% r. 31.03.2022 173 20.201 20.201
®onz 32 pasBoj 101249 1% . 30.09.2022 173 20.201 20.201
®onz 32 pasBoj 02-101429 1% . 31.12.2022 173 20.200 20.200
®oHz 32 pasBoj 02-101844 1% . 31.03.2023 302 35.350 35.350
DoHpx 3a pa3soj 102708 1% . 30.06.2023 173 20.200 20.200
@onp 3a pa3Boj 103457 1% . 30.09.2023 173 20.200 20.200
®DoHpx 3a pa3soj 104127 1% . 31.12.2023 173 20.200 20.201
@DoH[ 32 pa3Boj 104327 1% r. 31.03.2024 259 30.301 30.301
@DoH[ 32 pa3Boj 105564 1% r. 30.09.2024 259 30.301 30.301
®onp 32 pasBoj 106526 1% . 30.09.2024 259 30.301 30.301
®omp 3a pasBoj 108210 1%r. 31.03.2025 259 30.301 30.301
Doz 3a passoj 108484 1%r. 30.09.2025 78 9.090 9.090
®oH1 3a pasBoj 108564 1%r. 30.09.2025 173 20.201 20.200
donx 3a pa3Boj 108722 1%. 31.03.2026 345 40.402 40.203
Doz 3a pasBoj 108920 1% . 30.09.2026 125 14.645 14.504
DoHj1 32 pa3Boj 109046 1%r. 31.12.2026 86 10.082
DoHj1 32 pa3Boj 109056 1%r. 31.03.2027 197 23.119
®onp 3a passoj 109500 1%r. 30.09.2027 85 10.012
®onp 3a passoj 109575 1%r. 30.09.2027 55 6.506
YKYNHO IYyrOpOYHU KPEIUTH Y 3eMIbH 15.307 1.791.089 995.296
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14. AYI'OPOYHU KPEJIUTMU (nacraBak)

Mumnyc: neo Koju 10cneBa 10 jeHe roanHe

Komepunjanna Oanka
Komepunjanna danka
Komepiujanna 6anka
Komepuujanna Oanka
Komepiujanna 6anka
Komeprujanna 6anka

Komepunjanua Oanka

DoHz 3a pa3Boj
®downJ 3a pazBoj
®DownJ 3a paszBoj
®downJ 3a pazBoj
®downJ 3a pazBoj
DoHz 3a pa3Boj
DoHz 3a pa3Boj
DoHz 3a pa3Boj
DoHz 3a pa3Boj
®downJ 3a pazBoj
®downJ 3a pazBoj
®downJ 3a pazBoj
®downJ 3a pazBoj
DoHz 3a pa3Boj
®domnp 3a paszBoj
®domnp 3a pazBoj
®domnp 3a pazBoj
DoHpx 3a pa3soj
DoHpx 3a pa3soj
®DoHpx 3a pa3soj
®doHpx 3a pa3soj
®domnp 3a pazBoj
®domnp 3a pazBoj
®Domnp 3a paszBoj
®Domnp 3a paszBoj

YKYyIHO 1€0 KOjH J0CIIeBa /10 jeJJHe FOHHE Y 3eM/bU

410-
0204675.8
410-
0600403.0
410-
0110962.4
410-
0204676.6
410-
0600141.4
410-
0109715.4
410-
0210131.7

02-2081
02-1956
02-3840
02-619
100443
100614
100950
101249
101429
101844
102708
103457
104127
104327
105564
106526
108210
108484
108564
108722
108920
109046
109056
109500
109575

Jlyropo4nu KpeauTH y HHOCTPAHCTBY

Funke Medien, Hemauka

YKynHo 1yropo4nu KpeIuTH Y HHOCTPAHCTBY

Mumnyc: neo koju 1ocnesa 10 jeqHe roguHe

Funke Medien, Hemauka

612799

612799

3%r.
3%T.

3%r.
3%r.
3%r.
3%r.
3%r.

1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%r.
1%.
1% .
1% .
1% .
1% r.
1% r.
1% r.
1% r.
1% .
1% .

2%+6M. eyo

2%+6M. eyo

YKynHoO €0 Koju 0cneBa 10 jefiHe roAuHe HHOCTPAHCTBO

Jlyropo4Hu Jeo Jyropo4HuX KpeauTa

27.07.2034
27.07.2034

27.07.2034

27.07.2034

27.07.2034

27.07.2034

27.07.2034

22.5.2017
17.5.2018
21.7.2018
31.03.2021
30.9.2021
28.12.2020
31.03.2022
30.09.2022
31.12.2022
31.03.2023
30.06.2023
30.09.2023
31.12.2023
31.03.2024
30.09.2024
30.09.2024
31.03.2025
30.09.2025
30.09.2025
31.03.2026
30.09.2026
30.09.2026
30.09.2026
30.09.2026
30.09.2026

31.12.2009

31.12.2009

- - 469.678

- - 8.028

- - 8.949

- - 32.261

- - 11.089

- - 13.694

34 4.040 4.040
25 2.980 2.980

17 2.020 2.020
259 30.301 30.301
259 30.301 30.301
173 20.200 20.201
173 20.201 20.201
173 20.201 20.201
173 20.200 20.200
302 35.350 35.350
173 20.200 20.200
173 20.200 20.200
173 20.200 20.201
259 30.301 30.301
259 30.301 30.301
259 30.301 30.301
259 30.301 26.630
78 9.090 5.729
173 20.200 12.775
304 35.619 15.218
79 9.272 1.843
44 5.116 -
75 8.810 -

11 1.265 -

7 829 -
3.912 457.799 943.193
1.719 201.113 201.385
1.719 201.113 201.385
1.719 201.113 201.385
1.719 201.113 201.385
11.394 1.333.290 52.103
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

Kao maCcTpyMeHT 00e30ehema ypennor Bpahama kpeanrta omoopenux oxn ctpane HJIb Komepuujanue 6anke a. .
yIHCaHa je XUIOTeKa Ha HeTokpeTHocTH JpymTBa Ha 3rpagu O6pana mmmaAapa y Kpmwaun [langeBauku myt
47a, xao u 3anora Ha MammHu Komopu 3811 ca mpatehom omnpemom.

HJIb KomepuujanHoj 6annu je y 2021. ronuan Bpahen neo xpeanta no naptuju 0041002046758 y usHocy on
PCH 524.166 xwpana nunapa. [Io ToM OCHOBY 1OOHIM CMO OpPHCOBHY O3BOJIY 33 CKHIAame XHIIOTEKE M CBHX
Tepera Ha 3rpamu ecrmora Credana Op. YV 2024. rogunu cy cBu kpeautu KomepuujanHe GaHke 3ajeHO ca
kamarama Ha aaH 27.07.2024. npebaueHn Ha JyropodHe ruiacMaHe, kako je mocrynwia u HJIb Komepunjanna
OaHKa Koja je cBoja moTpakusama oJ [lomuruke an yckmaauna ca YIIIIP-om n ncra npebanmia Ha AyropodHe
mwiacmane moueB ox 27.07.2024. Ha myropoune mimacmane npebadcHa je u obOaBe3a [Ipema KomepiujamHoj
OaHIM Ha M€ 3aKyTa 3ajeHo ca mpumnaaajyhoM, kamatom Ha gaH 27.07.2024.

Kao mactpyment obe3dehema ypenaor Bpahama kpenura onodpernx o crpane PoHza 3a pa3Boj uzgaro je 234
KOMaza OJJaHKO COTICTBEHHX MEHHIIA.

15. OCTAJIE AYT'OPOYHE OBABE3E

VY 2024. u 2023. ronuHu HUje OHII0 HOBHX 3alyKEEba [0 OCHOBY JIM3UHTA.

16. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Kparkopoune ¢uHaHCHjcKke 00aBe3e ce ogHoce Ha cienehe kaTeropuje:

31.12.2024 31.12.2023
KpaTtkopouHu KpeauTu y 3eMJbU 294.091 294.110
Jleo myropoyHHX KpeauTa KOjU JAOCIEBa J0 jeIHE TOJIHE 658.912 1.144.578
Jleo ocTamux AyropoyHux 00aBe3a KOju IocIieBa
110 jeqHe ToauHe (JIN3UHT) -
YKynHO KpaTKOpoYHe (pMHAHCHjCKe 0DaBe3e 953.003 1.438.688
[periten KpaTKOPOYHUX KpeAWTA MPHKa3aH je y cieaehoj Tabemn:
Bpoj Kamartna Poxk EVP 31.12.2024
yropopa croma Bpahama /000/

Cpricka 6aHka a.n. 15071534 1,8% M. 19.07.2013 590 69.108
Cpricka 6aHka a.n. 15296186 1,1% M. 05.03.2014 123 14.393
Murcraperso 1801 0% 30.12.2015 85 10.000
¢uHaHCHja
Muscraperso 1799 0% 30.12.2015 384 45.000
¢uHaHCHja
Mucraperso 1798 0% 30.12.2015 854 100.000
¢uHaHCH]a
Munnctraperso 1797 0% 30.12.2015 427 50.000
¢uHaHCH]a
banka nomrancka
KTE/IHOHIILA- 621207003 12,25%r. 24.10.2016 48 5.590
Mogaepano of
12.07.2024

YKYynHO KPATKOPOYHH KPeAuTH 2511 294.091
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HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

Panu o6e3behema ypexnor Bpahama KpaTKOPOYHOT KpeanuTa omoOpeHor ox crpane Cpricke OaHKe a.J1. yrHcaHa
j€ XumoTeka MpBOr peAa Ha HemokpeTHoctuma [lpymrBa — 3rpaja peryma u MoHTaxe [landyeBauku myt 47a.
Panu o6e30ehema ypenHor Bpahamwa kpeaura ogo0peHux o crpane MunncTapeTBa GMHaHCHja OCTAaBJBEHO je
osnamheme 0 TUPEKTHOM 3a1yKemwy ca pauyHa eBuaeHTHpanoM koja HBC. Panu o6e36ehema ypennor Bpahamwa
KpaTKOpPOYHOT KpeauTa onpodpeHor ox crpane banka IlomTaHcka mTeMOHNIA JOCTaBIbEHO je 6 (1Iect) O6JIaHkKo
cono mennna. banka [lomrancka mreanonuna je nana 12.07.2024. roguHe ycTymuiia cBoje MOTPAXUBAKE 110
ocHoBy kpeauta mnpenysehy KBM ASCO noo beorpax, a onu cy ycrynuiam mnpenysehy MODERANO
INVESTMENS noo Beorpan.
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

Jleo myropoyHHX KpeauTa KOjH AOCIIEBajy IO jeHE TOAWHE MpHKa3aH je y cieaehoj Tabemn:

Bpoj yrosopa Kamartna Pok EYP 31.12.2024
crona oTIIaTe /000/

Komepuujanna Ganka 410-0204675.8 3%r. 27.07.2034 - -
Komepiujanna 6anka 410-0600403.0 3%r. 27.07.2034 - -
Komepunjanna Oanka 410-0110962.4 3%r. 27.07.2034 _ -
Komepuujaina Ganka 410-0204676.6 3%r. 27.07.2034 - -
Komepuujanaa 6aHka 410-0600141.4 3%r. 27.07.2034 R -
Komepuujanna 6anka 410-0109715.4 3%r. 27.07.2034 - -
Komepuujainna Ganka 410-0210131.7 3%r. 27.07.2034 - -
®doHp 3a pa3Boj 02-2081 1% . 22.5.2017 34 4.040
DoHz 3a pa3Boj 02-1956 1%r. 17.5.2018 25 2.980
®downp 3a pazBoj 02-3840 1%r. 21.7.2018 17 2.020
DoHz 3a pa3Boj 02-619 1%r. 31.03.2021 259 30.301
®downJ 3a paszBoj 100443 1% . 30.9.2021 259 30.301
®DoHx 3a pa3Boj 100614 1%r. 28.12.2020 173 20.200
DoHz 3a pa3Boj 100950 1%r. 31.03.2022 173 20.201
®DownJ 3a paszBoj 101249 1%r. 30.09.2022 173 20.201
DoHz 3a pa3Boj 101429 1%r. 31.12.2022 173 20.200
DoHz 3a pa3Boj 101844 1%r. 31.03.2023 302 35.350
®DownJ 3a paszBoj 102708 1%r. 30.06.2023 173 20.200
DoHz 3a pa3Boj 103457 1%r. 30.09.2023 173 20.200
DoH1 3a pa3Boj 104127 1%r. 31.12.2023 173 20.200
®oHp 3a pasBoj 104327 1% . 31.03.2024 259 30.301
®onz 32 pasBoj 105564 1%r. 30.09.2024 259 30.301
®onp 32 pas3Boj 106526 1% . 30.09.2024 259 30.301
®omu 3a pasBoj 108210 1% r. 31.03.2025 259 30.301
®oHz 32 pasBoj 108484 1% . 30.09.2025 78 9.090
donp 32 paseoj 108564 1% . 30.09.2025 173 20.200
®onp 32 paseoj 108722 1% . 31.03.2026 304 35.619
®omuy 3a pasBoj 108920 1% . 30.09.2026 79 9.272
®onp 3a passoj 109046 1% . 30.09.2026 44 5.116
®onp 3a passoj 109056 1% . 30.09.2026 75 8.810
Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.113
YKyNnHO /1e0 JYTOPOYHUX KPeIuTa i 558912

KOjH /10CTIeBa JI0 jeJIHe rOIuHe

17. OBABE3E U3 IIOCJIOBABA

Creneha Tabena nmpuka3syje obaBe3e U3 MOCIOBAmkA!

31.12.2024 31.12.2023
[TpumIbeHu aBaHCH, AETO3UTH U KayLHje 2.980 3.514
Jobapipaun y 3eMJbU 1.796.658 2.011.086
JobaBipaun y HHOCTPAHCTBY 145.295 146.814
Jlo6aBsbaun — MaTHYHA 1 3aBHCHA NIPaBHA JINIA 10 52
YkynHo 1.944.943 2.161.466

JlpyIiTBO MMa ycarjaleHo CTame ca CBUM 3HaYajHUjUM 100aBIbaynMa.
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HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

18. OCTAJIE KPATKOPOYHE OBABE3E

Ocrase kpaTKOpo4HEe 00aBe3e cacToje ce u3 cienehnx Kareropuja:

31.12.2024 31.12.2023
ObaBe3e 1o 0cHOBY HencrutaheHuX 3apaja v HakHaaa, OpyTo 127.300 132.710
Ocraie obaBese (Obasese no ocHogy kamama u op.) 1.508.503 1.579.430
O0aBe3e npema 3amocicHIMa 24.857 16.542
Oo0agBe3e npema (HU3MYKUM JIMIHMA [0 YTOBOPHMa-HETO 87.574 84.528
O0baBe3e 10 CYJCKHM CIIOPOBHAMA 454.810 406.701
Ocraze obaBe3e 3a mopese, TOTMPHHOCE U APYTe JaKOWHE 521.620 475.523
Ocrasie obaBe3e U3 CrielU(pUIHUX MOCIOBA 24 24
YkynHo 2.724.688 2.695.458

19. OBABE3E 1O OCHOBY INOPE3A HA 1OJATY BPEJHOCT U OCTAJINX
JABHUX INTPUXOJA U ITACUBHA BPEMEHCKA PA3I'PAHUYEIBA

VY crnenehoj tabenu cy mpukasaHe oOaBe3e 3a mopese, MOMPUHOCE M Ipyre AaKOWHE W TMAacHBHA BPEMEHCKA

pasrpaHuyena:

31.12.2024 31.12.2023
- O6Gase3e 3a I1/1B - 1.976
- OGaBe3e 3a mopese u JApyre JaxOnHe 467.937 421.654
- Ocrare o6aBe3e 3a Mope3e U JOMPHHOCE 53.683 51.893
- OGaBe3e 3a mope3 U3 100UTKa - -
YKYHIIO 0CTAJIN MOPE3N U JONPHHOCH 521.620 475.523
IlacuBHA BpeMeHCKa pa3rpaHuYerha 18.052 475.523
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

20. OIJIOKEHA IOPECKA CPEJCTBA U OBABE3E

Omnoxena Opmnoxene

nopecka nopecke Hero

Cpe/cTBa obaBese
Crame 31. nenem6Opa 2022. roguae 4,928 202.378 197.768
[Tpomena y Toky 2023. ronune - 3.594 3.594
Crame 31. nenem6pa 2023. rogmae 4,928 205.972 201.362
ITpomena y Toky 2024. ronune - 29.358 29.358
Crame 31. nenemopa 2024. romuae 4.928 235.330 230.720

Onnoxena mopecka cpenctBa Jpymrea, Ha naH 31. meriem6bap 2024. romune usnoce 4.928 xuspane quHapa u
OJIHOCE C€ HA HEHCKOpUIINEHH MOPECKU KPEAUT, 0J00PEH OJ1 CTPaHE MOPECKUX OpPraHa Mo OCHOBY WHBECTHUIIH]ja
y HEKpeTHHHe, IOCTpOojea U ompeMy, 3a Koje PykoBoactBo [lpymiTBa mpolemyje 1a MOXKe J1a MCKOPUCTH 3a
cMamemhe Topecke obaBese y HapeqHux 5, ogHocHo 10 rojuHa.

OmnokeHe mopecke odaBese ce 0JJHOCE Ha pa3InKy n3Mel)y mopecke M padyHOBOJCTBEHE aMOPTH3ALIH]C.

Texyhu mopecku pacxo rmepuoja npukasas je y cienehoj rademm:

31.12.2024 31.12.2023
BpyTo pe3ynrar nocioBHe rouHe-ryouTax 1.384.154 564.533
VYcknahuBame pacxona 556.897 412.641
PauyHOBOACTBEHA aMoOpTH3aLIHja 99.974 100.263
[Nopecka amopTu3anuja 57.547 59.861

I'ydourak 784.830 111.490
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HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

21.

22.

23.

MHOCJIOBHH ITPUXO/IU

ITocnoBHY MPUXOAH CE CACTOjE O

[puxoxn ox mpoxaje pobe
[Tpuxoxaun ox mpojaje Npou3BoJa M yCIIyra
Ocrany MociIoBHH NPUXOIH

[Mpuxonu on ycknahemwa BperHOCTH UMOBHHE (OCUM (DMHAHCH].)

[ToBehame BpeaHOCTH 3ai1KXa y4MHaKa
Cmameme BpeAHOCTH 3aJIMXa yIHHaKa
Yxkynno

OCTAJIA ITIOCJIOBHM ITPUXOIHU

OcTtau noCIOBHU npuxoau ce CaCTOjC onq:

IIpuxonu ox 3aKynHuUHA

Jpyru nocioBHYU NpUXOAu

[Ipuxonu oxn ycknahupama Bpel. IMOBUHE
[ToBehame Bpen.3annxa

AXTHBHpame yarHaKa 1 pode

Yxynno

MHOCJIIOBHH PACXON

[TocnoBHHU pacxou ce cacToje O

HabaBHa BpegHOCT mpoaate pode

TpouikoBu MaTepujana, ropuBa U eHepruje

TporkoBu 3apazna, HAKHaga 3apajia U OCTAIH JIMYHU PACXOIH
TpouikoBu amopTH3alrje U pe3epBUcama

Ocray noCIOBHU pacxoau

YxkynHo

31.12.2024 31.12.2023
12.774 15.610
553.348 592.872
64.640 12.781

- 19.034

- (3.087)

630.762 637.210
31.12.2024 31.12.2023
12.991 11.758

900 4,110

50.812 19.034

(63) (3.087)

64.640 31.815
31.12.2024 31.12.2023
9.360 11.949
408.600 462.553
305.589 291.013
100.188 104.978
86.626 89.391
910.363 959.884




+IIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
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24. OCTAJIM TOCJIOBHHU PACXOAHN

OcTtaju MOCIOBHU PACXOMH CE CacToje O

31.12.2024 31.12.2023
TparcnopTHe yciyre 24.005 22.982
VYcnyre onpikaBama 4.827 4.808
3aKkynHuHe 155 300
TpomkoBu cajMoBa 260 268
Pexnama u nponaranaa 8.348 6.995
Ocrae ycuyre 12.750 11.605
Henpowmssoane ycmyre 8.621 5.496
PemnpesenTanuja 13.902 11.695
[Ipemuje ocurypama 236 992
TpoukoBy rIaTHOT MpomeTa 755 780
TpoukoBu nmopesa 6.688 20.346
Ocrajau HeMaTepHjaIHU TPOIIKOBH 3.414 3.124
TpoukoBu wiaHcTBa 2.665 -
YkynHo 86.626 89.391
OUHAHCHUJCKU ITPUXOAN
duHaHCHjCKU IPUXOJIH CE CACTOje O
31.12.2024 31.12.2023
[Ipuxoau kamara - -
[To3uTHBHE KypCHE pasiuKe 672 765
[Tpuxomu no ocHOBY edekaTa BayTHE Kiiay3yJie 1.538 1.335
Ocranu GpuHAHCH]CKU IPUXOAU - 17
YKynHo 2.210 2.117
O®UHAHCHUJCKHU PACXO/IHN
DuUHAHCH]CKU PaCXOH CE CacToje O
31.12.2024 31.12.2023
Pacxoxau kamata 415.000 250.024
HeratuBHe KypcHe pa3inke 133 28
Pacxomu o ocHOBY e(ekaTa BaTyTHE Kilay3yJie 177 2
YKynHo 415.310 250.054
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. TOaMHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

217.

28.

OCTAJIA ITPUXO AU

Ocranu npuxoau ce cacToje Of:

[Mpuxoxu ox mpoaaje HEeKPeTHUHA
[Tpuxoxau 1Mo OCHOBY edekaTa yroBOpeHe 3aIlTUTE O PH3HKa
IIpuxoau ox cMamema obaBe3a
[Tpuxomu on ykuaama JyropoyHUX pe3epBUCaba
Ocrany HeIIOMEHYTH NPUXOIH
Tpuxoou 00 ycknahusarna epednocmu.
- HeMaTepHjalHuX yjlarama
- HEKPETHHHA, IIOCTPOjeHha U ONpeMe
- MOTPaXKNBakbha U KPATKOPOYHUX (PMHAHCH]CKHX IIacCMaHa
Ocrano
Yxkynno

OCTAJIX PACXOIHN

Ocranu pacxonu ce cacToje o1

MamwkoBu
HcnipaBka BpeAHOCTH MOTPAXKHUBabHa
Pacxoau 1o ocHOBY e(exara yroBOpeHe 3alliTUTE OJ PU3HKa
I'yOuum o npojaje ¥ pacxosia IMOBHHE
OcTaiy HETIOMEHYTH PACXOaH
Ymarere epeonocmu:
- HEKPETHHHA, TI0CTPOjerha U OIpeMe
- Iyropo4yHuX (PMHAHCH]CKHX IJIACMaHa M XapTHja o]
BPEIHOCTH PACIIOJIOKHMBHUX 32 MPOJAJy
- 3aJIMxa
- NOTPaXKMBakbha U KPATKOPOYHUX (PMHAHCH]CKHX IIaCMaHa
Ocrano
Yxkynno

31.12.2024 31.12.2023
181 4.490

319 431

- 314

500 5.235
31.12.2024 31.12.2023
673.900 576

580 1.668

674.480 2.244

I'yOuiu of1 mpojaje ¥ pacxoa UMOBHHE CaJpiKe pacxo. of npenoca yaena [lonautuke a.n. y [Honutuka HoBune u
Marasunu.

29.

TPOIIKOBU 3APAIA, HAKHAJIA 3APAJTA 1 OCTAJIN JIMYHU PACXO/N

TpomxkoBu 3apaja n HakHaga 3apazna (6pyTo)

TpomukoBu nmopesa U JONPHUHOCA HA 3apajie U HAKHAJIE Ha TEPET

MOCJI0/IaBIIA
TpoIkoBu HaKHAaAa O YTOBOPY O A€y
TpomkoBM HaKHA/IA IO AYTOPCKUM yTrOBOPHMA

TpOIHKOBI/I HaKHaJa 4JIJaHOBUMaA YIIPaBHOTI 1 HAA30PpHOT o,u6opa

Octanu TMYHY PACXOAU U HAKHAJE
Yxynno

31.12.2024 31.12.2023
222.208 215.404
34.376 33.297
8.538 8.286

8.318 7.690

15.176 15.340
16.973 10.996
305.589 291.013

350142
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

30. ®UHAHCHUJCKU MHCTPYMEHTH U LINJBEBU YITPABJbAIHA
PU3ULIMMA

Yrnpas/bame pH3HKOM KanuTajia

He moctoju ¢opmaiHn OKBHp 3a ympaBibamke pH3UKOM Kamutaia [pymrBa. PykoBonctso JpymrBa pa3smarpa
KalUTaJTHA PU3HK C [IJBEM yOlla)kaBama pH3HKa M yBepema aa he pymTo OuTH y MOryhHOCTH na OIp>KU
MIPUHIUI CTATHOCTH MTOCIIOBaKka Y HAPEAHOM IEPHOTY.

Jlnna xoja KoHTposuminy (MHAHCHje Ha HHMBOY JlpymITBa BpIIE Mperyien CTPYKTYpe KalWTajla Ha TOAWIIBEM
HuBoy. Kao nmeo Tor mpernena, pykoBoacTBO JlpymiTBa pasmarpa LeHY KaluTajda M PU3HK MOBE3aH Ca BPCTOM
KaluTajia.

3HayajHe pauyHOBO/JCTBEHE MOJUTHKE Y Be3H ca (PUHAHCHjCKUM MHCTPYMEHTHMA

Jletasbu 3Ha4ajHUX PavyyHOBOJCTBEHHMX MOJMTHKA, KA0 M KPUTEPHjYMU M OCHOBE 3a IPH3HaBambe IPHX0Aa U
pacxoza 3a cBe BpcTe (MHAHCH]CKHX CpeAcTaBa M o0aBe3a 00CNONam-eHN Cy Y HAllOMEHU OBHX (PHMHAHCH]CKHX

W3BEIITaja.
duHaHCHjCKa CpeACTBa 31.12.2024 31.12.2023
JyropodHn (pUHAHCH]CKH TUTaCMaHH 725 896.384
Ocranu IyropovYHy (PHHAHCH]CKH IUTACMaHH 10.940 11.514
[NotpakuBama o1 Kymana 112.322 108.015
Hpyra nmoTpaxxuBama 5.099 4.279
Kparkopounu prHaHCHjCKH MIIaCMaHU - -
I'oToBHMHA ¥ TOTOBUHCKH €KBUBAJICHTH 198.699 24.336
YKynHo 327.785 1.044.528
dunancHjcKe 00aBe3e 31.12.2024 31.12.2023
Jyropo4Hu KpeauTu 1.333.290 52.103
KpaTtkopoynu kpenuTa 953.004 1.438.689
ObaBe3e pema 100aBHaYNMa 1.944.943 2.161.466
Ocrane obaBe3e 2.742.740 2.714.000

6.973.977 6.366.258

Karteropuje ¢puHaHCHjCKHX MHCTPYMEHTA

OcHOBHHM (MHAHCHjCKM HHCTpYMEHTH JpymTBa Cy TOTOBMHA M TOTOBHHCKHM EKBHBAJICHTH, HMOTPAXHBAMHA,
(MHAHCHjCKHM TJTACMaHU KOjH HACTajy IMPEKTHO W3 MOCJOBama JpymiTBa, Kao M JAYrOpOYHH 3ajMOBH, 00aBese
npema nobaBJbadynuMa M ocTalie o0aBe3e Urja je OCHOBHA HaMeHa (uHaHcHpame Tekyher mocnmoBama [Ipymrsa.
Y HOpMAaJHUM yCJIOBHMA I10CIIOBamka, JIpyIITBO je U37I0)KEHO HMKE HaBEACHUM pU3HIHMA.
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HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

30.

OUHAHCUJCKU UHCTPYMEHTHU U IUJBEBU YIIPAB/JbAILA
PU3SUIIUMA (nacTraBak)

lnmeBu ynpaBbama GUHAHCHjCKHM PU3HIIMMA

OUWHAHCH]CKH PU3WIN YKJbYUYjy TPKHIIHA pHU3UK (ICBU3HH M KaMaTHH), KPEOUTHH pPU3HK W PHU3UK
TUKBUAHOCTH. DWHAHCHjCKH PHU3UIIM CE carjieiaBajy Ha BPEMEHCKO] OCHOBH W TPEBAaCXOJHO ce m30erapajy
CMambeHEM H3JI0KEHOCTH JlpyIiTBa OBUM pU3HLMMa. J[pyIITBO HE KOPUCTH HUKAaKBe (DMHAHCH]CKE HHCTPYMEHTE
Kako OW u30eryio yTunaj pUHAHCHjCKUX PHU3UKa Ha MOCIIOBAEkE U3 pa3iiora IUTO TAaKBH WHCTPYMEHTH HHUCY Y
IIMPOKOj YIOTPEOH, HUTH MOCTOjH OPTaHM30BaHO TPXKUIITE TAKBUX WHCTpyMeHarta y Pemyomumu Cpouju.

Tp:KUIIHU PU3UK

VY oBOoM mocinoBawy JpyIITBO je U3JI0KEHO (PMHAHCHjCKUM PHU3UIMMA O]l IIPOMEHA KypceBa CTPaHUX BallyTa U
IIpOMEHA KaMaTHUX CTOIA.

N3105ke€HOCT TP>KUITHOM PH3HKY Ce carjieaBa MpeKo aHajIu3e CeH3UTHBHOCTH. Huje 610 3HaYajHUX MpoMeHa y
M3JI0KEHOCTH JIpynITBa TP>KUITHOM PH3HKY, HUTH y HAaUMHY Ha KOju JIpyIITBO yrpaBiba WM MEPH Taj PU3HK.

JeBU3HH pU3HMK

JIpyIITBO je W3JIOKEHO NEBH3HOM PH3HKY IPBEHCTBEHO IPEKO TOTOBHHE M TOTOBHHCKHX EKBHBAJCHATA,
MOTpaXkKMBama OJ] Kymana, TyropoOYyHHMX KpenuTra U obaBe3a mpema jaobaBibaunMa KOjU Cy JCHOMUHHPAHU Y
cTpaHoj BayyTH. J[pymTBo He KOpUCTH noceOHe (pUHAHCHjCKE UHCTPYMEHTE Kao 3allTHTY OJ PU3UKa, 003MpoM
na 'y PeryOnuiu CpOuju TaKBU HHCTPYMEHTH HUCY yOOWUajeHu.

CTaOUIIHOCT SKOHOMCKOT OKpYy)Xema y KojeM JIpymTBO TOCiyje, y BEJIMKOj MEpH 3aBUCH On Mepa Biane
Penyonuke Cpbuje y mpuBpeau, ykbydyjyhin u ycmocraBibame onaroBapajyhier mpaBHOr M 3aKOHOZABHOT
OKBHPA.

KmBHroBoICTBEHa BPEIHOCT MOHETAPHUX CpecTaBa M obaBe3a y CTPAaHOj BAIYTH Ha NAaTyM HM3BEIUTABama Y
HpymTBy Omie cy cnenehe:

Cpencra Ooage3e
31.12.2024 31.12.2023 31.12.2024 31.12.2023
EYP 65.861 86.120 1.217.599 1.203.409
YCa - - 19.175 19.036
I'BIT - - 2.038 2.038

JpymTBO je OCeT/hHBO Ha MPOMEHE JIEBU3HOI Kypca €Bpa, aMepHYKor Joiiapa U eHriecke ¢ynre. Cneneha
Tabena MmpencTaBiba JeTajbe aHaU3e OCETJBHBOCTH [IpymTBa Ha mopacT U cMameme o1 10% Kypca nuHapa y
OIHOCY Ha aary crpaHy BamyTy. Crtoma ocerspbmBocTH 0 10% cCe KOPHCTH NpH WHTEPHOM IPUKA3HUBALY
JICBU3HOT PU3MKA W MPEJCTaBJba MPOIIEHY PYKOBOJCTBA Pa3yMHO OYEKHBAHUX IMPOMEHA y KypCeBUMa CTPAaHUX
BaJgyTa. AHajm3a OCETJPHBOCTH YKJbydyje caMO HEHAMHUpEHa NOTPaXKHMBamka M 00aBe3e HMCKa3aHe y CTPaHOj
BaNIyTH M yckialhyje BUXoBo mpeBoleme Ha Kpajy mepuoja 3a npomeny oA 10% y KkypceBUMa CTpaHUX BayTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha moBehame pe3ynTara Tekyher nmeproja y ciiydajeBUMa Kaja IuHap jada y
OJIHOCY Ha BaJyTy O K0joj ce paau. Y ciydajy cinabieema auHapa of 10% y omHOCy Ha JaTy CTpaHy BalyTy,
YTHIIa] Ha pe3ynTaT Tekyher nepuoja 0uo Ou CympoTaH OHOM MCKa3aHOM Y TIPETXOAHOM CIIy4ajy.
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

30.

OUHAHCHUJCKU UHCTPYMEHTHU U INJBEBU YIIPAB/bAIBA

PU3UIINUMA (HacTaBak)

JeBU3HM PU3HK (HACTABaK)

CpencrBa
H3noc y PCJL 10% snocy Paziuka ycaen
Kypc na nan JUHApUMA Y
31.12.2024 Ha 1aH cMameme . cMambemha
31.12.2024. 31.12.2024 vpea CIy4ajy cMambemha vpea
- ' yp Kypca 3a 10% P
EYP 65.861 117,0149 7.706.705 105,3134 6.936.035 770.671
yCIa - 112,4386 - 101,1947 - -
I'BIT - 141,1178 - 127,0060 - -
Ykynno 770.671
ObaBese
H3noc y PCLL 10% Usnoc y Pazinka ycaen
Kypc Ha nan JMHApUMAa y
31.12.2024 HA 1aH cMambeme . CMambemha
31.12.2024. 31.12.2024 vpea cIy4ajy cMambemha vpea
T ) yp Kypca 3a 10% yp
EVP 1.217.599 117,0149 142.477.248 105,3134 128.229.523 14.247.725
yCIa 19.175 112,4386 2.156.045 101,1947 1.940.441 215.605
I'BIT 2.038 141,1178 287.529 127,0060 258.776 28.753
YxkynHo 14.492.082
Pa3znuka u3mel)y cMmamema 00aBe3a 1 cCMambemha CpeAcTaBa ycliel cMambema Kypea o 10% PCJ
yTuYe Ha noBehame YKYNMHOT pe3yJTaTa y H3HOCY O: 13.721.412

Pusuk ox NMPOMEHE KaMaTHHUX CTOIIa

JpymITBO je M3JI0KEHO PU3MKY O] IPOMEHEe KaMaTHHX CTONa Ha CPeACTBa M obaBe3e KOJ KOjHX je KaMaTHa
cromna BapujabmiHa. OBaj PH3UK 3aBUCH Ol (PUHAHCHjCKOT TpXHIUTa Te JIpymITBO HEeMa Ha pacrojaramy
HHCTPYMEHTE KOjUM OH YOIaKUIIO FEroB YTHIIA].

KpenuTHu pu3uk - ynpaBjbame NOTPAaKUBAKBUMAa 0 Kynana

JIpyIITBO je M3JI0KEHO KPEJUTHOM PHU3HMKY KOjU MpPEACTaBIba PU3MK Aa AyKHHIM Hehe Outu y moryhHocTH na
JyroBama mpema JlpymiTBy M3MHUpe y MOTIYHOCTH M Ha BpeMe, IITO OW MMajo U 3a pe3yinTar (UHAHCHjCKU
ryourax 3a [pymTBo. MsnoxeHocT JpymTBa 0BOM pH3HKY OIpaHHYEHA je Ha M3HOC MOTPaKHBamba OJ Kyrala
Ha JaH OwiaHca. [loTpaxknBama o] Kynara ce 0lHOCe Ha IOTpakuBamba 0] BEIUKOT Opoja KOMUTEHATa, 0] KOjuX
ce HajBehu 1eo ocnenux norpaxkuBama oJHOCH Ha JpymTsa: beokonmn, llItamna cucrem, Cprcka [IpaBociaBHa
Ipksa, Komnanuja HoBoctn u ocramu y m3Hocy on 21.670 xwmspama nunapa (31. nenemOap 2023. roaume:
15.887 xmwpana nuHapa).
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HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

30.

OUHAHCHUJCKU UHCTPYMEHTHU U IIUJBEBU YIIPAB/bAIBA
PU3UIINUMA (HacTaBak)

Kpeauthu pu3uk - ynpas/bambe NOTPAKUBAKBLUMA 0]f Kynana (HACTABaK)

CrpykTypa moTpakuBama o1 Kymana Ha gaH 31. nenem6ap 2024. ronnHe pruKas3aHa je y Tabenu Koja CIeau:

Bpyro HUcnpaBka Hero
H3JI0KEHOCT BPEIHOCTH H3JI0KEHOCT

Henocnena norpaxunBama of 83.343 ) 83.343
Kymana ' '
Hocriena, ncrpasibeHa 73186 73.186 )
MOTPaXKHBamba OJ1 Kymara ' '

Hocnena, HeucnpaBbeHa 28.979 ) 28.979
HNOTPaKMBamba O] KyIara ' '
YxkynHo 185.508 73.186 112.322

CrpykTypa noTpaxkuBama oj kKymnaia Ha 31. genem6Oap 2023. roanHe npukasaHa je y Tabeiu Koja Clie/iu:

BpyTo Hcnpaska Hero
H3JI05KEHOCT BPETHOCTH H3JI05KEHOCT

Henocnena notpaxunBama o1 64.092 i 64.092
Kynara ' '
Hocriena, ucrnpasibeHa 73.331 73.331 i
MOTPaXKMBamba OJ1 KyIara ' '

Hocriena, HercnpaBbeHa 43.923 i 43.923
MOTpaKMUBamka OJ1 KyIara ' '
YkynHo 181.346 73.331 108.015

Henocnesa morpa:kuBama 01 Kymama — nckazaHa Ha naH 31. menembap 2024. roguue y m3HOcy ox 83.343
xmwbana amHapa (31. nmememOpa 2023. rommue: 64.092 xmypama nuHapa) HajBehum nemoMm ce omHoce Ha
MOTpaKUBamka O] Kymala o OCHOBY Ipojiaje Mpou3Boa U yciyra. [IpocedHo BpeMe HaIulaTe MOTPaKUBAMkHA Yy
2024. roguaun w3Hocu 60 mana (2023 roaune: 60 nana).

Jocnena, ucnpaB/beHa NMOTPaKMBamba 0] Kynama — JIpymrBo je y NPEeTXOAHUM NepHoAnMa 00e3BpEIUIIo
MOTPaKUBama O] KyIalia 3a JoCIelia MOTPaKUBama y nu3Hocy o 73.186 xuwpama aunapa (2023. rogune 73.331
XWpaae JAWHApa), 3a Koja je JIpymTBO YTBpAMIO Ja je€ JOUUIO 10 MPOMEHE Y KPEIUTHO] CIOCOOHOCTH
KOMHUTEHaTa U J1a TOTPakMBamka y HaBEJCHUM HM3HOcHMa Hehe 6uTn HaruraheHa.

Jocmnena, HeMcnpaB/beHa NMOTPAaKUBamka o1 Kynaua — J[pymTBo Huje 06e3Bpequio JocIella MOTPaKUBaba
nckaszana Ha gaH 31. nenem6ap 2024. roxune y nznocy on 28.979 xusbana nqunapa (31.1euemdap 2023. roaune:
43.923 xwpana auHapa) o03MPOM Ja HHje yTBpleHa IpoMeHa y KpPEeIWTHO] CHOCOOHOCTH KOMHTEHTa Te Ja
pykoBoacTBO J[pymTBa cMaTpa na he ykynHa cajamimba BpeJHOCT OBUX ITOTpaXkKiBamba OuTH HartaheHa.
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HamomeHe y3 ¢pmHaHCcHjcKe M3BelITaje 3a roguHy 3aBpiueHy 31. nememOpa 2024. ronuHe
(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje HA3HAUEHO)

30.

OUHAHCUJCKN NTHCTPYMEHTHU U IIUJBEBU YIIPAB/bAIbA
PU3UILINUMA (HacTaBak)

YHpaB.rbaH,e o0aBe3ama nmpemMma }IOﬁaBH)a‘lPlMa

ObaBese mpema gobapipaunmMa Ha aaH 31. mermembap 2024. roxnne mckaszane ¢y y u3Hocy ox 1.944.943 xwmpana
nuHapa (31. menem6pa 2023. romune: 2.161.466 xupana auHapa). JloGaBipaun 3apadyHaBajy 3aTe3Hy KaMaTy Ha
nocrienie o6asese. pymTBo mocrene obaBese HE H3MHpYje Y YroBOpeHM poky. IIpoceyHo Bpeme HM3MHpema
obaBe3a pema nobasspaunmMa y Toky 2024. roguae m3aocu 90 gaHa (y Toky 2023. roguae 90 mana).

Pu3suk JUKBUIHOCTH

KoHauHa OArOBOPHOCT 3a YNpaBJbalke PH3MKOM JIHMKBUIHOCTH je€ Ha pPYKOBOACTBY JlpymiTBa Koju cy
YCIOCTaBWJIM OArOBapajyhu CHUCTeM ympaBibamba 3a MOTpeOe KPaTKOPOUYHOT, CPEAHOPOYHOr M TyrOPOYHOT
¢uHaHCcHpamwa JlpymTBa Kao M yNpaB/badyKoM JIMKBHIHOIINY. J[pyIITBO ynpaBjba PH3UKOM JIMKBHUIHOCTH
onpxaBajyhu oaroeapajyhe HOBUaHe pe3epBe KOHTHHYHpaHMM MpahemeM IUIAHHPAHOT W CTBAPHOT HOBYAHOT
TOKa, Ka0 U OJIpIKaBameM aJeKBaTHOT ojiHOca nocneha huHaHCHjCKUX cpencTaBa u 00aBe3a.

Tabesie pu3uKa JUKBUIHOCTH U KPeIUTHOT PU3UKA

Cnenehe tabene mpukasyjy Aetajbe OpeocTanux yropopeHux pocricha ofaseza J[pymrsa. [Ipuka3anu usHocu
3aCHOBaHM Cy Ha HEIUCKOHTOBAHMM TOKOBHMAa TOTOBHHE HACTAIMX 10 OCHOBY (DMHAHCHjCKMX 00aBe3a Ha
OCHOBY HajpaHHjer nmaTyMma Ha koju he J[pymTBo Outu 006aBe3HO J1a TakBe 00aBe3e H3MHPH.

Hocneha punancujckux o6ase3a 31.12.2024 roaune

Man,

¢ on 1-3 3 M?,ceua Onlpago5s Ipexo 5

Mmece 10 jenHe YxkynHo

Mmecena roJguHa roJguHa
)1 roauHe

aaHa
HexkamaTonocna - - - - - -
Pukcra - 25.521 72.866 880.980 638.152 1.617.520
KaMaTHa CTOoIIa
- IaBHMIA - 15.598 42 557 729.793 604.422 1.392.371

- KamaTa - 9.923 30.309 151.187 33.730 225.149
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HamomeHe y3 ¢pmHaHCcHjcKe M3BeIITaje 3a roauHy 3aBpiueHy 31. nememo6pa 2024
. TOaMHe

(Céu usnocu cy uspaxenu y xumaoama PCI, ocum akxo Huje OpyKuuje Ha3HAUEHO)

30. ®UHAHCHUJCKUN UHCTPYMEHTHU U INJBEBU YIIPAB/bAIBA

31.

32.

PU3UIINUMA (HacTaBak)

Hocneha ¢purancujckux ob6asesa 31.12.2023 rogune

M::H’e 1-3 3 mecena On 1 no IIpexo
9 10 jenHe 5 5 YKynHo
MmeceI| Mecena
roauHe roauHa roAuHA

JaHa
HekamaToHocHa - - - - - -
Puxcia : 19.130 55.203 53.317 i 127.650
KaMaTHa CToIa
- TJIaBHULIA - 18.818 54,541 52.936 - 126.295
- KamaTa - 312 662 381 - 1.355

dep BpeaHocT GpUHAHCH]CKUX MHCTpyMeHaTa Huje yTBpheHa Ha nan 31.12.2023. roaune.

TPAHCAKIHUJE CA IIOBE3AHUM ITPABHUM JIMIIUMA

Crama Ha Kpajy roause yciaeq npojaje/HadéaBsku poda/yciayra

31.12.2024 31.12.2023
HOTpa)KI/IBaH)a O MOBC3aHUX MPaBHUX JIUIIA
(ITHM wu Ioa.IlItamnapuja)
- Maruuno [pymtBo 6.153 3.908
- Ocrasna noBe3aHa Jiia 6.129 3.948
YkynHo 12.282 7.856
O6age3e npeMa MoBe3aHUM JIUIIUMA
(ITHM u IMon.Illtamnapuja)
- Henocpenno matuano JpymTo 42 52

[oTpakuBama O] MOBE3aHUX MPABHUX JIMIA MIOTHYY YIJIaBHOM U3 TPaHCaKIMja Mpojaje W J0CmeBajy 15 mana
HAKOH JaTyma npojaje. [loTpakuBama 1o cB0joj MPUPOIH HECY 00e30eleHa 1 Hemajy KaMary.

OOaBe3e mpema IOBE3aHUM MPABHUM JIMIIMMa MOTHYY YIJIaBHOM O] KyIIOBHHX TpaHCakiMja W JocreBajy 15
HAaKOH JaTyMa KyrmoBuHe. ObaBe3e He cajpke Kamary.

JOI'ABAJN HAKOH JATYMA BUJIAHCA CTAIBA

He nocroje norahaju HakoH natyma OuiaHca crama KOju OM OMTHO YTHLIQIM Ha IOCIOBamkEe M (DMHAHCH]CKY
no3unyjy ApymTsa.
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Haromene ys pmnancujcke ussemraje 3a ronuay sasprmeny 31. nenem6Opa 2024. rogmue
(Céu usnocu cy uspaxenu y xusadama PCI, ocum axo Huje OpyKkuiije Ha3HA4eHOo)

33. JEBH3HU KYPCEBH

Cpenbn KypeesH 3a fieise, yTephenn Ha Mehybankapekom TpxuiTy aeusa, npuMen,e i 3a npepadyn
ABH3HHX NO3KLMja GHilaHca cTama y IMHape, a 3a MojeAnne rasne payTe cy 0w cienchu:

31.12.2024. 31.12.2023.
YCI 1124386 105,8671
EYP 117.0149 117,1737
X 124,5237 125,5343
['BI1 141,1178 135,0550

Beorpasn, 31.12.2024,

W iy b

Braauciasa MugdkoBit

Jyaujana [N'yinaea
(JInua oarosopna

/
HarnoMeHa)

a” MowopuHckn
(3aKOHCKH 3aCTYTTHHK)
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M3BeluTaj 0 nocroBakwy KOMMNaHuje

Monuntuka a.a. 3a 2024. roguHy

Beorpap, 27. anpun 2025. roamHe



Y3sewmaj o nocaosarsy 3a 2024. 200uHy.
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YBoAHe HanomeHe
O Apywrsy
KopnopaTvBHO ynpasrbake
- O06op Aupexkmopa
- Had3opHu 0d06op
Mucwja
Busyja
lMocnoBHa nonuTUka 1 NonuTHKa KBanuTeTa
LUnrsesu Monutuke a.g.
Linrbesn OpywTea y obnacTtu ynpaerbamwa pusmuuma
WHaycTpujcku pusnum
PuHaHcHjckm pyusnum
PesynTtatu nocnosama MNonutuke a.g. y 2024. rognHu
PesynTtatu nocnosara 3a nepuog 2022-2024
MoTpaxusama n ob6asese
Pauwno nokasatersu
MpounsBoawa n pesyntatv nocnosamna y LWtamnapuju
M3gaBayku nocrnosu
Mopauwm o 3anocneHnma u opraHnsauunoHa wema fpywTea
MHBecTuumje y nctpaxmsame 1 pa3soj
OTtnnara kpeguTa
JInannr
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NONHTHHA

Y3sewmaj o nocaosarsy 3a 2024. 200uHy. AKUHOHaPCKO APYWTBO

| YBOOHE HANOMEHE

Ycnepn npesagyxeHoctn u npatehe HenvksugHocTy [dpywtea, nmajyhu y Bugy ycMepeHocT Ha nokanHe gobasrbaye
npunukom Habaske penpomartepujana, 36or HemoryhHocTn fobuwjawa GaHkapckux rapaHumja o uHaHCKCKUX
noeepuoLa, rae KOHKypeHTHe KOMMNaHuje nMajy noTnucaHe roguilke YroBope ca NocroBHUM NapTHepnma, NoCroBHM
pesynTtat [Nonutuke a.a. HYMje Morao 6GuT NO3NTMBaAH, a carneaaBajyhn TPEeHYTHY CUTYaLMjy Ha TPXULUTY LTamnaHmX
Meuja u jaky KOHKYpeHUujy no TOM OCHOBY.

Bnapa Penybnuvke Cpbuje HoBembpa 2013. rognHe goHocu Pellense 0 carnacHoCTU 3a MHULMjaTUBY 3a NpuBaTtusaunjy
KanuTtana v popmarnHu ynasak y pectpyktypupate nog nHrepeHuujama AreHuuje 3a npuatusaumjy, kako 6u ycnewHo
6unn cnposegeHn penosu [naHa koHconvpaumje. [deuembpa 2013. roavHe [lonmuTuka ynasm y npouec
peCTpyKTypupama, kao NPeTXo4HN NOCTyNakK y Lnrby NnpuBaTnsauunje ApxxaBHoOr yaena y kanutany KomnaHuje u Hanasum
ce y pectpyktypupawy o 03.09.2014., Tako ga je go osor gatyma [lonutuka a.n. Mmana 3awTuTy of MNocTyrnka
NPVHYAHOT U3BpLUEHa U NpuHyaHe Hannate. Nocne centem6pa 2014. rogMHe OBa 3alITUTa je NpoAyXeHa A0 Kpaja
maja 2015. rognHe y cknagy ca 3akoHoM o npuBaTtu3aumjun. C 063MPOM Ha Kallh-erse BEenuKor 6poja noa3akoHCKUX
akaTa v ypen6u y Beau npoueca npusatu3aumje n pecTpyktypupama, MNonutnka tek y geuembpy 2014. rogmHe nobvja
HenoBpaTHa cpeAcTBa 3a OTNPEMHWHE paHuWKa, Kao jeHe of Mepa KoHconvaauumje nocrnoBamba.

Y 2015. rogunHu MNonuTuka a.a. je HaBefdeHa kao jegHo of npeayseha of crpaTtelukor 3Hadvaja y Oanyum Bnage PC o
29.05.2015. roguHe, a 30. geuembpa 2015. roguHe AOHET je 3akrby4vak 0 KOHBEP3Mju NoTpaxmBara Penybnuke Cpbuje
oA komnanwuje MNonuTtuka a.g. y nsHocy og PCL 205 munvoHa y kanutan komnaHwuje. Mocne 3acToja y cnpoBofewy
nnaHa cuHaHcujcke 1 onepatuBHe koHconuaaumje Tokom 2015. n 2016. roamHe, a kako je padyH lMonutuke a.a., kao
jeqHor oA npegyseha of cTpaTeLlkor 3Hadaja 3a gpxasy, 6uo 3awTtuheH og 6nokage oo gaHa 28.05.2016. roguHe,
aHanM3oMm eKoOHOMCKO — couHaHcujcKkor cTarwa npeay3seha je ytBpheHo ga, nako padvyH Huje y 6nokaau, HaromunaHe
obaBe3e, noyeB o obaBesa npema jaBHUM MpuxoauMma (Mope3v W AOMNPUMHOCK), Kao M Apyrum nosepuouyMa
(kpeouTopuma 1 gobaBrbauuma), nocToju npeteha TpajHuja HecnocobHocT nnahawa, Te NonuTuka a.n. nogHocu
npeanor yHanpes npunpemrbeHor nnaHa peopranunsauuje (YIMMP). Mo Pewewy 6poj 1. Peo 18/2016 og 26.05.2016.,
1. Peo 37/2016 og 08.11.2016. n 3. Peo 41/2017 og 13.12.2017 n 8. Peo 2/2021 oa 24.03.2021. MNpwuepeHor cyaa y
Beorpagy, 3a MNonutuky a.n. je NOKPeHyT MOCTynak paguM UCMUTMBawa WCMYHEHOCTU YCnoBa 3a m3pagy yHanpen
npunpemrbeHor nnaHa peopranu3auuje (YTIP), koju je ycBojeH aaHa 31.10.2023. roaMHe 1 NOCTao MpaBHOCHaXaH
12.07.2024. roguHe.

UnaHom 67. cTaB 4. Tayka 3) 3akoHa 0 NOPECKOM MOCTYMKY U MOPECKOj aAMUHUCTPaLMju NPONMcaHo je Aa ce nopecka
obaBe3a MoXe HaMVPWUTKN KOHBEP3WjOM MOTPaxuBaka No OCHOBY nopesa y TpajHu ynor Penybnuke Cpbuje y kanuTan
nopeckor obBe3HMKa, Ha HauvH W Nof ycrnosuMma Koje nponuwe Brnaga. Y cknagy ca npeTtxogHuMm, a Ha npegsor
MunnctapcTBa npuspege, Bnaga Penybnuke Cpbuje 05. anpuna 2018. goHocn 3akrbyvak y KOMe je carnacHa Aa ce
notpaxusana Penybnuke Cpbuje npema ,Monutnka“ a.a. no 0OCHOBY jaBHMX NPUX0Aa, Y u3Hocy og PCL 746 munuoHa
(EYP 6,3 munuoHa) koHBepTYyjy Y TpajHu ynor Peny6nvke Cpbuje n octanmx ctuyaoua akumja y kanutany [dpywTea.

MomeHyTa kOHBEP3UWja AyroBa y Kanutan KoMnaHuje je obaBrbeHa y HoBeMOpy 2018. roguHe, anu je npuTucak Ha
HapyLleHy NMKBMAHOCT koMmnanwje MNonuTuka a.4. u Aarbe BenukW, Te je HEeONXOAHO Aarbe peluaBake npobnema
npesagyXeHoCTW, paau KoHconupaumje drHaHcujcke no3vuuje 1 nocroBaka KoMnaHwje, O4HOCHO, HEOMXOAHO je
xuTHO cnpoBoferwe mepa YIINP-a, a y cknagy ca Hamepama BfnacHVKa y Be3n ycneluHe npusaTtusaumje.

[MocnoBake WTamnapcke 4enaTHOCTU, PE3YNTaT j€ jake KOHKYPEHUMje Ha TPXULLTY LUTaMnapckux ycnyra, kao u 4ernom
HeMOryRHOCTU NocroBaka ca AMPEKTHUM nponsBofadnma xaptuje n 6oje, Kao OCHOBHMX LUTAMMNApPCKMX Matepujana.
Mocne HewTo cTtabunHujer nocrnoBawa y 2019. roguHu, og 2020. roguMHe ponasv A0 Nagja MCKopuUWheHOCTU
KanauuteTa y OKBUpY LUTaMNapcke AenaTHOCTU, Kao Nocrneamnua BaHpeaHor cTamwa yenea naHaemuje Kosma-19. Y Toky
2021. roavHe npumeTaH je garou nag nckopmwheHocTn kanauuTeTa WwWramnapuje, WTo je Takofhe edekaT BaHpegHor
cTawa ycneq naHgemuje Kosma-19.

Kpajem chebpyapa 2022. roguHe nounkse paTt y YKpajuHu, WTO AoAaTHO oTexaBa HabaBky xapTuje v AoBoau Ao
nosehara UeHa nanupa Ha TPXULLTY.

Y cBakoMm criyyajy, NpvMMapHa akTMBHOCT PYKOBOACTBA KOMMaHuje Ouna je oapxaBakwe MocrnoBawa, OAHOCHO
npnbaBrbake HOBMX NMOCIIOBA Y NpYXKaky yCryre wramne.

Y 2024. rognHu ce, nocre peanusaumje NocroBHe 1 (prHaHCKjcke KoHconuaauuje y uesimHu, OAHOCHO Nocre ycBajakba
YIMMP-a Ha aaH 31.10.2023. 1 npaBHOCHAaXXHOCTU UCTOT, OYeKyje U Aobujare HOBMX yroBopa 3a LTaMnapcke ycrnyre
ycnen cMmakena npobnema ca npesagyxeHowhy n HabaskoM penpomaTepujana.
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PesynTaT nocnoBata M3aBaykvx NOCMNOBA je Nocreaula cBeobyxBaTHe Kpu3e LUTamnaHux meauja koja Tpaje Beh
JeLeHujy 1 Koja je npogy6rbeHa ycnen naHgemuje Koeua-19. Of noyeTka Kpuse, AoNasu 4O KOHCTAHTHOM CMatbetba
ornaluvBaya y OBoj BPCTU Meamja, Tako Aja OYeK1BaHu Npuxoaum of ornaca ocTeapyjy naa.

Jonasu fo naga npofaTtux Tvpaxa Koj NojeQuHUX W3faka, a CBe Kao nocreauua TPXULLHUX KpeTakba. OcTBapeHu
ryévum u3 npetxogHor nepuoaa he 61UTK M3a30B Ha TPXKULLTY Koje ocTBapyje naa.

Y npoTeknom nepvoay, pykoBOoACTBO Ce BOAMITO MPUHLMINOM CTanHor ogpaBara Npou3Boahe y UMby obesdehena
cTabunHux npuxoga no TOM OCHOBY, MPU YeMy NPOU3BOAH-a HE CMe OUTWU YrpoxeHa, LITO 3Ha4M fa ce PedoBHO
obe36ehyjy cBm noTpebHM penpomarepujanu, ynpkoc oTexaHum ycrioBuma Habaske. [NocTojehn HaunH nocrnosawa
Huje 06e36efnBao AyropovHy CUrypHOCT 3a akumoHape Tako Aa je Tokom 2025. roanHe notpebHO cnpoBecTM farby
Jokanutanusaumjy komnaHuje 04HOCHO OTNWC AyroBa Tj. KOHBep3ujy Aena ayrosa y kanuTan MNonutuka a.a. y cknagy
ca YIIP-om, kako 6u 6uno omoryheHo u pegoBHO UCNyHaBake CBUX Aocnenux obasesa.

[eo HeonxogHUx cpeacrtaBa Moxe 6utu obe3beheH nyTem npogaje UMOBMHE y BRACHWLITBY KOMMaHWje Koja ce He
KOpucTM — 06jeKkTn Wmnpom yHyTpalnoctn Cpbuje u genoBy NOCNOBHOr NpocTopa Yy LEHTpY rpaga, WTo je Aenom
OCTBapeHO NPeTX0OHNX roAnHa Npoaajom NocrnoBHMX npoctopa y beorpagy — bynesap [ecnota CtedaHa, Bpbacy u
Kparsesy.

MehyTtum, n nopen npegsuheHnx npunvMea o npojaje UMoBMHe, NpoueHa je aa he Gutn HeonxooHo ob6e3beanTu
gogatHa cpedcTBa pagu KoHconvpauuvje duHaHCWjcke nosuumje u nocrioBakwa komnaHuje lMonutuka a.g. [eo
pocnenunx obaBesa ce 0QHOCKM Ha Mo3ajMIbeHa CpefcTBa of Hemadke komnaHuje Funke Medien, og oko EYP 2.9
MunuoHa (ykreydyjyhm gocnene kamare). Takofe, BenvkM Aeo HepocTajyhux cpefctaBa ogHOCK ce Ha Oyr npema
KomepuwmjanHoj 6aHUM Ha ume 3akyna nocrnoBHUX npocTtopuja y MakegoHckoj 29 y ykynHom usHocy o oko EYP 3.0
MununoHa (6e3 obpayyHaTe kamaTte 1 TPOLLKOBa cyacKor noctynka). Ouekyje ce peanvsaumja oByx nuTawa Tokom 2025.
rogmHe ¢ obanpom aa je YIIP yceojeH gaHa 31.10.2023. roguHe koju nogpasymeBa W peluaBake KyMynumpaHux
npobnemMa 13 NpoLwnocTh Ha cneumduyaH HaumH.

MonuTuka a.n. MoXe OCTBApUTM NOBOSbaH pe3ynTar Koju 61 NpeacTaBrbao OCHOB 3a AyropoYHy CTabuITHOCT, anu camo
Mof yCroBOM [la ce peanuayjy CBe nriaHMpaHe akTUBHOCTM Y KPaTKOM POKY.

[eo obaBe3a no kpeauty KomepuujanHe 6aHke je y 2021. roguHy usMmMpeH nNpunvueom of npoaaje srpage y bynesapy
Oecnota CtedaHa 24, a npumeHom Mepa YIIMP-a noctojehn KpaTKopoYHW KpeamuTu cy HOBUM NiiaHoBMMa oThrnaTe
npesegeHn y oyropoyvHe kpeaute (pok otnnarte 10 roguHa ca 2 rogunHe rpejc nepvoaa), Yume je 4eNMMUYHO CMaHseH
npuTUCak Ha NMKBMOHOCT.

CBsaka of nnaHnpaHux akTMBHOCTM 3aXTeBa ynaraka 1 y Npou3BoaHe npoLece v onTUMK3aLmjy NocroBama KomnaHuje
“ goaaTtHo onTepehyje NMKBMAHOCT TOKOM Nepuoaa KoHconvaauuje.

Mo3nTuBHM edbekTn of ynowrbaBaka cnobogHMx kanauuteTa NnocnoBHOM U NPOM3BOAHON MPOCTOpa KOMNaHuje HUcy
ekcnnoaTtucaHu y Behem obumy, nako je cnpoBegeHa npogaja 3rpage y bynesapy [lecnota CtecdaHa u nocrnoBHor
npocTtopa y Bpbacy 2021. rognHe, kao u npogaja nocnosHor npoctopa y KparmseBy 2022. roguHe. PeluaBane
npobnema HepocTajyhux cpeacraBa 3a onepatuMBHO NOCIOBake AeNnoM 6u 6uno moryhe u TpXKULWHMM akTUBMPakEeM
npeocTanor cnoboaHor NocnoBHOr NPOCTopa, Kao U cnoboaHMx Npon3BoAHMX LenvHa y Kpiauu, WTo ce oyekyje y
HapegHOM nepuoay.

Mnak, c 063Mpom Ha NpeTHe y BE3M HEKOMMKO 3Ha4ajHNX apouTpaxkHMX npoLeca NoBoAoM Habaske penpomartepujana
n3 2012. n 2013. rognMHe, KpeauTa of Hemauke komnaHuje Funke Medien M BMCOKMX TPOLLKOBa onepaTuBHOr
nocrnoBarba, YKONMMKO Ce He AOoHecy oaroBapajyhe oanyke koje 3a unrb umajy obesbehere mHaHCHjckux cpeactaBsa
(DokanuTanusauuja OQHOCHO OTNWUC Aena AyroBa Tj. KOHBep3uja Aena Ayrosa y KanwuTtan, npofaja gena MMoBuHE Y
BMacHULITBY) 1 CNpoBeae onepaTyMBHa KOHconvaauumja, KoMmnaHuju npety obycraBrbame NPOM3BOAHE Y WTaMnapuju,
wTo 6v nmano Hecarnegmse nocneauvue no NocroBakwe KOMMNaHuje. Y Tom crnyyajy oonasu oo rybmurtka MHOrvMx nocrnosa
1 He 61 NOCTOjao HaYMH Aa ce UCTW NOHOBO BpaTe y KOMMaHujy y KpaTkoM pPOKY.
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PykoBOACTBO KOMMNaHwWje MonuTuka a.f. uMa Texak 3agarak Aa nocne yceajarsa YIMNP-a Ha pax 31.10.2023. roguHe
WU HaKOH Mpornawlerwa MPaBOCHAMKHOCTU WCTOr, ChnpoBefie NOCMOoBHY W (OWHEHCWICKY KOHCONMUZauujy nytem
KOMYHUKaLMje ca NPEACTABHULMMA aKLMOHapa Y BE3W KpUTUYHWUX NUTara, AoKanuTanusaunje OAHOCHO 0Tnvca Ayrosa
Tj. KOHBEP3WjEe 4ena AyroBa y KanuTars, Kpos CMarkere YKYNHUX TPOLWKOBa NoCrnoBarka M ONTUMU3aLmjy Npon3soak-e,
[a NpaTi TPEHOOBE Ha TPXKULLTY LTaMnaHnux Meauja u nyTem afeKeaTHor 04rosopa Ha TRXUWHY cuTyaumjy v noseha
YKYMHY NMUKBUZHOCT KOMMaHuje, kao W Aa npoHafe Hoee W3Bope (uHaHcuparwa nyTem obesbefera rapaHuumja v
penporpama nocrojehinx oGasesa, U To y3 noapLky HaasopHor oabopa u CkyniTuHe akyuoHapa komnaxuje Monutuka
a.n.
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O fipywray

MonuTuka je ocHoBaHa 25. jaHyapa 1904. roanHe Kafa je NoKpeHyT UCTOMMEHU AHeBHU NuUCT. [laHac je akumMoHapcko
OPYWTBO 32 HOBMHCKO-M3[aBayKy W rpaduuky AenaTHOCT Koje 3anowsbaBa Oko 210 pagHuka, Of Kojux jedHa
YeTBPTUHA UMa BUCOKY M BULY CTPYYHY cripemy. lNonutuka a.n. je y BnacHuwTBy Buwe of 6.500 akumoHapa koju
nocenyjy 14.066.121 akuuja.

Hajsehn akumonapu cy Penybnuka Cpbuja, Akumonapcku coHa, A EMNC, MNO doHa Penybnuke Cpbuje,
KowmepuwmjanHa 6aHka, AUK 6aHka, Penybnuuku cdoHp 3a 3gpaBcTBeHO ocurypakse, pap beorpaa, HauvonanHa
cnyxba 3a 3anowsbaBake. Y nocegy Manux akuumoHapa ce Hanasum Buwe of 12% snacHuwTtBa. Akumjama ce Tpryje
Ha Beorpapackoj 6epan. OcHoBHe aenaTHocTy [NonuTuke a.4. Cy NpyXake LTamnapckux ycryra n nsgasawtso. Kaga
Cy y NuTamy rpacduyke ycnyre, wramnapuja je 6una n octana nuaep y pervioHy. lNonuTtuka a.g. wramna marasvHe,
Khbure, katanore, 6powype, dnajepe, MHcepTepe, a kKnujeHTu cy Hajsehu nsgasaun y Cpbuju n pernoHy. Ha Mpacpmmum,
mefyHapoaHOM cajMy rpadmnyke 1 nanvpHe MHAyCTpuje Koju ce ogpxasa y beorpaay, npeTxogHnx rogmHa cy ocBojeHa
3HavajHa npu3Hara. 3naTHu neyaT 3a yKynHu kBanuTeT fobujeH je 2007. rognHe. Y 2023. n 2022. rognHu Monutuum
a.n. je poperbeHa gunnoma 3nartHu nedat y pobHoj rpynu  kiwure®, a 2023. n CpebpHu neyat y pobGHOj rpynu
Ldaconucu, peemje n HoBuHe". Op Harpaga y nocnegHux HEKONMUKO roauHa usaeaja ce u CneuuvjanHo npusHawe
MpuepeaHe komope Cpbuje 3a kBanuTeT y rpadnyKkoj MHAYCTPUjK.

Mopepn wramne, MonuTtuka a.g. ce 6aBu nsgaBaweMm marasvHa (MonutuknH 3abasHuk, Manu nonuTukmH 3abaBHuK,
UnycTtpoaHxa Monutuka, basap, CeeT komnjyTepa, EHnrmatvka n Pa3bubpura). JHeBHe HoBUHe NonuTtunka n CnopTcku
XypHan unsnase y oksmpy mpme MNonutuka HOBUHE M Maras3vHu, Koja je ocHoBaHa 2002. roamHe ca Hemadkum WAZ-
oM (caga Funke Medien), ca jegHakum yoenuma. HakoH wto je Funke Medien 2012. roavHe npoJao CBOj YAE0, HEKO
Bpeme je naptHep OOO East Media Group n3 Pycke ®enepauuje, a og 2022. roguHe napTtHep je MEDIA 026 DOO
VUCAK. Kpajem 2024. ropuHe, a y cknagy ca mepama YIIMNP-a u meaujckom cTpaTervjom o nsnacky Jpxase u3 meauja,
U3BPLLEH je MpeHoc yaena koju Monutuka a.a. nma y Monutuka HosnHe n Marasunn Ha MEDIA 026 DOO VUCAK.

Ceguwte KomnaHuje je y camom uUeHTpy beorpaga, a wramnapuja ce Hanasu y Kphauu, cegam kunomeTapa of
avpekumje.

KopnopatuBHo ynpaBrbamwe

EdmkacHo, oOroBopHO W TpaHCMapeHTHO KOpnopaTWMBHO YrpaBrbake jecTe jegaH Of KIbydHMX dhaktopa Koju
JAOMpPUHOCH YCreLHoM nocrnoBaky [pyLiTea.

OHo npeacrtaB/ba HeonxodaH npenycnoB 3a ctabunaH AyropoyaH pact U paseoj KOMI'IaHI/Ije 1 garbe nosehawe
KOHKYPEHTHOCTU.

BoheHa oM npuHumnuma, Monutuka je noceBeheHa NpuMEHU BUCOKMUX CTaHAapAa Y OBoj obnactu, Koju ce Temerse
Ha mefyHapoaHo npuxBaheHM HayvenvmMa n UCKycTBuma Hajbore ceetcke npakce. OBakaB NpUCTyN KOPNOpPaTUBHOM
ynpasrbaky nogpasymeBa v ga ce noctojeha CTpykTypa 1 npouecu ctanHo npevcnutyjy n garoe passujajy. Ha oBaj
HauuH, MonuTuka HacToju aa 06e3bean oaroBopHO yrnpaerbarwe [OpylTBOM, Y CMEpy CTBapawa BPeOHOCTU 3a heHe
akuMoHape 1 cTuuaky noBepera JoMmahux u cTpaHMX MHBECTMTOPA, NOCNIOBHUX NapTHEpPa, 3aMoCieHNX U jaBHOCTM y
JpyLWTBO 1 HEHO PYKOBOACTBO.
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KopnopaTnBHO ynpaerbakwe Tpeba ga o6e3beqm:
=  edmKacHO OCTBapuBake 1 3aTMTy NpaBa akuuoHapa n nHtepeca [pywTea
=  (pep 1 paBHOMpaBaH TPeTMaH akLMoHapa
=  O4roBOPHOCT opraHa [pyLuTBa npema akumoHapvmMa
*  TpaHCNapeHTHOCT Yy pafy W AOHOLLEHY OAfyKa opraHa ynpase
"  npodecnoHanm3amMm n eTU4HOCT opraHa yrnpase
=  BnaroBpemeHO, NOTNYHO 1 Ta4YHO U3BeLUTaBake 1 objaBrbMBawe CBUX BUTHUX MHOopMaUmja

=  edpukacHy KOHTpONy (OUHAHCUjCKMX M MOCMOBHUX akTMBHOCTM [pywTtBa Aa 6u ce 3awTtutuna npasa u
3aKOHUTWN MHTEpPEeCH akumoHapa

= pa3sBoj MOCIOBHE €TVKe W APYLUITBEHO OAFOBOPHOr NOCMoBak-a.
CrtpaTeLukn koprnopaTnBHU LunrbeBu MonuTtuke Tpeba aa obesbene:
*  npodecMoHanHO N OATOBOPHO pykoBohere

=  edmKacHOCT opraHa ynpase Koju Aenyjy y Haj6orbem uHTepecy [pyLuTBa v HETOBUX akuMoHapa, y uurby
noeehara MMOBWHE 1 BpedHOCTM ApyliTea

- BUCOK HMBO TpaHCMapeHTHOCTU U jaBHOCTM Yy nocnoeamwy ,D,pyI.IJTBa.

Opabop OupekTopa

»  3opaH MoLwopuHCKM, reHepanHu AMpekTop n npegceaHnk Oabopa gupektopa
= Xerbko Kopuua, unaH Ogbopa anpektopa
=  Mapuja Byukosuh, unan Og6opa gupektopa
HansopHu On6op
=  Mwunouw Monoeuh, npeacegHuk HagsopHor ogbopa
= Jby6omup JoBaHoBWN, 3aMeHuK NpeacenHuka HapsopHor ogbopa
= [lejaH PemeTunh, unan HagsopHor ogbopa
=  [ywan Koctuh, unan Hapg3sopHor ogbopa
=  CaeTo3ap hanuH, unaH HagsopHor ogbopa
=  [parorby6 Kojumh, unas Hapg3sopHor ogbopa

=  KWBaHa HoxwuHuh, unaH HagsopHor og6opa
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Mwucuja

Mwucuja Monutuke a.4. je Aa octaHe nuaep y rpaduydkoj uHayctpujn y Cpbujn n pernoHy, HenpekuaHo yesoaehu Hose
TexHonorvje, 3axearbyjyhu kojuma he 66Ut y mpunuum Aa Kynuuma npyxuv nNpousBode BULUEr KeanuTteTta, a
KOHKYpPEHLMj1 NOCTaBn HOBE LIbeBe Koje Mopajy Aa AOCTUTHY.

Kaga je y nutamwy nsgasavka genaTHoCT, Mara3viHu MNonuTuke a.g., CBOjoM TPaguLmMjoM 1 yrneaom, obasesyjy Ha camo
jeaHy moryhy MUCHjy - KOHCTAHTHO Noausare KBanuTeTa kako 6v oBu peTku opuriHanHo gomahu 6peHaoBu Tpajanu
jow gyro BpemeHa.

Bu3auja

Busuja Monutuke a.g. je oa cBojuM pesyntatuma, y KBaHTUTATMBHOM W KBanuTaTMBHOM MOrneay, oO4pXu U yHanpeau
BMCOKO MecTO Yy cBOM penokpyry. lMonutuka a.n. Texu ga 6yge opraHu3oBaHo, dnekcubunHo, edukacHo u
NpoduTabunHo akuMOHaAPCKO APYLITBO, Koje ob6e3behyje 3a40BOrbCTBO KOPUCHUMKA, 3amnocneHux u BnacHuka. Of
pesynTaTta TakBor paga, MNonutuka a.n. oyekyje obe3behnBane ycrnoBa 3a COMNCTBEHW pa3Boj, KOju, MOpeA ocTaror,
nogpasymeBa NpvMeHy caBpeMeHe TexXHomoruje, npowwmvpere genokpyra, obesbehmeamwe ogroapajyhmx pecypca v
BUCOK CTaHaap4 CBOjI/IX 3anocrieHnx, a TuMe U MOTUBMCAHOCT 3a NOCTU3aH€ BPXYHCKMX pe3ynTtaTta.

MocnoBHa NnonnUTMKa U NONUTUKA KBanuTeTa
MocnoeHa nonuTvka MonuTrke a.4., a y OKBUPY e 1 NoNMTUKA KBanuTeTa, yCroBrbeHa je:
*  3axTeBMMa, 0OAHOCHO oApenbama nponuca 1 ctaHaapaa;
*  3axTeBMMa KOPUCHWMKA, a NoceGHO 3aoluTpaBaremM TUX 3aXTeBa U AMHAMUKOM Hs/IXOBOT MOjaBIblBakbsa,;

" VHTEH3VWBHWM pa3BOjeM TEXHOMOrWje, OAHOCHO NMPOM3BOAA KOjU Ce MNojaBrbyjy M Tpaxe Ha TPXKULITY, anu u
MoryhHocTUMa HUxoBor 06e36ennBama;

- M3Hanaxexwem onTmmyma Msmehy KBanuteTa u LeHe npomn3soaa KOje Habaerba, cTBapa n Hyam KopucHuumma,
Kao 1 pOoKOBa HNXOBE UCMOPYKeE, Y LNIby 06e36ef]v|BaH>a XelbeHe KOHKYPEHTHOCTU Ha TPXULLTY.

Wmajyhun y Bugy HaBegeHe, anu n HWU3 apyrux daktopa, MNMonutuka ksanuteta OpywTBa 3acHuBa ce Ha cnegehum
npuvHUMNnMa:

=  [enatHocT MNonuTuke a.4. o6aerba ce y3 CTPUKTHO NOLLTOBaH-E Nponnca 1 cTaHaapAa Koju ce O4HOCE Ha HeH
OenoKpyr;

- Csa genaTHocT MNonutuke a.a. yCcMepeHa je Ha KOPUCHWKEe 1 3a0BOJbaBakb€ HNXOBUX 3aXTEBA,

= Y nogpyyjy oenoBaksa, No KOM je Npeno3HaTtibmMea Ha TpXULWTY, Monutuka a.g., 3a gate ycnose, 06e36ehyje
MakcuMarHmu KBanuTeT CBOjUX Npou3Boaa 1 ycnyra;

. MonuTtuka a.n. naxrbLneo Gupa ncnopyyunole, ¢ HajrnoBOSbHUMM YCIIOBMMA HabaBKke KBanNUTETHUX NPOM3BOAa
of HUX, Kako 61 06e36eanna XerbeHn KBanuTeT 1 KBaHTUTET CONCTBEHMX NPOM3BOAa, OAHOCHO NpPoM3Boaa
Koje npofaje, Kao U NpPy>XeHnX ycnyra;

- MakcumanHe edekte csor paga lNMonutuka a.a. oquyje o obuma nnacmaHa Pa3HOBPCHUX N KBAITUTETHUX
npounseoaa u ycnyra, y Kpatkmum pokoBMma, a He 04 H1XOBE BUCOKE LieHe.




NONHTHHA

Y3sewmaj o nocaosarsy 3a 2024. 200uHy. AKUHOHaPCKO APYWTBO

UnmseBu MNonutuke a.a.

OcHoBHe cmepHUUe y ynpaerbawy npouecuma y [MonuTtnum a.g., koje Tpeba ga ob6esbehyje 3apoBorbaBame
nedvHucane Mucuje, Busuje, ogHocHo MNonuTtuke, jecy cnegehu unrbesu:

= EdekTHO 1 edpmkacHO nocnosame;

= Ob6esbehewe 3agoBorbaBajyhux pecypca, npe cBera y nornegy kagpa, onpeme, NOCMOBHOI MpocTopa,
mMeToAa v noctynaka paga, kao n ogrosapajyhunx vHaHCcKjCknx cpeacrasa;

= Cnajatbe CUCTEMCKUX 3Hatba, CaBpeMeHe TeXHONOoruje 1 NnoTpe6a KOPUCHUKA Y KOHUMMUpaky U peanusauuju
npoussoda W ycnyra, C UAbEM [a Ce TPXUWTY MpyXe CcaBpeMeHW, (PYHKLMOHamHW, KBanuTeTHU U
KOHKYPEHTHM NPOU3BOAM M yCryre, ycknaheHn ¢ BaxehuM nponucrma, OgHOCHO CTaHaapavuma;

- MpowmpurBarse Kpyra KOpnCH1Ka n ctBapame 4YBpCTe CapagHe C hnMa;

= Cenekuuja ncrnopyyunaua y cknagy ca wMxoBoM crnocoGHolwhy Aa yaoBorbaBajy 3axteBuma MonuTuke a.g.
1 HEHUX KOPUCHUKA;

=  OcTBapuBar€ NOCMOBHOI OfHOCA ca NapTHepuUMma, Y CMUCIY CTPUKTHOT MOLUTOBaka npeyseTnx obaeesa u
npaBefHOr yBaxaBara CBOjUX U NapTHEPOBMX UHTEPECa;

= YcmepeHu pa3Boj y obnactuma 3a Koje nocToju UCKa3aHu MHTEPEC, OCHOBHU PeCcypcu 1 pearnHo OYeKMBaHM,
npuxeaTtibnBN pe3ynTtaTtu,

- Cuctemckum ypeheHo N CUCTEMATCKU BOf]eHO OOKYMEeHTOBaH-€ npoueca paga n npegmMmeTta paga,

=  YHanpefQuBawe npoueca paga u ogroeapajyhmx metoga u nocrtynaka, ogHOCHO passoj [Nonutuke a.a. y
ckrnagy ¢ peanHum notpebama n o6e3beheHnum pecypcuma;

= O6e3behene ycrnoBa 3a nepMaHeHTHO 06pa3oBake, MOTUBUCAH U OAroBOpaH paf ocobrba.

O peanHocT nonuTMke M uurbeBa [lonuTvke a.g., Koju MoApasyMeBajy HUXOBO CTallHO MNPEUCnUTUBaHke |
ycaBpluaBake, cBefoye AobujeHa NnpusHama, kao U pedepeHTHa fucTa.

LUurseBun ApywtBa y obnactu ynpasrbatba pusnummma

OpywTtBo je peduHucano uurbeBe y o6nacTv ynpaerbawa puUsMUMMa W YCMOCTaBUIIO WHTErpucaHn cuctem
ynpasrbata pusnuuma. Wctm je cuctemcku, ypeheH, yHUMUKOBAH, KOHTUHYMpaHW W HenpekngHu npouec
naeHTUdKKoBaHa, NpoLeHe, AedrHUCaka 1 MOHUTOPVHIA peanu3aunje Mmepa 3a ynpasrbake pusnuuma.

OCHOBHM NPUHLMM OBOT CMCTeMa jecTe TO LUTO je OArOBOPHOCT 3a yrnpaBibamwe pasnuyiutum pusnuuma AoferbeHa
pasnuuUTMM HUBOMMa PYKOBOACTBA Y 3aBUCHOCTW Of NPOLIeHEeHOr (OMHAHCM|CKOT yTULaja puarka. YCBOjeH je cTaHaaps
- YnpaBrbate pu3nLMMa, kKao UHTErpanHu aeo nMmnnemeHTnpaHor mefyHapogHor ctangapga MICO 9001. Hbume cy
AeduHMCaHM MPUHLMNM yrnpaBrbaka puanumma y uurby nosehamwa edumkacHoCTM M eeKTUBHOCTM AenaTHOCTU
[pywtBa y KpaTKOPOUYHOj N AYropoOYHOj NEPCNEKTUBMN.

Unrs OpywTBa y obnacTtv ynpasrbara pusmuuma jecte obesbefere AoaaTHUX rapaHLumja 3a 4OCTM3ake CTpaTeLlKMX
unrbeBa [pylwtea nytem 6naroBpemMmeHor naeHTugmrkoBama/cnpeyaBata pusmnka, AeduHucama ePeKTUBHUX Mepa U
06e36ehera MakcuManHe epukacHOCTM Mepa 3a yrnpaerbake pusmynmva.
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Ynpaerbare pusnLMma je nocTano cacTaBHU [e0 WHTEPHOr OKpyxewa [pylTBa, umnnemeHTauujom cnegehmx
npoueca:

*  ycBajarbeM MPUCTyNa OPUjEHTUCAHOT Ha PU3UKE Y CBUM acnekTMa NpoV3BOAHE U ynpaBrbadke AenaTHOCTM
"  CUCTEeMaTU4YHOM aHamnn3oM UAEHTUUKOBAHWX PU3MKa
=  yCMOCTaBIbakeM CUCTEMA 33 KOHTPOMY puanka 1 npaherwem edpukacHOCTM Mepa 3a yrpaBrbake pusvumMa

" yno3HaBakeM CBUX 3anocfieHnx [pyLlitea ca OCHOBHUM NPUHLMMUMA U MPUCTYNUMa yrnpasibaky pusnumma
ycBojeHuM y [pyitey

= 06e36ehereM HeonxogHe HOPMAaTMBHE U METOAOMOLUKE NoApLUKE

= pacnogenom osnawherwa M OArOBOPHOCTW 3a ynpasrbamwe pusnumMma nsmehly opraHusaumMoHux Aenosa
OpywTsa.

UHpycTpujckn pusmum

Ey}J,yFWI aa je rnaBHa 06nacT nocrnoBaka LTaMnawe 1 n3gaBarke HOBUHA, ,D,pyLIJTBOje HapO4UTO U3NOXKEHO pusnmunma
Npoy3pOKOBaHNM:

" MoTeHUMWjarnH1M NpoMeHama LeHe xapTuje u 60je Ha CBETCKOM TPXMILUTY,
= pusmuuma y obnactu mapkeTuHr Tpxuwita Cpbuje.
Pusuyu y ee3u ca nomeHyujaiHUM rnpoMeHama yeHe xapmuje u boje Ha ceemcKoMm mpxxuwmy

OpywTBo je 360r cBOje OCHOBHE aKTMBHOCTM W3MOXEHO pu3uumMma npoMeHe ueHa xapTuje u Goje Koje yTndy Ha
BpPEOHOCT 3anuxa 1 Mapxe y npepagu xapTuje, WTo Aarbe yTude Ha 6yayhe TokoBe HoBua. KpeTake LeHa xapTuje u
60je Huje noa koHTponom [pywTea, Beh 3aBUCK Of CMOSbHUX hakTopa Kao WTo cy rnobanHe NnpoMeHe u NpoMeHe
noHyae u Tpaxwe y Penybnuum Cpbuju, kao n 06um notpoLure rnobanHor TpXxuTa.

Y Unrby CMak-eHha I'IOTeHLl,VIjaJ'IHOI' HeraTmBHoOr miuaja HaBeadeHUX pu3unka, ﬂ,pyLLITBO cnposoau cnegehe akTMBHOCTU:

"  [OAMLH-E NMaHMpaHe 3acHOBaHO Ha NPUCTYMY cueHapuja, npahetse nnaHosa U 6raroBpemMeHo KOpUroBaHe
onepaTuBHUX NnaHoBa HaGaBke xapTuje u 6oje

= cBakogHeBHO npahewe nybnukauuja 3a xapTujy u 060jy, Ka0 M KOHTaKTM ca AOMahUM U WHOCTPaHWM
napTHepvma.

HaBeneHe mepe omoryhasajy [IpyLITBY Aa CMakM HaBedeHe pU3NKe Ha NMPUXBATILUB HUBO.
Pu3suuyu y obnacmu mapkemure mpxuwma Cpbuje

Y cknagly ca TPXULIHMM KpeTawuma y obnactu meauja npyMeTaH je KOHCTaHTaH naj ornallaBara y WTaMnaHum
MeaujuMa y nocrnefHunx HEKONMMKO roguHa, a HapoumTo TokoM 2020. n 2021. roanHe kaga je TpXuwTe Meavja gogaTHo
yrpoxkeHo nocneguuama naHgemuje Koeua-19. PykoBogctso [pywiTBa ynaxe Hanope pfa npatu kopak ca
TEXHOMOLWKAM U TPXMULIHUMM MPOMEHama, Npe CBera OKpeTakheM Ka eNeKTPOHCKUM Meauvjuma u 6rnaroBpemMeHoM
peakuMjoM Ha TPXMULLHA KpeTaka.
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DuUHaHCUjcKkn pm3mum

Mocnosatrbe [pyLuTBa je n3noxeHo pasHUM OUHAHCK]CKUM pU3nLMMa: TRXULLHU PU3KK (Koju obyxsaTta BanmyTHU PU3NK,
PU3VK LieHa M PU3MK KamaTHe CTomne), KpeaUTHU PU3NK N PU3NK NMKBUOHOCTU. YMpaserbawe pusuumma y Opywtsy
JonpuvHocK ga ce y cutyaumju HenpeaBuAMBOCTU (PUHAHCUJCKMX TPXULITaE MOTEHUMjanHW HeratmMBHW yTuLAjU Ha
dunHaHcmjcko nocrnosare [pyliTea ceegy Ha MUHUMYM.

TpXKUWHU pU3UK

BanyTtHu puank — pylitBo nocnyje y MeflyHapoaHUM OKBUPUMA Y N3FNOXEHO je PU3NKY MPOMEHE Kypca CTpaHuX BanyTa
KOju MpoMUCTMYE M3 MOCroBaka C pasnuuuTum BanyTtama, npseHcteeHo YCI v EYP. Puank npouctuye us dyayhux
TProBUHCKMX TPaHCaKLUWja n NpusHaTnx cpefcrasa un obaeesa.

Puavk npoMeHa ueHa — [pyluTBo je 360r CBoje OCHOBHE aKTUBHOCTU U3MOXEHO PU3MLIMMAa NMPOMEHE LieHa, U TO LeHa
xapTuje 1 6oje Koje yTu4y Ha BpeHOCT 3anunxa 1 Mapxe y obpaau xapTuje, WTo farbe yTuye Ha 6yayhe TokoBe HoBua.

Pu3vk kamaTHe cTone — [pylwTBO nocedyje 3HayajHa nosajMrbeHa cpefctBa of 6aHaka. VI3 npeTxoAHO HaBedeHor,
npuxog [ApywTBa M HOBYAHM TOKOBW Y BENMKO] MEPW Cy 3aBWCHU OA MPOMEHa TPXMULUHMX KaMaTHUX cTomna Ha
nosajMrbeHa cpefcTBa, ako BUCMHA KaMaTHKX CTona Koje [pyLUTBO MOXe ia OCTBapy Ha TPXKMULUTY 3aBUCU Of BUCUHE
6a3n4HUX KamaTHUX CToMna Y MOMEHTY no3ajMrbuBama (Eypnbop, benubop / PedepeHTHa kamaTtHa ctona HBC-a).

KpeouTn Koju cy ogobpeHu 3a notpebe pedmHaHcupama u Habaske penpomaTepujana o4obpeHm Ccy y3 NPOMeHb1Be
kamaTHe cTtone (Eypnbop). KpeanTtn gat no npoMeHrbMBMM KaMaTHUM cTonama manaxy [pywTBo KaMaTHOM pU3UKy
HOBYaHOr TOKa. Y 3aBMCHOCTM O HETO 3a4yXXEHOCTW y HEKOM nepuoAy, buno Koja npomMeHa OCHOBHe kamaTHe cTone
(Eypubop) nma ytuuaj Ha pesynTat OpywTBa.

Kpedummnu pusuk

YnpaBrbake KpeaMTHUM PU3MKOM YCMOCTaBIbEHO je Ha HuBoy [pywTsa. KpeauTHu puank HacTaje Kof roToBUHE U
rOTOBUHCKUX eKBMBaneHaTta, kpeauta of G6aHaka M octanux (UHaHCUCKMX MHCTUTYUMja, kao 1 360r N3noXeHOCTu
pU3KKy Y TPrOBMHW Ha BENWKO ca AncTpubyTtepuma, ykrbydyjyhn HeHannaheHa notpaxuvsara n npeysete obasese.

Y norneay KpeauTHUX NMMUTA, Kynuu ce paHrmpajy npema yrepheHnm MeTogonorvjama 3a Kiby4YHe 1 octane Kynue, a
y CBpPXY ycarnailaBaha MHCTpyMeHaTa 0be3behera noTpaxvearsa.

OpywTBO je ucnpasuno noTpaxusara of Kynaua Koju Cy NpeKkopaynnm KpeauTHe NUMnUTE Unm Koju nmajy npobnema
ca nuksmaHowhy.

Pu3suk nukeudHocmu

[pylwTBO KOHTMHYMPaHO MpaTh NUKBMOHOCT kako 6u 06e3beguno OOBOSbHO roToBMHE 3a noTpebe nocnosawa, y3
OApXaBare HMBOA HENCKOPULLNEHUX KPEAUTHMX NUHW]a.

OBakBo npojekToBare y3uma y 063up nnaHose [pyluTea y norneay MaMvpera gyrosa, ycknahveawbe ca yroBOPEHUM
ycrnoBuma, ycknahusawe ca MHTEPHO 3aLpTaHUM LMIbEBMMA, Y aKO je MPUMEHIBMBO, EKCTEPHE 3aKOHCKE UM NpaBHe
3axTeBe, HMp. BanyTHa orpaHuyersa.
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Il PEBYNTATU NOCINOBAKA MNMOJNIUTUKE ALY 2024. rOANHU

lMnaHom nocnosama 3a 2024.roanHy npegsuheHo je:

- OppxaBare Npov3BOAH-E Y WTaMnapujn y Uniby ocTBapena ctabunHmx npuxoaa,

- Cmatbere yKynHuX TPOLLKOBa NOCIOBaka pagu oCTBapeHa Mo3MTUBHOTN MOCIIOBHON pe3ynTara,

- KoHBepasuvja gena gyroea y kanutan KOMnaHuje 0gHOCHO OTNWC Aena AyroBa KoMnaHuje y unrby obesbehena
noTpebHNX HOBYaHWX cpefcTaBa 3a onepaTuBHO (PYHKLMOHMCaHe komnaHuje Monutuka a.g.

Ha ocHoBY yKkynmHUX pesyntaTa nocrnoBaka OCTBapeHW nocrnoBHU npuxoaun y 2024. rogmHu usHoce PC[ 630.762
Xurbaga v oHu cy mawu 3a 1,5% y ogHocy Ha ocTBapeHe nocroBHe npuxofe y 2023. roguHu, Mako je Ha TPXWULWTY
OOLWmo A0 3HavyajHor naja Tpaxke 3a LITaMnapcKkum ycriyrama, na Tako M CMakeHa Tupaxa M MapXu Kynaua
koMmnaHwuje MNMonuTunka a.g., a cee ycnea Kpusa nsassaHux naHgemmnjom Kosua-19 n patom y YkpajuHu.

MocnoBHWM pacxodn Cy HeWTOo Maku Yy ogHOCcy Ha npetxoaHu nepwop (EYP 8,2 munuona y 2023. rogunun, EYP 7,8
munuoHa y 2024. roamnn). ok cy 2022. rognHe TPOLLKOBM MaTtepwvjana 3a u3pagy, TPOLUKOBWU pe3epBHUX Aenosa 1
TPOLUKOBM LUTaMnapckux ycnyra nosehanu 3a oko 13,5% y ogHocy Ha 2021. rogmHy, Hajsehum genom y cknagy ca
KpeTareM LieHa XxapTuje Ha TPXULITY, a Kao nocrieguua pata y YkpajuHu, y 2023. roanHu cy 0BU TPOLLKOBU YMaH-eHU
3a oko 2%, Aok cy y 2024. roguHn ymameHu 3a oko 10%, a cBe y cknagy ca yMarweheM Tpaxhe 3a LuTaMnapckum
ycnyrama. Octanu nuyHu pacxogu cy nosehanu y 2024. roamHn 36or oanacka Beher 6poja pagHuka y neHaujy. Mopes
Ha umoBuHY y 2024. roanHu je MakK y ogHocy Ha 2023. roguHy 3aTo LITO NoKanHe camoynpase HUcy goHene Oanyky
O LieHn kBaapaTa 3a yTephuBame nopesa Ha UMOBWHY, Beh je 3a OCHOBULLY Nopesa Ha UMOBWHY y3eTa KhMroBoACcTBEHa
BPEOHOCT HEKpETHUHE.

OcTBapeHM MOCMOBHWU pe3ynTaT npe amopTusauuje, Kao nokasarterb NMKBMAHOCTU KOMMNaHuje, nokasyje ryburak y
BucuHM og EYP 1,9 mununoHa n HewTo je Mawn y ogHocy Ha 2023. roamnHy — EYP 2,0 munuoHa. Pe3yntat nocnoBara
6u 61O 3HaTHO MOBOSbLHMM Oa je u3pgaT y 3akyn cnobogaH nocnoBHu npocTop y Toky 2024. roguHe. Takohe,
Haj3sHavajHuje ywTede Gu ce morne ocTBapuTV y3 MOAPLUKY (bUHAHCM|CKMX noBepuoua msgaBakem GaHKapCkux
rapaHumja gobaBrbaunma penpomarepujana (xaptuje, 6oje, enekTpuyHe eHepruje, raca) koju ce Tokom 2024. roguHe
y uenuHu Habaerbao nytem nokanHux gobaerbada LWTO U3MCKyje AofaTHe npuTUcke Ha npodutabunHocT u
NWKBWAHOCT ycrnea A4ocTa Nnowmnjux ycnoea Habaske. YnolurbaBake cnobogHvx kanaumTteTta y BNaCHULWITBY KOMNaHuje
y CMWCMy [aBakba MOCMOBHOI MPOCTOpa Yy 3akyn, CMakeHe OnepaTvBHMX TPOLLUKOBAa MOCMOBaa, kao M Aarbe
nosehawe nNpou3BOAHE Yy LUTAMMapuju OCHOBHM Cy MpedycrioBuM 3a CTBapake MpeTrnocTaBkyM 3a HOPMarHo
dyHKUMOHUCaHE KoMMNaHuje, HakoH ycBajarwa YIMP-a Ha gaH 31.10.2023. n cnposohera ncror.

®uHaHcHjckm nNpuxodn cy BeRM y OOHOCY Ha MPETXOAHY roAuHy 360r HEWTO BuLIEer U3Hoca MO3UTUBHMX KYPCHUX
pa3snuka (2024- EYP 18,8 xurbage, 2023- EYP 18,0 xurbaga), y cknagy ca kpetaweM kypca EYP y ogHocy Ha PCL.

®PuHaHcHjckM TPOLLKOBM Cy Behun y OQHOCY Ha NMPeTXodHy roavHy, n usHoce EYP 3,5 munmona (2023 — EYP 2,1
MUNMOHA), Y cknagy ca noctojehm nHaHCHjCKMM 3a8yXeHneM 1 3aTe3HUM KamaTtama, Kao 1 ca kpeTarwem kypca EYP
y ogHocy Ha PC[.

®uHaHcujckm rybutak usHocu EYP 3,5 munumona y 2024. rognHun 1 Behu je 3a oko 66% Hero y npeTxofHoj roguHu
(2023 — EYP 2,1 munwnoHa), Hajgehum genom 36or nosehawa kamatHux ctona. Oyekyje ce oa he BucuHa kamaTa y
2025. rognHun 6uTn HMXa ycred oveknBaHe nosehaHe NMKBMAHOCTY, MOCINE OYEKMBaHMX peLlera CyACKuX npecyaa ca
noesepwuoumma, kao 1 cnposoherwem mepa YIrP-a.

Octanu pacxogu cy Behu y 2024. roguHu, jep je cnpoBefeH yroBop O NpeHocy yaena koju je MonuTtuka a.n. nvanay
Monutuka HoBnHe 1 Marasunu, a cse y cknagy ca mepama YIrP-a.

Y 2024. rognHu, Ha ocTanum NpUMxoAMMa U pacxoamma uckasaH je HeratuaH pesyntaTt og EYP 5,32 munuoHa, koju je
Behu y ogHocy Ha 2023. roauHy kafa je octanu pesyntat 6o HeratueaH u usHocuo EYP 0,19 munuoHa.
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YKkynaH pe3ynrtaTt nocnosana 3a 2024. roguHy nokasyje HeTo rybutak (nocne onopesmsatna) og PC[ 1.413 munvoHa
(EYP 12,0 munuoHa) n Behu je y ogHocy Ha 2023. rogumHy kaga je nsHocmo PC[l 568 munuoHa (EYP 4,8 munuona), jep
je y 2024. roamMHu cnpoBedieH YroBop O NpeHocy yaena koju je MonuTtuka a.a. mvana y Nonutuka HoeuHe n MaraauHu,
a cBe y cknagy ca mepama YIIP-a.

PuHaHcHjckM n3BeLTaju He cappxe edekaT HETO pesynTaTa noBesaHor npasHor nuua Monutuka HosnHe n MarasmHu
(MHM) 3a 2024. roanHy jep y MOMEHTY M3page m3BeluTaja He pacnonaxemo UHaAHCWCKUM U Apyrum nodaumma
nosesaHor nuua MNHM 3a 2024. rognHy.
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Pesynmamu nocrogarka 3a nepuod 2022—-2024

Mpuxoamn n pacxoawm 3a nepuog 2022 — 2024 petarbHo cy npukasann y cnegehoj tabenu:

BUNAHC YCINEXA 3A 2022, 2023. U 2024. FTOAUHY

2023 2024

PCA Pca
870.690.674 680.130.007 676.715.188 YKYMAH NPUXon 7.412.733 5.800.618 5.779.687
13.517.939 15.609.636 12.774.425 Mpuxon on npoaate pobe 115.087 133.130 109.104
219.936.091 214.949.561 220.088.384 Mpuxop o npoaaje nuctoea 1.872.453 1.833.238 1.879.730
- 195554 - 3.087.177 - 63.023 Mosehake BpeaHOCTM 3anunxa - 1.665 - 26.330 - 538
139.215.475 127.067.812 92.637.084 Mpuxop of xapTuje 1.185.228 1.083.722 791.194
52.109.012 38.635.392 36.582.684 Mpuxop op Goje 443.637 329.509 312.445
15.410.273 15.176.492 15.841.938 Mpuxoa of odeceT nnoya 131.197 129.436 135.303
28.697.930 25.355.385 22.676.927 Mpwuxop o ornaca 244323 216.248 193.679
12.559.265 6.012.486 7.871.078 Mpuxon on oTnagHor nanupa 106.925 51.279 67.225
2.008.345 842.703 806.132 Mpuxop of octanor otTnaga 17.098 7.187 6.885
152.691.741 168.332.865 170.774.681 Mpuxopa of wWramnapckux yenyra * 1.299.960 1.435.659 1.458.552
7.896.197 9.090.597 9.764.613 Mpuxop of 3akyna 67.225 77.531 83.398
22.933.693 29.496.756 30.967.483 Mpuxon oA npedhak. Tpolkosa 195.249 251.569 264.487
3.228.824 - Mpuxoa oa npopaje Krbura 27.489 - -
600.000 4.110.000 900.000 Mpuxon of AoHaUMja 1 COH30pCTBa 5.108 35.053 7.687
670.609.230 651.592.508 621.622.406 YKYMHO NOCNOBHM NPUXoaun 5.709.315 5.557.231 5.309.150
3.400.315 2.117.610 2.209.831 duHaHcujcku Npuxoq 28.949 18.060 18.874
193.793.477 23.954.780 51.312.756 Ocranu npuxon, 1.649.885 204.303 438.252
2.887.651 2.465.109 1.570.194 BaHpenHu npuxogun 24584 21.024 13.411
1.357.840.139 1.244.663.203 2.060.869.576 YKYMAH PACXO[ 11.560.140 10.615.347 17.601.467
12.610.564 11.949.034 9.360.000 Hab6asHa BpegHOCT npoaaTe pobe 107.362 101.910 79.942
305.479.439 302.708.140 262.251.625 MaTepwujan 3a uspagy 2.600.737 2.581.704 2.239.838
40.546.428 37.914.555 28.453.498 MomohHu maTepujan v pes. aenosu 345.197 323.361 243.016
34.975.433 33.695.508 44.283.270 TpoLuKoBYM WITaMnapckux ycryra * 297.768 287.379 378.214
1.767.474 2.601.167 3.334.150 Ocrtanu matepwujan 15.048 22.185 28.476
115.710.536 119.329.542 114.560.794 EHepruja, ropmso 1 masueo 985.116 1.017.725 978.440
212.340.604 215.404.253 222.209.437 YkynHo 6pyTo 3apage 1.807.788 1.837.116 1.897.846
34.517.220 33.296.563 34.375.556 [on. Ha 3ap. Ha TepeT nocnoaasLa 293.867 283.976 293.595
19.399.538 15.975.437 16.855.992 AyTopcku xoHopapu 165.160 136.250 143.964
12.835.437 15.340.319 15.175.649 HakHapge unaHosuma HO 109.276 130.833 129.612
14.629.650 10.996.413 16.972.625 OcTanu nuyYHK pacxoam 124551 93.785 144.960
24.355.941 22.981.563 24.004.513 TpaxcnopT v MTT ycnyre 207.357 196.003 205.018
4.562.064 4.808.195 4.826.882 Ycnyre ogpxasatba 38.840 41.008 41.225
294.440 300.096 154.800 TpoLukoBu 3akyna 2.507 2.559 1.322
271.503 268.046 260.240 Tpowikosu cajma 2.311 2.286 2.223
8.432.028 6.994.821 8.348.449 Pekname v nponaraHga 71.787 59.657 71.302
210.964 144.811 670.744 AyTopcka npaea 1.796 1.235 5.729
8.870.878 8.093.887 9.467.484 KomyHanHe n octane npouss. ycnyre 75.523 69.030 80.860
183.060.289 100.263.303 99.974.275 AmopTusaunja 1.558.506 855.115 853.860
5.154.525 5.495.732 8.621.456 HenpoussoaHe ycnyre 43.884 46.871 73.634
11.669.992 11.695.298 13.901.777 PenpeseHTauuja 99.354 99.746 118.732
2.430.406 991.803 236.001 Mpemuja ocurypatba 20.692 8.459 2.016
870.668 780.094 755.008 MnaTtHu npomeTt 7.413 6.653 6.448
20.355.573 20.346.588 6.688.038 Mopean Ha UMOBWHY 1 cn. 173.300 173.530 57.121
4.380.584 3.124.051 6.078.723 OcTanu HemaTepujanHu TPOLLKOBU 37.295 26.644 51.917
2.455.587 4.715.145 214.174 TpoLuKoBK pe3epBrcara 20.906 40.214 1.829
1.082.187.767 990.214.364 952.035.161 YKYMHO NOCNOBHU PACXOOU 9.213.339 8.445.231 8.131.138
225.873.972 250.053.474 415.309.657 duHaHcujckn pacxoamn 1.923.006 2.132.629 3.547.075
47.130.206 2.243.926 674.479.630 Octanu pacxoau 401.249 19.138 5.760.593
2.648.195 2.151.439 19.045.128 BaHpepnHu pacxogu 22.546 18.349 162.661
- 487.149.465 - 564.533.196 |- 1.384.154.389 PE3YNTAT MNPE ONMOPE3UBAHA - 4147407 |- 4.814.729 |- 11.821.781

W3zeop: Bpymo 6unarcu 3a 2022, 2023. u 2024. 200uHy

* MMpuxodn W pacxoam LITamMnapckux ycnyra cy y Tabenu npukasaHu ca MHTEPHWM TpoLIKoBMMa 3060r mpukasa npuHocHe Mohw
LUTaMNapcKor CEKTopa C jeHe CTpaHe, OAHOCHO TPOLLKOBA LUTamme M3faBaykor cekTopa ¢ Apyre ctpaHe (2022 - PC1 29,8 munuvoHa,
2023 - PC[ 30,3 munuvoHa, 2024 — PC[] 41,7 MmunuoHa).
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NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHIPCKO APYWTBO

CDVIHaHCVIjCKa nosuuuja komnanHuje MNonuTtuka a.g. ce MoXxe nNpukasaTi Kao LITO creau:

2022 21-22 % 2023 22-23% 2024 2024
RSD'000 RSD'000 RSD'000 €'000
CTAJTHA UMOBVHA 3.152.893 -2,5% 3.074.435 -30,6% 2.133.483 26.874 26.238 18.233
HematepwujanHa ynarawa 82.825 -0,2% 82.623 -0,2% 82.439 706 705 705
HekpeTHuWHe, nocTpojersa 1 onpema 2.165.864 -3,8% 2.083.914 -2,1% 2.039.379 18.461 17.785 17.428
[1yropoyHn MHaHCUCKW Nnacmanmn 904.204 0,4% 907.898 -98,7% 11.665 7.707 7.748 100
OBPTHA UMOBUHA 187.836 -1,6% 184.846 89,9% 351.081 1.601 1.578 3.000
3anuxe 58.800 -14,7% 50.165 -22,6% 38.820 501 428 332
KpaTkopoyHa noTpaxusana 1 nnacMany 105.212 4,9% 110.345 2,9% 113.562 897 942 970
[OTOBVHCKMN EKBUBANEHTU 1 roTOBUHA 23.824 2,1% 24.336 716,5% 198.699 203 208 1.698
naB v ABP 14.277 -86,4% 1.949 98,1% 3.859 122 17 33
NOCITOBHA M OBUHA 3.355.006 -2,8% 3.261.230 -23,7% 2.488.423 28.596 27.832 21.266
YKYMNMHA AKTUBA 3.355.006 3.261.230 2.488.423 28.596 27.832 21.266
BaH6vnaHcHa MMoBvHa 2.911.842 2.923.809 1.787.112 24.819 24.953 15.273
KATUTATT (2.777.574) (3.351.250) (4.758.185) (23.675) (28.601) (40.663)
OcHOBHU KanuTan 1.406.612 0,0% 1.406.612 0,0% 1.406.612 11.989 12.005 12.021
ly6butak (4.923.363) 11,5%  (5.491.490) 25,7%  (6.905.002) (41.964) (46.866) (59.010)
Hepacnopehexu gobutak 669 669 669 6 6 6
Pesepse 738.508 -0,8% 732.959 0,9% 739.536 6.295 6.255 6.320
/[lyeopoyHa pe3epsucara 42.870 4,6% 44.860 -6,6% 41.911 365 383 358
OBABE3E 5.462.570 7,5% 5.872.585 9,6% 6.434.305 46.560 50.119 54.987
[yropoyHe obaBe3e 70.856 -26,5% 52.103 2459,0% 1.333.290 604 445 11.394
KpatkopoyHe obaBese 5.391.714 8,0% 5.820.482 -12,4% 5.101.015 45.956 49.674 43.593
Ocmane obasese u [1BP 627.141 10,8% 695.035 10,8% 770.392 5.345 5.932 6.584
MOCJIOBHA NACUBA 3.355.007 -2,8% 3.261.230 -23,7% 2.488.423 28.596 27.832 21.266
YKYMNHA NACUBA 3.355.007 3.261.230 2.488.423 28.596 27.832 21.266

U3eop: 38aHUYHU GhuHaHcujcKu u3sewmaju 3a 2022, 2023. u 2024. 200uHy

Kao wto ce Bugu y nogaumma, koMnaHvja noceayje 3HadajHy UMOBMHY Koja npeacTaBrba rapaHumjy CUrypHoCTU m
BENUKM NOoTeHUMjan 3a Aarbe nocrnosake of oko EYP 27 munuoHa. Minak, ykonuko He gofje A0 XUTHUX aKTUBHOCTU Ha
Jaroem npouecy npuBaTtusauuvje ogHOCHO Ha cnpoBohewy npeasuheHnx mepa YIINP-a, moxe ce oyekmBaTtn ga ce
epo3uja Kkanutana u BpeJHOCTM 3a akuMoHape HacTasu, WTo 6w goBeno 4o cTevaja. Hajpehu geo MMoBMHE YMHE
cTanHa cpefcTBa y BUAY HEKPeTHUHA, NOCTpojersa 1 onpeme y wramnapuvjy og EYP 18,5 mununona.

MehyTtum, Hajsehn Oeo cTanmHe MMOBMHE je MOKPUBEH KPaTKOPOYHWM W3BOPWMAa cpefcTtaBa AOK OcTaTak unmHe
OYropoyHO Mo3ajMrbeHa cpeacTea. To AOBOAM OO HEraTMBHOr HETO OOPTHOr kanuTana Koju NpeactaBiba OCHOBHM
nokasarterb NMKBMAHOCTU KOMMaHWje OOHOCHO MOXe Ce, Ha ApPYrM HauyuH, NpeacTaBuMTU KAao OAHOC MOKPUBEHOCTU
KpaTKOPOYHE MMOBMHE Cca KpaTKOpoYHMM obaBe3ama. Ha kpajy, HeTo 06pTHM kanuTan usHocy oko EYP 47 munuvoHa n
HeraTuBaH je, LUTO Ha KpaTak 1 Ayr pok npeAcTaBiba HeraTMeaH yTuLaj Ha CONBEHTHOCT KOMMaHWje U MOXe [10BECTU
00 HeraTMBHUX KOHCEKBEHUM Ha nocnosawe. [pegsuheHnm mepama YIIP-a, koHBep3njom Aena agyroBa npema
OpXaBHUM noBeproummMa, 1 npeasuheHnm penporpamomM obasesa, npyxa ce MoryhHOCT ocTBapeHa No3nTUBHOT HETO
OOpTHOr KanuTana y HapegHoMm nepuoay.

MonuTtuka a.n. ce Hanasuna y pecTtpyktypupawy Ao 02.09.2014., no ocHoBy Pewena Bnage Penybnuke Cpbuje o
JaBaky carnacHOCTM Ha MHUUMjaTUBY 3a MOKpeTawe MOCTyMnka npvBatv3auuje kojy je mogHeno MuHMCTapcTBO
Mpuepene 14. HoBembpa 2013. roguHe, Tako Aa je go oBor gaTyma [Monutuka a.n. umana 3awTuTy oA MOocCTyrka
NPUHYOHOT M3BpLUEHa M NpuHyaHe Hannate. Mocne centembpa 2014. roguHe oBa 3awITUTa je NPOAYXEHa CXOOHO
oapenbama ynaHa 94, ctaB 2 3akoHa o npuBaTusauuju. NnaH uHaHcKjcke 1 onepaTUBHE KOHCONUAaLuMje, HaKoH
3actoja TokoMm 2014. rogvHe, HacTaBrba Aa ce peanusyje cnpoBohewem NpBOr Aeria coumjanHor nporpama kpajem
neuembpa 2014. rogune. Y Ognyum Bnage PC o ogpehuBamy cybjekaTa npmBaTtm3aumje og CTpaTeLLKOr 3Havaja of
29.05.2015. rognHe, MNonuTuka a.a. je HaBedeHa kao jeaHo of npeay3eha, Tako Aa je HaBeAeHa 3aluTuTa NpoayKeHa
jow roavHy aaxa.

Ha cegnuuu Bnage Peny6nuke Cpbuje 30. peuembpa 2015. rognHe goHeT je 3akrbydak 0 KOHBEP3Wj NOTpaXnBaha
Peny6nuke Cpbuje on komnanuje Monutuka a.a. y usHocy og PCI 205 munuoHa y kanuTan KoMmnaHuje.
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NONHTHHA

Y3sewmaj o nocaosarsy 3a 2024. 200uHy. AKUHOHaPCKO APYWTBO

Mocne 3acToja y cnpoBofewy nnaHa duHaHcujcke U onepaTuBHe koHconuaaumje Tokom 2015. n novetkom 2016.
roguvHe, a kako je padyH lNonutuke a.4., kao jegHor oA npeny3eha oa cTpaTeLlkor 3Havaja 3a gpxasy, 6uo 3awTuheH
op 6nokage oo gaHa 28.05.2016. rogmHe, aHanM3oM eKOHOMCKO — doMHaHCUWjCKOr cTaka npeayseha je ytBpheHo aa,
Mako padvyH Huje y 6rokagu, HaromunaHe obaBese, noyeB of obaBe3a nMpema jaBHUM npuxoauma (mopesn u
JonpuHocK), Kao 1 Apyrum nosepuoumma (kpeauTopuma v gobaerbavmma), 3Hade ga noctoju npeteha TpajHuja
HecnocobHocT nnahara, MNonuTyka a.a. nogHoCK Npeanor yHanpes npunpemrbeHor nnaHa peopranusauuje (YIIP).
Mo Pewewy 6poj 1. Peo 18/2016 oa 26.05.2016., 1. Peo 37/2016 og 08.11.2016. n 3. Peo 41/2017 op 13.12.2017 n
8. Peo 2/2021 op 24.03.2021. lMpuspeaHor cyaa y beorpagy, 3a lNMonutuky a.n. je NOKpeHyT nocTynak paauv
ncnMTMBaka WUCMYHEHOCTW ycrnoBa 3a u3pagy yHanpen npunpemrbeHor nnaHa peopranusaumje (YTIIP), koju je
ycBojeH gaHa 31.10.2023. roanHe u noctao npaBHocHaxaH 12.07.2024. roanHe.

Ha npeanor MunnctapctBa npuspege, Bnaga Peny6nuke Cpbuje 05. anpuna 2018. poHocn 3akrbyyak y kome je
carnmacHa ga ce notpaxvsara Penybnuke Cpbuje n octannx nosepunaua npema ,llonmtuka“ a.n. no OCHOBY jaBHUX
npuxopaa, y nsHocy og PC[l 746 munuoHa, KoHBepTyjy Y TpajHu ynor Penybnuke Cpbuje n octanux ctuuaoua akumja y
kanutany [dpywTea.

MnaHnpaHa gokanutanu3aumja, 0OQHOCHO, KOHBEp3uja Aena Ayroea y KanuTan KomnaHuje je obaBrbeHa y HoBeMbpy
2018. roguHe, anu je npUTUCaK Ha HapyLleHy NMKBMAHOCT kKoMnaHuje MNonuTtuka a.g. v garbe Benuku, Te je HeonxogHo
harbe pellaBane npobnema npesagyxeHocTun, pagu KoHconuaauuje durHaHcKjcke No3vumje 1 NocrnoBakba KomnaHuje
Monutuka a.g., ogHocHo cnposohere YIIMP-a, a y cknaagy ca Hamepama BriacHUKa y Be3n ycneluHe npusaTtusauuje.

Y 2018. roguHu, Takohe je cnpoBegeHa Oanyka o cMarEeHy OCHOBHOT KanuTtana cMakbeheM HOMUHANHe BpeaHOCTH
akuuja pagu nokpuha gena ryéutka y nsHocy og PCL 3.393 munuoHa (npema ¢pmHaHcujckuM n3seluTtajuma 3a 2017.
rOAMHY UCKasaH je ykynaH rybutak y nsHocy og PC[ 5.772 mununoHa).

Mokpuhe pena rybutka n koHBepauja noTpaxusawa Penybnuke Cpbuje y kanutan ,[lonutnka“ a.n. 3HayajHo
nonpaerba pmHaHcujcky nosunumjy [Monutrka“ a.g., mefytum Beoma je BaxkHo cnposohense npeanoxerHmx mepa YIrP-
a, kako 61 ce cnpeynno Aarbe ocunare kanutana.

W nopep octeBapeHor pesynTtarta nocrnosara y 2024. roauHn 1 garbe noctoje NpeTnocTaBke 3a YCMeLHO NOCNoBake
komnaHuje lMonutuka a.d., OQHOCHO 3a MOCMOBHY W PMHaAHCWjCKy KOHCOMMAauMjy, YKONWKO ce Aarbe CrpoBeAe
nnaHvpaHa gokanutanu3aumja ogqHOCHO OTNUC Ayra Uy KOHBep3Wja Aena Ayrosa y kanuTan KoMnaHuvje, a cee y cknagy
ca npegsuheHnm mepama YIMP-a.

16



NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHAPCKO APYWTBO

Mompaxuear-a u obasese

HeTarcHuju npernea notpaxueara Ha aaH 31. aeuembpa 2022, 2023 1 2024 roanHe npukasaH je y cneaehoj tabenu:

MOTPAXUBAHA 2022-2024

31.12.2022 31.12.2023 31.12.2024 Hasus 31.12.2022 31.12.2023 31.12.2024
PCO PCO PCO EYP EYP EYP
100.332.874 | 94.018.278 | 95.419.919 Kynum 3a wramnapcke ycnyre 855.189 802.384 815.451
47.895.344 | 59.630.947 | 62.783.481 Kynuu 3a npoaate marasuHe 408.237 508.911 536.543
10.503.345 | 11.456.638 | 10.438.527 Kynum 3a ornace 89.525 97.775 89.207
17.608.762 | 15.903.119 | 16.572.326 Kynuu 3a octane ycnyre, nped. TPOLLUKOBE U CTapu Kynuu 150.089 135.723 141.626

336.506 336.506 336.506 Kynum 3a npogarta ocHoBHa cpeacTea 2.868 2.872 2.876
176.676.830 | 181.345.489 | 185.550.759 YKynHo notpaxuBata 1.505.909 | 1.547.664 | 1.585.702
73.330.822 | 73.330.822 | 73.228.365 McnpaBke BpeHOCTM NOTpaXuBaka 625.037 625.830 625.804
103.346.009 | 108.014.667 | 112.322.394 MOTPAXUBAHA YMAHEHA 3A UCTIPABKE 880.872 921.834 959.898
1.865.652 2.331.046 1.239.986 KpaTKkopo4Hu nnacManu n octano 15.902 19.894 10.597
105.211.661 | 110.345.713 | 113.562.380 YKynHo noTtpaxusara U nnacmaHm 896.774 941.728 970.495

U3eop: Bpymo 6unaHcu Ha 0aH 31. deuembpa, 2022, 2023. u 2024. 2oduHe

Hocnena notpaxwuBakwa Ha aaH 31. geuembpa 2024. roanHe nsHoce oko EYP 0,9 munuvona, of kojux ce npeko EYP
186 xurbaga ogHOCM Ha Kynue 3a Koje Huje u3BplueHa wucrpaBka BpegHoctu: Komnanuwja HosocTu, Cpncka
npaBocnasHa upkea, beokonn, LieHTpocuHepruja, S press monte, a koju NnpeAcTaBrbajy 3HavajHe U pedoBHE Kynue
komnaHwuje MNMonutuka a.g.

YKynHa notpaxuBaka 1M Ucrnpaske NoTpaxuBara cacToje ce M Of NOoTpaxuBaka U3 paHujux rogmHa (Hactana npe
2024. roguHe) y BucuHu of oko EYP 626 xurbaga M ogHOce ce Ha KOMMaHuje Koje cy TyXKeHe, Hanase ce y
BULLErOANLLIK0j Brokaaun, cTevajy u nukBugaumju unm cy npouerweHa kao HeHannatmea — Una press, Yellow pages,
OkToux, Arts & Crafts, Balcan Media Press, Eurexx, Royal aviation doo, KyntypHo uzgasayku ueHTap [oproH u gpyre.
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NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHAPCKO APYWTBO

OeTtarsHuju npernen obaBesa Ha aaH 31. geuembpa 2022, 2023 n 2024 rogvHe npukasaH je Ha cneaehoj Tabenu:

NPErMEQ KPATKOPOYHUX U YTOPOYHUX OBABE3A 2022-2024

31.12.2022 Hocneno 31.12.2023 Hocneno 31.12.2024 Hocneno Hasue 31.12.2022 focneno  31.12.2023 [focneno 31.12.2024 [ocneno
Pca Pca Pca Pca Pca Pca EYP EYP EYP EYP EYP EYP

6.026.170.015 | 5.193.807.103 | 6.522.830.538 | 5.624.890.094 | 5.878.722.158 | 5.200.550.164 Egg:“e‘;‘;"""e 51.364.190 | 44.269.527 | 55.668.043 | 48.004.715 | 50.239.091 | 44.443.487

2.326.518.392 | 1.933.650.500 | 2.480.242.212 | 1.963.546.932 | 2.303.083.100 | 2.000.816.339 |  [obaersauu 19.830.130 | 16.481.512 | 21.167.226 | 16.757.574 | 19.681.964 | 17.098.817

2.120.237.658 | 1.727.369.766 | 2.270.039.494 | 1.753.344.214 | 2.090.301.340 | 1.788.034.580 | - [lomahu 18.071.891 | 14.723.273 | 19.373.285 | 14.963.633 | 17.863.548 | 15.280.401

206.280.734 | 206.280.734 | 210.202.718 | 210.202.718 | 212.781.760 | 212.781.760| - Cipamu 1.758.238 | 1.758.238 | 1.793.941 | 1.793.941| 1.818.416 | 1.818.416
Kpeanm -

544.389.476 494.229.952 543.699.491 543.699.491 0 0 4.640.115 | 4.212.580 [ 4.640.115 | 4.640.115

KomepuwjanHa 6aHka

Kpeaur - Funke

201.641.000 201.641.000 201.385.431 201.385.431 201.112.503 201.112.503 Medien

1.718.691 | 1.718.691 | 1.718.691 | 1.718.691 | 1.718.691 | 1.718.691

Kpeanm - Cpncka

83.538.796 83.538.796 83.520.506 83.520.506 83.500.973 83.500.973 712.045 712.045 712.792 712.792 713.593 713.593

6aHka
7.313.922 7.313.922 7.313.922 7.313.922 7.313.922 7.313.922 O6asese 3a NM3NHT 62.340 62.340 62.419 62.419 62.504 62.504
MununcTapcTso
205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 quHarcuja PC 1.747.322 | 1.747.322 | 1.749.539 | 1.749.539 [ 1.751.914 | 1.751.914

325.641.902 238.033.907 399.493.292 337.297.570 457.799.787 396.889.018 ®oHp 3a pa3soj PC 2.775.616 | 2.028.887 | 3.409.411 | 2.878.612| 3.912.320 | 3.391.782

MogaepaHo
(MowTaHcka
5.500.486 5.500.486 5.500.486 5.590.486 5.500.486 5.500.486 47.651 47.651 47711 47711 47.776 47.776
wTeanoHMLa -
osepapad)
O6aBesa Mo ocH.
1.404.751.381 | 1.404.751.381 | 1579.430.403 | 1.579.430.403 | 1.508.503.397 | 1.508.503.307 | ~ ~o°° 11.973.429 | 11.973.429 | 13.479.393 | 13.479.393 | 12.891.550 | 12.891.550
466.575.378 |  377.205.335 | 534.639.087 | 435101.101 | 576.874.120 | 481.391.111|  Topean 3.976.865 | 3.215.118 | 4.562.791 | 3.713.300 | 4.929.920 | 4.113.930
455.200.282 | 242.851.825 | 482515709 | 263.004.253 | 529.943.872 | 310.432.416 | Ocrane obasese 3.879.986 | 2.069.953 | 4.117.952 | 2244567 | 4.528.858 | 2.652.931
106.411.235 - 89.649.494 - | 1.367.887.188 Ayropoune 906.998 - 765.099 - | 11.680.855
obGaBe3se
0 - 0 - | 1.280.434.781 Kpepum - 11.019.407
KomepuwjanHa 6aHka
O6aBese 3a NU3UHT
70.855.675 - 52.103.354 - 43.855.429 - ®oHp 3a passoj PC 603.940 - 444,668 - 374.785
35.555.561 - 37.546.140 - 34.596.978 - Peaepaucatba 303.059 - 320.431 - 295,663

6.132.581.250 | 5.193.807.103 | 6.612.480.031 | 5.624.890.094 | 7.246.609.346 | 5.200.550.164 YKYMHO OBABE3E | 52.271.188 | 44.269.527 | 56.433.142 | 48.004.715 | 61.928.945 | 44.443.487

Wseop: Bpymo 6unaHcu Ha daH 31. deyembpa 2022, 2023. u 2024. 200uHe

KpaTkopouyHe obaBese Ha gaH 31. geuembpa 2024. rognHe cy Make of UCTUX NpPeTxofHe rogunHe 3a oko EYP 5,4
MUINMOHA y anconyTHOM U3HOCY, AOK cy AyropoyHe obaBese Behe y nsHocy 3a oko EYP 11 munuoHa, npe csera 3ato
LITO Cy KpaTKopoyHe obaBese 3a kpegute npema KomepuujanHoj 6aHumM noctane oyropoyHe y ckrnagy ca npumMmeHoM
YMrP-a. Y HoBembpy 2018. rogvHe je cnpoBefeHa KoHBep3uja noTpaxuBawa Penybnuke Cpbuje u octanmx
nosepunaua npema ,llonutnka“ a.4. No OCHOBY jaBHUX Npuxoaa, y nsHocy oa PCL 746 munuoHa (EYP 6,3 munuoHa)
y TpajHn ynor Peny6nvke Cpbuje n octanux ctuyaoua akumja y kanurtany Jpywtea. TOKOM NpeTXo4HUX roguHa, yenen
npuTncka fobasrbaya 3a usMmMperem obaBesa fonasu 4o npepacnofene y okBupy obaBesa Ha TepeT MHCTUTyuuja, a
y kopucT obaBe3a npema gobaBrbaynma, Te NOMeHyTa KOHBEpP3Wja MMa No3vuTMBaH YTWLAj Ha NMMKBUOHOCT KOMMNaHwuje.
MehyTuMm, c 063upom Ha ocTane KymynupaHe obaBe3e ocTajy npobrnemu ca NnMkBUAHOLIAY ycnea noropLuaHux ycroea
HabaBke penpomarepujana kao pesyntaT NpornoHrupama nnahawa obaeesa npema fgobasrbayvma LITO ce BUAU U3
opHoca gocnenux obaeesa npema gobasrbaunma y 3emsbm y 2022, 2023 n 2024. rogunn (EYP 14,7 munuoHa, EYP
14,9 munnoHa n EYP 15,2 MunvMoHa, pecnekTuBHO).

Y oKkBUpY AYropoYHUX pesepBucarba HajsehuM AenoM Hanase ce pesepBucatba 3a CyAcKe COpoBe Koju Cy y TOKY U
MOry O4ATHO HapyLWWTV NIMKBMOHOCT KOMMaHuje.
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NONHTHKA

Y3sewmaj o nocaosarsy 3a 2024. 200uHy. AKUHOHAPCKO APYWTBO

Pauuo nokazamerbu

2022 2023 2024
lpuHoc Ha yKynaH kanumai (0obumak / yKynaH kanumai) - 0,140 - 0,174 - 0,568
Cmona nocnosHoz dobumka (nocrnoeHu dobumak / mocriosHu npuxodu) - 0,574 - 0,497 - 0,443
Yyuewhe nosajmrbeHo2 Kanumarna y yKyrnHom kanumaisy (no3ajMrbeHu kanumasn / yKynHu kanumait) 1,628 1,801 2,586
KoegpuyujeHm 3adyxeHocmu (no3ajMrbeHu kanumas / corncmeeHu kanumar,) - 1,967 - 1,752 - 1,352
1ukeUGHOCM Npeo2 cmerneHa = 20mosuHa / KpamkopoyHe obaeese 0,004 0,004 0,039
nukeudHocm Opyz02 cmeneHa = (obpmHa cpedcmea - 3anuxe) / KpamkopoyHe obasese 0,024 0,023 0,061
nukeudHocm mpehee cmeneHa = obpmHa cpedcmea / KpamkopoyHe obasese 0,035 0,032 0,069
Hemo obpmHu ¢hoHd y PC - 5.816.741 - 6.328.722 - 5516.467

WU3eop: Bpymo 6unaHcu Ha daH 31. deyembpa 2022, 2023. u 2024. 2o0uHe
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NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHIPCKO APYWTBO

I NIPON3BOOHA U PE3YNITATU NOCIIOBAHKA Y LUTAMIAPUJU

Pesyntatu nocnosawa y LTamnapuju 3a nepuog 2022.—2024. npukasaHu cy y cnegehoj tabenu:

MNPEFNEQ NPUXOOA U PACXO[A - LUTAMITAPUJA

2023 2024

PCO Pca
382.320.768 365.741.274 325.672.477 YKYMAH NMPuxon 3.198.309 3.113.784 2.772.653
3.430.354 - - Mpuxoamn op npopate pobe 29.205 - -
139.215.475 169.197.617 125.317.043 Mpuxoau oa xaptvje 1.185.228 1.440.485 1.066.902
52.109.012 44.023.145 41.288.818 Mpuxoau op 6oje 443.637 374.796 351.517
15.410.273 16.883.092 17.129.769 Mpwuxoa op odceT nnoya 131.197 143.736 145.836
10.902.151 5.063.191 6.159.024 Mpuxoa og oTnagHor nanupa 92.817 43.106 52.436
868.345 842.703 806.132 Mpuxoa op octanor otTnaga 7.393 7.174 6.863
152.691.741 126.642.244 132.180.347 Mpuxoa oA Wramnapckux yenyra 1.299.960 1.078.184 1.125.334
1.279.320 1.269.400 1.264.391 Mpuxoa oa Tpolkosa 3akyna 10.892 10.807 10.765
3.220.919 - = Mpwuxoa op akTMB. ydMHaka n pobe 27.422 - -
379.127.590 363.921.391 324.145.524 YKYMHO NOCNOBHU NPUXOOU 3.171.123 3.098.290 2.759.653
2.884.281 1.318.853 1.474.801 durHaHcKjcku npuxon 24.556 11.228 12.556
48.845 563 52.152 Octanu npuxopg, 416 5 444
260.052 500.466 - BaHpeaHu npuxoan 2.214 4.261 -
714.731.914 640.857.101 570.400.630 YKYMNAH PACX0OA 6.057.284 5.456.016 4.856.176
3.250.564 - Ha6aBHa BpeaHocT npopaTte pobe 27.674 - -
194.506.417 197.523.400 166.155.801 Matepwujan 3a uspagy 1.655.954 1.681.640 1.414.588
40.500.597 37.885.648 28.431.020 MomohHn maTepujan n pes. aenosu 344.807 322.544 242.051
5.215.134 3.366.073 2.403.924 TpOLLUKOBY LUTaMNapCKMX ycnyra 44.400 28.657 20.466
930.006 1.157.102 2.378.339 Octanu matepujan 7.918 9.851 20.248
96.437.494 93.833.700 88.040.400 EHeprvja, ropmeo u masueo 821.033 798.865 749.543
105.224.490 102.904.883 103.461.605 YkynHo 6pyTo 3apapae 895.842 876.093 880.833
17.444.223 16.244.453 16.367.036 [on. Ha 3ap. Ha TepeT nocnogasua 148.514 138.299 139.343
762.500 2.206.790 2.285.494 AyTOpCKYM XOHOpapu 6.492 18.788 19.458
7.062.964 6.786.749 9.322.452 OcTanu nu4Hu pacxoam 60.131 57.780 79.368
6.514.323 4.961.413 4.987.349 TpaHcnopT u MTT ycnyre 55.460 42.240 42.460
3.226.822 3.271.242 3.265.681 OppxaBame 27.472 27.850 27.803
- 145.296 - TpoLuKoBu 3akyna - 1.237 -
271.503 268.046 260.240 Cajmosu 2311 2.282 2.216
5.909.560 5.262.476 6.553.831 KomyHanHe v octane npouss. ycnyre 50.312 44.803 55.797
169.086.192 92.348.863 88.963.872 AwviopTusauuja 1.439.536 786.223 757.405
634.077 189.600 306.590 HenpowussogHe ycnyre 5.398 1.614 2.610
51.490 67.467 267.709 PenpeseHTauvja 438 574 2.279
2.055.153 796.937 146.336 Mpemuja ocuryparba 17.497 6.785 1.246
13.543.019 13.653.365 3.606.587 Mopeawn n HakHape 115.300 116.240 30.705
61.466 744.750 3.246 OcTanu HemaTepujanHu TPOLIKOBU 523 6.341 28
672.687.996 583.618.253 527.207.510 YKYNMHO NOCNOBHU PACXOOU 5.699.338 4.968.706 4.488.446
40.024.070 57.065.410 42.599.377 DduHaHcKjckn pacxoam 340.750 485.833 362.675
1.803.182 379 163.567 Ocranu pacxoau 15.352 3 1.393
216.667 173.059 430.175 BaHpenHu pacxoau 1.845 1.473 3.662
- 332.411.147 - 275.115.827 - 244.728.152 PE3YNTAT NPE ONOPE3UBAHA - 2.858976 |- 2.342.233 |- 2.083.523

WUseop: @uHaHcujcku nodayu 3a 2022, 2023. u 2024. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKOo8a)

C o63vpom Oa Benuku yTuuaj Ha HeTo pe3yntaT umajy M T3B. 3aje4HWYKM MOCMOBU (TPOLUKOBM Koju npunagajy
HEeNpomn3BOOHUM CEKTOPUMA, TPOLLKOBW Y BE3W HEKPETHWHA, MOope3n Ha HWBOY Lierie KoMnaHuje, kamaTte 1 Ci.) Koju
ontepehyjy ykynHo nocnoBawe KomnaHuje lMonuTuka a.n., pagu npukasa CTBapHOr MPUHOCHOP NoTeHuujana u
OCTBapeHor pe3yrnrara, HICY y3eTu Yy 003up NpUnMKom oBe aHanuse.
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U3sewmaj o nociosatby 3a 2024. 200uHy

NONHTHKA

AKUHOHApPCKO APYWTBO

MocnosHM Npuxoa Yy WTamnapuju Ha MECEYHOM HUBOY NMpukasaH je Ha cnegehem rpaduky:
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WUseop: Limamnapuja MNonumuke a.o.

OcTBapeHu NocnoBHW Npuxog y wramnapuju y 2024. roamnm naHocn PC[ 0,32 munujapam n mamm je 3a 11% y ogHocy
Ha 2023. roguHy, kaga je usHocvo PC[ 0,36 munujapau.

Ha cnepehem rpacuky nprkasaHo je kpeTakwe npoceyvHor 6poja WramnaHux usgama y wraMmnapuju:

Bpoj wramnaHux wsgana
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W3zeop: LlImamnapuja MNonumuke a.o.

Y 2024. roguHu y wtamnapumju je ogwtamnaHo 1.388 nsgamna, Buuwe Hero y 2023. roguHu Kaga je owTtamnaHo 1.244

nsnarba.
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NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHIPCKO APYWTBO

Y npouecy npoussoare y 2024. roguHn npepafeHo je 1.634 ToHa poOTO nmanupa, WTO je 3a oko 8% Mane Hero
npeTxoaHe roavHe, kaga je npepaheHo 1.783 ToHa poTo nanuvpa. lNpoceyHa mMeceyHa NOTpoLUHa pPoTO nanupa
npukasaHa je Ha cnegehem rpaduky:

MoTpolwksa poTo nanupa
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W3zeop: LLimamnapuja Monumuke a.o.

Y 2024. roavHn npuxod of LWTaMnapckux ycrnyra Huje nosehaH ycrnea HacTaBka Kpuse WTaMmnaHux Meauvja nsassaHe
naHoemujom KoBua-19 n kpuse usasBaHe paToMm y YKpajuHu Koja je goBena OO0 oTexaHe HabaBke OCHOBHOTM
penpomarepujana — xapTuje, kao 1 cBeobyxBaTHOr Naja LieHa ycrnyre wTaMnara U BeNMKe KOHKYPEHTHOCTM OCTanux
WwTamMnapuvja n ycneg npesagyXeHocTn u npobnema y Be3u HabaBke penpomarepujana, 3060r Kojux je Benuku 6poj
ycnyra wrtamne mopao 6utu oTtkasaH. Y 2025. roguHn ce oO4ekyje peanusauumja NocrioBHe U puHaHCujcke
KOHCconuaaumje y uenuHmn, n npasocHaxHocT YIMP-a na Tako n cMakweHe 0OBaKkBMX HEraTMBHUX yTuuaja Ha gobwvjare
HOBMX yroBOpa 3a LiTaMmnapcke ycnyre
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U3sewmaj o nociosatby 3a 2024. 200uHy

IV U3OABAYKU MNOCIOBU

NONHTHKA

AKUHOHApPCKO APYWTBO

Pesyntatn nocnoawa y MagaBadvkmum nocnosuma 3a nepuop 2022.—2024. npukasaHu ¢

MNPEFNEQ NPUXOOA UPACXOAA - MATA3UHU

cnepehoj Tabenu:

2024 HA3UB 2023
PCO EYP
249.880.275  228.325.291 | 245.451.947 noCnoBHU NPUXoan 2.127.387 | 1.947.316 | 2.096.355
- - 545.455 Mpuxop op npoaate pobe

219.172.479 202.006.763 220.253.702 Mpuxop oa npoaaje nuctosa 1.865.952 | 1.722.853 | 1.881.142
28.697.930 23.994.166 22.452.451 Mpuxop of ornaca 244.323 204.639 191.762
1.657.114 951.967 1.712.053 Mpuxoa og oTnagHor nanvpa 14.108 8.119 14.622
- - 3.089.699 - Mosehawe-cMakere BpeAHOCTN 3anuxa -| - 26.351 -

- 4.110.000 - Mpuxop o goHaumja u cnoH3opcTea
352.752 352.094 488.286 Mpuxop oA npedakTypucaHux TPOLLKOBa 3.003 3.003 4.170
1.849.785 985.309 312.289 DUHAHCUJCKU U OCTAINU NPUXOOU 15.748 8.403 2.667
12.991 94.140 5.552 PuHaHCKHjCckN Npuxoa 111 803 47
- - 13.187 OcTanu npuxon - - 113
1.836.794 891.169 293.550 BaHpeaHu npuxoau 15.638 7.601 2.507
251.730.060 [ 229.310.601 | 245.764.236 YKYMNAH nNPuUxon 2.143.135 | 1.955.719 | 2.099.022
265.221.907 | 246.887.823 | 258.809.933 MOoCnoBHU PACXOOU 2.257.999 | 2.105.630 | 2.210.443
110.973.022 104.551.671 96.332.556 TpoluKoBM MaTepujana 3a uspagy 944,783 891.689 822.757
29.760.298 29.445.004 41.879.345 TpOLUKOBK LUTAMNAPCKUX ycrnyra 253.368 251.127 357.683
165.724 199.991 132.103 Ocranu maTtepujan 1411 1.706 1128
2.432.176 2.631.428 2.692.514 EHepruja, ropueo 1 masnso 20.707 22.443 22.996
47.844.139 48.023.838 49.036.695 YkynHo 6pyto 3apage 407.327 409.580 418.812
7.625.827 7.275.040 7.428.983 [onpuHocu Ha 3apafe Ha TepeT nocnoaasLa 1 KoMope 64.923 62.047 63.449
14.853.131 12.788.708 13.575.560 AyTOpCKM XOHOpapwu 126.454 109.071 115.946
3.682.877 1.884.204 1.682.570 OcTanu nMyHK pacxoam 31.355 16.070 14.370
16.119.932 16.380.648 17.241.736 TpaHncnopT n MNTT ycnyre 137.239 139.705 147.258
117.822 160.180 114.002 Ycnyre ogpxasaka 1.003 1.366 974
8.432.028 6.509.796 8.348.449 Pekname, nponaraHga v cajMoBu 71.787 55.520 71.302
210.964 144811 395.128 AyTtopcka npaea 1.796 1.235 3.375
568.063 933.370 867.247 KomyHanHe v octane npovsBogHe ycnyre 4.836 7.960 7.407
1.502.070 792.280 544.127 AmopTusaumja 12.788 6.757 4.647
- 210.553 - HenpowussoaHe ycnyre - 1.796 -
10.141.845 10.323.949 12.071.461 TpoLuKoBM penpeseHTauuje 86.344 88.050 103.100
23.860 35.975 34.149 Mpemuja ocurypatba 203 307 292
38.258 28.411 22.481 MnaTHu npomeTt 326 242 192
1.067.252 995.407 431.448 Mopesn n HakHane 9.086 8.490 3.685
772.773 73.691 217.692 OcTanu HemaTepujanHu TPOLLKOBW 6.579 628 1.859
8.889.846 3.498.865 5.761.686 TpoLUKOBM M3aaBaykor cekTopa 75.685 29.841 49.209
551.670 1.880.103 716.678 ®UHAHCUJCKU N OCTAINU PACXOAU 4.697 16.035 6.121
220.161 3.223 124.978 ®uHaHcKjckn pacxoan 1874 27 1.067
144777 1.761 384.000 OcrTanu pacxoam 1.233 15 3.280
186.732 1.875.119 207.700 BanpepnHu pacxoau 1.590 15.992 1774
265.773.577 | 248.767.926 | 259.526.611 YKYNAH PACXOL 2.262.696 | 2.121.665 | 2.216.564
- 14.043.517| - 19.457.326| - 13.762.375( PE3YNTAT NOCIIOBAHBA - 119.561| - 165.946( - 117.542

U3eop: @uHaHcujcku nodayu 3a 2022, 2023. u 2024. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKO8a)
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NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHAPCKO APYWTBO

MojeanHayvHn pe3yntati no MmarasvHuma 3a nepuog 2022.—2024.cy npukasaHu y cnegehoj Tabenu:

MArA3nHU

Ha3ue marasuHa

15.521.393 | 11.989.435 5.584.600 MonnTnknH 3abaBHKK 132.143 102.254 47.697
-4.828.942 | -7.893.817| -8.185.317 CeeT koMnjyTepa -41.112 -67.324 -69.909
-27.126.385 | -24.518.818 | -25.309.639 Basap -230.944 -209.113 -216.164
18.122.296 | 20.208.193 | 30.109.809 Enurmatuka 154.286 172.349 257.162
-23.864.811 | -25.368.239 | -26.648.838 WnyctpoBaHa nonuTtnka n Busa -203.176 -216.358 -227.602
194.617 -971.716 1.805.954 CnaBcku KyBap 1.657 -8.287 15.424
8.538.314 7.097.636 8.881.056 Manu 3abaBHuK 72.692 60.534 75.851
-13.443.517 | -19.457.326 | -13.762.375 :IEVSHA;'Biian:lTAsMHA -114.453 -165.946 -117.542

Useop: @uHaHcujcku nodayu 3a, 2022, 2023. u 2024. 200uHy
(6e3 pacropeda 3ajedHUYKUX MpowKosa Ha HUBOY [pywmea u pesynmama npodaje Kruaa)

Ha ocHoBy pesynTtarta nocnosaha, €BMAEHTHO je Aa Cy MarasuHu y uspawy [onutuke a.g. octBapunuv rybutak of
PCO 13,8 munumoHa ogHocHo EYP 0,1 munuoHa y Toky 2024. roamHe (PCL 19,4 y 2023. rogunHu). Hajsehu rybutak
ocTBapeH je kog MnyctpoaHe MNMonuTtuke y nsHocy og EYP 228 xurbaga v basapa y nsHocy og EYP 216 xurbaga.

Tokom 2024. roguHe v parbe je BUASbUB MNaj nNpoaatux Tupaxa koA MNojeAMHWMX usfara y cknagy ca TPXULHUM
KpeTamwyMa 1 OnwTOM KpM3OM LUTamnaHnx Meauja, a cee y Besu ca naHgemujom Koena-19, kao u npoaybrbveama
Kpu3e 3060r parta y YKpajuHu.

Wako cy pesyntatu ykynHo rnegajyhu HenoBosbHW, MOTPEOHO je HarmacuTh ga CBU LTaMNaHn Meauju Ha TPXULLTY
1UMajy nag npojaje Tmpaxka TOKOM MocMaTtpaHor nepvoaa, y NpeTxogHum roguHama Hajsehum genom 36or Kosmg-19
naHgemuje, kKao 1 ycnes cmakera MapKeTUHLIKUX ByleTa KoMnaHwja, 3aTM kao pesynTaT dokycuparba knujeHaTta
Ka Apyrum BpcTama meawvja (TeneBuanja, MHTEPHET), C jeAHe CTpaHe, U OpujeHTaumja Kyrnaua ka Makbe KBanmnTeTHUM
cagpXajuma, ¢ apyre cTpaHe.

MojeanHayHu pe3ynTaTtyi NocnoBaka MarasumHa ati cy y npunosuma, kao 1 LWtaMnaHu 1 npogatyt TUPaxu.
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NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHIPCKO APYWTBO

VvV nogAuUun o 3ANOCINEHMMA U OPTrAHU3ALIMOHA LLEMA [PYLWITBA

Ha kpajy 2022. rognHe 6poj 3anocnenux y ApywTsy je 6mo 207. Y 2023. roguHu 6poj 3anocneHunx je cMakeH Ha 197,
[0OK Ha kpajy 2024. roanHe nsHocm 171.

Mpadhmykm nprkas kpeTara 6poja 3anocneHnx y nepvogy 2022 — 2024:

YkynaH 6poj 3anocneHux
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U3eop: Kadposecka cnyx6a lMonumuke a.o.

Y 2024. roguHu npoceyaH 6poj 3anocneHnx je cmamweH y ogHocy Ha 2023. roavHy, anuv Huje AOWNOo A0 CMaheha
YKYMHMX TPOLLKOBa paaa jep y 2024. rogmHy noBehaHa mnHumanHa 3apaga. (PC 291 munuona y 2023. rognnn, PC[
305 munuonHa y 2024. roamHn).

OHeKyje ce Jaroe cMmakew-e 6poja 3anocneHunx ycnen npuvpogHor ognnea 3anociieHnXx ogHOCHO oanacka y I'IeH3Vij
aena 3anocneHunx. 3Ha‘-lajHl/1jVI nag TpoLuKkoBa oquyje Ce TeK HaKoH COLI,MjaI'IHOF nporpama.
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U3sewmaj o nociosatby 3a 2024. 200uHy

NONHTHKA

AKUHOHApPCKO APYWTBO

Ha cnepehoj cnuum npukasaHa je opraHnsaumoHa wema Monutuke a.a.:

ORFAHWIALWOHA WEMA IPYWTEA NONMTHKA Afl
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VI UHBECTULIMJE Y NCTPAXXUBAHE U PA3BOJ

OF RACHA, CITY MEA

Kpajem 2019. rognHm MNonutuka a.g. je 3anovena npojekaT npolumnpera 1 MoaepHusaLmje NnponsBogHNX Kkanauuteta
KOju ce ogHoce Ha Habaeky wtamnapcke mawmHe “Muller Martini Primera C-140”, koja je nywTeHa y pag y ¢ebpyapy
2020. roguHe. Y 2022., 2023. n 2024. roavHn Huje 61no 3HavajHWjuX ynarawa y uctpaxvsame 1 pa3ssoj.

Y 2024., 2023. n 2022. roguHn y cekTopy VM3agaBaykunx nocnosa Huje 6uno gogaTHux ynarawa y pa3soj 6peHgosa.

VIl OTNNATA KPEOUTA

Y 2024. roguHu MNonuTuka a.4. ce JoAaTHO 3a4yKuna no ocHoBy nosajMuua kog PoHpa 3a pas3soj y usHocy o PCL

49,5 MunnoHa.

26



NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHAPCKO APYWTBO

Vil MTU3UHT

Mo ocHoBy otnnate nuauHra, Monutuka je y 2017. roamHn otnnatnna obasese, ykrbyyyjyhu npunagajyhe kamare.
HopaTHor 3agyxera y Toky 2024. rogmHe no oCHOBY (PUHaHCWCKOT N3uHra Huje 6uno.

IX MPOOAJA UMK 3AKYIN NMOCNOBHOI MPOCTOPA

Y Toky 2024. rognHe npeasuheHa je garba npofaja vunu vMsgaBake Yy 3akyn criobogHor NOCroBHOr Mpoctopa Yy
BMACHMWLLTBY KOMNaHwje, anu y cknagy ca noctojehoM cutyaumjom Ha TPXULITY HEKpeTHWHa OBaj NiaH Huje OCTBapeH.
X TPAHCAKUWJE CA MNOBE3AHUM NMPABHUM JIMLUMA

Y 2023. 1 2024. roanHn Hyje Guno TpaHcakuuja ca NoBe3aHuM NpaBHMM NMLUMa Koje cy OMTHO yTuuane Ha NocrnoBake
Monutuke a.ao.

Cneagu nperneg npyxoga v pacxoa u3 TpaHcakLuuvja ca noBe3aHuM npaeHMM nuumma lNMonntuka HoBmHe n MarasmHu
n Monutuka Wtamnapwja 3a nepnog 2022. — 2024 roguHe:

Monutnka HoBuHe 1 Marasunm

9.937.579 45.680.722 46.251.420( MOCNOBHU NPUXoau 84.703 389.597 395.024
9.937.579 45.680.722 46.251.420( Lramnapcke ycnyre 84.703 389.597 395.024
352.143 304.028 272.543] TMOCNOBHU PAXOAU 3.002 2.593 2.328
293.623 293.514 167.529( MMpedakTypncaHn TPOLLKOBK TenedoHa 2.503 2.503 1.431
58.520 10.514 105.014( KynosuHa ormacHor npocTopa 499 90 897
2022 2023 2024 . 2022 2023 2024
- - - Nonwumka LLramnapuja = = -
18.008.899 21.941.683 21.239.677| MNOCNOBHU NPUXOAU 153.499 187.134 181.404
1.392.681 1.191.262 268.815| [asarbe y3akyn NocnoBHOr npoctopa 11.871 10.160 2.296
5.087.052 5.087.052 5.087.052( Ycnyre o6e3behetsa v MMM 3awmmTa 43.360 43.386 43.447
11.314.295 15.550.302 15.687.714( TlpedakTmpmncaHn TPOLLKOBK eNeKTpUYHE eHepruje 96.438 132.624 133.986
27.830 43.069 49.410| TpedpakTypncaHa HakHaga 3a 0ABOAHABaE 237 367 422
187.042 69.998 146.686( [MNpedakTypmcaHn TPOLLKOBU BOAE 1.594 597 1.253
3.079.490 1.117.723 752.055| MOCNOBHU PAXOOU 26.248 9.533 6.423
3.079.490 1.117.723 752.055| LlUtamnapcke ycnyre 26.248 9.533 6.423

lMocnoBHM pacxoau HacTanu U3 ogHoca ca NoBe3aHum npaBHUM nuuem MonuTtuka HosrHe 1 MarasvHu y 2024. roguHu
ynHe 0,03% nocnoBHux pacxoaa Monutuke a.a. (y 2023. rogunn 0,03%)

[MocnoBHM Npyxoan HacTanu U3 ogHoca ca nosesaHum npasHuUM nuuem MNonutuka HosuHe 1 Marasunun y 2024. roguHu
4nHe 7,33% nocnosHux npuxoga Monutuke a.g. (y 2023. roamHu 7,13%)

Mpuxoaun o nose3aHor npasHor nuua MNonuTtuka Wramnapwja y 2023 roguHy ynHunm cy 3,43% yKymHUX NOCMOBHMX
npuxoga, a y 2024. rognHn 3,37% yKynHUX nocnoBHuX npuxoga lMonutuke a.n. Pacxoam Hactanu us ogHoca ca
nosesaHnM npasHuM nuuem Monutuka Wramnapuja y 2023. rognHmn ymHnnm cy 0,12% ykynHUX noCrnoBHMX pacxoaa,
ay 2024. rognHn 0,08% ykynHMX NOCNOBHMX pacxoga MonuTtuke a.g.
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Y3sewmaj o nocaosarsy 3a 2024. 200uHy.

NONHTHHA

AKUHOHAPCKO APYWTBO

MPNITO3U

TVIpa)KI/I N pe3yntatu nocnoBaka nsgaka MonuTtuke a.a.
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NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHAPCKO APYWTBO

MNpernen Tnpaxa ceux nsgama y nepvoay 2022. - 2024. r.

Tupaxun nsgawa Nonntnke a.g. 2022 - 2024

6poj YKYNHO npoce4YHo YKYNHO npoce4Ho
roguHa pemuteHaa
uspama WTaMMaHO  |WTaMnaHo| npoAaTo npopato
2022 202 4.328.000 21.426 2.459.193 12.174 43,2%
2023 200 4.320.000 21.600 2.441.066 12.205 43,5%
2024 203 4.278.330 21.076 2.337.810 11.516 45,4%
Mperneg npopaje ceux usgawa 2022-2024
25.000
20.000 -
-15000 o ENpoCceYHo WTamMnaHo
OnpoceyHo Npogarto
10.000 -
5.000 -
0 T T T
2022 2023 2024
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NONHTHKA

AKUHOHApPCKO APYWTBO

U3sewmaj o nociosatby 3a 2024. 200uHy

MNpernen Tnpaxa nucrta NonutukuH 3abasBHuK y nepuogy 2022. - 2024. r.

MonutmknH 3a6aBHUK

TMpax y nepuoay 2022 - 2024

6poj YKYMHO npocey4Ho YKYMHO NpPoOceyYHo
rogvHa pemuteHaa
M3pgaka | WraMnaHo | LWramnaHo npoagarto npoaarto
2022 52 945.000 18.173 476.788 9.169 49,5%
2023 52 887.000 17.058 431.535 8.299 51,3%
2024 52 885.650 17.032 426.675 8.205 51,8%
MonuTukMH 3abaBHKK
20.000 -
15.000 -
.I‘IpOCQ‘-IHO LwTaMmnaHo
10.000 - OnpoceyHo npogaTto
5.000 -
0
2022 2023 2024
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NONHTHKA

N3eewmaj 0 nociosarsy 3a 2024. 200uHy AKUHOHAPCKO APywTBO
Pesyntati nocnoBana 3a nuct MonutuknH 3abasBHuK 3a nepuop 2022.—2024. npukasaHu cy y cneaehoj tabenu:
MONMUTUKUH 3ABABHUK

83.845.544 | 77.797.643 77.417.704 MOCNOBHU NPUXOAOU 708.031 | 714.659 | 661.209
75.701.640 | 68.535.913 72.243.563 Mpuxon oa npopaje nucTosa 643.868 | 645.245 | 617.018
6.638.294 4.520.064 4.218.402 Mpwuxoa op ornaca 56.461 56.582 36.029
552.858 279.573 467.453 Mpuxon og oTnagHor nanupa 4.702 4712 3.992
352.752 352.094 488.286 Mpuxon oa npechakTypucaHux TPOLLKOBa 3.000 3.007 4.170
600.000 4.110.000 - Mpuxon oa AoHauwmje n cnoH3opcTea 5.103 5.114 -
613.157 209.419 5.552 ®UHAHCUJCKU U OCTANU NPUXOOU 5.215 5.226 47
2.234 94.140 5.552 PUHaAHCHjCKN NpUXoA 19 19 47
610.923 115.279 - BaHpegaHu npuxoam 5.196 5.207 -
84.458.700 | 78.007.062 77.423.256 YKYNAH 0PUXOO 718.349 | 719.886 | 661.256
68.719.042 | 65.727.262 71.714.257 MOCNOBHU PACXOAOU 584.478 | 585.728 | 612.497
25.843.249 | 22.015.318 24.784.445 TpowkoBu maTtepujana 3a uspagy 219.805 | 220.275 | 211.679
7.174.964 | 8.981.965 11.800.513 TpOLLKOBM LITAMNAPCKUX yeryra 61.025| 61.156 | 100.786
21.120 34.434 18.224 Octanu matepujan 180 180 156
571.469 610.302 623.559 EHepruja, ropnso n ma3nso 4.861 4871 5.326
11.199.362 | 14.011.116 14.384.548 YkynHo 6pyto 3apaae 95.254 95.458 | 122.855
1.776.643 2.122.607 2.179.259 [onpuHocK Ha 3apage Ha TepeT nocnogasua u Komope 15.111 15.143 18.613
5.758.031 4.991.013 5.200.861 AyTOpCKM XOHOpapwu 48.974 49.079 44.419
1.201.406 491.219 427.186 OcTanu nMyHn pacxoam 10.218 10.240 3.649
5.486.467 5.270.734 5.269.713 TpaHcnopT u MNTT ycnyre 46.664 46.764 45.008
117.067 107.680 39.022 Ycnyre oapxasaka 996 998 333
2.327.774 1.956.118 209.054 Pekname, nponaraHga v cajmosu 19.798 19.841 1.785
210.964 144811 311.764 Aytopcka npaBsa 1.794 1.798 2.663
125.748 208.168 189.085 KomyHanHe n octane npon3sogHe ycnyre 1.070 1.072 1.615
396.652 210.553 160.209 AwvopTtusauuja 3.374 3.381 1.368

- 210.553 - HenpounssoaHe ycnyre - - -
3.585.975 3.503.448 4.756.591 TpoLukoBM penpeseHTaunje 30.500 30.565 40.625
6.729 10.876 10.324 Mpemuja ocuryparwa 57 57 88
7.956 11.413 1.404 MnatHn npomeT 68 68 12
255.639 244,605 111.229 Mopesn n HakHage 2.174 2.179 950
97.927 39.076 61.717 Ocrtanu HemaTepwujanHu TPOLLKOBMN 833 835 527
2.553.899 551.252 1.175.549 TpoLLKOBK N3AaBaYKOr CekTopa 21.722 21.768 10.040
218.266 290.366 124.398 ®UHAHCUJCKU N OCTAIU PACXOAOMN 1.856 1.860 1.062
147.855 2.991 124.398 PuHaHcujckmn pacxoam 1.258 1.260 1.062
65.078 - - Ocranu pacxogu 554 555 -
5.332 287.374 - BaHpegnHu pacxogu 45 45 -
68.937.307 | 66.017.627 | 71.838.655 | YKYMAH PACXO[ 586.335 | 587.589 | 613.559
15.521.393 | 11.989.435 5.584.600 PE3YNTAT NOCINOBAKA 132.015 | 132.297 | 47.697
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NONHTHKA

AKUHOHApPCKO APYWTBO

U3sewmaj o nociosatby 3a 2024. 200uHy

MNpernen Tnpaxa nucta inyctpoBaHa nonutuka y nepuoay 2022. - 2024. 1.

WnycTtpoBaHa nonumka

TMpax y nepuoay 2022 - 2024

6poj YKYNHO npoceyvHo YKYMHO npoceyvHo
roavHa pemuTeHpa
u3gata | wramMnaHo | LUTamMnaHo npoaaTto npoaarto
2022 51 316.000 6.196 68.096 1.335 78,5%
2023 50 300.000 6.000 59.167 1.183 80,3%
2024 50 300.000 6.000 56.164 1.123 81,3%
WnycTpoBaHa nonuTika
15.000 -
10.000 Vv’
.I'IpOCE,“—IHO WTamMnaHo
DHDOCEHHO nponoato
5.000 -
0 ' '
2022 2023 2024
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U3sewmaj o nociosatby 3a 2024. 200uHy

NONHTHKA

AKUHOHApPCKO APYWTBO

Pesyntati nocnosana 3a nucT MnyctpoBaHa nonutuka 3a nepuog 2022.—2024. npukasaHu ¢

WINYCTPOBAHA MNOJIUTUKA - BUBA

cnepehoj Tabenu:

2024

PCO
13.286.363 9.585.249 10.679.690 NOCNOBHU NPUXOAU 113.115 81.750 91.213
9.529.412 7.131.284 8.672.215 Mpuxop oa npoaaje nuctosa 81.130 60.821 74.068
3.497.115 2.303.018 1.777.104 Mpuxop of ornaca 29.773 19.642 15.178
259.836 150.947 230.371 Mpuxop oa oTnagHor nanupa 2212 1.287 1.968
435.431 230.651 - ®UHAHCUJCKM U OCTANKU NPnxoan 3.707 1.967 -
435.431 230.651 - BaHpenHu npuxoaun 3.707 1.967 -
13.721.794 9.815.900 10.679.690 YKYNAH NPUXon 116.822 83.717 91.213
37.471.258 35.174.725 37.328.528 NOCNOBHU PACXOAU 319.016 299.994 318.815
11.456.156 10.706.970 9.535.143 TpolukoBu MaTepujana 3a uspaay 97.533 91.316 81.438
4.864.243 4.866.586 6.187.452 TpoLuKOBY LUTaMMapcKux ycrnyra 41.412 41.506 52.846
25.084 75.738 10.927 Octanu matepujan 214 646 93
769.250 849.779 872.120 Enepruja, ropneo n masneo 6.549 7.247 7.449
10.698.926 10.316.067 10.569.863 YkynHo 6pyTo 3apane 91.087 87.983 90.275
1.711.422 1.562.884 1.601.334 [onpuHock Ha 3apaje Ha TepeT nocrodasla v komope 14.570 13.329 13.677
572.363 938.656 1.316.953 AyTopckm xoHopapu 4.873 8.006 11.248
1.103.634 341.469 474,901 OcTanu nMyHK pacxoam 9.396 2912 4.056
1.617.529 1.600.364 1.590.120 Tpaxcnopt u MTT ycnyre 13.771 13.649 13.581
255 - 10.479 Ycnyre oapxasatba 2 - 90
1.102.733 1.453.539 2.800.289 Pekname, nponaraHga u cajmosu 9.388 12.397 23917
171.475 308.866 257.842 KomyHanHe u octane npousBofHe ycnyre 1.460 2.634 2.202
306.735 160.421 79.092 AwviopTusauuja 2.611 1.368 676
1.541.210 1.315.359 1.407.900 TpolukoBu penpeseHTauuje 13.121 11.218 12.025
5.479 7.530 7.148 Mpemuja ocurypara 47 64 61
1.352 - - MnatHu npomeTt 12 - -
362.024 329.690 141.006 Mopesn n HakHage 3.082 2.812 1.204
172.655 - 8.200 OcTanu HemaTepujanHu TPOLLKOBN 1.470 - 70
988.733 340.808 457.759 TpolKoBY n3gaBaykor cektTopa 8.418 2.907 3.910
115.347 9.415 - ®UNHAHCUJCKU U OCTAIIN PACXOOU 982 80 -
71.245 - - duHaHcujckn pacxoamn 607 - -
36.000 - - Octanu pacxoau 306 - -
8.102 9.415 - BaHpeaHu pacxoau 69 80 -
37.586.604 35.184.139 37.328.528 YKYNAH PACXOO 319.998 300.075 318.815
- 23.864.811| - 25.368.239| - 26.648.838| PE3YNTAT MOCIIOBALA - 203.176| - 216.358]| - 227.602
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U3sewmaj o nociosatby 3a 2024. 200uHy

NONHTHKA

AKUHOHApPCKO APYWTBO

MNpernen tnpaxa nucta basap y nepuoay 2022. - 2024. T.

Basap

TMpax y nepuoay 2022 - 2024

YKYMHO npoce4Ho YKYMHO npoceYHo
pemuTeHaa
WTaMNaHo | LTaMNaHo npogarto npoaaro
2022 25 208.000 8.320 54,962 2.198 73,6%
2023 24 192.000 8.000 41.620 1.734 78,3%
2024 26 196.900 7.573 42.205 1.623 78,6%
Baszap
9.000 7~
8.000 -
7.000 -
6.000 -
5.000 - ENpoceyHo WTamMnaHo
4.000 -
3,000 - OnpoceyHo npogaro
2.000 -
1.000 -
0 : :
2022 2023 2024

34



U3sewmaj o nociosatby 3a 2024. 200uHy

NONHTHKA

AKUHOHApPCKO APYWTBO

PesynTtatu nocnosatsa 3a nuct basap 3a nepuop 2022.—2024. nprkasanu cy y cnegehoj Tabenu:

18.070.988 14.028.291 13.623.890 NOCNOBHU NPUXOAUN 153.850 119.643 116.359
11.003.922 8.409.986 7.743.118 Mpuxoa oa npoaaje nuctosa 93.683 71.726 66.132
6.804.355 5.437.876 5.625.317 Mpuxop of ornaca 57.930 46.378 48.045
262.711 180.429 255.454 Mpuxoa o otnagHor nanupa 2.237 1.539 2.182
56.415 174.615 - ®UHAHCUJICKM N OCTANKU NPUXOOU 480 1.489 -
56.415 174.615 - BaHpeaHu npuxoan 480 1.489 -
18.127.403 14.202.906 13.623.890 YKYMAH NPuxon 154.330 121.132 116.359
45.094.835 38.503.240 38.650.229 NOCINOBHU PACXOAOU 383.920 328.382 328.091
12.149.920 10.146.446 8.418.677 TpoLukoBu MmaTepujana 3a u3pagy 103.440 86.536 71.902
3.537.439 4.044.885 5.062.594 TpoLLKOBYM LUTaMNapCKMX ycryra 30.116 34.498 43.239
25.855 8.455 12.182 Ocrtanu matepwujan 220 72 104
711.510 760.840 778.175 EHepruja, ropveo 1 masmso 6.058 6.489 6.646
15.727.092 14.010.441 14.074.358 YKynHo 6pyTo 3apaae 133.895 119.491 120.206
2.504.634 2.122.582 2.132.266 [HonpvHocy Ha 3apafe Ha TepeT nocrnoaasla u komope 21.324 18.103 18.211
735.531 - 427.138 AyTOpCKM XOHOpapwu 6.262 - 3.648
773.210 291.804 234.507 OcTanu nnyHu pacxogm 6.583 2.489 2.003
1.357.387 1.382.572 1.363.492 TpaHcnopT v MTT ycnyre 11.556 11.792 11.645
2.149.529 916.485 1.123.106 Pekname, nponaraHaa v cajmosu 18.300 7.816 9.592
233.466 Ayctopcka npasa
175.044 264.941 240.653 KomyHanHe u octane npousBofHe ycnyre 1.490 2.260 2.055
554.782 300.790 143.484 AwvopTtusauuja 4.723 2.565 1.225
2.518.155 3.091.347 2.866.011 TpoLukoBu penpeseHTaLmje 21.439 26.365 24.478
7.143 10.040 9.530 lMpemuja ocurypamwa 61 86 81
2.166 MnatHu npomeT
233.102 220.276 94.343 Mopeawn n HakHape 1.985 1.879 806
355.154 31.965 134.638 OcTtanu HemaTepujanHu TPOLLKOBW 3.024 273 1.150
1.579.348 899.371 1.299.444 TpoLukoBM n3aaBayKor cekTopa 13.446 7.670 11.098
158.954 218.483 283.300 ®UHAHCUJCKU U OCTANTN PACXOAN 1.353 1.863 2420
36.019 1.761 165.600 Octanu pacxoam 307 15 1414
122.935 216.723 117.700 BaHpeaHu pacxoamn 1.047 1.848 1.005
45.253.788 38.721.723 38.933.529 YKYNAH PACXOA 385.274 | 330.246| 330.511
- 27.126.385| - 24.518.818| - 25.309.639| PE3YNTAT NOCINOBAHKA - 230.944| - 209.113| - 216.164
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U3sewmaj o nociosatby 3a 2024. 200uHy

NONHTHKA

AKUHOHAPCKO APYWTBO

Mpernen Tvpaxa nucta CeeT komnjytepa y nepuoay 2022.

- 2024. 1.

CgeT koMnjyTepa

T™Mpax y nepuoay 2022 - 2024

6poj YKYMHO npoce4Ho YKYMHO npoceyvyHo
roguHa pemuteHaa
u3faka | WramMnaHo | LTamnaHo npoaaro npoparo
2022 12 162.000 13.500 73.411 6.118 54,7%
2023 12 156.000 13.000 67.141 5.5695 57,0%
2024 12 156.000 13.000 61.877 5.156 60,3%
CeeT KomnjyTepa
30.000 -
25.000 -
20.000 -
'15 000 -/ Inpocequ WTamMnaHo
10.000 - OnpoceyHo Npogarto
5.000 -
0 T T T
2022 2023 2024
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NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHAPCKO APYWTBO

PesynTtatu nocnosatsa 3a nuct CeeT koMnjyTepa 3a nepuod 2022.—2024. npukasaHu cy y cnegehoj Tabenu:

CBET KOMMJYTEPA

2022 2023 2024

EYP EYP EYP
20.408.853 | 17.287.093 | 19.535.774 MOCNOBHU NPUXOAU 173.753 | 147.436 | 166.851
13.625.773 11.842.717 13.803.070 Mpuxoa oA npoaaje nuctosa 116.005| 101.003 | 117.889
6.585.698 6.389.697 5.565.073 Mpuxop op ornaca 56.068 | 54.496 | 47.530
197.382 114.441 167.631 Mpuxon o oTnagHor nanupa 1.680 976 1.432
-| - 1.059.761 - MoBehawe-cmamere BpeAHOCTU 3anuxa -1 - 9.038 -
203.279 200.969 14.191 ®UHAHCUJCKU U OCTANU NPUXoaun r 1.731 r 1714 r 121
10.664 - - ®urHaHcKjcku npuxoa 91 - -
- - 13.187 OcTanu npuxoa - - 113
192.615 200.969 1.004 BaHpeaHu npuxoau 1.640 1.714 9
20.612.132 17.488.062 19.549.965 YKYNAH NPUXoa 175.484 | 149.150 | 166.972
25.389.652 | 25.369.905 | 27.426.882 MOCNOBHU PACXOOU 216.158 | 216.372 | 234.247
8.578.094 8.224.383 7.646.483 TpolukoBM MaTepujana 3a uspagy 73.031 70.143 65.307
3.360.365 3.715.374 4.735.589 TpOLLKOBM LUITAMNAPCKUX yenyra 28.609 31.687 40.446
64.641 65.443 58.108 Octanu matepujan 550 558 496
231.732 243.292 250.119 EHepruja, ropuso n ma3unso 1.973 2.075 2.136
4.703.142 5.158.448 5.200.015 YkynHo 6pyTo 3apage 40.041 43.995 44.412
747.671 781.009 787.725 [onpuHocK Ha 3apaje Ha TepeT nocrnogasLa u kKomope 6.365 6.661 6.728
3.080.615 2.548.533 3.224.147 AyTOpCKM XOHOpapwn 26.227 21.736 27.537
430.349 625.057 412.458 OcTtanu nMyHKn pacxoamn 3.664 5.331 3.523
1.141.026 1.259.755 1.316.040 TpaHcnopT u MTT ycnyre 9.714 10.744 | 11.240
500 52.500 64.500 Ycnyre ogpxaawa 4 448 551
332441 351.053 894.543 Pekname, nponaraHga n cajmosu 2.830 2.994 7.640
- - 83.364 Aytopcka npasa - - 712
45.727 75.697 68.758 KomyHanHe v octane npoussoaHe ycnyre 389 646 587
176.194 90.237 139.436 AvopTusaumja 1.500 770 1191
896.250 976.516 1.197.920 TpoLukoBM penpe3eHTaumje 7.630 8.328 10.231
2.290 4.183 3.971 Mpemuja ocurypawa 19 36 34
25.897 16.412 20.198 MnaTtHn npomeT 220 140 173
106.823 99.298 42.362 Mopesun n HakHage 909 847 362
2413 - 8.287 OcTanv HemaTtepwujanHu TPOLLKOBU 21 - 71
1.463.484 1.082.713 1.272.860 TpOLUKOBM M3aaBaykor cektopa 12.460 9.234 10.871
51.422 11.974 308.400 ®UHAHCUJCKU U OCTANU PACXOOMN 438 102 2.634
1.059 232 - PuHaHcHjckn pacxoamn 9 2 -
- - 218.400 Ocrtanu pacxoau - - 1.865
50.363 11.742 90.000 BaHpenHu pacxoan 429 100 769
25.441.074 | 25.381.879 | 27.735.282 YKYMNAH PACXOLO 216.596 | 216.474 | 236.881
- 4.828.942( - 7.893.817| - 8.185.317| PE3YNTAT NOCNOBAHA - 41.112 - 67.324] - 69.909

37



NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHIPCKO APYWTBO

Mpernen Tnpaxa nuctosa EHMrmaTtmka n Pasbubpura y nepuony 2022. - 2024. r.

EHurmatuka u Pa36ubpura

TMpax y nepuoay 2022 - 2024

6poj YKYMHO npoce4Ho YKYNHO npoce4Ho
roguHa pemuTeHaa
um3gaka | WramMnaHo | LWTamnaHo npoaarto npogarto
2022 38 2.163.000 56.921 1.508.544 39.699 30,3%
2023 38 2.281.000 60.026 1.597.448 42.038 30,0%
2024 39 2.235.780 57.328 1.524.927 39.101 31,8%

EHurmatuka u Pa36ubpura
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40.000 - EnpoCceYHo WTaMnaHo

OnpoceyHo NponaTo

30.000 -
20.000 -
10.000 -

2022 2023 2024

38



NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHAPCKO APYWTBO

PesynTtatu nocnosatsa 3a nuctoBe EHnrmaTtuka n Pa3bubpura 3a nepuog 2022.—2024. npukasaHu cy y crnegehoj
Tabenu:

EHUIrMATUKA U PASBUEPUTA

76.101.918 75.324.031 89.208.043 NOCNOBHU NPUXOOU 647.903 [ 642.415| 757.249
75.276.783 75.509.252 87.337.671 Mpuxon on npoaaje nuctosa 640.878 [ 643.995 | 745.933
765.370 1.041.982 1.011.708 Mpuxop op ornaca 6.516 8.887 8.641
59.765 47.903 313.208 Mpuxon oa oTnagHor nanupa 509 409 2.675
545.455 Mpuxop o4 npogaTte pobe
-| - 1.275.107 - [MNoBehake-cMamere BpeaHOCTU 3anvxa -1 - 10.875 -
195.366 118.983 - ®UHAHCUJCKN U OCTANN MPUXOOU 1.663 1.015 -
195.366 118.983 - BaHpepnHu npuxoan 1.663 1.015 -
76.297.284 75.443.014 89.208.043 YKYMAH NPUXon 649.566 [ 643.430 | 761.908
58.174.988 55.170.944 59.098.234 NOCMNOBHU PACXOAU 495.280 | 470.536 | 504.746
36.597.106 37.861.710 33.859.873 TpolwkoBu maTepujana 3a uspagy 311574 | 322911 | 289.190
7.362.546 3.735.470 9.226.908 TPOLUKOBM LUTaMNapCKUxX ycnyra 62.682 31.859 78.805
25.121 12.408 6.232 Octanu matepujan 214 106 53
148.215 167.215 168.541 EHepruja, ropmso 1 ma3nso 1.262 1.426 1.439
4.336.486 4.527.766 4.807.912 YkynHo 6pyTo 3apage 36.919 38.616 [ 41.063
690.853 685.957 728.399 [onpuHocuK Ha 3apaje Ha TepeT nocnoaasLua n komope 5.882 5.850 6.221
3.041.848 2.710.563 2.673.344 AyTOpCKM XOHOpapu 25.897 23.118 | 22.832
141.210 132.855 125.118 OcTanu NnyHKn pacxoau 1.202 1.133 1.069
4.097.481 4.333.765 5.083.620 TpaHcnopT n MNTT ycnyre 34.884 36.961 | 43.418
30.600 381.499 1.191.487 Pekname, nponarasga v cajMoBsu 261 3.254 10.176
45727 75.697 68.758 KomyHanHe u octane npousBogHe ycnyre 389 646 587
39.294 20.253 12.253 AmopTusaumja 335 173 105
531.485 494.751 614.090 TpoLukoBM penpeseHTauuje 4525 4.220 5.245
2.220 3.347 3.176 Mpemuja ocurypara 19 29 27
1.880 586 - MnatHn npomeTt 16 5 -
52.537 49417 20.239 Mopesun n HakHage 447 421 173
141.974 - 2.200 OcTanu HemaTepwjanHu TPOLLKOBU 1.209 - 19
888.407 - 22316 506.085 TpoLLKOBM n3gaBayKkor cektopa 7.564 - 190 4.322
- 63.878 - ®UHAHCUJCKU U OCTANIU PACXOOU - 545 -
- 63.878 - BaHpepHu pacxoau - 545 -
58.174.988 55.234.821 59.098.234 YKYMAH PACXOO 495.280 | 471.081 | 504.746
18.122.296 20.208.193 30.109.809 PE3YNTAT NOCNOBAKA 154.286 | 172.349 | 257.162
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NONHTHKA

AKUHOHApPCKO APYWTBO

U3sewmaj o nociosatby 3a 2024. 200uHy

Mpernen Tvpaxa nucta Manu 3abaBHuK v nepuoay 2022. - 2024. r.

Manwu 3a6aBHUK

T™Mpax y nepuoay 2022 - 2024

6poj YKYMHO npoce4Ho YKYNHO npoce4Ho
roavHa peMuteHpa
u3gawa | WramMnaHo | LTamMnaHo npogarto npoparto
2022 24 534.000 22.250 277.392 11.558 48,1%
2023 24 504.000 21.000 244.155 10.173 51,6%
2024 24 504.000 21.000 225.962 9.415 55,2%
Manu 3abaeHuk
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NONHTHKA

U3sewmaj o nociosatby 3a 2024. 200uHy AKUHOHAPCKO APYWTBO

PesynTtatu nocnosatsa 3a nuct Manu 3abaBHuk 3a nepvog 2022.—2024. npukasanu cy y cneaehoj Tabenu:

MAJN 3ABABHUK

35.938.135 | 32.291.371 | 32.272.855 NOCNOBHU NPUXOOU 305.964 | 275.403 | 275.636
33.243.182 | 30.226.204 | 29.369.893 Mpuxod oa npopaje nuctosa 283.020 | 257.790 | 250.842
2.370.391 | 2.641.323 2.625.026 Mpuxop og ornaca 20.181 22.527 22.420
324.562 178.675 277.936 Mpuxop o otnagHor nanupa 2.763 1.524 2.374
-| - 754.831 - MNoBehare-cMarere BpeaHOCTU 3anmnxa -| - 6.438 -
346.111 50.673 292.546 DUHAHCUJICKU N OCTAINU NPUXOOU 2.947 432 2.499
67 - - PDurHaHcKjckn Npuxoa, 1 - -
346.044 50.673 292.546 BaHpeaHu npuxoau 2.946 432 2.499
36.284.246 | 32.342.044 | 32.565.401 YKYMNAH NPUXon 308.910 | 275.835 | 278.134
27.738.250 | 25.086.944 | 23.683.765 NMnocnoBHU PACXOOU 236.153 | 213.959 | 202.269
15.562.976 | 14.544.611 | 11.851.204 TpolukoBM MaTepujana 3a uspagy 132.497 | 124.046 | 101.219
2.958.645 | 3.652.668 4.866.290 TPOLLUKOBM LUTaMNapcKux ycnyra 25.189 31.152 | 41.562
3.904 3.514 26.432 Octanu maTepujan 33 30 226
1.179.131 - - YkynHo 6pyTo 3apage 10.039 - -
194.605 - - [onpuHocu Ha 3apaje Ha TepeT NocnoAasLa u komope 1.657 - -
1.664.743 | 1.599.944 660.705 AyTopcku xoHopapu 14.173 13.645 5.643
33.069 1.800 8.400 OcTanu nu4HK pacxoam 282 15 72
2.360.861 | 2.473.944 2.564.844 TpaHcnopTun MTT ycnyre 20.099 21.100 | 21.906
1.581.572 | 1.451.103 1.711.888 Pekname, nponaraHga n cajMosu 13.465 12.376 14.621
4.342 - 42.150 Aytopcka npasa 37 - 360
28.412 10.026 9.654 AviopTnsauuja 242 86 82
1.068.770 942.528 1.228.950 TpolukoBM penpeseHTaumje 9.099 8.039 10.496
57.128 52.120 22.269 [Mope3u 1 HakHage 486 445 190
1.100 OcTanun HemaTepujanHu TPOLLKOBMN
1.040.092 354.686 689.879 TpoLUKOBM n3JaBaykor cekTopa 8.855 3.025 5.892
7.682 157.463 580 ®UHAHCUJCKU N OCTAITU PACXOAOU 65 1.343 5
2 - 580 duHaHcmujckn pacxoam 0 - 5,
7.680 - - OcTtanu pacxoau 65 - -
- 157.463 - BaHpegHu pacxoaun - 1.343 -
27.745.932 | 25.244.408 | 23.684.345 YKYNAH PACXOO 236.218 | 215.302 | 202.274
8.538.314 | 7.097.636 8.881.056 PE3YNTAT NOCNOBAHA 72.692 | 60.534| 75.851
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NBNNTHHA

AKYUNOHAapCKS APYyWwTBO

MU3JABA TMLA OArOBOPHOTI 3A CACTAB/bAHLE PUHAHCUICKUX U3BELLTAJA

Ha ocHoBy ynaHa 71. cTas 3. Tayka 3. 3aKOHa 0 TPKULWTY KanuTana (,Cnymwbenn rnacHuK PCY
6poj 129/2021), aana 29. anpuna 2025. roanHe, Aajem cneaehy

M3JABY

MoTephyjem sa je npema Hawem Hajbosbem CasHarby, roAuLtbM GUHAHCH]CKN U3BeLWTaj
MOUTUKA a.a. beorpag 3a 2024, roauHy, cacTaB/beH Y3 MNpUMeHy oarosapajyhux
mehyHapoaHUX CTaHAapAa ®WHAHCMJCKOT M3BewTaBarba U Aaje UCTUHWTE U objekTusHe
noaatke 0 MUMOBMHKM, obaBe3ama, QUHAHCKMJCKOM MOJIOKAjy W NOC/I0BAMbY, pobuumnma 1
rybuLMMa, TOKOBMMA rOTOBMHE M NPOMEHaMa Ha Kanutany.

3aKOHCKM 33&§yNH
leHepan pegrop

~RSMBATL
o i

P

BE'p/aH MOLWOPUHCKK

Uetiscka 1, 11000 Beorpaa, Cpbuja / Tenepanwun aupextop | Tenedon: (+381 11) 337 30 31, 337 30 82/ Mawc: (+ 38111) 3373155
Wramnapcin nocnosu / Teaedon: (<381 11) 271 46 53, 271 47 19/ Haaasaukw nocnosn [ Tenedon: (<381 11) 33732062
EKOHOMCKH, MPaBHH W ONWTH NocnosH [ Teaedhon (+381 1113373261, 337 31 72
PerucTpuBaHo koo Arerunje 3a npuspedie perncrpe b 49192/ [1HB: 100002524 / Matkurn bpoj: 07021747
Tekyhu pauyki 205-16454-02 Komepunjania narka AlL bearpaa o 160-380320-11 bauka Heteca All beorpaa
wiwiv.politika-ad.com




NONHTHHA

ARUHWOHApPCKD APYWTEBO

HAMNOMEHA

Oanyka O ycBajarby loauwsber ussewraja 3a 2024. ropuHy, oa/syka O ycsajarby
®uHaHcujcKor u3BewTaja 3a 2024. roAuHy ca n3BewrTajem He3aBUCHOr pesu3opa o
M3BPLIEHO] PEBU3NjU DUHAHCMICKOr M3BELWTaja, Kao M OANYKA O pacnoae/nn [06uTK, Hucy
AoHeTe M3 pasnora wrto ceanuua CkynwTuHe akuuoHapa HWje oap)KaHa A0 [AaHa
objasmuBarba loguwiber ussewraja 3a 2024. rognty, a Koja he Butn oap)KaHa y 3aKOHOM
NPOMNUCaHOM POKY.

Y beorpagy, 29.04.2025. rogute

LeTtumcka 1, 11000 beorpaa, Cpbuia / Tewepanuu aupextop / Tenedpon (+381 11) 337 30 31, 337 30 82/ Manc (+38111)337 3155
Wramnapcke nocnosu / Tenedion: (+381 11) 271 46 53, 271 47 19/ H3pasadkn nocnosx / Tenedon: (+381 11) 337 3262
EKOHOMCKH, MPaBHH H ONWTH NOCA0EH [ Teaedon: (+38111)3373261,337 3172
PerncTposano koo AreHunje sa npuspenue perpcrpe b 45192 / MTHB: 100002524 / Matusinn Bpo): 07021747
Texyhu pauynin: 205-16454-02 Komepunjanka banka All beorpaa u 160-380326-12 bauka ukreca All beorpag
wiww. politika-ad.com






