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H3BEI,IJTAJ HE34Bl.ICHOT PEBIl30PA

CxynurxHx axqxoHapa np]aBpeAHor ApyrlrBa ,,FSU" a.A. EeorpaA

HezomuaHo Mulurbetbe

143BpuJhn14 cMo peBrarjy nprrorxeHrx $r.rxaxcu jcxr,rx raeeuJraja npl4BpeAHor ApyUJTBa ,,FSU,, a.A. Eeorpa4 (y
AarbeM rexcry: ,,[pyrL.rreo"), Kojh o6yxaarajy 6r,lraxc crarua Ha AaH 31.4eqem6pa ZOZ4. toAnHe v:lnaaac
ycnexa, r:aeuraj o ocranoM pe3ynrary, ra3Beura.i o npoMeHaMa Ha kantara,,ly 14 x3BeuJTaj o roKoshMa roroah He
3a roAxHy Koja ce 3aBpuJaBa Ha raj AaH, xao x nperneA 3Ha,rajHl4x paqyHoBoAcraeHrx no/r,.4Thka r HanoMeHa
y3 0rHaHcl,ljcKe x3BeuJraje.

Mattnr broj I 71 9301 5 . Pt8: I 00040745 . Telua racun: I 7G3000666600G63 . Unicredrt Bank SrbUa a.d_ Beograd

fio HaureM MhuJrbetby, s6or :Navaja nrTaba on,4caHhx y oAe./bKy ocHoBa 3a Herar[BHo Ml,41J/be11,e,
nprroxerN tfrxaHcxjcxr4 x3EeuJrajH He noxa3yjy xcfl4Hrro r.r o6jexrraxo QlaHaHcHjcxe n03ht]hje A,pyulrBa Ha

AaH 31. AeqeM6pa 2024, toAnle Kao h pe3ynrare teroBor nocroBaba r roxoae ToroBHHe 3a roAhHy Koja ce
3aBpuaBa Ha raj AaH, y cxnaAy ca paqyHoBoAcrBeHIM nponxchMa peny6rrxe Cp6rje.

OcHogo 30 Hezomuoxo Muulrbebe

Kao uro je o6ero4aruexo y HanoMeHx 3.r. y3 oxHaHcHjcxe x3Buraje, ApyurBo je je y rexyhoj rogran,
ocrBapxno rero ry6rrax y x3Hocy oA 4.430 xutbaAa PcA, aKyMynhpaHx ry'nraK lgg.!47 xurbaAa pcA v
ry6urax raxa4 eucl4He (anl.,ra/ra y H3Hocy oA 58.78s xv,rbaAa pcA. nopeA HaBeAexor, xparxopovue o6aae:e
ApyuJTBa tra AaH 31. AelleM6pa 2024. roAwrc cy eehe o4 beroee o6prre uMoBHHe 3a 47.7g4 xhrbaAe pc4.
flo4auo, xao uro je o6eaoga}berro y HanoMeHl,l 33, noreHqxjanHe o6aeele sa Aara jeMcrBa r rapaHqxje
noBe3aHIM nuqrMa l,t3Hoce ]..130.957 xxlbaAa PCA. Apyrurao je og 2019. roAHHe ycEojrano nporpaM yHanpeA
nplanpeM./beHor nnaHa peopraHH3aqhje, teua :anoclexrx rrrr.je y aaoryhHocrx Aa opraHla3yje npoq3BoArby.
osa nrrara yka3yjy Ha nocroja*e anavajne rex3BecHocrx xoja Moxe HMarh yrhqaja Ba !l3paxaBa15e cyMh,e
y HacraBaK flocnosa$a ApyurrBa y cKnaAy ca Haqe,loM cra/rHocrr nocroBarba r neltoryhrocr 4a ce cpeAcrBa
pean,a3y.jy r o6aee:e u:mrpe y peAoBHoM nocroBatby.

Pearerjy 61v9 us'puunu y cxraAy ca MelyHapo4nrru craHAapA,lMa pe.x3ra.ie (Mcp). Haure oAro'opHocrh y
cxnaAy ca rHM craHAapAxMa cy AerarbHhje on14caHe y oAeruxy r:aeu.:raja Od zoeopHocm peeBopa 30 pesBujy
sunoncujcxux Boewmojo Mx cMo He3aBHcHl4 y oAHocy Ha Apyuroo y cxnaAy ca ETrqxhM KoAeKcoM 3a
npoQecroxarxe pavyxoaole 046opa 3a MebyHapoAHe eruqxe craHAapAe 3a pa,ryHoBobe (hEC64 KoAeKc) la
erfitixhM 3axreBHMa kojr cy peneBaHTHr 3a HauJy pe8h3Hjy OhHaHcrjcxxx r3seujTaja y penylnnqn Cpluju u
vcnyH*nv cMo Haue Apyre e'.'lxe o^roE.pHocr4 y cxnaAy ca oBrM 3axre,!4Ma. cMarpaMo Aa cy peBh3/jc*r1
Aoxa3!4 xoje ouo npu6aauar 4oBo,rbHt{ tl aAexsarHx Aa HaM npyx(e ocHoBy 3a Haue MxLlJrbeEe.



H3BEIIITAJ HE3ABHCHOT PEBH30PA (HACTABAK)

CxynurrxHh axquoxapa npxBpeAHor ApyurBa,,FSU" a.A. SeorpaA (HacraBaK)

CKpemorbe notx,te

Apyrlr8o he y HapeAHoM neproAy npeAafli nopecKrl 6r.naxc n nopecxy npljaBy 3a 2O24. ropuay,,rujr je pox

3a noAHouebe, cxoAHo 3axoHcKoj pery^afl4Bvt Peny6arxe Cp6xje, Ao 30. jyHa 2025. roArHe. PyKo8oAcrso

Apyurr8a He oqexy.ie MarepxjanHo 3Ha'rajHe pa3nhxe y r|3Hocy nope3a Ha Ao6rrax HaxoH npeAaje nopecKor

6unaaca za 2024. toAuly, c o6:r pou ta uax oc ry6urxa ra n opecxor 6rra r ca t.t3 n perxoAH r4x roAh Ha a xojx
ce Mory Kopxcrvrl,l 3a cMalbelbe Ao6xrx y rexyhoj roAhHx.

Nfty'aHo peau3ujcKo numdbo

Krby,{Ha peBh3hjcxa nrratba cy nhralba Roja cy, no HaL!eM npooecHoHanHoM npocllraaruy,6rna oA HajBeher

3Haqaja y pe}l/.3vj4 q[HaF,cajcKxx l,i3Beuraja aa rexyhr nephoA. OBa nrralba cy pa3MarpaHa y KoHreKcry
pearsrje Qrxaxcujcxlx x3BeLUTaja y \ertrlAu ta y $optvtupauy HauJeT MHLlJrbe$a o t$vMa, v, HHcMo r,43He,4r

!a3ABojeHo M14urbelbe o oB,,1M nrra$xMa.

oc{M nhraba xoje cy onhcaHa y oAe/bxy OcHoBa 3a HeTarxBHo MuLljrbebe, yr'pAv,rv cMo Aa HeMa Apyr[x
peBx3xjcKxx nlralba Koja rpe6a Aa AoAarHo caonu]rr,rMo y HaLr.reM r43Bellrajy.

OdzoeopHocm pyKoaodcmea u nuqo oanouhexux sa ynpoemarue za SuxaHcujcKe useewmoje

PyKoBoAsrBo.ie oAroBopHo 3a npxnpeMy x Oep npe3eHraL{r.iy oBxx OxHaHcrjcxxx r43Beuraja y cKnaAy ca

paqyHoBoAcraeHhM nponxcxMa Peny6nraxe Cp6ra.je fi 3a oHe hHTepHe KoHrporre 3a xoje pyxoaogrrso yrup4ra

4a cy norpe6xe 3a npvnpeMy OhHaHcxjcx!4x x3Beuraja Koju He caApxe MarepxjanHo 3Ha.rajHe norpellHe
hcKa3e, Hacrare ycreA xpr.iMxHanHe paAlbe fin, rpe[Jxe.

tlpr cacraaruaroy QxHaHchjcKxx ra3Beuraja, pyxoBoAcrBo je oAroBopHo 3a npoqeny cnoco6nocrn ApyurrBa Aa
HacraBrl ca nocnoBabeM y cxraAy ca Ha'{eroM cranHocrr,r, o6enoAabyjyhx, no norpe6r, nl4ratba xoja ce

oAHOCe Ha CTaTHOCT nOC.nOBarba v nprnpeMy Ha'{ena cfansocT4 noc,loBatba Kao x paqyHoBoAcTBeHe ocHoEe,

ocltM aKo pyxoBoAcrBo HauepaBa Aa Av'lsuAnpa uAA Aa o6ycraen nooroaa]be, 6nu HeMa Apyry pearHy
ruoryhxocr 4a ro ypa4r.

,nhqa oBnauheHa 3a ynpasrbarbe cy oAro8opHa 3a HaArneAa$e npoqeca OxHaNc[jcxor l43Beura8a]ba

Apyursa.

Odzoaopxocm peeBopo sd peeBujy $uxoxcujcxux uzeeutmajo

HauJ qxrb je crxqalbe pa3yMHor yBepaBaba o roMe jecy ,r, OhHaHcxjcx[ h3Beurajx y:err y qearnr, 6e:
MarephjanHo 3Ha,{ajHor norpeuJHo[ npxxa3r4Batba yc.neA xpxMhHanHe paAlbe Hnh TpeuJKe h x3Aarr h3BeuJTaj

He3aBt4cHo[ peBh3opa xojx yKrbyqyje HauJe MruJ.rbetbe. yBepaBalbe y pa3yMHoj Mepr o3HaqaBa BucoK HHBo
y8epaBalba, anr He npeAcraB,rba rapaHqrjy Aa he peBH3hja cnpo8eAeHa y cKnaAy ca MCp yaex orxprrr
MarepljanHo norpeuJHe rcKa3e aKo raxaH IcKa3H nocroje. norpeuHV ncKa3tA Mory Aa HacraHy ycreA
KphMrHanHe paAlbe hr rpeuJKehcMarpajyceMaTephjarHo3Ha,lajHxMaxojepa3yMHooeeHrBarr4aheoHr,
nojeAl4Ha,rHo xnh €"yMapHo, frxqarh Ha exoHoMcKe oA,yKe KophcHhKa AoHere Ha ocHoEy oBxx 0,4HaHc14jcKrx
I,t3Beuraja.

no HanpeA HaBeAeHoM nxralby Hrje x3paxeHa pe3epBa y HauJeM MHuJrbetby.



l.r3BEulTAJ HE3AB14CHOT pEB143OpA (HACTABAK)

Cxynurxxx axqxoHapa npxBpeAHor ApyrJJrBa ,,FSU" a.g. 6eorpaA (xacraaax)

Odzoaopxocm peauzopa eo peeueujy OuHaHcujcxux u3*eutmojo lxacmoeax)

Kao cacraaH!,,r Aeo peBh3hje y cxnaAy ca MCP, npxMebyjeMo npoQecronaaxo npocylr,roarue r..! oApxaBaMo
npo$ecroxarxu cxenrhqh3aM ToxoM peEra3rje. Mh raxobe:

. npeno3HajeMo r npoqelbyjeMo px3l4xe oA MarepHjanHo 3HaqajHxx norpeuHlx xcKa3a y o[HaHchjcKHM
la3BeuJTajrMa, Hacrar!1x ycneA xpxMxHanHe paAlbe Int4 rpeLuxe, o6ntxyjemo r o6aaruarao nocrynke peBr3hje
xao peaxqxjy Ha Te p[3rKe u npt6aaluamo pe8H3xjcxe Aoxa3e Koju cy aAeRBarH{ }4 Ao8orbHrl ga ocnrypajy
ocHoBy 3a HauJe MhuJrbelbe. Pr43hH HeorKprBarba 3HaqajHor norpeuJHor npl4Ka3t48alba Hacra/lor ycneA
npoHeBepe je sehx oA pr43r4xa Hacranor ycreA rpeLr.lKe, 3aro Llro Kp!4MrHa,nHa paA*a Moxe Aa yxrbyrh
yApyxxBaFbe, Oancraohxo8abe, HaMepHe npoflycre, naxHo npeAfia8rbalbe nny zao6unaxette hHrepH!1x
KOHTpOra.

. CT{,{eMo pa3yMeBalbe o rHTepHrM KoHTponaMa Koje cy peneBaHrHe 3a peBu3hjy paAx ocMt4LlJ,,baBaba

nocrynaxa peBh3xje Koj[ cy nplaKnaAHH y Aar,4M oKonHocraMa, an\ He y qx.rby h3paxa8aba MxLt]rbeba o
e0t4KacHocrh c]4creMa xHrepHrx KoHTpona ApyuJTBa.

. BpuJxMo npoqeHy nphMebeHxx paqyHoBoAcrBeH x nonHrHKa y Kojoj Mepr cy pa3yMHe paqyHoBoAcr8eHe
npoqeHe ta noBe3aHa 06enoAa[b14Baba Koje je h3BpuJxno pyxoBoAcrBo.

. AoHoo4Mo 3axrbyqax o nphxnaAHocrx nprMeHe Haqera cranHocrl4 xao paqyHoBoAcrBeHe ocHoBe oA crpaHe
pyKoBoAcrBa x Ha ocHoBy nprKynrbeHrx peBu3xjcKhx AoKa3a, Aa nl.,t noqojr4 Marephja,nHa Hex3BecHocr y Be3h
ca ,qorabaj[Ma xn[ yc.noorMa Koj, Mory Aa fi3a3oBy 3HaeajHy cyMrby y norneAy cnoco6xocry ApyLUrBa Aa
HacraEl4 ca nocroBalbeM y cKnaAy ca Ha']enoM crarHocTl,t, Axo 3aK.rbyqrMo Aa nocrojh Marcprla,flHa
Hex3BecHocr, p,yxHx cMo Aa y cBoM r43BeLurajy cKpeHeMo naxby Ha noEe3aHa o6ero4arruarua y

$uxaxcrjcxr,rlr x3euJTajr4Ma t,lnh, aKo raxaa o6elo4arraatoa Hxcy aAexBarHa, Aa MoAra0hKyjeMo cBoJe
MxuJ/belbe. Haur[ 3aKrby,{q[ ce 3acH]agajy Ha peBl43,ljcxl4M Aoxa3xMa np xynrbeHxM Ao AaryMa [38euraja
peBx3opa. Mefynlu, 6yAyhr AoraDajx unt yclroau Mory 3a nocreAxqy Aa [Majy Aa ApyuJrBo npecraHe Aa
nocnyje y cKraAy ca HaqeroM crarHocrr4.

. BpuJxMo npoqeHy yxynHe npe3eHraqxje, crpyxrype h caApxa.,a Qrxaacrjcxr.rx r,l:seuraja, yxruyvyjyhr
o6eao4a*rsara, n Aa nu cy y Qnxaxcrjcxr,rna h3BeurajlMa nphxa3aHe oclroBHe rpaHcaxquje ra 4oralala xa
raKaB HaqrH Aa ce nocrxrHe oep npe3eHTaqxja.

' caonuraBaMo rl,'qr4Ma o8raujheHxM 3a ynpaB.rba]be, r:mely ocraaor, nraHxpaHu o6rivr u opeme peor:rje
}1 3Ha,{ajHe peBx3opcxe xaaate, yxruyvyjyhH cBe 3Ha,iajHe HeAocTaTKe y rHTepHxM xoHrponaMa (oje cMo
r4exruQuxoeaal roKoM pe6y3uje.

. Taxobe, AocraBrbaMo n,{qlaMa o8raurheH'1M 3a ynpaBrba*e raxQoprraaqraje Aa cMo ycxnabeHr ca
pereBaHTHrrM erhqKrM 3axreg!4Ma y norreAy He3ag[cHocr],1 r ga heuo ux o6aaectutu o crJxM oAlrocrMa h
ocra/ryM nHralbl,iMa 3a xoia Moxe pa3yMHo Aa ce npernocraBr Aa yr,lqy Ha HaLriy He3aBhcHocr, 14 rAC ]e ro
Moryhe, o noBe3aHhM MepaMa 3aulrrre.



143BE|.!TAJ HE3ABhCHOT PEBT430PA (HACTABAK)

CxynurrxHx axqxoHapa npxBpeAHor ApyLurBa ,,FSU" a.A. 6eorpa4 (xacraaax)

OdzoeopHocm peawopo sa peeBujy $uxoxcujcxux ueaeutmajo (nocmaeox)

. OA nurara Koja cy caonurreHa arqurua oaaaurheshM 3a ynpaBrbalbe, rrar oApetlyjervro xoja nrrara cy 6rra
oA HajEehe EaxHocTI4 y peBx3xj[ OhHaHcxjcKxx h3BeLlraja :a rexyhr nephoA r cTora cy Kn yqHa peBx]r^Jcxa

''rHraba. Mx onhryjeMo oBa nI4Talba y h3BeuJTajy pe8h3opa, ochM axo 3aKoH r4lr14 perynaryBa ,cx/byeyje jaBHo

o6eroAabhoalbe o roM nr4Taby hnr KaAa, y l43y3erHo perKHM oxorHocn4Ma, yropAxMo Aa nNrare ne rpe6a

4a 6y4e yxnyvexo y x3Beuraj peBx3()pa, 3aro uJro je pa3yMHo oqeKh BarH Aa HeTarrBHe noc,neAhqe 6yAy Behe

Hero Kopl,rcTH oA TaxBe xoMyHrKaquje.

n3eeumoj o dpyzu8 SoKoHcxuM u peqtamopHuM 3oxmeeuMo

ToAxullb}l x3BeuTaj o nocnoBalby ApyuJrBa 3a 2024. toAu{y xojx yx,rbyqyje x x3Beluraj o KopnoparuBHoM
ynpaB/ba$y cacTaarbeH je Ha ocHo8y 3axTeaa Aarhx y ,.rraHoBHMa 34. h 35. 3aKoHa o paqyHosoAcrBy

Peny6nxKe Cp6hje la ycKnabeH je ca no.ieAhHa,.rHhM 0!aHaHcrjcx14M 143Be[urajhMa,qpyurBa 3a nocnoBHy 2024.
roAnHy,

AaHxjena Ll8ejxh
Oarau'thexr pearaop
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