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h3BEIIJTAJ H E3AB'lCHOT PEB1430PA

CxynuJTxHH axqxoHapa npHBpeAHor ApyutTBa ,,GTE" a.A. 6eorpaA

Hezomu6Ho Muulbe'te

V3apu[nn cMo peBla3ujy nplanoxexrx Snnaxcrjcxr,rx rsoeuraja flpliBpeAHor Apyu.lrBa ,,GTE" a.A. Seorpa4 (y

Aa.rbeM rexcry: ,,[pyrL.rreo"), xojra o6yxaarajy 6raaxc crara Ha AaH 31.4eqer,r6pa 2024. rognae,6nnaac
ycnexa, r3BeuJTaj o ocraroM pe3ynrary, x3BeuJraj o npoMeHaMa Ha Kanurany l 43BeujTaj o roxoBtaMa roroBxHe
3a roAl4Hy xoja ce 3aBpuJaea Ha rai AaH, xao !,t nperneA 3HaqajHrx paqyHoBoAcrBeHux no.,lhruxa x HanoMeHa
y3 OxHaHclajcKe x38euraje.

no HauJeM Mhurbelby, 3601 3Haqaja nrTalba onrcaHlx y oAe.rbxy OcHoBa 3a HerarraHo Mt4ul/bebe,
nprroxexu Quxarclajcxh H3Beuraj!a He noxa3yjy Icr[Hxro x o6jexrrBHo OrHaHct,tjcxe nosxqxje ApyLUrBa Ha

4ax 31. 4eqeru6pa 2024. toAute xao 14 pe3ynrare rteroeor nocroBaba 14 ToKoBe roroarHe 3a roAxHy xola ce
3aBpujaBa Ha raj AaH, y cxnaAy ca paqyHoBoAcrBeHhM npon!4cxMa Peny6nx(e Cp6laje.

ApyuJr8o je y 2024. toNaHA rlcKa3ano a(yMynHpaHfi ry6rrax y |i3Hocy oA 434.395 xyrbaAa PCA h ryoxrax
la3HaA B]1cxHe xanrrana y x3Hocy oA 243.441 xxrbaAy PCA. nopeA HaseAeHor, xparxopovre o6aBe3e ApyurBa
na 4aH 31. 4eqenrr6pa 2024. toAVHe aehe cy o4 rreroae o6prHe nmoerxe : a 243.441xhlbaAy pCA. n ocnoBBx
paqyHx p,pyurrBa cy y xenpexu4Hoj 6noxaAx oA 19. anpxra 2015. roAxHe. ,qoAarHo, xao uro je o6eroAalbeHo
y HanoMeHx 21, noreHqxjanHe o6asese ga u3Aara jeMcrBa 14 rapaHquje noae3aHxM nxquMa cy Ha AaH 31.
4eqeru6pa 2024. rcAnHe rcxa3aHe y H3Hocy og77O.840 xrlbaAa PCA. nopeA rora, roxoM 2018. roArHe
npe(hHyro je cnpo8obebe yHanpeA nprnpeM/beHor n.naHa peopraHr3aqxje (yBl-lp). ycneg rora, Haure je
Mr4uJrbelbc Aa Haqeno crarrHogrx nocro8alba koje je npuMebeHo npunxxoM cacra8,rbaba orHallchjcHhx
la3BeuJTaja Hhje npllMepeHo on{caH14M oxo,,tHocruMa.

PeBr3xjy cMo v3apuvtn y cxnaAy ca Metlyxapo4nrru craHAap,qhMa pearasraje (MCp). Hau,e oArogopHocrh y
c(raAy ca rl4M craHAapArMa cy Aera,rbxrje onucaxe y o4e/bxy h3BeuJTaja odzoeopHocm peeuopo 30 peBBujy
Sunoxcujcxux u3eewmojo. M14 cMo He3aBl4cH14 y oAHocy Ha ApyuJTso y cKnaAy ca ETHqKhM KoAexcoM 3a
npo$ecroHarre pa,{yHoBobe 046opa:a melyuapo4He errvKe craHAapAe 3a pavyroaole (14EcEA KoAexc) x
erhrKhM 3axrea!4Ma Kojx cy penesaHrHx 3a Hauly peBx3xjy 0!aHaHcrjcxrax r:aeLuraja y peny6nnqu (.p6uju,t
vcnyBrlAtA cMo Haue Apyre erxLrKe oAToBopHocl4 y cKnaAy ca oBrM 3axreBllMa. cMarpaMo Aa cy pe8h3[jcxh
AoKa3h Hole cMo npu6aBuiv AoBo,rbHr 14 aAeKDarHx Aa HaM npyxe ocHoBy 3a Harre Mhul./be$e.
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OcHoaa 30 HezdmuaHo Muu)hebe



h3BEUJTAJ HE3ABt4CHOT pEB1430pA (HACTABAK)

CxynuJrnHr axqxoHapa nplaBpeAHor Apyl,urBa ,,GTE, a.A. 6eorpa4 (xamaaax)

CKpemohe no,,obe

Cxpehemo naxroy ra caeAehe nrratle:

,{pyurao he y rapeAHoM neproAy npeAarx nopecx}4 6rnanc u nopecxy nphjaBy 3a 2024. rognay, tnjn p por
3a noAHoue$e, cxoAHo 3axoHcxoj peryrtarus4 Peny6araxe Cp6xje, Ao 30. jyHa 2025. roArHe. pyHosoAcrso

ApyurBa He oqexyje MareprjarHo 3HaqajHe pa3nxxe y x3Hocy nope3a ra 4o6rrax HaKoH npeAaje nopecKor
6uaasca ga 2024, toAuly, c o63x poM Ha rsxoc ry6urxa ta n opecxor 6raa x ca x3 n perxoAH t4 x roAr,l H a a t<ojr
ce Mory Kopr4snrrx ra cmarceree 4o6r.trr y rexyhoj ro4lxt.

no HanpeA HaBeAeHoM nrrarby Hxje E3paxeHa pe3epBa y HaueM MlluJ,rbelby.

Klby,aHo peeBujcKd numotbo

KayqHa peBh3xjcxa nxralba cy nhrarua Koja cy, no HaueM npo$ecroxaaxom npocylraaary,6r,l,'ra o4 najaeher
3Haqaja y pearsNjr Qlrxaxcrjcxr4x l438euraja aa rexyhra nephoA. OBa nxraba cy pa3MarpaHa y KoHreKcry
peBxsBje ohHaHcxjcxxx H3Beuraja y qertnH[ ra y Qoprrarparsy Hauer MHuj./berba o tbu'v.at v Ht4cMo t 3Herr
h3ABojeHo MxuJ/belbe o oarM nriralbl4Ma.

OcxM nxralba xoje cy onrcaxa y oAerbxy OcHoBa 3a HerarhaHo MHul.,bebe, |r':ispAnnu cMo Aa HeMa Apyrhx
peBx3rjcKxx nhralba xoja rpe6a ga 4oAarHo caonLjJTr4Mo y HaueM r3BeuJTajy,

Odaoeopxocm pyxoeodcmao u nuqo oanauhexux zo ynpoema*e to QuxaHcujcKe u3aeumoje

PyKoBoAfiBo je oAro8opHo 3a nphnpeMy r $ep npeaeHraqr.rjy oBrx oxHaHcxjcxr4x h38euJraja y cKnaAy ca
paqyHo8oAcrseH!aM nponxchMa Peny6nrxe Cp6raje x 3a oHe xHTepHe xoHTpone 3a l(oje pyKoBoAcrBo yrBpAh
ga cy norpe6He 3a npxnpeMy Qrraxcrjcxrx [38eu.]raja xojx He caApxe MarephjarHo 3Ha'{ajHe norpeu.rHe
hcxa3e, HacTane ycreA xpxMHHarHe paA$e l4nr rpeLxxe.

llpr cacrasruary Q14HaHcujcK14x x3Beurraja, pyKoBoACrBo je oAroBopHo 3a n poqexy cnoco6xocrra !pyur aa 4a
Hacraa[ ca noctoBalteM y cKnaAy ca HaqerroM cranHocrra, o6eao4aroyjyhr, no norpe6x, nhralba Kola ce
oAHOCe Ha CTaIHOCT nOCrlOBalba h npxnpeMy Ha'{e,na cra/rHocTr4 nocro8alba Kao H pat{yHoEoAcTBeHe ocHo8e,
ocnM aKo pyxoBoActgo HaMepaBa Aa AuxBuAt4pa nnn ga o6yctaeu nocroaabe, vAA AeMa Apyl-y pearHy
MoryhHocr Aa ro ypaAh.

.rlxqa osrauJheHa 3a ynpaB,rbalbe cy oAro8opHa 3a BaArreAa$e npoqeca QuxaHcujcxor !43BeurraBalba
ApyuJrBa.



I43BEtIJTAJ HE3AB14CHOT PEBH3OPA (HACTABAK}

CxynuJTxH}r axqrroHapa np]rBpeAHor ApyuJTBa ,,GTE" a.A, Seorpag (xacrasax)

OdzoaopHocm pesusopa zo peouzujy $uxaxcujcxux uzeewmajo

Hau qfi/b je crru,arse pa3yMHor yBepaBalba o roMe jecy rtrl Ou1a{cvjc(t4 l13BeuJrajx y:err y qear,rnr, 6e:
Marept4jarHo 3HaqajHor norpeLxHor npuxa3xBalba ycreA Kp14MfiHanHe paArbe xru rpeuJKe 14 H3Aarh fi3BeuJraj

He3ag[cHor pe8u3opa Kojh yK.rby']yje HauJe MrLIJ/be$e. ysepaBahe y pa3yMHoj Mepx o3Haqaaa BHcox HHEo

ysepaBaba/ anx He npeAcTaBJba rapaHqHjy Aa he peBh3[ja cnpoBeAeHa y cxnaAy ca MCP y8ex orKpuru
MaTepxjanHo norpeuHe lcKa3e axo laxBu AcKa3v nocroje. norpeuJHu v,cKa3v, Mory Aa HacraHy ycreA
KpxMHHa,nHe paAbe xrx TpeuJXe x cMarpajy ce MarepHjarHo 3HaqajHxM aKo je pa3yMHo oqeKraEarx Aa he oHH,

nojeAxHaeHo }1nx cyMapHo, yrxqarh Ha eKoHoMcKe oMyKe KopxcHx(a AoHere Ha ocHoBy oB14x OhHaHcfijcK!4x
H3Beuiraja.

Kao cacraBH[ Aeo peBr3hje y cxraAy ca MCP, nplMe]byjeMo npoSecronaaxo npocybrBabe h oApxaBaMo
npo0echoHanH'1 cxenrhqx3aM roKoM peBx3vje. Mu raxole:

. npeno3HajeMo x npoqebyjeMo pta3rxe oA Marepl,janHo 3HaqajHrx norpeuHxx xcKa3a y 0HHaHcr4jcKxM
la3BeurajhMa, Hacranxx ycreA xpxM14HarHe paAlbe 14nx rpeuxe, o6nrKyjeMo h o6aBrbaMo nocrynxe peBl,t3fije

xao peaxq[jy Ha re px3]lxe ta npx6aBrbaMo peBh3xjcxe Ao[a3e Koj, cy aAeKBarHx ta AoBorbHr4 Aa oc rypajy
ocHo8y 3a Haue Mr4ur^'ebe. Px3r4x HeoTxpx8aba 3HaqajHor norpeurHor nprxa3r8alba HacTanor ycneA

npoHeoepe je aehlr o4 px3uxa Hacranor ycreA rpeuJKe, 3aro uJTo KpxMrHanHa paAlba Moxe Aa yx/byr{r.
yApyxr,r8abe, oancxoxxo8albe, HaMepHe nponycTe,,naHHo npeAcTasrbalbe lrar gao6r,naxere hHrepH[x
KOHTpOna.

. CrxqeMo pa3yMeBa[be o xHrepHuM KoHTporaMa Koje cy pereBaHrHe 3a peBx3rjy paAr ocMuL!].ba8a*,a
nocrynaKa peBx3[je xojx cy np xnaAHx y AarxM oKorHocrv,Ma, a[u He y L{r4,rby x3paxaBalba MruJ,rberba o
e0hKacHocrh cl,icreMa HHTepH,.tx KoHTpona ApyuJrBa.

. Bpru!,rMo npoqeHy np14MelbeHyx paqyHoaoAcraeHrx norxrxxa x y (ojoj Mepx cy pa3yMHe paqyHoBoACTBeHe

npoqeHe h noBe3aHa o6enoAalbrEatba Roje je ,,t38pLxtlro pyxoEoAcTEo.

. AoHocfiMo 3axrbyqax o nplrKnaAHocrr nprMeHe BaLle,na cra/]Hocn, Kao paLtyHo8oAcrBeHe ootoBe oA crpaHt
pyKo8oAcrBa h Ha ocHo8y npxKyn/beHxx peBx3xjcKhx AoKa3a, Aa ,4h nocrojr MarepHjanHa Her38ecHocr y tse3h

ca AorabajxMa A^A yc oBAMa xojH Mory Aa 143a3oBy 3HaeajHy cyMlby y norneAy cnoco6rocrr ApyurrBa Aa
HacraBr ca nocroBalbeM y cxnaAy ca HaqenoM crarHocrl4, AKo 3aK,,by,lxMo Aa nocrojr MarepxjanHa
Hex3BecHocr, AyxHx cMo Aa y cBoM r3Belurajy cKpeHeMo naxlby Ha noBe3aHa o6elo4arsraarua y

QNHaHchjcKt,lM uaeurajrua unv, alo raKBa o6enoAabuBalta Hrcy aAeKBarHa, Aa MoAxQ,axyjeMo cBoje
MhuJ/belbe. HaUJH 3aK.6y'{qx ce 3acHh8ajy Ha pe8l43rjcx!,rM AoKa3rMa npHKyn,rbeHxM Ao AaryMa ,3BeujTaja
peBx3opa. Mefyrru, 6y4yhr 4oralajra u^u ycnoah Mory 3a nocreArqy Aa laMajy Aa Apyrurao npecraHe Aa
nocnyje y cKnaAy ca HaqeroM crarrHocrh.

. BpurxMo npoqeHy yxynHe npe3eHraqrje, crpyKrype r ca4pxaja Qrraxcrjcxr,rx H3Beuraja, y(,rby,ryjyhx
o6eaoAarraaroa, a Aa nt ct y OAHaHcxjcKxM t!3seurrajuMa npl4xa3aHe ocHosHe rpaHcaKqnje n gora\aju na
TaKaB Ha'lhH Aa ce nocrxrHe Qep npe3eHTa4rja.



CxynurxHx axqxoHapa npxBpeAHor Apyulrsa,,GTE" a.A. Seorpag (xacraaax)

Odzoaopuocm peeBopo 30 peeBujy $uxoxcujcxux uzeeumojo (xacmaeax)

. Caontura8aMo rlaqrlta oa.nauhextn 3a ynpaB/ba$e, raruely ocralor, nraHxpaHx o6utr r apeme peun:raje
r:rarajHe pear3opc(e xara:e, yxruyvyjyhx cBe 3Ha,rajHe HeAocrarKe y [HTepHhM xoHrporaMa Hoje cMo
r4exrr$rxoaaalr roxoM peBta3hje.

. Takobe, AocraBlbaMo nrqxMa oBrauJheHxM 3a ynpaBrbarte rH$opaaaqrje 4a ctro ycxaa!enr ca
pe/teBaHTHxM erxqKuM 3axreBuMa y norneAy He3aBqcHocrt4 r Aa heMo v,x o6aeecrutu o c8l4M oAHochMa x
ocrarl4M nh'rabuMa 3a xoja Moxe pa3yMHo Aa ce npernocraBr Aa yrhqy Ha Hauy He3aBrcuocr, v tAe je ro
noryhe, o noee:ax11M MepaMa 3aurxre.

. OA nxraba Koja cy caonLrTeHa atqrarra oatauhexfiM 3a ynpaB/babe, rvrra o4pefyjemo xoja nlralba cy 6rara

oA HajBehe BaxHocfl4 y pesfiujv OxHaHcHjcKxx u3BeuJra.ia 3a rexyh, nepuoA 14 crora cy K,byL]Ha pe8h3rjcxa
nrra|ba. M,l onrcyjeMo oBa nuralba y x3geuJTajy peBta3opa, ocxM aKo 3axoH AAA petynarvsa xcKlby,]yje jaBHo

06eroAalbt4Bal'be o roM nxralby r4l['t xaAa, y x3y3erHo perKuM oKorHocrt-lMa, yrBpA]rMo Aa nr4Ta]be He rpe6a
4a 6y4e yxrsyrexo y x3Beuraj peB[3opa, 3aro uJTo je pa3yMHo oqeKxBarx Aa HerarrBHe nocre4rqe 6y4y rehe
Hero Kopr,rcru oA TaxBe xoMyHxKaqxje.

l,l3eeaumdj o dWzuM goKoHct<uM u pezynomopHuM 30xmeBuMo

foAxlxrbh r:aeuraj o nocroBarby.qpyuJTBa 3a 2024. roguay Kojx yK,,byeyje la x3Beu]Tal o KopnoparhBHoM
ynpaErbaFby, cacraB.rbeH je Ha ocHoBy 3axTe8a AaTrX y tl.naHoBxMa 34 14 35 3aKoHa o paqyHoBoAcray Peny6arxe
Cp6lje ra ycxrallex.,e ca nojeAl4HaqHxM 0|aHaHcxjc(rM h3BeurajtaMa ApyulrBa 3a nocroBHy 2024. toAkly.
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