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A. NMOCNOBHU NPUXOAOU U PACXOON
1. MOC/IOBHM (@YHKLIMOHAIHW) NMPUXOMM (1002 +1009 _
¢ ’ ‘ 1001 | 13 5.541.590|  4.432.170
+1014 +1015) !
1. Mpuxoam oa NpeMuja ocurypara v caocuryparsa (1003 + 1002 0 0
1004 - 1005 - 1006 - 1007 +1008)
600, neo :
602 1.1. O6padyHaTa NpemMuja XMBOTHUX OCKrypatsa u caocurypanl 1003 0 0
610,613 |1.2. OBbpauyHaTa npemMuja HeXWBOTHUX ocurypatsa 1 caocuryl] 1004 0 0
e 2;23 s ) Mpemuja NpeHeTa y caocuryparbe - NacveHa 1005 0 0
12,
e i223 s Y lNpemuja NpeHeTa y peocuryparse 1006 0 0
neo 60, geo |1.5. MNosehatbe pe3epsu 3a NPEHOCHE NPeMuje 1 pe3epeu 3a 1007 0 0
61 HEWUCTEKNE PU3MKE OCUIypatba U Caocurypatsa
geo 60, neo |1.6. CMarere pe3epsu 3a NPeHOCHE NpemMuje U pe3epeu 3a 1008 0 0
61 HEeWUCTeKe PU3NKE OCMIyparha W CaocuUrypara
2. Mpuxoam of NpemMuja peocurypatba M peTpouecuja .
(1010- 1011 - 1012+ 1013) 1000 | 13|  &T15.549 .A.&32,170
neo 602, . .
616 615 2.1. O6pauyHaTa npemuja peocurypata W peTpoLeckja 1010 14.445 323 12.352.955
aeo 512, geo|2.3. Hpewj; npeHeTa peTpoLLeCH|OM PEOCUrypatba 1 101 9.028.829 7988538
523 peTtpouecwja
fAeo 60, geo |2.4. Noseharbe pe3epeu 3a NPeHOCHe Npemuje u pe3epeu 3a 1012 702.945 0
61 HEeWCTEeKNe PU3NKe PEOCHIypakba U peTpoLlecuja
neo 60, geo |2.5. CMatberse pe3epeu 3a NpeHoCHE NpemMuje PI pe3epeu 3a 1013 0 67.753
61 HEWCTEKNE PU3UKE PeoCurypatba u peTpouecuja
:g: ::; i;,gﬁ:::ﬂ:, 22 :oczc:ba: HEenocpeaHo NOBE3aHUX C 1014 0 0
00659 ki
fAeo 605,
609, 639, |4.OcTan NocnoBHY NPUXoaM 1015 828.041 0
64, neo
Il. MOCNOBHU (PYHKLIMOHATHM) PACXOAM (1017 + 1026 1 !
+1034 - 1035 - 1044 + 1045 - 1046 + 1047 + 1048) i i 4.076.624 - 2.655.811
1. Pacxoav 3a ayropoyHa pesepauncarka W GyHKUMOoHanHe
ponpuHoce (1018 +1019 +1020 + 1021 + 1022 + 1023 + 1024 + 1017 1.805 979
1025)




500  |1.1. MaTemaTuuka pe3epea XMBOTHUX Ocurypatba -nosehare | 1018 936 527
506 1.2. MaTeMaTHuKa pe3epBa HeXMBOTHUX ocurypatba - nosehal 1019 0 0
502 1.3. [ornpwvHOC 33 NPEBEHTUBY 1020 0 0
503 1.4. [lonpuHOCK NponucaHu NocebHUM 3aKoHuMa 1021 0 0
504 1.5. OonpuHoc apaHTHoM hoHay 1022 0 0
505 1.6. Pe3aepeuncatba 3a 3paBHake puanka 1023 869 452
T7- T CoCPErCarnT o0 UCPT yParns RO RO Ty OCrT § o ereer
507 NPUXBaTUNW Aa YHECTBY]Y ¥ MHBECTULLUOHOM PHU3MKY, 1024 0 0
509 1.8. OcTanu pacxoau 3a [lyropoYHa pe3epsmcarba u 1025 0 0
dyHKUMOHaNHe AonpuHoce
2. Pacxoav HakHaaa WTeTa v yroBopeH1X M3Hoca (1027 + . - “
1028 + 1029 + 1030 + 1031 - 1032 - 1033) 1080 Iad 2.503.167 2.709.566
510 2.1. NnkBraMpaHe WTEeTe U YroBOPEHW M3HOCK XUBOTHWX 1027 0 0
ocuryparba
520 2.2. MKBUAMPEHE LITETE HEXMBOTHUX OCUrypatba 1028 0 0
neo 513, geo
524 2.3. [lukeuavpaHe WTeTe - yAenu y WreTama cCaocurypata 1029 0 0
eo 513, neo|2.4. NukBuavpaHe WTeTe - YAeNu y WTeTaMa peocurypatba
pREn ik ey RERGR 1030 5.282.891 5.538.019
524 peTpouecwu|a
eo 53, geo |2.5. Pacxogw uasuhaja, npoueHe, nukeKaaumje u ucnnare
neo 53, a xoay uaeuhaja, MpoLieH Aaunje nu 1031 24.780 19.920
54, neo 55 |HakHapa WTeTa u yrosopeHux u3Hoca
neo 603,
620, 621 2.6. Mpuxoaw o y4ewha caocurypara y HakHaau WwreTa 1032 0 0
AEOEUS 2.7.Mpuxoau o4 y4ewwha peocurypatsa v peTpoLechja
622,623, |°/-'PxoaMony BRI pMeRN pTPOURCHA Y 1033 2.804.504 2.848.373
HakHaoW wreta
624 625
3. PesepeucaHe wreTe - noeehate (1036 - 1037 + 1038 -
1039 + 1040 - 1041 + 1042 - 1043) > 0 it e b 0
3. PesepeucaHe wreTe - cMatbere (1036 - 1037 + 1038 -
1039 + 1040 - 1041 + 1042 - 1043) < 0 1035 @ 26.158
515 3.1. PesepBuCaHe WTETE XMBOTHWX OCUIypaka - NoBeharbe 1036 0 0
neo 604 |3.2. PesepancaHe WTETe XUBOTHUX OCUIypatha - CMatherbe 1037 820 493
526 3.3. PeaepBucaHe WTeTe HEXMBOTHWX OCUrypatba - nosehard 1038 0 0
630 3.4, Pe3epBMCcaHe WTeTe HeXMBOTHUX OCUrypatba - cMatberbd 1039 0 0
3.5. PesepBucaHe WTETE CAOCUryparba, peocurypatsa u
516, 527 - kbl 1040 1.079.637 1.809.049
peTpouecuja - noseharme
e0 604, |3.6. Pe3epsucaHe WTETE CAa0CUrypatba, PeocHrypatsa
8 . MY PEOCHECRAN 1041 573.562 1.834.714
632 peTpoLecHja - CMathetbe
T T OEET T P PENCOTT A T T e e
neo513  |caocurypaBada, peocMrypasaya M peTpoLecuoHapa y 1042 0 0
635 3.8. Cmarbere pesepBucaHux WreTa - yoena 1043 0 0
peocurypasaya, 0JHOCHO PEeTPOLLeCMoHapa y WTeTama
BU7, 652,
4. [Npu1xoaum No OCHOBY Perpeca 1 Npoaaje ocurypaHnx
BREHIED | O OBy P R PR AR OCHT TR 1044 38.970 28.627
owTeheHux cTeapu
673
517,529 |5.MoBehate 0CTanux TEXHUUKUX pe3epem - HeTo 1045 0 51
neo bUsg,
631,633, |6.CMatbetbe OCTaNuX TEXHUYKIX PE3EPBU - HETO 1046 51 0

638




518,528 |7.Pacxoaw 3a 6oHyce 1 nonycTe 1047 1.105.418 0
1,
e :2 A20 18 Ocran nocnosu pacxoav 1048 0 0
1ll. AOBUTAK - BPYTO MOC/IOBHW PE3Y/ITAT (1001-1016)| 1049 1.464.966 1.776.359
IV. TYBUTAK - BPYTO NMOCIOBHW PE3YNTAT (1016 - 1001) 1050 0 0
B. NPUXO0QM U PACXOOWM NO OCHOBY MHBECTULIMOHE
AKTMBHOCTH
1. IPUXOAM O MHBECTUPAHSA CPE[ICTABA OCUIYPAHDA (1052 +
1053 +1057 + 1058 + 1059 + 1060 + 1061) 1051 s 209.035 192.625
ESRAPEY 1. MpWX0aK OA 38BUCHUX M NPUAPYXEHWMX NMPABHWX MULLE W O
665,060 | P oAMOR i . "1 1052 0 0
&5 3ajeaHWYKMX NoAyxBaTa
2. Mpwxoau of ynarara y HenokpetHocTH (1054 + 1065 +
OO OIS Ve ( 1053 0 0
1056)
neo 608,
2.1. Mpyxoam of1 3aKyrNHUHAE MHBECTULIMOHWUX HEKPETHWHE 1054 0 0
neo 653
280 681 2.2 TMpuxoaw o ycknahveata BPeAHOCTH MHBECTULIMOHMX 1055 0 0
HEKPeTH1Ha
160670 2.3. MNpuxoawn oa Npodaje HeNnoKPeTHOCTH 1056 0 0
(neawHsecTupatba)
Aeo662 |3. Npuxoay of kamaTa 1057 190.016 187.155
0ec 683, |[4.Tpuxoau 04 ycknahuBatba BpeaHOCTU PUHAHCH]CKMX
noeo 686, |cpeacraea koja ce uckasyjy no gep epeaHocTr kpos 6unamc | 1058 6.825 1.719
| 1eo 687,688 |ycnexa
neo 672  |5. Jo6uuy oa npopaaje xapTuja o BpeaHocTy 1059 0 0
neo 663  |6. MoauTHBHE KypCHE pa3nvke M3 aKTMBHOCTH MHBecTupaa | 1060 10.560 3.343
[0€06/T, Aeo
679, geo  |7. OcTanu NPUXOAM NO OCHOBY MHBECTULIMOHE aKTUBHOCTH 1061 1.634 408
CXOAn Nno OCHO CTH CPELC
Il. PACX n BY WHBE! PAHA CP TABA
OCWIYPAHbA (1063 + 1064 + 1067 + 1068 + 1069 + 1070) 1062 | 162 9.443 6.460
560, 561, |1. Pacxoau M3 0AHOCA Ca 3aBUCHUM W NPUAPYXEHUM NPaBHUM
. 1063 0 0
|565. neo 572|nuumma U U3 3ajeAHMYKMX NoayxBaTa
2. Pacxoau No OCHOBY ynarara y HenokpeTHocTu (1065 + 1064 0 0
1066)
160581 2.1. Pacxoau no ocHoBy o6e3spehetba MHBECTULIMOHUX 1065 0 0
HEeKpPeTHWHA
neo570  |2.2.Ty6uum npy NpoAaju HenokpeTHoCTH (aeauHeecTuparsy)| 1066 0 0
neo 583, geo|4. Pacxoam no ocHOBY ycknahuBatea BpeaHoCTH
586, 0e0  |duHaHCHjckux cpeacTaBa koja ce uckasyjy no dep 1067 4.766 1.329
| 587,588 |apenHocTy KDO3 6Unarc yenexa
neo572  |5.My6uum npu Npoaaju xapTuja of BPEAHOCTH 1068 0 0
Aeo563 |6 HeraTuBHe KypcHE pasnuke M3 aKTMBHOCTU uHBeCTWpaa | 1069 4.677 5131
€0 53, g0
54, neo  |7.0cTanu pacxoau Nno OCHOBY MHBECTULIMOHE aKTUBHOCTH 1070 0 0
L.5oneq 571
lll. AOBUTAK U3 MHBECTMUMOHE AKTUBHOCTHM (1051 -
) ( 1071 199.592 186.165
V. TYBUTAK M3 MH A H 1 -
BUTAK M3 MHBECTUUMOHE AKTMBHOCTW (1062 1072 0 0
1051)
[ |B.TPOLUKOBW CTIPOBOBEFBA OCWI YPAFSA YMAFGEHW 3A -
MPOBU3UJY O PEOCUTYPAHbA M PETPOLIECUJA (1074 + 1079 + 1073 | 16 732.075 1.153.611
1084 - 1085) : : :




1. T polukosu npuase (1075 +1076 - 1077 + 1078) 1074 1.307.144 2.560.268
neo 542  |1.1.Mposuauje 1075 1.193.890 2.461.619
neo 53, neo
Shhooll 1.2. OcTanu TPOWKOBK NpuGaBe 1076 113.254 98.649
274 1.3. MpoMeHa pasrpaHu4eHix Tpolwkoea npubase - nosehated 1077 0 0
274 1.4. MpoMeHa pa3rpaHuyeHx TPoWKoBa Npubase - cmarsetse| 1078 0 0
2. Tpouwkoew ynpase (1080 + 1081 + 1082 + 1083) 1079 219.141 178.008
neo53  [2.1. Amoptu3sauwja 1080 32.899 31.892
2T } je,
neo 5k 22 pouakloan MaTepujana, eHepruje, ycnyrau 1081 63.456 48427
HemaTepujanHu TPOLKOBK
€055 2.3. TpolukoBK 3apafa, HakHafa 3apafa u ocTanu NdHK 1082 98.255 79.902
TPOLLKOBH
neo 53, npeo
54 neoth 2.4. OCTanM TPOWKOBY yripase 1083 24531 17.787
Aeo 53, neo
iy et 3. OcTanu TPOLIKOBK CPoBohera OCUrypatsa 1084 17.831 15.030
[0 605,080 644. Mposuauja on peocurypatka v peTpoLeckja 1085 812.041 1.599.695
I. MOCNOBHW [IOBMTAK - HETO MOCNOBHW PE3YNTAT . _
(1049 +1071-1050 - 1072 -1073) > 0 L 934403 pogsin
|l. NOCNOBHU I'YBUTAK - HETO NMOCHOBHW PE3YINTAT 1087 0 . 0
(1049 +1071-1050-1072-1073) < O
Il PUHAHCICKM MPKUX0oOW, OCUM ©OMHAHCIMJCKIMX
Rea 6 MPUXO A NO OCHOBY MHBECTULWMOHE AKTMBHOCTW 1088 v 145.932 146.333
IV. PUHAHCHUICKN PACXO W, OCUM PUHAHCMICKNX
Heaw PACXO[A N0 OCHOBY MHBECTULIMOHE AKTUBHOCTH 1089 18 150.346 194.322
V. NPUXOM Ofl YCK/TARVBAHSA BPEAHOCTU MOTPAXKVBAFLA 1
REOBE | oV E UMOBMHE KOJA VKV 3A OBABTbAHE AENATHOCTY 1090 19 243323 184.649
V1. PACXO[M MO OCHOBY OBE3BPEREHbA MOTPAXVBAHA U [IPYTE
L heeipedinsedas Semaiymiptae tgeig 1091 20 227.674 94,822
neo67  [VI. OCTANM MPUXOOU 1092 1.238 10.369
neo57  |VIll. OCTANM PACXOON 1093 21.510 13.498
OMOPE31BAHbA (1086 + 1088 +1090 +1092 - 1087-1089-1091] 1094 923.446 847.622
1093) > 0
X. M'YBMTAK M3 PENOBHOI MOCTOBAHA MPE OMOPE3UBAHLA 1095 0 0
(1086 + 1088 + 1090 + 1092 - 1087 - 1089 - 1091 - 1093) < 0
XI. HETO QOBUTAK MOCNOBAHA KOJE CE OBYCTABIBA,
69-59 [MO3WUTMBHW EQEKTW MPOMEHE PAYYHOBOLOCTBEHMX 1096 0 0
MONUTUKA U UCTIPABKM IPELLAKA 13 PAHWIMX NEPVOLA
XIl. HETO T'YBUTAK MOCMOBAHA KOJE CE OBYCTABIBA,
59-69 |HEMATWBHW EDEKTW MPOMEHE PAYYHOBOOCTBEHUX 1097 994 150
MONATUKA U UCTIPABKM IPELLIAKA 13 PAHIMX NEPUOLA
r. AOBUTAK NPE ONOPE3MBAHbA (1094 + 1096 -1095-109 1098 922.452 847.472
L. T'YEWUTAK MNPE ONOPE3UBAHbA (1095 + 1097 -1094 -109( 1099 0 0
b. NOPE3 HA IOBUTAK
721 1. Mopes Ha nobuTak 1100 21 146.807 120.915
342 2. OobuTak no OCHOBY Kpenparba OANOXEeHWX NOPeCcKnX ﬂ 01 213 &859 3'1 91
CpefcTana v CMatbetba OQNoXeHUX Nopeckux obasesa




3. TyGwTak no 0CHOBY CMathetha O4NoXeHMX NOPECKUX CpeacTasa

352 13 NPETXOAHMX FOMHE M KPeMPatba OANOXEHMX NOPECKMX 102 |21a 3.415 1.918
obasesa
E. HETO IOBMTAK (1098 - 1099 - 1100 + 1101 - 1102) 1103 777.089 727.830
1. HeTo QO6WTaK KOjU NPUNaaa MaktbMHCKWM ynaraduma 1104
2. HeTo noBuTaK KojW Npunaga BehMHCKOM BNacHWKY 1105
X. HETO I'YBMTAK (1099 - 1098 + 1100 - 1101 + 1102) 1106 0 0
1. HeTo ry6MTaKk Koju Ce Npunucyje MarmuHCKUM yraraumnma 107 0 0
2. HeTo ry6uTak Koju ce npunucyje BENUHCKOM BNacHUKY 1108 0 0
3. 3APAIATIO AKLIMIK
1. OcHoBHa 3apapa no akumju (y auHapuma 6e3 napa) 109 0 0
2. YmarweHa (passoareHa) 3apaaa no akumjy (y AuHapuma Mo 0 0
6e3 napa)

Ivue oaroBopHO 3a cacTaBmate bunaHca
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AKTUBA

00

A. HEYTNAREHW YMUCAHAU
KAMWUTAN

0001

5. CTA/THA UMOBMHA (0003 +
0004 + 0005 + 0006 + 0009 +
0010 + 0021 + 0022)

0002 4

121.358

146.183

01, ocum
012,013 u
nena 019

|. HEMATEPUJANMHA UMOBWHA

0003

155

012, peo
019

Il. ryasmn

0004

013, neo
019

lIl. CO®TBEP 1 OCTAINA MPABA

0005

799

1.090

02, ocum
021, gena
027, pena
028wu
nfena 029

IV. HEKPETHMHE, MOCTPOJEHA
V1 OMPEMA (0007 +0008)

0006 4.1

95.910

120.095

020, 022,
023, 025,
026, peo
027, neo
028, geo
029

1. HekpeTHUHe, NocTpojetba u
onpema Koju cnyxe 3a
obaBmbatbe AenaTHoOCTH

0007

95.910

120.095

024, neo

027, neo

028, neo
029

2. IHBECTULIMOHE HEKPETHUHE

0008

021, neo
027, peo
028,

V. BMONOLLKA CPEOCTBA

0009




03, ocum

V1. AYTOPO4YHN ®UHAHCJICKUA

1 4, 24.64 .
037 |NNACMAHM (0011 +0015) e 2 . 24.843
1. Yyewha y kanutany (0012 +
00Mn 0
0013 + 0014) ? 0
630, a) 3aBUCHUX NPaBHUX NMLA 0012 0 0
1eo 039 P
031, neo [6) npuapyxeHux npasHUX nuua 0013 0 0
039 |4 3ajenHnyKMM NodyxeaTnMa
neo 038, :
B) OCTanux nNpasHUX Nuua 0014 0 0
neo 039
2. OcTanu oyropoyHu
duHaHcKjckm nnacmanm (0016 + | 0015 421 24.649 24,843
0019 + 0020)
2.1. HBecTUuMje Koje ce
036, geo ’ ;
039 BpeHYjy N0 aMoOpTU30BaHO] 0016 4.2 23.898 23.916
BpeaHocTu (0017 +0018)
HaoEn, Z) f y:;:::i:ailimﬂ 0017 23.898 23.916
neo 039 [PA ¢ ' ‘
MPUHOCOM
6) OcTane xapTuje og
neo 036, |BpeaHOCTH 1 MHBECTULIM|E KOje 0018 0 0
neo 039 |ce BpeaHyjy N0 aMOPTHU30BAHO)
BpPEeaHOCTY
33,
0 03”990 2.2. [lenoauTy kof GaHaka 0019 0 0
A0 BEe, 23}: jqa:: Hf no”::-l:: 0020 751 927
fieo 03y | PYPORCHRI OMRaNCH]
nnacMaHu
04, ocum |VII. OCTANA OYTOPOYHA
0021 0
040 |CPEOCTBA .
VIIl. OONOXEHA MOPECKA
0 022 0
O CPELOCTBA ¢ 0
B. OBPTHA UMOBUHA (0024 +
0025 + 0026 + 0045 + 0046 + 0023 5 14.408.345 12.755.592
0049)
10, 13, 15 |I. 3AJIUXE 0024 3.715 1.570
IIl. CTATHA UMOBWHA KOJA CE
14 |OPXW 3AMPOOAJY U 0025 0 0

MPECTAHAK MOCNOBAHA




I. TOTPAXWBAHLA,

MNACMAHW U TOTOBMHA (0027 | 0026 51 8.527.366 7.783.629
+0032 + 0033 + 0044)
1. MoTpaxueatba (0028 + 0029 +
0027 3.226.074 3.226.166
0030 + 0031) <ea
590 1.1. MoTpaxueatba 3a NnpemMujy
" o 21' ocurypatsa, caocuryparba 1 0028 2.932.953 2.754.949
# peocurypata
1.2.MNoTpaxueatba 04
neo 20,
5621 peocurypaeaya u 0029 252.065 397.567
i peTpouecuoHapa
neo 21 [1.3.MoTpaxwvBata 3a perpece 0030 14.922 3.763
22,
22;”” 1.4. OcTana noTpaxvearba 0031 26.134 69.887
293 2.MoTpaxwusatba 3a BULLE 0032 0 0
nnaheH nopes Ha fobuTak
3. ®uHaHcujcku nnacmanm (0034
0033 52 4.390.836 3.795.89
+0038 + 0042 + 0043) S
3.1. ®uHaHcuHjcka cpecTBa Koja
235, heo |ce BpefHyly o gepBpeatocTH | oo, | o 910.000 814.411
239 |[kpo3ocTanu peaynTtat (0035 +
0036 +0037)
a) dyXHuuke xapTuje oa
233, ' j
neo BPeOHOCTU KOje Ce BpeaHyjy no 0035 839,576 760.00]
neo 239 |dep BpeAHOCTH KPO3 ocTanu
pesyntar
e 233, :) Bnacgnuxe xapTuje koje ce tose . i si0
10 239 peaHyjy no ¢ep BpeaHoCTH ; ;
KpO3 ocTanu pesynrar
8) OcTane xapTuje oa
Aeo 233, |BpeaHOCTH Koja ce BpeaHyjy no 0037 0 0
neo 239 |dep BpeHOCTH KPO3 OCTanu
peaynrar
3.2. DuHaHcujcka cpeacTea Koja
236, neo |ce uckasyjy no pep BpeaHoCTH 0038 0 0
239  |kpo3 6unaHc ycnexa (0039 +
0040 + 0041)
a) OyxHuuke xapTuje oa
neo 236, |BpeIHOCTH KOje ce uckasyjy no
0039 0 0
neo 239 |pep BpeAHOCTH KPO3 BUnaHc
ycnexa
6) BnacHuuke xapTuje og
[eo 236, [BpeoHOCTK Koje ce uckasyjy no 0040 0 0
Oeo 239 |dep BpegHOCTH Kpo3 bunaHc

ycnexa




neo 236,
neo 239

B) OcTane xapTuje og
BPEAHOCTM U PUHAHCHjCKa
Cpe[cTBa Koja ce uckasyjy no
dep BpeHOCTU Kpo3 bunaHc
ycnexa

0041

232, neo
239

3.3. KpaTKOpOYHM 0eno3nTi Kod
baHaka

0042

5.21

3.480.836

2.981.485

235, 238,
neo 239

3.4. OcTanu KpaTKopOYHK
(PUHAHCH|CKU NNacMaHu

0043

24

4. TOTOBMHCKM EKBUBANEHTU U
roToBuHa

0044

910.456

761.567

26

IV.MOPE3 HA IOOATY
BPEOHOCT

0045

V. AKTUBHA BPEMEHCKA
PA3IMPAHMYEHLA (0047 +0048)

0046

5.913

21.280

274

1. PasrpaHuyeHu TpoLKoBu
npubase ocurypama

0047

270, 27,
272, 273,
279

2. [ipyra akTuBHa BpemMeHcka
pasrpaHuJersa

0048

7.1

5.913

21.280

VI. TEXHWYKE PE3EPBE KOJE
NAOAJY HATEPET
CAOCUIYPABAYA,
PEOCUIYPABAYA A
PETPOLIECMOHAPA (0050 +
0051+ 0052)

0049

7.2

5.871.351

4.949.1M3

275

,1. Pesepee 3a npeHocHe
npemuje Koje nagajy Ha TepeT
caocurypasada, peocurypasada
W peTpouec1oHapa

0050

1.917.930

1.250.754

276

2. Pe3epeucaHe WreTe Koje
napajy Ha Tepet
caocurypasava, peocurypasava
W peTpoLlec1oHapa

0051

3.931.242

3.676.939

277

3. OcTane TexHu4Ke pesepse
Koje nafajy Ha TepeT
caocurypasava, peocurypasava
W peTpouecuoHapa

0052

22179

21.420

. YKYTNHA AKTUBA (0001 + 0002
+0023)

0053

14.529.703

12.901.775

88

h. BAHBU/TAHCHA AKTUBA

0054

0

0

NACUBA

A. KAMUTAN (0402 + 0407 +
0408 + 0411 + 0412- 0413 +

0414 -0417 - 0420 + 0421)

0401

3.733.108

3.287.728

T——

R RRRRRRRRRRRRREEBRBBZZimaR



|. OCHOBHW 1 OCTANA

KANWUTAN (0403 + 0404 + 0405 | 0402 2.404.733 1.777.458
+0406)
300 |1. AKumnjckv kanuTan 0403 8.1 2.401.287 1.774.012
303, 304 2. [ip>xaBHU 1 OpYLUTBEHU 0404 0 0
Kanuran
301 302 3. Yno3u apyLuTea 3a y3ajamMHO 0405 0 0
ocurypare
309 |4.Octanu kanuTan 0406 3.446 3.446
II. HEYMIAREHW YTTMCAHK
31 CATRATAR 0407 0 0
IIl. PE3EPBE (0409 + 0410) 0408 8.2 107.680 107.680
305 |1.EmucHoHa npemuja 0409 107.368 107.368
306, 307 2. 3akoHcke, cTaTyTapHe v apyre 0410 31 312
pesepee
IV. PEBATTOPU3ALIMOHE PE3EPBE
MO OCHOBY PEBANOPU3ALIMIE
320 HEMATEPWJAINHE UMOBUHE, 04n 0 0
HEKPETHWHA, MOCTPOJEHA K
OMNPEME
= '322”” V. HEPEATM30BAHM IOBMLM | 0412 | 83 33.777 18.071
33  |VI. HEPEAIMU30BAHW 'YBULIA 0413 8.3 801 17.304
34, ocuM |VII. HEPACIMOPEREHW OOBUTAK 0414 1187.719 1401.823
342 |(0415+0416)
340 |\-Hepacnopehenu noouTak 0415 410,630 673.993
paHujux roguHa
2. Hepacnopeheru noburak
341 0416 777.089 727.830
Tekyhe roguHe
35, ocum |VIIL. T'YBUTAK [1O BUCUHE 0417 0 0
352 |KAMUTAA (0418 +0419)
350 |1.l'y6uTak u3 paHujux roguHa 0418 0 0
351 |2.lybuTak Tekyhe roamHe 0419 0 0
IX. OTKYMN/bEHE COMNCTBEHE
37, 237 04 0 0
2 AKLIMJE 2
X. YYELLRA BE3 MPABA 0421 0 0
KOHTPOJE
B. PESEPBUCAA M OBABE3E
(0423 + 0430 + 0434 + 0435 + 0422 9 10.796.595 9.614.047
0444 + 0453 + 0457)
l. AYTOPOYHA PE3EPBUCAHbA
(0424 + 0425+ 0426 + 0427 + 0423 9.1 78.017 66.107
0428 + 0429)
400, 403 [1. MaTemaTnuka pe3epea 0424 26.504 25.635
2. PesepBe 3a ocuryparsa kof
401 |KOMXCy ocurypaHmuum . 0425 0 0
NPUXBaTUNU [la y4eCTBYjy Y
MHBECTULMOHOM PU3MKY
qop ||P-PESRER SAMEREHoNO 0426 3.019 2149

puauka




405 |4.Pesepse 3a 6oHyce nnonycte| 0427 0 0
407 5. [ipyre TexHuuKe pesepse 0428 0 0
ocurypatsa
6.
408, 4og |- FPYRAITOpOLkA 0429 48.494 38.323
pesepsucatba
IIl. AYTOPOYHE OBABE3E (0431 +
4 : ! :
0432+ 0433) 0430 9,2 49.077 62.542
411 a) npema MaTUYHUM U 3aBUCHUM 0431 0 0
NpaBHWUM NMuMMa
412 6) Npema oCTanuM NoBe3aHUM 0430 0 0
NPaBHUM NULMMa
410, 413,
Wb 415 B) ocTane ayropoyHe obasese | 0433 9.2 49.077 62.542
. OANOXXEHE MOPECKE
416 : ;
OBABE3E 0434 8.317 4.858
IV. KPATKOPOYHE OBABE3E
(0436 + 0440 + 0441 + 0442 + 0435 93 2.816.707 3.034.710
0443)
1. KpaTkopouHe ¢puHaHcujcke 0436 19.453 22163
obase3e (0437 + 0438 + 0439) ' “
420 a) npemMa MaTUYHUM W 3aBUCHUM 0437 0 0
NpasHUM NMuMMa
491 6) npeMa oCTanuM NOBE3aHNM 0438 0 0
npasHUM NUUMMAa
S B) OCTane KpaTKopo4He
00 429, > KpaTkop 0439 19.453 22163
duHaHcujcke obasese
ocum 427
2. ObaBe3e o OCHOBY CTanHux
497 cpeacrasa HaMetbeHUx npogaju 0440 0 0
u cpeacTaBa nocnosawa Koje ce
obycTaBmna
3. ObaBe3e no oCHOBY WTETA
43 Y & 0441 1.061.220 1.058.753
yroBOPEHUX U3HOCA
44,45, |4.06 \2
9Be3e SaTIPEMH)Y. 3aP3Re | 0442 1.708.824 1934675
46, 47, |v ppyre obaBe3se
5. Obasese 3a nopes u3
474 i 0443 27.210 19.119
pesynrarta
V.MACVBHA BPEMEHCKA
PA3MPAHUYEHDA (0445 + 0449 | 0444 10 2.225.799 1.587.530
+0450)
1. Pe3sepse 3a npeHocHe npemMuje
(0446 + 0447 + 0448) 0445 10.1 2.064.649 1.361.704
490,
[e0 |a) XMBOTHUX OCUryparsa U 04LE 0 0
492 |caocurypama
491,
[0 |6) HEXMBOTHUX OCHIypatba U 0447 0 0
492 |caocurypatba




neo 492 |B) peocurypatsa v peTpoLeckja 0448 2.064.649 1.361.704
[eo 497 |2. Pesepee 3a HEMCTEKNE PU3KKE 0449 0 51
496, 498,|3. Opyra nacuBHa BpeMeHcKa 0450 10.2 161150 295,775
499 |pa3rpaHuuerba (0451 +0452)
a) OANOXEHN NPUXOAM NO
0eo 499 |ocHOBY perpecHux 0451 0 0
noTpaxuearba
496, 498, |6) ocTana HenoMmeHyTa NacveHa 0452 161150 295775
neo 499 |BpeMeHcKa pasrpaHuyetba
P L 0453 10.3 5.618.678 4.858.300
+ 0455 + 0456)
493, neo |a) XMBOTHUX OCUrypatsa 1 0454 0 0
495 |caocurypata
494, neo |6) HEXUBOTHUX OCUryparba U 0455 0 0
495 |caocurypata
e , 0456 5.618.678]  4.858.300
peocurypama u peTpouecuia
VII. OPYTE TEXHWYKE PE3EPBE
neo 497 |OCUINYPAHLA - IO TOOUHY 0457 0 0
OAHA
; NCKWH
35, ocuM |B. N'YBUTAK U3HAL BUCWHE 0458 0 0
352 |KAMUTANA
 HISETIHA EIACIIA AONTIL i 0459 14.529.703 12.901.775
0458)
89 [. BAHBWU/TAHCHA MACKBA 0460 0 0
JMue oaroBOPHO 3a cacTaBmbarke bunaHca 3aKOHCKM 3aCTYMHUK

Uy Fovy
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CeavwTe Bynesap kparba AnekcaHapa 18/1
MaTuuHn 6poj: 07046901
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W3BELLUTAJ O OCTA/IOM PE3YNTATY
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A.HETO PE3YNTATW3
NOC/OBAHA

|. HETO JOBUTAK (AOM 1103)

2001

21

777.089

727.830

Il. HETO N'YBUTAK (AOrM 1106)

2002

B. OCTA/MTM CBEOBYXBATHH
OOBUTAK WU TYBUTAK

|. CTABKE KOJE HERE BMTW
PEKTTACUDUKOBAHE Y BUTAHCY

320

1. MoBehatbe peBanopusaLmnoHmnx
pesepBu No OCHOBY HeMaTepujanHe

2003

320

2. CMarbere pesanopu3aumoHmux
pesepsu No OCHOBY HEMaTepujanHe

Adb A ial e L LSS STl I Pt PV RN~

2004

321

3. AKTyapCK1 061K NO OCHOBY

2005

O0aunRa nediACALIAY OIS

33

4. AKTyapCcKu rybuLm no ocHoBy
nnaHosa AedUHUCaHUX NpUMata

2006

322

5. No6uum no ocHOBY ynaraway
BNaCHUYKE MHCTPYMEHTEe KanuTana

2007

332

6. MN'y6uum no ocHOBY ynaratba y
BNacHWYKe UHCTPYMEHTE KanuTana

2008

323

7. Jo6uum no ocHosy yaenay
0CTanoM ceeobyxsaTHOM
pesynTaTy NpUAPYXeHWUX ApyTasa

2009

333

8.y6uum no ocHoBy yaenay
ocTanom ceeobyxsaTHOM
pesynTaTy NpUApPYXeHUX ApyLiTasa

2010




II. CTABKE KOJE HAKHAJHO MOT'Y
BUTW PEKNACHOUKOBAHE Y
BUMAHCY YCMNEXAY BY IYRAM
MNEPUOONMA

324

1. Do6uum no ocHOBY NpepavyHa
dUHaAHCH|CKMX U3BeLlTaja

20Mm

334

2. M'y6uum no ocHoBY npepadyHa
dUHaHCH|CKMX U3BeLTaja

2012

325

3. Jobuum oa MHCTpyMeHaTa
3aWTUTe HETO ynaratba y
MHOCTPaHO NOCNoBakhe

2013

335

4.Tybuum oo MHCTpyMeHaTa
3alTUTE HeTo ynaratba y
MHOCTPaHO MOCnoBamke

2014

326

5. NobwuLm No ocHoBy
MHCTPYMEHaTa 3alTuTe pusunka
(xeynHra) HOBYaAHOI TOKa

2015

336

6. My6uLmM No OCHOBY MHCTPYMEHaTa
3alTUTE pU3KMKa (XeynHra)
HOBYAHOI TOKa

2016

327

7. 0o6uum no ocHoBy xapTuja oa
BPEOHOCTU KOje ce BpefHyjy no
¢dep BpeaHoCTH Kpo3 ocTanu
VKYMNHW pesynrat

2017

32.209

21.224

337

8. N'yGuum no ocHOBY xapTuja o
BPEOHOCTU KOje ce BpeHyjy no ¢ep
BPEeOHOCTU KpO3 OCTanM yKynHu
pesynsaTt

2018

lIl. OCTANE KOMIMNOHEHTE
OCTAJIOI PE3Y/TATA

329

1. OcTanu Hepeanu3osaHu N06ULK

2019

339

2. OcTanu Hepeanu3oBaHu ryéuum

2020

IV. OCTANMM BPYTO CBEOBYXBATHW
NOBMTAK (2003 +2005 + 2007 +
2009+2011 +2013+2015+2017+2019)

2021

8.3

32.209

21.224

V.OCTANMM BPYTO CBEOBYXBATHW
NYBUTAK (2004 + 2006 + 2008 +
2010+ 2012+ 2014 + 2016 + 2018 +
2020)

2022

VI.MOPE3 HA OCTAIA
CBEOBYXBATHW OOBUTAK MNA
FYBUTAK MEPUOOA(OBPAYYHCKW)

2023

VII. HETO OCTAN CBEOBYXBATHW
HOBUTAK (2021 -2022-2023) > 0

2024

32.209

21.224




VIIl. HETO OCTA/TM CBEOBYXBATHU
NYBUTAK (2021-2022-2023) <0 2025 0 0

B. YKYTAH HETO CBEOBYXBATHW

DEQAVOTAT OEDIAOOA

. YKYTTAH HETO CBEOBYXBATHW
NOBUTAK (2001 + 2024 - 2002 - 2026 809.298 749.054
2025) >0

1. Mpunucax BehHCKUM
BNacHJWUMMa Kanutana

2027

2. MpunucaH BnacHULMMa Koju
Hemajy KOHTporny

2028

1. YKYNAH HETO CBEOBYXBATHU
FYBUTAK (2001 + 2024 - 2002 - 2029
2025) <0

1. MpunucaH BehnHCKUM
BnacCHWUMMa KanuTtana

2030

2. Mpun1caH BnacHULMMAa Koju
Hemajy KoHTpony

2031

Jlvue oaroeopHO 3a cacTasmbate brunaHca 3aKoHCKM 3acTynHWK

Vs o vou

Voo




Hasus: [lpywreo 3a peocurypare [lyHas Pe a.g.0. beorpag

CepwuwTe: bynesap kparba AnekcaHapa 18/1

MaTunyHu 6poj: 07046901

BpcTa ocurypama: Peocurypame
W3BELWUTAJ O TOKOBUMA TOTOBWH i:"
y nepuoay oa 01.01. go 31.12.2024

AKCIONARSKO DRUSTVO ZA REC 'SIGURANJE
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BEOGKAD. Bulevar kialja Aleksandra 18, sprat 1

(y xurbanama nuHapa)
N3HoC
Mosunumja AOM Tekyha MpeTxoaHa
roguMHa roavHa
1 2 3 4
. | TOKOBW rOTOBUHE U3 NOCNOBHUX AKTUBHOCTH
Mpunueu roToBUHE M3 NOCNOBHMX akTUBHOCTK (oa 140 .
L gy (180 3001 14707343 11.806.485
| | |
1. Mpemuje ocuryparba u caocurypata u NpUMbLEeHN 3002
aBaHcK | .
2. Mpemuje peocurypatba 1 peTpouecuja 3003 12.159.721|  9.994.702
: 3. Mpunueu of ydewha y HakHaau Wwreta | 3004 | 2322934 1.690.170i
4. TlpuMrbeHe KamaTe U3 NOCNOBHMX aKTUBHOCTH 3005 __}
5. OcTanu Npunven U3 peJoBHOT NOCNoBatba 3006 224,688 121.613
'OAnNMBM roTOBUHE U3 NOCNOBHUX aKTUBHOCTM (oA 140
I g)"" (0R1RO | 3007  13.830.608 11.498.736
1. HakHage WreTa v yroBOPEHWxX M3HOCA W3 OCUrypatba, Yaenu y 3008
wreTama u3 Caocurypata v aTtv asaHcu
5T [ | ——— ==
aKHane_uneTa W ygenu y WwreTama u3 peocurypatsa u 3009 4 521508 4779472
peTpouecuja
'3.TMpemuje caocurypatrba, peocuryparsa U petpouecuja 3010 8.813.945  6.300.885
4. 3apape, HakHafe 3apafa v 0CTanu IMYHK pacxoam - 301 166.110 139.942
5. OcTanu TpowikoBu cnposohetba ocuryparba 3012 189.541 121.084
| 6. MnaheHe kavaTe 3013 5
| 7.MopesHa pobuTak 3014 138.714 146.288
I 8.Mnahatba No OCHOBY OCTanMx jaBHWUX NpuUxoaa B 3015 9.784 11.065
9. OcTanu oAnMBM rOTOBUHE U3 PEAOBHOT NOCNOBatba 3016 _ ) |
‘ lll. HeToNpunuBe roToBUHE U3 NOCNOBHUX akTUBHOCTH (I-11) | 3017 : 867.735 307.749
IV. HeTooanusrotosuHe W3 nocnoBHuX aktusHocTu (lI-1) 3018 | 0 0
B. TOKOBM FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHGA | |
I. |Mpunueu roToBKMHE U3 aKTUBHOCTH MHBeCTUpatba (oa 1o 5) - 3019 174.097 164.417
N Fponaja akuuja v ygena (Heto npunueK) - 3020 0 0
2. Mpopaja HeMaTepujanHux ynaratba, HEKpPETHUHa, 3021
_nocTpojerba, onpeme 1 6MoNoWKNX CpeAcTasa | .
3. OcTanum huHaHCK|CKK NnacMaHu — AenoHoBatba W ynaratba 3022
: (HeTo Npunueum) B
4. MpUMmbEHE KamaTe 13 aKTUBHOCTU MHBECTUPatLa 3023 172.462 164.009
5. MpuMbeHe auBmaeHae 1 ydewha y peayntaTty 3024 1.634 408
| Il. EOMHBM rOTOBWHE W3 aKTUBHOCTU MHBecTUpatba (on1po4) 3025 534.638 204.644
1. KynoeuHa akuuja 1 ynena (HeTo o,unvlau')' 3026 B ]




2. KynosuHa HemaTepujanHux ynaramwa, HeKpeTHUHa,

, 3027 780 754
B _,nocrpo_;er-ba, onpeme n BHOoNOoLIKMX cpeqcmaa_ -
3.0 ' s
3. OcTanm ¢prHaHCHjCkM NNacMaHu1 — AeNoHOBatba U ynararba 3028 533 858 203.890
(HeTo oanmen) ) . |
|
= | ——
[ L. i HeTo NpunuB roToBUHE U3 aKTUBHOCTU MHBECTUpatba (I-1l) | 3029 0 0
V. | HeTO OfINIMB FOTOBUHE U3 AKTUBHOCTH uuaecmpal-ba (n-1) 3030 360.541 40.227
B. TOKOBH TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA |
L ?g)pnnuau roTOBMHE U3 aKTUBHOCTH PuHaHcupatba (oa 140 3031 ' o7 | 271
B 1. YBehatbe 0CHOBHOr KanuTana | 3032 | —
2. [lyropoyHM 1 KpATKOPOUHHK KpeauTy (HeTo npuinem) 3033 | 2n 23
3. KpaTkopoyHu kpeanTu (Heto npunuen) 3034 | '
[ 4.OcTane nyropouHe obasese 3035 | N
5. ocTane KpaTkopouHe obasese B 3036 |
: i |
Il. |OANUBK roTOBMHE W3 aKTUBHOCTU QpuHaHcupara (on1n07) | 3037 364.919i 246.166
E | | L T el
1.OTkyn concTBeHUX akumMjauynena 3038
B 2. flyropoun kpeauth  (HeTo oanmem) | 3039
3. KpaTkopoumHu kpeauTu (HeTo oanmem) | 3040
 4.OcTane gyropouyHe obasese B 3041 | |
5.0cTane kpaTkopouHe obaeese 3042 | ]
6. JTN3nHr 3043 |
7.MicnnaheHe aveuaeHne u yyewhay pesyntaty 3044 364.919 246.166|
lll. |HeTo npunue roToBuHe U3 aKTUBHOCTH PuHaHcuparsa (I-1) | 3045 | 0I 0
V. éHe'ro OANMB FOTOBMHE M3 aKTUBHOCTH duHaHcupatba (I1-1) 3046 | 364.647 245.895
. |CBETA MPUTMBU FTOTOBUHE (3001+3019+3032) 3047 14.881.711 11.971.173
. |CBErA O4nvBu I'OTOBHI-& (3007+3025+3036) 3048 1‘63'1_‘3'9.:18_5 11.949.546
b. |HETO MPU/IMBM FOTOBUHE  (3043-3044) 3049 = 142,546 21.627
E. HETOOMMBUTOTOBUHE  (3044-3043) 3050
X. !FOTOBHHA HA MOYETKY OBPAYYHCKOI MEPUOOA 3051 | 762.778 741.429
- MO3UTUBHE KYPCHE PA3/TUKE MO OCHOBY MPEPAYYHA . '
. .808 .
3 FOTOBMHE - 3052 7.80 | 3 1B2I
4. HETATUBHE KYPCHE PAS/IUKE 110 OCHOBY MPEPAYYHA - - 7&0‘
rOTOBUHE ) ) )
. |FTOTOBUHA HA KPAJY OBPAYYHCKOTI NMEPUOMA (3045- _
Y | 3046+3047+3048-3049) i e Sl
Ivue oarosopHo 3a 3aKOHCKM 3aCTyNHUK

(L’\ capla&maqamancmcmr “3BewTaja

AL




XXX €LY Y71 8¢l

nadeead
xuHouneeudouesad aHaHRND

XXX |0LS'SL Lely

XXX

OU UTIMgoY uHesoenueadaH
u wadecad xuHouneeudouesad
oHeYa80| |

XXX

XXX

6.0%

SS0Y

S00%

elumie alMonng

8LZ'LC6 ¢Sl | 7469l 9cly

cle

coLy

89¢'£0L

8.0Y%

7S0%

afv'e

0£0%

clowLLL

700%

uHI'ad) aHuIfo. aHIoxLadu
edeAnel ‘| HEY eH 9HRLD MUK
a9¢eLd OHLahou oHesgoaudo)

90%'8 LSLY Scly

LOLY

LLOY

£80Y%

620%

€00y

- eXW.LMUOL XMHa8 L oTogoHARed
sHawodu 1 exemad. xuHlenreHE
oHueluwdalen exaedusi

0slYy 7Zly

00L7

9.0%

Zsoy

8c0%7

¢ooy

- EXMLMUOL XUHBELOTog0HARed
aHawodu 1 exemad.J xuH[eheHE
oHueludaienw exaeduoi

7€96C6  |BYL7|7L679L gcly

45

|660%

89¢°£01

SL0Y

LS0%

ov7'e

L20oY

clovLLL

LOo%

SHutrol
aH'oxLadu edeAHe[ ‘| Hell eH
9HELD UM 9HELD OHLBKOL]

g £

s

7

£

4

i

(¢t eanad)
wnugol uH
eaoenueadaH
W

29docad god

(zt¢ Hd nroo
‘4¢ euAdl)
AeLmgols uH
aljadouoedaH

Lov LIOV

LOE WM A0E
Hd eadeead

Liov

(sos
Hd) eluwadu
BHOWOUNT

Liov

(1s euAdl)
velnuey
UHEIUUA

WHaYeuUAsH

LoV

(60¢
Hd) ueivuex

uweLdo

Liov

(60¢
1 L0£'90¢£'S0¢
Koo pg euAd.)

UeLMUEN MHEOHDO

Lov

anuo

fodg
WH
trad

aHUT'0J "pZ0Z ZT°IE OY "10°10 Yo Yomdau et

Aveimuey eH eweHawodu o [ermasey

| jeads g| eipuesyaly 2ilely Jeading ‘QyN9038

pob

—_S07 -f0- L7

TUTCH

3Id AYNNa

g

IFNYHEND

]

1S03Y ¥Z OALENYO ONEMYNOIDHY

aHedAInooad :eHedAinoo eLrodg

L069%70£0 :[odg nHhnLe
ed.uoaq | /8| edrHedMouy ewedy degauAg :oLmura)

wedioaqg 'o'U"e a4 gaeHA eHedAinooad ec oaLmAdLy :auceH




6SLY

cely

LOLY

£80%

6S0%

S£0%

oLow

e[UTIMEOL BHOHEWD BUBLOD

‘8l

8sly

Ly

0Ly

Z80Y

850%

720y

600%

e[unMeou esHeyagoU eueLd

Ll

LSl

XXX

XXX

XXX

ENMHBUJO0LRE
ewadu ecagego ABOHD0
OU BUBLULEN 3HIHEND

hel!

Scc LT

9SLYy

XXX

XXX

XXX

arHaTnan
susttoused AgoH20
OU BUBLULIEN 8HIHEND)

Gl

SSLy

0cLy

SOLY

L80%

LS0%

g£eoy

800%

alunmeou
OHBSHEND - BUELULIEN HMUQO
n1Adt eH JorHTal 2 ooHad| |

7l

7Sy

6Cly

0Ly

080%

9s0%

ceoy

LOO%

alunveou
9HEYI80U - BUBLWALE XMUQO
nJAdE eH JoHTal 2 ooHad| )

gk

XXX

XXX

BUELUUE) 9HEUSE0U)
elumie XMHa8.1oU02
sHaljALoselerody

cl

XXX

XXX

XXX

XXX

(vige.Ld XMHLMQIIO WaHeyaaou
BUBLULEN SHIHEND)
elumie XMHaa.LOUO0D 8HETIULY

1!

XXX

XXX

XXX

efoudau ¥e1nghl oLeH

0l

0g8’LeL

£Sly

XXX

oLy

L£oY

900%

eroudau 3eLmgolr oLaH

XXX

eleluAead
IOL/BLI0 ULHOHOUWOY ASOHI0

ou unugAl nHesoewueadaH




XXX

XXX

eleluAead
_JOUBL20 ULHBHOUWON ABOH20
ou UnnaAl nHesoeuueadaH

‘62

XXX

919'S

Li7LY

XXX

vadaead
xuHounecudoueaad aHaHEN)

‘8¢

XXX

cece’le

o%Ly

XXX

XXX

XXX

ou unKugolr uHesoemueadaH
n nadacad xuHouneesudouesad
aHeyeso| |

e

L60%

L90%

XXX

8L0%

elumie aluoung

‘9¢

£eelovL

9oLy

108l

eely

cle

A/

89¢°/01L

060%

990%

ovy'e

Zy0Y

ClOvLLL

LLO%

zz "dg uHirad) aHutol auAral
edeAHel ‘| HET BH 8HB.LD MUK
9HELD OHLBHhOU OHegolndoy

'S¢

SoLy

BELY

gLy

680%

S90%

L70%

aLoy

- eXMLALOU XMHa8.10To80HARed
aHawodu 1 exemad. xuHleheHe
oHueludalen exseduoj

e

79ly

LELY

clLy

880%

790%

0%70%

SLoYy

- eXULALOU XMHe8.1oTog0HARRd
aHawodu v exemad. xuHleneHe
oHueludeLew exaeduspy

R4

£ze’loy’L

oLy

1£0°8l

9cLy

cle

LLLY

89¢'/0L

£80%

£90Y%

arre

6207

clowLLlL

710%

aHuol ayAiaL edeAnel | Her
eH 8HELD UUW BHELD OHLBRO| |

(44

£28°l07'L

coly

LLo'8lL

gLy

zle

OLLY

89¢€°L0L

980%

90"

9y7'e

8¢0%

cLoLLL

£LoYy

uHttad) aHufol aHox.Ladu
edowanall '\ ¢ Hel
BH 9HEeLD UM adeLd adledy

‘e

SecLe

Loy

gLl

ey

60L7

G80Y

L9oY

L20Y

cLoy

1 +ZL + £ "dg unitad) Hutol
lonroxiadu A ennHAned
Ol BHIHEWD BHUAIA

0C

0£8°LEL

0oLy

oLsal

gely

80Lly

780%

030%

9¢0%

LLow

+8 +9 + S 'dg uHfad) MHMIO
[onroxiadu A ewnHAned

OL eHEYDIE0U BHU/MIA

‘6l




680°LLL

wily

cee’le

oLy

0ocl7 (0

960%7

cLoy

8%70%

S/2'L29

720y

+0€ + 62 + LZ + 9 'do nHIrad)
uHutod loyhral A ennHAned
ou esieyasou mzr_>x>

0%

eLly

Sy

bLLY

S60%

LL0%

L70%

A0

a[UNMEOU BHOHEWD BUBLIQD

‘6%

clly

7Ly

8Ly

60%

0L0%

gv0Y

ceoy

alWnueoU esHEYOE0U BUBLI0

8¢

LLLY

XXX

XXX

EWWHBLO0LIEE
ewadu eesgego A0OH20
OU BUBLULIEN 8HIHEWD

e

8L6'¢9¢

oLly

XXX

XXX

auHaTnaun
auattoused AgoH20
Ol BUBLMUEN 8HIHEND)

2}

SLT (29

69lY7

eh7LY

LLLY

£60Y%

690%

S0y

Leow

alumnueou
SHOHBIND - BUB LML MUQO
niAdr eH JoHtral 2 ooHad]

o1y

83aly

Ly

ally

¢60%

890%

70%

G/2'Le9

0coY

alununeou
8HBUSE0U - BUELULIEN XMUQO
niAdE eH JoHsl 2 ooHad| |

e

XXX

XXX

XXX

BUELULIE) 8HBUSE0L!)
elumie xMHag.Louo2
avalALoselerod]

e¢

XXX

XXX

XXX

(VPIBBLD XUHLUQTO WaHRYUSEOU
BURLULIEY 9HIHEID)
elUMe XMHB8.LOU0D SHETIML)

¢e

XXX

eondau ¥elngAl oLaH

e

680°LLL

L9l

XXX

Slly

gvay

6L0%

efondau ¥eingoll oLaH

0g




f |

BOHBUWQ 9HedgeLoed ee OHdO80IO anu|(

OL BHIHENWD BHUAIA

(L7 - 0% + 5¢ 'do HITad)

6LLLBLL |9l |LLLEE 87ly [ZLE Zcly [89g°LO0L 860% vL0%7|9%7°E 0S0%(L82°L0%T gzow| @Hubolaylial HAlQg Hel | Zy
BH 9HELD UUM aHeld adled)y
+9€ + 5§ + £€ + 87 "do uHItad)

£61166 S1%7 (919G L1y |0 lzly |0 L60Y £L0%7|0 6%70%|0 Gz0oy| wHuod foyhnal A ewnHAned| ‘|




XXX | XXX XXX 0 XXX XXX XXX XXX (€Ll cely
XXX | XXX XXX 0 XXX XXX XXX XXX |0LS'SL 8Ly
XXX | XXX XXX 0 XXX XXX XXX XXX |0 L8Ly
72gY |668'G8LC olegy |LEW7'LE 88cY|ley LS 79¢%|0 8£CY7 |0 wlgh |0ge'eC8'C |08LY
gecey XXX acy'l L8CY achli|e9gy LECY glev (30%'8 6LLY
ceey XXX 0 98ZY [ASTA a¢ey zliev |0 8Ly
Legy |648°C6LC Glgy  |LS8'8% SB8CY|LS8'8% 1927 |0 ggev|o ey [98L'1€8°¢C LY
L7} /] £l 4 7] ol 6
“ (EL+LL+0L :
ueimue (sL-6 (s¢ euAdl) alumie G¢ euAdy) g+
) Lov LoV ‘uox) axeelo | LIOY LoV LoV LoV Lov
oug "UON) UeLuUe Suidiito MTIMQAL MHE 8H28.LoU0D euBLUUEN [+9+G+7+E+T)
TeHeN OHUANA goenueadaH aHawLANLO DHWOKME OHUANA
OHUAMNA
e 1gA | o




BesYy XXX |9E€°6C 9627|SEE6C 69¢Y7 797¢Y 6l27(0 06LY7
8cey XXX |80C°6 S6¢%7(80C°6 89¢cY gy 8Llz7 |0 68LY
XXX XXX |0 XXX XXX XXX XXX |0 88LYy
XXX XXX |0 XXX XXX XXX XXX |SCC'L7C L8LY
LeceY XXX |0 v76eY L9cY A/ TAS L1ey |0 98LYy
9ceYy XXX 10 T 99¢Y L7ch alev |0 geLy
XXX XxXx |0 c6eYy XXX oveYy XXX |0 XXX
XXX XXx |0 Lech XXX 6¢CY XXX |0 XXX
seey XXX |10 062Y% XXX XXX Glew |0 XXX
XXX XXX 10 XXX XXX XXX XXX |0€8°LEL 78LY
XXX XXX 10 68cY S9cYy XXX XXX |0 XXX




XXX | XXX [0 XXX |0 708" LLTY XXX XXX |0 XXX
XXX | XXX XXX |0 XXX XXX XXX XXX |919°G 002y
XXX | XXX XxXx |0 XXX XXX XXX XXX |2Te’le 66LY
XXX | XXX |0 XXX |0 XXX XXX XXX XXX |0 86LY
9¢Ch|8CL 8BTS 6LE7  |70g Ll £0gy |70 LL a/ey LSZ%|0 922w |Ce0'S0e’e  [L6LY
Geey(o XXX |0 zosy SLeh 0SZY seen |0 961y
7¢¢Y(0 XXX |0 LogY LY 6Y%CY %227|0 S6LY
eeey|8TLLBTS gl |70g'LL  |oogy|v0SLL  |sizv gzv|0 szTy|Ce0's0s’e |6l
CEeY7|668G8LT | Ly |70LLL 66CY7|70E°LL  |TLey L72%|0 ZeTy|TEO0'S0L'E |£6LY
LESh XXX |G92€°6C 86C7|GE'6C Lieh 9%¢%7|0 leey (8£9°19C c6Ly
0gsY XXX |80Z'6 1627|8026 oLzy s%72v|0 0TZ7|0veeyL L6LY




ALY XXX |7L6 zisy |76 z8cy 85Ty zezy(989'SZy’L  |80ZY
L7y XXX [LLY7LL ey |LL7°LL 182y LSTY 1£zv |0 L0zY
ovgY XXX |76 olsY |46 08zY cleTA 0£z7|0 90ZY
XXX | XXX XXX |0 XXX XXX b9, XXX |0 s0zY
XXX | XXX XXX 10 XXX XXX XXX XXX |8L6°€9¢ 702y
BESY XXX |0 605" 6L2Y Slera 622v|SLT LZ9 €02y
gesy XXX |0 8OSY 8.2Y VisTA 822%|SLT (29 zozY
XXX | XXX xxx |0 L0gY XXX £qey XXX |0 XXX
XXX [ XXX XXX |0 90g% XXX ASTA/ XXX |10 XXX
LESY xXxx |0 sogY XXX XXX L2z |0 XXX
XXX [ XXX XXX |0 XXX XXX XXX XXX [680°LLL Lozy




_— /
\\\\t&\.@v\pm.

EHUHUALOBE JONOHONBE HMHD nuLouAD

SLEVRY .
MMHUALORE MIDHOMBE

77¢% |BOL'EEL’E ocew |08 7l (108 w8y 09¢¥%|0 7¢C7|(606°CEL’'E |OLZY

£ey XXX |LLYLL gLy |LLYLL £8cYy 6SC%|0 £¢¢7|608'966 6027




AYHAB - PE A.A.0., BEOTPAJ

Hanamewe y3 dunaHcuicne wisawrale
31. peuembap 2024. rogume

D

I & I . T

RECGRAD, Sulssar waga Alekianc Y4 apml |




Oeias FE-RL. 0., BEDTPRT
HAUMIMERE ¥3 SHHAHCHATKE MIBELITAN

51 aembap 2024, e
CALPRAL

L, OMUTH NOSALM OAPYIUTEY .o
Li. Ocrroare H SeRatHoCT ..
1.2,  Crpywrypa kanurana. .
. DCHOBE 34 CACTAB/BARSE H ﬂPEaf_HTM.IHl? quHAHEH'.IEHH!{ Hiﬂ-ElﬂTAl.ﬂt H
PAYYHOBOACTBEHM METOL ... :
L1, OcHOBE 33 CACTIARILE M I'Ipﬂlli'l'llm,l'y' tmlannﬂm Jltll-El.l.lﬂh
13 Haueno CYanHoCTH NOCAOBErD .
24.  Mpasnsa NpoyerMeassa uamjm prwnm-qu,::maﬂe ﬂ-llﬂl.lll-ll RSy
3. NPETAED 3HAMAIHMN PAYYHOBOOCTBEHMX NOAMTMHA . .
3.1,  HexpeTHRHE, NOCTRORERE M OMPEMA ... i i e oo e
3.2, Amoprezsuwia T e e
3.3.  MOPW 26 Neawer e L G e e e
3.4, Ymamwewe alrmuu:rn HMMHE HMOBHHE .. o
3.5,  OHNIMCHICKH HHCTHYMENTH., . e R L
36, TewHHuke pelgpas...
lliﬂwwwﬂmmmm i i Tl bbb i L S ST St
3.11. TPOwMHOSH NOCNOSASE W TROWKONM Ciposohierma peocHrypaMma ... . .18
312, THOCNOBHE NDOMEME Y CTIIHO] BRMYTM ... it ot e e 18
4, CTANHA MMOBMHA .. ... . 5 bbbt A A Y e T
4.1, HOKpeTHEHE, NoCYPOjer:a W H-I'IIIHM sibiati b T e Ny—. | -
8.2, Oyropouns ek EHOMiCHH NASCMaHA . s T e i (o ey B

4.2 1 MHBecTHLW]E WopE ce Ipiﬂm}fnn mupmamm] mnmﬂ A A et L
5. OBPTHA MMOBMHA. .. .. Ay ST e i
B, r'nTﬂIH"H-IEHH EHBHBMEI'I'FH H rﬂTﬂlHl-lA R e b bt e Ll e U A e
7. AWTHEBHA BPEMEHCHKA PASTPAHHYERS e I e e e i e g S

7.1, Yeanpen naafieHW TROWHOBH W mhmpﬂﬂhu PPMMON oo SRS |
L1, TexnMuKe peacpae Moje nagaly HE YEpeT pROCHIYREaYa W perpw,er_numu i a2
B. KAMATAN.. e e L e PP
B.1. Amunapn_ R it bbb b b 1 Laid b i
52. Ayropoude ofagese . L B PR P i R L L S Pene P o
10.1. Peagppe 33 NPEHOCHE NpeMmMHje ZESTEHIER) e+ NLSTH TSR HT LS LS SO BTN LR o5
102 Apyra nacHexa mmmlMM et b L e et S et b AR
:1 AJJ,EHH‘I‘I-!H-ET KANMWTANA .. S ot S S iy R it ST

[

e

=g T 1 TR ST SO RE 0




AYHAB PE A .0, BEOTFEAD
HANOMEHE V3 DHHAHCMICHE HABELITAIE

FL geyembap 2024 rogmes

14. NOCAOEHH [SYHKLIMOHANHM) PACKOAM . . i ag
14.1. PackogM sakHana WIET3 W YrOBOPEHMX MIHOGA ... .. e ——— . |
14.2. Pesepsucade wrete - nosehare/cmarime s R

15, NPHXOOW W PACXOON MO DCHOBY MHBECTHUMODHE MT'I-'!HI-FDCI'H $eanirtreh b s L
151 NpHkoAM 0 WHESCTHPRS D CPOAcTIng CCHIYPaHea . A T L S P TS o I 1 |
15.2. Pacxoa No SCHOBY MHBECTMPAH CpEACTANa ncnrm-m e d L e B

16, TPOWHROBM CNPOBOBEHA PEQCHIYPAMA YMAFEHMH SAHFDEH!I-'H:F

O PEOCHIY P AR A M PET PO E O . i s it b TP [OPLITL e

17, SUHAHCHICKH NPHXOAM... ... . R - -

18, FUHAHCHICKH PACKDOW ... PR 2.

19. NPHXNOAH Of YOKNARHEAHA EFE,,HHECTH mmmm-u. H ,qF‘.l"I'E HHDEHI-IE

HOIA CNYMH 3A OBABMLAKE AENATHOCTH . .. RIS

30, PACKOAM NO OCHOBY OBEIBPEGLEH-A nm‘mmmw H ,EI.F'.-"I'E HMDH!-'IHE HEIM

E.FFHI'HHSA mﬂﬁﬂﬂmﬂ-ﬂﬂd MMOBHHE ... ...,

2. CYACHH fl‘rﬂPﬂ:ﬂﬁ PP e e e

23. TPAHCAKLIMIE CA I'IﬂE'EtAHHM MBI‘HM AHLI,HHIA Wb e A G s e el

24, YCATNALIEHOCT I'IEITP!.H-I:HBHI-E-A e i

26, QOCTANE MHPOPMALIMIE ... i s
26,1, HanaiW oHCTEPHE KOHTPOAS . - S
26,1, DEeROfAHEMBAMKS ¥ BE3M C3 YTOSOPHAS O qmrwaw,r

27, ¥NPABIBAHSE PUIMLMMA. e o PR S b
27' 2. Raveropnje hmmpmu uunwmuulu G R e P
23, TpsumHK e
274, HpeguTHM pHziK ..

27.5. Onepamwsmm pnnm .
IT.6. Puaus pose Hmm nu-,r:uaﬁemm HMOBHHE E8 #Ehﬂhma
277, PHIME AHHOMAHOETH . ,. e L L e T v e
21.8. ®ep BpeaHOCT lbﬂmm:l.q:m: HHCTRWMEHATSE .,
Z7.8  NpaiHu ¥ PENYTALHOHK PHIHEK
2720, Detany pHIHUM. .
28. AOTABAIM HAKOH mnrw. BMILAHCA CTAMSA I i
9. OEBMIHK PHIMUM ., e

i
Lai

ETEFI IR

N
Y

AEERAZRES




1.4.

HyHag FE 810, BECTFAL
HATOMEHE ¥3 SWHAHCHRCKE HIBELUTAR
il peyssdiap 24, ropaie

mwnm
OoHERAESE 1 SEAATHEET

ARHOHAPCHT APOUTHY 89 peochripaest JSyeas Pe' (y semem Tencry JDnaTin®) DROWCIDOEIMD 0 ¥ ATERLMIN 33
MOUEEEEHE pefrctpe non Bpcfou 3206 nawa 22, jyna 2005, (o A0 2 HOMOBAETRD S0VITHN 37 OIS DECtRrypEind,

Apyeruo | oteosn 01 paa D577 mmadee WS AaaaeDe  SRlansiEl  OROSMFEDaA Alvsan  Pa"  fewa
L errafbpi F%0. roamie winpuinua (@ THREAOpmOLE ¥ Seona kG AEAnTE,

Ha ooioey Paierel TAERIROT MARNICTAPCTAR 37 SIHBo4)e 0 Mananamy ARARGAR 33 BiG fip. 4F1-11- 00497 og 15, mats
1357 togere Bovwmo v 99 DETisoRe NECTosa 1Y BARTASIT DaEiBR.E DErMCTRORIHD ko Niprepegaes oyaa v Beorpsay
oo Epees IV-Bn-F153/07 ap 30 [ywa 1597, moanpe, g MERRAERG Epokes 7ME901, wio e ynsirasio Ko n Penilauisar
AEBAS 38 LTARICHARY PomyBnmi Tpfivje OSMEWTEueM 0 PIIRICTARRHY NpEmME EEACBHT AL AENATROCTN ~ nIs0g Wl
pEfncrpe Gpoy 060485 05 79, |anyapa 1550 mgwsia

Undaa densrnoon & B520 Nopecl naesrabvnnsons Spoj i@ 100001327, 8§ samesni Gpoj i FIEsa01

Ml canawkeds 58 SacTyhamn |8 NPOASEEIH Hiupawior opfiops Benipedp VaEnsl ¥ ochoagy 3 waaH0w T1
MEenAtsmE 0 pANYHODDACTEY, IANOHCLN IACTMYTHISG, MIRELUHL | HFA30Rm - BR500. Soywmas y ey o8 3arowam o
PIUYHOBOACTHY, HONEKIMEHD Cf OATOBOpsK &5 WITHRETO | (0WTEng npEK SR DEATBRar Rt E TEEH g BT TR
HAFRLITANA W OO0 B (BT T e pEdesy

PutpasitnjoE wIEENTAJE NI QUEEETOR (BT o 13HOHCE TRCTYIANR PS5 CyRTeE s
Msdpuned Gabioan Ly waRGn 13 NELAGBE deirdmth|a.

¥ Tomy 005, FojunE AsBplos B pekAabeare Taty T SRvunmo Gr SaHce oD 0oy paey L Cmondiem rnacsie PO 6,
DAY TAKS A3 fo StlunD A NpneERs i peimCTpALAN aTuna Apyurea Y Jyran Pea a0,

Bpywing: g gees 13 map J16 cogien VION3AANG D0 AOCHDATR, SRIBMIY, A3PuTan, BEANEI, DrARe, SRRAHE Ry
# dnTe o oapeafiama JakcRd O ooaryparsy LCnywiene rcdes BU G (39720180 o WInynan YEnoEs 2 obesmabe
NOCEORE POGOEMyDAKS | FRIELY 8 T aas0hs,.

e Hpylemsa jn Y BOCTRALY, ¥ yavud Bymesan wians Anariasans 1871

AgmwiTee ce Sani nbeyI kiGN § PEOCHTYEAN, SAHOIMD ROTADUOCKTY, PHEAKS A0SR ¥ WHOCTREMHI ATy paeairhns
ARYUTEEA (INTARHIA NOCRORA] W NpEANOM Y PETROUEDY AowiMei e snDCTRARMM ERCatyEssiyhum  apyTsema
DAEDRE DATA RS NDSYIETHA Y DOOCHNTMA e {NACREHE A ADsS)

Apyenno o Ban pROCHTYEIeLEM, (IIEES. DM W IRICTEEHI BOUYDaBalvhiey ApyTans, @ TakoHE ARICIES DHAMES
NPsYRETE 08 Ooeaing @ fpanl QEAEHATS 05 RS- pEatHTypaBIua.

Crpywrypa Hansrang

Ha b 31. geuembpa 2074 roaMAe, NEeM etageigin LEnTRatvr permctps KO8 croyerypa nanierana Svutis st je ¢
tabenn:

Fupdhe BpaasinT ARLE| e o Wiamuba
AR |CH O MAFMTAND OEROEHER

iniac Bpe) anumia HameraTy 5 {anmane anwapa) bty %
Homah npadea mi 257,470 97,7 PET VR TS g9.74
Cripana mpanka ninga &.730 [EE. "] 184 L4
Dewaha dearsg sig 13a17 143 LN 147
a1 3 IR T SHD1LT 100,00 IA0i 27 150,00
Dcnpans kamiman yryng 580117 106, 201287 100,00

MEoDMEian s Kankihey o SeTannmjg Cnucans ¥ Hanowes &




AYHAB PE A f10. BEOTPAL
HANODMITHE ¥3 SHHARCWICHE MIBELITAIE
1L ppusssbap 074, ropane

Befumicar anigneHap dpywrma e Kamnaimia JpHan ocurypame” a0, Beomay ci yewhem CAET BNy S v
orunaHiA afurany. Behiauced anacuied Somsanmee Syias ocenpaies b0 & Perylinea CpGnia ok 76 70% yaynme
HLPEROE KANNTIAD, 3 AHIMIERTHD Rend Komnauue [lyia e sowyparka 0 0.0 sl sk GRacsme & PervEanng UpBaja.

¥ yRTIHOM samierry Hommdki dyhas ooHTHDhE QoM Ayl KanaTIa, SKUMIE Y BACHINLITEY ADOBHIE AL
E1E2W yRyIA0 KANHTAS, ¥ BAACHIRUTOY Seiairents Aungn 15210 W sacTa a0 Py 4,255 FRYTHOM IKUH[CRR L3 HTERY
ez Pe, Femeinsus Cobuia noteaye AR5 akupia, somimanss opdancemy T 850 AHIEA 1S [ERN ] AR LTS YemHD
et 114,793 auneURE AReEps w0 8, TER DN VRVIHAT SVUMKHDE ManmaE Wi QunaKEs fip==n Homnaumjs fyias
iRt NAdOHeE Syvss Fengo (e Peayliaka CpGmja

Ha gma 3L pmgesstiap B fomaee v pyarmay o Bama danoeiss 44 pagpiwez (121 47 pagavika)

Redmfunsuadna CTRNTYRE 3SN0OASEM na A 31, GPuswBnd 20240 o 3L nouewBRa 2023 rOBMHE npuMIzieG 0y
HapeE R | TR

i AR FOLNEHEN

31 gryambap ¥1. amyeralap
Cromey ETpisE cripeme 2024, 013
ErCORA CTv=sa onpaEsa 11 27
Bina Crmans Enpees 6 4
Cpmaena [T O il 7 1
Weoymmo i Y
Npotenas Gpoj saaociaHps 42 41

OCHOBE 3 CACTAB/AISE M TPEIEHTALIMIY ©MHAHCWICHI MIBELITAIA B PAYYHORD/ICTEENH METOR
DOioa 14 CATERIASIISS M DDESERTIUMY dhsanoajin wiselaraia

Jpyurag pRrACTRORAND 33 SRAHLAKS NOCROND OOAryEaseE o peanrypamnd y Penybange Cplujn oy v offssem oy scheme
NOLEORHEE Bignld, NEWAR30NLE W NEOGEBRIHE AMIBRHE W ODIReIN, NPEXGNA § PICKDND, COCTBEIMD, TEHUAZHAD HE,
FOCTHE AR 3 Ohean Ao S Peisil D fGoiK HBHLITAM BPWDY CRAAAY G 3aR0n0M 0 PRMOS0RcTI [ TH, [RaCHHK PT,
Bp. 132015 o 4813031, akiken o oiwrypaiy {Cogwdidune olbcann POV 3004 0 2400030 |, O memom o CaSamA]Y o
Popks IB0AZRIA SWHIHDAENN KIDGWTI)A ApVaTana s ocurypaies { Copwlion reacmis PC " fip: Q312030 | $115/2003),
DLANYRIM o KorTHom CKBREY W CRERHIHI Dariyna y Holmiom camapy 32 Oyairie 2 oenrypaies [Caysdmen raawad PO B
SHI0A W IS HI3] W OCTENMM pATTaTIeNA (OASMOHCKEM . SiTHmME  Mapiues  Baupe CORME Ko B DoTAmaR
PIPAREEI A B S8 OHERIM DErRATTHRDG § Pomyfake Do

Foyurme, 530 arevkl nRapHo A, oFApIIHD |0 05 apesemye Metymapagie CraApaT MRS WEELTa e
LT, hoje ¢ EMucy ndmeigenr aedie olyxani]y; DD 13 ToHNDIMaRE i et dEEn g, s Cijcrns 3R uTal
[*Cisnp™], Mehyaapomen pasynoanactaens crsganse [“MPCT, MefyHapane CHanaApae dueEnCsHGT WEEEaT SR
["MCESA"] # 00 spehd OBETARD TYMIUEIcD, HARETA 0J RomutEa s rymassian Py DR TEEh CrmaaanEs [MIFRICT,
PASHAAHE MAMEME THY CTAHARAA o EH B NOBDESNT . TyMadmH maplipesie oo Oafiopa a9 melysapogse
PuNHOBCALTHONS  CTRHOARNE. ["TASE"], Ynjw ju nponon yTeoana0 o offisas MUWHCTADITRD HBOASEED 33 NOCAODD
P | Masrcispeneo”,

Npedog MO wajie yephyid o cfjabasie Muilbicraporoo s, gonosm Tescrons MEC ogeiin MR, argam og
Babona 13 MahyHIpoAHE . PRAWNEOITTRONE CTAHAILS, RAD 0 TYIcsha BANATE a4 Komntesd 33 THAA R
PETHCSISTTIETE CTARGIDAR. ¥ Cminy. ¥ ROl CY MIAATA W KO 8 FHARINTY DEHOBE 33 SRRAHIR, HAET e
Apasegs, CREPEHLUR, HEMERTApE, GTIpOTHE MR Dadpahens NEaMERE WA ACTYRCRR RTHETR ] 1T
FATREELY A MO 52 DF pOBO{I ¥ 00 £ CERMDAPIMMI, DEHOTHD TY MBS, GOAM S50 C2 HEDHENTO HE HADGAM 43 &
CECTASAY AP0 CTHTANAR, SAH0 Tymadie




4

OYVHAB PE A S0, BEDTPAR
Hﬁﬂﬂ!ﬂEH{-ﬁmHﬂHm HTAELLTAME
IL gryembiap 2004, ropnus

Ha pad dkaHcHcre WaBtmpe | nphasaile npeang MO ephes Powesaim Wi aciss LRI E R [ T T
fpa] 401-D0-2353/2000-16 a0 10 conrembpa J020. ragnme. Peussshim Myincrancrsa Sroiancnla w ngwspans Soi 401-00-
4351/ 200016 on, 10 ‘cenTepmbia 2020 rodane yraphes o oo Wk aun: cTadas e BHHaRmkncs Hiooaraashg
(MCPH), wojn wiHe  NORUERTVAANM  (WUMD 33 $naeciionn  IGRIETARIHE, DLMCERE  TERCTORM  MebyHapasHin
fynCB0STTRRHNE CIRAARaE (MPC] atHoedn tercromn MGSH wagand on OaScpos aa rnlyyHAROASE. P rHa SO ACTREND
cradanao ({Internatiaonal Accaenting Standards Snand - WSEL noo » TyMvSER PR IB0ACESH T CAREEIAR | S8 AuY ¥
HOjOM Cy MIOATH, SSOChd WD W e0jH HE VRERGY O0A000 13 28R R nrpyiihe npasenl, Eadpn e,
ROMEHTIDE, CYNEOTHA fAbithi e, DAAPAfient nomeepn W O Acdysesn aBimbjana)yh PATTERS AN Rl oo g3 o
YERO[M W BOOW CA CT3HNARAWAD, OEHDCHD TYMIHEHAME, TOHM SO OF HIQHGNTO, K& H3S08d 04 (B 0N [3CTasesl’ ASD
EYBRAIAAN, BAMOCHD Tymaahea, Mgeougers MBI yreoheiin MRl pewerses Gpo) 401-D4351/2000-16. noehe
A CE NPAMEHTY CF Dl BRI R ES HIPEUITRE T 08 TACTARRANY ha a3 monasBis D051 haakse ocam MCEH 9
FHHANCHERE WHESRYMERTIE ROP 05 Nideeve Wi fpyumas 92 ocwnypaees o 1, janyaps 2003 rodeish i DBy R
Carpscw Hapoane Sande Colmfe o casnmaly o SOPMI CARI3ALS dmHIHCRORME IGDRTIE 33 ADVUFa 33 COWRYREHAT
Dmpon: Hagoape Saike THe o OATIMIM Grtn . i CagDmbnm YRS ¥ AOMTIOM BEmpy ASVIITND 13 QrArypaie. oo
| mH e ¢ CaymeBomnm roaciwey PO Be, 1152023 og 36, aeussibna 2073 [T TLETS

L ofiFmpon mil HINDRE FERaAeHD 18 18 T JIA BOjE0s TINTN0GE 0 NEEIAHEH S PRy aaTH e NEEITACY @ DO OO CTBE HE
MECTYINE KOG Y POJELsI Chsienima aacTynaly 0 38sTend MOSW 2 W 10 A3 0 3AN0H0M & PaWRIBOACTIY DMnap
FTEOR w20 WA BANYTA WENBLUTAAINA, JAIVHOBOACYBEH Npaniacy Penyfiaies Cpfje mory oncTynami on SarTaes
BADEM wmo mookd WMATG YPEGA] B PERaoRERE BEHARCHHE RISSCTE] Cangpn s, NRapomesn fadascu)oni
MIESEWTAW (2 e MDY SMETRETH fIEVRHCHE R IBELITAMMA COCTERbR M ¥ saraa ot By MOSH B maem saen e o
Aedeeiasn capeafama MPC L Moasaamauugs i dacrcnm 10 owTaia

MpHaipng CACIAtEes OB Guianiafiny aapiliays, [Aayures e npasssion ACEH a MEC KOG W | GERRAM
coapsafaw goionsanafy REHISTY OEEMERY HETH B TDHMEBSAD CTRROAEAE HjE TDEBON WG YTEDSHIW A objdaman
PARFIHCTRCTRG sadf s i 38 acaaee drmmicela.

GHHEHOHCr EEsTall Oy (BCTARMEHN O LRARGY [ KEENEM HCTORMICRET TROWRD, Do RO ST HAREAEE
PAUYHON,GL T HLA PR T KA ok NOBE T JAFE Y (137608 TERETY

AUyt ey cacTanmay DEns BeHIKCHCKIN HISEUTIA NpEdmalEs fEyHcsaarTRene manuTe ofpeasamste y
HaAnDhge i 1

¥ mmay @ Janosos B PR HEEOAcig dundnce|Co wateurmag Jopuitea o Wieaaams  snibadiss fpmaps. Janap
PRRSETEE b 38 ExRaHY dyHHUACHASNY A EIBMLTENY BAAY Ty v PenySasp Cobiga.

Dimet oanaMzM| A BRI oGResH Cy 0 ETRANF FyRanoAcTH Apvitha,
¥nopegion nopagw

PriynomIgrmasei rridtuke B ApoupsE KO8 C0 THYy EMAHARASLS B pinNORIGE Cpancmed v obseeia somasheko
MEANND R CHCTIARANE ONHA ot Ho e HIBEIITES Oy AOHIRCTEMTHE £3 (a9 HOBHCTEEHA M NONMTHAIMA & IpDEEHEMA
TIEAMGRBEHI MY (S HH G CHOTREMIS TOAHIIHA GHoIaHCaicrany waBEwTAIA pyamsa an 7003, IomAy otas y AEsy o co
SURHOCH M RS 4 DA0ITS0 A0 DCHORY NPIRMIMIE 18 nOLNoRI peatarypama saj (el saesce og oaeioc npesMEin w
P E CAfNRCe D CLAMIUA O ECHTR0W (RENEY B CARHRHENA DAYV ¥ HOSTHOM (HEMY & Arnaarea 35 oorrypake (o ansbein
ropchain FOe 1550 0073) mojdce nonsseryie 00 05032004, rogame

fyurma: je CKOPUCTHAD Mgy Wiy seha RO OO AOTROAIED JIF CF K KOEHTVIY YIDDERIM NOASLE 13 NESTABINE ITaHAE
M0 CHODY DRSS HEME O QOMOCE M3 WAACHEHHALHTY M Epesyosaibe NOCADDRHE ITHIO8F H ADSADEH IS PACKGAD O THM
DAY, TICAEAR O, YDA (RRAL NPnkaki-s da 024, rogpmiy O MOVIOOERRM £ A Aaumke 13 2009, sy,
Haupno eramssacms rodrosaiea

IEMIAHCM|CAM MIBDUITAIN Ty CHTARAEAM ¥ CRIAZY T AOPUITTIM SACTANRA DHCTINeana, wojil NOAATIMaR A8 Be Dy
HACTRARTH S3 N0yl ¢ nedr fannsedom NERHOLy v NPRGR gakanf fyayhnocm,




e

AYHAS PE RJLC., BEOFFA
HAMIMERE ¥3 mmm’mﬂm
31, peyseliap H24, mgaie

FIPARHAS OPOUSISHER S N IITHS{HE PONYHESAETRRIEE TPDEHT

MPERCHTALIER GUIHSHOAILOIN MIBIUTAIN FANTERA 0F PyroBoAsTia Jovumma sopuiufeme wESomm: soryhes npaused o
PATYMHIN MRETROCTARMI, 4D MRy EFENTa MO IPELSNTONAG BPEIROCTH CHRaCTana W DBAREIA KAD W NBENE LA
AOTEMUM |7l HOTPAKHEA S 1 DEABEI Ma AN FRCTE e PHSECk LA WIRLTAR, B30 W (o PACHRES Y Y
WIBEWTAIHOS HepMOaz Oon APCURHE W APETIDCTISSE Of IACMO0HHA M NCTOOMICKAM W DOTAMM WHGCMALHjIMS
PECACACOHMEAM K3 A2M CITARRaT dHAHCHTERHY BINEETHS, CTRADHEN sI0D0N 00 MOTY PA3MHOEIN 0 AU o,
MpGucie n MEEIROCTAENE C CTAMD TEEMIITYY. Wiise resbirobnacremdy NPBNEHg ApsRa Y of § mesiiiy Wdaems
FRAAHEG DR ALOHOOE CAMD M3 TR PARRD i Y reanoay wameng o By T DEmmoimms vanmiin ETMerRa YIS S résy b
n Gynyhe Peniscne ¥ ARCTARKY S TMHDANIG WA RE NPT ASES B B p ST W T AT WESIPE NP BB,
HEIBGCHOCTH 43 LTy SHNHCA CTAl RIS NEHUSCTARLA|Y 3HI43]a0 Peidis, LS MITipv|3Ane sopencife wisoca ndbHis
BANERED CTEA § DHRINEETRD] FOdMNA,

a] MERPISch R RS0 N TR A i

dpyamng ipon ofpEyE wopanen UPEAHICTH MTDEABRISA, A OCRONY, DR S Rferflen yooy siponyReisema
KpEss [HomATenama) 43 sonyeE REDmioans ofonedn. Fipoigess & IRCHOSSAE WA CTAROTHOY AAAMM. POTRARHRAIGE,
RCTODUEKIAW, DTS IAMS, - KISAMTIMM . CNOCOSROCTHMA SO TeHaTa B RODMIHIME | YCAORHME APOSAS, NpHAEFOR
WTRRR HEdehd ASEKBITHOCTN WCOPARHE BEHEGHEETH CYPr= T o DHOENAE 0T msba. Do HAUYIE 1 NPETROCTABNE &
Dyghem nonawawy myndud o pedetyidhee Gygyhas sanaaramd, Jpyaten npouowyie  BRELsAET i HENATHROET
MOTRRMISZA N0 FIOBIDHME & PECCHTYRENY W APFTHAM SCRUEEMA ¥ ENATY C3 VIVTOTAGM 1A NOOLEHARIIS HOTIasmakd
FPyRanAcTan CeaTod A3 SOfMERIY ICIRIAKE BNEAHOTTH NOTRIS R ASEKEATHG apamaEa ORSQEOCT W RN AT
AETRARIRS

B Pesepsicane wee

FRgpaucamd B WTETE CB QANOCE 1D PEOpseiCarnd S HACTime MPMESILENG W Il SEPAMCEME 33 HACTANE & SO
1Tg L= 2

Emand Pl BE/E H (TR I NP e NOjeaHEHO Bn Craawe dpyomas, el i cmeesl, paasaiybe ¥ SEMp BEa 50Tk
BESAAE T8 WIETY, AOCTYIRD HgOEMILNGE o ACTOPH|CHO (O CT 8 B2nnaM N CARFRL ETETL. [NoeH pEIEDEs WTsls 1
CHIRMW DY) MOAHHAHAD C8 A0 0 ADOTRDS T b AKYIHEE KIS £ DOCnOACHENE o8 wHda iz Feaepencama
W mere Cg Raaepajy M3 deROMIUINEAS BN Oy TORISTHO ADCTYHE MERYTUM, HpSje cHasese N0 LTS, Mory
EEEHIT KD PEOYATAT HARHAAFAY NEaMEHE I ACHRAE SHERRHLA

Apyuimad & npesd Tigasunreny o oBpaotasy polepincanm wrem’ obpeymany Pesaniane Racrane HECPA R e
wrete Hadesouw Mpasennie yarisme (ot DoayHom O Teakaiuis (eEpsia iopoome Sine Cpfepe | Civmbens
raacHun FC*, Gp, 42.&'3:5#:1::,.'![!1?}

Feaepemidga 10 nactang HEVIIIS e e TETE R ROLMMDINT TIIANEH T REALANHE MUTOSS ¥ CHEM. BPCTAME JrHrypaski
[raywiamia Mg phivimeana DanykoM O TEsieaHm PESEpamME SONETOM 0 CTRaaE Hapsase Ganse Cobwje b peanpsd
B HECTANR MenpRaRme it afipaldndy T oS3 DoHORY NDASTARA O DEIUGHEM W PRIERERTANMM  (ICTEARM
TP {ARAHI, @ KPS FETIMA), OOAM ¥0 D0ATY Pssd TYTOOATBOPHOLTH, 190 OF NPHINLEM DEREHE NDHMisesie
Chain Ladller mETe0a na aoHoly THCYESINA NpRjasikesns wieta, Chain Laddor MOToas Ha SCHoEy, TH0YTA08a MAKDHIA AR
ATETE W Mhmons gurieane AEITE WTER, 0 YooojemK seTod 33 M4, jenmsy (@ Ghinie Ladder FASTOA A DOMD0Y TR0 ADEE
MHEIASH PR HE 1LITETH, T'EiE-phﬂ‘_tlbu 30 HACTDRT BT SSUES PR TS S5 CB0e0] NPNEO QA 18000 00 AWAH HHED IEASSECHOCTH
uummmuuzmw KEMHIAOMG §8 Makennin pachessun AeTyape: a0 o gywseoncres Hopemia,

Dentgne ApETRCTIRRD KO PAIUTRHE NPAAMROM CERIVHA DOISDRAUING 33 HaCTARE BEAEHiInARHE WITTH 8 DAHDEE Wi
PRInO| Wit

&) Bep BpRARGET fEHIRGMCHIAK RRCTRYME HaTS

Bep SEAHOCT QIoHARCIACHINE AETTEVSITE 34 HOJE D (OCTOR ARTHRID TRHHIETE 1@ aanehens NPHMERGM O0R3EEH Y
AT DECUEE. o TR M eyl nposceomanne xR ApAdeean Ba5enn daarosapanfive METTHE B ARETNGCTASNN.
Hog, daliancmtan WRCTDVMERETA w0l WYY MEkis Ol TITCEMHE W el TR UBHE & sk TWld Malse
TPARITAMETHE, (TR aBSmE D20 OpegmotTH i CyfiEsTreduie, oaMocho. yaxrena sehu rTeney sopwiibies npogons y
ABTNCHICTI D ANHORRSICEN. T[N T, KOHUENTOWLE DNIRAL HECITYEHIOETH Al TiiW My, DOETNOCTARMI B3 AW 33
ELEFY W OCTAME BarOPa SO Ty B K REETI AN 88 | [N HHETR i




i1

AHAE PE B0, BEOTPAL
HAMOMERE ¥3 DHHAHCHICKE HEREILTASE
¥, guoyombap 2024, repguae

FPEFRES ZHASAIHIN PAYYHORGOCTEERHN NOANTILA

Hpyarne jo Bana 1207, 2024, 54018 VOBIRIO HAMEHE A BOMYHE PavynoBaacTRNHK MOAHTING ¥ 4EAY KIH £8 SAHDY HE
DPEAHARDHE SRt DO il AT T B HOm DN HHCTOY M T,

Hai i OBIATTRG HE B AWTHKE QATE Y WarTamey [pviiTio NoniscTesmmo nORMoH | SR (ESEHTHRIAM NEpHGLEMD |
SO S bT R e wae e e je FI24. famesin yoneseD [pe paHea MCSH 8 - b @A THIA ST e T
A HICTADGS CA WO IACTRH Tr{ M DNAENGH D0 CTAROANL HA CBE ifiwmBHCH[HE IACTIYMBTE ¥ TRt He oy,

EASERdRIUM D 18 SaRH R b D CpnaTaEa W Pt chaeTa

4 isaHCHICHA CPRAITEE AT D8 OO TEmEy ) TR0 50 B0E gH T,
‘ Pmanccka CRRAITRY AOj3 2 BOAERERaY 50 00 BREdETr IS OLTANIE PEVITT. o
* B EHENECRD CRENETRA ROGA 0 BpMepaasy o Sep BPRANGCTA HEOF BRAGHE YEnsL

Hanrn@isingg QUHABCMENITN COECTaRA ¥ CRRAY O MODH 9 oo 230aea sl Badh ASLAORHG! MOAESE T3 WRpANAED
PHHA RO RIA, COERTTIRMI K DTEIACTHIEI M VTODCPHINAN THATHE 10T R A ARCRHOE CRarTR,

¥ imaagy cb MCOTH-S, oo orfpman YIDE0D CAALHN METIHK YTOBOR SO} 18 CIHECTES | GHHpY Benoaphra MODH 5 s
120 Anfi g gH OO C6 REHAMER Y SANTERM 30 KRcH e KRy QHRENCISEHIN COSETI0E,

Yariite ks snaduncmr gusTEiLRLE Cpedoenoea

MG T is pesanpane MO PHTRRReREd SIantAfoe MMOBIAE R 08 S50 FAEA F BT CEREEIHDT HpEH -
TYBwiiEA, 8 He w3 npaursi rpfiighai.

MMoaen cedssarmi KpeIHTHAN Meliarara IasTess Npcueny moryhul riferans: O YMarkema BpealocTi Gk CRICRIS
HHUTRYRAEHITY NPT AOFO R §IHARDRIERE W Rpegamiin cRoco B0 aysHEng 1), 59 b speasocmn yrEfalpBase npaikaje
N HErD STe: & ABUAD A0 SICTRAAc rBurana. Ha indun Aae Bvades j2 nenpefnn passo puTe Thesymes yoaoss 1 fivayha
MPBLERE ERETAES, KT OF SOCTYTSE . IRy TRy SEmiie du it Cons asmajs kand B C8 Apolosroasnn cugsihans
ST TR L

HanpeTkume, noCTpojes2 0 Onpows

Fpyurmne «a i 31, geuembag 2028, rogmin #aD die y yIOPELIIM NEPWOJY NG (S8DETHRHE Y (SAM SRACHALITTY, A0l 0
D101 roghbe carnaoio onpa b MOPH 16 v necaom s sisnrama IBegss 8 noeTse npuInangie g, (Ao
MRIMCTON 03 ApatoM NopihEa. JLyiurrBo b 5 DDy CUSINAGHO! WBIEE o Kby 0 ZaKoiTaRmes moeo o kose
FOMEAD 3 AEETRARE Ty D3 romein nocAoRiW BRGCTOD ¢ 0SjERy ST AaecTA dyRasE” s Gehenap efama
Ansdcanapa &L

CIpama 02 LEHATEE N0 HEGIED] DOEANDITH YMFAI0] 33 SRYM TP HCNPAGKY SI0ANOITH W ARyAMyAMEInE samsTyd T
T 30r b e w0 0N BET,

HAaRHRIA TROWHEEH CE VB HIlagay BISHOCT CREATTES WK CF NIl K RODelish EPEALTES, ¥ SAMSHACTR 04
TOFH LT [ RSN B0, LD EA OCTDm neponareoha g e ,Eprmwﬁrmhn:ln IEAETH PONOMCRY BIPHEE B YO
CPEACTNG W AKD Ci HhTOES BEEROCT MM TOy3AAE0 YRR, TR ApyH TRCAWMOmE TOHYIST (HRIBAILE SEpeTe Gunams
FENEE NEQWIEE ¥ KEME Cy HITTANE,

Mt no MOSH 16 pactape yTODDRCM SOl B3 MPEsOoR Npesd sopsuihesa Opehens weOBIKE TOROM YIOBIpENDT
Rpe RS nal fEpnon v nnahars sassans 1) sakynnese B3 S sonasa 03 npabos sopahena AR NpRasaTE THe6E
LB Wemynd Thedehs yorRoss

Al Rl AMOBHHE dME CYUTHACKHT . SOROMCHE RIPWCTH D8 T HMORAHE. TL A0 AMA WORAGSAED PERD
rOEABESED T ARSI
B R [MOZCheh ) R PSR YNDERNG A TIAM iRl RO OA g THH3eRE AR,




_ AYHAR PE AJLO,, BEOIRAZ
HANORMEHE ¥3 SUHAHCHICKE UBSELITAJE

11 geyesmbap T0M. rogsue

MSOS 5 T DERBoM RIEAURE S TR T DA A G TIPS s THmjars sania o sabanke] Speamice fpememe
s {ra saenay npagsETHor TR, HaGasna APMTHDLT CATTOM L Gy,

. TTCHETH I Bl HE B O Tl CH RIS TI0 5100 ey TR EARETHG T AMAMATH,

v Cranmhnie ©ala | aEpwiie 18vIaL A0 ATEMD DOUTTRS THE| i S 3HTE {h) BEAREHS naahis )

. Cop gppaimaie TROUIRIRA KO NEORCTRRY 18 SREAMETE 3ARKYNR YWIHER 38 CHE TAIYCTE 0 COpRME JAEym AaniE

& ok npawern B Tpousang poje e osprg wviao s spahame @ ¥ peTeaeg Efilits 'y CRALAY L yT W0 ECie 0
TARYIY,

OBase s 1O DOWINY AW LIFHTS R HOTH CE ME0W 10 ARCRairTanana| (TAARiWG]) RReaHI0T ciika Gynyhue naatiamea y kRl o
TRCARETHON HATRNIM, Dl gsrtd SpESHCCT J8HE E‘H?I_ll'hlﬁ AR Ak AL DAES (= 1D B0 WG] CTon . [IAtaceTHa
CTONG 8 ST RO |8 Canneann ¥ W ronaopy o Sy, ARl clodid naje SESsuecabe pIns0 pom, QMOneHT o Bk Aownty
HHEDEMEHTIRHE (TANE KA 23yeMaaine Hukiomnimamsia Crona TReiTasss Coiiy iy On Soprmis faasirs nhama
FRRARRGE 1334 |Frbiesaind CREACTAND A NEPMGD, TRWESA. JARVIE S DM rm TARssi{ama 0@ iymnakiiy s ke ko o
Opesuer Auinra. Paamees woji of (083 s3ehy wodmnansg opeaEcce hageis o meHE ppoULSSENE DRSARITE
HTOERCHD A OHTO AT EMW IEHACTAELS Pacnay axvatd,

Mersrrwa spagancr ofapasy MO GOHORY 335578 APSAMETHD HMDEHID B AWMCNORTHY CTONY oo T AieE NEpEDAA I3MyTE
NOHCRG 08 NPEHCARTYEE d40 gold 00 NEOMERE VEIORE #3 YIEEORa & JAKMNY HAW OND nOCTojl eMOsQMCED aNgaRaaHE
OONLEE VADRAE FOCAMETIES MO A

HakoM NCHETHO! NPMIASBHIED MMOOHMA 3 Op3dos MopUUhesd opwanafe ol ma WaSamed] yesamedsi: 30 oSpanyn
EMORTHIIONEE W anymynimEie” ryfiutEe nl ponoby obzsbpahesd wmooane v ooeesly o0 popenfilss MBE 36 .
CiEciapoTjdsh s finee

Mikai nigaaniar ppeasanats obaseda fe onBEy MARHIrD VIO RANE NoHaLAS el ABEREI B ce noashiions KN

BEHLESICTIA N0 DOHEY SRR ASE HTANHS RARKATE, 2 fia DEHOHY CasdisE il RidHR (AATE dvmiera [FRamidigs W HARETH) 155

BLHUBY SRR H CMARShEN. HisalDSICToes e e ghor e i o Ochomy sIRREEAE Neaband Sadmsieammm

YIGBOROA O Jaymy. Fagawcs saaehy nodeTie speanocd 0facie 0 shEsE CATAGIWE SOEAAOUTH Whanhene miCaonTom
| CTOR ESATTAIAE BACon kamarn,

Mognraiaing Glaess (NPERCINBaE EHETIE MEPEEa] N0 STHCEY FM3HNTS BOWK L8 ¥ Ciyajy 260 Sahe 50 npawie
WO BTG B3 W BEIE L SR WA SN0 NOCTO{M EROHOMGCHI ONDHLLRRE (IS YOS e APEIMETHE HAoBHE,

Apyron |o WINPUAMAD SMODTIZALME NOLAGEHOY ADDCTOND | DOTOME T3 PRARGM SopeEMess COTMBoND HODUTIESnDL
TIPPHORY TRaiEGS FExpna:




15

AYHAE FE A0, BEOrFag
HAFRIMERE ¥3 SSHAHCHICKE HABELWTAIE
L. psuertiap 2024, rogus

Bsanprazagala

Ofpaye AMOpfssUmie IO0EME BN T8 (HAMSH0M IO AR HATHGr METOSS RO Bdiea CO USMEM &3 €8 ST
O TORDM IeHiDanr Sapacsiar Gens ToAjha DEpw-.m AMOETEIHE FHPMLINE: O, MOS0 METEUE Y DAHO0Y R ey
¥ KOJEM TF AORPATHINHE, NOCIDO{EMS W ONposE SIENGhaHIS 55 1':1-:1111:&', ¥ ooy T4, reee Heje Gieno nposssa
CTRTa R AMASFICALHE ¥ DASOCY A NPSTR0EHY FOfinnE. ¥ Harmanky ) NEMamseH e crons:

POLEHEHH SER
TRALLEA ARACFTHIALLOHA
OnKe Irsmre] CTORA
1. HESERTEPHIANHA YT disd
1.1. WA e 00 Einfan;
L Iheeceug 00 Binkn -
1 Codresn 5,00 A
L. CFEPERAS
Ll Tyt dyFeam b 35 15,50
il tafiuzmn radaime 3,80 33535
B3 Tansbomoie dpn TR s NS nRGAT yped s 14,28 T00%
LA THnspcHInE MPeATYDE W ARMTAEAHH ietagm 1944 10008
AL Wnowesa ypelajh oo ocTeea oopeaa e REETRARLNY 506 15.50%
it Dnpasa 38 hReERBE NO0CTODN|R £ 200N
R TcmAwe TROWCH, CTHRE S OOTANE CIBADN 1 YRS R e
HEH LT O (et ol A.00 LL30%
2.8, FasiliEAADHICnE harsETa) A0 0, 00
i EAQKT e Déenapn, Wrasrauw, sonng SaREt b erans .
CIOeras 33 ehpady THIsGaTiRE 5,00 Ao
L1 Drerns (HEnORsipTa) onhhdng 4,08 L1 Dk
L11.  Bavporat-a crippia — CPAEE. Anpdre, npalidp o oUTARL onpraa
I3 N iaG sadisy 10Ty 1] 12,50%
MACEH 16 M

Mignnieom mepesea ofaneis o8 3oy, dovarne opusen e HEspemer By CTomy IASYaHEIES Kamamva crona CLT= gt
nopRanhERId P THGM G CADTa oBanEa 30 Aideir B6jEkara meoow 5377 3 noyl MOTapH B ian o 8 05%,

Mo ooecey Wanopa o Asdiedry Spywssa oo NoE@KE €30 SORWOE Ssera BpVIUTRO §ASOEWInGE M IHET R0
AANECH [y Y #8048 JC YTDE0DOM PECEEMCAHD JA CF ¥ DTN CHI IMEHUM W SOMMETH N0 CCHONY BAICHMETRE Has
NRASMETOM BASHHE PDEBNO00 Ha WORMSEiHA miasnarn, Cop ool FIOAGRIE & AMIARCY CF RAACHGMKYY RAD WG &
BRepaTHmEM Ay,

Pl s W8 KOji T8 CAUSICH 43, 33wy HOCATONOr 1 PICTORS WASE-OM APEALTANGALY CNOPSTARKH B ENHT, CEa Anakaska
FOMOM TS 1O DEHOHY DNEQETRENDT AMIMAT EshASHTpANE & =30 TROWas y DWA3HDY yORExs, PanHaMenD
TIRARO A MHIIEHE TR HEHOGA TPA|AHS N R,

CPRALTRR RIS (2 ADME 10 OLRaUY YIO8003 0 S HIHDHIERIM AALARTY CIF SO AR KD £ a i Opinumee no lkisamy Sop
SRHARELT i, RO (B TR BDEARGLT HARE (0 CRATERRD FRCAMOCTI SMriHAMARHAT AN DOTE, YTERMEHAK 3 NOoMETHY
Toajited yroRapa O AleMKry, F 11 BHARRD CrareS OBAMEIT 3R AMERRT (& ACANRIAD 10 CAAMIB0] BELLROCE MAHAMATIAK
s anahasa

Mmzwnr pame of nogaing H3 G20 eO|M CE OSHOCE K QEEOAltHH FEDWEK MR KoE Yeldeaie BhaBesy fo boanwy
BHHIHCHEHET AR, TS 0d D8 MOCTHING SQRCTRFTES ROMAtea oona e NPENCTABIM aefy DOdnear OHEIACHEKA
TPIUAK P mEid Sy AAPEITHE WA DA, fbihanad.

Elpyirea %30 KOPHTHME AU a PO YTGEOM B PEHALERY 00 59 [0V THTARSY WTOROE O NWIMANY AN G2 A0
FazdHl, Wrosap o MHARATY AN 0000 Hifln cogpiae fadanr poiTaje ael YOG pPEHO0a TRAanD & SOWTROHY YiETpebe
FOAROFHATRANE dMOR I TOREM Dapebamar FOCMTIECHDS MEPUGED 'y Sdshbiy 23 maeragy. ¥ wiiey yieplinbana g
WIDHOE CIAREHA NOAS0 FIPARREbS W KOWTROIR W, MDENON-ATAAE0M WMODHHIM FPYIETE (8 Syossan D st} S
oo cif gare ¥ BICEM LE Ha gie nosITHa TREIRLE ANEHHT S50 CE DIIMAS AN E CREACTARS Kt npa B Bk ke o
EMCTEN 84 Npana opwilTaisha oaEeHO! dpeacina, o DBIBEIE IO Doy manies, kofa or cactein o4 o8aeeze 38 nashare
filadinra




OyHAR PEAD.O., BROFEAS
HATIOMERE ¥3 SHHAHCHICKE WIBELITAIE
F1. pewemBap 2024 roguap

Doyurres Sapetnia pos 3aKpia 230 NESNOL TORDN KT IRKYA RE s Ee BT pach I VR

3] MEQWON 48 NOB DO NPUMESsVEE 0TI 33 NPOAYADSE I3AVN. BRO & 0ARIRGAKD W wapEcAn an he mawymay
MCHOPEETHTA Ty GRLgfy o

6] nopmca a8 soju o npassilyE EHE A Patalg 23yTa, M R ADE D HEHECHD 8 ST @8 e BCRODRCTE T TY
Argbgy

FosHpEHG: §0 dakyn objentd SpylITRE gesieyie NpOQesEEe RN Toajatea SMIHE Y CHRY T4 NOCROBRCR
CTRETETWRIN M HEHYOTROM APIETas i (& 55 Ay Tomaciing npHsiutes yIosopenis negHog neianms

HMO2LHT i Ageoe nppmrbeieg

Hpyarrin AenndidE swobey o npancd sopilifisui sn gan noveres sasyne [ asTye RAS 1B 0PRSS ANBRHE
AOCTYIES 38 yOTRElY | MGG C5 NG sopmwlies Fpasaie 08 e naBammoi Bpaararma Pl K awymMyIHEaNY
AMDETHEAUMY 1 FYTRITHE 0 yMaleEind BPRAHOCTH W POURATORAES 08 17 COAHD MOKOHRD MEpeise ofabaad i HyTE
Hilfaaen ROSANOLY nMosane o NRaBoM eapdubiies YEMYURR HIeaE PpiaeaTe obasea 3aHyNa, RETRD RACTENN
AADESTHIN THOGMONA 18 NAGNAISS BINyHD HABMHIEHD WD Wi N[ NT=ETHET Samia, yMESEERI 28 NpaMEss AOgcai 33
Hyn. ¥ natanuy SpEfacer Taethe yemipny b TOOUSOEE QRAEMRINE § Ve rahiieE i WIETE WE i Bl HEG
TROWIDM JUBGTISied TINDE MDA | feiHO RONORTIO TrE  WMOBHHS CA NOauo sOpWiTees Amommasyle oo
AR DB aRANED, Tomge dpaher paka TPt Jan TN HAN NEEShamr KOEROHOr BOKS H A HE

L aBFepan 44 Rponncama BIEnaHCHA WeME | oGDACUY DUNIHG CTAIRA HE CANPNK WADBAIY CH Apdsci mopruifesa ka0
natediy Crasky, Opyma (8 ety Mousatan iy cemsipy SpEpeTsuil, jeina W oapee (nanamine Gpod 3]

Mg e R mereT

Ha gkl nouerss seansin, Hesnsman npmanage ofipeeie 52 AwaNMr NE QARG BpaannTTn Brgihie nnahaisa no cobamy
AMANSTD S8 CTArEM W3 A5 NOYETHE AMDAKCD, NOPWUMER AN Ml AT SHCKINTHE CRONE RO |& CATpIST | ArEssry
MAA 00 HHEECMERTANRO] HBMATHDY CTOAH Sagysisad, d0varng yRDane a0 sy Ssiessimey croey CARMHARY ¥
MUY Wit Mechs yTERANTH Ma DORKABT/LRIC QOCTYNIN MO, FTHRTYTE SHEIEMERTAANY CTOMY. YTRONKESE C8 Spiui
WAL MPACTE] b0 FROITANGL A3 ALl aroei G TEEMHN HINORNE SUHAHCHDNSE TDHAITGH eI 33 NREETE YERODE 1 nope
Toajat, S A BDTTE MMOBRRE KO 00 VWS | Al

Meahins systra oyl gisond nashoss paaieona 53 (03 TEHmaks MESCTALDID 13 MMIEET, M EA e ritabasa
AIRILATS KO 3ARHCT (0 MHARKCS WA CTO00, MW E0E Ta ROjE o8 craeyie A0 B Bt isterns san rapasiu|d 56 Npeucrany
BREARACT

Hakoh nespTial igkinsbana ofanaie 33 WH3HET L2 AMODTHIVY METHOM SEONTHERE KIMETIE CTORS. Fapkg ToTe,
RHAICEOAETRENS SPOAMOCT HAn2In 58 AliENr O ROROmS MEV RS A0 IMMsed, NRCMEHA i HiE At e i,
Pifrasenn nnahiasha Aulannt [Hnp npomeis v Ayayhiee nashamema maofe oy noCHogmda NfEAEHE HHARKEE BAE OIS
HopwhedE 30 yrEshusdne TannE NAIRaHE SeaniTe] KM DPOMANG Y DOUEHIE ORUME 38 IyTONISTY TP GOIpEHor
CrencTEs. EPERTM NOHOMHDr MEDRisk oBadead 3 masnsT Weivly Of ¥ BPTANDCT TORERATS. ARGRIE  cd FpAnOE
Ko, W 00 np Y ¥ TMancy Fonei y CipEny A 18 As0BHa £ npaan snpelEenn ¥ USNOCTE SMogImEIgREs
b CHAOEEE SR HyAy,

YRainane BREHOCTH HE@WHANCCND Nst0awHE

Ha cedmnq garym Basasich (Tara QoywTeo ApeACTTYil KHWOBGACTAEND WINDTE CBOM WETELMANRE WMOmie 73
FTERLANED NOCTANE M HBlBEWwTaR! A2 e ACeeno A0 Cpficrake yETER YMAEMR IREARITTN HOBEALNE. WeDRRMY, AR TIDCTES.
TArRE HIIHAKE, AOOURWAH OF HALOKHALMEN HiMOc SpoAcTR A0 e 8. Mateo ympoumd ensumyanss ndivras acEs
franteraem. Axo Witll MOTVIE NDGUERITY WANDSHAAHEA HIHOT NOJEANMOE COBAETRA, JIPVUITED ADGUAMO nagoa-a AR
WD ke 0j TERERALIE WOSE, 3 w0)0) M0 CPRAETIO RONNANS. HAACHHAINBER BpRAROCT e NEAa]HE iiEsa i
BREAHTET | WiaTpefii, 12smcdn 0 Tols snja e s 3 parpelic ngpes BT AUOCTH ¥ yR0TRL S, ngmarenn gyt
FObanE TOHDEH SACKDHTYSY £8 50 CAANUeS SO0ANOTTH MDUMEFOM AWHOHTAD CTOFS NP ShgH eIt ki3 0ApaHInd
Canaunny TRREUIHY POCERY BPEMENTE TRRIATCT HOEL # DHIMND TRRIAGHHHE 32 10 cpRAcTED. AND [8 n{odRwen
HIACHIFRAMEN FEhOr CPEACTO [ |Rileimie wojs TewEpwme WO MARMH 0F SRMCBCOCIIENr MISOCE, GHED CH
i HOATACTEENA WIMIGD TR CRAARTED (Ml [Eaeniue Aja e dsinumg . Mossn) yaumsspl G0 anikHE aeeat sisrnca. [y
DO YMERSEd BRSAMOLTE MY CE GAMIN N30 BACHD/, (OHM WD CPESCTRO HIGE 3ORLSLITE naM . AFpags Hofa e o
HORHCTH k30 MABECTRUMGHD HESDETHMKA POIR |8 HCKBEND 10 PUTRSOpMETRarom HEHnsy, | sajm Tasaly oo ryhuris s
YAS e MERANYE RAD CAASG I NRAROETY RALTAND DEnaARTaE e £jmsacraa




18,

DVHAR PE A RO, GEOTPAR
HANDMEHE ¥3 SHRAHCHICKE MIRELLITASE

‘F1. geqembap 1074, ragmne

WS HaNR oM ROHMTERSS TSHTHS O YA E BESAMICT, RLIST00ACTIAM WiHAT SPEACTEa (AR Kijd remepLE
ORI nowaiad L 10 BeRNBARRHET PPDUEHA BT nA0s WA §SHAES THra CREACTNa, NpK Spsy Bihi HEEAT OO SITEL
HPEAHOET e NDEMIUIVE SHISGBOACTESHY BERahicT #iEa 06 S48 wiaphana g3y npemiamam TOOAHAKY HHE B
OBHIMATIY Y SR 8 TOM CPBACTIY [RAMHUM RO rEHEDMIIE MO0 YEARA Fiabomina NpaEHOCTI

TharmiuTessll IVENTRG 01 yMAlEhD SDRAMDCTIA OMSE C8 MPIIMIE HAC DRSO, DEAM SHD CF DRSAMSTH) CRSACHEC He
MIERBIYHE N0 NHIRHEHO] ADaaM0CTH, ¥ RO CAVSE[ CF NoHMITERE . BEHTRD DL VAA3LERS Ap2ANGcTe HoRasye Wan
Rapafns e Joons Douas0pHIdLME

Ha paw 31 gewesshipa MBS ropme i 31 aesembips 2003 rogwae, meocwomy OpauERE Py opracrsn Sovurma, a8 nocrpje
HASHIEAE 03 B 0PEAROET SOPEME 1 HEMETEEM [ ViaTBea afeanpetirsia

Wil | CEH HTTEAR TS

¥ ol o2 MCPM 3 Dovurieo kaatiden e cacia BIMARTHIHG CORACTRA ¥ CORMENE KATRIDRIGHL Bl KOFa £8 MasMamHe
OAMSRERLTY M= pep bpedsacts [Bend spiy yeynes DOFYATAL win Hpad GHAART yone) m OHI MO T3 Oe PRy
fipesas avopmazonaia| REsaHacT . Maacdalalpa 22 i s ooy

B HOCACKHOT MOAanE JPHIRE 5 Y NEREN e (HHAHCIHE K, COBACTEME o
Bl  EEpAKTERHCTISN WO TORONE [ETRRMHE e HAR S OO T SRR ATTRS .

Dinaon|Deo TRRRTTRG Bt L DAMIDRIRITH TI0 SMO0TH ARG NARICT S0ty 058 HIHELMA VOACRE My

* TRMARCHEMG COSALTRG Cf AP i CREMMY NOCAOBROT MOARNG i WS 8 S0INEHS Brdas Dt dpeyemsa piam
PRAT A TE T OB R M TORDRE FOPDAHE, M

& WoAnRH PORIEE SHEHARCAINDT CREZCTRE KA HAININDHD QATYRE Yanoayyy TORDNE TOTORNE Wijn B Rooadjueps
DTRASTE CRSHIHLE [ MRRETE HE S (RS HIHOE TASBERLE

Harus FONITTHOT NpeSMARdbL IBRNARNE MEDBIRG CF apwill (o AHEgTasisang) apaancen uogisahEseem yroaopges
FAMATHE LT, pMascEted 1 WIIEIEBHY SpEaHOcT B0 CowoBy sfeispeboma W AMpesTHE obempataing, AMOpra:iaanE
Spiancc oo ofpaayiais yiaaprhe v ofap cBe Tpumsane 0Z000ANERA KDLLNTS KAD # COW NOOYCTE AN MEsA e i Real
3 MM L DS Erd

FHEHARCHITHD COATRD 112 G8 MEDHTH M0 EP BDEAHELTH KRG DOTEMY CREGHYRESHY Aofwt ann oy MEMykens B63 penona;

# REAHAROMIEHE CRROETES SR GPHG § Beimpy TINCACEHGT WOGRAE S CE. HHSE TOCTHSE NEEyNrnim o e e
HEHEH BRI TOROED W NPOSAEM Prssaca|cng imosdisg v

- WEROEH WIBEERA O $WiAnHDAIND] BB B ATHAYIES AT ME VIOV TORNAG FETHEMHE Hog TF BCHAd R0
NTRARTE FAIREE I S TS s DS CTANA HIHOD [ e,

Kkl AOYETHO! MEIEIIBIER, GAMBHCINCRE CPSATTED T M BPRAHUTTH ROGI OCTAM DEIVATSTE WEnasyy (2 nd dep
BREATIM, HapRasnioRale S0GHUN I il No OEMDEY DMANCHACKMY CORACTESN Mo BEQ pEAWICTE Koo ocrass
PETYATATE SRS Ry T8 OKINEY DESanaps B LASHNY DIEHIL, ERE 0w b diaHArICHIDE WiGERE I RDORa, HANRETH
MM RANHIYIE S AP HEHHE, M A0 CERSDETERA COBAETEL. Masm off deikancdfias CPEACTES RracPBEEORERA Hall
aniTHiRa CRRACTRS MY §eT DPRANCCTH HPAK OCTMNE DEdyTTATE OTyNlr WM HEAA GO SHENDE BDESHOCT yMdes,
Hy sy 3T yenahuiama Hap ope ) ST npeEnaTa ¢ canmpy RANFTEAE SEAEITHOTY C8 ¥ Tan sty yorexa,

DHENCAICHD CPRETEO 08 O4WEpdna o0 ap BRESMGSTM. apnd BRRANE FENREA €M geonieD C0 HE oHaepees no
SwopTaschakn] ERRANDCTH HNE A et HPROsacTe B0 OTAN Yoyl penyaTaT. AnaaTh, MEAAMEIN . MUETHIT
Nps3HEBaed dovumeo moMil HEONOIWB 53 MaluAW GUHIHIMIOND CPOACTOC AOHE MHEME 1AKTCNd 53 CF QAMEHAES No
SMOITHIONZHDE NRSARICHS UAd 00 PP BRSRHSCTH 500 SCTank eyl pelyrrsT, vo drep BpOEHACT G Sunanc yoies
BHO L0 2 Ta] M ERSNTHAHDES i HaAAIHG CMathy e P nac s Tisia HEWEATAEH T kogh G mHase wacrana,

P nacRIIES BRI IHCTEMERATS £ B CAMO KAGA S0HE B0 (HOMeRE nOCionsarn MOASAA YApIBLa
NOPTHNAGN i pEnis0e Pornarnfuiile]a ams npocnonTHEs idebiet o CIpOBAGH 1§ af RYEHE NERaT WU G
NAEREA ik RooeE NOCNDERIT M550,




BYHABRFE AJLD., BEQTFAL
HAMNGOMERE Y3 PHHAHCWICKE WIBELTAJE

31 gegemBap J0Z4, Foamme

iToogervin marageays sadesa

NECaosHi MaAEN DR NPIWEYE CF A YTBoRARTHS 03 M0 CE CRREHES Ca BCHEERm ashaeas Tnasie n e
EAATH @IS DO AMOFTRIABHD] BOEAHOCTI Wi e BRaanoCTs REOL GCTANS YAYrsW pETymTHT, [T onkim MIAENOM £
WIEETE GE W HORENA T O FACTAY W7 MRARY BT PORDURIME WO TORDSS, MEOLHE Sunasocoar [T g h]
Wi nba

fMpefuyione DULTERIE Wrtmapmenang

A O COEAETRI W 0HaPE3E B8 rpoBaaly TARD F S8 HETE HIHOL WA i BHNDECY CTRR KO W CHaG ART DICTERN
TRERYTHE 3IHCHORD NRGED S NIeOHRmd TPHZHATHE HIWDE W LIS NECTjH HAMGPA 15 WIERMREHD 110 ME0 DR
FETOUROAEAD DEl A asLisie [PRATTEG W RaMHpeine ofiassae.

M morgTicing Apiciasany JRYWTe0 QAMASIEI Busausifins (PARCTED ARaMA heronci SED NPARHECCTH spd Smnic
YENEGR, ‘VEEhaAn S TRAMCHLNONS TRCIINIRE sol C8 AupoNTIaD Apancinly  CTRlEY  Ganaata|omy. oo seTass
TPdrbiiiiiii TEOEHORE iR, CRUICTES S0jI CF OAMERaRITY Mo -Ben BpERICTI Rt BRSIC YOWE ApHnaayTy
L K10 PACK NEpioas npoa Surane yeres

Hatn OETIHT NP AR ;::_ép'.mum-l H-thimmnBais Pt ryferme npnanas te a8 defHanCHICES CRSALTES wgja
-CE DIMERIRI Y 7 SACITEICNIIN) TRSAEOCTH M yAaTa RS ¥ Sl MHCTRYMBHTE HOGH D0 ooMepadaly po dep opeasooTe
D3 QCT3AT YRR PeIyaTaE, ¥iporyivhi nemacpedee rvGierar:

Mormpamdmaing

Nompasneime o8 U2isaan § POTRILESEHATS | BoTans FOTpEkoriflimd OMETED O HpaiHapy mmema dep ageanocTa
HAHHFA] CHf (RANFTY NESYE AMARTIICEIND] DESIROCTI ACRCTRRE METOAY BHEHTIANGD RIMATHE CTonn, ymdinaes 3@
MENPARRY NOTpamianain g ofipamary v CRIamy £8 METSA0AoMHoM TEvuTad

FTpasabaind 08 USARWATA W (EIDoEsEsIaTa AREIITAN By’ WANDCE RS0 Kyiige opnviy 30 TDOASTE NECHIDSAE AR
MEnmese YLOTE ¥ DEAORMIM ToRY DOCIREEEE, FOUAWRD T HIINBT3 CRBHIE ¥ D00y 0 FOERHY L3HE i mi apahie fumn § Tory
PEAREACE ANEDATWEHGT UARNYCI NOCAORID YHoAHND Do THAjS [y s}, EnanagHeyjE O wail Teeyha COEICTRA. ¥ CyEpoThne9,
EAACH PARNYY O K50 CTANKS SPaSCTaS ). AYTapaiics T dHHedsna.

Otrana noTpamesimns waja AMDy 43 DOCACES CCMIYDANA MOYETHT L0 DOMIREYY. NP2 PEp BIGMICTI W MBKHADG
MERIAY MOEM3 AMODTE0S3E] BosaHorms wigmciehii MeTooy ehiRTREHE HAMETHE TN, YMASEE 30 OUBKHEIHNE
L DT,

FIeas s ARSdNOOTI QG P MU D

YRIENHAT NosiEje deponaTHcha gn dpyurm=n: mele et § cramy 03 ARANETW CBE QOCRENE WIRGLS MOEMA YIOsanesise
WENOSAMA, EYROB0ACTRD APOUSKSYIE WINDC WONPEBSE SPEANOCTH MOJOM Cit MOTPAMMRIGE (BO4R FA pENNy BeAOCT
Lpyuren  pogSk BEENGCT W BANASTROGET TICTRaMEERGE, OanDce AaroRapaply Hojeadnesy spespooT Tix
PO kS A8 DCINORY DOHEAMHIHHE NROUEHE Sy imea,

Appistho B BpOITe DOFSARRINEY. NCTPRBKY BPEDIOCTH NOTONHUSILA § BRGAHK UERORYITHDT  ADTHAKIESSE Ao
=t DTS #-..'rmrl A1 AUTRARHE PR |3 oy Hanasheq f pooy og 9 Awe og nawa ACTORTRITH 8 AOTDIKERH (3
EY R MHE A0 CIODHIAM MDEBHAM OCHO B

Maienizin wcrpana opagHEcTa it cf BpURTM WA/ NOCTOJH OEICETINEN EOKAS o8 | ZOUND ) YMBEERSD SO0OHCCTH,
RARICHD Borghe bey AR ETHeaCTI PO B,

33 (TPANEI NOJ3 £y HASTRNN W3 OCHORINY ARAGTHOCTM, & KO HAcy oByesahena FHHSAMBIMHDM Wenpams s, pywes
T Bpwirme pOULeyY SRBSNOOTY § Aadkam tescry {onwTa ACNESARA) ©E nEEDY VENTIHEE MOTPAmHSIA [E0Rar AoCmBmor
FHPTHIEG i S30%0M SEacmy [ysne) e eems toigshio aoeTom s

MCTOPIR CRRSHE 8 gy Mk,

AOUBER  HINEDARR Ry fbcrenies pfapeaa,

PRI N E CCCC D ETIE Ay,

WAFIHA CAPALFRE T3y HIRRM 10 Byvayhe nocanmms e M,

10




AYHAR PE A00., BEOTPAZ
HAMOMEHE ¥3 SHHAHCWICKE M3BEILTAIE
31, peusmwbap 2025, rogue

A WCrapmoe CINAS £ AyHI0m DOAPFIVAMERR C8 BAKGE Mansahersst # fasTypHcaion QOChami neTtmakisse ¥
POCAESE 3 FRAHNE ADjE NpETHoge s ol paysa weroankg,

L T R T Tt T

FIFURISO SERHIAND OAMIREEE LIS yiariied § URACHWHH ranitan po gsop B ERDTTS. RO TroERatTED. Ao
it g3 oo fop apeamoct aabama i V6T NG ooy WIRTEHE | BASCHMSHA MIFWT2A NIPMEARE ¥ OSTANIE YRUTHAmM
PUMTEETY, HIHAH DOECTANRS EIRIHER A FAArIAD 40 sworvhe ramaia PrERMALAtWEDU] A SafeTTRa W YRS B0 sy
e AP atsiBara ¥ SHARHTY Wt

Avnnacvias on tavme yRAraG: o BEsSE CE Dpsimaly v SHASHEY WONEKE HAD ODTAM APWNGA, HAZE Ci FETaRONE TmaRD
AParsn A2 amasn KEDAGTY,

Fommomsmy sneusgaeim ¥ Famnatm

FOTONMHCEH @RIHEFAGIT i rOTOnKS BiyiBaTayy hODuRS COSHCTES ¥ Bnarajuin, gancEars wog Gauans i Behesy, W
QIETRAA S0 HTH OO0 MR A yA3rand o) Jociehem G0 TRA METeiiE o marms

FoToBHHN I ERBREENENTH W TOTORHMHE | CLAaY C8 SarTedsa MDD 4 {% CHRCTERAN ¥ KA TErOpsiy ol Ao Can N CpegcTand
HUEE £d Qfmepanaly N amMEPrHsseang] SONAHECTY B3 PASACHT BT OE LR LW APHEYNRAED FOBODaHIE R aH
TLAOQRA, NP Sovay Fid mikEss e TOROR NPeSCTan sy a0 Pan AndRaibe PRkl 4 Ramssie HMICY HEXA AR Afeah Bop
BRENRCCTA K Benamc prinets;

Fusomoenr ofitas

T, PEHANCACEI M OSFBERMY ENTTRIY OF AYTATHIE CEABERN (o0 S Ml PINETANMM NEEEI ST 1 APIBHAM
LMl 03 yiAlas e, e, ayropdeuie ipeanme, 06Beae MmO QYTORCUIAW SIETHISD Go DPGARICTE W DLrane
ATOROtHE Ghanese), KRATHOPIMEE OGRBEIE W3 NOCADBENA (A0BARNIN W GCTEAL GEImEIE #3 AccAshARa) W OCTEM
wpainiooye obannmE,

SPaTsOpeesian oOaRegams CRAFDELY T8 ORIREIR RS aREnsRaly ¥ PONY O FOANY AT QA RBME YMHMABE DAREICHE A
At roamumeT Slnanca.

iPusinteisenn oBannas w caana cfonels woja NpeaETanss Yooy alanedy:

A NPRUAE OTOEWNG WM AT $MHANCAITNGT CRENCTRA ADVIOM Nl oine
B} paseeemd Husisdiajiing MHCTOYNEHATE (2 40WHM NPINHAM Mg

igianumiond Merenear nEMTARRES. ofanesa dpyETni meps puvahicineny offasedy ni inend) Hallasms spearcone wom
FreaCTdbrha NOWTEHY ENEAHOCT HaGnHaNe Wojl & npHmacsa = Hil, ng-!mqu:mu TRk S MESCTASRA|Y D3 Cnde
RIS Y e Oy AR

Grnros

T SR CIICRI. COMACTEED £ BEriiin, i (g NnET o AEAMPEMH, MREA DPYUITE0 mosops T Cnd oo namnaT i
JERI IA A NOCTOjE PEOYNSE CpRMEl 00 [ sansary Maryhe wisgupTi T s3is Dpyiimio: iewa RSO RWE,
Erttkited 8 hit DOBRTITA $441AMIM{D0 COEACTIO v URMILTI A o g O npEqcTaBmRsa Aarahe hpecinem
[ DR A

AFYUTR MOme OTIALETH PRHMANEHCHA CPSOCTIR BOjR oy B AAme i NENUETY My s MansaTe, Taea fas NoSYWa O3
HATIRNTN SEACTOA KO RDTRBHYRE 3 A8 15 NOCTOIN DAy amending 03 M wanAaTa Fera Ban i

DpuE s e B AR OO ARIEH EA e G

Fynomana wan DM GUHANCIHCEE CRRIETARS C8 BEMIEAE =3 B34 TPARCIRE, GIMICHO Wh Ss Kaga o dayviitoo
CEANOME A7 wBEPI0E Ky TI0NNY WK NBEAS]Y cpegcTES

1




A¥HAR PE ALNL0,, BEGTPA
HANGMEHE ¥3 SHHAHCMICKE MFBEILTAJE
3L, peussmBap 2024, ragHsa

MOerTahay NpWIsENEnS hdeinjtnn CIRATARS C6 Bl O WCTeRY MP3EA WA WOmMSHE TOSOBE 08 i oo,
CREFTTIRA ADJE Ml 2 DOCTEANPY 31y MIMENY HOBEE TONDES B deiimasicujCsar CRu/s-as, M no npssiney Wem,
Mt sy Mpsurnd NRCHOEN Bt o cHe pRivies o SOECHT 0O =narHsaTEg Tesalie, duranoacad cpeartss dpettaji
8 L NPMEAJE B30 G2 ADFOGE IIEHAGHE WINEE YTOBORCHION VOADRE diritCitNGE CORRCTRS Ko AMATY 33 NOCARANIY
ARHERY H3REHY HSEIA IR TOKDES 04 dHFancHicKar coaarmia

BHarcjone ofiaegae npRcTaly 50 cr NRTEHAY-Sans Co . 0BERIS VTRNERE FTOE0I0M HIMHEE, DTEEEE WAl HITIRIE i
LERT e

Ktfa oo yromopsia TOMCE roTotbee de k| o) COBATIBS ARHORG GOITEIESE nAl 00 Sa ATVEH Kb Wiy, i
MCHOAHI. AOFORINNIGE WMe MOAHJeESaE HEraaly 37 POIVITES NOECTONIN NpsaHaEarns Tor PENARCHITIGT CPRmCTEa
EEARY L MOZ 5. Jowm R NEDWEyIE A T WENERE R0 DEREE BORSANN DRaEa snaajea, waa)yvhie f Bisgy caeaehip
hartope: Inasdiey RPMENY SANMITHE CTOWINE WK NOA0MUAMS YEMIED NDESHTI. KEjH ¢ RYETHG] WBER TR L T
PHIZMN DWOREIRH.E0 HMCREHOM, i (W8 e mpoayss ik POk spahama 3a)wa =303 3a|mamakmay, i fnE o O
e esanha

VaOnHaD, (8 dfabsenn YOROWA FHIEEMD DaIwEyjy, TPEas Al EoRudnE TISOEE BA POROSHTHIE CRRACTARA BoTVRIYL o
AEYUTED HDECTAIE A3 el iHEHA s TOBCEATHI dofHEH B EaHE CpaacTans AU NP IHARARE HOBOT ORGSR NpEMa
FLEFOR| SHHD RDEHOETH

Find =00 parmxa HRMETTY HH DO RO Ra CRLRTTED AH |8 N EHaNas MPRCTAAD i deg ST G
THIUA|HOT MIMBlaHOr COUACTRS OB Npszadie ¥ Suniacy YEnEEs, olks Wonand Cp CYTSa Pe e e B3 aanuranse
TRARCAKILH]E L0 AATHHL M

e rape s dhastioas caedemissn

Appureo yuanpen Npouewyie Ceoondre apeanme (Y0WRE (EOLD B0 Wissicajoisss cpenciamma MEpauv AG
immnuuuj EpRSRCITA W dip HESAS0CTI KRS GOV BEIVATET 1 NERIEGE SETO frlemng o acHony ofeanpetesa kK
CRHAKM 23 HIBCUTARDIES.

Mepeipe ECL ogpamana

*  Hecphcrpacas w ssne nowaepuran seposanahom saje {Tephyle spags ot niE Aenghig o,

¥ BpRiesitny BpCEHOCT HONH,

* Hamywbe w pICIDODWMMBD WNGODMALIE HOE OV AGCTYARE Bel senorpsis THONRDEY KAR HITERE mi AT
BRI O NPT AHE M BOTaha jia, TERHYTH i YEADSAME # NENCH02AME Gyt ARiRaR e peADED

TR CHACTES KO3 CO MEPE N SMODTHIONIAG) BREINCLTI W yIDSIEME TRRATTES CE Npvkary Y Shnarey s
WABHERH 30 CNENMBANM KPRANTHA IYONTAE 37 Purarmiing CHERITES WOjH 06 MEPE Mo Ep BPCMOCTH NERI3 OCTama YRYTH
PEIYATIT CHORIGEEHI HpEAMTRIE ryfieifan £2 npudnaie y Basarety \ness, & Ooane NPAMEHE BPEASDTTA ©0 DPRANMY ¥
CTTRAIM YRYTTMIM Py Ty

D anoden ol 3apefiin g gimmrone [oedtamans — mpocmeHy soder

My urtss . npeanagE TROCTENHR Mogen cirappefienE sl ce GIMAMS HE DD Y s THAM  KEARATETY EER
LTS ERE B R EREE S

HNeHARCISEHI BHETOYIEHT KoM biks Hpeiamme abeispeton T MHMUAATH0M (PHEEREahY 8 wnoomdcyse v Higg 1
TUHAICHEHE CORACTBA ¥ HUDBOY 1 WMBjY ONENMEaSS NPeisisn o7BaTas woje 0o MOgW S0 BpRGICCTE maksy nEny
BUESMBINGT KPEAMTISE (YiMMG TORDM WEADKYTHON - MNSOTSOr DUWA CHROCTES, MO |B nocremia sordher aorshaia
HE LIS OFaRE § HapESIME. L) MEKELM Wil 00 ICTINS \TONGRA, Yoo Ko |6 T3] nepsing kpahie {12 seceg ECL7),

FEOAMED Cf MasdTadeeyie  3Rasejal OCDACT KOEIMTHES WSS WaKaH HHHLH AN NPHINaaTmE, EfiehiTen o
PERASCAGMINEE § HWDO 2 i imérn Smmanjn DudsiBaln mueammie [VEWTAK KoM CE MERN N BDS/RETE HeAnanDg gy
ERAESAITTIATT MIGRMTHAT FrfuThs TONOR GOASKTINGT ROIBOTHOT DRKS CRAACTSS 1) 20 WITRRS BAHSH WIDEOp 30k yaamajyhie
¥ NG ASBAE SRE0E, AR OCTONE (ECLY QR ACKVTIFr SHRGTHST S5 URCTD T

1z




i

A¥HAE PE A 8.0, BEOMPAT
HAMOMEHE ¥1 DMHAHCMICHE MIBEIUTAIE

-1 peusmSap POTA. ragisie

Vel ano QpSLSTRO YINHIE 83 5 dusanicaionn (pedcven sprapmin chaanpefisns, (pegome co pesimscimbigie y Hano 3 i
FoETOn Chrab Bl RS0 NTRTAR CF MEPW KA ECL| LBy e s B TH B B0

Fan pe pedeiiie Hepsspismse. ofiapeas y Ry yTeohEnakd praeed DA HACTAHKE HERIRRUERa oBasela, JpprEn
TRARRR iy E Ty HER RIS GBS 1a[u o S0CARAN [ Sefisaaam finihERn R a0 HITTR sl P i S
FREITHIAM DU 53 TRREBaH Tt PHHINTHCRE UHETEYMEHT 1 GaRMaTIH bER AR TN AT Ope (A hsmannen
FABEIEATE] HARY € pARARGND. Y OO MDD CERHIARHY SN THOHTRAA, DO DMCHARINHEY . W DEHEHM
MINTO0E DAKMCED HOBSRIE TORGEE Sresitaieg i) UOASTERNAD # APYTHK WHETTYMENATS DEEsGalEmA SIANTA KUPI CY A0
WTEDRODEMIN PLRONT W D 08 Hé mpnsa]y nocelH s

AP yTRG MEHIADIE MINGE DHEmARBIS RSANTHRE (pORTARE (M 1 yHiega) ¥ BMASRDY yEnEsa ka0 RifATEY i ABras np
fehaby OB R e,

Tikhayne pelepps

HusiPin y dady Abanane npanucane phipacie Guming cass, Jpyares [0 08 RO TerrmHKe PIOSTDE, TG |
BB Y T3 Y DR g DOSHLA [ A0 posiing PRisEmecates sl NACHTMG ARSMEHR & PRATPa MG

APYEUTRD T dopenpand Texlire peltpne y CRTAAY A Jakimim 0 ooarvpamy, Oatveom Hapogee Bawe Cofinie o
TEAHRIKHAM DI piiath b Cneshis i n i s v

Mipannues 2 fepmmparsy W aadusy OBEmIT MITeaTIvRe prspee
Tganianing o Epa0sdeny S0ae0nu 33 NPHIE DRt

Mgy o HEII0RAE Y DB EEDEE 73 IBHTE AR fedwe!

Migebnanwe o oEpasonamy peasE e 54 Gowme w mETE

Mipain st 2 oBoas0 N b PEIEDE RS WTRTE,

* (Mpamomsis o olpasseatsey peI0pan 33 habarHases pudimg,

TEEHias Beispnn (F o)y Rt BPcmMA SCHM P, 3 FREDED NORSTarsE T AR ¥ WOREET QECSGON, 0 CABEERG,
QANDTET Y CH A3 Wl S0 CE Y G0 ECT N DMEDLES THEp O

P T D R

Efarasareigg peiepng JEyErss o8 yraphyio ks ocsosy Npesanmsna o SEpaarasy MITEMATHUHE PRisDoe AfEETOr W
ccrany Dpmyie Hapapre Sirm Cpliefe o TEXHMAM DOIEN0MWA DDUEGH MATCMATHINE DEISPBE BpE LAAEHT PO
pamEhEm TR OCUDAIMT O asofpwnn Hapoaps Sema CoBeje ¥ D90say G npascon PeOCHTYaETE
COPIHVHETY MOTCMATINEY DETEIB) CO NOTwCOM CRnsaihence AFTYARS WEAMWT OocTansea peOCalyaery Thstimng

MATCRATINED REGEREE USAEHT NPRACTIRMG 3sfkEny saramanioy peisoey Apyiomna. ¥ oeRAdAy ©3 aaRmaren
PECYTATHA NEEn DO NPebii]a ik CHETRINIA 200 MATEMATIF S Datanne

METEMATHINT DRFEED DOAMYDIIG J3HAYNEHIR |y CIRaeiny BatyTe 0fidnykis te nocebio 28 By BAKYTY U MDY T
BETYTH W ANSAPMERS, P ZREH DM, CRGTISM HYPEY AMHADS Ha Ban ol padnin pes pesspon

(Tipwocing e

FPiaepae Sa npuhisicdé npeaigi to yraphyiy da ooasy Mpagrnimdsa o CEQRBCRAY PESERAM B3 R dlme oM Qo]
Ha DCROnY QR0 eE Haposse Baunn Cpide o Temnsium posepddma,

DB suys DHMIPTM 37, APEHECHE AOERILE Bl 0F ROSHATTDEHD METOAaM IO f2l bempoe. CINGM MERRAGK, t0 ypRiy
Ee IO B |y EAYB BB (ANEOMERIE PBECTRESS AR TS TR BEbbEn, WD |8 W KERIRTEIWE THHA Pocrosehar DOpTEEma
Appires. Koa yrosopg 9 peoceypavey Kog DY G Buatiand noupmha ied ¥ Tisy TRAjaIsa PROCAPY AN, METGS T TatE
lemporis NpemRisyie O i Ry © TPIMEHOM HMEHAe manpaha ¥ Taky 1Hsjaiss oeunmana DMty MpeRocIc moemje
APt £ W CAlafen e W33 (2 SCHEE oOATYRanayter fokpahd RHHEApND Maksd § ToRY TOAEES BkpEhE, AR e
NOCEOHDT SR 3T CRGuMBivsie COIOjERE Milisded ERCIRE AONGBARA TORGM AEPIOAN DCRryDEmd omoiyBEsE o o
PiisamEs e GRYTHY AT MM ARAERTHY. METORA

Dicpiany 35 obpays Do DEESHIN NESACTIRES YRYNRT PEMAiY DEIDHryRamE WPHEHERE FIOBIEOM D Reoonry ey
MpEnooma canMiG IREECTASA QBT ARGMKE HOJW CF OAMDCH W3 HapE MW Ofparysition Nepeor- ¥ cxnaay co anTHME

Nochabies foddtiee. obpa NBCHE (el Opes 08 MOCARAFLET A3Wa TRRyher GBpayHCHDT METEET W HA pak
MPBHLD PapTdE b,




: B

DVHAS PE A A0, BEOTPAR
HATGMEHE ¥2 SUHAHCHICKE HIBEWIT AR
A1 geigemban 2004, rogsee
‘Peitpds po peuomesde piiaise

Tabifed s desicredne pelvike o8 yigsilyly e ooy Rpasearka o Gl PEItRmY CEISNAN 1 REACTRRAS palaid JoHETor

“aa pewa iy Sanyes Hapogse Baine Cobs|e o T gl sspaama | JErysBeig fnacsns POT, Hip. A273015 W AR 2ELT)

QOOEMYH PEtEpin 1 MEWCTEWAS SWIMKE BPE 00 MOTOSIM KOJOM CE MIDBIPERT BORS RO HpEHamin PpemkEE 34
CREMHBINE PICROAR QEvIUTES ) HOPSOHOM NEMSITYE HE MME CHMEKMEINHE THOUMOEE B CAsaEaNiy BIoea LTS, 4 G0
YIRS P ml Tesshir nepnons:

Fraupsd 33 wencrense Dusime oo DAPaIyIy CAMI LAV KAR3 £0 OfDXAmIM VEBRAH &3 [ Ou2RHERT HEH0E WTETa W
FRQUUKGEE § PR a e ATy T YRS nl TEahET NODHOAE B 92 W30t PIRpRIE 33 ApEHocee = T T

Duanunasn siHecl tpouoes o yeghyy wae 25up memnag TOHOHEMDHA WIPINE # FAERHETHEE DCTATHE TOOIENORS
anftechesns, Craimibesn TROUKISW YP3BT W DOTAN TRoulkGEE CAPSETMDIn - 12 NEGUERTY HA oceany yeewhE
OCTHADERHN TROWKEER Y ME DO aanma] noomijE y TERHEm SEHmyeCEnM IPRETHELRY 19 FHATEHDWL AETO] W3 APRHOLHY HDakE ]y,

DSEKHESMN NIHODA TR OB c0 NOpehaiees siess BRTEPCHE STOVWE W rgisnnd TIPS COMIYpE
MOHAERDR THAEBAHTH AKTYIPCKNN W TTATHCTIS METO LN, HODHCTA C8 THOAOMMLINS OCTIAPEM NpoLss panuafs e
MO RECTHRES DLAFYRaraD. WA BEAfY CRARE BOCHIEHE MOSHHN, 530 MESILIRRA OOKIIETIA CSaRiBaRGT Datsie v Gy s
GETET

Fezppsucaveinmeme

PRI 33 HICTANE. AOHMEEHE, 3 HEPBLIERe Aty yaptiyly 2 w3 oty Npoumeg s solajers npniaaa o STRARE
HELENTR

PRIgpan 33 HALTING NpeEusss, 3 Hepewsne wrern gTsplyly f8 WA ToHomy MOSATARA 4 DEREAMIEsIAM  WTTTR
FOCHESHN OF CTRME WESIHTE KRB0 U yHasei i of3id Cims mosnaTes 1 PENARAATHaE MOAIEAKS O Cnaks| noRAMHAYHE]
WFETH, MU B HTHEH e pHES D, OIS e Ta.

Pesspeayms 23 {HCTass Henpujalsens e J (pOp P AP OAVEIANRE METALE ¥ Cne NRCTaMaa OenTypdrsa
[PaveEART METOAS ISt HACaHa oMy & TERAVSHM FRanpasas AoHRTOM G5 SDane Hapagae Gaside Dplife W peaepas
i HBCTRAR PefpR|ansseny WTETE OSpEsHARAY ©F 0a OCHOBY BOJARARE O PULISH NS, @ RISEEHCTIEAA TN M
AEARMErM, 3 HEDOUIEH A UTEramal, Dois KO OO Ra Hd BYTOOATGIOICTH, TR By NEMAREOmM OBDRYYHA NIMMBISEHE
Chain Laddar satons 1w SO0y TROVATE ISR wieTa, Chain Lidder fetond na TCWEHNY T R (e B
WTRTE e METOAS CeRMIRRI KARTE WTETA, 3 yCOCKNA METog =A A0I0, rovawny je Chain Laddar METOLS NI DCHODY TROVTAGEL
AERYIAADANSK WTET3, Chaif: Ladder mamoa y3es i OBl POmae ik NpniABSSHE WITETE HICTIAS NS IOMMRINE, & s a0
33 nouETHy SR0E. moamey yoeiaaly paiDes areTeE wacTang y 2005, rogk e B BRI THRIEEMA

Apnyrnin y ERHE YIORO MM O PeOtHIET Y ACWARE 3yID0 ARIBoENGCTH AME OB BRE Ry Sunsel Clake - o S i= pos 12
MEHEADY WTETE 08 CTNAHG LEADNTE B I0MHS, B HaHDH S5 BEarHryDapan Al Hema oAaEeTy N0 WTaEima,

Mpagmnmepom o oEparauy peaspem 8 3Pagrame pHIves aeErnue e ACETYTAE o WA 2Iepamiain 33 WapanRa s
PRIMNG wGiR 03 VFOphyly 38 PEOCATVDaME ABOANTA  PElepbaipq oo @NdIMHDA, DAHOCHD nobehana Edms ¥ Eniraiy
CITEADR oA (I3 TABIT MTTO Py ATIHTE ¢ D) BECTI Oy paea

Ernedeipie 323 sanociehe

Kpomropoure Sesegniyuy ko somocasie

Hparsapiordng Geveduunle = 1a0000enE Mepe &0 Wa HEJIEHDHTHE] BEnobn b DPUINEEY HE fHCvos mamm [ ADcTyEeE
Biyarapa|yha yoayra, Hasnivid i obammay i TROUAK 43 w5000 13 BN OB CYEHVIE 4K e Sere Honsatineg 230 Banye

il waa aeo- g0ty b Opversn s TREHYTHY JH0HChY Wi nEsEgehy GOaBEay o8 lapaw Taea nafikwd mao
P THTTTAT RO Y EAYTE ITROCIHMMG b §R0 GAFOS0MOCT Ci MOHE AU Te SepoaccT|ie




£

AyHas PEATO., EEOVRAS
HANDMEHE ¥3 $HHAHOMICKE MISELWTAJE
31, Aeuesmbep 20024, rogene

Afeduricawy mAowoFy Fabuvar

¥ EKARRY €4, ADANMEMMA BOjM 08 pamsisyly v PenyBment Caliuji, Hprareo oy plapem A3 NAINA BIOPRAOTE Afesivme
baMagEAma wopread o2 pbeBetiyin CauMiaasa CyimoeT JanataRee, OBE S5akese YAy SOTERHDCE 33 JANOTRERE Ha
TEIETNICADIRENE; ¥ WAHOOANS OBDILHATM N0 CTONIMA NPOMEETAM DLACEISEN M LESE HEH i nEnmica e e,
Tasofpe, DDbseImG A4 04 fPYI0 SaDARD EINOCNEHNE BEWCTSS ADNDWHEEE W 80 K1, ¥ KNG 3OMOEARMHS. AT TAM
ot Jongisiod 1 TEpET NCCAGMANE W AEMPHIIGH Ha TEQET JROCRENOE CIl HInASE HE TESET PACTONR Rk ge
R Wi 1 R

Mwuw

¥ DAY ta dsTHRHHM VI DBG0M, Hoyvino ju y G5EERN 08 WenaITE STHEMHRRE NER DEAFTHY ¥ FE Ay ¥ EWOn e B
Agocoub® aapaae ¢ PenyBamye Cplaja mpesia nocmsgisim oBjaRssn o NOAATEY [EEyDsaykor DOrans RS ss s 5
MRICTHAE ITETALTIME, AN TN MECEHE Sa0a0e wofy @ Jaracaemi CUTRIPED 28 s3] HOgW DOOTEOOM RECEUY ¥ HOWACH
intinihyie ornpaweg, SapTEH0 ¢ BROAHE TR NBGE s Japeae Wonmaheee i oy 9 pEcHi sajie ipETan SN MEDELY
DM G NCNAGTR STRDEMIMIL 38D i 4 48 TAOCAEROT NG e

Mepea Tor, BPYarTE je 'y DOBBIM 57 WORBETH o [VEwaapas warpage &5 10, 20 i 3o e e A ¢ ey
Mysapia rarpaoe oE ymphyle HA GOS0y WIMGCA MPOGCENRE MBDIT ApEAE Ooyurma, 0O Y MECREy K0jR
ARATACAM MECELY HCTRETE, W Iy panOey 04 Jdse A0 TM 2apeae. JBATHO Of TRA[@%E HSApeRHGIDT RaAd MO
MOCADAaNIE

Apyurtey |& aBAFWARN B MDD BYITDEYeE 0SBERN N0 DCHDEY TDENHENG 1 FEHAADETE TRATEANE PR
CONCINEEOT @nfyRpckor ohpauyea, w LEA3AY EA TATRAWMMGS PEYHDDOACTRAHMY CTAHANNEA AL H R CoSim,
CTNREsladicg N0 00 0WY CACHRRMITAT BACKAT DRSO O AHDA BEHASHTARSHE LY HE Teper Gunansy penerh fenvhe toguus

Aedaiiaramis nesHbed Sersdunibe re ofpaneasay raAnse 08 Crpang canfubBsal arryapd, wopelinees MeTosa
MPSERTOBIEN , JAHMIE  MDBAHTMOIEL. CARAUISE WPRANECT SPUHMAMN Hadknes  Bospdeisna je zapadie
S RETE R DR LR RS By gy Bl ainaaTa

ARTRALCON  ARGHLN WA 1y Bolus PROHCTERAN A3 WOMCIBIHA SOesUMis I NPOMENE | AKTYIPCKMM DYBKHEAFHME
S TOpoHe (IR e GoWONY GTTDSAHKASR BOWIFAIY Gy RA0ISET Ak 2 TEST SEFARcE PRAYTTETE i Aepeit gy HaLa
LTy

Tooiiani CTeyanss AiEEh I3N0CRHET OF FwTHAlY MANENTHO A0 iwillos o5 Ko Cy mAcHdfe neb woeopaiheni, W te
FHOPTEIY]Y ] AISNOPUATHATHD] ODHIEM . TORIM . FENCEHGT PERMLEE ¥ xoma B 6 Haknags HERA P T, Ayro posng
oBanest no Schooy YIRohEWek Dnanona Sewafusuns ¥ GUNANCY CTARE NDEACTIEMAlY CALMGISY BEEIHOCT i mEsim
Sy B CnAATE A0S HAND W ROPATS S HE 53 TPCEORE CREHERHN 1 pass

Tiolnoem W DRARESR BEIHHE 52 DETINA AYOPCHIL Besndinlo oo yTaphyly £a0 23 yTaphess nacss BenRdHEHS, Do
LT O TRLH e ST pr NSRBIy mepea gy wala ety

Mopate i gonpss oo
af Miteeivu potend Napuado

Temyhsn meres o AOBMTAN MPSACTAIES MINAC Ojs O OBDEMMAES IEHMENDM NEOTWEaHE NoRECKS CTone o4 15% {3023
I5%] Wi otmany” yraphesy nopeconm’ Bunasios, soly NReacTANAS s ACEHTIE NpE QNOpeIEIn . MO oafuTHy
BEERaT yoenalEdara Npakoas ¥ parnna, ¥ feaaay oE sOpeidas nponpoisd P mpbales CpSeie, va WiadisdnbE 30
NEQAKCARE AELTE spEgRTY

Taaon 0 COpE3y HI AEOeta Penyfinaee Cphaje e Apepgsika b oe reopescHm rifivile W3 TRRvher nEpAGEA MMy KoawcTaTe
K30 CHOBE 34 noapatia) ROPEIS NASBEIDT Y APOTACEH W fepanaasia. My, sefme w rosyhar nepaoo HCHATAHH
Nopeckin GRamnicy Moy B KUOETATA 38 yRlsidme POpeckl Douomage Sy chpauyHcos dBpanas, nan sE QyEE o,
et aoamme

15




i,

JYHAS PE RO BEOTPAT
HANOMEHE ¥3 SHHARCWICKE MIBELLTALE

11p.dmhﬁnp:ﬂhl.tquu

&} CAANGWENG AGOST ma Godiliia

Darasihs Nopes =0 dolivrak ce aSpaiynaes wopmuhersem MoTogs sTzphasaea obaseds Noses Bunaucy rrama, 8
NPHAIDAMEHE [QAMHKE - DICHIMUAR #3 DAIAMMD MRy MGUECKE OONDOD NOTpQMsBams # CAAREIN M AsHxoes
HIBWICECACTHERE DRRARICTH, Diasiueme nopocis olaBese co Nplikay 5 ChE CNONEINDE §IjMBPSMesl pasaHHD
Danosena NOHRERS CPEACTES T NIMINA]Y 48 [ oafTen npWnpemMeEe padaise 5 NopEEE PEEHTED W NEROTE, K5 e
ANy APEMOSITH Y HAPEASE GUCNAAME NERNIAE, A0 CTRNEHS A0 HDEr Me EDORITHO NOCTGiaTM ORGRAT-RR AoBetix o,
BOJET 02 SAACHENT DOPECHE CIEACTEN MOTY MENOPCTITS, CIN0MIG NCDHLAS CRELCTR nhakezE L OBpanARELY N
PIIMECHD] CTON bt R FIpsaRasi atliny( i Mhisfiisttiyy wana P co CPMAEFBG DEafeionaTi, gasornn chasesn RN TH,

al Mapesu 1 Sampumiiy S0fu He J0ruce Tl P nsamoo

NEPES W ADNOMMOCH WEdii W8 SMane G0 PedyTTATE yrynyy BOpRE HA RLIEHHY, GONDRKOOE B3 REDET HOCADSARLE A
OCHOEY DA JATHICAE R KB W APYTE ROEE1E A SONEHRDCE ¥ CHANDY S PENWEAHUNA M DAL i O NpaAENa

Il Toancebenine ueye

Mapackm dwngn =2 BIE4 raguay AWe npdiar a0 aasE (etheaHOA AN MIDEUTHS (s © oBIHDTM &R J fos 34 npesaly
HI06:H0T5: rogeme. Jpysirng e obpmiysanc nopeces a@ers 17 Gaau JaeHE § nopey v AT Ds e A, Do Ten
e sERglANG CTYAR]Y TRacodsbiG udeE, e EYRODDOACTIG CRATHA A8 1) DR0R OCREEy aEhE MeaTs  MaTepuiisn
Eeadnie shekve v 0. rogwHY Bp A0 caaa JEvilTo KOE BManD, W |6 eAEARD MM MEHE ORI N0 TiCHDEy
TRAIHUMMUEE A TOBEISHNE SALHMA, KOWE HECY VIMOane sa Mapoc phopeauee oofere. & ¢ 224 ropmie Higg fivno
ARSI HAMSHA ¥ HOCTAM WEAYTA Y HEHOCY M2 MPETIOIAY (OAHNY.

Mpauogm

MEHELE SEEATSY NEHROAE OF peanerms. SaTaassens Apwirna ) aehure; Mowsiode Chiy<BaTHY FOCADEHE NisGLe
(MEMKORE T8 DOEMUE SEOCANVERIE, NEMIOAS 10 00mBY aiiha y WEKHSAM LTETH, RpHABLe Ba PEf PECHpIRNY WTera,
MPHMOGE [0 OCWOBY TPORIGHM W3 NOCADBA pOCTWNIARA mpWitgE o WHEBETHIAIS CPAACTARS Héooenypaia,
Dl ARSUENE MPMEIAE BEum raHanDd joany. EERGEE no poRany SHBECTRUFREHE. SKTIENCITW, 1P 08 Yol Salunag
BPEROCTA NOTHAMM BE16S M AFE MMRIHE KL £ momie 33 DS3RM-IE AEATTIOCTE W 05T M fiprnsae)

A peeriieaa TG aimiaTaly D8 W TN O YRKIANS W CMSeE [EUPICEN, MpNAB 0F yoknalpams
BpSaHOCTd OLTAAE WmcBusie 3 ADYTH Apsidgn, '

Mpeadu o npesio

nptna_n# 04, MpEREID PERCHIYMA BOSnITARRARY N3HUCE gaETYRHEI S Npieinje yadisam 33 n500 ApeMaEE Wop
ApUNANA NAPRAMOM DERAIYICHOM MEpHOLY (NpesiocHd npomsjal Tioesuifa o CICTOM G deiapsaranee AsEIRG
TREMMSRE PIEMAHLE o (S DT AOAATES PHHHECHI ATIATAN MO Ce 23 PO st TR OB £ AD0S0 et D oy pima.
Mgz otps O HEKAIEHM N K TYTHICSAD] BDARHOTH &5 nEpAI v Kl G2 G Ao,

ﬁwmndm_pmbﬂ

Mpbose 0 KHBECTHPARA CRASACTEES [EADAVIANG SHHE B0 SUIIMCA|CiHE B aeq ooranus MEEABEL. DHHEICHTED
ApHEEE R yARS ¥ Apwioae o WRECCTATR S (DRGUTRSE PROCHTY I3tk UMHE NDHNOAMW [, KImMaTa Hn_&lnuur,.- AT
M ANHOIRMY NHITIES O, SDERHOCTH, RO TMERT KYPCAE PAANHE i1 ARAaMITE, TRy PeNE W NpDLE NE oErbIY
CITRIDERE AMEPAZHOE. 00 SOTANN AROORS K0jis siel NPEDAE 0 HHESEC TS CY NDARDGN HACTAAM B wexnaln e
BEs At i R A 1P MR, SWORTHE A ke ap o

Chorraiy: MOEsdume oo

Cloranis macngilisl fpsghan 0800 0P we PEMATIAE: M0 OCHOSY ARSBEIWIE MY WORMES & CeGEMrapaay, PeCMTyiiag
PETFOUSTHM XaBHLHO0A GYHOLR MOEWHEE W WieTa

T LT s G T T |
WHREHCACRE. AEHAOAN DM HERE R AE0EA 10 0CHOTY WRTOTTIEHORS SRTISHOCTH disdi Fodiniane HypCHE

POINAE - {peInEanegsi W OBpAIYICKE) AACTHAR Fi OCanay IpERmBdeS o OBIBGI. HIETHERS KYRCHD EdAwike el
FCTIPANAE NFTER bl iy o NEREDGE HACTANM H0 DOE0TY BaayTHE KAy SR

15




FFHAR PE A.J1.0., BEOTPAT
HAFOMEHE ¥3 SWHARCHICHE HABELLTAIE
3N fediesiGap 224, roguoe

MONATHRE BEZEHE 38 MEDEER § NPHISARTRS APEEAS G rBcipares o domiaicuties NoHNGAT o Baceiss o Sare'y
ORBREY DEACEIHTIHY DO TR AUAaacs Craks

Epiita o HARITE i AMEGEHGH COTRIEYTY D8 110 OCHOEY VAR, O5N0oRe BA5k R CNCTBERE nuiBEE ha ynoTpesy
AETIARA PTG A CHR B Akoio e pamsialy bo:

. MeHrige O HAETE OPITIEY C8 RO RE NS METEHLE SdEnTintes HARATHE Crone:
® Mgt Ol QMEHSEINIH TIPWZHA]Y T8 ¥ BAOMUKNTY A303 e YIapse npsss ARATHANE | DEGH ST L3 NP dENAET

Mhounady of yensaluanse apaduoomi Aovifaw eames i dppae whoause

Mewagne op youahuesed BpagceTa Norpdstamd W SOV HADBURE KO CAYHE 10 CHaERAkRE ABARTHOCTH Wi
NEMACAN 08 NOTRIsaiRiihg Waji cf ¥ APSPoanow OERCom NEpUOgY SRAMPERTHD OTARCARS (13 TORST RHCKOAS
NECHOLA, 34 BEMEE- 0] foomim Oy mansaMoug | oo s NEREIAN 08 yoeAdhaass BOTANOCTH BADHHED

Alofuye

BoOHLE SEACTARMLA|Y NERETARD S0 HOMERME ACEHETI I HA0 TAHDM NG IEsDoLe Hinty Dasnwsnma 2.3 npskasd, Hofuum
AESAETARMGALY e Ctakeg S0l dagopnnamaly Gedisdel ApHEOEL A% B0 MO L& TRQRCTESHY M LA RHHE
MHTHESICTH.

Dot iyl AOBieTRE IDOMETIANE 16 NE0GE]E QyTOpoURAE CPBNCTANG, A0 W eepelnrIoRisE abdutes (ofmue e
PRI WA WETO CCHORIA, SRR MR 33 darasspaivhe packo ge,

Con paaisicsdadis W nepsanosimia 300ni fo ooRloy  ND0MERE TREMWRE BRARTCTY BRMARTRERHL CpedrTand
M § TICRA=GY T PEIMEEASY ¥ KOPHET lnK [l reper Bananca yonasa,

LEa peanpiodase @ aapesmsansade Aaluiy 0o ccmaly npomMoan TROMLINE SRAEOCTH BmARCH AL CpearTang
PACTICNH SN 1 OGAA[Y. 05 MpMIRaly 5 KOPWCT W ME TRPET MENITAAT M WOGA3[Y 06 HIBeustaly & 0ceasoms puaitary

Paowopm

Parwoe GEHI Ty THOEWDBE Hopl MPOHITAYY b wisbusgcammn iereesocrw Opumna W rynmee. Ha pasyammi pesniss
OfpRBITAY 02 NOCHIBRE PRCNOAA W DEROEHE  RENATHUCTH, DOCNOSN Of WEESCTRRERE - (RACTASE. PROCMrYDaL
BRHATI N PR DIk ETHEA OO0 PAHOEA N0 OLHGY HRMCTIMUSIHE SXTHEHOCTH, JECICAH 04 YCRAahepams
BOEHHE T s kb 1 Ay AanTEde HOR Cas 3l SRS G naTeosTH i ST pacs o

Poovodn wakknde demerng

ERunme waela 50 WTeTE W YIEEDpEHI BInon DCETpied rl-pm.mml PR 22 MEAAGTY WTETE A0 ca 'rmﬁ'll'li'll I
RFmaY YTREORS. BEF NOLAOERE NONMTHED, DOMICHD COWMEE AHATA I ad. Tl paroas yrassnily i Daoinae Do
WTEEA o APYTE PACKOAE SOSUEHIACT IS 36T AT SETALITE.

Pacxmdy oo Waiecenu B0

Packase oA WHBECTHO LT CRERITANE JECKIrYDatnd st S ditndn On CRHY i AEG DCTAAKY BEReaN, Pinamnime pacxos
ROE EAIT ' PACA008 G WHSECTIid e CHEALTAND POOCHTEERIND YHsil HETATMARES KYPEHE BRLAHHE B Q0O0AHTS 4 4apTH]a
o, 0pAsocTe. (oo Scranas pRcoOa Ao S0 FRCU0AE [V PHEECTIRa RS CPRACTAE) DEOCHTFRATLA Ty DACI0mE H3cTasd &0
piHaSieEtrs D BOCAMICTH Qe i NACAAHA, QFrOQCedss n IDaTsops .

Waremiuicay pacvody

S| Ore PACARYE TN dHSHCH|CKMK JACKCAR T GOSTRY MHBECTILISOHRE IRTHEAOCHH iwlibd HETHTARKE SyDCHE [RaaHa
ipEditidedint i clplasioig] bEerise 00 HeHoby AGTDAMESa § CEANSIA, NEFATHENE KYDIHE PEINVES B2 Wonpse
POTOANHEIIS ¥ (CKOM HACTRAN M0 BEHOBY SAMTyTIE SaayIyae.

Forweds gty CHOUDORA B IEPRLC TG

‘Petwase MO OCHOEY SYTORCSH S BEEEDANET e 0 Sy eaManamiEg SOnDI0c ApoHEANIE H3 Aoohiea saTEmaTEEE

PGB HERITHIG OEIPY (s, OUAM SUONOEOMKRHDT NEE|THor GEMMYINRD. PRIEDERCAmS 33 WIRAGHasGE0 [ EAESE
PEidpiniand 58 TTDEMbE er @ jyianape i e

i




211

AYHAR PE AL D, SEOTPAT
MAMOMEHE ¥3 DUHAHCHICKE MIBELLITAIE

31 geizemBap 204, ropwan

PAXOAN 53 DRIBOEHCIIG 0 DCH0EY DINESMEHRE o Eutapees. vamaas pswivias w3 noashied priopascaea 33
DTN il 38 [ ERE AR HAT[HULE | 0 SROUY B8 1 PeTROSHE DBNATVHERA TEnad

MoAummD B0aasn 30 MEREEHRE 1 NOHIHIEIE PACNDAD DyMNIHMEAMES QONEMHOEE &y D478 § OEDidy DeEnenpmHE
NoFHIMIA Bl AT Tk,

ey

Tyt MO ESTTARAB]Y L0831 090 A RROHOMEAIAE KOPWETH 12 A 80 KRS HISCy N0 COED) TEPOAH B TR B, Apyties packdaa,
Tyt VRS TYIWTHE i €y NDOMSALERN W1 MPOAGIN AYTORMUMEE 1 apETEODOW (PELCTING Paceoaw, Takshe
NN HEDEAARIOEE He Py DTN N0 GOy Ry R pEAE

Tmmmnmmmm

Frym TOCOs0RE DOCAIEED ¥ R0l 08 044D 113 TROIHDRE SMOPTREILINE ¥ PRICONWGIFD. THOWKIRE M| an,
BRI, YRS 1 HEsa TEOMfaniue TROWHDES B TROWKDAE THPAL. Hinsiah 1 a0yrak Aranuy pacea s PRCNOREANTY (8 N0
FAECTY HACTINED Wa TROWORD CREaachdspd oefypembd (TROWHESE . WNpana, Npeliang, Borand ipoeioe chpoachosa
CCMTYRANT, PRtine hasihal Npausy, AecERQaUNIe W BCNAETE TETR A 3R 08 pAcnopelily #a opcTe PeOcHryaks
I gEdsiErCaHDs Ay

MoK, TPOURCRAME MpGese (2 NOSPASYME]Y TROWRDSH RICTAM NRmErs COanEdiod NOCIDUHHY FATABHOCTH
peDiHryiaied Ca CRpram nooshama Wik QAR Rd s noctopsher pfasa RDEN00a B NPMRAGE NE HETHAL

Mg, THousEnBHma wisdhain, MRoUeIE, IMHRRIALMIE # HONAITE WIReTS 48 MYAnmiyMEna |y TROMRORN FaCTamki ApanHRoE
OEAERAMS FOCIAHEY ARTEENCITH HABRNA{R, NOGUERE, IEA ORUAE & CIASTTR WIS

ThuL, THOGsDamMi YIpIse (0 MOAPATYMEEIY (M BUMISSCTROTHES N TPOEHGS RO C0 SO DBHGEH HEnpCpeiss s
SIEANEEIG T WTII0RE I PRCCHTYDSHY, NS SHIAIY WTETS M MBS THASINY ANTAREOCT [T TER,

Tiaa=anp :Hpaunlm-g CEHTYRRaA alid TpOwnies ghiape, fpaiess w poones owsann mpoealetes Oorypara,
FHRRESIE 13 NEOBETER 04 SARDANOERD, Deatciypinmn 1 DETPOGECH{0 HOjW 180 JERE0E o8 BAHGeR fipesmin w wram,
DIRpaE AR E TROWLISS O shan 3 Oourypand [ ¢ nanacpaHc] B2 G DOEEpeanM TROWWDRS 93 4y HUFTHR RS
AvBrATHRE SEfEnRane CRNyRIn & KORTHOM oniapy H Caabsiane D v HONTHDM ORNE0Y 33/ 0YIOTES 38 GOUrva ke,
CAMGEHD ME TROUUHDSD yOane, TaHuNGEE N ocarypama, ands TROLKERE WIsdlieds, npoasee, AMKERaaLEiE W
HCERETE WA

Enegahi paynd snacadeiyly (2 B2 paTEDpaly TROWKDES HAKD COGQM;

= CTROUKDNE BRORTHIAUAIE | LT OE SAQTETI DOPEARAGY 18 L TRoIRGRE o jaes"

®  Tooameons ODPRIR F AENRHHOLD ¥ IgEANHE T2 EEAWTE I COPEASEYTY MR Ponelivg AHAAMTHRY LSTTEAN TooEsEOE
TRl e M vl

®  [ADrpeuoc sOMORGME 03 IG0AL HE TEDEF NOLROZANLE 1 HAHARWNA. YIHERY Bourvaanalyhss DpraesaeE -
A 8 DRpEARRYlY HE TRORIKDDE ynpann’;
Hagiaan 14 DasaisneE JENYre Sqamsrme-n OO ORpIARm[Y ¥ WESrkst HA  TOOWRGEE NG assT;

*  TOOEeODE RASHAAT HIHONNAS RAASIPRIOT COGORE W KOMIBTHAT 10 ke iy 6 mi pachopehvly, T) amamenyes oo
ONBEAEmY | LETEHE M TROMIEANE yNRaRe"

BOTTO HECTRIRE OF ORUBAEANE KA GCMGEY CTRARHOT TPOEME Ko@l |8 HS3ENEH I PIEyROSUECTEEND] Wenpami, Yaammea
b ety YTHEITY CTR A PG MECF TROGAD, PRENDEHSE CH B NDSME &y 28 DATNOACAY MRPICNO e B kO

K 23 PAORDESR HIHOCE HHARPERTHY THOWOED i Temhem SApawiunu Napusay ¥ AaTeropuje Tpoeixana e Spaj

CARPFEDBANGE BB RS NEanE, NpESEse, nisNhaja, RGOSR, fesSiaaisie ¥ ECnarE urTgeTa Ha epaly o paspsiant

nepiass. Pacnogess TROUMN®S winwhals nooiens B AHEERSIGEE STER N0 DPETENS QOWYDSmE SPUR CF N0 KRy
waniiifer AHMIWEAPISHAY WTETE F3 BPETY CLMIYPARSS i DANDCY HI WHTIHD Maski SN[ WTare olpEyHinar negaogs

Tiowkden hporechema OCeypaea o0 TEMENALY ¥ NEpIY ¥ RiME Oy Hactanm 1) dpveario e o PRIpEM IR
TROLIKDEE NOIGANG | CoaiMERH PETEDSE 18 MIEROCHE ADSMIID 1 YNYTHD NDEME

8




AYHAR PE ADC., BEDIPAS
HARNQMEHE ¥3 PHHAHCHICKE HIBEWITAIE
31, geuevaliap 3034 rognse
11, Mochosde rposiss ¥ CTRaHD] RE AL

NMessiiss HoiMehe sacmng y opasa] BpayT (Bdaye ¥o)a-Hie Pynsie0HANHA | 2y NPEDERIEITT ¥ HIREWTIEY sty o
FEIREHON DR SR KDy B woie b eaeD Ha I NeTAGEHE ApdeesD,

Lpeacaa v 0Uaneii daadabe v Chidba) sy w3 i3 Befietl cTissd, NpeRasEaT oy y AIBEUAEMY BATYTY OO
REFIPIECA CpaFeen Eypey HEC Roke o Bamng we Tal add

Hypeie RN, HETTRAR BAD PEYSTAT fpepayiamaid, Wulayy ooy KoproT NP 0S8 a1t 3 TERET Garmoa

1 CTAAMA HRIOAMHA

B0, Hesperiims, NOCTDoIRA W GNHEMa
HaiTAre i Py HAR DODEMIF 18 MEMATEUHEARH L yraravsa, BaTA oy ¥ Creaeho) TaBeon:

Yrarzses AaZUCH 18 maGsnay

e ] ¥t BChERN
W MRS A Dnpesia Ao BCEA me PTG Wi
Eatisa spegsocr
Crase - L. faeyi MITH AT 1A, 2 Lol 3,847 TrIsy
HiSha B 1ot NP 3537 3581
Passnaukme (1552 1453
Dermra osehisa 545 |55 2340
Qitrra camissiia o . {e.848) B
Crames - 11 serigsifiap 1923 T 115340 20,787 i LELZAT
Haliddnd "o iepraga H L7
DHFRA moReha TEL 7 i3l
CETAA i s |.‘.'.'.-.§J_ {725
Crasn - 11, prusalizg 2073 R 130854 20,797 ET7LR ing.515
CTatke - L. Jawyap 2OXE 24530 1 e - 31136
AdSCEIMAERH] W nEpRoa 4333 FEfa i A.154 (TR L]
Fatsitaimipnn gt
ROt i1 s . 15151
Drram ovidin B - ; ;
Lot - 7. peuesfian 1023 a7.087 5 546 4450 - HLERT
TR — 1748 T FET (F717)
frra T DS TR o
BTt TR o B
BOEAHILT : : . =
Craten - 11, aeyesblap 2014 11153 54,084 [EIT - 83505
[Eanmes mongprecy I o
n. geupeiop 2013 9.39% B 16,638 L2005
Crmime - L peoessfap W34 B.15% il-.E 12471 4.718 G550

Hag sscrpymery plierbehona ypuasor nnakars ssmymmrne § NOCOMIROM USRI L TEW NHeT SYEAHATY FaLH BYAeRIR
s Avescanapa 1811, flprpures f Aasacuy Saryna WInimso sSHOL ¥ TADs TR BaRNistss o THW OnEpateesa TRiwss
TR HF OUHDE RESEASHOF ¥ NOCAINHHR KT (& AQUIRAT anamcy Bicks b o4 8.7 10 wisana ganapa

fo Ge oo nOCoORHE NEOCICD YIET i MIAYT DR BAMERN I SSSPUIMNN FRatRiMHGN paAsEH HpvnTea B ALGRG i
cyapebadn cpenctin. Oeo yarasor  wikoey og 10,797 sheaaa SAMARA Y IVOIEADEH PR B TR NDRIETD (8 KRl A
Tyl kEspETHEHE, CArADIC dapeaBas BAPC 16 - HecpeTs i, nooTaalasa i erpema M ANORETHIINATG 8 Y oy Tpalares
EanyTia. Laamuned ponsndT yasrared y Tvhe sexoumneie miHecn 17473 anaiin gukaps

19




&2

#aldide

L.

JFAAR PE ASG,, BEOTPAR
HAPORMEME ¥3 $HHAHCHICKE MIREILITAIE
5L geusaBap TI24. rogueie
CyIDpoaHy daisdind ] ni nnbcaasm.

Humectryige wofe 08 ApERHYTIY B0 IMOPTAIDTANG] BPRAHSTTH

¥ iied s imn

AL paagealap 2024, 31, gewpemfiap 3623

pmiungen XO8 - nagaeanan PenyBoann Cpliuja FE R 23955
Demafe gymopoein duildncujerd dnbtmaks | =L
HEnpamna npeqsocTn no MChIE 8 {431 165
TTse FAl i - 24,243

Ay KOB - nagsaanmy Pepytineea Cpfija 08 BAROCE Ha afsemign Peylinvie CpAke SomiHansn apeaiarmn FYP
200 [N b Havaameni cTONOM 04, 5 B5% raje aucmesiny 16, Sebpyaps 2026 roguie.

OREPTHA MMOBEHHA
Mlr T B B
¥ A AR R

Merpamnsaea “F1. geijewmifap 2004, 31. peypshap 202N
12 Mpeslupy pooCHTyREska I 1isae7 Fok! P Sl ad
08 DROLUTYPSEEHE A BEFBO A s hapa 200,73 AT IR
3 pRipacs 14823 1762
CCTANA DOt ket i J6.950 107049
Coera BpyTe speamoor NOTRAIRSEAMRS L CER B F A6 E9T
“'I!ﬂ-ﬁlldr-i SEHAH OCTE TR L
I8 npesily procianmana o B [ oSt al
g pecai rYpasaya W DETDAuSIIGRAR [L.F Rop {73 405
erams hmpasHEaeE [S16 (817])
CRETS WEfi B8 BHA BPEQIICT NOTHd s {217, 748) (E13.535)

3.236,674 ‘3276166

PACT NOTOAM AR S Ho OEHDSY NpEMsjo PEICHTY A e focnsgme nopacts SpyTo MIER R 1] BOLGTE [0 CH T Pdna.

Mlapassama Mﬂﬁﬂdﬁ'ﬂém-ﬂ !DI!WI:HDIHHP-I HCEIAAAD ¥ Held Agnboy a8 Ih ey EWBAAA ,u,-lhaprl i Fole s U -
Tl TR A M A e P ROy yeweiified el W ea | el FAROLTIIRCTIY, Ot Ha3 o OG0 A (RO TORRGIISE N0 D0y
ERE v Rl AR GITETA YRR 30 ICTDRBEY BIEQHOITH 1BSTH

DriaNCH{Em ANICMANM

EUMANCHCKS, NAGEAHS Toviimed 25700 co B

¥usreagama ganaga

31. 4 1A, 3L 203,

aacweriie Kol o dep npasn 00T Kpos oLt e ey Jooeza 54,410
Dyrm e KIOTHIE 0 SRR S0 ERH T KO3 DETLm PRIy ATAT EELEA] Pl
FaamROpGes QB0 T nig Tamies 3 B E36 184185
TETANN KT pomie PImaieciioni AT = -
LCrases wa faw A, 30 B 3. 795896

Hanoo oinanpefieied ST 04 BREANICTI KOJE 08 RpRdkly N0 PED DPRMNDCTH HPOY BETRNN EIVATIT W 4Mja CF NRGAGCY
¥ Bunarcy Crard e yasmy (o Cunnso dapentanma MOPE B am e 31 prueabps F24 ropee wsacs PO AR5 wnma
AHnaps




A¥HAE PE &80 SEQMAL
HASMMEHE ¥3 SMHARCHMICHE MIBEWITAE

AL gegemibiag 2024, rogwee

‘Binarrisina HOE ne e Bpenocne pna TR DEEITET RACKAD R 13ROGSV TICTDN CO O,

¥ N N2 AHEAPS

Cempurre 31 pevesBap 31, pruembap

Hazna npamsion Ay NER0HOF AHLE % petuiha 2024, 2023,
WM A R A L GO MR AT S _

Azpoapom Mmooz Tecra Barpan Hompp, 1'% 38.3IL 44,955

Wiy 56321 48,735

Fuewaa p Aanuminay soupmahii devisripeg _

Mantaii G hPy G 6.4, TImrogsigs Morign 1% Era i

BocHA PT e Cajajisn Hiendg 10 13.438 4480

¥Ry ) 4,507 5655

Fa.a24 53410

Bracsiwaie K@ Ko Ci SEeayiy 1o fep EpEAHDCTd Kpa s OCTRAM pRIVATET SPEsHvlY T8 no den socanoon Nposssn dep
HESMSGCTH Sha SEHTHEGT CE TPRRD ManeTIank, W merazei oy ¢ HAasewmaiy o ocTanie peayaTeTy.

Hypscebinn SOTIGS SOJE OE SHGAHYIY N0 BEQ BPRAMOCTS 03 SOTARM 8 IVATET

L seuesatiag. 2025 roginee 11 yearmfiap. 2023. roguie

[Ty ' Hasso

LET T Fom Hiory  OGeafARd KEweed CIEETTTH

Eprra A0 e Anceeha ELS L cromy Poos pooneha M y EUR. fmage.

Cfmeninga PLEETTE L% 20dd20ds  oLssTERy A b Liles o3 mss LEAT 578 FrF kL

CEapamn PL AT2EG iWm b 3o - 2 Mol - SLTRE

Dy L IT2EE L7EW 20008 205 . - 5% D000 LOL 75}

Ofinegare PLHELE ROTY R0 TS DWW 243500
(Himepsme PL 16043 MO0W  RROLBY 338030 370514

AR FIN 35.576 L-BET.ATR TE 001

g




[YHAR PE & 1.0, EEOTPAR
HATOMEHE ¥3 SHHANCHICKE MIBEWTAE

‘3L payssiliap 2024, rogupe

521, Kpavmeopinied gEmdaETe wog Gaeana

HpaTropdun BEncdnTe nog, macnoemng Basane e gan 31 AR 2024, FOQMAE DO O KIRD CIRLH § KaoTasay

Hamana Hanoe
3117200, ETGAA Powaocneha  Masoc y EVP 00 g
AUE Fanka B4 Haw 3,000 1300 2S 100 T 117035
Apgaen Gank 2.5 Baarpag Erln 1807 2055 20O OO 23403
EpCTe famd 3.4 Hogw Cag BB IO RO 100000 117,015
Epere Ban a0 Hont Cag, 13a% 09 4. 2025 B0, 0 5H.507
Epcre Gann 7.4 Hen Taj 3,344 14083028 1.0 1340340
Wans Saiin 5.4 Bedipan 3, M L T L L 50 00 LI5S
Cancs Sanea a0, Bearpan, 575N TRk Ry LS 200,000
Easika Mistara a0, Beorm 5,40% 09013025 100000
Bk MHTais &0 Bedrpag, 5, 47% e i N i L FO0000
Barsa Winmeca &0, Brarpas, 530 17013025 aoen
hArEE ARTECE 3.0, REorpen 5 AT 2001 fa2g L0
Tid s MrTeca iy, Bearpan 5 ALFE ;012025 10
Sarma Wwmeca a.g, Beorpan 540% 25022025 10003
Baked Havena 3., beorpan 5,400 BANE NG 100,000
0TI Gavika 0.3, Hoaw Cag, 2, 1502 205 150000
HAE Homapiueianga Gadna 4.5 Beorpas 5255 04032025 TEHECO)
Band Noumansd Linsduorms 3.4 E2oiag & 30w i ras HEn e ]
Baska Noamancas Wimegeomaiga 3 Gecrpas 4. R0 NS 20,000
Eppalans Qupanthe s, Sesipag bW L, e f i L 200000
Eypafians Mipewnia 5. Beorpag, 5, 15% 2105 L0000
Eypaliane Dupexrie a0 Srrag E16% 3305 1025 1000
Eypofies QapeThs 3.0 bedrpad 5. 15% B4 02 300 10000
Evpodajs Oupsnrhe ap Beorpag 515% AT02.1085 10
Eypofians Oupocria 3.0, Basrpag, AL 17303, 1025 1nGa00
Epprdianm [iapestva 4.0, Banrpan EI5% A5.03.3025 100500
YrrRep s Ganua v oresaly 3 1 B oTpag, T 74T
Yoo Sannd (HCnpae3 BpakacTn] o n Beoipan 11747
FLL nigh AT [4.283)
oy . GO DeMk 34808




FYHAR PE A0, GEOCPAT
HATIOMEHE ¥3 SHRARCHICKE HIBELITARE
31 geyembap 2124, rogme

Ko arkopnyhet SEnaame s moc noi- e Bidana wa gaw 31 aeweaips 3073 M - L Tl £y RAND CAGAM ¥ HACTERRY

P Hakpe y
21.12,2073. Kasinran crona  pocneha Hamoe y EYP 000 i
BHEHAE AhHLE a,cd1% 18073074 T B00U000 gy
AL Sarey 2.0, Secopag L0 11073024 P LR 117.174
EpcTa ) Foaam o 0,10 11062074 1 00C.000 117174
Epete 5.4 Hani Cag £ HOw 09,08, 2004 SO0.000 55,587
Eperea.q Home Cag T 18,06 2074 2.096.500 347
Hansfiare ig, BECDAR nl% ER0G ol L SN D0 175781
DTN [Bojenijerom) Eavka 2.0 Hanw g &0k JF TN SO
OTN (Bojeotiauca) faesa b Hobe Cag E.005% 1902, 1034 50500
pnces faaka 3.0 Berpan B, 5% I A 2EON
Eames Mwmeiz o Georpan, i P (3.01. 21024 100000
Bamna Mntena di Beorpen B 30 2012024 20004
fakss Avteia o, Beorpag, (1 ey ] Lral. 024 FRERTEL
bames MATEEA A5 BECTEa, 5,307 24011024 100.000
Bapea WyTeaR 04, Beorpag i ko204 16 O3
Bakul Whress a.g. Bearpag 4300 20022074 100
Eanna Moumsing Wisgmosngs 4 4 Geocpag, a0k 05, 03 204 0. OO0
Satma Mowmbons wieahomiga 2.4 Beompag 200 09,33 2074 =000
Ganni Molrancka wregansga a0, Geaipag 5. A0 TA.R3 T02d £SO, 000
Eyporbar [1iEpasteE 3 8 GEoipan TA5% X Mo 103,900
AIK Banena.a, B=orpag B 65% S H AR niann
Yriesnzan Gamaa y cTRualy 4.4, Beaipan A32.591 104 5838
Ympmenmn Salecs | npaers speanacme] a8 Eeorpag (E32.5098) [104.585)
HENPIEHA BEHns DT AanpauTa-ne BACHH 5 (5805}
[— BO00000 7381485
e —

TOTORMHCKA EXBHEATEHTH W FOTOEMHIAA
W namanaea guEaps
3i pewembap 2029 31 peyswibiap 7023
Dty TRy T Pl 439057 A80. 744
Jmbsncar resyhn paso Atz 850: 270,288
Gt Wodaasin CREaTTES - 11748
HENpatna Apagwoc mo KD S {1391} [t 217}
CTashe 5l jEs DI0LASE T61.567




7.

7L

[

MEFRARPE ALD., BEOIRAR
HANOMEME Y3 DHUHAHCHICHE MIBEIUTAJE

31, eupraBap 2074 coguin

AHTHEHA DPEMEHCEA PAKPAHISEHA

Fiiden s, HhEHN TROWHOBIS H RERANTFRES AN BEWEO

¥ marean s AnHaps

31 peuembBap 2028 31 geyeniibp 1023,

WHaANpe, aaTEmn To oo 3333 1422
M pa b eEdred b HEGENTYEA CEM I 1 kel 2580 15,455
Crasbe MR gaw L E 1L M0

Maipasbiies 30 Heharrypuians ToRe Minoce 2550 Xiaaa AHMALE, 5 DAROCE 08 43 NONXDON ToayRor NEpHos B
OLMOEY ILTETE K3 WHEY dETynataee A Of TOQTIpnATY

Temine pEtpne woje nagajy 15 TAEET FEIGHITRABIND M PETPDUTCHSHARA
Wil AAROC TERHAMRME DOROENW A0S A0AY WE TEpeT PRoCHOYREREEE W ROTPOACMIHARG HE aan 11, acuembap 7024

rogene je 581351 aenans geeaps (31 geapmboa 023 rogee 5349113 shiskaa seeapal Npersed no’ Sporass
FRAEpa, AT By HaCTaERy]

¥ RMnigared AR po

3. peuembap 2024, 31, geuyamBap 3023,

Pedepae ip nlesochn NRasiae KEE Mgy ki FEpeT pECCHIYRADTG 1.8E7:530 1250754

Perepaiscan WioTs Loje 13030 Ha TENeT peacirypanTaa 2431 2ak FH75.930

FACWDNE MITERATITES DEEEnE 22T 2L4M

Ui vl gasi 5,871,351 8,549,113
BARKTAA

W Mera 0 QM

31, Hi24. 31 pey FirEs

PRl R T .40 287 1. 778012

Doraam sanmnTan 3845 FddR:

Pazepae 107 680 107 B80

Hepaannzanadi gefuis 77y L& 07k

Hapageuznpagse ryBam Bl 1v.30a

Hapatnope ey goburan 1187710 L&l 533

raibhe i pam 5, 735.308 3357738

Mmapom 2V JaknWa o gcefylashy [ npomacas  avieeT B3 ofdBadbe  ADCADER  DROCHTYRMSE O,
EWP 3000000, & Geyuimes sa aon 1 peuembap 1008, moaess s copien HANETA § MO0y o BYF 20521206 {31
Aeieabap J023. temake EYE 1S 1659 425, dpyares ce sifuna i BRI, ieia s e Aas 31 geevebiep 1028 rogpnes
raroon. 3300 peiwna (3L geuewtan FI21 rogeie LI00 manapal i Beha jU G4 HowwiRLnHE DpeaHacTa. HomeHana
BeAIOCT dHgeE Eooe 2450 weape. TRrmwna maniTamegiinfo Jeviimed mapace EYD 2T S400R06 12073 fosuns: BvE
27603 3455




B B

AYHAB PE A0, BEDFPAJL
HAMOMEHE ¥3 SUMARCHICHE MIBEWTAE

3. geueadap FIE, ropweie

His aratey Pewees Mviscrapomng npuopoas paj 0230000037 /20008345017 T404 G 14 082022, roasmed, i ¥ oenbgy
£ pppafizsa drasa TR0 o ZA0d 3arnma o oouiygiamy | Cyefens titacses PC G 13914 s 48/29) o Doogkoes Baiop
Pemfinmed Cpivje o minasamy Beypwia s manmn e DASH NESHOD LANGCAB M CIHEEIE G NECTYEE yIlan dmipia Gas
WGHEIAE GO A0 NORHEY 33 YTE FELpnE EVUITREHin WATMTAA WEHi b APEHDCHE ha SAnpoteHe warooi 30154680
ARREAR o WA Je ¥ 15650 asaja, FiReso s wis st |d vmasm oy Snmannae BC t_ujrl £ AANOCAmEH, AW Gy Earan
Aarsebte i EIYWTIEY MAR Y KoSTRCNMCANI QYT A CyEENT PpRach D Haliies 35 TOaHRE TROBROEMES ¥ DAAHDW
TOHODY NOE YCAOM i NOER K& YA0 HeCY OCTRAMATA § GEACCTE WAl Semieisg § ousday o4 Jasoeost 0 onohancin|
rpa i |LCoyaBen ragcais’ PCIEMAT W 20001) W Jakooiow o npeparaazsiafi | Cinoniaas snacie® FC Op, B0,
LB/03; 45/ [ITAIT 30010, 9313 1118, S1/1 o S114) Vg aanocndens i fesdid Spnoiesnis ciposeges By
LT i R LT 1 ERIN ST 0 BRERROCTI i AFEEA|W 33 NEHERSAHE pEncTie

Hownatings Oywas oodrypaies j0 aracees A53 305 s QEyune wir nEicraihg 57, L% paymils sausicsn sanrang i
S 1T i ninar oA ARG HafTaAR i ochaly JBBHOr nasnaa a8 FOMIC AHIGH[A esmTonane (@ 16550 axupa. Iamncama
ﬁqlﬁh.l.rn SRR S WORH Oy CTSSEA WOAORD 30 GIeIC QW peynED Oy pacati T PRT aropfy e 5 58%, o i oovatid da
SR Angea TRPARARG AR IO GOy nan 53,070, W SorBy HsEARsaT Sanocitie i Gaiune Sanocne Sy Ao
vbirChiiie 0,750, G ynyhHo ehurrosimis sasiia Ooyveurni jo-gana 39, anpes 2008, roQMne goHEND QANYHY [ DHCHD0E
AobuTe 30 Z00E oSNy o KITPAULAD HETASTY LSRRI ¥ Eaoey 04 PO 353,517 masad8 saraps.

Clanveis Crynwrmes Dpgurmess a4 28, argwns s fa P T T ST TEREE R TP ) [ R n!:t'ﬁ-p'rmn--ﬁr il HEpRcapeh e
ApGuTH PERHIRK TOQHME ¥ BECike 08 BN 2TS wmanans gesagd. Nosebaaes IR0Bsgr AAnTLes nispiisn o nosshasen
HEsiEAEE pRAsreTe obnusnl Brgmia ce LEID gedaps wa 2450 gabapa mO jeasd] aspul. Cs onpomisia i
EFHGEHTHEIN A 1 YSIrADILEA £3 L@ TR [RETRom A0, Aresipn|oe an TRIRSEHLEH® [erHETHE i ISCATEHM nisnrame
Fayurma

Aicunoiss pw
Arumi-apie v gan-3l gt 2004, rogme 0 31 sewenGpa- 1003 rogodie AaTH Oy y nacTaEy;
— tneurwdap 2004 vagane 1 grupmsap 2023 roame
Woemald g 8 peEbe g Woymuhsy  Sypsubey
FemaH  EuHane FEHTEHON Epoy FAIE  AraeRam T HOR N
m Wi YA A e iy sy fre e ammaTEn 3Ty snneTREy
LT P TR R T
e AR
oAy G LT 0 graz WE3.SGG 150 eE atal -
Fangfieuns Crflla AR ERG [34. 793 4 Te B ] =8 = dsarl (R ] &N
Camy Flssnnnne
DizeTppaoni a g u.
BeiHpad, 27119 L EAD L ] Friwd AuANL g =
LU e T BTN
BE B LR R L] RS0 Lis L.2% 1217 PRl |25 18
Devarn Aslistnaps A0z L T) 5 ol iLauk F K
hl:blij'.l#.- BRI 530,137 LA08.1AT 1in 100 SNALT Lrdond iGD 100
WEOTIHO DCHOEHw
HANWTAN |'-1;'.l_l'|' 1401, 8T E J.E SEYUET LAY e 1] ]
Poiepan
RN gAMS AEHEna
¥ gegembap 3024, 31 geyemiap 2029
EA e Nass]a 107 368 1E7. 36
Jawahcki, CIATYTARME W ADGTE DIEPDD L)y 312
Crasse WE GaH 107 GBI 107680

Ermonone npesma = HACTRARE K30 DAL Iy EHE NG KO0} ©F ARG SMETORANG B USHE 0D HOjo Oy METS naghess,
Ao C8 Rl 0HCRE, STATYTAPAN W APYCE FRIER0E DLEOTH Ha Peasfing CHIT=memy $o pldi pase ) Ipet20annm raan s

25




a3

L 8

AYHAR L AJ,0., BEOTPAR
HAMDMEHE V3 SMHAHCHICHE MEBERITAIE
11 geuswfiag 2024 roginie
Hepeamaonasn nobui w ryfisogs
Flapeaai sosar aoGue W ryfielie Qoo on v K0T Rl Oy CArRECRO pOsyRaRRGETIG A | PANTHALN AT e ) N

ng fep EpNgHeTTe Fpd DOTBAN DESYAFIT W Ha0 DR NPOMEKE P3P BESIRICTE SSHARHTHRANY (8 NDORD Bussioa CTiss i
HACEED [ R \'H!:E:hlrt‘i“uurr.in-uhpbﬁqlm

PEIEFBMCARGA W OBRABESE

Ayropoird BRbEpancEed

¥ EHDA A ARHEpa
1. 2urd, 34 203,
Marimanesa pELenoa 20304 25 B35
Pesepne 52 s apanHRib i P el Loedd 2140
FApTA ST e R e L AR454 A8 523
TTARLE 1 g .07 £5.107
Fdumpne w

P i predicy HipaRHEE  EOFTe gyl
pasnpad J paapascI) Ay
Cravee - L javiyap 2023, ragsns 25457 LEaa 35:559 BL5H
Mepahares Taes fone A3 441 4. 852 % TR
HibiuPedotmatemiee - {2.188) {2.x28
Craaps - 31, peiswdap POZS. rogmine 15,635 148 38.373 BE.107
Mipeehatne Tasod g R i) 11064 13603
Mrecusiuhednlman s . 11593 {1053
Crasen = 31, meyssabiag M2, roamise im9 43,454 Fa.047

Aloyin HOR0WNE DERADRDCARG

Loyra gyroporama PEISRARCIHA YRyRHD wikbte 28,438 yumags Quap, OAH00E T8 naisehn SEADM N3 PRIEPENCANS 33
fetudatinie Janccaarinds v crdagy 3 MPC 19 (31 aedewbap 3023 rogwie XBAFY wanags geaps). Ggors,
PUIREERCEHM MERIC LY Drnpesiadien Ml oaAacey y ey aeeacd 25000 sienais aevapa (31 selembep 2033 roaume
ZLOL0 eradnd mavapal 8 33 [pbnapee darpioe J0 AT mamasa aenapa (31 aeuewnbap 2003 mapen: 15,617 senada
Ameapa) Perpacaag 33 CYACRE CNOpORS WRICe 145 TMASES meeaps {31 asuesSap 2003 roaene e Seas
PoD i pEdepEacareal,

DEpauyn SO PEIEsECaED, 33 pENI0HS FATPIIE I OTNREMIIENE TEHEHHON CRASIHA v NSRINl, Rioaked io i
DCHEY Ciegether

L MHSETARA O FRNCCSEHMNWD, hNDEw IOanasd CTARCCTH, DR TNy, SNCAm NpEeEd W waropa i 3 THma
Spyunma;

¥ mOAITAES FarylAueRIr SSS0 A8 4 CTTTaCTe sy O Iap3aama § Tamabie CpBuje Tamona o pagy # Jascnia o nopesy e
AaxmRaN npakaya;

* o NDOTHOE SRQIRINCHEN NERETATES AaTHE O CTpEE Banae Femdssire Cplinie n Mapomme G Cphes:

Ll ORTYApCEI0 NPT R,

AxTyaniee npeToCTansE ioppaihess y affeasy O cocaeke

*  ApoiesrDeasa CTONE PICTA BRI O B 11N, i ra Baae npOroo exoRaMEKINT MDETIHE SETHE 0 CTDAWe BRane PC W
HEC

L T B s ol e T SR

- METHAAE T fniigl popmaesreTa aa PanyBneey Cphajy 3021-2033. BenyBrwmor 3an00a°33 CTRTHEFy [0 S78-85:
Gi61-263-0).




.3,

=

; AYHAR PE AJLO., REOTPAJ
Hmwﬂﬂm&!ﬂi FEREIITAIE
AL aegemiap RN rofreE.

Ayrapoyse olbapeae

Cicrans. gyropiies ofases | wanocy 49077 oaAana AHHaps ¥ WEAOENE f8 ogrtce 42 cRARDIN =Oj¢ NPDRENAGEE Ha
MiAEHEE L npasam sapawbana na MOP 15, Ofirapza co BPEMDSIHA PAHDHTYRE NPHERHREIM TD300Y - J2HYNE DB
wemomine, Haaan 11122023 raskqe. idded ne oCrumy RODRERGT ADOLTOEE b fpaitem Qacrossiaea b e oa

B3 S0 %A (e A

Hpamuopayis olapeag

¥ onmagama gusapa

3, aeuembap 2004, 31 geiesbap 2023,

HpETRApOaHE de e ies obanee 145 23 ALY
Ofbaaie Bl SO HY WITTE W YOI CEHME WEHOCE LOSLI LORR MY
Dfameait aa NopEs na pekeran ) R L 19,119
DBaeae 38 Apealy, lapae W ApTe DB L 708224 1584 i%
e 4a Ao TG 70T 3434710

Hpaskipiune funanoicos ofapese 0AROE (8 B3 090 QyTOpoaHHs QBaRnIE 0o BECEM 16 Wje docneealy 40 oy Baa,
Biapasa o DCHOEy FERYEE TGLASEHDT NROCTORS £0jF AnCnaEs 40 (Imy Aha visnoci LE 890 manaas gnAags, A ofveeis
NSRSy 20T By ToM0Sias Wmiooim G115 Kithnd fusHEps

CEanpae i GCHONY IWTETE 1 \TORBDERKN HIHOCE ME Ak 31 AeuemBap 2054 ta ey mavoce 1061 220 s mana Eunapa
1Fl. Apsigmbap 2003 mognme. LOSE TSI chsas Ankapd], o omnoty o we ohanein 35 WeeTe ¥ sl BT misae
armapa (31, seieelap F073 faasme: 570565 sumags Avnanal, b 00aEaie 38 WIEFE ¥ wOCTRIRCTEY ¥ MSH0CY 04 755547
WAnaAE Aeap (31 geiewibeg 1003 rogig; 300058 meaane sesepa)

Casrae 30 Npeely, sApdde o gopre ofiasen s wa s 31 deaembap 1024 mpsns y eieocy 08 1708824
aned ki (31 pecembap 2023 rogiHe L93467E nunase SHHanal Ueaco (8 nadseTiveg AENOM Ma oE38ER 1
FEIEMIY DEOCHIYESR ¥ HMDCTREACTIY Y a3Hosy og 1 G20 1ET :-l.mt-l.;q'a SUREpE Wiowne BE2ER (31, mpussdiap 2003
o 1556 85 wnats Anisnn, BIEEY). o aoyro nhanses wiece TAREZY sl maga mapa vl 1035 (31 geuembap
A0, rogebe. 335080 sinana qenna 17 34%) 3 HaieaBem Spiom ogoDe DF 63 DE3I00AE 3 ApOEAINjy Y IRRLE W
BHGCIpEMCTEY ¥ WARCCY, B THOOES anaass taeapa ofsesae po DCHORY NOEDETS HOGhUTHE ARGRHINIE ¥ MIHorY 56 750
DRETEY O P S | AP DINOWY MOOPATE Tipdaide Y asicy. T3 wamaga gemaps, ofaseie id hedaos HEC
WY T 530 Kikeadd fisiapa, 2 netarar oy Aalaamn i w pasie ofnes i 1000 Ra ks

NACHAMA BPEMEHCHA PASMPAHUMEHA

Feappas 33 npeHoode npemuje

¥ manani s pa
AL peuemliap 2004, 35 peyembap 2005
1054 549 L3870

FRIefibe 34 (it mesmifs a0 e nanajy 4a Teplt cancury ke,
FEOCHIYEAEING W DETEOGECCHAD {2.917.850) 3. Z50754)
fipewocss mpamufa v casonpuagsaly 145715 110450

27




BYHAB PE A0.0., BEOMPAS
HAMDMEHE ¥3 SMHAHCHICHE HIBEWTAIE

31, pevesafiap 2024, roguue

Magrcona npaveda y-CEMoAR IRy T BRCTAES pEocitypased fama |8 y cRanehnd Taliesm,

gy

i3] TRMrY LA 04 AEEARSIA HEdroan 1ER 509
13 weryplse MoTapsey po@eia 1483 a841
a4 DCUPYPE AR MHERHE-BO RN 1,745 Bl
; AEnrypaee sagpioninea kel 4 Ty
i Cloury park e noraney oAaeaTs Bl 2583
4 CHanry P palie y Mieucny &1 3 Thi
Conrypime MasoamD 08 NEsGEE R GEyTe iy S5T.aTH da.£18

o OCrana ooisnygEand i b a3 1351y
14 Cloerypare o0 Dareesiracts 1ior ymoTpebs Mosopisi s 1543 143
11 Dol 00 ooroEd peocr AT yonTpESie salgyaonsin 3570 273m5
12 Cioar, oy, agrosomaanTe o)y e anpayies ofijesars BY3 THi
13 Chemryiiiies 0.5 amaro farOEDaEaITH 13,313 15359
1 Doeryparks aposiTs 85
1 LIryFiANT M HAHEEE EEA FdAT AR 2.0EE 1518
Crape s fasi L6719 113,950

10GE  [pNra DaTHBis BpENEHCHA BRAEEHMYEED

¥ Eabanams Qikpd

_ 31 ARusnsp 2024, 31 acusmbap 2073

Fiperiass fryaylier sspmiL (samare) . A1322
CHEVE A MEbCisE N BPOWECEN DATRR T 434

HeganTypsras pArin M 154980 ATHETE

HRUCHTpMILTET A 100 OgEOn 5 816 4575

161150 Eﬂ.‘i

Hedasmypiciig JACiba ksl e gk 15 peeewmdipa J028 rogene 7 wisocy og 152500 oeaans AEHARS (3L
Asuewiap 3023, regee; 170879 wunags AHeaps) eagaihiel QUSO8 DAHOCE CF N3 MpOURISSHE PAEISAE A0 BCRORY
MOEMAEE, WIETS, PEFDECHIE EMFT3 W MPEEIE PECCINPIE RO NO CI0J0] CYUmsi npWnsgiy Pcaogy wimeirajnor
negHimaa.

UL  Peispasiane wmere

V sinajbon gunapa

7l 2034 31, I3,

Peagpamiies wmeds 5o sTE 5553200
PEZEDRIEARE UITETE KOJE REAZ]Y W TEPOT CARCUTRRARIHA, fEOmMIyRaRIa |

paTpoULECAIEADT (3531 247} (AT

FE3sEpmHCaNE 2TETE Y LAMO gAY LGAT. 436 LK1 361




HAMFOMEHRE ¥3 SHHARCHICKE WIBERITAIE
il geaisachiap H24. roguue

A¥HAR PE R0, BEDTPAR

CToVATYDs PEIesucanke aFeTa y CamMpnpeapesly o5 4an 3 |, feievdap 2508 joarme w35 gouomBap 2024, miane A3Ta

&y craaeha) e,
Hpora oonry ke

OL-OCHripaud 08 NoLseanind sesmss

012 - DOGHCEDR SODSECTBERD DoAY IR

(3= Clonrypaiess sOTOp ML B

C-Dicsirypams wimsaiiin & i

15 Ornryiare B3 UnNon A8

E-Clorypaies nnosHe, ofjisats

Lr-Cramrypans pota ¥ npesdly

(E-Donipparss AMIANHE 00, MO MEDA W A Inacka s
DE-IoTnR DTy Paksa AMIAIAHE

10-Grisrppame il BANsapmecT 3600 Yot s
1E-Chueryparh e B DareRIESGCTH 3600 yNDTRaES Ba3ynaad Ba
1Oy o, aaresapitn shof yroipehe nocssim ojearra
13-0eerypass o) ETUTE T ODOPHTCTH
La-Dcerypastd kpegm

15-{rcrrypases lpmcTas

Th-Denrypiass SimaEaros rumdsa
1B-Doarypames nosaches s ny

VEyTne Hemmoomes DoHrypaieg

Hi- Oomrypares =wEoTs

18- Drmrypiies =upETa-Anm-cas

¥ RYToN G BN OTHS OEHTYEA S

¥rymac

3L pruwmbiap, 2074, 35 neuswap, 2003,
51752 210020
1265 58 1|
156854 o BA7
1a73 2514
236K LETd
A&7 1794
B7.340 £9,2590
B 12 SR
356,721 LAY
JoLuay {76205
fifn ETE

3 1ay
1T B.&6:
2367 2.098

£ 757 51 7T
3142 1EGES

i [T
1.685.52% LATH,254
78 047
L 1140
_L97 2127
1.587 436 1.18%.368
T e

Crisysmipd posopmacsiv uriT (Niaens Hesciaae npHjlasess a Ir-qﬂ-a.l.luhu wieTH (RESS] 4 prappEsumion. s TRoWsInE
AEERaxA|E o Harmand sanpiiiarsets Loere (ERE) o3 peicomaijie 13 TROUINGRS Mk anipie] Ha-aam 31 aouowipa

034, roakHe. gEth ey carnehof ralRem;

Hacrane ppwjaniseHe Hacrans Fopmen

B UEDESERS UMTETE  WERpHjIBAEEE UFFETE PEiepascanE

BPCTE OOATYRaHsE [RBNS] [LLL) r.
D1-Doprypasns S NECARMLE s Le R e L By 55457
13+ oo e S0DancTeedD OCnTs e ] ARTOE 539549
(3 CACHTY b BATPOSTHIAE R AR a5 #7295 i1 T
08-Crmrypais winksia Basidag T 1654 7431
Q- Dlomrysiise s Iosa ST5R 5617 Lia2ad
GE-Oorypams AaaBHM oljeHaTa 41 SEHE LA
O7-Cicwrypatne pale | npesasy 290 AE1 33,165 331526
DE-OIEMR IS AnacHiNN & D0, NIRRT B AR HHICRSETH 1030008 Ja3.547 Lo 855
(SR CMTRNS DCATH{IaHEA AMOARHE 1,651 440 450541 ENELEEH
ID-Doniypame 0 oo orIpnocTa 161 pnoTpedo s e 2Ain62 451,414 TIFOBE
15-Bomnypane o oy, afior ynompele asismonnoea 5B 343 EFL
Td-fwryparhe od oaf 35Gr yeorpsie inoosiuy ofjiuars a5 .10 s
13-Oomtypunsd 00, OO URE O SO EEHGTA TOALT 33675 124078
lA-Ooerypasnl KR 1358461 15556 11517
15-Ocnrypares jaractia 113 BB B 251
15-Denrypiiee duspmenajoin rpfirmua L L 2150 BE7S
TB-Ocnryparse nosachis w@ nymi = ET7 7y
30 OOnrypaimD mMBoTA 7,419 414
13- Dirwryfa s siaBaTa-foimgmonn §19% 1574 5T
Yuynuo #.054,563 1564.115 5.ELE6TE




HATIOMEHE ¥3 @HHAHCHICKE WARERITAS
1L peyamiiap 2024, Fogsise

LIPYNTVRS PRIBGEMCANME (FEra (non2na HacTane npMansin 3 uepduians wiete |ABNS) ) perepsagnjom 33 TpoLMDE
AMKsR AR o HacTane Henmpsannaiee Urmire (VA oF peispaAL oM A8 TpaukobE sEnuaaine | Wa A 31, aeusmips

20D, roamaie gara |o v eadgaho] Taliesa

LYMAR PEAALD, EEOFPAA

¥ smmagasis gnmnps
Harman npijanspss Hamana- Weynmo
BpeTa atniypaies 3 HEPEUIEHE ITETE HENpRIIERENS ETETH pEIERRMIAHR
{RE&SG) {IBreR] WTETE
O e rypais 0 NETAeiS Hesse LRR2 Rt FER=A
00~ Do Gnie sl SADABETBENG OCHTY A E&77 1308 31685
O5- Dimrypuies SOropHee B0 lle T LGS 148: 379
Ol Ctnaryp e nissdinn e ket 158 X aid 35937
5 DAy B B3N AnES ST ERE-E] 2558
[Ra-Giparypains naconwe ofjraams 1,585 331 1 BSg
7= Cnarygia i pofa § o pesn sy a0z Jrqzo H1.17
EE-CHMMEIEE ARKIHWHE O, MEHHARE 8 (0 OF3LROCT |08 565 84276 1379001
L DATRNE OCATYPAHER HATDEIHE. 1383858 FS0GEE 1584814
T0-Diprypla s 04 BAFORDDNOCTR 1G0T yNDTRete ma 153547 263.000 563601
Li-Cowrppaisg o oar. Mior wioTpede Baasaonsoes 1@ i832 1:2%3
I 3Delarypams o, GAr, abar wioTpeie mnoses
atjerara Gi1E 2163 3086
13-Dlcirypaia s o, NUITS £ ATERITS BT £2.65) 18439 B33
13-CCkTy s E KPeiWra: 1155664 B RLE 159872
15-Ourypdene jovcraa 7 A0S h.545 52951
1E-Ocnrypame fanaiaci|ciss, ryltang fi.5RE 15,714 B ]
18- Lourypass novwahe wa pyry 1.asg L35k
I0- Clewrvpares wasoTa TEay - 7521
LI Dorypiied sHACTa-IInyHeo 5.R33 L5EL =
Wryreso 3.679.981 Li7E 319 £.652.300
S
CTpyITYRa padepaioHs wiETA EEME Ronpoan peseanaum|e
3L jeugnfap 2038 31 neismwiiap 2073
HarTans NigaanEie & nipeniewe arete S Tpowsneg (HEMS] d0ag.a1n RS T
HSCTR0E dufpeab e winte Go3 tpoumona [IBNA) L5588 HED 1174004
PifEpan 1= TSGR AR AL H|E WTETa TEI3E ITA4
¥iynun praspusmase wmeme 5618578 858300 '

Magirghin y By 10 foAau O AOTORM|CNOW FAA00JY WTTA HBSAETIRSl OEHOBHY APETHOCTINNy Y OBSayny HAETARME
HERGN]dEaave wrara {EHR) v AacTarey of 3TE Moasul O BRofy 0 MIRGCY peLEHaK M PRESRRIACIRHE WTETE D 0T
OOHYO2Ie2 6 TOAHHAMS dE0TaHKa.




AYHAR PT AJLC DEOTEAL
HGTHHME HE '3 @MHAHTHBRE MIBELT AR

I goyeivEan 2004, rogHes

FlounAige ARG CR MCFOHGE Kt OGHEEEM \DTHED RMadTin Oy Y TabioAama L0 Caal

Thperie pouseHHK WaTh i Tooy T4, romme NG SpEn OCHTYRANS I APEMA FOAMHAMS HarTakKa (s Spak)

¥ ana g Mg ol FIE] Forl 20 FiEr pLPE] BB Mheyysen
DA D, NTOCERILE I i | a H =1 by
Solbpaennn o JATICTRE SoeryEine ' . - i E i 11 b 5|
AR L BT i B 1] | 1 1 i it v,
DT WhiCe B AR 1 | | ¥l g 23
Doty REREIIMANAS 1 1 | - 1 ]
Cawrypd s n o ojosars 1 3 A 5
l!_ll:wmmc pobie y npapcay i i B 10 i1 i
Gyl 0 R (1], NEosigl o 0
anBiHti T | i i in = a1 Tk
CETany nourynEsa Eaoanne 1 i fi L L] e Y E 12
Crrygans a0 o 3or wotpolta
RT3 16 1 L 7 L3 11
Cheam g 0 o BT yripeEe

k A [ 4 " - - | 1 a 12
A erppasse o ogr aSarynoinels
ninosen ol jEsars i ] 1 g
Dhorrgm o G40 NS BTG ELTH 1 5 1 L] i iar 74
Oruryiissay upeants | ¥ ¥ ] a1
Cenrppias [esiTEa 4 1 ¥ 4 "
(nrypizsse 4o BnCmon rytemasa - 5 13 TR
DOTYDEGE TOELEGED [0 R : - : : -
Drangpabst fopdhe s iy - 1 i - 5
FICPTIHD HERHNOD m [] 1r P ol 48T 1,06 2853
DTy Py vl I [ 4 a1l ]
m ER R
i e [ LR e R R
#HEIT X - - ] 12 FF v
Tl s an I - - - 1 1h L= 52
WEVITHEY T # i i 5___ 503 L6 2FE

an




HA.I'I.I]-H!IE ¥ A AHCHICHE WIEEIITAIE
AL, peupmiap 1024, fagEHe

AyeAE FEAL.D, GEOTPAL

FIgraeg Posubhsi WTets y rosy 2020, rogume no DpoTd oORTyparEd M NPEME LA EME HatmaE [y 090 PO

¥ uRnagana POE _ Mpe 2018 D auig Mzl iz b 1da - wyien
Brurypatte 00 MOCALARE R i HLRR T lgzte QTAgan . 233 7Eg
ﬂuﬁnmmmu SR A ALY T.L45 LET3 MIHE et
Doy 0 Dixisan: BEiEad -4 ] 13 e L£0t3 96 %0 STIEN TTajal
DHurgpires mencuns pivara T T 17 =5 1,48 a8
Dy drnis s 1 O R | EN 48 840 MEy 1XLBG]
Dhcierppasiit nraasue 40 i s 4 5% 45336
Diurypasa pob ¥ Npeao iy 3 ELL) 19513 17,140 I s
Ditiergp o an awesie o nosapE A0

RECTA

3 ¥ Op. aEAEDTH 5G 1283 WA Ay FiElb 445 R0 455350 L ZREGH3
IR Oy ed L Rl 054 L] ITTHE [ H BPEXS L4383 10L) kS
Donrppisd OF ugr, s phispeis

s penie A ieng sans] 45953 H45 ILEER LEEE T TR A8
Courypiieg og oar. #or ynorpita '

B DAY A 13 £ a5
DI HP e Oy O, s g

namnHa T ZHF1A i id BHT
(ACHTYII T8 DITETE SRR “34 L7 15 1413 Adds3 JagsH Eaasa
CRoHryDH e WREgATT ! 24 2dy declRd laHiYL 2272919
CHoMrd i |EiTa e 1) ] 675 1483 0
ww.ﬂm- T ] 11EdF T | 44033
Ty b T O TS S IRTHTE .
oyt no kol e Sd e oEany ] 384 5,743
Wi st 112128 ©  1BEF MEFEL O BAESD 1130 LRI G0ES.INI 5257894
(s musaTe - LEH L FENE LS 9501
Feprnn praryparks

FAOTYCRD COYEDI iR ¥ OTECYEa

mnBitn a5 = BT LELY 151
VRN M T A48 - - . SO0 ®I33 B30 1947
VEVTEH BEIEFS  QGUET NIl B4BSO 170556 1335517 CLIGL4EV 0 BRI




IR PE A LD, FEOTPAR
HATIMEME ¥5 DEHAHCMICNE HRELTAIE
E1, apypraban 0L fagEHi

Mipsragy PErsoRuiaFi APRjaA-CE WTET AP COAMNIES HacTaEKs &3 aa 31 geyembap 2024. ragene (Gpoj)

¥ KoslagE fipe 2018 Fatl L] k] my it 20Li 028 Yoponn
CLPrapind Q0 Sl g i 1 I 3 ;| 11 1i
Anfpnidh b (EPARFRENG (Rl BsE 1 -1 | H
Crosrypares tsdmomsen; 3sanm 13 1 3 1 ! 3 Ly al
Durpparne QWrCHHE BYEara i 1 1 3
Doergp st S11aywai vsoua ] i - 1
Ockerpfies it mraaaue 38 i i 1
THurygpasn o5 ¥ HpEiony ] 1 1 El 1 1l 14
Crenrypasa e v DEHIE B0 NoRa b 00

DRI an ) fhr} 15 B a2 ol e |
JLLTER GO R el B OB ¥ 3 | 21 12 45 i | L74
TR G nar #5or prirpee

B shpnp 1d 1 | - i - 1 A
Usnrymane o nar sdo pnorpede

EERR s AT Y 1 ]
DR Py P e i D . W5 i E o

arcann HEraT i i 3
EpHryT e (4 TEITE LTSS T E 3 3 | H ¥ My 34
CCHAYT b HpEGeTa 1 L 1 3 1
pa = DN b ] - . i 1 1
Crontyaliindt fitnmc i e il mim 2 ¥ 1 i
ORI e I RTIRG T RS AT

CAomoypa e nomote s T ey

VPl hil AT FT] 17 = e T 112 217 2
s e BTy 1 . 1 . £ 7
RN DOTVEinE = . . !
Amyeoi0 SoRrYTie v Oy e

Lo T rd 1 | I 141 1%
PTG MHEET 3 - s 1 1 E 14 xr
FIRPITHO l L:I' m &5 'ed 1313 251 E




JI¥HAR PE ALJ5.0., BEOTPA
HAMOWEHE ¥3 PHHAHCHICKE MIEEILUTAIE
31 peuswitap HI2E. ragHrie

Mypernsy PeIspEiEan RRUioo e LITET RS T OMHAsAE HAITISNE Ha Sak 31 geuessfiap HO19.

1y 00 PCA]

¥ srreanama PLY __Mps 2013 Taid 205 o ikl FlrE IOH Wermea
CHEuFy i (1, St et g s - i T 143 54 MEA aEs
AOGpoEGEAD ANIBCTEEND DIHND B ] Ak 20,104 ) a0 27130
BT R3a MOTO = B0l R n 11 Sk 1454 5014 HEE4RS - L34
iy G siCHHE AR 1} . = m LE. 7
Ccistyp ks 0 L ANnEn el ] 1411 - o7
Orerynarse-nnco o6 e al .41
Dicirppares pobe-y npeady MEZIN AN L] 5738 L1 T T
DHCWreD S s DELR0. (U, (A R b A ) o )

e L 13658 14pT  VIEds ELAET  LADE0D  SEAEAD  MMLHM L3TRSES
Qirarg scwyidisd sauaseg 4338 e 1t} L] 137328 il I B T DI LERLGHA
Crprypasse o o8 Koo pebe

W e B0 T HFAIE E1HE 140 55 LESHT a5 2RO 348
Drurypasd 0 ofe. 3o naspelis

RiRgEuincoa Ers - £330
OrHrypassd o or. #5or yorpee

ok ofjesara i = I
DCmlpparsil B U DIUSssupabsre e 15204 495 217 JEA1] [ i ] b ik s
igeryfidia s b pegarts Yyl1i3a T RS mi1% 1HE 426
Oeurypiie jnwoee 18 w i |
L pryDans hHadoH R rylaTass i g4 I 323
AW s I TP D AN g AR |
DicHPgpakl totmielie bl iy . .

YEPMID ERERDT S5T551 BA IS FEAA? L4700 157 LEToARS Eﬂ'iﬂ' AN
AN T AbA . 1434 R T
PluTi ALyl

dettatan DEmPRSL 1 SoAnRd e

HARTE 1566 JET f] iﬂ_& il_lllll S1Ta
Wilgtina musar 1.830 . LIrs - Fo 143 A.550 L2565
VEYTIHE SeRA2l  BRiES  MAME  WNTA0d  I6TOR 1 ETO.SAD 37086 4035630

HIANC Y TalEnn |8 NDadan BEF o b priepeamia 12 TOOEEERR v 8 [ DEUARARE M o 0TI T Db




. AR PEALO., BECTPAL
HAMNGMEHE ¥3 GHHAHCHICKE HIREILTAIE
31, geuemban 2024. raguun

Mipsrsey Bpoj WTUTE NPEEHETHE WY PRAKET NEEHADSA, RIS MQSEME AarTaeea [y oms fnsal

¥ HOSANEMT Npe 2015 1S ik 204 2td G Fuynan
(rUryEans HEGITE ] 3 1 ] T
Frprs posrvpaniso
A00§ BOHD COrTYEMeT. 40 OOy MRENTS & i L u pE]
WD ARDT 5 = ] - I 12 1

- -
Ciuryfdies B AoCraANE searmne [ L 1 - ¥ 15
Mmbyﬁmm SCHNMRE - ] L 3
DHOrgf Sve i A0 PO DA A E ] [] | fi 10 ‘2
ey frass Wisi A Brmia i 1 - . 4
Drurppass saanyuonnans 1 ¥ i i
Dcurypaan neagiie 05T - 1 I 4
ﬂl:ur','punﬁuﬁa-.'r npeany 4 I 1 ] H T 1=
O Wi A eyl SEHRE G) HGRCiE A,
i T ) ; fE i a1 43 EH =1 T¢]
[IcTmnn ooy s jis 0 B F | 7 1= a2 103 1]
DCHryneE B8 Gar. Bor pTpets
MOnGfeal B0 )IaN3 L 4‘ 1 - 1 5 41
SMEA b O (A e et
LELR L HL LS T = £ |
Cenoypavee o nar, sor ynorpoe niom s '
el 1 {
DTyt 8 OOt DI Taa T i 1 B 1 L] 11 a5
Dlpafpfciine Wi i 1 = 1 1 i
CRCHTY L b | EMT R 1 i H i . |
Dhmrpna i GrHaconEy el e 1 i |
DAy THOLADED TR i eTe
Cepmpndisas inmelinba frosisy

|

FFniG MBI 150 ¥ - R T ] 113 a0 20 |




Ay=AS PEALO., BEDTPAR
HANCMEHE ¥3 BUHAHCHICKE WIBELTAIE

31, gegembag 2024, g

Thgirsay Sae00 WIETS NPCINETHY M PAINHIOT NEPI0A3, MR ToEMiEkas Eoradsa (y 000 PCE)

¥ mmoaname BT Tipe 2012 01s 20E oI blirr fLIFE] uypiian
g Son oA af 2 4825 T T438
P Grap A

L0nFnRCKD DCMMyIaEE VI DCHEpTHs! WHBTL 114 W 1E6 3.2215 !-_-u_I__'z_
WRNTIHIT WEaT 1878 - 1.B45. - LE !ﬁ 1307
D rgnsvee ) NDGARAMIE peiToar, = T ) 1068 2700 ERRE
GoSpoenness JIpa IR SOyl E TS 5% L] AAah
DTy DI E BNOTOR H i BDIHAT L] w1AEY (WL 15 (L) 14ae il 148 TS
DR iTise WA CHed e L g - i) LKL I5E
Duryllitan daanywoaniy b ELT 11149 ; 54,564
EuryEH e e ofseagTa 1560 1560
ownypame pobe y opeomy 151523 aza53 1 1AL 1754 ESH B1GEad
poa TS REER TR [P R T .
ARACOCTH 44,137 ik FTEOME. 10ET9E 1arDEl 04T LOs0ErE
Qittean scmrypingd i'l-lul-l.I-rE 1535 11253 18285 138435 12:35% LFWH OLETRIE)
niypame o, nar. sor yEpeGe

WITOpiss 804N 139581 il L3 - 1k A 335 d3K
ARy bk (5 217 e i

FEPRT RN ' L34 SED : e
QR E D T 3507 pnoTpelE anoaiig

I:_-Epernrl - - L] 0
RO W e DL LT SO i &l 1552 T 5,47y 14 384 425313
Clenngani Hpagemd . - A7 334 . EF LS IEIT ki 248
My e vl TE 5 5 111 50 15 AT 25
Crinyme franmscacan reiere 30 FASE 557
(AT yF Mot VL PP TR B TIHITHTE -
Dostryodien nokenhin B IpI0E MY

Frynan sessar B44L58T 73,168 20809 ISHSL) I8nBE) 2UBEL 4653475

‘Ar=ior kfﬁﬁ}nnﬁm&hﬁﬁ&lmnp&mﬂ}:n—mﬂnmyﬂu [ POULARAR B A LSRN LTeTa




[¥HAB FE AJLO., BEQTPAS
HANDMEHE ¥3 SHEAHCHMKE WIRELUITAE

11, aeuembap 024, rogme

CPEOCTEA TEXHMHIMK PESEPER

CoentTan TRHMsaHN pEIPE Ay gty cTpyuTypy

¥ anrssapane gEnaps

31, pausmiiap 2L, 31 aeuswedap 2023

METANITHH NS PEATiRE 26504 5,635
TpHG e i g 2 0G4 g9 1361704
Pesepie 33 MIpEEHIE PHEMED a.0as 2148
Feagpmitlane ILTEme SEI8ETH SRSE 0
Foipiph 54 En C1EHAE S s - 1
Cromse na qam 1.78r.850 £.247.835

Dpviiras i CELETEa TRIHHY NI pLIEpEs R nan 31 geussdpa T024 raasue yiosnano y casnche nazouoie

AT T BT SHHApI
Hea Hojn ci wopWor  DheTana W cpenma
aa ppuprhe 4 nigspnhe
TEAREIRUE pRIeped  FAPSHTHHEG pedcpBi ¥rymado
Hearare g0 BaHes Gz 518 ZAT1L25T =T Bk Y
Anumic na aucre A Bearpancee Sopan SE 321 FALEE A
Chnmmvee F - wampnar FA537h - IS 57
ShpahelE P - HiasdT 21 Eaa . 11 ELE
Lpesctea me payhy 563 copaniriind — MEmien? 313078 LT Q1085
Cpeamma i paciyy fRaa Copamriiiet - Musar 7 = 2
{‘m LRI =0 =l L R =T ST LR R = o = TS T
LTETRMA « WHBOT R - 24404
TPRAET Y DRSO Ipaska e o peispancmink
UiTE TG - HEHpEa T 5.E3E LT - 5 BIE BLT
Craees na gau 11, seuomtan TS0 ERLENY 111496541

CTp'ﬂ'I'p'nd YRATAHE TEHAMAMY DEREpRN jo y CHARAY o0 2scroaama Jaxcsa O ooErypaiey W I‘.'.lqnliu-:n'v.'.t Hagoom Gauks
Cplie 0 MIBRCTHEEY CROACTENE DoiryRawa (Crnamee FO, OS5 2005, 107007 W 1432020,

ASERBATHOCT MAMMTANA

D ppaapiny Jpylimnd Wonyelis Cf 3RE0600H JARTARN AABHBSTHOLT a3eINTaNg [I0auTin waflintal §E MBaewd
afpavydy Opywtes ashie o 173 sarregass mMApraeeE consEETHOCTH W BERN j2 08 OCRORREON RBNMTIAL NDONAC = TR0
27 Jamoim o ocesppaney. Targhe, rapakTha poispa (PAMpRamiEEs MAETaHR CRmRHTHCETHY |§ npdma olpay
AprnuTag, Bk 0 FHOTSRAHS AA0THHE LRSS TH O TH




JVHAR PE AL 0, BEOFPAL
HANDSMEHE ¥3 @HHAHCMICKE MIBEWITAIE
31, geuesbap 2024, roguien
13 POCAOENH BYNKLIMOHARHM] NPAOEM
MpHIaRH OF sl PEOCAYDNISE M PETROLRGE

¥ aMASaEmNE ANHARS

_31. feuembap 1024, 31, asuewhup 2023

Mpawa|a peacirypake o pETROUECINE 14445123 12:353:555

TIEIRRA]A REHETA it i ce| o RT2ERS [7 92E538)
ﬂnuhuu_m LB NIPCHOCHE Npes I (TGO 945} |

Casstinaling P2 JERRN 38 NOEHOTHE N DSyaAin . 67753

4,713,549 4832170

Mpakagn ag Npesmjo PEDCAMYPILa o ARTOOUOOIME sifnadann oy a0 2034, romary ¥ Wamdcy og & 75545 mumags
Adieapa | FOIA rogeee 8437 L0 aladan aabsial, @ cdcTole £ O COEMER POTOHTYRASLD WANDTHEE B TR RETHME
COMYTEDS 3 3EMmE W MROTTARCTER yrnene 13 Nonehams SHTHEND ORIHOCHE NPEMEE y HIHscy o THZEds
TR AS AR 80 W NACWENG NPSMISE v IEHA 13 NTEEME NETHEHANY FORE0CHME Tkl

Tpesona peooirypaea = nopecna 38 2087 368 wemapd geeaps, opHocHe 16,24% v Hajeshe] mepn yoasn pacre
TTRORIEE A MRCAHLOHM SDETAMA SCMMTRMLE W 1D BRETH oclerypdrsa OF Surypeinas MMODAHE OF TOMISR W APVIHN
(REACHOCTI A ApETS oo yndied 09 Corana ooaiypasea smai-e,

Tpserng RHaNGE . Dyl M ps i (i C it o PeErponeimjay ST e Z01E romues N0 Bpo RN Doy ek

Bpert peoturypassa 3L peusmBap 2020, 41, geusmBap 2003
A1 Ocerypamn 08 meirooe IT1SmE 139,574
07 ABpono s b LAIABETR D (ot pfish s 5] adsl
% Dty psne MOTOPMEL BOIHNS - HAoHD L 158080 128,314
T Doy piasn B RIMHCEHE SO 1d:E50 15054
5 ey [Mem BRAAYRINIGHE 30.513 25,497
O Ocerypasthe oo oeram 57D 5005
I Cloury s i TREIEnBETs PEEIT 1567
5 TCurypsbese 00 Ao L.779.985 1652054
(% Ccrani DOsryRaieD G0N L 145, 557 1.039.502
10 Dy P e By Tooaio B oot L5207 EAI5. 20]
1] Déatypiene on saraebprdirn shicr yroroefie sargvinnaoaa i, 345 5078 .
il Oocarypien g aarnoopr crd 3hios iapalie naosde ofljerdTa 14553 T1.H4%
L3 o rypaten S QIauTe Creof kLT sy 51.034
148 Qosrypame speguTs Fara 37330
15 Qnrypaies jemima oy 41
TE Dbmiyte durRHERS ki Aefirtika 32675 156}
12 Coarypaies nomoe sa nymy ik 137
Vayiio HEMMESTHS DCRTYPIISE: &AO1.478 4411752
HE T G T pr iy AR
FHFHG i, F15.549 A.832.170




jLS

14,1,

AYHAB FEA O, BEQTPAL
HAMGMERL ¥3 SRHAHCHICKE HIBELLTAIE
2. pecerabag D02, oo

NECAGBNA [SyHELNOHARH] PalxDR

¥ anmagama gHsHApS
31, 034, 3L peuewmbap 2023,
FatnDam 18 U TR [ i e Clea LS 4
Papeanis dpeHafia WISTE W yropopie x s anpgd 250 a7 it = B e
Paieapinane Wifede - Aodahane B [l ] i
PrieonncIde wWTeETs - T3 isdike - I:E-ii.![-!-il
DRz A0 SRy DEFpEld (38920 [#B.&IT)
Moséhlise ooinmas TROH S DESEREE - 5%
Eadiitem i) CUTATHE Tird Ml pé.:-arh'ﬂ 1513
Faduinm 23 Ho-yie W HoyeTe 1,50 438 -
Frymso A4 D7E 51 1655811

Dnykosd Hapoane Saeve Cpbue o caapmaly v Sopme oBpasaisa SRISHCHCRNE HIBSLT 30 SIYIETON B3 STyl
[abiBaseva Y CaysBmeom Tnocsiany 80 6p 115/3021 54 26,13 2023 rofuda) npensbars (8 18 de Yy wepy A0 1047
Fazimim 23 BaHyce W MmycTR, OPsHATE o 080 aaoian wE1JW LB BOZE 8 P RoeiTa 518 v 528, a wojd ci Ogeack 4e
B M OO0y DGR B WoBsHl O CAntMiypary, PEICIATVaNmY ¥ PETROUSCA|I KO O NOBAREHE [ 0HRC0
noessn i wreta. Dae ogpegfie oy namebn of OLOE M, mogeee ¥ trnany 68 Feseaeom Oammom, #Esauend |
Cak paaETAdAeRalE Nomigels f Basiey pisena sasehy Auavunie Mociommse TPREOGE M pECIORE W aodELH[e
Tt wienb tApORLTesha DCMNYDHSD YliaRHNY 12 POCEIAY OF PROCATYRIGS W POTDOREEH]E i s Bino Cpareckie
noBeRaE W MR TDHE '

FACKORE HARNAAD LETETA 4 WOSDPENME WINDED

¥ rH AR AR gHnApR
31 feuswliap 1028, 31 aeuembap 2003,
TirM B MBS TETE - pRENK Y WTETAMS DEOCETYTaTa K PeTRaypoe 5382391 5.53E.0E0
SACnms WaTIREE, TR, SRR L4 TEd 15400
Tipasn 1 yobahs WTerd peomrypaia [ BDS 50| (2898 373)
YHYTEHG 1.503.167 i_-'-“fiﬁ
T BT E E RUITETR < WLEAN Y WITETRAD EfiCHTy e W FrTpaEaa
¥ SMmILEAS LHEEPS
Bpcn peocurypan 3. geqenbap. 2024. 31, peyembap 2023.
O Doy pdess 0 Hedrae i e 184 634
(1 Bofiposdnnn 3apaprTaeiD Dorypa s o 585 o4 114
2 Qoarypared MOTCDIm: S0RM - 53R Ti4343 o
[ Dhery s tneevE Batnad FARE £563
% Oearypdise sEmNORaSED 13663 G
P Qoarginees nacasms offenara 4935 1737
07 Qparynans TpdmonapTa 31044 12653
08 oourynans OF Nowaps 1,253 541 1EEI 30
5 CICTANA DEMY SRS HMOSHHE 163 864 177710
10 Coarypae oF FyT00ArCEOM0CTH 24T 349 Mrare
L1 curggarns o SM0BHEn0IT 3800 yioTpels BaRATRInNoss 1435 ;
12 Geuhyiaie 04 agfosoproima sber ynorpede nranwnabjmarm Ka4a7 1508
13 ioaryprins s S, CNUETE AraNoEHOITH 2963 24 158
L Brarypak e NpsgeT 212915 BO51RE
15 Drparypisue [esacTea R T 6011
16 Deittypithe utbu sy sgliimmes ia-403 g )
18 Dcwrypanse mosaald BE mymy 5743 21475
VHYNG e BOTID GOArypasse: 5.152 B 5811134
Hin OO BCrypassE: 19,997 26885
YRYTIHD: SRHZ RS 5.538.019




122

HAMGMERE ¥3 SMHAHCHITRE MIBEIITAIE
AL pourmBap T024. rogese

AYHAR FE A0, BECTPAR

Trdsdsdumis wren mml &Y oxaday o Jandeom o GowrpEry, BETsd MEWIIEED W YENCELME redLRry B,

Yiynim sHesdgans Lmee benese mag og 4 01y nepefieiey ol acmas nemaian Npdn e g

Npaxogn o yeeiiba ETem peacaryparsa

BotTe DootMey g

01 Goarypaee o FENTSE

- Nalposomin LOpasTacH BOANyRRRG

03 DEarypaine a0t isiem a00ma8 - KiCel

048 Daarypiath e s HTKEE DOEAA

A5 DIPryRa S BN N0ES

SEMEaryARE fAlEE pajaraTs

U Doianypaise noancnopTa

T ANy R ) DO RDE

O CAETalna OORryplaed nmbEnHE

1 Doy 0F A T0IANGa0 T

11 Dsirpiis o A CEOEH0E T 3501 j'l'lﬂ'I"IHﬁ-E CEETIESTR oS ]
12 Boarypaiis of, crneopHooTd 16or yootpebo nadnkuy abpkara
13 DMIAry R 0, CLITS a0 BOEHOCTH

14 Deiarypame kpsnsta

15.Choarypathe [EMcTna

16 Dpmrypaws deieas o Cony TyfieTass

18 Dowiypline st ma fiyry

VRS HE R HEOTH D SEHIY PR

HRBOERG OEryRasue:

YRYTIHO:

Pugh paert s R FRTE = NoSolaske feMaskaten

P.E'MFWE WITETE RABOTHWE DAry{Has
Hoo nesehaies) [omaibobbe ) DIrsdonaimisg WTeTa - ygemd

Yrymug

¥ anpdniee guaspi
31, mrd. 3. i
B788 8545
2z ary 117
143755 L&T R
453 823
121,709 o
Tz Lo
11840 4.244
#3213 G457
1387531 1,361 e
2hA5E 471334
491
B3sl ER
7310 HAT
230263 %0116
EX 7] L]
10,185 3IET
5714 P ENR L
1778412 T.E2ELT7
TE097 12.156
2804504 848,373
¥ Ei/bagana AMeana
31, gederiSap 1024, 31, gegembap 2023,
B3 453
5N 7S (35 BG]
505,255 {25158

Ofpasyh PODERMIMNAHE ETETE SO OF POUMA. PERLHTHM AKTHRS penyaaropsior oprmsi Hapogkie Soavee Cplsje &

ANFR P AT [Tea

MincAcamsly ronpsy 0BaAaw A & Hil HECTRHOARE AOrataj wojw Do seiyly 53 (TATE K1 Pasits IO MO Cf YTHIEAM

Ha pACY pEILPRERIMIE B KOV rOAHRE Y ROpehethy L8 ROETEAROM FOLmHOM,




-8

fyHAR PEANL, O BECTPAR
HAMGMEME Y3 dHAHCHICKE WIRELITAIE

FL geusaBap W24 rogeal

APMNOAH B PACEDOM N0 OCHOBY MHBECTHLIMOHE AHTHEHOCTH

MPUEOAM GR HHBRETHRAMS CROACTISS DOUTYRSHE

¥ KWisagana gaKapa

3L geuambap 3L peigesliag

IO, 202,

Mipemooy 08 s 190016 187205
Migicaam O WEHAAT NOESR D OPHRNGETI CpagETaR

S L2 BpRAHY [V P Buaais: ymed .EZS 1714

Mabrmmiiae pyRooe paznEg 1iLESD 1,343

TN TREOD N 10 DOB0EY WHIECTA LHHARE JHTHEHCITM 153 HE_E‘_

209.035 153615

Mmoo g 0,8 KANATS HERATARN 30 2024, TofMey ¥ iniaoy FRD1S addana gusapa (A0, roawm s 10 IS0 wias e ama)
GURHOCE (8 WA Npixnal of ofseamnis PO oo Npekoas 04 AN WA SENDeTE. Mpwedor B Yeenafm il SOESHOCTH
CREACTans waw. c8 Bpeanyly kDo BMaant yonesa v nmody a8 6.HI5] samdga gadapa (2023 rogema; 171 mavaga
puHaps] CHOCE 02 A NRMMOSe DA YTMASNMEIHG SOENHOIT (PMEEROAIOGE TASMARS nio MODM 9 W pruabikedis
By e CTasbEnaty 2djmina

R aaiMMnEg AyYRCla faamaa y Hauocy TOEED semagn feuaps (7037 rgpeds) 3343 masans sneiga) ofsome g8 HE
POEHTHEHS AYPIHE [AIAMRE M3 ABNDINTA, KRAETH W HYEOHE PALAMRS 8 SSEesHoN Deny. DOTans Apuedis r oommy
WHBCTTLMATEE ARTARRCETA 4 WINOCY 00 L83 simaga sumapa (2073 ingana. 408 edA<0a aendpa) agsoce ol 4a
Do TG g SRR S NG MO0y e uiha v KTy AT mpasiia A,

PACIRAN T OCHORY MHLACTAEARE TRRACTARS SLArYRE

¥ HMA0AN AHHADS
31, peuemBap 2024, 31 geussdap 2023,

FRONOH MO DCHORY FOXNANWATHS AD0LACITH QHARRIM| A CPEArTaRE

KO L BERAETHY N0 BED SPaEH BT 4766 1873
Heramuane wyocre painsss 4,677 5131
2.443 5,460

Heraruade wypcie poaanke ¢ uainooy o 8.8 aemapa geweapa (2008, rogpeen; 8431 I.H.ru.'l..!,:| OENDCD OO M3 MEramAnHD
Hﬁ.ﬂ'ﬂﬂﬂ PEGFEs THr GCHONR RENOIATA; - TeayDET ]‘I-HH]‘-HE: HAE W HYECHSE RBSISHHE M0 QURQSY d3pTeid O BEHsime
Pacidnm no ockaey yosnalabama spRAnocis dunphciien (pEacTied y Wanibcy 0 4 TSE wanans aakaps pajseham
AEAC CAROCE 08 md YR mfHeate e BpeARICTH Carnacia ngponfisa MCBH 5.




17

JIYHAS PE AJL0., CEOTPAST
HARDMEHE Y3 DHHAHCHICKE AISELITASE
FL, apuerafap 1004, rogee

TPOUIKORM CRPOBOREHM PEOTHIVEARA YMAREHA T4 DPOSMIAY O PEOCHIVEAHA M PETFOLECHIA

¥ e REME GHHARS

Teommoam npuliass 1.387,144 1.560, 58
TRk IRE NRORRIK)S 1193590 2465 519
Detain rpowsssn nprGane 113,254 =854
Tpowspas yrpane 113341 L.
AT ddiels A2 .E0a 31842
Tpowikani saTepujs W seeprajo B3455 &R ArT
Tpoauranw lapana Q55 TH400

IR T ST e R ey Taka 17787
Derams mpowssen crposolioisa 17831 1503
MpoRsEH}a pactarypasha [B12.041) {1530, 695)
?Eflul_;'ﬂlﬁ 1.153.611

Tpoumoay cpontheta peocarypams APyrassi|n CF WOKAT3HK Herm PROWNG FoMAnE. W61 DIZNAM AITS Gy &3 NEVE0AE v
PACHEEE N0 OOHDBY DOOSHIMIE WIS oY NPHGLE o PRHER B SIR0EY NDDSRIA[E ME ROCGET CEOCHIDMER KoM
RIEADE OJY DOMOCT OPEMEGE i AWTETE, B Y CNAAAY CA DSTyRIM O SORTHOB DEREPY pr SR e e PIHYEE y WO RTHOR A iy
[Cmdmbein radcusi” BOOLIS MY, Molaoga nd pdiopy ngsiie WE H00ADRE pe0imfpdend kg BaSsceE og dahecs
Npakwji W WTETS araddyfy OB W30 NCFARE MOcadsks npdeags da 00 1015, son oy paomai 0p CCROBY NROASIAD W
IELAOEA DADCATY PIFA HOB 330MOC 0.8 DAMICS NOEMHIT H UTITS ADWRIAINA KAN OUTANK ROCRIDRY DAT00M 1), pacuiss 33
Bovyon o nonyeTe v SO 1047,

SHHAHCHHCKH ERHNDOH

¥ pspaRans AneSEE
31, meupaabiep 3024, AL gegesmbBap 3028

P GO DOetE DCU T DAL MM 00
A0 GCOEY WIS TGOS TWmLamMI Oy

- FETamassl i HyPEie paltuiil TE 74T 127408
- Mosnistsie shasig SanyTe wnayayne 6T 185 13875
145,332 186333

SHHAHCHITHM PACKOM

i1 peynwmiiap J074. 31, peuwewbap 2073

Pusmaicii pocendy oous gy, payedn
1 CEREY IR BTN GeP i

- Havante 45 jaaHe apuogs W gaare no MCDE 16 L.23 N R
- HeramHnine iypcies painesEs 112461 140 BE6
« HECATWIIA SRERTH BAAYTHE RAIYI A 31.594 a7 1

154546 194,532




AYHAE FE AT, BEDTTAG
HAEOAEEHE ¥3 SMHARCHICHE MIBELITATE
31, gewesvliap B34, rogues

WMMWWWHMHﬂWﬂm HOUA TRV 38 OEARMANE
BEAKTHOCTH

sy 0 yono rsammd 0P aaDCT ODTRAMMRIFED i JPFEE BRDEHRE. mojd Cryis 10 008 maike AraasHorTe  ndmiie E8
102, dogeiy 245333 meaana  Aeeamil (HET mogmna 184 649 aHnana gdeapal @ NpEACTARmAjy  NEEDAE 0g
pianshuiaaeg upegkacts IOTEAREBARE KO Cy Oy LWEAGOTH  WERDKsER | APSTRGHEM SHpEae i NEEHON, 3
fammalmig ¥ Tedyhom mI0SETai RGN DepE oAy

PACKDOM NC GCHOSY DEEIBPEREHA MOTEASWAAMA W GPYTE HBADAMHE HOJA CAYHM 34 0S8 bALE
MENATHOCTH WMOEMHE

Fatuodis N oDy olleanpeliea NOTPEMSAITG W APYTE AMSIND B0ja Cryse 1 of ansars gradmmoory minooe aa 2da
oM 217 E74 Rt AR Awidpa (3023 roliaick D S70 w38 SRR i Riwsie OF DRHCD 1ES ACS DAS PO TLD Y
WITEENRE | PeeICTE PR MR,

MOPES HA AOEMT

a) HomnosesTe nopess wa gobut

¥ minagana pianaga
Fa rapaHy moja oo saEpuasea 11, aEwesipe

2024 200,
DhasenH NopEE
Lo i N0 DY BRSO OO 1 (Ioress 1. B5%1 [FE21}
To{% Trst (a0 TH0W WY HOTHEIAH DLAT R HHE TOD a2 3,415 181%
Heta galatas N0 OCHSEY HREHDSE 00A0FHKE NOPETE [1:444) [1.273)
Tenyhw appes
Tpacan pacand nepanga Tas a0y b
105807 1015
Yuynas neped ui aolvme 135363 L1%.e42
1] YESrnE@mpaabee MIN0CH NOPETE HA FoHNTRE I NPORTILE PRy ATETE
TipE GEOREINEALD W NPMTHCIRE NOPECHE CTonE
¥ samaan Jueaps
Hiz4, § v
ZofiT npe ONOpEMAATED SERASE WA TE
MEopel phpeyhat Ao J8RomEsD] 10 08 155 138363 b b
Meopecns cdokar packoga €aji £ s NpMaEEfy § ROpRCHOm GHAaHDy Ind 12 i 52
TTrpee b s SR EAT NEVNEAA HESA £8 B NEwEaly ¥ DoEeranm Hurancy (105 5T (107 553
Onopeiana goder w N6 aTET11 B0 0l
Mapackr DRODA NER0SA {15 nodena nT 125} TR 1015
Eifsriaian noEcwE L00F I%’iﬂﬁ ]

MOpecHA OCHORERA W DNopesHEa aodur § capeckos Sunancy _|i: tipyTa aoduT 11 GAAAHEE yorERa yaeharn 32 packine nom
co Ao JaRaHy b RARaay Ha A0 R Rk WS WO NESEE]y Y NEpaceam BRABHCY B YMMGEHED 33 TIRMED AR O IAMET i3
LY HCH i mﬂlﬂ ppETeET ja Perphaaes Cofieia o seipieas snaaanme POTRaRHESHA L 168 20jaMa 08 sCTDRPEMEED
avioin y JO23 rogmisy 8 2028 POl D i O To ke m et B Ean sEhEHA




._HH'HBFE AQLD,, BEQIPAL
HATEDMEHE ¥3 &5 HAHC HIOHE: MAETIATASE
1. peussliap J024, rogEne

VALK CHOPORM

Ha pae 11 peoesips 2004, ropane Oppumss pieceyi ¢ s CyAceing CIGRES B3N DRCATEA TOHTVEGH, el
BREAHOCT CROPORE KO 08 BG4 MpoTHE [pTsd 0o obld comomdmd 3681 wnkany semap. Mo soneuTagy
FHrANEIOC AOFIHATE POTHEDHA (€ pRiepalina LI obe CASPONE i VayTIHOM NENDCY L-!I-{Em,q.a,qﬂni:q.

Ha gad 34, artEmipg 1034, roanHe QT y=edTEyE-y T DSl ONopa w.nochiia oomiyosed ¥ CHAM Cipuajetie y
MO OB OSHUTETH W S2NIED DUSI0H KD HOHARAY 1A YIODCER 0 DCHTYRAIY MBI DR RRigR L Y CRNARY T SaH0n,

Lpyirsd fmarpe nl-!j].ﬂl-n i BHAY AIHOE PeSRpENCINMY CREACTIND, A5 WCRCAM CROROES ROJE Cf 4 TOMY Heha AT
MITEDEIANHG THIATIE BErTTEHE e iTn 13 PHEANCHTR CTARE W P TYATIT ROCAGE RS EIVWTED

TRAMCARLMHE Ca MOBETAHMM MPASHMM- WL
S Tl NPERISG ASUE B HEr08 RPAjIeH BAacinE
BySATH - MRRAND AR (0 Bosanaeeg b SenaE onnpiesd 0.0 0. beongda  apapen wiamey 3o ferybimes Cplam.

¥ yOBruR oMM NOCADRHAM. INTMRHCETAMS, JEnimas 0B38/6a parruTe TOMCIUAE Ch MOFEEEHIM ARBRIM THEMMa,
PRBERCTREAD W OCHOEY Wrosopd. Bof o2 Temy noyEdha mebyvooiieas yooyra. Dol ToaEaRUEH]E q-ﬁam‘ﬂ 2 Feld
BEAATEILA A . TEHML d TRD LS

¥ orosy 2020 Pk NpwimEied W HasHARE wisyot pyeoncgcma Joyumea - snaios Hansapenr W Maepasiod dhliens
Apyures wanoonas oy 31530 oanagn gendpd [F013 cogie TEOED cHASIE MHapal MEwOC manads Kol
PMERIALTES DAHOEN CF, Belispy QUs0e, Hil sRATHRREMHL ADMMirbd SaNOCIEHAY, KR A HE HCANITY OTIPEM S e G b
BEMOSMEoL Y APETEOOND] (OMANE LESOHYTE RO MEMHAAS BT PYRCROLCTHA OSUDIM G 16 WRETHOpoieg
mpaes, [T e NRYTEE HIEHAAA REHOT DYRIRnaITIA

Hosrnasbuacraans DOSESSHE . AHILE 'S TNIHME dga Opywmes - kamndied)a Gyean Ooarypasee i1, Bearpsn W
Ymbaisn dyian Searypaien TN Dysiae pourgpaoks 80, Bk b, Seies Ara aea,, Bearpan, dywas CrosGponep
a0, ‘heomaan  JyREE - ADVIUTED SR yROSNRdme  ARSREORDRGNG DoOjoene Bougnm W dyene TRHeT 3o §
AERRaALE |, Inansion




HAMOMEHE ¥3 dHMHAHCIEIONE WIREIWTAIE
51 amuswihap K24 rogene

AYHAB PE A LD, BEOTPAL

TraEtaraie C0 DoURIaNMM NEI0SNS TrLEME M1 Ko MpOoFESTE DOTREaMbahe o OHIR00E CAMHOCIS NERIELLE W

paCkn NpsHaaag oy iy CoeaEha| T e

PO

(RO I ITHT AEARUIT DETUEY PRS0 U DEmEaLRE e
Howtmasimsa Syan Dowrypahe 3 0.0, BEorpan,

vnan edureipe aa, Baea wa

Wuyrands DEREYREMIT MEEMLUIE BRICUSIAGRE U empoieime

Npuxody oF ADGIVILTS POTCHTVINHN KOjE A0S of eiFDCD MCMiE M
[Tt ]

Lrysian cowrypbe 2.0, hama fyka

‘Meymur apeausuie Soje ATsUne of odroco NROMGHE U Lo

gkl sufe i GOHGHY BESCLEFPMIRG & prmpoyecufe
Rowanasinz fywsn Oourypacee 04,0, Bgorpag

LyHan cokrypanial 0.8, Baua Ay

Fuyras Apoauiufe an Domaay ProrusyEa o PR e L

Mowrad of egreram Faaymic Kooy
Famnman{n Qs Sy pacd A4, 6, Baompag
Fuynuge ppoxode o cobesomo SOTyIONE AATFIVN

FronimuBne XPPCHE DTS
Ly™an ooaryiiars & 5. Bamea Mysa
FuyTwo (ORURLERE KT POLTWRE

Mipirsndi Bd yoranliseoea apedroomal umoeime
Farnimag Oyas Ooiryparke 2.5.0., Beoipag

[yvia® pOArypaned &y, Bams Tya

Vaypnes mpuandy ol praonhsanwn opedutomy ineeune

¥ropneis mpeen i

PRCHOIOM

Auwpucupaie WMeme-poemd 7 DECIEIYEORD I REmaEerule
Hosanin |3 Oywas Doaryp me? 400, BEdEa,

Dy otwiynimes b, Eaea My
W AR, T WRENE U PECCUETYDOME I BEToy ScTie

Npoauamie uT MOLIRS DOUPFDARY b MR U Uwd REfe sdise od
OPHCLE mEe R e U BT

Hownaduia Synan Boamypaies a0, Beorpan

[yuan povwrgpales o i, Baka Nysa

g preen s i Deuos A e

fpeeusuje I ROCNDWE DEORITVRER SO 6 LR ROfiE i JoEuce dd
DN OGN LF DT

ErrsnaHEE Tysan D efyanho a 0.0, BEarpin

Ao ooniypdest 0.0, Bernn fyea

Fuypnwn pocisdu A0 otriney AEoessie

Fronuseay MoDmE oLk mo AACEH 16
Jywan dyma poo, ERarpan
FupmeQ Mpoumcay JMOpmURad e MO 16

¥ KHmEGAMS sHIpE
204, 21,
AEaT0z2 a5 75
5314 #1540
A, BEG. 1R LETRI02
1727 -
_1" -
T 085 wEaT
iTi 742
70,759 50018
B137% id4E1
#1.379 14463
178 5
178 5
1.760 1155
L7681 [
18841 57,463
SOIETED 4.700. 720
LangEary LEgT Al
6. 560 i1 556
LEE3 .58 L345.13%
27 36
f.a30
Ad.245
{ T EEERE LT
1,615 13762
iFui1y H5G,118
1.4 ERSE
ER:E EX:T

435




HARGMEHT ¥3 SRHAHCHICKE HIRESLTAIE
1. geuerabap 2024, rogwen

Tpoelroey mbagdsraduiig yomes
Lywan 8y a0, Georpan
Fupnrg MpcLNaoy Aporiardius pomed

Tpouikosy Apamie stypar-a
Famnanna dnsas Jourypkan 3,580, BRoTDAS

FHpmO MU0 Apesle ICLypcing

Tenatieiray Al o MOSH 16
fywisey 4o 4, 0.0, baorpas
Fupawa mpoainosu 48 mo MOPH 16

Tpousuagsl NEnpeursadHux Fiysn

Aypas Crosbpossp a.n., BSorpan

Dlermany HERoMEs FmL Mpoaurosy

Homnannje Jywas coqrppaes 200 Boorpag

Llyan” BoymEe 33 ynpaEes e gulpn ik nekl Garaom
Fapriang SEmany §enoassny mpassdin

Forsoiw od Sfenoma STy Rany e
Komnanifa fyaan Depmypared 50,9, BETpag
Vrymuo poceody amapman gamgne

Hemmunre dypone panTmee
Sysan ocirypashe 3.0, Bana flyda
Vrymun Neomiane SDene DoLmsT

Pocodu o oferspefhesa

Forangs B ,Ihlﬂl TEWppR 50,0 FEorpan
Hy=hB Gy P B, Birta Myna

Fupnuo pacvndy od afempeless

¥y pacsoge

CREFA NMFAXOGH - PACKOOM

AKTHEA

Hwoniaua ca npanss mopHeiidesa no CEH 16 -
L3R ATH B 8.0
VRS0 mes0nEid L3 pasan Hepimdihens

HENEIEIND DREAIOCTH MACERNSA S NN oapHihiss
Hyeae aymo go.0
YEymHG EBANET SSRROCTA

Firegta ¥ KOy
fyH3R TRt ¥ AnrBngSupin .00, Jsamabap

Honpoann speds oo b § sanumioagy
Jwnian TypaAeT 0.0 Zaimeiog
VMG ORI HD Sy it

Al PE A0, BEGTPAS

¥ EHARRSAME FUHAEE

034, 2023,

fi &

(] G

2154 LESE

LARY 1G58

S5 hod

655 H9q

i) -B54

B33 Bad

F062 T 044

4 385 £ 575

FA05 5715

2283 4G 7H

26 2dE 052

124 15

134 Fis

X:034 RN

13356 17672

a.400 18,930

1.7%1.597 LETEELA

3,357,113 1,523,686
¥ miensd e oraps

MR 2023,

14.450 148540

14450 LA

yidaady {14 04

(15522 (L1 La =T

: L 244

1.243

- (12435

- [1.243)




HATFOREHE Y3 S AT MICHE MARELUTAJE
31, gpypwdiap B0, ropens

Mempoms pear-g 1 NPy PEoCuzyDrag
Kownansjz dynae Soarypases 8 4 0, , Boecrpag,
Elyuas oTeiyanss 3.0, haiss ﬂﬁ.ﬂ

FRpang ToiDoa i iiee 30 mj' P YN

Hewnannia Qysae Ooarypaks a0 Beorpa
Fryrans NmpIWESIHeE 10 OTAMTEY REQBLUE U7 A0CAORT POOCUZHDIND

Hirpning speAoImy ROmpOEUBEED
Fomeaiga Oyiao Doarypads 30,0, Beorpan,
Dyt Stiatpame 300, 0., Barea My

Frymna UCnposnn apedHommy pompemiunaed

¥rampid nesfeuy mpowam
Hurisdals Fynas Doanpate b oo, Beorpag

Frrpreig puaaped B Mmoo

Fayriad dxinga
MALFEA

Ofasezs no ocunmy MCPH 16
Bywan ayro

DMpeese 00 OINOTY MCMD § FEMRRENEY GIN00H L) FEarRaymlieT
Eosmiag Tyaae Coaiypane a 000, B=orpin
[Eyian Oowrypaiee 4.0, Baiaz fiywa

Ofasee 5 MPOOUITLE F mLAoB0 eociEyimsa
Hostineding Dyrdn Deirypime 4 0., Feorpag
Hynan Doergpame 1.0, Sana fyka

DDA T BT PR DR EE H
RosnainE fy-aR Doneparhs 500,60, Feomag
Gy Dowrypats i, Bawd e

Jﬂuiju

Fomndsiig iy-an mﬁﬁi‘ g, ERargay
Joeian CrosBponepag. bofpas

fyman ayro

R — pfpowram oo R0 rCaME MPTILwaa
PlpnereareHir ixprewisic M ¥ PEOcUrypams
HomnasuE Jywan oourypasea aga Eeorpan
Moan Deurypaise a0, Bxes M

Fitea peoccrypanoen i ROME U WA

HomnasiE dywan geurypainil Agd Baarng
Bypean Dourypaced 0, Baed Myt

Furmhe pao y ssomessimmmssn!

Harnmmija dywae coarypama ano beorpaa

¥xyTHD mHEE

ANTHEA ANACHRA]L HETD

A¥HAR PE A0, RECTPALD

¥ Kimagama aunapa

2. 2023
1106853 1258275
45512 44.553
L075.465 1.302.831
B505 1 888
B.5HE LERE
i1.017) {1,258
(28, 255) {17673}
{23,282} ITEERT
i i3

1 &0
L.OS3.661 1,290,518
615 3,788

§15 3,788
113.889 1r2.344
111,706 FF TR
21495 .
0348 108,865
T4 JOALB6S
2.784 79,983
3784 29,987
1057 pay
640 266

i a

vl 33
5516453 3,106,081
LATL 146 847,525
1461576 £35.508
1570 1LES6
AN ER0 2302882
2364115 2.233.214
58,864 49,268
11.337 10074
11,357 13ma
4,005,165 3.635.544
{2,451 505 £2.495.026)

A7




OyHAR PEA LD, BECTPAL
HAMGMEHE ¥3 SHHAHCHICKE HIBEILTAIE
31, peweeaban J024. e

YEATMBILE QT NOTRAKES H

3 MARSAY [ G R B ST B SEH Y ASASA N T RR R B O CT&R0M 03 Han 35 oarobpa
B2 roygsane. NMpoUriear YoarFa e w0cT ROTRaMEaied wakecw 96, 185

W andy CA WeTaiEEm dsTm _IE:rﬂ.l.lriuJ: BOCAASD MIBORE DTRORESEAE CTHIEH NOCACHIEE MAPTHGIEAT 3 CTRRERM 1 B3
31 cwmobpa MIE4. rogmee, Wanouus GTSORERNG CTARKE WACY FOCAATY. JOVEIFRIEasa Y ETESEY # SAREAAZMINN, § SERMAN W
Hmmn&lm Pt 1o H!;ll:l.k'l CFF UG A, ET B Y POLRITH S Fye i AGCAIEN HE DEFmERE NO |0 Ty eCTRORENE Fia
FpiyEstha kiKY, 3 N0 sOKE 02 Apcikns airets pa Snony EDS, eoja oy wonpansesia v paieoce o TO0, 2 o ioee o8 nogeo
CVAAE KR CNRE T3 RO s DEICHTYIaRann

IAPADA MO AHLMIM
¥ ammaiann gsaps
Tenyha rogema  (Mpemdogsa rogesa
Heva gofsman FEa b
Epoj aniga lel_#ﬂiil? 250,187
Zapaga no asuymja 193 Fad
CCTANE WMHSOPMALLIMIE

HAAaz BHEREEHE WOHTHG RS

WoTOmy IAL POUARGE s QDY BRCTE DN BOH TR0 A
Oferapainanasd f DEIH C3 Y CBOPAMS O DCHTYRIHY
Crapiraype mpewinlle PEariRyPard 10 APCFIME DOIRKETH-T

Pt pECCHTYRERLS [ R SHE T EIATHD Wi BENDBORHE NEvdERs ppegkocTe afiaseia v copsafy memoryhaoons pywmea o
OO pEV NEEyanTE DHDAC EIOTICRD JEATTROCTH BE0rHryaaivd

OpfTad Crpopaal KOETROAE CHEE DRIHRD Ape Mpeyliselsnd § procksypasaiyde ponpabe. (open mosmpone  Cassmy
AprEET RO CT P, doponmo npo earaenn 05 TY00 0 IpEXRATY IACTOT Dpu W aeamnaay e ehezfiehome adroeapajhe
ANCPEERAID PN PO W Pl MTRAN BT, Tl Bt Baaje v W Hpod rarpwha is wummﬁ.

¥ raEEan Wrm ) ApsHAIANG | CTRRTYES DOV PROCITYREhE T RpCTEME DT

¥ imanama gunaga
Bpom peocurypara Tewyha roguna  MpeTaogma rofHe
O Dearypisss b Feiroge £ 766833
O3 Clcuiry Pk BACTO bty B0 I - KRG PR Ey e
0 Dowrypdese TpamcnigTa 31,026 160 155
10 Denrypaiss 0 ay OB EHoca S{1,153 1052852
U4 Drwiypares W oisus 4816075 f TA5. 50
Cvana 2567252 2,113 3%
Yymian KEHMEDTHE HEHPYRERR 14,507,484 12,238,960
HEROTHD DOH Y] 137,839 127,005

FHYNHO: 14.445.323 12353085

a3




Aivsas BE 8 0., BEGIRAH
HANGKEHE ¥3 SHHAHCHICKE HIBELLITAJE
31. pougemBap 2024, ropmse

FUFNGE AONEHTB Ty

APYWTI0 HEMD SN AX HITCREMOITH NP0k S0 ROYT] TYTIe PRTIOUELESETA 18 0 TIM DCHOBY MU F00MEND DRy
HOHEEHI DA

L RINQETA AQCTE Pl dieG H-BfB-El'l-I BCNRASTHDD AHA4R HHA R araRE 18 e HpaiedEda e My u:'rﬂ:rpurﬂmrm noradaja,
KRG QITO Ky ENERE, CYIE, IR0, Ndksn wan taorebena on, SemmoTpecs

Apywrrnn i oficafedjied JEARITHE Nosfnle DEEOIESIMITeM K Y EHina]na] e ey LE el KoSyTpza o
Hiit RO ARSE 1Y ﬂl&trn:_l#m“ sarahape

Gy ampia. REBIELEORGT WD 0 BCouumie puasa

Tesyha rogua Mpstiifisa f s Ha
feo AvuEmpupanE wTETa HomKooT Hunor Wiy Hemividd Hrdat VYHyi=o
¥ cakanps apiafy AN EL L 2 &3 LERSIANT ALRZ LERESHE
FearHrypanss 170 412 2692 2B 50 2RIE 11T 23,058 LREE 3T
Yo 5 252 494 P 5 a2 Ay § AL L8 26.REY b, 5. 1S

Cramoamypa . suisudunTrLY WUTITT 0 AR BOCiE N et

¥ bafania asiapa

BpcTa iy Tesyha ronmna Cipetmoges nogesm
01 CHsrynake o Sz 223237 184.534
03 Coarydtos MDTopHs BoEa « H3CRT 774343 Sp5.126
07 Couanypavd TRRRSNOpTa 3044 I E L
1 Desrypine B dyTInarosn preace 153344 TLLIE
8,008 Dlcurypirss AMostse 315407 3626, 740
derang HiRATd E |15
VHYFIHD i EER B OTIND DUAMY s e 5.r52.504 551115g
HoDarsn ey pis 15597 2GRS
VEYTIHD: 5 242801 5538018

D.ﬂl'l\“i'l' 0 EWCHEN W RPCTU Nowiehi Skauad ol petposoajo .ﬁ:rg.lu.n:l-n winahyo 1o acHowy MpamEMaiasa O VOB RBNGE W
MY CACO RS W DRODANDE LT 1 Damyie o MARCARA AR tam:pn,qpm:}r Hmyurms

CTHOGAN T ﬂ:rﬁl'lﬂll MEREMTANT I BOCUEL R PUAAT,

Teayha ropmin MpeTRoama roguma
Bea bpyra noemaje Hawunor Hwnay Wyns Hasenmary e Viymien
¥ camarpHapeay AT AL07L d.Tan 31A i 34, 1 Hhair 4454 587
Mpauar § peocurypeee a0 a1y 115. 758 BSSEOHE e an 07578 789358
Watynmi 1450 484 137,835 14445373 12024550 127,955 12352088

&4




O¥HAE PE AG.O, BEDIPAZ
HASIMEHE %5 SMHAMCHICKE MABELITAM

AL, peuessiap HIZA, gl
CHFSTH AT TSR AN R

D pavye TEesinu Poanpas JDYWTEO #PUIA ¥ CRAAGY CO Iceios 0 OCArypamy, DOSIIROHCas) IATAMA QsETaM b
PEFEy KA MHTEpERA KTl Ttea.

¥ a3 AN A AR
31. geussafiap MFA: 31 gaciembap 033,

ALED MESHUNEDE SR
NpeHno= npesude fHanrameda 10,17 TlEL EAS 1,361,704
Paanpisdcane wrery (iessnaT) 5 GO d&T 4 BAT AR
Feaipie 53 npsEaime (e b L] £ 145
Ve TeEH s DAgEREE a3
By TEa N pesepne [Hewngoy) T.672.155 BT ZBS
MpokeTe ¥ proCTyRaine jigmnnot] & HAE HAT 484 800
TeunisdnE (EI800E § CRmonpigpnajy {Heminor] 1.835.168 L1892 385
Pl TRl W [ Ceka I8 50 15 B3%
‘Poreoancine wreve (witnor) Ed 183 gLy
By Texmxn peoopne (M) a0 556 A0.551
MpsneEnad ul.ptu-rm-ﬂlrh:lm'ﬁ 34463 34213
TexHHEKD [EIER0E Y CAMDOpEApEARY |soanoT) B29% &.541
¥uyime BpyTo seamane peiepoe 7711851 5247 835
WyTinD NPCHETD ¥ PEOCHTY P (Hanosea 1 SAF1LA51 4 8459113
FRy o TEDHMIKE DrREpess ¥ Cormon prtposaly 1,847,500 LERB.TIG
FHANARS FPETRIED
MARHOCHY NPRMIE ¥ AR O AHHADS
TH!EM |EEEEI FRGHEE
MaHazEm S Bpyme  Peooarg, Hama Bpymo Pouoryp. Hamo
Craws L jasiyap L3561 704 L250.754 1i0.950 1,420,457 1340835 BE53
Ty pIArasa Nposs|a y Fryhog
T He 14.445:323 HHEG G0 AaRFEIE 12351955 T HFEIRT 4454508
hepoaasia npemege predvha)
TN 1.7 42.308 S8 818 4713548 12400 Wi JhESG1E 4432170
Crakse 163 Aas 2.064.648 1.4917.830 146715 LIELN04 L3547 1108550

Mpernived. DEREDALICTRLY  [LUTARETTO

D pereyH pEABEREMLIAR WUTETS DA LF MEEMD DEAZEAHTHIR THTVMA JHrVARTDEHE G Hapoppe s Corfmje o
WHTERHEN anTars pyarna

ARG HEETTITreD: SOREDAGTORUY (MOLFee RN, O Feuasudinarae] e

) ¥ smmanams gunaps
Tewyha rogmia fipeTengica rogmna
MRS TE Epyra Peocuryp. HeTs Epyra.  Peaoaryp, Hers
Crame L. jamyap 18Ta8E  LesLsMs TERADE  RIlhe4N 1251473 EELLMR
Mparsnisd pREapmRHHE UITOTS
NDETEOAHS M Ik 174587 1B TIT) IR 250 La&7 336" 1.3 E L6z, Tk
Lrare I pfusmiiap 4, (r, 563 L8vi 858 1,151,705 !.EH.!!!. I.EH1,575 135406




AYHAB PE A 1.0., GEOFPALL
HAMIRERE ¥T FHHARCMICKE MABELWTAIE

31 peuesdiap 2024, ropane

ATAUDT HOSTNOIT RREOULCTHK MO I HENDU LS I0meTo

¥ AR S AHEEE

Touyta roppma Tipamah A rogws
Craiee 1, jadyap 1.378.334 795354 =955 LOER.SET B39534  Argaad
Yamhates v TOKy rOaME 355,796 163,020 122 {7 B3.312 12507 {36
CrateE Ha gav 1564, 115 1055 384 505,731 1,178 319 795364 381958

Dorparnn fi dranusEg SESTRUBGET PEISEENCEnE B WTETE TEIhBann fHInK DAvE b petaas O, 03w DR u yreaj Ha
KOMBAROBIK. BAUME § CS0HANNEAME NPDMEHE MOEOATNHE ADEMIH M wopooinmws winw s 10%, 3w 506 o
NPEINOCTakaug leayamars SA5%  PesynraiM dHRNEG Cy MOEATAM 8 j& yTia) roarhana  chnagy o nocTiI0 S
NpSMOCTssiiss p SPegrOchaea i Wey yasan na Brng esess OafTyndiss 08 NOCTSSbokes Wi BEegraCcT
pesalmann! prglas doliviane prayaTar omBENDRINE PalE o meniEpay 100 mnsscn BT ne ouenapajy 30X
1,80% g0k je no asenapey SO peipsrar 15795

51




5
i T RN HEEHE £ Sen PR L Lk wrir Ll st ] T L LR L] ELIR L L
TR
iy id manr, L EEE ] L] BiGwm il SR L AR LT (L1 in) ST L] TR OIAT R ————
[
el ma il
TRk
Wl L ok i IIWER T S Lt L LSRR ST N R T S sl
CL T (% TS 1 T el wirrmor =T L T LTIE- ] S B0 T O mamcirneller;
sy [T #il | Ll [T iy d1n nil Crmrmt T R s 15 T] T 101 F T il
= el
L RN L | (LR it wim AT L il LT TR LL el abiul i L elt ol B il
A Fy T HREIFS el HEEWE ek THEIE T W (1diel R ) e Lt = R TR B l-ﬂ.ﬂt....-.-allr...ﬂ.n
B L h L S R
L watf AT sl e 1 L] LEFS T Ll Ry AR el .-_.._Il_ -
T T
Hhm LRt A =qT LI Wiujrrs T e TRE e, BHTE T M T AT T W - T e p—
mIrmL nEY (T [[EE-SF" -4 e N W T T = LN TITE =W ER1E LR = Lo 1 LR R S TR LRR T
A Rl | R B2 L R LT T L E i RN EEIET AT HEE TS = IR | B TR e ...-...l;...‘....-.n
[SES . irymail i Bioer i T LRt} L] [ 15 t0 aF¥E Frrm'id T T Aimeda  femd e by
= i [
&Iz [y il BT o RTT LR e e LR TR Wi TTH AR LTl i
ay L =0 h- | k] LT ] == 1N W LETED L RS SRR LT CEE- T e o e il
] L ] it in) BF] Y TR BBE3 EETw e Y AT HE TESETT PR T S A
ah it el TET AT . C AT ] drtewmid i =i L1 FIES ] R i (ST Ral] IFR ] P .....I:“
WIHIT W i g TELTH T i PN wKIT THY Y AT T T b =TeEn S
; - Wl
= sy ] i T il | - LT ] Lo o o Ll L2 e bt nit b AT — R ap—
= T
i Feei L LTy e —— Wi Rk iiincini ] P E—— Wilam Har Lt R A, Y
A e i TR Sl EellTid BTN T e ek i DT il = el B RAITEELai
—— —
i e ey ey Segpemaia fy

AT AL D MRS DOV 1
shuees A L el by Eege w Aty e er peeddeean rwensdn oo peencamisly woemopaubeed sampnesngg B scai 4 eneiiou epenaariiousgn
BHHES FEOF ﬁ.-_‘#i__.i 'TE

AMVAINISEH I T8 JHIWOLVEH
waioas "o 3d evisl ) ‘




£

(LIt E
=i L AT WA TH TETIPN AT e giTaals ] ek L] W R AFTATE T TR WHaSEE
et
e~ R =R ey LTIE LN kil LT i —on L] CL == = [T ———
Ll
LT 1] TR BN T WIETEY L1= el TR g i AT - ik i | [ T ———
mii il I wrEl ==1r Lkt BIRTH N AT N L LE A i Ly ] S ——
yE'm B L] £ et e L MY (T k| L= ] T ST - Ty VP P
&IT s EETEIEN AT e Ml iy =TT T T k%l MR T WL ivcr
b | T | Ll ] Jeatil =l LY b i il R L [=F gl SR eI

=ity L] i g [ i
ey e P I
il " | & 1 CLEE] wpdir Liia o B Lzl Ll Lo de 1l =i L el i v
. L)
g L i oOuFE EE T e T #l] | AR LR peih ] LILCRh Lok L T Lloe gl [T p—
tm—
=Tl L1 LILE R e N L A LR ] e wiEF TITT AR b L P Lo g pll] LI [ e ——
i L] iy R H HY AT T i IRrEH T W g 1T LR SEE L il e i P il s _u_...u.r.!“.-_.“.-_ﬂ-..“j._.r..?._
(e
G i [T ki o arvi USR] ] A L= 1} Ty o Y LB hh i e bty
- st
anriy LT T LR R i EwEFi inrmiis LT i (1] L= | - ek u ] e il e
IR TR (LT WE I LI - T T aiki- L] L= | ] LI e s
]
i &1} [T 1] [ TR B TS L] irn Hgan LR ira S rTT e ey
)
i L1_ R A nifiz Lo T e LU R T[T L F = LR L] == Lol EFTTLAL [ ——T—
= i Ter L1L] o TRt i T Y Ty .
AT = H BWETET L] = ¢ 1 5 krw e i e | Pl
: = L e
(T TR T [ =] T BT ricrrmE BTN T i, Lo LN e 0 Lol lH T T —————
e
E e Wemidr
Leiffui W apim LI e oefrre TS A LATTE g Aiain —
it e .I_....l,_.F._I. (ewy e T Ty ML —_— e Erorre]
R, - Sp— P el GO TL

Trarelprmtiiisn g sk Hidmodh o) o

FEHoy FPOE dEGwRTT T
APVLTIIAER INHIHYHAS £5 FRN0LTH
wdioTs "o Y 3d SvHAY




JVHAR PE AL 0., BEOTPAR
HATHIMEHE ¥3 SHMNHCHACKE HIBELITASE

31 peymmtiap 2024, rogeee

s FPARLATLE FAIMLMMA
1. PuHIAY pROCHIVRARD

PHAW peocarypons NpowEtvve . memardiepced Doviima aa ancopiiyis NpeyieTs prdleas ChpjcTnEsE  QenamrocTi
[ T ST DmAIrTon IHCAGAT STHERE PTONOMHE O PEOCHTY Paidy kol (8 DHe GOHPEAHCS NPEHG0E G OCUTyDaeass
Ha JIpWuTEe, HAD d RACARHE: WIDHODE O PUODATYRSSY KO[MEE CF [HIMN PeOCnYEama POBROCH £4: Bpyuidia Wi
DECCHFDan .

Wby fiediieh b i TUPYILTRS DEGOaH THTH i 3R TMIRIE Cnagehe fha s

#l PHAE ARPEAATIOCTY FERHMYEHE PIIPROS B DHEINIG § 2200 50 Rnaispssee R8s e peseppng ,ﬂp‘ﬂl.llﬂl.
G}  proecspaesEro DOPEMYHETE MATEMATVSEE DESEREE,

8] phaE lsaaaeaRaTio cApelitan mMpeMie DRODITVREIED,

M P HEaroRapEaTEher RTROMARGRE WEAGRA PEDCHTVTIEH.,

Al pHa Rz BATHOS DAPehRBREE HABED CRMONERADHEE o

hi praes eRIEEATHE NPOGENE PHINKD KO CB NDEYMME Y feockryparse

Haho Buy ﬂh.'lEﬂ.a.llrl'l:l ToalHG SApmARATRE [TENEME WEMIHEBHOCHE [ Seljimd {3 4Ry wojih HEhE WPHIAETE H0s ey |
nRCAGEALE i Koju ho'ofieafio AUTH ATUMATY MNTOREG LUGETTE 6 ST NOBE A,

W ORRMEY TORNE PABNR POOCHIYIAmA THA Ty NS Mmpaneim Freusly #i necsoBirss dEurime Kastadweannen e
SEHETH

IT.2.  Kaveroplin §mss s ens EHITRRMERETa
Hareropre fnamnmn oo A ROTDYWEHETS SAFE Oy § HaCT sy

Voo anasd AnHEER
I geuesbap 2024, 51 geuemBap 2023,

e ol £ e ETRE
Oyropeoe i fusnascijtiie fass s 11.R89 J4543
ToTEamHAS LA 1 EzE004 316166
Hpa sy GiaHarei|cam 1 9a0men i 4,330,855 AFos aoe
FOToRa | sCKs CR0H BAMCHTHE # FOTONMHY 9&-[?.45-5 ?E-‘i._n.'.iﬂ'_
- H557.015 TR ATY
e e joE nAREEdE )
Dyropouns dumancucre ofaniran A3 07T 62,547
Hpareppouss gumaissiens ofiandas 13451 P 13
Dfuness 00 OO0 WTETE % FIOROPEHIN MIHODE LosLadn 1058, 153
CEhancan 12 mpengy, mmqbu}:uppimm L7098 824 LUSRETS
CHARAER 14 (WO 1 Py ATATE 110 19.119

I2.3, Tpeeanie pemee

TREMWIM PHER TPCACTIVE ] MEADDOMAMMA MECMEAND HA Towsurty, # T MpE RSN W3 Vialty COMYPRAD W
S L Ot TEReTY, D1 MO I G HENIOULI B BEOT ROTEsg s ryBimas i goberas

Linea{ prae RApOUMTO DOVABI TS

GO R T TR T

6] pusdk HEIAEKRETRAT AHEAMOTHAEAKS JACTEAMEI HOTIIHARE YEAWS DACIYREHa!
N BN CWMERErR TPOMAIE | CaMInpRSDRaTY:

PN I HAMETIE TN,

al R ApORES R R0 R G AP AT

Bl afmsaen pEEee

¥ OREHEY IPTIE TR, WEsss O Oy MRS rp s ORdm YTy 1d nocAneam s Jmairoa Aaacrgm Homn ke £ sany,




[YHAR PE AJLD., REDTRAR
HATOMEHE ¥3 GUHAHCHICKE WIBELLITAIE

31, geusmiap 2004, ropmse

al Purue moswyperiine

Opsieas EEpsEd 0 BHUS ARINHIY Mo M DD AN DT Loyamed KE TREHLTY EEICiTyRdsa i BN A MADCTRARCTRY W
AR WA CMYGAEY MOSEDES o PEHORER RE SEDOTHAD TRHAMLTY Kpod aMpeRTHE ROSTAKTE £ PECCMIVERBI-AME: W
NiEeTins CAPRNM CA PROCATYRABETIWAL T8 HADCTO RS DAAKA il {NE (BT SRS noesimjom),

Haeoo G pnand vesgessatond  NpwhaOhesand EORWME ADDATHIND YOMTR OOAYDALd CBEND HA - Hil[mMaHy Mdni
AT e ST APEITH SRRoNoNG H CDETCHE ToERGHE DRI BBl ARG PRTCHETYDAMH F oLjnagia i!.lﬂﬂ_ﬂﬂ'ﬂ'l:ﬂl-'l'
Hod pEHE EEse Y ERHGIY B AANTERE HDIHOWAKS.

Kot peaparar Boser ApuAMchandesd XxTemons corrypasaphes apnumass, Souit 8 a0 noashams axmisne npesmio
PEOCHMY pEre-A.

sl Pudu EvurbeHl AW ¥ casonpudemrady

DpyITaG SHasisHpT DOTEAPEIED iy mpalenoed Aspaiay ¢ OAHICY bl RATE B OCTTIEPEGE Y ACTDM REOUOOY NDELN0 A
oAb

Liprywrmsa £ duikiyoapa ke uadpamatiunaice npesik ¥ Camanaeipagy s Ak TWe CAEeE iy pdsha

3] AAREHHEINE HOBEK YIODGEE O PEDCHIRIFEY T ARYThAM oaReT samnamiamn 0o kopims S Handuerena Gpyumes
BN AR RS TR S R )

8]  obeibeleest SyFOMETCRHYE ANAILATETR 38 HIEG TENAIBDNE HE TIRHITY, HED W 30 Miks D880 |Ese DA e aE s
WRSAY OO T LM HA SO KANHOM TR Ry

Ei| Puzus mpowhess sisepmsay. Srone

HamaTHin [IHEaK 08 W LEI0CTA OAM0CH Wa PHAAHK CAarkerna nRaxnaas SyLiss yooes RRoMERs j scisi HFRmarive cTona,
Mopoiy PHINED BEIIADE 30 Cadebite Apna al, Jpuren @ Takihe msamenn plaznny npomeiss Sy ayvheod roRosa f o2,
AR EME e W0 JSPIEORANDT Haatm ararios Prae. iyl prscne BOETH W aEamsEipa yTea) roomess
PUTHKD SREMITHME CEORN, AT H PR POCADRMM TIHOM, S0P 40 COCTIRE 0 DRI AR NRMHOCE 0
AENCHDEIED N EASTIA CRRICTIED VEASL CMARSRE SEMATHI CTONS FuaK o kiacAdHioe oba Hesnatin. Ynoged
AQYaTag peapmen NRETe il dRaisIMps ipeioce dissecs|un oo Iopmdaiiai i AEamaTie He vl Cn | DHO M . TR,
rirabie ieasis HAMSEWAY CTOND, [ARLH RTROIT PTG NETMEAE BpeaiocTi dul Hid cH g rpacTies

e FIMGTHE HHCTRVARSTH WANTHE K NAMTTOM TialERy, 237N [y ¥ HICTEsHY

¥ oA gamE gGMESHE
3. peesbiap 2004, 38 poupmban 2033,

D B RS CREACTRS

HENaRAmHEEN

MeriphsavaAies 3. 226X L riE 166

AUNEHE KOARITAT CIROVID

TEe possiih B Al i AL A gas Ji.54%

BT A A M I A AEM 4 ARG 3745895
4 415405 LN T3P

Sl aiidnd KoMEming creprea

TrRITAMHeRH f ARANENTIA W TOTORIIE FE0 455 Pl SET
B:557 1115 T HCE 4vd

T R T DT

Hesxamamahoches

OHsamn e Mo Drisgny WM o Wrosogsieis IO 1.051.210 1,085 753

ik poeie 33 Npemly, npoawmsio i apyro cfianean 108 874 15 hTs
£ LR Fhadary

SopUGu s SrETIHG TR

fyrapoine dueancuitre fanese 49,077 82,547

Hasrsopiuis doidamtinte s phanea 13453 13163
2EIBETE 3.078.133




A¥HAR PE /LD, BECTRAL
HAFMOMEHE Y3 SMHAHCHICHE MIBEWITAIE

51 peuessiap J024. rogane

¥ A0eE rogemn sabEnemie (2 TR L ARZE KAMATIHK TN HA AETINEITY, 430 JACTARRE THeRIE a3 APWE Noaseaes H123
raganse (EVETRn e HACTRBMTH PEAORHD Npahiied apETRsbl CYOIE NpHOcA Wi dmpdsitnjceas Thliaminy eano G
HRBECHHZANG: ¢ dHRInTRICKE MHCIpYHERTE C3 Nanefiie nEMHooeed. ¥ Rarmaney O 3T WO PRCRrHN KaRSTHNE
STCHL A TSRS GIAEEHCHERE TR MW

Pachns mamatsx CTona
AR HADBIH 31, 20da,  3F. PPt
Oyropoune hisHaikns o naackamHe L73%-5.85% LIdh-3.85%
Hparnaposme drsanin o Anacmins
Aumapery denarumy o nucma 0.00%-3,75% D135
gy ORI SR & A% 5N, 4, 4% -4 5%
deairany dEnpaunE GpoNEwL A% TR T O%-T. 5%
olariye L 24%-3, 10% 1 - 108

TEpatrtan, neTRADE AuK APEROAR 06 BRATE O0 BRITANE yaardms ¢ 200 fogenen e DR rogeian game oy 'y caeaohiog Tabe:

¥ anrnagama glsapa

Amoowia 2024, T3
pemiEnia AEPO3TH N Basana 157998 162 547
- Humapcin 115474 151,789

+ Aeriwzen L3 5E1 i) 400

Tenicaprn ma wiedEsy 1B T.665
= Hisiapoxs . e 4,000
- 3R 3.884 3805
Npuxoow o LAMaTS B0 oohooy abao g 11.141 16,603
FHFTIHG 150,005 187.155
Edouar nags sadaameuie CTOME O 10% 19,0z 15716
Harmumain l.?ig.l':lﬂ 3,187 18
Hanemaa Hanoi B{awTa Nagd samMan=uE cTena 5,714, 506 32890402

Mg Kamerde crona 33 10K waao Gy 1Al Ha ARL-NDHA3 00 HAMAT 4. foamse 38 13 D07 wisaans AMeapa {1071
reaneE; P TR kAR genapa)

¥ matTaiay jBAdT MRS, pAcasS 08 st e A0ED. remiany e 033 rowpiy

¥ msanan LalEpE

2. FliFL S

PACIDEH KaMaTs Mo Grecey Hefiianrnemeka naeliises Janees oo s 5 |
Pacurn kauins nip MCEH 26 LT f170
ESenar maia wamarials orana o4 105 &0 E172

Pacaoge mamara y 3124 w2230 iogUed D OH00E 02 43 DE0e0ES HHRERMEHTAAHE RAMMETE Kol f& pEiyiter nodmens RMOD6
16

df Prinil Apamene ake saptaie od spedodcmu

DB ilTRO A R ERTARE RpesacT $08 ¥ nepedanfy Gpyleiss o e yie) npdsocarelimad o oaek yiaraiba
¥ Ryt ey gl rplimgnes GOTSSpEaM 00 HHBECTERDIED CREACTADS PEODAry P Apviumaa

¥ oo MECTHUNDNOM Noprdony dykas Fe AR wea 4 Avesivesp 408 [nhapaes Penyfines Cofje] 08 kojn oy 106
RASCHAGBANG 110§ S OTTH SPOR OUTANN JEIYATET, & (S D2 BpEghy o Seapiisieatol soeanoc. Ces kapmje
Bprbaryiy Of NG dep SpEaA0cTE, 0 NPOMESZ BOTE EMOERTHDAY OO PPER0 HAMATAAS, YHyNsa $op spagnoT Kol wamio
EZO5T6 . siemaza puvaps. Mooshaes damames crore 1= 100 desd G4 03 nocesaniy cedinime daf Baasmttn e
sapma s BIE A3 ensae AMHARS W0 diesie pAzapy B 7 TAT gHmags AEeaga




HANCMEHE ¥3 SHHAHCMICKE WIBELITAJE
31, meisembap 2028, rogsee

[VHAR PE A0, FEQTPAJ

Panoosd o5 npare; npaTaea poguocTd Aol y  foprdoanpy Apvueria, w ofiited do CraAME  COMEHREIUMNGE CH
HEGIHE AT BN R ST HTEM § MEAY CATERARTRH S DITTAME N E WEA0RA 13 TERRIA{Y KR PIESTY A0 CTAILIsGE a0 i Ak

FARDMl CPpACTRRE DOnalTna joy conay @ Sgayrae HEL 1 AhserTalLs Droe oIS

b Hesus praes

JOoyweas § nosliesny GEOT prased SOU deERndY TRERAD Aya Aad @ ARAMKIY. BaayTHE CTRVSTER CRensTasd n oligasaa,
gy METHTE 05 BESMEE MLSTWENOCTH ENMIHDN TUSARY, TELAHRDM yTOsspakes protaiynabalyher tosprha ek
ofadeah oe Mprdpaishie BT ENNEYAL 3 B TR OIT MERACTHR AL CREACTARE Pl CHNY e £3 l.'-“FﬂiD.ﬂ.H K3 HAYE 53
cr noneb paiufie SeHA0 o0 DT A CTodE AN THER,

Lpyuren DECeA0 MDETs GEsnsel ran n oE ey teey 2054, rogeee Bao -:."lmﬂhl-l.'rl&rr A HEIHATEY

SO porastie db AHCHI I AT
Maipimsapies

Hpameapossiil PHsE hCHCKE RIACESTN

FEdigidies BRHPESaNEETH B RMORHIEA

Tfyrn SoeMENCD BARArBAH SR

Palepnd 37 RRERCHS NPeMIse KO ma0aly uaTepeT
peatnrylasad

TErinD pRIEDSE NO{E RANIFY A TRpET
CADCHTYPREM, DPROCHIFDANND 1 PETRCUECHIHIES
Cicrand ingpenile pesspas

Yiynei

Tl opiemia pEIppdue ind

Uyroporsie phand s

Hpamipessn ofangin

Pasepod. 12 mpensdtHe Fese

TiyTa MACHRIAS DT iaT

Ealafilie f pa wireTe

Ognooere nopecys obissase

Yuyomno

LD T TR PR T
ma gan 11, gegesbap 224, raguse
Hem grmaia noisigsa
HA gas 31, aeyessbap 20F 3 rogemn

¥ wAmAgama guEapa

Perane
Uso EUR  samyrs ] Yrymne
24,649 14 Ba4s
BEBOSS L7TEE3A STALT TRAEM 3026074
. 1586008 13430  DS4106F 0380816
SEAT8  ATar 599K 4112199 §10.455
5953 5.013
- - - AFTIW LFINSH
3531242 3501242
L 22000 ur 4 17.179
Jrrair 3337074 TEGG! GBS 317  14438.279
- 25,137 123 51567 78017
- Lo - - 49077
569,044 LSQASTT 1704 SETRAd Q06707
ZORAE49 206640
1E1.150 181.280
- - - SHLAETE  5EIEATH
- - - 317 817
56A.144 1578375 175832 BATLRAA 1076595
__ 153773 1457708  {98B65)  14R0073 3631685
B4855 1472520 35103  LSGA3SS 3154863

Auamen o s e oy fpiamnn deouns Julay 10 SaTTmen

£ pfiuposs 50 JEyarrin v S swobinee b oiases y sanyramd EXP, YO0 y mivtcy of 2311477 mAnadss seieEia,

APQMEER KppcE o TR Amam s edeaar oy L1551 iamans aeaps

B7




A,

. [IYHBE PE A 0L BEOTRPAT
HAMOMEHE ¥3 SHHARCWICKE HIBELUTAIE
31. grypmbap 2024, ropmine

KT piamn

Epeairin pels & papin wohea o mETaE AeraTHERAK . ShEKITE 15 QUMHSMDA|oRd FRAYATIT B RanETan yoien
Rk D s CIRRRTE ARG T,

¥ emnanama geapa
3L, awupwbap. 2004, L. peussbap, 2033,
Firmpansa Henpansa Hiarg
SR MDA _ Bpyromakos  BgeARcH  HETO MIROC  SPYTC AEMOC.  BpEAROCTE HaHoC
Apraprsig fiislaecigoes
AL 12381 o] 24649 26843 2,50 #4543
MoToAwHES S 3443 821 [yrrag]  CATE0TS 3850508 RTRS32] RidE168
TeTas A nCKH ERBABRATEHTH A
T FE1R47 {L L) 510.4%5 7RL7HES {222 TE1 56T
P A TR 4 AST BhE [167430] 0290836 1506388 (11483 3755856
YRy £E7E 46 (42E.B31)  H55R015 B191.7L8 (383,245  7.508.471

,ﬂpp.l.lT‘u:l CE HANGHE SeAATHD IEy epd OTRSERRHA B Ny, [T mﬂ.l'i' H P'HTJ'EEH EBD W 3
B OREERD W Y NATIeRE RSN TN ¥ B3l

Hanooemoct KPSAMTHOM paliiy 8 PERJSHE 343 MMP3 A DDATW, A NPERRWTIEND FAWTAT] Cf NPl MHSECTA AN
[EHLAET40a PooTHIyDaE ¥ rrasny, o Gmynies Mapogee Bedne Ciim|e o ofpakdiriMa i jeamni ofnnsa miscTpse
GO AETERS YRl [RRIEDEH W O HARMURM WHIDCHWMD WHDDCTYRGeED TIDENTME pRiefibe Aparha 30 DOty paebe W
A mnscie: Dpurmda

Ayropainm m RpETADE I dEHEHCRCRR 1ASMEHR 08 (IR bE yaraeen y obsemrege Pemyfinace CpSaje W asnudioe
rUHIEHEAEE DA cl cegruuTEm Ha repEropie Cpomes Npd seaom MRECApaes Ceaorans ¥ AEN0IHTE 3 m Ha gan
Baaaken BSakma PR dHareay q:m-uu:ujnﬁn MaHI3aTema OHHEKD W NpociEsy B0 ApEgkTodd [ ¥ ounagy o
HENE S SO HE BRI pal (aeiana sopesa je Dy wmin IEsCpann REnnisTe DuEshite |B B30 B ATRNE

Tviumes |¢|W npaugey obpauyia apeaETHEE ryBnTaes W HENpasme BREdnoTe ¥ CAOYHSEERIaMD HaE D8 s
mbOEpETIE EpEOmTHA puisddn Moty RpaTHTH A e Ry PORRILHS T R TR, ﬂli'i"' sy wa Bprmarer npaTa Gek
AOTRSER 713 SINATUCHA 135000H ML HOR MpOLB .

Ha SODE (8 ARIE NI, ORI HOERA ]S BRe T Te DL CF NpsRa-Cea TR SITee o | S

1, Manmamiocr npema ety
1 Dcrdas norpasHisha

ToiEEpa MEHCTYTE 13 ROaeE 02 sacsMis DO SHERESEHE ST ryfllmEpE, DeEID MCNPADKHE BPOIHDCTH §
cHGY £a MOEH 3, relsnn O 43 cREQiTam opsomyy

FCL {rrapwmiiod MpeouTha nedurar, "expecied credil loss"] = BEposatechs Selisaama SEamupina olfimsat (PO £ Bedaia
PpfR TR Ly MR {10 o HanomomooT ¥ LAy Somiaia nevisaspersn (LA,

33 pOTHeSE W HERIYEARD nRo e, Ooyarno oo oosehd b NOUTEE. 0 HEMEapue i baeezand (PLI) 43 BRCTEpHWY
HINOQE, QENODIO i NOGITRE: Koje BHjasmby]y pekomMBpann PRTHT arawuaie. Doy fapamersp v obpasymy, LGD
IriSiETa N ¢ Cragy RanpLE G nﬁlmah,m._wh NG YMER HaEtH FPEHTRE ¢ Gy Heranpil e OEARTEN,; RODCTH
g Baaen LDy seiey o0 A5 nag paliona TRwmlEG DRSRC ¥ BEZOCTITHY MerEnno obpahmitar,

KA B HNALHN Bl pUOAEETE e PeAMTRDS fddes (Hnkd |, Suso I W Hung 33 NOARARERH ANARIIY . FEINEHTAL
ARGARTTCEA AN AT JHIHOB0 TR IHM noumTHRIAR Apurss




AYHAR PEALD., BEOTPAS
HAFEOAIEHE ¥3 SMHAHCHMICHE MIRELITALE

3L geyewmiiap 20234, rogaise

Hp BTR ML MO YA 8 BE NOTRSEAN DEDAYYH DHBRHERAME speau st TR 13 AMEBUHY wRiE (8 CROCIARE | BB
2 ENBEAT mSdHATOHN

® Heustemes npenp 3 pana, rae 'y npEecH GRYIUTSO WOMLD HEADGONRMAN APIhEiE NARE RAWESSE 00 IHAAL (B
TOTANLHIANIGE WAL MRCRMETHE HAT R TRl B THA e ronehihe npegpfann paEd,
(i34 oxcTepisar KpaQITHOT DOJTAITS KRS O8 NOECTA 05 ToTReis DEIAINE WINIE S BDSAHDOT, HAD o,

® Py KBAAMTATHERN ADWTENME RO MDD YRATHRITA WA noRehaekE pEes [apies Qnvomma ar Ge eseenT
MR YIRCTH ¥ PROAARRAT W 20,

¥ ooiday ca MOPM 8 s cfipas bchpanks Bpesbcdmd wopuiahes W npRoTvna e0jn. DR MRS B8 05 18 AaT0
TICT[AM bt i P ARE M ROT b (s R S0 R TH A PR A

Aa noTpehie wgaThisammie HWW&- ofeappehiiza, QEEOGCHD sHATERRR RS B8 = noTpeTan cipiiy cuERRSEEET
HIEAk TN P RT3 VO BEEY HOjA 08 CEICTasd ¥ nnod 3, yormaay co aasrenmsan MOS0 9, Novurmeo npumeisyie:

L] Haugisbine fpend W) AaHs; @
- CTaTye Redamnpeies ohasels [Helull-a) GOpames win spad EXCTEpHA pemAn! Wire Kpod apyme wehoaraipn e wa
ACHOAY KOS CE MHE TAHEHT R 02 T8 soeanamafd Wit mome g3 wiaapy]e afasnae

OGRS W PERHE SEEAHGOT 43 HiREE 3 MIAtsoarmd O CF 1A MOusll 03 of npdsseie camt DGR napawsmap
wranprbu y Wy 13 je PD jeghae 1 AnTpmamienied, Spl o [ACHOHTORAM AR M YA THR083 S 0T H
MARATOR CTONGk LETOT HHITIMEHTE

¥ WA fiana ganapa
31, meuprabap 1024
Ol pod Og 2 a0 12 O 1 e S

foTRasKeaa FolMecEy  MECEYA pEEL A Yynma
MlaTpas-anaisd 38 npasaiy
DU, CA0ERVEEES A )
PEOCHTyFirbd 2,754.455 19743 129 205 38:753 3,105 157
MlaTEi e AR R O DGV RS HEE W
pETpaLEtADiaTa 232417 EVRr i {6510 75645 5733
Mo TR a1l 33 perpaca 14922 - - - 14933
Clerand horpasnibsg AR 134 . ’ A 2634
YHymeG Bbl.‘.l-i?.S.H pr Nl 195816 34,448 3,443,006
Firmpa s noT R e
MaTpasRfinG 33 npasm|y
TR o W T e o
PEDCHTY [T kg 11 H&d 153y TH 517 ET04
MR AR D, PRCCHTY PR W
TRy M B 2 ] 168113 15451 A4, 728
¥iynsi #.952 11558 141957 S3.567 116,537
HaTD DR RSHOCT NOTRaMHEN S
FlCFpasMBaNA ER Npstn]y
DLW Etha, CHOCHPY I
PEOCATY fa s 4 TRRAR L0 RIS 1= 138 233 082
TIETpaiEN A ), PECOHIY I W
pEoRIETHET apa 2.an8 3L 413 . 245 252 066
RoTpasirnamsa 1& porpade 145132 - - - 14893
DeTans AoTHARHEIIGE 6134 - 15334
Yy XU L2358 1859 481 3235074

54



O¥HAE PE A A0 GEGIPAS
HATICMEHE W3 @HHAHCHICKE WIBEILITAIE
F1, geyeratap !'D‘I_-Lrn.mm

Tioticia flepiogl Hige Baso Toanchepa uueelly Hissad obaaapaipaies 1) (B3 CpaacTaa oy y o6 nepisaan nrac detmonoma
Wat Hani 1

¥ EMmagana A3

L peummaBap. 20748, 3L aepeswliap, 2033,

Husa 1 Moo 1

BuiaCmeane KoB e i DpeUanCTi sned THTE s Py Toudla 544740
Mgt sapmd e 10 $ap BEEEHOITN 1EGE DCTATH pEIYATET B3T.57h TEILD0]
Hfra T egada e fefidsang xos Barasa T ARG E3S e e
[0 TO MMM BRI T EOTas B10.458 '.'E'I..E_rﬁ".'-;
Crames ua Ran 5301298 4.557.063

Haracy grraecvcs g o s s 1O pefrikanma 3 31 122004, rogune npehaaanes oy y TaSiens Monog,

BRCTR deanmncifranr
Tioswnie HHETYRLENTS & E&6_ 66 n Hwoke Wiynso
MoPiilscRH ERERBATEM b roToalng  [OToemMsoH BEBAR N TH

W FOTOEsHE S igadHe 115948 S10.456
Dl porass s R R RN Doz P _ 13498 ‘734398
kel Crbe NA3CMERM Herawann Aprs53 LOBLTIE  1.07EEEH  I4RDREE
DA AL CH i NAZE I3 Oifmaasigy P - = LVH = EIRSTE
fhoTparednana CICTRAr g P B - FE.134 26434

Yrymnd A0A.551  LITAI0F 3502104 5280500

33 il it HEM R Y MRIOHE RSy B WOPF PRI W 0 pn Ty el E 33 4Pl SETHE DEiTRE paElrear ol yreaFyie weTRoan.

15 TP T ﬂﬁﬂ-ﬂ'ﬁ[’lhi AP L BB T ki Le TNpHIHA)Y NO Qqu MO ORDETE qm:_n-l:mnu PRIFATOT W Himjd 02 BPESHOCT
¥ DHRSHCY TR HE Vadetyie coozno oapaxGama MODH 340 pan 31, aeciomling JI20 rogaae rasood 0T0 286 swaana
SWbapil.

(MIERA TR RS D

CRRpaTHiRA  Eiee. FP0RETHYE HY npdayoa pd_;,d.-.l lanocnmeds W DprakE ApyudiTea, HeonroaEna ke s e il i
Mgy W POUSCE, medIEsEaTHDN FHRMULARD WHECTMA L Om i I ARy CHITRMEME, KA0 W YLAES HEROESuEIERHY
red s SaratE

VL2 el SALTITE 04 ONIPSTHAMKS Pelna KD 8 ynpaes npensininl o ssarmedarceana Sovemic @ axmaneg npcrymag
AprDa S W ara ey CHOTEMS WHTEDHMK MOHTDERS wa|M 020080 NEAPOAM, CAIMIISICTY M PaZesHOiTy BOERE:

Mo ChEpETEs i ErinKE @IYeTD CH npare!

L] PHIHE NRMpaLEIT, DAHDIHO Heaarnpaiapytal HID0PE HERDES WINPWHOT, OAMECKD daST0RNar D00, Kan @ sl
HOjHAE J0 NE eHE p'nlnluh!u ROy Aocame aa Ll mnemsa

L Prjan morpauiel, GA-oHe  dedgessaisor  pabope,  pamopcss @ NOCTEAEHE  3AR0CNEHHEN Yy Dpyputay
[eEamn g o W Boomo)

E Friddy W@3isaniTve Dpfakasauie nocrosaies Mdoyumes

L} Pﬂmﬂnmwnmmuummr piCEIEEE NG

L] Pt NpSRAna, I THITREGE W ADAeo] i EIAKGHITTHY BRTHEMDOTA AT EENOCAREIN v Aparey

= Przax agyirea Wmlkh'f EHCTEMWA HHTHEMME 04 10i0A. HEOlEayRe 8 1OCTynasa paga

] Hapopasearyye Sesienmocae prom )

L] Oommel 0OQpITHREH Phaiigid 8] 28 EeE G S0 aE. BHMI H CADBENGOTH NOCA R el [Paridisss yeod el Tae
JETH NEOMCTE \'IJ-H,E'!-]




AV,

ir

ONFALPE A LD, BEQIPAT
HAMOMERE ¥3 PHHAHCHIHE WEIBEILITAIE
3L peuspmibap T2 rageHe
Pavi DOSHE M CRYRTYDRE SpprrnaBeHcins HMonMue T oBAs TR

Oataod Ogigoll Daxlacs Mpena §

Bl sy CE MECEIM . TOgAWE FO MG ¥upnHo
HEd T s Al Yasrsma - -
Cagmeep 1 QCTa0 NH3RA : TG - o0
D pasla = 43910 25510
Agromourin s oajoesl Atk - . 24 g4k - £4,E43
o 11E E e £
Mirpas skarsd 3001478 Z1TLESH 3859 ol . k. Wrir [ Rer]
HOnTRCPIM e T Do THAF MaHd $10. 00 < 430035 - - 4. 3590, B35
TerTesgien B 454 ; - Ll L
Opra asTMREAD ApRMENCKE
EAATPARANP RS i 5 HEY - - R
TR 33 pSHOEHE Hiee i g
MESANY MO TREET CRODHTYRIERNI,
PACCHTYORRASE o EETE S HIHAa « RATAED - 1817930
Pass iR WITETE ©aje Hamady 18
TEPET CADCWIYDIRAHA, EOTHTYPaBaua ¥
[LRise e b H - 3E3h 241 - 1333247
CHITaNe Téidune (e IcpDne BO{E nadan
Ha TEpET A0 NyIEaRYa,
REDCHIYDIBANE W [TPOUSCRO S0 N £ 25 £ - J3 M
Hinyrmics a833 827 712258 9361553 121839 -+ 14,529,703
FalWias v pegapss - - A ¥ 308: 1732108
Ayropown peiopsacaa 1 sEanaie : - TG0 25.504 127,034
KpaTHOnOmiE Ofe s 1e1L5E8 1034 19599 0216 LE18 Ty
Felppie a4 ngaracia moEMi
PEOTHTY ISR # PETROUSC i 20854 549 2:(Hd EAD
ot P A T s : - -
LT AECARID DpesiCae
i B T T 161150 i61:1%0
Feaapaoade WTSTE - gARSA ¥ LT
PROCHTY Paind M pTpogac ks = - SEBI&ATE - 515678
THAACHRHS MO PeeHE Slaleze 2347 - B3x7
Yy 2611554 THLE3 T.BRTA93 130806 37550612 14,5297
Pt spyeenafesmcT i g
31, aegenfiap 2024, rogusm 1223089 42,024  LAGSA6E L33 [3.759.612) -
Foia miycanabinHocT 3 AW
31, prusmbap 2003, Fomee 1833974 6215  L444.535 12518 |3.4149.363) -

PHIMK AMEEH QWDCTH

Puins FCREAINOCTH FEREDANTHD NRDHIKNATN W3 l#ﬂh-hh'hp.huﬂ TOCAGEHME QRTAEHNCCTH (PVSTRI W YPAR RErhE bt
MO RN (EE WHiatll 4 BRSO BEMErYISHOCTA HETAATE CRACTING k2 A8s Adcneha b v oamaaapandy wamarny,
[ G0 neeO Ty EOTTH PR KRR e CRRACTAR N IHAHAT A WEHH I YHYTAR RPMISITRMEOT DREREH T ARk

AFOBIREIIT 35 WS eSres DHAIMOM OHRDMAANDOTE |0 W3- DysgeoacTay oamea uile j8 yenocmmmn agrdaapalia
LACTEM YNDEARanS 13 NOTROE HpAFEIpoy Har ERSOpousnl o Ayronomsie dis-ahcamars dPVmTea 830 i yhpesnsk ey
marBiLgRawly, APTETRG yIPERRA (e AnilRasucnd oagiranaivhin oaroiapajyhe HOaHE DEZEPEE AN THIMRaRNE
Npahiia NASHIPAHAT I CTEIEHDS (OMMINCT TOME, 30 0 ORDHIBIREN SAEREETHI OAHOLE BotnehE GREancHERE
fpeartisam chanea

Cemaehe TAlGNE Nk IPEICTRE poniese areneha GUMHIHEWITHE CREacTans v chaseas dpyurss Npernen Aocnsta

uimiancigcnun nbasess |e hEmpanAEH HA DOHONY sagHCRGsTERdRNT HORHBRME TOROBRA, OOCHD ey waj@anaar
[Ty ragd ce oo, JEOTHA AR TRAG TR B8 FLATTE HASTary ofdssqy,

g



T8

AVeAE FE A 0.0 BEOTPALD
FAHAEHE ¥3 SMHAHCAUICKE MIBELLTAN
1. peiemban P04, roames

HAocnehia gk -tk dpegcTaed wa g 31 fegerdliap 203 ragann:

Calmod. Ogisolz Oy 1 ao 5
Mo 1 ecen AL B2 ragEsa R T

FvinERDulHa cpegoma
Byraporen flsEHRERE TN . - 24,649 2qE2T
FTpa s Bahed ERE e B Tydrsa 3657 LEA 3.376.074
Fpamopousio fH A cHERd AR E AR Fi0.000 - 1455838 - 4, 130, B35
TOTONMMHM BXBVBREHTH 11 10108k 410455 ; ] - ST
AP SDERMERCKD DRSTRINNY RN : 5.511 5.3
‘Preiepnd 30 NpoKCN NpeMal - - La17.530 - L.957.830
i1 paw ras e TR - : 1511047 - BA%1 a2
D Ta s Tenm e DR ; e 22179
4,519,232 212754 3361359 15130  14.425.279
THELHLHCAE QB3
Ay roplrng durdnoijour obanae . . L2807 &5 077
WpaTeoprait faEANCH{CsE DBRE e 10484 - E
ﬂ:& PR R R AT TS 113587 14556 1480 1,051,220
E;::::: T e 1671642 267342 b 50 Sali° L TOMAle
DHiassse b Rdpds wa paay e b L] 17250
Fesepss 10 NPOHOCHE NEEme . - 2354 Bt . 1. 0fa 548
HFyTa nadipng pasrpesreema 161 154 161,150
Prerappsisicime urreTe SH1EETE SAERATE
Crpansesis NOpaii e o aEaae - . EL - g.a1y
T.589,524 140234 1.919.537 s 10718578
Possin meyoenalyosocT #a gas 2,340,408 72,024 1442407 (24.163] 3.710.701

o BEESHOCT PE=aNIM|CHE MHCTRYMEHA R

Cnegeha TGRTA TPEACTEALS SPHHEOBOACTIONY NREUSOCT DIsEARCEI (DESITING W DRI 1 oBaRELd 1 Ty
$op BpeARotT v asn 31 apuemBan JOTY, TRaeHE v 3L Apliemdpa B0 ropmnee:

¥ anmamama gHnapo
31, mesenbag 2074, L. aeipkmibiap 2023,
Bitant penaTmesa Hibmronoacreosa
SPEARGLY Ben spaguocT npe gHoct Hep BpeNOCT
EEpOn i (PENTTED
o paas HEARCIKICR
OULACA £4,845 FEREH! Ad 243 23830
[oEssin B AH:S 3.235.074 2 12E(174 o R 31,746,166
Epammopoag drisascHic
.G A 4 A5 HIE A.330.836 370555 2.7905, 396
T LN YEENHAREHTH W
ra1aHma 910456 910458 761557 161567
ALE53.015 6,951,058 F.808.477 FR0E. 550
e -
BHsprmjins obanesn
Jyrapoeing duissitajce thans 45070 T k247 G 542
Hpamsapoeinm gaihas o joes
chianea 13.453 L 2161 22163
M ame e I SoHO LoTET W
FPOBOpEsHY Ak 1m&1 20 I 1458 753 1088753
Ciliamean 13 npavaufy, 3apane
APYIE O ApE 170 BT L7082 LA3a 675 L34 675
Cfipnese 19 copel 13 peITETE 21.118 27414 183149 19.119
2.865. 784 2.855. 784 3.057.252 3097352




I8

17,10,

AYHABR PE & 0 0, BEQTPAL
HANOMEHE ¥3 SHHAHCIHICKE MIBELWLT A%
31, Acticsfap 2024 ragmie

PYROBIACTAD CAATEE O3 [0 KieToSOACTSeN BRaas e PRIYMIE - ANDONCHMALATD $0P NEEAPOTTR 53 IOTGEAHCKE
DUEREARAHTE M TOTONHMY, Pfpasneamd B §edalinjoe nhamie Pydoasacman Apyuiies teatpa ga, o pfimpos wa
PEACESE MOTAIARE AFTHERDOTM it # reorcds ommelie noowTeRe, 30§ DEAEHARTRD RDATHOECHY  CTOVETY Y
SR B3 W NOCTO]E TRAaiHe PRIAEHE rarahY KT RO RS TESE. BRI T CHEnCTans o TAanEda W Mo
i Bpe=anocTi

e MOHRHICT hHRIACICH D e i BN O ey 0558053 0 RNETE S8 3 CAomeiie sl

*  HiEm | ogMepabima S0P B0SSHOET ROnWENAT i KOTHpRIE TRHiaHE: BpepHocTe |Misdprrosane] e aTnes i
PR A0 HEHERHY WOy i oBaesie

*  BEuno D opamepiesnd e BREgHDOT Npoeaakie sy YIUAHIES FIAJGMETIOS, DalAviliiee og ACTEQEANE T
BEFS AT P AETie e oo 1, 3 RolE oy Basane # ) oDescTaes vt A8, DEpENTHE [H3 M, o] I8
HHOHPENTIO (Wi NprsEp, NPCICTERA0 W W]

L Higa 1 aAMGIAAMHD GEp BREARICTH NPOMITEIN Wi TEUHMS S 1poer: EEE REMR YEASUYTY WA3HE RapamaTa 33
Penascukkh cpeacmaa vk obaEeig, 3 wajw NEEQETARrealy NENATRE Sofis 26 s mory Malng 4a Prsnsmy | MESCTOE
WAEIHH pARTRe,

Hapeana THIEM NPmACTINAS IHdm iy SHHINCHCHE CHeACTIEa HEGS O SDEOABAHIN HI01 BSETHOE ARHBIALIRG N0 0
PPEAHDCRN, TOyArIsny y quwboe o 1ao 3.3 apBielaocm 0 CTite s MonyhHOOTW IEHEEHE i BPEEMOCTA

¥ AR AMA R RS
31, aevierasap 024, 3L aeaewedap 2023,
Hngol Hwoo? Hemod  ¥aymwea Heso d Huso? Husod  Yeynwo
Hropcii duiHaHCHTER
IASLAAI 745 INFE ik FLETE
Hparuogiosin de s oo
T P AR Fiin  basmEss 435G AIAdi1 LSHLERS 3705 S0
[ETOEHACHE Gl mARGMEHTI |
FOTOEH RS — Hlaash - LN LT Tgl . GET Tob.5hT

EBRAASH  REGAEE - BAE55E1 LATSNON 0006338 - BEERIN

Migasiie 6 peEnyAenms piai

Tpddrey e NPOETAYE E eyeAalaHaET NECACHENT # S53TH Havwmma € Apahrcask, Wooopa a6 e He WOTY ¥
LIESARA N QR AW D EIMELT (A Asrama a0 pe, eai oyt nelienaca ¥ onopoBa-

APYWTED NPATH (RS IARSHCK DRCAHCE W PONNOHCRD FUTE SOfimen o poryAsEllE BoCDsSmE W Epilie. npwnarnfanane
ER M POLADHIE SRATA Y DUATY 3 s abaaicy W NP e i npans Cida

Pemyraupass P NPHETEE - YREHEOr DOEERRIB BEHECTA Y ICHasHeE ABYurEs. Hapuorofie 45 FOSUHA MIRYITRE,
somend cf dpeterss Bane nocaoemma PeoCHTypaEe, Doyiuee 8 pdrpandan peiryTadmy  Hoyiaanor MIPTHEAD il
TR Barmanii nopE i TE0kM cTpesioahy « adumariicuihy yBes cipemea 48 0arcacm LI SRATERD KAMIEHATA

Oorains paaign

FroBanu e o mond HpErag v rony 2004, THARHE # A8 Cy eNa M FIEUAEM SITRETS WS pANM]E FEAHER § DoFieay
FAGEEARE HEHIRECHOLTH W TEORONMTISmIA TEsan[a, ¥38 o APRICTS MICTERUMOSE NS ¥ ChETy, Ha 00| cpars, gouing je
A0 QG RLRIA HFRIL O, NP B e THE W AN 4 B LI MHOCHMS b OETAE a0 MIARIR 3 AR e,

Mbipagoaie beoimapes fong Je ¥ notieasen mnewTaly (World smonomic pubkiod, lahiaty J035), easnumen ga o
NPauEi OCTRAPGROT SowboeanG! pac y 2024 fogunis wa wesoy od 3 2% 0y 2025, rogaes HARCHIAG 3 T, 30 o moofewupey
4, 325 33 2025, rominy, WTD B 3HANGMG M0 O NPICEHT CTONS RICTA ¥ nepHany 00~ 20898 maune sage o
Hangens 38N, Tanbanda Midaminkn I o cwathens, £ 6.0% y 7023 rogmme no 5,85 0as rogsne i 8,3% y 2005, rogmnv

CREMMEAND CTONS MHCTA § padmajenib dhosioalana wakats 1B% v 2024, rogeee i 1.8% y J025 rogieds [y 2023, roaMHE
be wanocAan LPRE V dmimana v faskop caea ob Crom pacra o 4.0% Y B w SRS rommi [y 2021 rogeen je
BN a..m:J

L




AYHAR PE AO.0. BEONPAT
HANOMEHE ¥3 @WEAHCWICKE MIBELLTASE
11 pegesmbiap 2024, fogmiee

PemBnma Cpfivia fe Iiposaliicns sran SEna enonomoe TANTIHE, MOHEFIPHE ROMTHRE W duiianme B Y K
PR M R0 COTARGE B Ty a0 s TREMTANE. HACTh BN TP BRiSopcer i [=r

AreHun K EEHY HEERTRoT pRimearg Stanidud ond Boocs napeREAd i i ormmbps TR roghne RpEaATHIR PRETHHI
Patnylianke CoBujie ma 100 BRG- 23 CTRGH Asam WIrSsInme 33 Eron0 A5 noRshashe. Daos ofjaons, Purmiiime Cpnie
IE ¥ IBAHSNHO SIS TEYIY MMM G MHBECTULIEH I SPESHTHWM Na[TRirAm. ¥ OB0ainDHay pekrHur araMLER OF
HAROSH B3 ADOETIARE OUSHE WPSAMTHIT BE{TARIE DS0IMONA. DHA%HY MENDOENONIMINY TTRODHOET DenvEAmE Colbns ra
ATHRHE WLAe, RO DR PO DHTMCED Y IPRRLare, 530 W 4763 trsyle e he sana nanErHag Gama podj e
Hi ot mEadn, Aresiea Moody's e gadn 3. aeryiTs 2008 Fobssi s, MOTRLSH A% mpagaTHIE pejTHHT Cplnpe na winoy fal ca
TICIATHIEAM HAEARMA. B2 warpBo fies sonebiama Penylaa CpBaja sea norapler spiasmin ERITHAT 1 Gyropdrao
A8AyMABALD W O CTRARE Bresgie THCh Ratings Tanele ¥ Heaoy BEL Ca [Tt missim LETR T e e

TURUITD HE RO HA TRPUTO Ul Yipaiine, Peannacednd npemim peooerynass § 2124 O 33 BOTATERE (aEnsape
183 Pycxe PP KIH0TA AR e maen O (15 pp R e IR e, 20K (B DeawdnEaiE NacHREg MR MITOCING PAiEE
o0, 5 S ey nEE Nl npes D SOyWTeS.

Aprpuictan | i aupmieng Chiggihy Jimaney yIisEia Kb o coane s B pocakapama o YTREAMAG o3

1 FEMY SRTAlHOE MPERHIE POCDearnd ApauTea v san £ nangieda AuscTaedyilale, AaTHaRanG AN EDAE|E, TYTHRM
(=i B TR T TR T

e GlmEheea QA0 D FHR TR OCHOEIWE CReEaBd Apyauray;

A GHENPONGMEELAE DANDOND HAEHEA M CPEACTIRG Jayimid,

1BRMG DT L Yy MOCARTY PTG Efaies FETCMA A G OB AR CPRs TR AR TE;

HEMD BETE RN D A e O 3 (Pt OGRS DMOCHD o B H I G O Timan e SRR,
FICE PAETR RS B FHHHTT M0 i i TOK DM TOTomi=E [ pystea,

B g

AMBsig g ANCTINAMIE NOEAGERA NAIMOAN Oy tagashins gEnom orTuEREHE Y mepkagy D101 0 ILIT 2024, daaeg
Ferepasns rHelaxs, edestw pam ¥ VHRSMWHS, WAty C0 ISFTHEHD DAPANaAn K3 ohHM NOLAORIRE APYITHD HETH M
RIS} ADCATESE TORITATONS Hijm O i Bane ANEAAIT A APOISEEE DPRLMDETA R TTE

Ceaapana feyTo npesnia peocarypassa y 2024 ropens jo 3 16,345 Bwia ¢ oamosy <3 ecteaperse ¥ IAE o
WCTERDEMERD, IEMH DECCHTYDSHLE ¥ CamanDapaayy axdew 0,71 wnpg aMeepd e e pacr o 6 35% ¥ BaMDey B
OCTEAREhE B IO0F rhgmne

MisEMBApar WreTe y rafssay 01012024 ~ 32 172024, fogane msiocn 5 253,594 EIRAAA AMSARE Qe ArkHALA R
SR . CAMONEHIEGlY wanoce 187 38T s menapa flussigupiue wreme oy 53 4 51% Morbe BB AR IEpRRE
ITETR Y ACTI NEpsnoay RETEGIHS DO S, A0 ) o RGPS WTETE | CoD M A RsaE 5 TAR% Makn ¥ olEOOY B
1073, Fodsy,

FHYTIEH BeTd JMeran mikoon 77 mmm& Ak W je 3 6,7V snee y ogEoey Ea pEaTa 2023 inaeees Pagas
WTETA ¥ CAMONpHApRAly Jpvanes- baieood GRER Eof Cl pMWDM TROMKGES § camanpenpeaEy oa 15555 oaje
EIATHNOBRM T 04 7530 uro o 3aTee SEle oo, pedupeiTiE BpeanaTH 53 WHAYET Y PeotHrypama

VHPNHL WEacTHUHONE FETnEE 08 nougTsa T34, roapee Geseoss PACT oy 16, 24% onsoows 'oh TATE1L detags niekaps,
Hagmalel 480 MHBECTMUMONOr NONTEEND FECI0 j6 W ISTapar NOTekjana Apyares: 58 rémepime canfiHE HORNARE
CORCEER W TIOCR0 N SETRRSE 8 o frll fa] GO HFiH mmﬂimﬂwﬂmm eeitgea dowuirpa.

Ha 3112, 2024 royemie. rapasmsy aanaras ie Buo 186 Ny Aehi O, SANTERANG MAPAIE CORBERTHOCTR: 53 RROCHTYRNE,
CAHOCHD OHOL EINTERAHD SRR COSRENTHOCTIA 16 PREOCETDIRLE W SB0ANTHEY KAMUTLAE Wisdon 15 35 jrna aostsen
fomope O CTEiRG| kafWFarhD] ool AR

HA DLHOEY EROTE HISEASHIC NHE (8 BRUsTH AR WD Snirainor HOrameRet YTMUALE PATHE § YHPEEEA i TN nd
Hprrisa,

OOTARANHA HARKDH DaTvls FHAMCA CTAKA

Hitwid isauiis gorabala bas0H BRASHCE OTAMs3 HOJE  RSOTY VIVISETIO M MOATRE CIODMENG b rHIHERREHIAR
HRURATARAD, BHTA WA By ayTe fociosdeie Jayumss




[IYHAB PE &.1.0., BEOTPAL
HAMOMERE ¥3 SMHAHCHICHE MIBEIUTAE

31, neuembap M8 raguse

. OERMIHM PEIMUM

CRedi ayPLEEE 39 MERHsE WiEohesr WA el Baknapooks TIemITY SEdHIa, MMM 51 AECREdH ARSH
NGAR R SHATHCA Cravsa Y iaragin; 33 nopamnme Lianim Banyre B O ceae s

!m

31.12.2024, 31122023,
e 112 4285 105,267
ELR 117,0149 117273y
(]l = 141,1179 135,0550
LHF 124,5237 1£5,5323
Bedfpag. senr 2025
33 Boyursn|
Eosam, Ma-r#:ﬁh. wsIe Hanpukior pafops

it




®

AYHAB PE a.j.0.

M3BELLUTAJ O MOC/IOBAHY
3A NEPMOA
01.01.2024. — 31.12.2024.

www.dunavre.rs



http://www.dunavre.rs/

®

AYHAB PE a.j.0.
Cappaj:
1. OMUTE MHDOPMALIIE ...........oooooeveeeiesesessesssssssess s sses s s 3
2. MOC/IOBHO OKPYIKEHE Y 2024. TOAMHM .........oo.ooomvereiorseicsessiiesssssssssss s ssss s sssnsnns 5
3. PESYNITATUTIOCTIOBAIDA ........o.oooovveomevssassssssssssesssssssss s s 12
4. MOC/TOBHA MOJUTUKA APYLUTBA Y 2024. TOOMHMW ..o 15
5. CTPYKTYPA TTOPTDEIDA.........ooommvivmirisasiisssssesssssssssesssssssss st 16
6. TPIKULLIHA MOSULMIA LPYLUTBA. ......co..ooooviermriisassssinsssssssssesssssesssssessssesssssssssesssssassssssssssssssssnssssesssssesssssees 17
7. TIPEMUJA PEOCUIYPADA...........ooooooveorveressasssssssssssses s s s 18
8. MPEMWJA PEOCUTYPAbA Y CAMOMNPULPIKAIY 2019-2024. TOAMHA ...........oovooeveereerreesresssesssesseesseo, 20
9. LUTETE PEOCUIYPAIDA .......oo.oooomvveaiveesessssssssesssssesssss s s s 21
10, TEXHUYKE PESEPBE............coooouovvooeriseassssesssssssssssssssssssessss s s s 25
11.  K/bYYHU NOKASATE/bU MOCNIOBAHA 3A 2024. TOAMHY ...........ooovoerveaceeeeeesseesseesses s 26
12, PETPO SALUTUTA TTOPTDEIDA ..........oooovomeieaesasiesesassssssssessssssss s s s 26
13.  MHBECTUPAHE CPEACTABA PEOCUTYPAIDA .............ovooeverieevessesasessssss s sssssssss s 27
14, TPOLUKOBU MOCTIOBAHDA ...........ooovooievereiaessaessssessas s s ssssssses s s s s s 29
15, BUJTAHC CTAHDA . ........oooooeeeeoceeieesee e ssse s s 29
16.  YYELURE NOBE3AHMX JINLIA Y MPEMMIM PEOCUTYPARDA .............ocvvoneveoeeressssisesssssssssssssses s 36
17.  MOC/IOBHA NOJIMTUKA APYLUTBA 3A HAPELHM MEPUOL,...........ooovovveecreeessesessseesssss s 37
18.  VIMPABIBAKE PUSMLMIMA ............ooooomvereieneeeseeaeeae s s s s 38
19.  ESG - ®AKTOPU KMBOTHE CPEAVHE, COLMJA/THE NOJINTUKE U YIPAB/bAHA Y NMOC/IOBAHDY ......... 44
20.  YTUUAJ KIMMATCKUX MPOMEHA HA TIOCTIOBARBE .............oovvovervieissossssesssssesssse s 46
21, OAPHMBO MOCTIOBADE..............cooovvereriiesssissesssssssesssssese s s 48
22.  [OTABAIN MOCIIE BUSIAHCA CTADA ..........ooovverveeeeeeeeeesssessssssessssssssssesssssssses s sssss s s ssssssses s 49
23, V/IATAKE Y 3ALUTUTY IUBOTHE CPEMHE ...........oooovvoreevoosesossesee s 49
24.  KOAEKC KOPMOPATUBHONT YTIPABIBADA ..............oooovverrerisessssessssssssssssssasssssasssssssssssssssssssssssssssssssssnes 50
25.  MOJIMTUKA PASHOJIMKOCTU YNTAHOBA YTTPABE................oooorveerverrsessssesssessssssssssssssssssssssssssssssssssnsses 51
26, BARIBYUAK .......ooomiiiireiieieeise ettt 52



®

AYHAB PE a.j.0.

1. ONuWTE UHOPOPMALMIE

OpywTBo 3a peocurypame ,[yHas Pe“ a.g.o. (y
Ja/beM TeKCTy: [lpylwTBO) perucTpoBaHo je vy
AreHumju 3a npmusBpegHe cybjekTe noa 6pojem
43206 paHa  22.07.2005. rogauHe  Kao
aKLMOHAPCKO ApYywTBO 3a nocnose
peocurypatba.

Cepuwre ApywTsa je: beorpaa, Bpauap, bynesap
Kpasba AnekcaHapa 18/1. lpywtsBo je ocHOBaHO
01.07.1977. roauHe noAa HasuMBom 3ajefAHMUA
peocuryparba ,, JyHas Pe”. LUndpa aenatHoctu je
6520. MaTtnuHu 6poj je 07046901. lMopecku
naeHTudumKaumoHn 6poj je 100001327. Muue
osnawheHo 3a 3acTynake je npeacenHuK
M3BpwHor ogbopa Brnagummp Ysenau,.

YHyTpawra opraHuMsauMja w  ynpas/barbe
ypeheHn cy CraTytom Jpywtea w Apyrum
OMNLITUM aKTUMa.

PeBM3njy  GUHAHCUjCKMX M3BellTaja  BpLIK
pesu3opcka kyha KPMG g.0.0. Beorpag,

AKuMoHapu

BehuHckmn BnacHuk [dpywTBa je KomnaHwuja
,»AyHaB ocuryparbe” a.n.o. beorpag ca 87,12%
yyewha y OCHOBHOM KanuTany.

TpKuwWwHa Kanutanusauymja

OCHOBHM M oCTann KanuTan [dpywTtsa Ha AaH
31.12.2024. rognHe n3Hocu 2.404.733 xusbaga
AnHapa. Opg Tora ce 99,86% 04HOCKM HA aKLMjCKM
Kanutan un 0,14% Ha ocTanu KanuTan.

YnaHosu HagsopHor oabopa:

e Anekca  AkceHtnjesuh  (KomnaHuja
[yHaB ocurypame), npeaceaHuk;

e  Mwunnua Munuhesuh (KomnaHuja lyHas
ocurypamse), YnaH;

e CuHMWwa Huwuh, He3aBUCHM YnaH.

YnaHosu U3BpLlIHOr oabopa:

e Bnaaumup Ysenau, npeacenHuk;
e bojaH Mapuuuh, unaH;
e  Bnagumwup Mypuh, ynaH.

YnaHosu Komucuje 3a pesunsnjy:

e 3o0paH Cybotuh (Komnanuja [yHas
ocurypame), npeacesHuk;

e CumoHuga Hucuh (KomnaHuja [dyHaB
oCUrypatse), YniaH;

e bojaHa beHah (CaBa ocurypambe), 4naH.

OpywTBO HMje BPWWAO OTKYM COMCTBEHUX
aKuMja.

UeHa akuumje Ha 6ep3n Ha pgaH 31.12.2024.
roguHe wu3Hocn 3.300,00 amHapa no jedHo]
aKumMju, a HOMMHanHa BpegHoct 2.450,00
OVHapa.
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bep3aHcKu noKasartesbu

Tp*KuwHa Kanutanusaumja 3.234.386.100 PCL,

ers 792,85
red,16

p8 0,87

3anocneHu

KBanndurKaumoHa CTpyKTypa 3anocineHmx Ha gad 31.12.2023. n 31.12.2024. roanHe

BCC 27 / 31

Bl 4 / 6

ccc 11 / 7

YKYMHO 42 / 44
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2. MOC/OBHO OKPYXKEKE Y 2024. roAUHU

Ha ocHoBy nopataka u3 nocnegmwer MeceyHor
CTaTUCTUYKOr BunTeHa Koju nspaje Penybanuku
3aBOJ, 3a CTaTUCTUKY Ca NoJaLMma 33 HoBembap
2024. roauHe, 3aTum ebpyapckor (2025.
roguHe) M3sewTaja o MHGNAUMU KOju 0bjaBsbyje
HapogHa 6aHka Cpbuje n MaKoOpeKoOHOMCKUX U
durcKanHmx nogaTtaka Koje je 04. debpyapa 2025.
roguHe o6jaBuno MUHKUCTAPCTBO PUHAHCK]a
Penybnanke Cpbuje nponsunnasu:

e [nobanHa eKOHOMCKA KpeTaksa Y Toky 2024,
roopuHe n pasbe cy buna nop ytuuajem
npoueca W3 paHuWjux roguHa y norneay
rnobanHe HEU3BECHOCTU U TeONOJUTUYKMX
TEH3Mja, Kao M nopacTta NPOTEKLUOHU3MA Y
csety. Ha ppyroj cTpaHu, gowno je ao
oby3aaBatba MHPAAUN]e, MPU Yemy je OHa U
Ja/be Ha BULIMM HMBOMMA W OCTaje Kao
M3a30B 3a HapegHu nepuog,. bopba npotus
nHbNaumje, MaKo HUje nsassana rnobanHy
peuecujy, He HEKUM TPXKULWTUMA je Mmana
Kao nocneamuy  ucnognpocevyaH — pacT
npuepese y npetxoaHoj roguHu. lMpema
npoLeHu Penybanukor  3aBoga 3a
CTATUCTUKY, pacT 6pyTo somaher npounssosa
y Penybanum Cpbuju Ha HMBOY roauHe
n3HocKo je 3,9% 1 610 je jeaaH of HajBULINX
y EBponn.

e  HeratMBHM epeKTn cywe Ha
nos/bonpmMBpesHy npousBoawy 6unm cy
Behn Hero wWTO je NpPeAMMUHAPHO
NpoLLeHbNBAaHO TOKOM FOAMHE, A/ CYy OHMU
BMLIE  HEro  KOMMEeH30BaHM  6o/bUM
oCTBapewMMa Yy WHAYCTPUjM, npe cBera
npepahmBaykoj, Kao U Yy  YCAYKHUM
ceKktopuma. lMosutmeaH gonpuHoc y 2024.
roguHKW, NOTeKao je u og rpaheBuMHapcTBa,
3axBa/byjyhn npBeHCTBEHO peanusauujm
MHOPACTPYKTYPHMX MpojeKaTa NaaHMpaHUX
nporpamom , Ekcno 2027”.

Tokom yeTtBpTOr Tpomecedja 2024. roguHe
HacTaB/beHEe Cy aKTMBHOCTU Koje je HapoaHa
baHka Cpbuja npegysena ca UUBEM
CMakberba MHbNaunje 1 oHa je Kpajem 2024.
roguHe 6una CKOpPO ABOCTPYKO HUMKA Hero
Kpajem 2023. roguHe v mnsHocuna je 4,3%
mehyroguwme.  AKTUBHOCTM  Koje  cy
npegysMmaHe ca UWbem  ynpas/bakba
MHPNAUMjOM, HUCY UMMane 3HAYajHUju
edekaT Ha npusBpeHM pacT. MpoceyaH pact
NOTPOLWaAYKMX uUeHa Yy 2024. roauHu
npoueHjyje ce y HusBoy opf 4,6%, wto
npeacTas/ba 3HAYajHO CMarbeHEe Y OZHOCY
Ha 12,1%, n3 2023. roauHe.

Ha KoHconmpgosaHom HMBOY, y 2024. roguHu
OCTBapeH je AedunUMUT ceKTopa AprKase o4,
191,9 munuvjapam AvHapa, uam 2% 6pyTo
Aomaher npomseoaa, WTo je 6osbu pesynTat
o4 peduumta naaHupaHor pebasaHcom
penybnuukor 6yyeta on 2,7% 6pyTo
pomaher npoussoga. YcnewHuju pesyntat
je MoCTUrHyT npe ceera 3axBasbyjyhn HUXUM
Tekyhrm pacxoanma y ogHoCy Ha naaH.

Yyewhe jaBHOr Ayra onwTe gpKaBe y 6pyTo
gomahem npousBody Ha Kpajy 2024.
usHocuno  je  47,6%. MocmaTtpajyhu
npoueHar jaBHor gyra y ogHocy Ha B[ Ha
Kpajy 2023. rogmHe Koju je usHocmo 52,7%
OBO  MpeAcTaB/ba  HacTaBak  TpeHAa
CMakbeHba HMBOA jaBHOT Ayra y OAHOCY Ha
BN, npe cBera Kao nocneamua AUHaAMUYHOT
pacta Husoa bAM.

MpunnB CTpaHMX AMPEKTHUX WHBECTUUM]jA,
Tpehy roamHy 3apegom, 6MO je Ha
peKopaHOM HUBOY n, npema
npeMMMHapHMM  nogaumma, y  2024.
n3Hocuo je 5,2 muamnjapge espa. Y3 To,
33/prKaHa je HMUXOBa BMCOKA reorpadcka u
NpOjeKTHa PacnpoCTParbeHOCT U MpeTeXKHa
YCMEepEeHOCT y M3BO3He CEeKTope.
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M3BpwHM opbop HapogHe 6aHke Cpbuje je
TOKOM 2024. roguHe y Tpu HaBpaTa CMaHMBao
pedepeHTHy KamaTHy CTOMy, TaKO Aa je OHa oA,
jaHyapa 2024. roamHe go geuembpa cmakbeHa ca
6,5% Ha 5,75% npu yemy je nocnear-e cMarbere
6uno y centembpy meceuy. Y ogHOCY Ha TPeHA,

KpeauTtHu pejtuHr Peny6nauke Cpbuje

PejTuHr areHumja Fitch Ratings je paHa 31.
jaHyapa 2025. roguHe, 3aap»kana / norepauna
pejTuHr Cpbuje Ha HuBoOy Bb+ y3 nosutuBHe
nsrnege 3a eroso noseharbe LWTO je jeaH HUBO
0,0 UHBECTULMOHOT pejTUHra.

PejTuHr areHumja Standard and Poor’s je aaHa 04.
OKTObpa 2024. roauHe, nosehana KpeguTHM
pejtuHr Cpbuje Ha HuBO BBB- ca cTtabuaHum
M3rnearma 3a heroso Jasbe nobosbluatbe.

OBom ob6jaBom, Penybnuka Cpbuja je wu
3BaHMYHO ywsa Yy rpyny 3emasba ca
MHBECTULMOHUM  KPEeaAUTHUM  pejTuHrom. Y
06pasfNoKerby PejTUHr areHuuje ce HaBoau Aa
nosehake oLeHe KpeAUTHOT PejTUHIa o4 pakaBa
CHaXXHY MaKpOEKOHOMCKY OTNOpPHOCT Penybvke

n3 2022. n 2023. roanHe Kaga je pedepeHTHa
KamaTHa cTona Yy KOHTUHyuTeTy nosehaBaHa,
HuBOM MHNaumje ns 2024. roanHe, omoryhunu
cy HapogHoj 6aHum Cpbuje, npomeHy TpeHAa
KamaTHuMX cTona.

Cpbuje Ha cnosbHe yTuUuaje, AMCLMUMNIMHOBAHO
MaKpPOEKOHOMCKO ynpaB/bakbe, Kao M Ja ce
oyekyje ga he gasba nonutuUKa 6utn BoheHa Ha
NCTU HAYMH.

PejtuHr areHumja Moody’s je gaHa 30. aBrycra
2024. roanHe notepauna pejTuHr Cpbuje y HuBoy
ba2 ca NO3UTUBHMM M3rnegMma WTo NpeacTaB/ba
MCKOpPaK Yy OAHOCY Ha paHWjU pejTUHr ca
CTabunHum nsrneamma. Y nsBeLuTajy areHumje ce
nctMye fa je ofanyka o nosehawy wusrnena
KpeauTHor  pejtuHra  Penybnvke  Cpbuje
ycneguna  HaKOH  KOHTUMHYMPAHOr  jayakba
eKOHOMCKe M ¢UCKasHe cHare, KOHCTaHTHOr
pacta bBAM-a 1 nobosbliaHux dUCKaNHUX
nepdopmaHcK, Koje npeBasuiase OYeKkMBarba
areHupuje.

PejTuHr areHuuja Moody's Fitch Ratings S&P Ratings
Oatym 30.08.2024. 31.01.2025. 04.10.2024.
AKTMBHOCT notepheH pejTuHr notepheH pejTuHr nosehaH pejTuHr

. BB+/M03UTUBHM B6B-/cTabunHm
PejTuHr ba2/no3nTuBHM U3rneam
nsrnegm nsrnegm

EKOHOMCKMU acnekrt

JaBHW Ayr ueHTpaNHOr HUBOA BNACTM Ha AaH 31.
neuembpa 2024. roanHe u3Hocuo je 4.5489
Munvjapau amHapa (38,9 munuvjapau espa). Y
ogHocy Ha Kpaj 2023. rogmMHe Kaga je M3HOCuo
4.236,1 munnjapam puHapa (36,2 muavjapae

eBpa), jaBHU ayr Genexu pact y ancoayTHOm
M3HOCY, AOK ce yyewhe jaBHOr Ayra y O4HOCY Ha
BN gopatHo cmakbyje U Ha Kpajy 2024. rogmnHe
n3Hocu 47,6%.
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CTpYKTypa jaBHoOr gyra
Kareropuja 31.12.2022. 31.12.2023. 31.12.2024.

JaBHU ayr ueHTpanHor HMBoa Baactn y PCA, (y maH) 3.909.892 4.236.147 4.548.864
JaBHW Ayr ueHTpasHOr HMBOaA BAacTU y EYP (MAH) 33.326 36.153 38.874
YKYNHO yHyTpawmu ayry EYP (maH) 11.760 10.791 11.032
YKynHo cnosbHu ayry EYP (mnH) 21.566 25.362 27.842

MehyHapoaHo TpuLLTe ocuryparba

fnobanHa npemunja ocuryparba 3a 2023. roguHy o MHbNaumnja W pasbe jegaH od GUTHUX

je nopacna 3a 2,80% un wusHocuna je 6.990
MWUAWjapau Jonapa, o4 4era je rnobanHa
npemuja HEeXMBOTHUX OCUryparba pacna no
ctonn ogf 3,90% [0K je npemuja KUBOTHUX
ocurypama nopacna 3a 1,20% y opHocy Ha
npeTxoaHn nepuoA. TpXKuwTa ocurypara cy
noKasana onopasaKk y 2023. roguMHU, BEINKUM
nenom 36or nosBpaTka Ha MNO3MTMBAH pacT
npemuje y cektopy xusota. OBe roguHe, joL
YBEK jaka Tp»KuLUTa paga v nobosbluakbe peasnHux
nnata he noactahu TpaKkby 1 32 })KUBOTHUM UM 33
HEXMBOTHMM OCUTypatbeM, 40K he y }KNMBOTHOM
KMBOTY BULUE KaMaTHe cTone noactahu cHaxKHy
npoAajy y nocioBakby WTeAre ca (UKCHOM
KaMaTHOM CTOMOM.

Mpema npojekunjama 3a 3aBpweTtak 2024.
roAMHe o4YeKMBakba 3a MHAYCTPUjY OCUrypatrba cy
cnepeha:

o pacT Npemuje *KMBOTHOI OCUTypara 0Of,
2,90%, pacT npemuje HeXXMBOTHOT OCUTyparba 04,
3,3% 1 pact npemuje ocuryparea og 3,20% Ha
rnobanHom HuBOY. Hajsehu pacT ce ouyekyje y
Asunju, EBponn n Adpuum y3 ymepeHu pact y
OCTaIMM TPXKULLITUMA

Tema KO CBWUX YYECHMKA Ha TPXMWTY , a Yy
HapeLHOM nepuoay Ce oYeKyje HUXKa nHbnaunja
Koja he pe3ynTMpatM HUKMM TPOLUKOBMMA
BE3aHMM 3a NMKBMUAAUMje wWTeTa, Kao 1 sehom
NOTPaXKHOM 33 NPEMUJOM }KUBOTHOT OCUTYpatba

. TpPeHZ, nopacTa CTOMa OCUryparba U
peocurypatba Ha r106a/HOM TPXKULWTY Ce
HacTaB/ba nocebHO 3a NoKpuha Koja ce ogHocHe
Ha 3aWTUTY o4 MPUPOAHUX OMACHOCTU anu ce
HajsehuM pacT ocTBapyje KoA4 MMOBMHCKMX
ocuUryparba asiv U 0CUryparba MOTOPHUX BO3WA

. YK/byderbe KAMMaTCKMX PU3MKa Kako y
npouece npeysMmarba pUsmnKa Tako 1 y npouece
MHBECTUPaHa

o C 063unpom fa je TpruwTe noroheHo ca
BMLUE 3HAYajHMX gorahaja WMpoMm CBeTa; oYekyje
ce noeehare 6poja M BUCMHE WTeTa ycien
EeKCTPEMHUX NPUPOLHMX KaTacTpoda

o CyKob Koju je ce HacTas/ba Yy nojacy lase
yTUYe Ha TPXKWWTe NocebHOo y Aeny NOMOPCKUX
ocurypakba W [OAATHUX  TpPOLWKoBa  360r
nsberaBarba ogpeheHnx AenoBsa NAOBHOT MyTa
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. TPXUWTE ce BUwe 6aBu AMMUTUPAHLEM
nokpvha Be3aHO 3a CeKyHAapHe onacHocTU
umajyhu y Buay nopact wreTta u3aBaHuUX OBUM
OMacHOCTMMa Y NPEeTX0AHOM fnepuoay

o npouec  Aurutanmsaumje  nosehasa
W3/IOKEHOCT cajbep pusMumma Ha rnobanHom
HUBOY

o Yy HapegHOM nepuoay Ce ouekyje
nosehare Kanauureta peocuryparba
peTpouecuje umajyhm y BuAy CMarbere Yy

KartactpodanHe wrete

Mpema o0b6jaB/beHMM  NoAaLMMa,  YKyMNHe
eKoHoMcKe wTeTe y 2024. rognHu ce npouemyjy
Ha 368 muanjapan gonapa U OeBeTy roauHy
3apegom npemawyjy 300 munumjapgm ponapa.
Tponcke onyje cy reHepucanu Hajsehu M3HOC
E€KOHOMCKMX LTeTa.

YKynHe ocurypaHe wrete nsHoce 145 munujapam
Aonapa un nety rogmHy 3apegom npemauwyjy 100
MuUnnjapamu gonapa.

Hajsehn [eo eKOHOMCKMX wWTeTa cy wreTe
M3a3aBaHe yparaHMma M Hajseha nojeguHayHa
OoCurypaHa WwTeTa ce 04HOCKU Ha yparaH , Helene”
y CALl, roe je eKOHOMCKA wTeTa 75 mununjapae
honapa a ocurypaHa 20 munuvjapam gonapa.

TpuwTte ocuryparwa Penybnuke Cpbuje

M3 nssewTaja HapogHe 6aHke Cpbuje 3a Tpehu
kBapTan 2024. roguHe wu3aBajajy ce cnepehu
HajBa*KHMjM MOKa3aTe/bM MNOC/AOBakba CEKTOPA
ocurypama y Penybanum Cpbuju:

Ha TpxuwTty Penybnuke Cpbuje nocnyje 20
ApylWTaBa 3a ocurypakbe, Mpu yYemy ce
MCK/bYYMBO MOCAOBMMA oOcurypartba 6asu 16
ApywTaBa, a MocC/i0BMMa peocuryparba 4
ApywTsa. Oa ApyluTaBa Koja ce 6aBe nocioBMMa
ocuUrypakba, Camo HEXMBOTHMM OCUTyparem ce

NPeTXoAHOM nepuoay aauv U U3MEHeHe
CMepHULIE peocurypasaya

. npobnematMka Be3aHa 3a JaHuUe
cHabaeBatba M Yy OBOM Mepuoy yTmye Ha passoj
LeNIOKYMHOT TPXKMLITA

o TpeHa YyK/byumBakba ESG daktopa vy
NOCNOBatbe Kao BaXXHOT YMHMOLA Yy mnpoLecy
OYropoyHe  OAPXMBOCTM  MOC/AOBakba  Cce
HacTaBs/ba.

CjeanrbeHe [prkase cy YmHune 78% rnobanHmx
ocurypaHux rybutaka, ca jakMm KOHBEKTUBHUM
oJlyjama Koje cy aoaaTHo nosehane TpoLlKoBse y
pernmoHuma Kao wro cy [anac, XjyctoH n [leHBep.

Mpumehyje ce n pactyhu TpeHa KaTacTpoda
BpeaHUX MUAWjapay A[oNapa, ca Hajmakbe 54
porahaja kKoju cy npemawwunm Taj npar 2024.
roavHe, y nopehery ca roamwbnum npocekom
on 44. OBaj nopact ce npunucyje pacty
CTAHOBHULUTBA, yp6aHoj eKCMaH3uju "
nosehaHom 6oraTcTBy y 06/1acTUMa OCET/bUBUM
Ha NPUPOAHE OMACHOCTU.

Takohe, 2024. roauHa je 6una M rogumHa ca
Hajsehum TemnepaTypama nkaza 3abenexkeHnm
y BULLE TEPUTOPUja U PErMOoHa WMPOM CBeTa.

6aBM 6 ApylwTaBa, KMBOTHUM ocuryparbem 4
APYLWTBA, AOK CE€ M HEXMBOTHUM M KUBOTHUM
ocuryparbem 6asu 6 ApyluTasa.

YKynHa npemuja ocuryparba y nepmogy oa | — IX
2024. roanHe nsHocuna je 132,6 mnappa AMHapa
(1.133 mnH eBpa mnu 1.264 maH gonapa), WTO
npeacras/ba pact of 14,7% y oAHOCY Ha UCTU
nepuoa npeTxoaHe roamHe.
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Y cTpyKkTypu npemuje, ydyewhe npemuje
KMBOTHUX ocurypara ca 18,5% y Tpehem
KBapTany 2023. rogmMHe cmarunao ce Ha 17,7% y
ncTtom Keaptany 2024. roguHe, ycnep Beher
HOMMWHANHOI  pacTta npemMuje  HeXMBOTHUX
ocuryparba 0f, pacta npemuje  KUBOTHUX
ocurypama.

NocmaTtpaHo npema BpCTama  OCUrypama,
CTPYKTYypa npemuje y nepuogy I-1X 2024. roanHe
He 0CTyna 3HavajHuje y 04HOCY Ha UCTU NEePUOL,
npeTxoaHe roauHe.

NMocmatpaHo npema BpCTama  OCUTypakba,
Hajsehe yuyewhe 6Genexu ocurypare of
OZrOBOPHOCTM 360r ynoTpebe MOTOPHMX BO3UAA
Yy YKynHoj npemwuju on 28,3%, 3atum cnene
MMOBMHCKA ocuryparba ca 19,9%, na XmBOTHa
ocurypawa ca 17,7%, ocuryparbe MOTOPHUX
Bo3uana — Kacko ca 11,0% u pob6poBo/bHO
34paBCTBEHO ocurypame ca 10,5%.

BunaHcHa cyma papywTaBa 3a (pe)ocuryparbe
nosehaHa je Ha Kpajy Tpeher kBapTana 2024.
roamHe Ha 417,1 mnpa auHapa (3,56 mappa espa
nnn 3,97 mapga, fonapa), 1 To 3a 8,6% y ogHocy
Ha Kpaj T3 npeTxoaHe roanHe.

YKyNHW KanuTan usHocu 75,2 mapg, AvHapa U
nopacrao je 3a 6,4%, y ogHOCYy Ha UCTU Nepuos
npeTxoAHe roamHe.

TexHUYKe pe3epse cy nopacse 3a 8,0% n nsHoce
290,4 mnpa  AuHapa, y3 ocTBapeme
WHBECTMpaka  MNyHOr  W3HOCA  CpeAcTaBa
TEXHUYKUX pesepBM Yy nponucaHe ob6auKe
MMOBUHE.

PacnonoxuBa mapruHa Co/JIBEHTHOCTU ApPYLUTBA
3a (pe)ocuryparbe Ha gaH 30. centembpa 2024.
roguHe y Penybanum Cpbuju nsHocuna je 62,2
MAP4,  AWMHapa, a  3axTeBaHa  MapruHa
CONBEHTHOCTM 27,9 mnpa auHapa. Kog apywtasa
Koja ce npeTeHo 6aBe  HEXMBOTHUM
ocurypammnma OCHOBHMU nokasaTte/b
a[leKBaTHOCTM KanuTana (04HOC pacnosioxKuee u
3axTeBaHe MapryvHe COJIBEHTHOCTW) MU3HOCMKO je
217,4%, nOK je KOA, ApyLUTaBa Koja ce NpeTexHo
6aBe *KMBOTHUM ocuryparbnuma 239,9%.
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duHaHcujcKo TpxKuwTe Penybaunke Cpbuje

M3BpwHM opbop HapogHe 6aHke Cpbuje je
TOKOM 2024. roguHe y Tpu HaBpaTa CMakMBaAO0
pedepeHTHy KamaTHy CTOMy, TaKo Aa je OHa of,
jaHyapa 2024. roamHe po cenTembpa 2024.
rogvHe cMameHa ca 6,5% Ha 5,75% Koju nsHocu
M Ha Kpajy roguHe.

Y 3aBWCHOCTM Of, KpeTartba WHNALMje Ha
rnob6anHoOM HMBOY (Mpe cBera y 30HM eBpa 1 Kog,
HajsehMx CNo/bHOTPrOBMHCKMX NapTHEPa) Kao K

0f, YHYTpalWHWX NPUTMCaKa Ha TPOLLKOBE,

HapogHa 6aHka Cpbuje he  Kopuctutu
pebepeHTHy KamaTHy cTony Kao edwuKacaH
MHCTPYMEHT  MOHEeTapHe noauTuKe. [pBu

noAaun o kpetawby UHbNaumje y 2025. roamHuy,
3a jaHyap y HuBOY oA, 4,6% rosope o noTpebu 3a
aKTMBHMM  npahewem  WHbNAuMje,  MaKo
MAKpPOEKOHOMCKe npojekumje 3a 2025. roanHy
0ajy OCHOB 3a nMpojeKkToBarbe Jasber naja

KpeTare nHgekca BELEX15 y npotekanx 365 gaHa

Vradnost

1,200 -

1.100

nHdnaumje ©n  nNpubAUNKaBartbe  LLEHTPAsIHO]

BpeAHOCTU Ln/ba.

YKynaH npomeT Ha Beorpaackoj 6epsu y 2024.
rognHu msHocuo je 36,41 mwununjapay AuHapa
(311 mmnmoHa EYP), ny ogHocy Ha 2023. roguHy
0BO npeacTaB/ba pact og 74% y obumy npomeTa,
ann  je  6poj TpaHKcaumja  NpuUBAMNKHK|K
MoKasaTe/b CTatba TproBarba Ha 6ep3n M OH je
marbm 3a 1,94% (y 2024. roavHM OCTBapeHo
19.095 TpaHcakumja, y 2023. rogmHm 19.471
TpaHcaKuuja).

NHOoeKkc HajanKemaHujux akumja BELEX15 Ha
Kpajy 2023. roamHe wu3Hocmo je 1.146,76
WHAEKCHMX MOeHa M y oAHOCy Ha Kpaj 2023.
rogmHe (875,66 MHOEKCHUX NOeHa) NopacTao je
30,96%.

25.0:%. 27.06.

OnwTn nHaekc akunja BELEXLine 3abenexuo je
pact og 28,19% Ha Kpajy 2024. roguHe, y ogHOCY

23.08.
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21.310. 1812, 24,02,

M3Bop: BELEX15

Ha Kpaj 2023. roguHe u u3Hocmo je 2.453,68
WMHAEKCHUX NOEeHa.
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KpeTarbe nHaekca BELEXLine y npoTteknmx 365 gaHa

Vrednost
2.800 -

2.600 -

2.400

=

1.800 —
25.049. 27.06.

Y cTpyKTypu npomeTa Ha 6ep3aHCKOM TPKULUTY
AOMUHMpPano je TproBare o0b6Be3HMLAMA
Penybnunke Cpbuje ca suwe on 85% yKynHor
npometa. Kaga je pey o aKkuujama, Hajsuwe ce
Tproano akumjama emmuteHata HUC a.a., Hosum

[AeBuU3Hu Kypc

Kypc gmMHapa npema eBpy je og no4vetka 2024.
rouHe octao ctabunaH y3 61aro jayare guHapa
oA 0,14% y TOKy roauHe, ynpKoc TypOyeHTHUM
porahajuma y CBETCKOj eEKOHOMU|U.

Tokom roauHe, npocevyHa BpeaHOCT gomahe
Ba/lyTe y O4HOCY Ha eBpo je nsHocuna 117,0851,
Y3 MatbM TPEHA jayarba gUHapa, umajyhu y suay
0a je 2024. rognHa cTapToBana Ca Kypcom of

CoLMONOLUKM acneKT

Mpema nogaumMma Penybauukor 3aBoga 3a
CTaTUCTUKY, npoceyHa OpyTto 3apaga 3a
HoBembap 2024. roauHe je m3Hocuna 138.911
AnHapa v Beha je HomuHanHo 3a 14,2%,y ogHocy
Ha HoBembap 2023. roanHe.

23.08.
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21.30. i8.12. 25.02.

M3Bop: BELEXLine

Cap, [lyHaB ocurypambe a.4.0. beorpag, "utonek
a.a. Huw, Cnora a.n. Kah, Aepogpom Hukona
Tecna a.n. beorpag, Metanay, a.g. loprou
MwunaHoBsau, n Messer Tehnogas a.a. beorpaa.

117,1737, OoK je Ha Kpajy roguHe 3abenexeH
Kypc o4 117,0149 guHapa 3a jegaH eBpo.

HapogHa 6aHka Cpbuje je Ha mehybaHKapckom
OEBM3HOM TPXMULWITY Yy Nepuoay of jaHyapa Ao
neuembpa 2024. roguHe, HeTo Kynuna 2,725
MUAMjaphe eBpa  ycned  anpecujauMmjcKkux
NPUTUCAKa, LWTO je NpUBbAMNKAH HUBO KyrnoBUHE
Aesun3a Kao ny 2023. roanHu.

Y nctom nepuogy je npocevyHa HeTo 3apaja
HOMWHA/MIHO Mopacna y NPUBANNKHOM HUBOY OZ
14,1% (peanaH pact u3Hocn 9,0%). MMpema
nogauuma Penybanukor 3aBoa 3a CTaTUCTUKY, Y
Tpehem kBaptany 2024. roguHe cTona
He3anocaeHocTH je nusHocuna 8,4%.
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3. PE3YNITATU NOC/IOBAHA

MpeTtxogHa roamHa 3a [lyHas Pe, ynpKoc ctapum
M HOBMM M33a30BMMA M3 OKpYyXKera Ca Kojuma
CMO ce cyo4aBanu, obenerkeHa je HU3o0m fo6pmx
NOCNOBHMX pe3ynTata, Mnpe cBera HOBUM
HajBULLIMM HMBOMMA NpPemMuje U HeTo [Jo6UTKa,
pacToM aKTMBe W WHBeCcTUUMOHOr noptdesba,
HOBMM MODOO/bLIAHUM  EKCTEPHUM  PEjTUHIOM
OpYLWTBA, KAZAPOBCKMM MNOjavyarbMma CTPYYHUX
CNyKom [pywtBa U MHTEPHUM OPraHM3aLMOHUM
yHanpeheruma.

Kao Bogehe papywTBo 3a peocuryparbe Ha
TpRMwTy  Penybnuke Cpbuje wn  Tpehu
peocurypasay y permoHy uny 2024. roamHm cmo
6UAN aKTMBaH aKTep pasBoja M yHanpeherba
JIOKANHOT TPXKULUTA OCUTypakba KPO3 MOZAPLUKY
HaWWm napTHepuma, noctojehum U HOBUM, Yy
cnposohery HMXOBUX MNIaHOBA MOC/0BaHA,
npyarbem KBaAUTETHOI W npodecrmoHanHor
cepsuca.

MocnosHu pesyntatn ApywTsa 3a 2024. roanHy
Koju ce orneaajy y gsoumdpeHom pacTy npemuje
KOja je pocturna usHoc on 14,4 mwununjapaoe
OVHapa, ogaHOCHO 123,4 muanoHa eBpa, Kao u
[obuTaK npe onopesmBakba o4 922,5 muamoHa
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OVHapa, og4HOCHO 7,9 MMAMOHA eBpa, NOKasyjy
nocseheHocT [JpyLlwTBa OCTBapMBatby O4PKUBOT
AyropoYHor pacra.

NctoBpemeHo, 3abenelkeH je pacT aKtuee
ApywTBa A0 HUBOoa o4 14,5 muanjapan guHapa,
OoAHOCHO 124 MmwuaMoHa  eBpa, npaheH
asoundpeHnum pacTom WMHBECTULMOHOT
nopTtdespa JpywTea 40 HMBOA 04, 5,3 muanjapae
AWHapa, ogHocHo 45,5 munnoHa esBpa. YKynaH
KanuTtan [pywTBa, Ha Kpajy 2024. roguHe,
[0CTUrao je nsHoc oA 3,7 MUAnjapam AMHapa,
o4HOCHO 31,9 mmanoHa espa.

Y asrycty 2024. roauHe pejTUHr areHuuyja AM
Best je nosehana pejtuHr OpywTtea Ha Bb++ ca
CTabunHMm  uM3rneamMma, Kao  nocneguuy
nocseheHocTn [pylwTBa OCTBapuBakby A00pUx

MOC/NOBHUX pe3y/TaTa Ha CTabUIHMM OCHOBaMma.

lapaHT ocTBapuBakba [A0OpMX  MNOCAOBHUX
pesyntata ApywTsa y 6yayhHocTn ocTaje, Kao 1
[0 caga, TMm nocseheHmx npodecroHanaua ca
BULLEELLEHNJCKMM UCKYCTBOM, UCMpes, KOjUX ce
Hanase CNoXeHM 334aLM U U33a30BU ca Kojuma he
MOPpaTK ga ce cyoye.
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bunaHc ycnexa

Y 2024. roaMHW ocTBapeHa A[06buT npe
onopesmsBarba M3HocK 922.452 xubape guHapa
WTO npepcTtas/ba pact of 8,85% y ogHocy Ha
npeTxoaHy roauvHy M Behu M3HOC y OAHOCY Ha
pebanaHc nnaHa 2024. roanHe 3a 2,49%.

PesynTaT oa HBecTMpama je Behu 3a 11,75% y
o4HOCY Ha pe3ynTaT ocTtBapeH y 2023. roauHu,
y3pOoKoBaHO BehuMm  MPOCeYHMM  HMBOOM
WHBECTUUMOHOr nopTdosna U BUWIMM CTOMaMa
npuHoca.

y 000 pcg,

Nosuumja OCTBAPEHE PEBANNAHC OCTBAPEHE MHAOEKC

2023 2024 2024 (4/3)
(1) (2) (3) (4) (5)

NocnoBHU Nnpuxoam 4.432.170 5.378.631 5.541.590 103,03
MocnoBHM pacxogm 2.655.811 3.896.258 4.076.624 104,63
BpyTO NOC/NIOBHM pe3yaTaT 1.776.359 1.482.373 1.464.966 98,83
Mpuxoau oa MHBECTUPaAHbA 192.625 188.604 209.035 110,83
Pacxoaun oa nHeectupama 6.460 10.000 9.443 94,43
Pe3ynTtaTt U3 MHB. aKTUBHOCTH 186.165 178.604 199.592 111,75
Tpowkosu npubase, ynpase u octann TCP 2.753.306 1.465.318 1.544.116 105,38
Mpuxoau of nposusunje 1.599.695 748.565 812.041 108,48
TCP 1.153.611 716.753 732.075 102,14
HETO NMNOC/IOBHU PE3Y/NITAT 808.913 944.223 932.483 98,76
PurHaHCKjCKKU pe3yaTat (47.989) (14.001) (4.414) 31,53

PesynTat o4 06e3spehera 89.827 (14.000) 15.649 (111,78)
OcTtanu pesyntat (3.129) (16.150) (20.272) 125,52
[Jobutak us pegoBHOr NOC/NI0Baka 847.622 900.072 923.446 102,60

PesynTtat ncnpaske 13 paHujux nepnoga (150) (33) (994) 3.012,12
AOBUTAK NPE OMOPE3UBAHA 847.472 900.040 922.452 102,49
Mopes Ha gobut 119.642 135.006 145.363 107,67
HETO AOBUTAK 727.830 765.034 777.089 101,58
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lMoKasaTtes/bu nocnoBama

Yy nocmaTpaHoOM nepuoay nokasartesbu npemmja no 3anocaeHoOMm pacna suwe og 12% y
yCrewHoCcTM nocioBara [pywTsa cy 3a4prKaHu O4HOCY Ha WCTM nepuos NpeTxofHe roguHe.
Ha HMBOY KOjU je 3HayajHo 6o/bM o4 CtabunaH pacTt 3abenexeH je W Koh CBUX
pepepeHTHUX  BPeAHOCTM 33  MHAYCTPUjY NnoKasaTtesba NMKBUAHOCTU.

peocuryparba. MWMako je paumo wreta y
camonpuapkajy OpywTtBa 3abenexuno pact oa
3,29 nn, paumo TPOLLKOBA je cmakbeH 3a 10,50 nn
y ogHocy Ha pedepeHTHe nogatke y 2023.
roAvHN, KOMBUHOBAHM PaLMO 2 je Yy HUBOY UCNOA,
85%. Ycnep pacta npemuje, gowsno je go
OO0AATHOr pacTa MNPOAYKTUBHOCTM, TaKo Aa je

NO3ULIMIA OCTBAPEHE NNAH 2024 OCTBAPEHE
2023 2024
C1: "Mpemuja y camonp / YKynaH conctseHu KanuTan" 135,49 126,34 127,22
C2: "YKynaH conctBeHu Kanutan / YKynHa aktusa " 25,48 27,20 25,69
C3: "YKynaH concteeHu Kanutan / TexHuuke pesepse" 52,62 58,13 48,40
KBAJIUTET AKTUBE - A
Al: "HenukenaHa umoBMHa / YKynHa umoBmHa " 25,95 27,07 22,89
PEOCUTYPAHE U AKTYAPCKE MO3ULUMUIE - R
R1: "Mepoga. Mp. y camonp. / Mepoga,. yKynHa npemuja" 35,68 33,96 34,30
NPOAOYKTUBHOCT - YMNPABA - M
M1: "BpyTo npemuja / bpoj 3anocneHux" 294.118 329.521 328.303
M2: "YKkynHa aktuBa / bpoj 3anocneHumx" 307.185 321.909 330.221
NMPOPUTABUNTHOCT - E
El: pauno wreTa 60,55 60,78 63,84
E2: pauuno TpowKosa 26,02 15,48 15,53
E3: pauuno nHB. NnpuHoca 4,20 3,86 4,23
E4: KombuH. Paumol 86,57 76,26 79,37
E5: KombuH. Pauno? 82,38 72,40 75,14
ROE: HeTo pesynTat / ocHOBHM Kanutan* 41,03 43,12 37,22
ROE 2: HeTo pe3synTtat / npoceyHu ykynHu Kanutan* 23,94 20,65 22,14
ROA: Heto pesyntaT / aktnsa* 5,31 5,66 5,67
JIMKBUOHOCT - L
L1- Paumo nnkBmaHocTH | cteneHa 0,25 0,25 0,32
L2: Pauno nukemaHoctu Il cteneHa 4,20 4,09 5,11
L2(A): Pauno nukeBuaHocTu | cteneHa 0,16 0,16 0,18
L4: Pauno nMKkBMAOHOCTH 1,50 1,49 1,88

* NpepayyHaTa rogmMwba cTona

14



®

AYHAB PE a.j.o.

4. NOCNOBHA NMNOJIUTUKA APYLWUTBAY 2024. rOAUHU

MpeTxoaHy GUHAHCUjCKY roguHy obenexxunm cy
nopacT reonoJIMTUYKNX TEH3MNjA M 3a0LWITPaBaHE
rnobanHNX eKOHOMCKUX ycnoBa. EBMAEHTHO je
6uno noseharbe LEHa eHepreHata Kao WU pacT

nHbnaymje, WTO je pPesyaTUpPano  BULIOM
K/bYYHOM  KaMaTHOM  CTOMOM W BULWWM
noTpebHMm nNpuHOCMMa Ha  PUHAHCUjCKUM

TPXKUWTMMaA. [pes roToBO CBe Yy4YecHUKe Ha
TPKULITY OCUTypatba CTaB/bEHU CYy HOBM
N3a308BMU.

Tokom 2024. rognHe [pylwiTBO 3a peocurypame
[yHas Pe je, 3axBasbyjyhn ¢poKycy Ha noTpebama
KNnjeHaTa y cBMM pasama nNpoaajHor npoueca,
npeysnMmata puUsMKa M y3 ouyBatba KanuTaaHe
CHare W QaAeKBaTHO yMnpaB/batbe PUIMLUMA,
OCTBApM/IO CBE LW/bEBE MOCTaB/bEHE Yy CBOM
NOCNOBHOM  MMAaHy  OAHOCHO  pebanaHcy
NOCA0BHOr naaHa 3a 2024. roanHy.

KanutanHa cHara, CONBEHTHOCT W MOCTUTHYTU
pesyaTatu OpywTsa, noTepheHu cy
nobosblliatbeM KPeauTHOTr PejTUHra of CTpaHe
areHumje A.M. Best u3 JloHOOHa Ha pPejTUHT
¢duHaHcujcke cHare “B++”  ca  cTabuaHUMm
N3rneamma u AyropoyHU KPeauTHUM PejTUHIOM:
“BBB” ca ctabunHum nsrneguma.
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MpOoWMPUAM CMO M HAZOTPaAMAN capadky ca
KAWjeHTMMa  y3  MoHyay  nporpama w
npousBogMMa Koju cy  (OKYCMpaHM  Ha
OAPXMBOCTU. Ha mehyHapoaHMM TPKULWITMMA
CMO  [04AaTHO  MNPOWWMPUAN  NPUCYTHOCT
yCnocTaB/batb€M HOBMX CapafiM W jayarbem
Moc/n0Batba Ca MHOCTPAHMM NAPTHEPUMA.

OpywtBO je TOKOM roguHe cneguno NoANTUKY
o4pXMBOr pasBoja, Koja ypehyje cuctem
ynpas/bakba  ogpxueBowhy M noasnauu
NPUHLMMNE OAFOBOPHOr YyMpaB/batba Yy CBUM
obnactuma nocnosarba. [ocebHy  naxmy
nocsehyjemo akuujama Koje cy YycmepeHe
NOCTU3atbe HeyTPanHOCTM yrbeHuKka o 2050.
roogMHe UM nocBeheHM CMO aKTMBHOCTMMA
Heonxo4HMM fa 61 ce 0BM YCIOBU UCNYHUAN.

MocnosHa noautuka ApywTtsa y 2024. rogmHu
dOKycupaHa je NpPBEHCTBEHO Ha OCTBapere
CTpaTelWkKnx uu/beBa Koju wusmehy ocrtanor
noAapasymeBajy CTony nospaTa Ha Kanutan sehy
oA 5%, KOMBMHOBAHWM paumo marbu og 93%,
KoeduunjeHT AnKkBMaHocTU Behu og, 1%, npodut
Behu og 500 MuanoHa anHapa.
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5. CTPYKTYPA MOPT®E/bA

Yyewhe MMOBMHCKUMX ocuryparba og npeko 50%
YKynHom noptoesby je y cknagy ca

Yy CTPYKTYpHU noptéesba OpywTtea

TPagMLMOHANHO AOMMHUPAjy BPCTE OCUTypama y

08 (Ocuryparbe MMOBMHE) n 09 (Ocrana NAQHMPAHOM  CTPYKTypom. Y  CTPYKTypwu

ocuryparba UMoBMHE) ca npeko 50% yuewha. nopTtdespa camonpuapaja OpywTBa,
MMOBWHCKa OCUTypatba Cy Takohe LOMUHAHTHA U
y4yecTsyjy ca 62,21%.

CTpyKTypa nopTtdesba peocurypatba npema BpcTama ocurypama

BPCTA OCUTYPAHA OCTBAPEHSE 2023 OCTBAPEHSE 2024 MHAOEKC (4=3/2)
(1) (2) 3) (4)
MmosuHa (08 n 09) 54,60% 61,03% 111,78
OarosopHocT (13) 4,67% 5,19% 111,13
AyToogrosopHocT (10) 16,62% 6,24% 37,55
AyTo Kacko (03) 7,11% 9,27% 130,38
OcTano HeXxnBoT 15,97% 17,32% 108,45
Kusor 1,03% 0,96% 93,20
YKynHo 100,00% 100,00%
CTpyKTypa noptdesba y camonpuaprajy npema Bpcrama ocurypama
BPCTAOCUTYPABA OCTBAPEHE2023 OCTBAPEHE 2024 MHOEKC (4=3/2)
(1) (2) (3) (4)
MmoswuHa (08 1 09) 58,48% 61,00% 104,31
OarosopHocT (13) 1,17% 1,25% 106,54
AyTooarosopHocT (10) 15,69% 3,88% 24,73
AyTo Kacko (03) 16,32% 24,57% 150,55
OcCTano HeXxnBoT 7,89% 8,84% 112,04
Kusort 0,46% 0,47% 101,65
YKynHO 100,00% 100,00%
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6. TPXULUHA NO3ULUWIA APYLUTBA

CBOjy TPXUWHY no3uumjy [AdpywTBo mepu y
OZIHOCY Ha OCTa/NX LIEeCT ApyLITaBa Koja nocayjy
Ha TepuTopuju buBwe Jyrocnasuje. MepeHo
BUCMHOM OpyTOo npemuje, LpywTBo benexu
BMCOKY Tpehy nosuunjy y permoHy ex YU.

Ha teputopuju Penybaunke Cpbuje OpywTso je
ancoNyTHU NIMAEP KaKO MEPEHO BUCMHOM BpyTO

®CP oueHe pejTuHr areHumje AM Best

CaBsa Pe / ®CP A / KaTteropwuja 3emsbe LIPT 2
Tpurnas Pe / ®CP A / Kateropuja 3emsbe LIPT 2
[OyHas Pe / ®CP b++ / KaTeropuja 3emsbe LIPT 4
BocHa Pe / ®CP B+ / KaTeropuja 3emsbe LIPT 5
Wiener Re / 6e3 oueHe

Generali Re / 6e3 oueHe

O0O0OP Pe / 6e3 oueHe

npemuje, Tako M BUCMHOM HETO 3ajpiKaHe
npemmje y camonpuaprkajy.

MNpema oueHn mehyHapoaHe KpeauTHe areHunje
AM Best, [pywTtBo ce HanasuM y rpynu
OUHAHCUjCKN CUTYPHUX nNapTHepa un benexu
oueHy b++ / BBB ca ctabunHmum nsrneauma.

GBEST

b++ / 666
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7. MPEMMWUIA PEOCUTYPAHA

Mpemuja peocuryparba No BpCTama ocuryparba

Y 2024. roaMHW OCTBAapeHM pacT npemuje 16,94%. Y ogHocy Ha nnaHupaHo, pebanaHcom
peocuryparba peanusoBaH je Yy CKaagy ca nnaHa 3a 2024. rognHy OCTBapeH je pacT of
LM/beBMMA npeasuheHnm pebanaHcom 4,37%. Ha oBaj pacT je NpBEHCTBEHO YTULANO
nocfoBHor nnaHa. [lopeheHo ca  ucTUm yroBaparbe HoBux nokpuha Ha Bpctama 08 1 09
nepnoaom npeTxogHe roAMHe pacT W3HOCK LUTO je M NOCTAaB/bEHO Kao LW/b 33 OBY rOAMHY.
y 000 pca,
)
(1) (2) (3) (4) (5) (6)
1 Ocurypare oa nocneamua Hesroge 266.831 312.259 302.729 96,95
2 [J06poBO/bHO 34paBCTBEHO OCUTYpatkbe 103.564 131.347 141.453 107,69
3 Ocuryparbe MOTOPHUX BO3UA 878.343 1.209.493 1.339.249 110,73
4 Ocurypatrbe WMHCKUX BO3UAA 15.596 16.224 17.230 106,21
5 Ocurypatbe Basayxoniosa 466.865 456.990 490.338 107,30
6 Ocuryparbe nNioBHUX objekaTa 7.072 8.869 12.749 143,75
7 Ocurypare pobe y npesosy 169.165 383.386 391.026 101,99
8 Ocurypatbe MMOBUHE 0, NoXKapa U Ap. ONACHOCTH 3.519.809 3.759.207 4.121.916 109,65
9 OcTtana ocuryparba MMOBUHE 3.225.941 4.694.399 4.694.159 99,99
10 | Ocuryparbe o oar. 360r yn. MoT. BO3WAA 2.052.632 930.955 901.153 96,80
11 | Ocuryparbe o oar. 360r yn. Ba3gyxonsiosa 264.050 239.697 232.771 97,11
12 | Ocurypatrbe og oar. 36or yn. na. objekarta 55.211 30.407 49.265 162,02
13 | Ocuryparbe o onwTe 0AroBOPHOCTU 576.704 752.901 749.676 99,57
14 | Ocuryparoe KpeguTa 290.498 409.710 408.901 99,80
15 Ocurypamse jemcTBa 22.572 22.942 22.401 97,64
16 | Ocuryparbe GUHAHCHUjCKMX rybuTaka 286.994 331.096 406.397 122,74
18 | Ocuryparbe nomohu Ha nyToBaky 23.115 20.753 26.070 125,62
20 | Ocurypatbe XnBoTa 94.120 89.736 103.382 115,21
22 | [JonyHCKO ocurypame y3 oCUryparbe }X1BoTa 33.873 39.514 34.458 87,20
YKynHo 12.352.955 13.839.885 14.445.323 104,37
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Mpemuja peocuryparba y camonpuapikajy no Bpctama ocuryparba

Mpemunja y camonpuapiKajy Ha Kpajy 2024.
roguHe [pywTtea 6enexu pact og 6,62% vy
O4HOCY Ha MpeTXoAHy roAuHy. Y ofHOCy Ha
naaHMpaHo pebanaHcom nnaHa 3a 2024. roguHy
ocTBapeH je pact og 2,21%. Hajsehe yuewhe
Mmajy Bpcte 08 - ocuryparbe MMOBMHE 0Of

ocurypara MMOBUHE Koje 3ajeHo benexke pacT
on 10,79%. Topen HaBegeHWX MMOBUHCKUX
BPCTa OCUTyparba, BPCTE OCUTYpParba Koje Mmajy
yyewhe Behe og 5% cy 01 - ocurypame ogf,
nocnegmua Hesroge u 03 - ocuryparkbe MOTOPHUX
BO3uAa.

noxapa u pgpyrux onacHoctu 09 - ocrtana
o
wé BPCTA OCUTYPAHbA OCT::ZP:I-‘:E PEHB::::C OCTBAZP‘:EI-bEZO M(I-;ﬂ:;(:)ﬁ
(1) (2) (3) (4) (5) (6)
1 Ocurypame o nocneguua Hesroge 239.475 281.187 271.057 96,40
2 [06p0oBO/bHO 34PaBCTBEHO OCUTYpakbE 4.451 6.444 5.659 87,81
3 Ocuryparbe MOTOPHUX BO3UAA 726.957 1.044.986 1.156.048 110,63
4 Ocurypare LWMHCKMX BO3uUAa 13.523 14.582 14.334 98,30
5 Ocurypatrbe Ba3ayxonaosa 22.591 24.754 46.404 187,46
6 Ocurypatbe NoBHUX objeKaTa 4.203 6.543 10.158 155,25
7 Ocurypame pobe y npeBosy 18.775 21.535 26.970 125,24
8 Ocurypare MMOBUHE 04 NoXKapa v Ap. on. 1.565.589 1.698.164 1.742.945 102,64
9 OcTtana ocurypara UMOBUHE 1.048.433 1.234.540 1.153.153 93,41
10 | Ocurypatrbe of oar. 360r yn. MOT. BO3Ma 696.885 189.721 182.893 96,40
11 | Oc. oz oar. 360r yn. Basayxonsiosa 5.183 5.578 5.539 99,30
12 | Ocuryparbe og oar. 36or yn. NJ1oBHMX 0bjeKkaTa 22.107 9.978 14.806 148,39
13 | Ocuryparbe o onwTe 0AroBOPHOCTH 49.473 54.870 55.681 101,48
14 | Ocuryparoe KpeaguTa 3.764 7.684 7.244 94,27
15 | Ocuryparbe jemcTBa 944 968 936 96,69
16 | Ocuryparbe GUHAHCUjCKUX rybUTaKa 11.633 27.846 33.256 119,43
18 | Ocuryparbe nomohu Ha nyToBakby 186 137 164 119,71
20 | Ocuryparbe XnBoTa 15.542 13.989 17.238 123,23
22 | [on. ocurypare y3 ocurypare XmBoTa 4.876 3.201 4.834 151,00
YKynHo 4.454.590 4.646.707 4.749.319 102,21
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8. MPEMWIA PEOCUTYPAHA Y CAMOMNPUAPHKAJY 2019-2024. TOANHA

y 000 PC,
2019 2020 2021 2022 2023 2024
Mpemunja peocurypamwa (1) | 4.785.880 | 5.919.145 | 7.059.352 | 10.177.129 | 12.352.955 | 14.445.323
fpemuja peocuryparway | 4 ) 575 | 1677100 | 2.346.313 | 3.379.577 | 4.454590 @ 4.749.319
camonpuapKajy(2)
Yuewhe (2/1) 20,95% 28,33% 33,24% 33,21% 36,06% 32,88%
NPErNEL NPEMMWUIE PEOCUTYPAHA U MPEMMUIE PEOCUTYPABA Y CAMONPUAPIKALY Y
NEPUOAY 2019 - 2024. TOAUHE
16,000,000
14,000,000
12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
2,000,000
0
2019. 2020. 2021. 2022. 2023. 2024.

e [IpeMuja peocurypara (1)
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9. LWUTETE PEOCUTYPAHA

JNlukBuaupaHe wWreTe peocuryparba No BpCTama ocUryparba

Y oBom nepuoay nuvksmgmpaHo je 3a 11,51% YKynHO nuvKBuMAMpaHe wTteTe benexe nag og,
Buuie wTeTa Yy oaHocCy Ha Nn1aHNPaHO 4,61% Yy nope'f)ei-by Ca nctum nepmoaom npowine
pebanaHcom 3a 2024. roanHy. roaunHe.
Wb BPCTA OCHIYPAILA OCTBAPEHE PEBANNAHC OCTBAPEHE WHAEKC%
2023 NNAHA 2024 2024 (6=5/4)
(1) (2) (3) (4) (5) (6)
1 Ocuryparbe oz nocneauLa Hesroae 184.634 195.000 223.237 114,48
2 [06poBO/LHO 34paBCTBEHO OCUTYPaHbe 94.114 95.000 90.586 95,35
3 Ocurypatbe MOTOPHUX BO3MAA 665.126 700.000 774.343 110,62
4 Ocurypare LWMHCKMX BO3KUAa 4.564 5.000 2.036 40,72
5 Ocurypatrbe Basayxonaosa 20.997 21.000 122.661 584,10
6 Ocuryparbe nNioBHUX 0bjeKaTa 1.737 1.500 4.936 329,07
7 Ocurypame pobe y npeBosy 12.653 15.000 31.044 206,96
8 Ocuryparbe MMOBUHE 04, NoXKapa v ap. on. 1.853.530 1.275.000 1.252.583 98,24
9 OcTana ocurypara MMoOBUHE 1.772.710 1.920.000 2.062.864 107,44
10 Ocurypatrbe og, oar. 36or yn. MoT. BO3uAa 717.979 215.000 292.349 135,98
11 Ocuryparbe o oar. 360r yn. Ba3ayxonsiosa - 10.800 1.495 13,84
12 Ocuryparbe og oar. 36or yn. na. objekaTa 3.997 6.000 8.847 147,45
13 Ocurypare o onwTe 04roBOPHOCTU 24.168 36.000 82.963 230,45
14 Ocurypare Kpeguta 90.517 100.000 222.919 222,92
15 Ocurypame jemcTtBa 8.011 57.000 59.884 105,06
16 Ocuryparbe GUHAHCHUjCKUX rybuTaka 32.919 33.000 14.403 43,65
18 Ocuryparbe nomohu Ha nyToBakby 23.479 25.000 5.743 22,97
20 Ocurypare nBoTa 17.105 17.500 19.501 111,43
22 [lonyHCKO ocurypame y3 ocuryparbe }nsota 9.780 10.000 10.496 104,96
YKynHo 5.538.020 4.737.800 5.282.891 111,51
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JIukeugupaHe WTeTe peocuryparba No BPCTama ocuryparba y camonpuapxajy

MNopeheHo ca pebanaHcom nnaHa 3a 2024.
roAvHy y 0Bom nepuoay je nnkenanpano 91,95%
WwTeTa peocuryparea. MnaHMpaHe nuMKeupaumje
Cy HuXe umajyhu y Buay p[a ce nocTynak

npoayxumo u pa cy LeaeHTm no ceBojum
YroBOpMmMa IMKBUAMPanm matrbe wreta. Y 2024.
roavHU IMKBUAMPAHO je 3a 7,85% mame wreTtay
04HOCY Ha MPETXOAHY roAnHY.

NMKBMaaumje no ogpeheHMm  nocnosMma
9
(1) (2) (3) (4) (5) (6)
1 Ocurypatbe o4 nocnegmua Hesroge 175.089 185.000 214.449 115,92
2 [J06poBO/bHO 34paBCTBEHO OCUTYpakbe 2.942 2.850 2.175 76,32
3 Ocuryparbe MOTOPHUX BO3UA 504.495 555.000 624.585 112,54
4 Ocurypatbe LWMHCKMX BO3uNa 3.741 4.000 1.083 27,07
5 Ocurypatbe Basayxoniosa 12 13 952 7.323,08
6 Ocuryparbe naoBHUX objekaTa 734 645 4,195 650,39
7 Ocurypame pobe y npesosy 3.410 4.050 9.454 233,43
8 Ocuryparbe UMOBMHE 04, NOXKapa U Ap. ONACHOCTU 1.229.072 810.000 829.371 102,39
9 OcTtana ocuryparba MMOBUHE 511.678 985.000 675.332 68,56
10 Ocuryparbe og oar. 36or yn. moT. Bo3una 245.663 75.000 41.790 55,72
11 Ocuryparbe og oar. 36or yn. Basgyxoniosa - 108 4 3,70
12 Ocuryparbe o oar. 36or ynotpebe nn. objekata 223 360 497 138,06
13 Ocurypare o4 onwTe 04roBOPHOCTH 3.297 15.000 6.652 44,35
14 Ocuryparbe KpeauTa 390 430 2.658 618,14
15 Ocurypamse jemcTBa 253 49.000 57.034 116,40
16 Ocuryparbe GUHAHCKHjCKMX rybuTaka 3.652 3.663 4.222 115,26
18 Ocurypatbe nomohu Ha nyToBary 365 500 29 5,80
20 Ocurypame XnsoTa 3.248 3.325 2.572 77,35
22 JonyHCKo ocuryparbe y3 ocuryparbe *msoTa 1.381 1.400 1.333 95,21
YKynHo 2.689.645 2.695.344 2.478.387 91,95
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Pe3epBucaHe WITETe peocuryparba No BPCTama ocuryparba

YKynHO pe3epBucaHe wrete Ha gaH 31.12.2024.
roanHe benexke pact og 10,06% y nopehemy ca
31.12.2023. roamHe. OBaj pacT je nocneauua
NpoAy*KeHOr npoueca AMKBUAALUMje o4, CTpaHe

LleaeHaTta Kao v npujaB/bMBakba HOBUX LITETA Y
0BOM Nepmnoay Kako No NponopLMOHaNHUM TaKo
M N0 HENPOMOPLMOHANUM YTOBOPMMA.

OCTBAPEHE PEBANTAHC OCTBAPEHE WHAEKC
We BPCTA OCUTYPAFA 31.12.2023 NNAHA 2024 31.12.2024 (6=A5/4)
(1) (2) 3) (4) (5) (6)
1 Ocuryparbe o4 nocneamua Hesroge 4.865 5.000 29.863 597,26
2 [J06poBO/bHO 34paBCTBEHO OCUTYpakbe 8.645 8.500 27.127 319,14
3 Ocurypartbe MOTOPHUX BO3WUANA 73.850 95.000 94.535 99,51
4 Ocurypatrbe WMHCKUX BO3UAA 158 200 774 386,00
5 Ocurypatbe Bazayxonaosa 54.564 56.000 57.325 102,37
6 Ocurypatbe N1oBHUX objekaTa 1.560 1.500 41 2,73
7 Ocuryparbe pobe y npesosy 316.940 320.000 298.059 93,14
8 Ocurypatbe UMOBMHE 04, NOXKapa u 4p. on. 1.080.678 1.040.000 1.373.565 132,07
9 OcTana ocurypatba UMOBUHE 1.578.191 740.000 1.653.683 223,47
10 Ocurypame og oar. 36or yn. moT. Bo3una 319.438 325.000 280.348 86,26
11 | Ocurypatrbe o oar. 36or yn Basayxoniosa 1.109 1.200 579 48,25
12 | Ocurypatrbe og oar. 36or yn. na. objekarta 900 900 990 110,00
13 | Ocuryparbe o onwTe 0AroBOPHOCTH 42.538 45.000 70.123 155,83
14 | Ocuryparoe KpeguTa 116.246 120.000 135.326 112,77
15 Ocurypamse jemcTtBa 47.235 1.000 212 21,20
16 | Ocuryparbe UHAHCUjCKUX rybuTaka 6.557 10.000 523 5,23
18 | Ocuryparbe nomohu Ha nyToBaky - - - _
20 | Ocurypatbe KunBoTa 7.494 8.000 7.385 92,31
22 | [lonyHCKO ocurypame y3 ocuryparbe X1BoTa 5.812 8.800 5.174 58,80
YKynHo 3.666.782 2.786.100 4.035.631 144,85
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PesepBucaHe WITeTe peocuryparba y CamonpuapiKajy no Bpcrama ocuryparba

PesepBucaHe wTeTe y camonpuaprkajy Ha AaH
31.12.2024. roanHe 6enexe pact oa 38,96 % y
OAHOCY Ha NnaHWpaHo y pebanaHcy nnaHa 3a
2024. roguHy. Hajsehu yTtuuaj Ha nosehame
pesepBauMja 3abenexeH je Ha Bpctama 08
Ocurypatbe MMOBMHE Of, MOXKapa W ApYyrux

onacHoctM n 09 Ocrtana ocurypakba MMOBUHE
ycnen HOBOMPWjaB/beHMX wWTeTa M nosehara
pesepBaumja. [lo noseharba pesepBaunje 40WN0
je n Ha Bpctn 01 Ocuryparbe og, nocnegmua
He3roze.

W BPCTA OCHIYPAIbA OCTBAPEHE PEBANNAHC OCTBAPEHE WHAOEKC
31.12.2023 NNAHA 2024 31.12.2024 (6=5/4)
(1) (2) (3) (4) (5) (6)
1 Ocurypare oa nocnegumua Hesroge 3.121 3.200 28.226 882,06
2 [06p0oBO/bHO 34PaBCTBEHO OCUTYpakbE 319 200 915 457,50
3 Ocuryparbe MOTOPHUX BO3UAA 36.278 90.000 94.131 104,59
4 Ocurypatrbe WMHCKUX BO3UAA 113 150 774 516,00
5 Ocurypare Ba3ayxonaosa 1.148 3.000 1.142 38,07
6 Ocurypakbe NoBHUX 0bjeKaTa 1.560 1.500 41 2,73
7 Ocurypare pobe y npesosy 61.524 60.000 58.944 98,24
8 Snc;'cr:'z:';e MIMOBKIRE OA Miovapa 1 AP. 419.958 410.000 653.637 159,42
9 OcTtana ocuryparba UMOBUHe 81.295 133.000 232.601 174,89
10 Ocuryparbe og oar. 36or yn. MmoT. Bo3ua 116.834 120.250 82.408 68,53
11 Ocurypatrbe og oar. 36or yn. Basgyxoniosa 580 600 579 96,50
12 Ocuryparbe o oar. 36or yn. na. objekarta 50 50 55 110,00
13 Ocurypare o onwTe 04roBOPHOCTH 5.910 6.300 5.646 89,62
14 Ocurypame Kpeauta 1.243 1.524 1.505 98,75
15 Ocurypare jemcTsa 46.872 650 18 2,77
16 Ocuryparbe GUHAHCUjCKUX rybuTaka 6.557 4.000 523 13,08
18 Ocuryparbe nomohu Ha nyToBatrby - - - 0,00
20 Ocurypame Xu1BoTa 920 960 841 87,60
22 | [JonyHCKO ocuryparbe y3 oC. }KMBOTA 923 1.408 788 55,97
YKynHo 785.206 836.792 1.162.773 138,96
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10. TEXHUYKE PE3EPBE

TexHuuyKe pesepBe Ha gaH 31.12.2024. roauHe
benexke nopact on 21,91%

y ogHocy Ha

nAaHupaHo y pebanacHy nnaHa 3a 2024. roamHy. 7

HajsHavajHnju ytMuaj Ha nopact og 23,45% y
O[IHOCY Ha BPeAHOCUM Ha WUCTU AaH MpeTxogHe

npeysMmatrba
nocnegtem KapTany.

npeHocHe
pusMKa ca

npemuje
CKageHuom vy

rognHe Mma Ae/IMMUYHO peLlaBakbe LTeTa Koje
cy bune pesepsucaHe Ha 31.12.2023. roguHe Kao
yBeharbe

ycnen,

Y 000 pca,
P.6p. | BPCTA TEXHUYKMX PE3EPBU gﬂzﬁ?;f E;I;A:AASOCM gﬂiﬁﬁ? (PZSI:?/E;C *
(1) (2) (3) (4) (5) (6)
1 YKYMHO PE3EPBUCAHE LUTETE 4.858.300 4.731.646 5.618.678 118,75
2 NPEHOCHA MPEMMIA 1.361.704 1.565.959 2.064.649 131,85
3 MATEMATWYKA PE3EPBA 25.635 26.147 26.504 101,36
4 PE3EPBE 3A HEMCTEK/E PU3UKE (URR) 51 0 0 0
5 PE3EPBE 3A M3PABHAHE PU3MKA (RZIR) 2.149 3.142 3.019 96,09
YKYIMHO 6.247.839 6.326.894 7.712.850 121,91

TexHMYKe pe3epBe y CamMoONpuAap}Kajy Ha JAdaH
31.12.2024.
30,40% y oaHocy pebanaHc nnaHa 3a 2024.

roomHn benexe nosehatbe of

roauny. NMoseharbe TEXHUYKMUX Pe3epBu y 04HOCY
Ha UCTW AaH NPeTXoAHe roguHe

NMPBEHCTBEHO je pe3yntaT Behux pesepsauuja
wTeTa aanm u ysehaHe npeHocHe npemuje 3a
pU3nKe npeyseTe y NociefHemM KBapTay.

Y 000 pcp,
P.6p. | BPCTATEXHUYKMX PESEPBY vl il B ”;ﬂ:}‘;%
(1) (2) (3) (4) (5) (6)
1 YKYMNHO PE3EPBMCAHE LLUTETE 1.181.362 1.276.989 1.687.436 132,14
2 MPEHOCHA NMPEMMWIA 110.950 127.592 146.719 114,99
3 MATEMATWUYKA PE3EPBA 4.214 4.445 4.325 97,30
4 PE3EPBE 3A HEUCTEK/IE PU3UKE (URR) 51 - - -
5 PE3EPBE 3A M3PABHAHE PU3UKA (RZIR) 2.149 3.142 3.019 96,09
YKYMNHO 1.298.726 1.412.168 1.841.499 130,40
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11. K/bYYHU NOKA3ATE/bU NOC/TIOBALA 3A 2024. rOAUHY

OcTtBapeHu pauymo wTteta Ha gaH 31.12.2024.
roguHe 6enexun pact 5,09% y ogHocy Ha
nnaHWpaHe BpPeAHOCTM A[OK je nopeheHo ca
OCTBapeHe y UICTOM Nepuosy NpeTxoaHe rogmHe

ocTBapeH pacT og 5,43%. lMag payma TPOLKOBaA
on 8,32% nocnegmua je npomeHe HayMHa
eBUAeHTMparba NPOBU3KMja, Yycned MPOMeHe
peneBaHTHe perynaTuse.

OCTBAPEHE PEBAJIAHC OCTBAPEHE
NOKA3ATE/bU(Y CAMONPUAPKAJY) 31.12.2023 MNAHA 2024 31.12.2024 WHAEKC (6=5/4)
(1) (2) 3) (4) (5) (6)
1. | PALMO LUTETA 60,55 60,75 63,84 105,09
2. | PALMO TPOLUKOBA 26,02 15,48 15,53 100,32
3. | KOMBMHOBAHM PALIO 86,57 76,23 79,37 104,12

12. PETPO 3ALUTUTA NMOPT®E/bA

OpywTtso y 2024. rogvHU HUje NPOMEHUNO
BUCUHY  MAKCMMANHOr Ccamonpuap}aja no
PU3UKY M OHa je u3Hocuna 2,5 munmoHa EYP.

OpywTo je peduHucano notpebHe HMBOE
3awTuTe noptdesba M YCKNAAMIO MX Ca KaKo ca
aeduHMcaHMM  npouesypama  TakKo M ca
CNpoBeAEHMM aHanM3ama W CTpec TecToBMMa.
YroBaparem peTpouecmje [dpywtBo ocCTBapyje
60/be ynpaB/bakbe U3/10KEHOCTMMA U NPEY3eTUM
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pusMuMma y peocurypamy. Mopepn yroBapakba
nojeguMHayYHnX QaKkynTaTMBHUX W peTpouecuja
ayTOMaTCKMX yrosopa /[pywTBo yrosapa MU
3alWTUTY nopTdesba Kako Ha NPONOPLUUOHAJHOj
Tako M Ha stop loss ocHoBWM y3 obesbehere
3awTuTe LeIoKynHor noptoesba Koz,
peocurypaBaya Ymju je pejTuHr AA- goae/beHnm
0/, cTpaHe MehyHapOAHUX pPejTUHI areHumja. Ha
0Baj HaumH [OpywTBo je obe3beanno p[omaTHy
3alWITUTY camonpuaprKaja.
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13. UHBECTUPAHE CPEACTABA PEOCUTYPAA

MHBecTuMoHUn noptdhoamno

Y o4HOCY Ha HUBO MHBECTULMOHOT NOPTHONa Ha
Kpajy 2023. rogvHe, gownio je OO pacTa of
16,24% Ha Kpajy 2024. rogmHe. H1uBo cpeacrtasa,
npe ceera rotoBuHe, Ha Kpajy 2024. roaumHe
noBe3aH je ca ynpas/batbeM HMBOOM 0b6aBe3a u

noTpaxKmnBara nNpema napTHepmma.

Y  CTpyKTypu

3abenexkeHo

WHBECTULMOHOT
nosehakre

noptdoama

KPaTKOPOUHO

opoueHux genosuta 3a 16,75% y ogHocy Ha Kpaj

nperxogHe
rotoBuHe u

rogmHe wm

nosehate nosuumje
FOTOBMHCKMX EKBMBaJsieHaTa 3a

19,55% y oAHOCY Ha NpOLLNY roauHY.

Yy 000 PCL
o3 OCTBAPEHSE | PEBAJIAHC | OCTBAPEHSE MHAEKC
2023 2024 2024 (5=4/3)
(1) (2) (3) (4) (5)
B Koj ha/XOB
XOB koje ce apxe Ao aocneha/XOB no 23.916 24.000 23.898 99,92
aMOpPTU30BaHO] BPEAHOCTH
B iy/XOB
XOB pacnonoxwse 3a 1poaajy/X08 no ep 814.411 855.000 910.000 106,43
BPEAHOCTM KPO3 OCTanu pesynTat
[enosntn Kog 6aHaka (KpaTKopouHU) 2.981.485 3.200.000 3.480.836 108,78
[OTOBWHA U TOTOBUHCKM EKBUBAJIEHTU 761.567 821.000 910.456 110,90
YKYMHO 4.581.379 4.900.000 5.325.190 108,68

CTpYKTypa MHBEeCTULMOHOr nopTdhoama

0.45%
OCTBAPEHE 31.12.2024 17.09% 65.37%

0.49%
PEBAJIAHC 2024 17.45% 65.31%

0.52%
OCTBAPEHE 31.12.2023 17.78% 65.08%

0% 10% 20%

B XOB Koje ce apke oo gocneha

30% 40%

H [leno3unTu Kog 6aHaKa (KpaTKoOpoYHH)
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50% 60%

B XOB pacnonoxuBe 3a npoaajy

70% 80%

90% 100%

[OTOBMHA M FOTOBUHCKM EKBUBANIEHTU
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PesyntaTv MHBECTUpaHba CpeAcTaBa peocuryparba

Y 000 PCA,
OCTBAPEHE PEBANNAHC OCTBAPEHE WUHAOEKC
NO3nULUUIA
2023 2024 2024 (5=4/3)
(1) (2) 3) (4) (5)
nPMxoan oa MHBECTUPAHA CPEACTABA
OCUTYPAHA
Kamara 187.155 176.770 190.016 107,49
Mpuxogu og ycknahumearba BpeaHOCTH 1.719 3.200 6.825 213,28
Mo3nTnBHE KypCcHe pasnnke 3.343 7.000 10.560 150,86
OcTanu Npuxoam No OCHOBY MHB. AKT. 408 1.634 1.634 100,00
YKynHo 192.625 188.604 209.035 110,83
PACXOAN OO WMHBECTUPAHA CPEACTABA
OCUTYPAHA
Pacxoam no oCHOBY YCK/. BpeAHOCTU 1.329 6.000 4.766 79,43
HeraTuBHe KypCHe pa3/inKe U3 aKT. MHB 5.131 4.000 4.677 116,93
OcTtanu pacxoam
YKynHo 6.460 10.000 9.443 94,43
AOOBUTAK U3 UHBECTULIUOHE
AKTUBHOCTU 186.165 178.604 199.592 111,75

Mpuxogun oa nHBectupamwa y 2024. rogmum cy, y
oAHOCY Ha npeTxogHy roauHy, sehu 3a 8,52%,
Kao nocneguua u Beher npoceyHor HMBOA
nopTtdosna TOKOM roguHe, aan Npe cBera BULLINX

KaMaTHUX CTOoNa Ha

KPaTKOPOYHO OpOYeHe
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[eno3unTe, Kao HacTaBaK TPeHAa pacTa KamMaTHUX
cTona u3 apyre nonosuHe 2023. roguHe. Pact
HMBOA MNpuxoaa oA KamaTa y 2024. roguHu je
1,53% y ogHocy Ha 2023. roguHy.
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14. TPOLLKOBU NOC/NOBAHKA

YKYNHU TPOLWKOBKM nocnosarba y 2024. roamHu Ha nag TpowkKoBa Hajsehu yTmuaj je umao nag,
n3Hoce 756.855 xumaga gMHaApa M HUXKKM Cy o4, TPOLUKOBA NPOBMU3Mje N3 NOCA0BA PeocUrypatba
OCTBapeHMx npeTxogHe roguHe 3a 416.673 on 48,95% a y cknagy ca pactom npemuje
Xusbaje guHapa. peocuryparba.
MHAEKC
KATEFTOPUIA OCTBAPEHSE 2023 | PEBAJIAHC 2024 | OCTBAPEHSE 2024 (5=4/3)
(1) (2) (3) (4) (5)
TpowkKosu npubase 2.560.268 1.235.088 1.307.144 105,83
Mposusuje 2.461.619 1.116.429 1.193.890 106,94
OcTanu TpolLKoBM Npubase 98.649 118.659 113.254 95,44
TpoLKoBM ynpase 178.008 211.093 219.141 103,81
OcTanu TpolKoBM cnpoBohema 15.030 19.138 17.831 93,17
Mposusmja peocurypama 1.599.695 748.565 812.041 108,48
YKynHu TCP 1.153.611 716.753 732.075 102,14
Tpowkosu n3Bmhaja u npoueHe 19.920 23.157 24.780 107,01
YKynHu TpoLwKoBsu 1.173.531 739.911 756.855 102,29

CTpYKTypa TPOLLUKOBa N0 MeCTy HacTaHKa

17,831 24,780
OCTBAPEHSE
31.12.2024 1,193,890 113,254 219,141

19,138 23,157
PEBAJIAHC 2024 1,116,429 118,659 211,093

15,030 19,917
OCTBAPEHE

31.12.2023 2,461,619 98,649 - 178,008
M Mposusunje B Ocranv TpowKosu npubase
M TpolwKoBM ynpase OcTanu TpoLwKosw cnposoherba

OcTanu pacxoam no 0CHOBY MHBECTULMOHE aKTUBHOCTU

15. BUNAHC CTAHA

YKynHa akTMBa (MMoBMHa [dpywTsa) je 3a 12,62% CTPYKTYPWU aKTUBE AOMWHMpPa ob6pTHA MMOBMHA
Beha Hero Ha pgaH 31.12.2023. roauHe. Y ca 99,16%.
AKTuBa

Y 000 PCA,
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MHAEKC
KATEFOPUJA OCTBAPEHSE 2023 PEBAJIAHC 2024 | OCTBAPEHSE 2024 (5=4/3)
(1) (2) 3) (4) (5)
HemaTepwujanHa ynaramwa 155 55 - -
Co¢TBeEp 1 ocTana npaea 1.090 4.500 799 17,76
HeKkpeTHWHe, nocTp. 1 onpema 120.095 102.000 95.910 94,03
LyropoyHu GVH. N1acmaHu 24.843 24.800 24.649 99,39
CranHa nMmoBUHA 146.183 131.355 121.358 92,39
3anuxe 1.570 2.000 3.715 185,75
MoTpakmnBarba 3.226.166 3.556.112 3.226.074 90,72
PrHaAHCMjCKM NaacMaHu 3.795.896 4.055.000 4.390.836 108,28
[OTOBWHA U rOT. EKBUBANEHTU 761.567 821.000 910.456 110,90
ABP 21.280 40.000 5.913 14,78
[MacmBHa npeHoCHa nNpemuja 1.250.754 1.438.367 1.917.930 133,34
MacuBHe pe3sepBucaHe wTeTe 3.676.939 3.454.657 3.931.242 113,80
OcTane TeXHUYKe pesepse 21.420 21.702 22.179 102,20
O6pTHa MMOBMHa 12.755.592 13.388.838 14.408.345 107,61
YKYMNMHA AKTUBA 12.901.775 13.520.193 14.529.703 107,47

CranHa umoBuHa

CTasHa MMOBMHA je Mara y O4HOCY Ha MpoLuay
rognHy 3a 16,98% wTto je nocneamua
amopTu3aumje onpeme y BlacHMWTBY [JpyliTea u
MMOBMHE Cca npaBoM Kopuwhera Koja ce
npusHaje no MCOU 16.

799 95,910

OCTBAPEHE 31.12.2024

55 4,500
PEBA/IAHC 2024

155 1,090

120,095

HekpeTHMHe, NocTpojerba 1 onpema cy y ogHocy
Ha NpeTXoAHy roamMHy mamu 3a 20,14% wro je
pe3ynTaT npu3HaBakba WMOBMHE Ca MPaBOM
Kopulwhera M ynaramwa y Tyhe HEeKpeTHWHe Ha
Kpajy 2023. rognHe 1 HuUxoBe amopTusauuje y
TOKy nepuogaa.

24,649

24,800

24,843

B HematepujanHa ynaraka B CodTBep 1 ocTana npasa

W HeKpeTHWHe, NoCTpojerba 1 onpema

[lyropoyHu puHaAHCKjCKM NaacmaHu
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O6pTHa MMOBMHA

O6pTHa MMoOBMHA je yBehaHa y ofHOCYy Ha
npeTxogHy roamHy 3a 12,96%. Heto npemuja je
Beha 3a 178 xusbaga AvHapa v 6pyTo npemuja je
Beha 3a 180 xu/bafga AMHapa y ogHOCy Ha
31.12.2023. roguHe. PacT 0bpTHE MMOBUHE je

cpeacTaBa no Buhery, Kao M pacTa TEXHUYKUX
pe3epBu Koje nagajy Ha TepeT peocurypasavda. Y
CTPYKTYpH 0BOpPTHUX cpeacTasa, Kao
Haj3HayajHMje no3uumje ca yyewhem opg 25 —
30% w3aBajajy ce noTpakmBarba, GUHAHCUCKM

nocneanua pacta OpoOYeHUX Oenosuta MU naacMaHu U nacnBHe TeXHUYKe pesepse.
3,229,789 4,390,836 910,456 5,913 5,849,172 22,179
OCTBAPEHE
31.12.2024
3,558,112 4,055,000 821,000 40,000 4,893,024 21,702
3,227,736 3,795,896 761,567 21,280 4,927,693 21,420
OCTBAPEHE
31.12.2023

W 3a5Mxe 1 NoTpaxKuBakba
M [OTOBMHA M rOT. €KBUBANEHTU

MacuBHa NpeHoCHa Npemuja 1 NacuBHe pesepBuCaHe WTeTe

CTpyKTypa notpa>kusarba

YKynHa HeTo NoTparkMBarba cy 3a 92 xusbage
Mama Yy 04HOCY Ha Kpaj 2023. rogmHe.

B ®UHaHCKjCKM NnacmaHn
m ABP

OcTane TexHWYKe pesepse

Ca ppyre cTpaHe, MOTpa)kMBarba 3a HETO
npemujy cy seha 3a 6,46%.

31.12.2023. 31.12.2024.
BpyTto UcnpaBka Heto Bpyto UcnpaBka Heto
Npemuja 2.925.220 170.271 2.754.949 3.105.157 172.204 2.932.953
Llitete 497.010 99.443 397.567 296.793 44.728 252.065
Perpecu 3.763 - 3.763 14.922 - 14.922
Ocrano 69.887 - 69.887 26.134 - 26.134
YKYMNHO 3.495.880 269.714 3.226.166 3.443.006 216.932 3.226.074
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CTPYKTYPA NOTPAXUBAHKA 2023-2024 (HETO)
m OCTBAPEHE 2023 = OCTBAPEHSE 2024
85.39% 90.91%
12.32% 7.81%
_ 0.12% 0.46% 2.17% 0.81%
NPEMUIA WTETE PETPECU OCTAJIO
Macuea
MacuBa je Ha Kpajy 2024. roanHe Beha 3a 12,62%
y ogHocy Ha Kpaj 2023. roamHe, y3 ynopeansy
CTPYKTYpYy no3uumja Kanutana M obasesa ca
WCTMM NO3KULMjaMa Ha Kpajy NpeTxoAHe roamHe.
Y 000 PCA,
OCTBAPEHE UHpekc
KATETOPUIA PEBAJIAHC 2024 OCTBAPEHSE 2024
2023 (5=4/3)
(1) (2) 3) (4) (5)

Kanutan u pesepse 3.287.728 3.678.078 3.733.108 101,50
[lyropoyHa pe3sepBucarba 66.107 69.289 78.017 112,60
[OyropouHe obaBese 62.542 52.542 49.077 93,41
OpnoskeHe nop. obasese 4.858 3.500 8.317 237,63
KpaTkopouHe ob6aBese 3.034.710 3.273.985 2.816.707 86,03
MpeHocHa npemuja 1.361.704 1.565.959 2.064.649 131,85
Octanu NBP 225.826 145.194 161.150 110,99
PesepBucaHe wrete 4.858.300 4.731.646 5.618.678 118,75
YKYMHA NACUBA 12.901.775 13.520.193 14.529.703 107,47
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3,733,108 78,017 2,865,784 8,317 2,225,799 5,618,678
OCTBAPEHE
31.12.2024
3,678,078 69,289 3,326,527 3,500 1,711,153 4,731,646
3,287,728 66,107 3,097,252 4,858 1,587,530 4,858,300
OCTBAPEHE
31.12.2023
B KanuTan v pesepse B [lyropoyHa pesepsucarba
B [lyropoyHe obasese 1 KpaTKopouHe obasese B Op/ioxeHe nopecke obasese

Kanwuran, AYropo4yHa pesepBucarba, AyropoyHe obaBese u oaNnoXeHe nopecke obaBese

YKynaH KanuTan, pesepse, AYyropoyHa YnaHom 27. 3aKOHa O OCUrypamy MPOnucaH je
pesepBucarba U AyropoyHe obasese [pyLluTea Ha IMMUT 32 ob6aB/bakbe NOC/OBA peocuryparba og,
baH  31.12.2024. roguHe wu3Hoce 3.868.519 3,2 MUINOHA eBpa.

XW/baga [AWHApa LWTO nNpeacTas/ba pacT of,
13.07% y ogHocy Ha 31.12.2023. roaunHe.

Y 000 PC/,
KATEFOPMJA OCTBAPEHE PEBANNIAHC OCTBAPEHE UHpekc
2023 2024 2024 (5=4/3)
(1) (2) 3) (4) (5)

Kanutan 3.287.728 3.678.078 3.733.108 101,50
[lyropoyHa pe3sepBucarba 66.107 69.289 78.017 112,60

[OyropouHe obaBese 62.542 52.542 49.077 93,41
OpnoskeHe nopecke obasese 4.858 3.500 8.317 237,63
YKYMHO 3.421.235 3.803.409 3.868.519 101,71
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OCTBAPEHSE 31.12.2023

W Kanutan

KpaTtkopouHe o6aBese

B [lyropoyHa pe3epBucarba

PEBAJTAHC 2024

KpatkopoyHe obaBese cy 3a 7,18% matrbe vy

oAHocy Ha Kpaj 2023. roguHe.

Y CTPYKTYpu KpaTKopouyHux obaBe3a Hajsehe
yyewhe wumajy obaBese Mo OCHOBY mnpemuje

m lyropoyHe obaBese

OCTBAPEHSE 31.12.2024

OgfnoxeHe nopecke obasese

peocuryparsa (60,20%) n obaBese No OCHOBY

wTeTa (37,68%).

Y 000 pCA
OCTBAPEHE PEBAJIAHC OCTBAPEHE UHOEKC
NO3ULUIA
H 2023 2024 2024 (5=4/3)
(1) (2) (3) (4) (5)
KpaTtkopouHe puHaHcujcke obaBese 22.163 30.000 19.453 64,84
O6aBe3e No 0CHOBY LWITETA U YTOBOPEHMX
1.058.753 823.985 1.061.220 128,79
M3HOCa
06 j
aBE3€ 33 TIPEMMIY, Sapane v Apyre 1.934.675 2.390.000 1.708.824 71,50
obasese
ObaBe3se 3a nopes 13 pesynaTaTa 19.119 30.000 27.210 90,70
YKYMHO 3.034.710 3.273.985 2.816.707 86,03
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19,453 1,061,220
OCTBAPEHSE 31.12.2024
30,000 823,985
PEBANNAHC 2024
22,163 1,058,753

OCTBAPEHE 31.12.2023

M KpaTkopouHe puHaHcHjcke obasese

m O6asese 3a npemujy, 3apage u apyre obasese

I'apal-rrHa pe3epBa U a4eKBAaTHOCT Kannutana

MpumapHu KanuTtan JpywTea nsHocu 3.341
MWIMOHA AMHapa. [pywTBo UCMyHaBa cBe

1,708,824 27,210
2,390,000 30,000
1,934,675 19,119

W Obasese no OCHOBY WUITETa U1 YroBOPEHUX U3HOCa

O6aBese 3a nopes u3 pesynarara

yC/0Be  aAeKBAaTHOCTM  KanuTana Kao U
NPEeTXoAHNX roanHa. FapaHTHKU KanuTan je Behu
0J, 3aXTeBaHe MaprmHe CONBEHTHOCTM 2,66 nyTa.

onuc OCTBAPEHE | OCTBAPEHSE | PEBAJIAHC | OCTBAPEHE
2022 2023 2024 2024
I | MPUMAPHW KAMMUTAN 2.542.210 2.920.367 3.292.155 3.341.119

' P, KOHAYHW PE3Y/ITAT, PACNOJ/IOXKMBA - - - -
MAPITMHA CONBEHTHOCTM (VI-16-17-18)

N |OOBUTHE CTABKE, NMPBW AEO (9+10+11+12) 309 155 55 -

IV | TAPAHTHU KATNUTAN (1+11-111) 2.541.901 2.920.212 3.292.100 3.341.119

vV | OOBUTHE CTABKE, APYTW IEO - - - -
FTAPAHTHA PE3EPBA, MPEJTIMMUHAPHN

\ PE3Y/ITAT (1+11-111-V) 2.541.901 2.920.212 3.292.100 3.341.119
FTAPAHTHA PE3EPBA, KOHAYHW PE3Y/TAT,

Vil PACMIONOMMBA MAPMVHA COMBEHTHOCTU 2.494.976 2.612.358 3.292.100 3.341.119
3AXTEBAHA MAPTMHA COJIBEHTHOCTU 3A

Vil PEOCHIYPARSE 904.503 1.089.035 1.206.698 1.255.402
PA3/TMKA PACNO/I0XUBE N 3AXTEBAHE

IX | MAPTMHE COJIBEHTHOCTW 3A PEOCUTYPAHE 1.590.473 1.523.323 2.085.402 2.085.717
VII-VIII 2 0
OAHOC 3AXTEBAHE MAPIMHE
COJIBEHTHOCTW 3A PEOCUTYPAHSE U

X TAPAHTHOT KAMUTANA (4naH 128. cTas 1. 0,36 0,37 0,37 0,38
3aKoHa)

xi | VIBHOCTIPOTIMCAH H/IAHOM 27. 3AKOHA (y 375.432 374.956 375.040 374.448
CKknaay c Baxkehom A03B0/I0M 32 pas)
PA3/TMKA TAPAHTHOT KAMWUTANA U U3HOCA

Xl | MPOMMUCAHOT Y1AHOM 27. 3AKOHA (4naH 2.166.469 2.545.256 2.917.060 2.966.671
128. ctaB 2. 3akoHa) IV-XI 2 0)
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16. YYELURE NMOBE3AHUX IULIA Y NPEMWIN PEOCUTYPABA

Yyewhe KomnaHuje [lyHaB ocurypame n [lyHas
ocuryparba barba JlyKa y npemujn peocurypama
benexun pact on 3,38 MPOLEHTHMX MNoeHa Yy
oaHocy Ha nctn nepmog y 2023. roamHmn, y3 pact

camonpuapxajy 6enexkm nag ogn 10,54
NPOLEHTHUX noeHa. icTn TpeHA naga yo4yasa ce
My WTEeTaMa peocurypara y camonpuaprKajy y
2024. roguHe je n mnsHocu 10,15 npoueHTHUX

y anconyTHOM n3Hocy og, 6,28%. noeHa y ogHocy

roauHe.

Ha WUCTKU nepuon npouwne

Takohe yyewhe KomnaHuje [lyHaB ocuryparbe u
[dyHas ocurypartba bamwa Jlyka y npemujm y

B [lyHaB rpyna B Octanu ueaeHt™

31.12.2023. 31.12.2024.

31.12.2023. 31.12.2024.

YYEWRE AYHAB TPYNE Y NPEMWUIN PEOCUTYPAKHA YYEWRE AYHAB FPYME Y NPEMUIN PEOCUTYPAHBA
Y CAMONPUAPXKAIY

Yuyewhe KomnaHuje [lyHaB ocuryparee 1 [dyHas
ocuryparba barba Jlyka y yKyMmHUM LiTeTama
peocuryparba benexkun nag y 2024. roauHu y
OAHOCY Ha UCTU nepuoa npowne rognHe og, 5,17
NPOLEHTHUX MOeHa, OAHOCHO Yy ancoayTHOM
M3Hocy nag og 7,96%.

56.72%

43.28%

18.79%

31.12.2023. 31.12.2024. 31.12.2023. 31.12.2024.

YYELWIRE AYHAB IPYME Y YKYNHUM LUTETAMA
PEOCUTYPAHA

YYELWRE AYHAB IPYME Y WUTETAMA PEOCUTYPAHA Y
CAMONPUAPHKAJY

B [lyHas rpyna B Octanu ueseHTu
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17. NOC/TIOBHA NOJIUTUKA APYLLUTBA 3A HAPEAHU NEPUO,

Y HapegHom nepuogy nnaHupaHe cy cnegehe
aKTUBHOCTHU:

1.

M3 ocHOBHe AenaTtHoOCTy:

MNosehatm obum camonpuapkaja y
NAaHMPAHMM OKBMpPama Y3 MCTOBPEMEHO
OfpKarbe  BUCOKOr  HMBOA  KBA/NUTETA,

cTabunHoctn 1 npodpuTabunHocTn noptdesba
peocurypama.

Mpowwunpere capagwe ca LlegeHTuma y3
n3pagy pelera 3a Nporpame peocuryparba
ynme ce moryhaBa ojayarbe capafrbe ca
noctojehum LleaeHTMma anuM u npusnade
HoBM LlepeHTu.

PasBujatbe HOBMX MEPCOHA/NU30BAHUX U
npuaaro4/bMBUX Mporpama Peocurypamba
Koju he 3ag0Bos/bUTK pacTyhe n cneumduryHe
notpebe LlegeHara.

Hdaba  guBepsnMouMKauMja UM ouvyBarbe
6anaHcupaHor noprtdesba Koju omoryhaea
MaKCMMM3auMjy CUTYPHOCTM U CMatberbe
pu3MKa y3 onTMMm3aLmjy nsmehy
MPOMNOPUMOHANHNX W HEMNPOMOPLMOHANHMUX
yrosopa.

MocTaBUTM OCHOBE 33 [YropoyHy Capafy
Koja he nogpasymeBaTtu cTasHO yHanpehemwe
ycayra M pasmMeHy  MHpopmaumja o
TPEHAO0BUMA Y UHAYCTPUjN.

MpeBohere capaarbe y KOHKPETHe yroBope
Koju  he  omoryhutu npaBoOBpPeMEHY
aganTauujy n MWUHUMU3UPabE
noTeHuUmjanHmx rybutaka.

Mpoayb/bmBarbe capaare ca LlegeHTma Ha
Kpeupakby HOBMX Mpomssoda Koju he 6utu
OAPKMBM W Yy CKAagy ca TPeHAOBMMA Y3
MNOAPLWKY Yy  MOAEPHM3ALMjU  HUXOBUX
noctojehux noptde/ba Kako 6u 6uan
cnpemHu 3a nsasose bygyhHocTu.
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KOHTUHYMpaHO paantM  Ha YyHanpeherby
cnposoherba  noctojehux  yroBopa O
peocurypaky 1 Aasbl pas3soj M yHanpehere
0BWX Npoueca.

YcnocTaB/baktbe jacHUjUX UM BPXKUX KaHane
KOMYHMKaLMje ca CBMM y4yeCHUUMMa Yy
npouecy peocuryparba Y3 YyHanpehere
MexaHu3amMa 3a uaeHTUOMKauujy u 6p30
pellaBatbe npobiema.

Mpeyamakbe  puUsMKa
KOH3€pPBaTMBHOM MPUHLMMY Y3 O04yBarbe
ctabunHor n npoduTabunHor noptdesba.

3aCHOBAHO Ha

OpraHu3oBare pPagMoOHULA U TPEHWHre 3a
3anoCneHe O HajHOBUjUM TpPeHAOoBUMA U
Haj6o/bUM npakcama y MHAYCTPUjK
peocurypama.

PerynapHo peBuampatse nocrtojehux yrosopa
M MPOAKTUBHO MOAY3MMAaTW KOpaKe Kako 6u
ce ocurypana afieksaTHa avsepsvonkaumja v
onTumuM3aumja noptoesba.

MHuUuMparbe aKTMBHOCTM nOTpebHMx 3a
npunpemy umnaemeHTaumnje MCOUN 17 y

OpywTsy.
Javame

yBeharbem
HepacnopeheHe gobuTtn 1 pesepsn dpywTea.

KanuTtasHe
OCHOBHOTr

ocHoBe  [pywTBa
KanuTana n3

M3 GpUHAHCKjCKO EKOHOMCKMX MOC/I0Ba:

Y npBoj nonosuHu 2025. roanHe peanunsaumja
aKTMBHOCTU Koje cy notpebHe 3a 06HOBY
roguLkber KpeauTHOr pejTUHra Ko pejTUHF
areHumje AM Best

OpywTeo he y HapeaHOM nepuoay HacTaBUTK
[a npegy3nma cBe HeonxoAHe akTMBHOCTM 33
MUHUMM3UPAHE NOTEHLMjAIHUX HEraTUBHUX
yTULAja MPOMEHA Y MOC/IOBHOM OKPY¥KEHY,
Koje ce MaHudecTyjy Kpo3 edpekTe nHdnaumje,
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KpeTarkba KamaTHMX CTOMa W BONATUAHOCT
Kypca jegHor 6poja Banyta, Ha HECMeTaHO
nocnosare [lpywtea, y UMby OAprKaBaka
Tekyhe JIMKBUMOHOCTM Yy KPaTKOM  POKY,
O4HOCHO ojpaBara COJIBEHTHOCTHU
LdpywTBa Ha AyXU POK, U

18. YMPAB/bAHE PUSULUNMA

e [NpywTso je y 2024. roauHK 3a4pKano je
CHA)XHY KanuTanHy cHary W QUHAHCKUjCKY
dnekcmbunHoct, wWTo je  notBpheHo
yHanpeheHum KpeauTHUMm pejTMHIrom
areHumje AM Best Credit rating ca FSR B+ Ha
FSR B++ ca cTabuaHMM CpeaHO0pPOYHUM
nsrnegmma.

e VY nepuogy 2024. rogmHe [pywTBo ce y
NpoLecMMa aHraXoBaka CBOjUX KamauuTeTa
AKTUBHO ynpas/bano NoTEHUMjANHUM
PU3NLMMA KOjU MPOU3naase M3 eKCTPeMHUX
BPEMEHCKUX MNPUINKA, MAKPOEKOHOMCKUX
yciioBa €a MHQAATOPHUM TPeHOOoBMMA MU
CUTYaUMjOM Ha GUHAHCUjCKOM TPXKULLTY.

e 063Mpom pga je [OpywTBO AOMWHAHTHO
YCMEpeHo Ha npey3nmMmare WMMOBUHCKMX

Cucrem ynpas/barba pusmumma

OpywTBo opraHu3yje, npumerbyje M passuja
CUCTEM yMnpaB/bakba pPU3MLMMA U UHTEPHUX
KOHTpONa y CKkaafy ca 4naHom 147. 3aKoHa o
ocurypamy, O4NYyKOM O CUCTEMY yNpaB/bakba Y
ApyLTBy 3a ocuryparbe/peocurypatre
(,Cny»6eHun rnacHmk PC” 6p. 51/2015, 29/2018,
84/2020, 94/2022, 82/2024) w ), CrpaTernjom
ynpassbama pusmumma og 25.02.2022. roayHe n
HoBom CTpaTervjom ynpas/barba pU3MLMMA Of,
23.12.2024. roguHe.

CarnacHo ogpenbama Hose Opnyke HapopHe
6aHke Cpbuje o cucTemy ynpas/barba y APYLUTBY
3a ocuryparbe/peocuryparse ("Cnyx6eHu
rnacimk PC", 6p. 51/2015, 29/2018, 84/2020,
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® javarbe
yBeharbem
HepacnopeheHe gobuTtn 1 pesepsun dpywTea.

KanuTtajsiHe
OCHOBHOTr

ocHoBe  [pywTBa
Kanutana n3

PU3KNKa, Nopes ynpas/bakba M3N0XKEHOCTMMA

CBMM  pu3MUMMA NOCNOBaka, nocebHa
na)wa je 6una ycmepeHa Ha anate u
aHANUTUKE  HeonxogHe 33  afeKBaTHO
npeysMmakbe UM MNpPeHoLWeHwe  puUsMKa
NPUPOAHNX OMACHOCTHU.

e [lnaHupaHo yckaahuBamwe
obaBe3a W apekBaTHa AuBepcuduKaumja
WHBECTMLM]a Cy CNpOBeaEHMN.

e (CBe rpyne pu3MKa NOCNOBaka Cy 3ajprKaHe
YHYTap UWbaHUX BPEeAHOCTM, a KaKo 6u
LpywTBo ocTBapuao gePpuHMCaHe cTpaTeLlke
uu/beBe.

e Pas3BojHe aKTMBHOCTU cy ¢oOKycMpaHe Ha
yHanpehere cuctema ynpas/bakba PU3MKOM
OfP*KMBOCTU N Be3begHOCTU MHPOPMaLMja.

MMOBUHE n

94/2022 wn 82/2024) [ApywTBo y nepuoay oA
01.10.2024. roaviHe npougHYyje U Mepu HOBU
TPAKULWHU PU3MK - PU3NK npomeHe BpeaHOCTM
WHBECTULMNOHUNX jeaHMua OTBOPEHUX
aNTepPHATUBHUX MHBECTULMOHUX POHA0BA.

Takohe, carnacHo HaBegeHoj Oanyum o cuctemy
ynpaB/bakba y ApywTey 3a
ocuryparbe/peocuryparee, Apylwteo je Pusuk
poyHe HeycknaheHocTM cpeactaBa M HUXOBUX
nssopa dopmynmcano ga rnacu Pusmk poyHe
HeycknaheHoCTM cpeacTaBa M HUXOBUX U3BOPA,
a nocebHo y aeny HeycknaheHocTM cpencTaBa
TEXHUYKUX pe3epBU U TEXHUYKMX Pe3epBu.
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HapnexHocTn 1 04roBOPHOCTU

HapgnexHoctn w Hocunaua
CMCTEeMa ynpaB/batba pusnuMma ypeheHe cy
3aKOHOM O ocuryparby, NOA3aKOHCKMM aKTMMa
HapogHe 6aHke Cpbuje, Cratytom [pywTBa,
MpaBUNHMKOM O YHYTPallHOj OpraHM3auuju u
cucTemaTtusaumjy NocnoBa U APYrMM OnwTUM
akTuma [dpywTsa.

OAroBOpHOCTU

Hocnoun cuctema ynpas/bakba puUsNLMMA Y
OpywTsy cy:

o HaasopHu ogbop

o Komucuja 3a pesumsujy
o MN3BpLIHK 0a60p

] Cny»x6a 32 KOHTPOMHT
o 3anocneHu

WHTer pucaHm npoLec koprnopaTUBHOT yNpaBrkaksa pusmuymuma

Hap3opHu on6op n Komucwuja 3a pe Busmjy

U3BpLHU og6op

H

OpraHu3auoHu aenosu [ipywrea

|

MocnoBu KOHTPONUHra

MocnoBu uHTepHe peBU3Uje

-Ynpasrbawe pusmumma Kpo3

nocnose VIHTepHe KOHTpone n

- OnepaTtu1BHO yrnpasrbake
KOHKPETHWUM pr3nLMMa y CBUM

ycknaheHoCcTM nocrioBaka,
yrnpaerbaka pu3nunma, aktyapcTsea u

-CnpoBohere pefoBHUX UCMUTUBAHA
1 npoLeHa epmkacHoCTM cucTeMa
ynpaerbakba pusnummMa, MHTEPHUX

opraHusaunoHum genosuma [pyLirea OpYrux cpoaHmxobnacTtu KOHTpOMa uycknaheHocTn
- VineHnTndmkauuja n npeysmmvatbe -OedvHncare cucTema ynpaer-aka rocroeata
puauka pusnuuma -[aBak€e npenopyka 3a yHanpehewe

- VipeHTtudmkaunja, mepera n

cucTtemMa ynpasibaka pusmumma

OAr oBOpu Ha pn3nkKe nocrioeakba

M3BpwHM n HagsopHu ombop ApywTsa umajy
K/bYYHY y/Ory y ycrnewHom ¢GyYHKLMOHUCakY U
NoApPLULLM PA3BOjy YKYMHOr CMCTEMA YNpaB/bakba
pusMumma. HapzopHu oabop  yrtBphyje
CTpaTervjy v ycrnocTaB/ba M BPLUN HAA30p Hafg
ynpas/batba pusULMMA ca jeaHe
oabop obesbehyje

cmctemom
CTpaHe, 40K WU3BpwHM
KOHTUMHYMpPaHO YyHanpehewe npoueaypa MU
YKYMHY OpraHM3aLnoHy, Ka4pOBCKY n
MHOOPMATMUKY MOAPLUKY pa3BoOjy aAeKBaTHOr

npoueca ynpas/batba PUSULMMA, Ca Apyre

CTpaHe.

OnepaTtMBHO ynpaB/bakbe NOjegUHUM PU3NLUMA
ce BpwKu vy
aenosuma [pywitea, y Kojuma cy TM pu3num
NAEHTUDUKOBAHM. Pykosoguoum
OpraHu3aunoHnX jeauMHWua Cy OArOBOPHMU 3a
KOH3UCTEHTHY MPUMEHY YCBOjEHMX MONNTUKA
ynpaB/baka pu3MLMMaA Ha CBUMM HUBOMMA Y
OpywtBy, Kao M npeaoyaBarbe 3anocaeHnma

HagnexXHMM OpraHn3aynoHum
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0roBOPHOCTM KOjy HOCE NpOoLLecH ynpas/baka
PU3MKOM Yy KOMEe Yy4yecTBYjy, Y3 MOLWTOBaHe
YCNOCTaB/bEHNX ETUYKMUX U MPOPECUOHANTHNX
cTaHpapaa. Cem 3anocnenmn y [pywtey Cy CBECHMU
OArOBOPHOCTM KOjy HOCe Y Npouecy ynpas/bakba
PU3NKOM Y KOME yYecTBYjy.

Mocnosu ynpasmama pusnumma y AdpywTsy ce
ob6aBsbajy y okBupy Cnyxbe 3a KOHTPOJWHT.
NaoeHTUOMKAUMja, NpouUeHa, Mepere MU
KOHTPO/1a pU3MKa Kojuma je [pyLTBo U3N0MKEHO,
KOHTUHYMpPaAHO ce pa3Buja W npwuaarohasa
yC/IOBMMa MOC/IOBakba Y CBUM OPraHU3aLMoOHUM
jeAvHMU@Ma y CKAady Cca  YHYTpalHOM
OpraHu3aunjom M cMcTemaTmsaLlmMjom Noc/ioBa,
WHTEPHUM aKTUMA, NPaBuUaAMMa CTPYKe, 406pum
nocfoBHMM obuyajuma, NOCNOBHOM E€TUKOM W
Baxkehum nponucuma.

Mocnosu WHTepHe KOHTposie U ycKaaheHocT
nocnosara y ApywTsy ce obas/bajy Yy OKBUpPY

Mpouec ynpas/barba pusnumuma

OKBMp ynpaB/baka pusnumma [AdpywTsa je
ycknaheH ca perynaTopHMM CTaHAapAuMa
HapoaHe 6aHke Cpbuje u ageKBaTHO pasBujeH
npema BeJIMYMHU W CAOXKEHOCTU MOCAOBHUX
aKTMBHOCTM [pyLliTBa.

CBeobyxBaTHU npouec ynpas/bama n
MAeHTUPMKaumnje pusnumma Kojuma je Opywtso
M3/103KeHO ce 3acHMBa Ha lNocnoBHOj cTpaTerujm
yTBpheHoj 3a nepuopg 2023-2026. roguHe
nocnoBarba Kao u lNnaHy nocnosarba 3a 2024.
rogvHy rge je [pywTBo, Ha OCHOBY aHanuse
pu3nKa rn106anHOr M NOKAJIHOT TPXKULWITA M
MaKpPOEKOHOMCKMX npeasuhara aeduHmMcano
cBOje  cTpaTervjcke u3bope M UU/beBe
nocnoBama.

NoeHTudMKaumja, npoueHe, Mepera "
OAroBOpPM Ha pU3MKe NOCN0BaHa Cy AePUHUCAHN
Crpaterujom, [MonutMkama u YnytcTBuma 3a
ynpas/bare pusnumma dpywtsa.
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Cnykbe 3a KOHTPOAMHF. CUCTEM MHTEPHUX
KOHTpPOJIa NpaTu 1 NpoLeryje NpoMeHe nNpaBHor
OKpYKeHha, obyxBaTa ynpas/bayKe,
pavyyHOBOACTBEHE, aAMMUHUCTPATUBHE WU Apyre
npoueaype, Npeasaxke mepe 3a npunarohasarse

nocnoBakba CBUM NAEHTUDOUMKOBAHUM
npomeHama M Kpeupa MHTepHe KOHTpoJsie 3a
obesbehuBarwe  ycknaheHoctm  ogpeheHor

npoueca MpysKakem CMepHULA W AaBatbem
npenopyKa 1 npea/iora 3a keroso yHanpehere.

MHTepHa peBu3Mja BPLUN HE3ABUCHY, PeAO0BHY U
cBeobyxBaTHy KOHTPOJ/ly Moc/ioBakba [pyliTsa.
To ce MOCTUXKe U pPeaoBHOM U CBEObyXxBaTHOM
npoueHOM edpUKaCHOCTM CUCTEeMa ynpaB/bakba
puU3MUMMa Kojuma je [pywTBO M3/I0XKEHO U
oueHoM afleKBaTHoOCTU YCMNOCTaB/beHMX
MHTEPHUX KOHTPOA Kao M JaBatbeM Mpenopyka
3a tbMX0BO Nobosbluakbe.

Y nocTynky ynpas/batba pusmumma, obesbehyje
ce cBeobyxBaTHO " NpPeBeHTUBHO
naeHTMdMKoBakbe, NPOLEHA U Mepere PU3MKA
Kojuma je [pywTBO WM3/M0XKEHO Yy CBOM
nocnoBakby, Ha HauMH Koju obesbehyje TpajHO
ofp)KaBatbe  a[EeKBAaTHOCTM  KanuTana MU
M3/IOXKEHOCTU PU3MKY Ha

HWBOY KOjuU He

yrpoxasa MMOBUHY 1 NOC/I0OBakbE.

Mpouec ynpas/bakba pusnLMma o0besbehyje
carnefaBarbe CBMX  K/bydyHux dakTopa W
enemeHara Koju  omoryhasajy pga ce
OUHaAHCUCKM, /bYACKM U APYTU pecypcu ycmepe
Ha HauMH Koju obesbehyje wTo Behy ancnepsujy,
nogeny u MMHUMU3NpPaHe PU3MKa.

Pusnyun npodun [dpywTtBa onpenesbeH je
NPUXBaT/bUBMM HUBOOM W3J/IOKEHOCTU PU3UKY,
OAHOCHO HMBOOM pM3MKa Koju je [pywtso
cnpeMHO fJa npey3me, a y CKaagy je ca
oedUHMCAHUM  NOAUTMKama, LUW/bEBMMA MU
NPUHLMMMMA yNpaB/baktba PUSUKOM.
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Y mepery U3N0XKEeHOCTU NojeaUHUM PU3MLMMA
JpylwTBO KOPUCKM CKynm anata Kao LWTo cy
maTpuue BepoBaTHohe W yTuLAja cBaKor
AKTYeNIHOT pU3MKa NOoC/NoBakba, AePUHUCAHOT Y
OKBMpPY perncrpa pmsuka.

Cnykba 3a KOHTPO/AIMHT HajMmakbe jegHOM
KBapTasHO M3BewTaj 0 ynpaB/bakby PU3MLMMA

Fpyne pusuKa, onuc, oLeHe U aKTUBHOCTU

CxogHo Opgnyum O cuctemy ynpas/bakba Yy
APYLWTBY 33 ocuryparbe/peocuryparbe U 3aKoHy
0 payyHoBoacTtey [pywTtso og 01.10.2024.
roguHe npatm 37 puU3MKa CBPCTaHUX y 7 rpyna
pu3nKa.

Onuc pusuka: Pusuk peocuryparba npouctunye
n3 HemoryhHoct [OpywTtBa Ja ancopbyje
npeysete puU3MKe CBOjJCTBEHE  AeNaTHOCTU
peocuryparba. [pywTBO 3aK/byyyje  aKTUBHE
yroBope O peocurypamy KOjuma ce pusuK
ocuryparba npeHocu ca
ocurypasava/peocurypasada Ha [pyLiTBo, Kao u
nacMBHe yroBope O peocuryparby Kojuma ce
PU3NK peocuryparba npeHocn ca [dpywTtsa Ha
Apyre peocurypasave.

OugeHa: He3HaTaH

[pyLUTBO je N0 OCHOBY A4E1aTHOCTM Peocurypata
M3/I0’KEHO pU3MLUMMA KOju npousnase wu3
HeaZeKBaTHO oapeheHe Npemuje peocuryparba,
HeaZeKBaTHoOr 0bpasoBarba TEXHUYKMX pe3epBu
OpywTsa, KaTacTpodanHux porahaja,
HeaZeKBaTHe NPoLEeHe PU3KMKa Koju ce npeysnma
Yy  peocuryparbe,  HeageKBaTHOr  HWBOaA
camonpuapskaja W  KOHUEeHTpaumje ycnep
HeA0BO/bHE AvBep3ndUKaLmje nopTdesba.

Y OKBMpPY pu3MKa peocuryparba [dpywTtso
pPenoBHO NPaTK M aHAM3MPA CBE NOArpyne Kako
61 obe3beanno TpajHO oapiKaBarbe CTeneHa
M3/I0XKEHOCTU PU3MLMMA Ha HUBOY Koju Hehe
YyrposuTM MMOBWMHY M MocC/n0Bakbe U Koju he
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nogHocu WMsspwHom onbopy [pywTBa Kao U
Komnauuju [AdyHas Ocuryparbe Kao
KOHTPOJIHOM ApYLUTBY.

a.n.o.

M3BpwHM oa60p [pyliTBa KOHTUHYMPAHO NpPaTK
M NPOLLEHbYje YCNOCTaB/bEHM CUCTEM YNPAB/baHba
pU3MLUMMA, @ O HaslasMma PefoBHO M3BelUTaBa
HaasopHu ogbop.

0be3beguTn 3aWITUTY WMHTepeca uedeHaTa W
Apyrux nosepuaaua.

Y okBupy npaherwa pusMKa KOHLEHTpauuje
OpywTBO  MEepMaHeHTHO  pasmaTtpa  CKyn
M3/IOKEHOCTM  KOoje  MnoBe3yjy  3ajeAHUYKU
YMHUTE/bU PU3MKa U AeBep3ndurKyje nopTdhesn y
Mepu Koja je noTpebHa pa 6u ce wusberne
npeKkoMepHe KOHLUEeHTpauuje pnsmKa.

Onuc pusmnKa: TPHKULWIHKU PUSUK NPOUCTMYE U3
HEernoBO/bHUX NPOMEHA Ha TPXKULITY Npe cBera Ha
TPAKULWTY OCUrypara U GUHAHCUJCKOM TPXKULITY.
ApywTBO HApOUMTO NpPaTU PU3SUKE KaMaATHUX
CTOMa, LUeHa XapTuja O BPeaHOCTM, MPUHOCA,
0eBM3HE U pu3MKe  KOHKypeHuuje. Ogp
01.10.2024. rogmHe [pywITBO NpoLeHyje U mepu

HOBM TPXKWUWHKM pPU3MK - PU3KK npomeHe
BpPeAHOCTU NHBECTULMOHUX jeamMHMUa
OTBOPEHMX  aNTePHATUBHWUX  UHBECTULMOHUX
¢doHaoBa.

OueHa pusmka: manm

[pyliTBO peaoBHO NPaTH U aHaNM3Mpa KpeTake
TPXKULWHMX neppopMaHCM Be3aHWX 3a CBaKM
TPKULWHM  PUSKMK MNojeguHadvHo, Te nocebHo
pasmaTpa  y3poyHe  MoBe3aHocTM  Mehy
KaTeropujama pu3aMKa W LEeAOKYMHOr yTuuaja
OBOT pUM3MKa Ha oOCTajsie pPU3KKe Kojuma je
[pywTBO U3N10KEHO.

[pywTBO KOHTMHYMPAHO paZAM Ha O4yBakby
nosuumje  Ha  MehyHapogHOM  TPXKMUWTY
peocurypatba Yy OAHOCY Ha KOHKYpeHUujy,
OYyBatby MO3MUMjE HA JIOKAIHOM TPXMULITY ca
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KanauuMTeTMma Jasber pasBoja Mpou3Boga M
noptdesba peocuryparba, Kao M Ha O4vyBakby
cTabunHe capagrbe M nosepera y pagy ca
MHOCTPaHMM MapTHepMma /peocurypaBaynma u
6pokepmnma/.

Onuc pusmka: PU3MK Heucnywewa obasese
Apyre yroBopHe cTpaHe je pusunk moryhHocTu
HacTaHKa HeraTMBHWMX edeKaTa Ha GUHAHCUCKK
pes3ynTaT M KanuTan ycnen HeusBplUIaBakba

obaBesa MNOCNOBHMX nNapTHepa [pywTsa.
[pylITBO Cce WU3NaKe PUSKMKY HeWcnyrema
obaBesa [Apyre YyroBopHe CTpaHe Kpo3

noTpaKMBarba N0 OCHOBY NOC/I0BA PEOCUTypatba
W peTpoLecuje, Kao U OEenoHOBakba WU yiarakba
MHBECTULMOHUX CPeacTaBa, a Hapo4uTo ycsen,
NMpoOMeHe KpeauTHOr MoJioXaja M3aasaola
XapTMja o4 BpeAHOCTM, OAHOCHO  APYrux
YroBOPHUX CTpaHa.

OugeHa: He3HaTaH

Y 2024. roaMHU pU3MK Hecunyrera obasesa
Apyre yroBopHe CTpaHe je HesHaTaH. To je

obesbeheHo uMchnyrwerem CBUX  3aKOHCKUX
perynatmea, pegoBHMM U CUCTEMATCKUM
yrnpas/batbeM MnojeanMHaYHUM U3N0XKEHOCTUMA
PU3MKY Yy CBUMM CermeHTMMa, npaherem

afleKBaTHOCTM M OYyBatbeM KBasMTeTa NapTHepa
3a peocurypatbe U gobpom amsepcrdurKaumnjm
noptdesba NapTHepa y NoC/0BMMa PeoCUrypatba
Kao 1 MHBECTMLMOHOr nopTdesba JpywTsa.

Onuc pwusmka: PU3SMK NUKBUAHOCTU je pU3MK
HemoryhHOCTM ApywTBa Ja YHOBYM CBOja
yfnaraka v Apyry MMOBMHY Kako 61 y LenHN 1
6naroBpemMeHo nogMuMpuUIO CBOje gocnene u
byanyhe ouHaHcnjcke obaBese, a HapouuTO
obyxBaTa: PW3MK HeafeKBaTHOr Yynpas/bakba
MMOBMHOM M obaBe3ama ApylTBa, NOrpeLluHe
npoueHe, eBUAEHTUPAKba, Mpe3eHToBaba MU
obenoparmBarba BpeAHOCTM MMOBUHE U U3BOPA
cpeAcTaBa ApYLITBA, KAa0 U HUXOBUX NPUXOAaA,
pacxofa u pesynTaTa NOC/0Bakba, PUSUK POYHE
HeycknaheHoCTM cpeacTaBa M HUXOBUX U3BOPA,
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a nocebHo y aeny HeycknaheHocTn cpeacTtaBa
TEXHUUYKUX pe3epBu U TEXHUYKUX pe3epBU, PU3KK
HemoryhHocTu nsmmupusarba obasesa No oCHOBY
peocurypama (HenoKpwmBeHoCT TEXHUYKMX
pesepsu) n PU3MK KOHLEHTpauuje
WMHBECTUUMOHOT nopTdesba.

OugeHa: He3HaTaH

OpywTtBo ycnoctas/ba ogrosapajyhu cuctem
ynpaB/batba 3a  notpebe  KPaTKOPOYHOT,
CPeaHOopoYHOr M AyropoyHor duHaHCUpatrba,
Kao M ynpas/batba JAMKBUAHOWHY. [pylTBO
yrnpaB/ba PUSMKOM JIMKBUAHOCTM oApKasajyhu
oarosapajyhe HOBYaHe pesepse
KOHTUHYMpaHUm npaherbem naaHUpPaHor u
CTBapHOr HOBYAHOr TOKa, Kao W OAp:KaBarbem
afleKkBaTHor opgHoca gocneha ¢GUHaAHCKUjCKUX
cpeAacTaBa 1 obaBesa.

Onuc pusnka: OnepaTMBHU PU3MUK NPOMUCTUYE U3
nponycTay paay 3anoc/ieHnx n opraHa JpywTsa,
Heoarosapajyhux yHyTpawmwux npoueaypa U
npoueca, HeaJeKBaTHOr ynpas/bakba
MHGOPMALMOHMM M APYrMM CUCTEMUMA, Kao M
ycnez HenpeasBuAnBUX CNO/bHUX Aorahaja.

OueHa: He3HaTaH

Y unsby 3aWITUTE O ONEPaATUBHUX PU3MKA KOje je
ynpaBa npenosHasa W  KBaHTUdMKOBaNa,
OpywTBO aKTMBHO MNpUCTyna Aorpagtbn U
yHanpehery cuctema MHTEPHUX KOHTPO/A Koju
oZroBapa NpupoAam, CNOXKEHOCTU U PUSNYHOCTU
nocna, Kao UM NpPUMEHM  afeKBaTHOr
MHbOpPMALMOHOT cUcTeMa.

Onuc pusuka: MpaBHU PUBMK MpPOUCTUYE U3
HeyckiaheHoCT Noc/ioBakba M akata JpywTtsa ¢
nponucMma, yroeopa Koju ce He MOTy Y Le/IMHU
WM OEeNIMMWYHO UM3BPWWUTU (HNP. HULWTABHM
yrosopw), Kao n moryhux rybutaka us cnoposa.

OugeHa: He3HaTaH

[pywTBO npaTM CBe 3aKOHCKe nponuce U
MOA33aKOHCKA aKTa Kojuma ce  peryauwe
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nocsoBatbe W BpWM npuaarohasarbe CBOjUX
MOC/IOBHMX aKaTa Yy CKnagy ca M3MeHama M
npomeHama y nponucmma.

Onuc pwusuKka: [Opyru 3HayajHU PpPUSULK CY
HenocpeZHO noBe3aHu ca genatHowhy JpywTea
M NpouctMyy m3 obuma U CNOXKEHOCTU
nocnosarba. Y OKBMpPY OBe rpyne pu3MKa
JpywTtBo HenocpeoHO NpaTy penyTauyoHu WU
CTpaTeLWKN PU3UK, PU3MKE KOjU HacTajy no
OCHOBY nOC/0Ba Koje je [pywTBOo noBepwuno
Tpehum nuumMma, pusMKe MNaHAEMMje, Kao U
PU3NKE KUBOTHE CPpeanHe, COLMjanHe NOUTUKE

N KOPNOPATMBHOT yrpaB/batba.
OugeHa: He3HaTaH

ApywTBo je mM3rpaguno penytaunjy noysgaHor
naptHepa y Penybauum Cpbuju Kao wmn y
MHOCTPAHCTBY, Koje je cBojom cCTpy4YHowhy m
edmKacHowhy yBEK CnNpemHO Aa oAroBopu Ha
3axTeBe CBOjUX KauvjeHaTa. bnarospemeHum

aKTMBHOCTMMa M npahewem  pesynTaTa
nocnoBama, npaherbem CBEYKyMHe
0Cnocob/beHOCTM U UHTErputeTa ApyLiTaBa
Kojuma ce noBepaBajy nocnosu [pywTsa,
npeaysMmatbem CBUX aKTMBHOCTM Ha 3alTUTK
34paB/ba  3aMOC/AEHUX KAao U OATOBOPHUM
npahewem cBux pgorahaja M 3akoHa MU
cnpoBoherbem eTUYKMUX aKTUBHOCTM Yy OZHOCY Ha
pU3MKe }KXUBOTHE cpeaunHe, coLunjasHe NONNTUKE
M YKYNHOT KOPMOPaTMBHOI yMpaB/bakba, OBa
rpyna pusvKa ce ycrnewHo oAp:kaBa Ha HMBOY
HEe3HATHUX.

Y nepuwomy ogp 01.01.2024. po 31.12.2024.
rogvHe, Huje 6GUN0 U3MEHa Yy YCMOCTaB/bEHOM
CKyMy WHCTpyMeHaTa 3a uaeHTuduKaumjy,
Mepere, NPoLLeHy U KOHTPO/y pu3unKa, Beh je
Ja/be HacTaB/beHO ca npahereM KpeTarba
yTMLUaja pu3MKa Ha nocnoBake [pywTsa,
OCTBapera NMOCNOBHUX LM/bEBA U peanusauuje
cTpaTteruje.

M3BewwTaj 0 pe3yaTaTMma CONCTBEHE NPOLLEHe PU3MKA U CONIBEHTHOCTU - OPCA

ConctBeHa npoueHa pu3MKa je cacTaBHM Aeo
MocnoBHe cTpaTernje [pywTBa, a pesynTtatu
concTBeHe npoLeHe pM3nKa yaumajy ce y 063up
npu [OHOLLEeHY CTpaTeLKmnxX oAanyKa,
nNaHMpaky MOC/NOBHMX aKTMBHOCTM W MpU
ynpaesbakby afeksatHowhy Kanutana.

MokasaTe/bM  afeKBATHOCTM  Kanutana U
MWHUMA/IHW 3aXTEBM Koje je NoTpebHO UCMYHNUTK
nponucyje 3akoH o ocurypary U HapoaHa 6aHka
Cpbuje y oksupy Opasiyke 0O afeKBAaTHOCTU

Kanutana ApyLITBa 33 OCUTyparbe/peocurypamse.

Ha pan 31.12.2024. roanHe [apaHTHa pe3epsa
OpywTsBa /Pacnonioxusa MaprmHa
conseHTHOCTW/ je Beha of 3axTeBaHe mapruHe
COMBEHTHOCTK 2,66 nyTa, WTO NOKasyje Aa je

OpywTtBo obesbeauno  ycnose  CUrypHor
noc/soBakba U NpeaycoBe Aa/ber pas3soja, a To cy
[l0BO/baH HWBO COJIBEHTHOr Kanutana M

dUrHaHCHjcKa cTabuaHocT.
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3a notpebe concrtBeHe npoLeHe pPU3MKA U
yTuuaja Ha conseHTHocT [pywTtBa 3a 2024.
rognny, OpywTBo je y jaHyapy 2025. roguHe
M3BPWWAO aHaAu3ly pusMKa AedUHUCAHUX
Jluctom Kputepmjyma 3a nocnosHy 2024. roanHy.

ConcTBeHOM MPOLLEHOM 3axTeBa COJIBEHTHOCTU
noTephyje ce NPUKAAAHOCT peryiaTopHe MeToae
M CTpaTelwKux cmepHULa y obesbehuBarby

a[eKBaTHOCTH Kanutana. OppxuBocT
afEeKBaTHOCTM  KanuTana ce  npouerbyje
Kopuwherwem  CTpec  cueHapuja  Kojuma

npoueryjy MOTeHUMjaNIHU PUSULMA U HUXOB
yTUUaj Ha noc/ioBatbe, WTo [pywTey omoryhasa
npeysMmarbe Heonxo4HUX Mepa y npeysmmarby
pY3MKa, yHanpehyje cuctem MHTePHKX KOHTpOAa
M edMKaCHOCT  CTpaTewKor  OAJ/y4MBaH-a

OpywTsa.

M3BewTaj 0 pesyntatMma COMCTBEHE MpOLEeHe
pu3nKa n conseHTHocTM - OPCA 3a 2024. roanHy
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je cacTaBHM Oe0 0BOr roguvliker M3sewTaja o
nocsnoBawy (Npuaor y3 M3sewwTaj 0 NocaoBakby)
M He objaB/byje ce y cKaagy ca Opgnykom
HapoaHe 6aHke Cpbuje o cuctemy ynpassbarba y
APYLITBY 33 ocuUryparbe/peocuryparse.

19. ESG - PAKTOPU XXUBOTHE CPEAUHE, COUMJANHE NOJIUTUKE U YNPAB/bAILA Y

NOC/NOBAKY

OpywTso je n y 2024. rogMHU HacCTaBUNO ca
pocnegHom  npumeHom  ESG  ¢daKtopa y
nocnoBakby, Kako 6u obe3beamno AyropoyHy
OAPKMBOCT M CTpaTelWKy npegHocT vy
KOHKYPEHTHOM TPXKULIHOM OKpYXKehy.
[orahaju n akTMBHOCTM M3 06/1aCTU OAPHKMBOCTU
KUBOTHE CpeauHe, CcouMjasHeE TMONUTUKE U
ynpaB/bakba, MMajy CBe BULle yTuLUaja Ha chepy
nocsoBakba:

daKTopM KMBOTHE CpeauMHe ojHoce ce Ha
MPMPOAHO OKPY)KEHe W YK/bydyjy pasmaTparbe
KAMMATCKOT pu3MKa, Kopuwhere pecypca,
Kopuwhetrbe eHepruje, 3arahere 1 ynpas/bakbe
oTnagom.

daKkTopn coumjanHe NOAUTUKE MNOCMaATpajy
OAHOC  jegHOr  MOC/AIOBHOTr  cucTemMa  ca
napTHepMMa, 3anocneHnuma " LWMPOM
3ajegHMLUOM.

daKTopK ynpas/bakba NocMmaTpajy npoueaype u
npoLece NMpeko KOjuUX jeaaH MOCAOBHU CUCTEM
ycmepasa n KOHTpoOAULLE COMNCTBEHO
nocnoBarbe.

OpywTBo ynpas/ba HaBeAeHUM daKTopyMma Ha
ocHoBy cnegehux Kputepujyma:

KpuTepunjymm KMBOTHE cpeanHe noapasymeBsajy
fa [pywTBO M MNOCAOBHU NApTHEPW CBOjUM
[eNoBatbeM aKTUBHO YTMYY Ha CMakberbe
KAMMATCKOT pM3MKa CXOO4HO Mponucuma o
3alUTUTN  JKMBOTHE
noHawarbem npema

cpeavHe,
npupoau,

OoAroBOpHUM
o4yyBabem
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NPMPOAHUX pecypca, ynpas/batbem OTNaA0OM,
TOKCMYHMM  eMUCMjamMa M pauLMOHaSHOM
ynotpebom eHepruje, Kao cnpoBoherbem

dKTUBHOCTU Ha 3alUTUTU XKYBOTHe CpeaunHe.

Kputepujymnm coumjanHe NoNNTUKE
nogpasymesajy ga [pywTso © MOC/IOBHU
napTHepwm ynpas/bajy ofHOCMMA ca

3anoc/seHMMa, APYyrMm NOCA0BHMM NapTHepMMa
M WMPOM 3ajeJHMLOM Ha afeKBaTaH HauuH. To
3HA4YM Oa UeneHTU U APYrv NOCA0BHM NapTHepw
aene ncte npodecroHane n eTuyke BpesHOCTH
Kao 1 [pywTBO, NOWTYjy MpasBa 3anoc/ieHux,
obesbehyjy ageksaTHe ycioBe 3a  pag,
npumekbyjy HajBuLe cTaHgapae 6e36eaHOCTM Ha
pasy W u3aBajajy Aeo Aobutu 3a peanusauujy
npojekata KOjM Cy Of 3Hayaja 3a LwWwupy
3ajegHuUy.

KpuTepujymmn ynpas/batba noapasymeBajy Aa
jepaH MoCnoBHWM cucTeM noceayje ageKBaTHY
CTPYKTYpPY opraHa ynpase ApyLWTBa,
YCNOCTaB/beHE CUCTEME WHTEPHUX KOHTPONa,
ycknaheHoCT  nocsioBatba Ca  3aKOHOM,
M3BelTaBakbe, MOLITOBAkE MpaBa aKLUMOHApa,
JbYACKUX MPaBa 1 PasINuUTOCTH.

MmnnemeHTaumja ¢aKTopa KMBOTHE CpeauHe,
coumjanHe yrnpas/batba Yy
nocsoBare

nonnTuKe n

OpywTBo je ycnewHo wumnaemeHTupano ESG
baKTope y cBe cermeHTe Nocn0Bama:
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- y npouecy npeysuMmarba pusMKa Yy
peocuryparte  BpwW ce npoueHa ¢aKTopa
OKpY)KeHba NyTem HeraTMBHOI CKPUHWMHra paau
KOHTPOJIE M3/I0XKEeHOCTM npema oapeheHnm
WMHAOYCTPUJCKMM rpaHama;

- y npouecy AOHOLEHA WHBECTULMOHMUX
O4/lyKa  BpWMK ce npoueHa wucnywema ESG
KpUTepmjyma emuTeHaTa Yy LUW/by MNOCTU3arba
BULUMX U CTaBUNHMX NPUHOCA, OYyBatba peasiHe

BPeAHOCTM CpeAacTaBa peocuryparba, Kao U
afilekBaTHor yrnpas/batba penyTaumMoHnm
PU3MKOM.

Ob6a npoueca YK/bydyjy [AodaTHeE MpoueHe
couujanHor daKkTopa (oaHOC npema
3anocneHMma, pagHo OKpyKere, 6e36eaHOCT Ha
pajy, ApYLITBEHY OArOBOPHOCT, U3ABajatbe Aena
[obuTM 3a npojekTe o4 3Hayaja 3a  WMpPY

3ajeAHuMLy), Kao W MNpOLEHy Yynpas/badkor
dakTopa (CTpyKTypa oOpraHa ynpas/batba,
[OHOLLEHEe MOC/AOBHUX OANYyKa, NpPUMeHa

ogrosapajyhux payyHOBOACTBEHUX MOAUTUKA,
afleKBaTHO M3BellTaBakbe, TPAHCMAPEHTHOCT W
3aKOHUTOCT y paay).

JpywtBO ce y CBMM CermeHTMMa MNOC/0Bama
MOHALWaN0  OAFOBOPHO  MNpema  KMBOTHO]j
cpeamHn n Tokom 2024. roguHe, Kopuctehwu
eHepreTckM edurKacHe pecypce U pPexum
wreare. LWregwa eHepruje nogpasymesa
Kopulwhere eneKkTPOHCKUX ypehaja ca HUCKMM
HMBOOM TMOTPOLHE eJIeKTPUUYHE eHepruje wu
HanpeAHa pelera 3a ga/by AUrUTannsaumjy
NOC/N0BHMX NpoLeca, paau npesiacka Ha NoTNyHo
€/1eKTPOHCKO NOCN0Bame.

OdpywTtBo je y noTnyHocTM ycknaheHo ca
NponuMcMMa O 3aWTUTU KUBOTHE CpeauHe.
YnpaB/batbe eNeKTPOHCKMM M APYrMM OTnagom
ypeheHo je AyropoyHum yroBopuma ca
NMLEHUMpaHuM npegysehuma.

[pywTBo je onpeaes/beHo 3a NPUMEHY 3eNeHUX
TEXHO/MIOTMja M MOC/AOBHO OPUjEHTUCAHO Ka
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npojekTuma obHOB/bMBE eHepruje, NPUMapHO
CONMAapHUM eneKTpaHama W eneKkTpaHama Ha
BETap, Kao M TEexXHONIOWKMM  pellerbrma 33
CMakbere emucuje  WTeTHUX racoBa U3
noctojehnx eHepreTcKMx NocTpojera (cuctemm
3a Aecymnopusaumjy AMMHUX racoBa U CUCTEMU
32 YKNakbakbe as3oTHUX oOKcuza). Y ckaony
onpene/beHoOCTH 3a OUyBakbe KUBOTHE cpeauHe,
OpywTso je n y 2024. rogMHU HacTaBUAO Ca
bVHaHCMparbem  Mpojekata  MowyM/baBama
noBpLUMHA 3awTnheHMm BpcTama apseha.

Y cBom pagy [ApywTBOo ce MPUOPUTETHO
doKycupa Ha noTpebe uedeHaTa U APYrux
MOC/NOBHMX MNapTHepa, Kako 6u  ouvyBaso
MOCNOBHY penyTauujy M TPMKULWHY NO3ULMN]Y.
Bucok cTeneH OArOBOPHOCTM npema
3anocieHMma  yK/bydyje moryhHoOCT cTpy4yHor
ycaBpluaBakba, pasBujarba NocebHMX BeWTUHA,
HanpeaoBara y Kapujepu u 6esbegHocT Ha paay
npema HajBULLIMM CTaHAapANMA.

OpywTBO je onpeae/beHO 3a AOMNPUHOC LWIMPO]
3ajegHnuM  nytem ydewha y  pasanuMTUM
XYMAHUTAPHUM  aKTUBHOCTMMA, [PBEHCTBEHO
Nleyerby HajTexxkux obosberba Koa geue, nomohu
couMjanHO YyrpoXKeHMM KaTeropmjama v aMumMma
ca nocebHMMm notpebama.

CBM acnekTM ynpaB/bakba Cy Yy CKaagy ca
Hajbo/bMm npakcama.  [pywTBo CnpoBOAM
BMCOKe CTaHAap/Ae KoprnopaTUBHOT yNpaB/batba,
npUMetbyje TauyHe M TpaHCMapeHTHe MeToae y
PaYyHOBOACTBY W W3BELITaBakby, CNPOBOAM
afleKBaTHy MpoueHy U 13bop uynaHoBa ynpase,
UCK/bydyje Buno KakaB cykob uWHTepeca, He
npegysuma 6uN0  KakBe  padre  paau
obesbeherba nNoBO/bHMjEr TpeTMaHa  Wau
nonoKaja, He 6aBM ce HE3aKOHUTUM pPaaHama,
CTPMKTHO  MowWTyje  JbyACKa npasa U
Pa3NIMYUTOCTU, HE CMPOBOAU AUCKPUMMHALM)Y
no 6mno Kom ocHoBy 1 omoryhasa akUMoHaprma
Ja Ha cegHuuama CKynwTuHe rnacajy o CBUM
BAXKHUM MUTakbMMa.
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20. YTULUAJ KTUMATCKMUX MPOMEHA HA NOC/NOBAKE

Knumatcke npomeHe npeactaB/bajy AyropoyHe
Bapuvjaumje y TemnepatypHUM W BPEMEHCKUM
obpacuvma npoy3poKoBaHE KaKo MPUPOAHUM
npomeHama CONapHOr LMKAYCa, TAKO U CBECHUM
JbYACKUM QKTUBHOCTMMA. [JOMMHAHTHM Y3pOK
KAMMATCKMX npomeHa ynotpeba ¢ocunHmx
ropuMBa y eHepreTcKom cektopy. [pyru emutep
WTETHUX eMMUCMHja je CeKTop TpaHcrnopTa 36or
caropeBarba MOTFOHCKWX TOpMBa, YuMe ce
CTBapajy T3B. ,racoBu CTakneHe bawTte”. Cnege
rpaheBMHAPCTBO, NMO/LONPUBPEAA U CTOYAPCTBO

KOjU  KOHTMHYMPAHO  YKJakajy Wyme w
Beretaumjy pagu cBojux notpeba. [lopes
ynotpebe ¢ocunHux ropmBa UM rnobanHor

CMatberba 3€/1eHNX MOBPLUMHA, HE Makbe BaKaH
Y3POK K/AMMATCKMX MPOMEHa je HeadeKBaTHO
yrpaB/batbe OPraHCKMM OTNagZoM MOCe6HO y
3emM/bama Yy pasBojy, WITO je AOMMHAHTHU U3BOpP
eMuncunje metaHa y atmocoepy.

OdpywTtBo npatv UM npouewyje  dakTope
KJAMMaTCKMX MPOMEHa, Y OKBUPY YCNOCTaB/beHOT
cucTema  ynpas/bakba pusMuuma.  Kanmartcke

npomMeHe cnafjajy y KaTeropujy HOBOHACTanMX
pU3MKa umnja ce uaeHTMdMKAUMja, MNPOLEH],
MepeHe M KOHTPOa KOHTUHYMPAHO pa3Bujajy 1
npunarohasajy  cneumduyHocTMMa
JpywTBo npatu rnobanHe edeKkte KAUMATCKUX
NPOMeHa M3 BWLWIE pPeneBaHTHUX HaAy4YHUX
M3BOPa, aHa/M3Mpa HMUXOBe TpeHaoBe MU
npumerbyje  Hajbosbe npakce vy
ynpas/bakby UCTUM.

NUCTUX.

CBeTCKe

JpywTBO pasamaTtpa pM3MK KIMMATCKMX NPOMEHa
Yy OKBMPY pU3MKa XXUBOTHE CpeguHe, counjanHe
noantMke W ynpas/barba (ESG) Koju je
KaTeropucaH y rpyny 7 — Jpyrv 3Ha4ajHu pnsnum,
y cknagy ca Oanykom O cucTemy ynpaB/bakba y
APYLWTBY 3a ocuryparse/peocuryparbe HapoaHe
6aHke Cpbuje.
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Pusnum  KMBOTHE cpeauHe ce  cmaTpajy
036M/bHOM NpeTHOoM 360r NnoTeHuMjanaHO 6p3or,
HEOYEKMBAHOI WM 3HAYajHOr yTUUAja LWTeTa
NPOY3pPOKOBaHMX MNPUPOAHUM KaTacTpodama.
OpywTBo KnacuduKkyje npupoaHe KaTtacTpoode
Kao eKcTpemHe BpemeHcke pgorahaje Koju cy
nocneamua  KAMMATCKMX — MPOMeEHa:  oAayje,
yparaHu, UMKNOHW, MonnaBe, Cyle, LWYMCKU
noxapu u camyHo. 0O63Mpom Ha cBe Behy
YYEeCTasIoCT eKCTPEMHUX BpeMeHCKux porahaja,
PefoBHOCT Y HUXOBOM MOjaB/bMBatby U TPEHA
pacTa EeKOHOMCKMX LWTeTa, [pywTBO TpeTmpa
PU3MK KAMMATCKMX MPOMEHA Kao CUCTEMCKMU
PU3MK KOjU MMa NOTeHUMjan Aa npousBese
036W/bHE HeraTMBHe nocneanue, Aectabunusyje
TPXMUWTA  Kanutana, apyre  ¢GUHaAHcuUjcKe
WMHCTUTYLMjE 1 LUNPY NPUBPELY.

O63vpom ga oOu3UYKM Tybuum U3 roguHe y
roanHy pacty, Opywtso je y 2024. roguHu
HaCTaBM/I0 Ca MHTErPaLLMjoM PU3MNKA KIMMATCKUX
NPOMEHa Yy OCHOBHE CermeHTe MoC/A0Batba,
cnocobHo je aa ancopbyje HeraTuBHe edekTe
UCTOr U TO:

pusMKa y
pU3MKOM

- y npouecy npeysvmarba
peocurypame, ynpas/bare
KAMMATCKMX MPOMEHa MMa 33 LM/b CMakbEHE
HeraTUBHUX epeKaTta KNMMaTCKe HEU3BECHOCTM U
yTULLAja NPOMEH/bUBMX KAMMATCKMX TPEHA0BA Ha
pu3mMKe y noptdesby [ApylwTBa, a Koju mory 6utu
Y3POK  HacTaHKa  KaTacTpodajsHux  LiTeTa.
MuTurupajyhu dpakTopun pusmKka cy moaenmpare
nopTdesba y 04HOCY Ha U3/TOKEHOCT MPUPOSHUM
KaTacTpodama  npumeHom  oaroapajyhux
aHaNMTUYKMX anaTa, aHanMsa pesynaTata 1 apyru
e/fleMeHaT yroBopa O peocurypamy, Kao w
nporpam peocurypasajyhe sawTtute noptdesba

OpywTsa.
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- y npouecy AOHOLWEeHa MHBECTULLMOHUX
04J/1yKa, aHaNM3a KAMMATCKUX PU3MKA MMa 33
LM/b NOCTU3aHE BULIUX U CTaBUAHUX NPUHOCA U
oyyBarkbe  peasHe  BPEeAHOCTM  cpenacTaBa
peocuryparba. AHanM3a  Cafp)KU  MPOUEHY
daKTopa OKpyKema, YK/bydyjyhu noteHumnjanHe
eMUTEHTE UMju Cy MNpuUxXoaM MOBe3aHM ca

NpoM3BOAHOM,  Mpepasom, npogajom  w
MaHunynaumMjom GOCUNHUX TFopuMBa U APYrux
KPUTUYHUX  MHAyCTpMja  (T3B.  HeraTuMBHU
CKPUHWUHT).

Mpaherbe M nNpoueHa pPU3MKa KAMMATCKMX
NMPOMEHa BpWM Ce Yy OKBUPY CUCTEMA
yrnpaB/bakba PU3MLMMA, Ha KBapTaJHOM W

roamwtbem HMUBOY. [pyWwTBO KOPUCTU MHTEPHU
anaTt 3a MpoOLEHy, Y OKBUPY YCMOCTaB/bEHOT
cucTema ynpassbatba pusnumma npema Ognyum
O cucTemy ynpaB/bakba Yy APyWTBY 3a
ocuryparbe/peocurypartbe  HapogHe — 6aHke
Cpbuje.

Ha paH 31.12.2024. roguHe, npoueHa puU3MKa
KIMMATCKMX NPOMEHA Y OKBUPY PU3NKA KUBOTHE
cpeguvHe, coumjanHe MOJIMTUKE WM yNpaB/bakba,
MMa Kpajkbn onuc HesHaTaH. Onuc yTuuaja osor
pu3MKa Ha nocnoBarbe [pyLwTBa, je orpaHuyeH.

Komucuja 3a oapKMBO nocnoBakbe [pyliTsa
BPLWKM HAZ30p Hafg npouecom naeHTuduKauuje,
npoueHe M OAroBOpa Ha PU3MK KAMMATCKUX
npomeHa.

M3BpwHKM ogbop ApywTBa npaty U npoueryje
PU3MK KAMMATCKMX MPOMEHa Y OKBUPY CMCTEMA
ynpas/bakba PU3NLMMA U O Hasla3uMa M3BeLLTaBa
HanzopHu oabop.

NocnosHa cTpaTervja [pywTtBa y Be3n
npomeHa je 'y MNOTNYHOCTU
ycknaheHa  ca  33aKOHCKOM U Apyrom
obasesyjyhom  perynatmsom U3  obnactm
orpaHMYyaBatba E€MMUCMja  LUTETHWX  racoBa,
HauMoHanHMM NNaHOM 33 CMakbere emucuja

rnaBHux 3arahyjyhmx matepuja u3 BeNUKUX

KNMATCKUX
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nocTpojerba 3a caropeBarbe M AyropoyHo he ce
YCKNahMBatM ca TPaH3MLUMjOM eKoHOoMUuje Y
CMepy CMatbera, [0 NOTNYHOr MpecTaHKa
Kopuwherba cBux BpcTa GOCUIHNUX FOPUBA.

[pywTBO HAcTOju Aa 04yBa AMAEPCKY NO3ULUjY Y
CerMeHTy CMarbera yTuUuaja Ha KAMmaTcke

NpoMeHe, npyarbem WHOBATUBHUX
peocurypaBajyhmux nokpuha 3a  npojekte
npoussoare  0OOHOB/LMBE  eHepruje n3

O/ZIPXKMBUX U3BOPA, KAao M pPa3BUjatbe ekcnepTuse
Yy CEeKTOpMMa HWCKe eMWUCKje LUITEeTHUX racosa.
OpywTBo peocurypasa npojekte 06HOB/bMBE
eHeprnje y Penybnavum Cpbuju Kao wrto cy
CoNapHe efieKTpaHe, efieKTpaHe Ha BeTap MU
nocTpojetba 3a Aecymnopusauujy  AUMHUX
racoBa W yK/iakbatbe a30THUX OKCMAa U3 TepMo-
eNeKTpaHa.

[pywTtBOo ce yK/bydyyje Yy CybBEHLMOHUCAHE
npojekTe noapLuKke No/boNpPUBPESHUM
npoussohayMma, myTem HOBMX MPOM3BOAA 3a
ocuryparse Koju cy 6asmMpaHu Ha napameTpuma
0bpaaunsumx noBpLINHA nobujeHnx
MPUKyN/bakbeM NogaTaka nyTem caTenimTa.

OpywTtBo je TpajHO onpenes/beHo 3a
ybnaxkaBarbe KNMMATCKUX MPOMEHA U TeXHama
Ka HyATOj emucuju racosa go 2050. rogumHe.
[JekapboHusaLmja nogpasymesa Aa je NOCA0BHA
cTpaTtermja OpywTea ycknaheHa ca 3aKOHCKOM U
APYrOM perynatMuBom y 06/1acTM KAMMATCKUX
npomeHa u cykuecnsHo he ce npunarohasaTu
OVHAMUUM  npenacka Ha  HUCKOYI/beHUYHY
ekoHoMujy. Lmbesn [pywTBa cy ycknaheHu ca
CKYNnom MOJIUTUYKMX WHUUMjaTMBa EBponcke
KOMUCKje, CMatbety eMUCKUja racoBa CTaK/leHe
b6awTe 3a Hajmarbe 50% po 2030. roguHe u
KNIMMATCKOj HeyTpanHocTtn o 2050. rogmHe. Kao
3aroBOPHMK MPUMEHE 3e/eHUX TeXHOMOorvja m
yCrnocTaB/bama ofpKMBe WMHAYCTpUjCcKe
npoussoare, [pywTBOo Yy [AOMEHY CBOjMX
KOMMNeTeHLUMja OYeKyje O3 HaBeAEeHW POKOBU
6yay UcnyreHu.
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21. 0APXXMBO NOC/IOBAKE

OfpsKMBO TMOC/OBake je KbydHW ¢akTop 3a

ocTBapere  Mucuje  [pywTBa:  CTBaparbe
OAp}KMBE BPEAHOCTM 3a aKuMoHape, npyKarbe
CUrYPHOCTU ueaeHTUMa " nsrpagma

KBa/IMTETHUX AYroOpo4YHMUX OAHOCa Ca CBUM
3anHTEPECOBAHMM CTpPpaHama.

Y npouecy Kpeupara MpousBoda M ycayra
peocuryparba, Kao W yhpaB/bakba CBOjUM
noptoesbom, OpywTeo ce pyKoBoAau
NPUHLMNMMA OAPXKMBOI MOC/AOBatba Y YeTMpuU
rnasHe obsactu:

1. Peocuryparbe 1 ynpaB/batbe MMOBUHOM
2. MocnoBHM Npouecu

3. O4AroBOPHOCT NPeMaA K/by4HUM
3aMHTEpPEecoBaHUM CTpaHaMa

4. KopnopaTnBHO ynpas/bakbe

Peocuryparbe © ynpaB/bakbe WMOBUMHOM CY
CTpaTelkKe aKTUBHOCTU Yy KOje Cy WMHTerpucaHm
baKTopU  KMBOTHE  CcpeauHe,  coumjanHe
nosMTUKe 1 ynpassbara (ESG), y umsby npenacka
Ha KIMMaTCKU HeYTPasIHy M OTNOPHY LMPKYAapHY
eKOHOMMUjy.

Monutmka peocuryparba nogpasymesa ga ce y
npouecy npeysmMmama pusnKa pasmatpajy ESG
baKTopK, MNpPBEHCTBEHO pagu yTBphHMBatba
6yayhux TPOLIKOBa KIMMATCKE HENM3BECHOCTU U
pesepBaLyja. OpywTso je NpeTeXKHOo
peocurypasad pu3nKa MMOBUHE "
OAroBOPHOCTM, Na PU3MLLM BE3aHWU 32 BpEMEHCKE
NPUAMKE M YTULA] MPOMEH/BUBUX KIAMMATCKUX
TpeHAoBa NpeacTaB/bajy 036M/bHY NpeThy 360r
NOTEHUMjaNHO 3HA4YajHOr yTuLaja Ha HacCTaHak
WTeTa ycnen npupoaHux Katactpoda. Opywtso
npomoBMlle MPOU3BOAE peocurypara 3a
npojekte 06HOB/bUBE EHEPruje Koju YK/bydyjy,
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aNn ce He OrpaHNYaBajy camo Ha BETPO-MapKose
M conapHe enekTpaHe, Beh M Ha npojekTe 3a
cMakbere emucuja 3arahyjyhux matepuja us
noctojehunx nocTpojema. MonnTturKa
peocuryparta y3uMma y 063Mp HauMOHaNHe
CcTpaTtervje 3a nocTeneHo yKkuagare GOCUAHUX
ropvBa M npenasak Ha KAMMATCKM HeyTpasHy
E€KOHOMMU]Y.

MHBecTUuMoHa nonvtuKa [pywTsa obyxsaTa
npoueHy ESG ¢aKktopa y npouecy AoHOLWEHa
MBECTULIMOHUX OZI/TYKa, paam NocTM3atba Behux un

CTabuUNHMX MNpPUHOCA W  O4yyBartba peasnHe
BPeAHOCTU CpeacTaBa OCUrypama.

MocnoBHM NPOLLEeCU  YK/by4yjy  NpPOUEHY
NOCNOBHUX napTHepa npema ESG

KpUTEPUjYMUMA, KAao M Mepere COMNcTBeHor
YI/bEHUYHOT OTUCKa M3 MOCNOBHUX aKTMBHOCTMU.
[pywtBo HEMA AMPEKTHWU yTULAj Ha nosehare
yAena eneKkTpuyHe eHepruje M3 0B6HOB/bUBMX
“3BOPa, asM MMa KOHTPOAY M CnocobHOCT Aa
edMKacHO yTMYE Ha CMatbeHe MOTPOLUH:E

eHeprvje U3 noctojehux W3BOpa, YTpoOLWaK
KaHLeNapujckor maTtepujasia M  ynpaB/bake
OTNaZoM.

OprosopHoOCT npema K/bYYHUM

3aMHTEpPEecoBaHMM CTpaHama nogpasymesBa [Aa
ce [OpywTtBo ca nocebHom opgrosopHolwhy
ogHOCM nNpema MNOCNOBHMM  MAPTHEPUMA,
3anocneHMma M 3ajegHnun. OCHOBHM UMb je
oyyBarbe penyTaumje MNOy3JaHOr MOC/JOBHOT
napTHepa 7 nocnoaasua, npyajyhu
®OUHAHCUjCKY CUrypHOCT, TpaHcdep 3Haka W
TEXHO/MIOTWje  MOC/MOBHMM  MapTHEpMMa MU
3anocneHuma. LLto ce Tmye 3ajeaHuue, Apywteo
he HacTaBMTK Aa y4yecTByje y nporpammma Koju
NpPoOMOBULLY OpYLWTBEHY 7 €KOJIOLLKY
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OAroBOPHOCT W nogprasajy  CcouMjasHO

yrpoXKeHe KaTeropuije.

KopnopatMBHo  ynpaB/batbe  MNogpasymesa
NPUMEHY HajBUWIMX CTaHO4ApAa YynpaB/barba U
MOLITOBAtbE  ETUYKUX U NpodecMoHanHmx
npuHuMna y pagy. KopnopaTMBHO ynpaB/barbe
Takohe noapasymeBa KOHTUMHYMPaHW pag Ha
nobosbarby ePpuKaAcHOCTM U ePeKTUBHOCTU Ha
CBMM OPraHm3aLuMOHUM HMBOMMA. [ApywTBoO je
noHeno KopgeKkc KopnopaTUBHOr ynpaB/bakba
KOju JOoCneaHO MpUMElyje M O4YeKyje ga ucte
eTuyke Wu npodecuoHasHe BPeAHOCTU Aene
MOC/NIOBHM MApPTHEPW W 3anocineHun. Mpuankom
ofabupa Kagposa, [pywTBOo Ce pyKoBoau
KpUTEPUjYMMMA Kao LWTO CYy KOMMETEHTHOCT,
penyTaumja, pagHO WCKycTBO, 0bpasoBarbe,
nocefoBarbe NocebHMX 3Harba 1 BELITMHA, Kao U
MOJIHa CTPYKTypa 3anoC/IeHMX.

KomucKja 3a 04p»KMBO NOCA0BabE KOOPAMHUPA
aKTUBHOCTM Be3aHo 3a cnposoherwe mucuje
[pywTBa Koja ce OgHOCM Ha MoCTU3atbe
OAPMKUBUX LUM/bEBA Ha CTPATELLKOM HUBOY, YNMe
ce cTBapa AyropoyHa cTabunHa ocHOBA 3a
npodutabmMaHo UM CUTYPHO  MOC/OBakbE,
MPOMOBMLLE TPaH3ULM]ja Ka OAPKMBOM APYLUTBY
M CMarbyje yTUUAj Ha KAMMAaTCKe MpoMeHe.
Komucuja 33 OAp»KMBO MNocC/ioBare Takohe

22. NOTABAIN NOC/E BUJTAHCA CTAHA

Huje 6uno BaxkHWjux nocnoBHMX gorahaja Koju cy
HAcCTyNMAM HAKOH npoTeka nocnosHe 2024,
roguHe.

pasmaTtpa TPeHAOBE U MOAANUTETE OLPKUBOT
nocsoBakba 3aCHOBAHOT Ha PAaKTOPMMA KMUBOTHE
cpeauHe, opywTBa U ynpas/barba (ESG).
OpywTso je 13. maja 2022. rogMHe nocTano
NoTNUCHUK MNpuHUMNa 32 OA4PMKMBO OCUTYpaHe
(PS)m  npomoTep rnobanHe  MHMLMjaTUBE
3ajefHMLE OCUrypaBaya, peocurypasaya, baHaka
M MHBECTUTOPA KOjU Ce NMPUAPYKYjy nporpamy
YjeoureHux Haumja 3a *KuBoTHy cpeamHy (UNEP
Fl). MNpuxBaTakbe OBUX NMPUHLMMNE j€ KOHKpPEeTaH
A0npuHOC nHancTpuje ocurypama n
peocurypatba E€KOHOMCKOj, [AOPYLWTBEHO] W
€KO/IOWKO] O4pKMBOCTU. Y CKIOMy npey3eTux
obaBesa, [pywTBo 0beniogarbyje cBoj Hanpeaak
N NOCTUFHYTE pe3yAnTate y npumeHu lMpuHuMna
33 OAp)KMBO  ocuryparbe, objaB/bMBarbEM
roguLWHbUX U3BELUTaja O O4PXKMBOM MOC/IOBAkY,
KOju cy AOCTYNHKU Ha Beb-nopTany dpywTea.

23. YNIATAHE Y 3ALLUTUTY XKUBOTHE CPEAUHE

Y Toky 2024. rognHe [pywTBO je onpenenuno
n3Hoc og, 1,1 MUANOH AMHApa HA MMe AOoHaLUun]e,
33 peanusaunjy npojekta Yy UMby 3awwTuTe
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KNBOTHE CpeguHe u nobosbluarba KBanuTeTa
Ba3ayxa.
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24. KOOEKC KOPNOPATUBHOT YMNPABJ/bAA

Y cknagy ca ynaHom 368. 3aKkOHa O NpUBPEeaHNM
apywTtsuma pywtBO 3a peocurypame ,[yHas
Pe” a.p.o0. u3jasmyje pa npumersyje Kogekc
KOpNOpaTMBHOr ynpas/bakba, KOjU je yCBOjMO
HaasopHu opbop OpywTtBa U Koju je objaB/beH

CUCTEM MHTEPHUX KOHTPONA

MNog cucrtemom UHTEPHUX KOHTpONa
noapasymeBajy ce ogrosapajyhe npoueaype,
NOCTYNUW M pafte, OPraHNM30BaHEe HA HAYMH A3
oarosapajy npupoam, C/IOXKEHOCTH 7
pPU3MYHOCTM nNoOcCna, a paau chnpevyaBakba
NpPeKoMepHe U3103KeHOoCTU [pyLTBa pUsnumMma,
cnpevyaBarba HE3aKOHUTOCTM U HEMPABUIHOCTU Y
Nnoc/soBakby, Kao M 3aliTUTe npaBa U UHTepeca

yrosapada peocurypara u Tpehmx numua.

MprYMapHU UW/b CUCTEeMA MHTEPHUX KOHTpONa je
cnpeyaBarbe npekomepHe N3/10KEeHOCTH
pusMumma, HEe3aKOHUTOCTUMA n
HenpaBWUAHOCTMMA Y NOC/0Bakby [pyLWiTea, Kao u

6narospemeHo M Noy3aaHO U3BELUTaBakbeE.

®uHaHCHjcKM mn3BewTaju [pywTBa cavymmbaBajy
ce, pasmaTpajy, ycBajajy u ob6jaBsbyjy y cKnagy u
Ha HauMH yTBpHeH BaXehuMM 3aKOHCKMM
nponuc1Mma, MehyHapoaHum
payyHOBOACTBEHMM CTaHaapauma (MPC) w
MehyHapoaHum cTaHgapauma  QUHaHCKjCKor
n3BewTasarba (MCON).

CrynwTtmHa [pywTBa, HAa pefoBHOj roAULIHOj
cegHUUN, npe  ycBajarba DUHAHCUjCKNX

CactaBs u papg, opraHa ynpas/batba U FbUXOBUX 0460pa

CKynwTuHa

CRynwTmnHy [pywTBa YMHE CBW aKUMOHapwH
dpywTBa, KOjM npaBo rnaca  ocTBapyjy

Ha NHTEPHET CTpaHUUm OpywTea
www.dunavre.rs. Y npakcu KopnopaTuBHOT
ynpas/batba HUje 6Ua0 oAcTynarba oA npasuaa
yTBpheHmx Koaekcom KoprnopaTuBHOr

ynpas/bakba.

HapsopHu oabop ApyliTBa ycrnoctas/ba CUCTEM
WHTEPHUX KOHTposa Yy [pywTsBy, a WM3BpLIHMK
opbop [pywTtBa CNpoBOAM  YCMOCTAB/bEHMU
CNCTemM MHTEPHUX KOHTPOA.

MHTepHa peBM3Kja oOuEeHYje a[eKBAaTHOCT W
Moy34aHOCT YCNOCTaB/bEHOF CUCTEMA UHTEPHMUX
KOHTpona y [pywTBy, OAHOCHO MCMUTyje W
npouemyje a[leKBaTHOCT 7
nponucaHux npoueaypa y ApywTsy.

npumeHy

M3BpWHM oabop Hajmarbe jeAHOM roAullHe
nssewwTaBa HagsopHu oabop o GyHKLMOHUCAHY
CUCTEMA WHTEPHWUX KOHTPO/A, a Mo noTpebu
npeanaxe erose U3MeHe.

n3BeLwTaja n froanwrer n3BeLlTaja 0 NOC/A0BakbY,
0b6aBe3HO pasmatpa W ycBaja Muwsbere
osnawheHor  akTyapa 0  QUHAHCUjCKMM
n3BewwTajuma 1 MN3BeLwwTaj He3aBUCHOT peBn3opa
0 peBu3nNju GMHAHCUJCKMX U3BeLUTaja, YMMe cy
pU3MLM Yy Be3M ca NOCTynKom ¢ UHaHCHjcKor
M3BellTaBakba CMakbeHM Ha Hajmarby Moryhy

Mepy.

HenocpeaHo UM NPEKO CBOjUX MPeACTaBHMKA -
nyHomohHMKa. CKynwTHMHa akuMoHapa 3aKasyje
ce, Ca3nBa M O4PKaBa Ha HAaYMH M MOZ YC10BUMA
yTBpHeHMM 3aKoHOM, YroBOpPOM O OCHMBakby
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OpywTea, Cratytom JpywTea u NNoca0BHUKOM O
paay.

Hap3opHu ogbop

HaasopHu og6op nma 3 (Tpu) unaHa ykbydyjyhu
n npeacefHuKka. HagsopHu opbop umHe pfBa
npeacTtaBHMKA aKUMOHapa Cca KOHTPOJIHUM
yyewhem v jegaH HesaBuCHWM YnaH HapsopHor
oabopa. CeagHuue HapgsopHor oabopa
OA4prKaBajy ce Hajmame jegHOM y TpU meceua.
CasuB cegHuua HagsopHor ogbopa, HauMH paga
n oanyumsarba HapsopHor ogbopa baumxke ce
ypehyjy  MocnoBHMKom o pagy HapgsopHor
oabopa.

UsBpwHM op6op

M3BpwHM ogbop ApywTtBa uma 3 (Tpu) ynaHa
yK/bydyjyhn 1 npeaceaHuka. lMNpeacegHuKa u
ynaHoBe M3BpwHOr ogbopa MMeHyje U
pa3pewasa HagzopHu ogbop ApywTsa. MNpasa,
obaBese M OArOBOPHOCTM MpeacefHUKa U
ynaHoBa M3BpwHor ogbopa yTBphyjy ce
YroBopom 0 pagy 3aKk/bydeHum ca HagsopHUm

Komucuja 3a pesusujy

HapsopHu opbop obpasyje Komucujy 3a
pesusmnjy. Komuncuja 3a pesusumjy uma 3 (Tpu)
ynaHa yk/bydyjyhn n npeacegHuka Komucuje.
Hajmame jeaaH ynaH Komucuje mopa 6utn nnue
Koje je oBnawheHu peBM3Op Yy CcKaagy ca
3aKOHOM KOjuM ce ypehyje pavyyHOBOACTBO U
peBM3nja UAM Koje uma oarosapajyha 3Hara U
pafiHO MCKycTBO y 0bn1acti duHaHCKja, a Koje je
He3aBWCHO opf /[pywTBa Yy CMMUCAY 3aKOHa.
MocnoBHMKOM O paay ypehyjy ce HaumH paga
Komucmje 3a peBu3mnjy, NocTtynak npunpeme,
casuBakba U OfpKaBakba CeAHWULA, MOCTynak
o4/lyuMmBarba M HAYMH [OOHOLWEHA aKata U
nssewTaBaka HagsopHor oabopa, Kao u gpyra
nuUTama y Be3n ca pagom Komucumje 3a pesusujy.

opbopom [OdpywTrsa. [locioBHMKOM O paay
ypehyjy ce opraHu3aumja M HauuMH paja,
nocTynak npunpeme, casuBakba M OApPXKaBaka
cegHuua, MNOCTyMaK oOfJ/lydMBakba M HauWH
JOHowerwa W cnpoBoherwa  oasiyka u
nsBelTaBarba M3spwHor ogbopa JpywTea.

25. NOTUTUKA PASHO/IMKOCTHU Y/TAHOBA YTPABE

Monutuka pasHoO/NKOCTU

YnaHoBM ynpaBe WMEHOBAHW Cy Ha OCHOBY
CBOjUX KOMMeTeHUMja, 3Harba W BeWTUHa, a
y3umajyhu y 063up Kputepujyme pasHoOAMKOCTU
Kao LWTO Ccy MOA, CTapoCT, AYXMHA CTaxa, U
UHAMBUAYANHE Pa3fnKe Y NPoPecuoHaIHUM U
JINYHUM UCKYCTBUMA.

Ln/beBn NOANTUKE PA3HONMKOCTH jecy y3ajaMHO
MOLITOBatbE W yBaKaBakbe WHAMBUAYANHUX

Pa3sNIMUMTOCTM Y/NaHOBa YyMpaBe, uMme ce
noactvye pasBoj W Kopuwherbe  nyHoOr
noTeHuUMjana cBaKor o4 WX, a TUME MU
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Y HagzopHom oabopy KeHe cy 3acTyn/beHe ca
33%, ook cy y Komucuju 3a pesusunjy Adpywtea
3acTyn/beHe ca 66%, a NPUCYTHA je Pa3HOJIMKOCT
M NO NUTakby HUXOBE CTPYYHE Chpeme U roamHa
KMBOTA.

nosvTMBaH YyTMLA] Ha Kpajkbu pesyntaT
nocnosarba [pywTBa. Ha ocHoBy u4naHa 368.
3aKoHa 0 npuspeaHMM apyluTeuma (,CayskbeHn
rnacHuk PC", 6p.36/11,99/11, 83/14 - ap. 3aKoH,
5/15,44/18, 95/18, 91/19) n unaHa 42. CtaTyTa
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Opywrea (npeunwhen Tekct og 01.04.2022.
roavHe), Hagsopru ogbop Apywrea gaje Usjasy
o NPUMEHN KOZeKca KOPNOPaTUBHOM

26, 3AK/bYYAK

[pywteo 3a peocurypare HyHas Pe je Tokom
2024. roguHe 0CTBAapMAO MCTOPMjCKe pe3yaTaTe
Kako Mo nutarby npemwuje, Koja je ose roauHe
pocturna 123 munuoHa espa (14,4 munujapam
AWHapa), Tako M NO NUTaky npemuje y
camonpuap:ajy [ApywTea Koja je Ha HUBOY 04
40,5 munuona espa (4,75 muanjapan anHapa),

Ysehawe npemuje y OgHOCYy Ha NPETXOAHU
nepuog je ckopo 17% kaga ce epwu nopeherse
Ca YKYNHOM OCTBapeHoOMm npemujom, AOK je
OCTBapeHa npemuja y camonpuapiajy nopacna
3a 6,6%.

Y 2024. roguHu 3abeneskeH je u pekopaHO BUCOK
HWBO HeTo gobuTKa Koju wu3HOCM OKO 6,64
MWAMOHE eBpa.

Wmajyhu y Buay ayroroguwksy Tpaguumjy,
KanauuTteTte W CTPyYHu Kapap, [yHae Pe je seh
roguMHama Ha npBOM MECTy Ha TPMMWTY
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ynpas/batba KOja npeacTas/ba cacTaBHW faeo
W3BewTaja 0 NocAoBaky.

peocurypama Penybaunke Cpbuje, kaaa ce yame y
0631p HMBO 3aapKaHe npemuje.

Bepyjemo ga he ce 08Baj noO3MTUBaH TpeHs
HacTaBuTV M Y roguHama Koje aonase.

C obaupom pa [ysas Pe nocnyje W Ha
mefhyHapoAHOM TPXKULWITY PEeocUrypara BaMHO
je uctahy pa ce, MepPeHO BUCUHOM fpemuje,
Hanasu Ha Tpehem MecTy y pervoHy Kao u aa je
pejtuHr arenuuja AM Best y 2024. roguHwm
nobosswana ApywTsy KpeauTHY pejTuHr FSR B++
ca crabuanum wusrneguma / ICR BBB ca
cTabunHum usrneguma.

[MOoCTUrHYTW pe3ynTaTk jadajy nosepere Hawux
KNMjeHaTa, Tako fAa ce ca npaBoM MOXe
O4EeKUBaTK Aas/bl PacT U Pa3soj noprdema.

Mpeacenuuk WMsepwHor oabopa
Ysenay Bnagumup

N\ U\t———\/
/

|

Ynau U3spwHor opabopa
Mapwuunh Bojan
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|lzvesStaj nezavisnog revizora

Akcionarima
Dunav - Re a.d.o. Beograd

Izvrsili smo reviziju finansijskih izvestaja Dunav - Re a.d.o. Beograd (u daljem tekstu: ,Drustvo”), koji
se sastoje od:

* bilansa stanja na dan 31. decembra 2024. godine;

i za period od 1. januara do 31. decembra 2024. godine:

* bilansa uspeha;

* izvestaja o ostalom rezultatu;

* izveStaja o promenama na kapitalu;

* izvestaja o tokovima gotovine;

kao i

* napomena, koje sadrze pregled znacajnih raunovodstvenih politika i ostala obelodanjivanja
(,finansijski izvestaji”).

Po naSem misljenju, priloZzeni finansijski izvestaiji istinito i objektivno prikazuju finansijski poloZaj
Drustva na dan 31. decembra 2024. godine, kao i rezultate njegovog poslovanja i tokove gotovine za
godinu koja se zavr8ava na taj dan u skladu sa raCunovodstvenim propisima Republike Srbije i ostalim
relevantnim zakonskim i podzakonskim aktima koji reguliSu finansijsko izveStavanje drustava za
osiguranje u Republici Srbiji.

KPMG d.o.0. Beograd, srpsko drustvo s ograni¢enom odgovorno$cu i firma Mati¢ni broj:17148656

¢lanica KPMG globalne organizacije nezavisnih firmi ¢lanica povezanih sa PIB: 100058593

KPMG International Limited, privatnim engleskim drustvom ograni¢enim Racun: 265-1100310000190-61
garancijom. Sva prava zasticena.
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Osnov za misljenje

Reviziju smo izvrsili u skladu sa Zakonom o reviziji i Zakonom o racunovodstvu Republike Srbije,
Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izveStaja drustva za osiguranje

i standardima revizije primenljivim u Republici Srbiji. NaSa odgovornost u skladu sa tim standardima je
detaljnije opisana u delu izveStaja Odgovornost revizora za reviziju finansijskih izvestaja. Mi smo
nezavisni u odnosu na Drustvo u skladu sa Medunarodnim kodeksom etike za profesionalne
racunovode Odbora za medunarodne eticke standarde za racunovode (uklju¢uju¢i Medunarodne
standarde nezavisnosti) (IESBA Kodeks) zajedno sa etickim zahtevima koji su relevantni za nasu
reviziju finansijskih izvestaja u Republici Srbiji, i ispunili smo nase druge eticke odgovornosti u skladu
sa ovim zahtevima i IESBA Kodeksom. Smatramo da su revizorski dokazi koje smo pribavili dovoljni

i odgovarajuéi i da pruzaju osnov za izrazavanje nadeg misljenja.

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po nasem profesionalnom prosudivanju, bila od najveéeg
znacCaja u reviziji finansijskih izvestaja za tekuci period. Ova pitanja su razmatrana u kontekstu revizije
finansijskih izvestaja u celini i u formiranju naSeg misljenja o njima, i ne izrazavamo odvojeno misljenje
o tim pitanjima.

Utvrdili smo sledeca klju¢na revizorska pitanja:

Procena rezervisanja za nastale neprijavljene Stete

Na dan 31. decembra 2024. godine, tehniCke rezerve Drustva iznose RSD 7.712.850 hiljada.

Od ukupnog iznosa tehnickih rezervi, rezervisane Stete iznose RSD 5.618.678 hiljada (napomena
10.3). Najvedi deo rezervisanih Steta se odnosi na rezervisane nastale prijavljene a nereSene Stete i
nastale a neprijavljene Stete. U okviru ukupnih rezervisanih Steta, rezervisane nastale a neprijavljene
Stete iznose RSD 1.556.812 hiljada.

Za informacije o primenjenim raCunovodstvenim politikama i politikama vrednovanja videti napomenu
3.6. (Pregled znac&ajnih raCunovodstvenih politika - tehnicke rezerve), a za detaljnije informacije o
kori&¢enim procenama i pretpostavkama videti napomenu 2.4.b) (Pravila procenjivanja i zna€ajne
racunovodstvene procene). Dodatne informacije o ovoj poziciji u finansijskim izvestajima date su u
napomeni 10.3 (Rezervisane Stete) i napomeni 26.2 (Obelodanjivanja u vezi sa ugovorima o
osiguranju).

Kljuéno revizorsko pitanje Nas odgovor

Drustvo procenjuje rezervisanja za nastale Procedure koje smo obavili, uz podrdku nasih
neprijavljene Stete na osnovu istorijskog razvoja |sopstvenih aktuara, obuhvatile su sledece:
Steta, prilagodenog za aktuelna kretanja u vezi sa L L )
faktorima koji uti¢u na $tete. Razligite metode se |*  Testiranje, implementaciju i operativnu
mogu koristiti u procesu procenijivanja, pri demu efikasnost odabranih klju¢nih kontrola.
opste prihvacene aktuarske metode vrednovanja |,
Cesto zahtevaju korekcije za odredene okolnosti,
a takve korekcije takode zahtevaju visok stepen
prosudivanja. Za procenu rezervisanja za nastale
neprijavljene Stete Drustvo koristi podatke u vezi
sa brojem i iznosom nastalih i prijavljenih Steta,
prose¢nim troSkovima po prijavljenoj Steti, kao i
uCestalosti Steta.

Procenjivanje da li su kljuéne informacije
koriS¢éene za razvijanje pretpostavki za IBNR
Stete odgovarajuée, uklju€ujuci pracenje
datuma nastanka Stete, datuma prijavljivanja
Stete, datuma isplate Stete i placen iznos
Stete, na osnovu uzorka, u odnosu na izvornu
evidenciju Drustva.

* Nezavisno ponovno obra¢unavanje IBNR na
uzorku segmenata zasnovano na nasoj
proceni faktora rizika i poredenje sa
obraunima Drustva.

Kljuéne pretpostavke koje su koris¢ene ukljucuju
procenu adekvatnosti prethodnog kretanja Steta
koje utiCe na buduci razvoj Steta, kao i njihovo
konacno izmirenje.
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Zbog navedenih faktora, smatramo vrednovanje |+  Ocenjivanje klju¢nih pretpostavki korigéenih
nastalih neprijavljenih rezervisanih Steta klju¢nim za obraéun IBNR $teta, ukljuéujuéi procenu
revizorskim pitanjem. da li su razvojni faktori koje je Drustvo
koristilo odgovarajuéi. To je ukljucilo analizu
prethodnih razvojnih faktora da bi se ocenila
njihova adekvatnost.

* Ocenijivanje kvaliteta procesa procene u
Drustvu kroz procenu adekvatnosti prethodno
priznatih IBNR S&teta kroz poredenje
prethodnih procena sa stvarno reSenim
Stetama ("run off test").

* Procenjivanje potpunosti i adekvatnosti
obelodanjivanja u napomenama uz
finansijske izvestaje u odnosu na relevantne
zahteve primenjivog okvira finansijskog
izvesStavanja.

Ostale informacije

Rukovodstvo je odgovorno za ostale informacije. Ostale informacije obuhvataju Godisnji izvestaj
o poslovanju za godinu koja se zavrSava na dan 31. decembra 2024. godine.

NaSe misljenje o finansijskim izveStajima ne obuhvata ostale informacije i, osim ako nije drugacije
izriito navedeno u nasSem izvestaju, ne izrazavamo bilo koju vrstu zaklju¢ka kojim se pruza
uveravanje o istim.

U vezi sa naSom revizijom finansijskih izvestaja, nasa odgovornost je da pregledamo ostale
informacije i pri tom razmotrimo da li postoji materijalno zna¢ajna nedoslednost izmedu njih

i finansijskih izvestaja ili nasih saznanja ste€enih tokom revizije, ili da li su na bilo koji drugi nacin,
materijalno pogresno prikazane.

U vezi sa GodiSnjim izvestajem o poslovanju, takode smo u obavezi da izrazimo misljenje, u skladu sa
Zakonom o racunovodstvu Republike Srbije, o tome da li je GodiSnji izvestaj o poslovanju:

e uskladen sa finansijskim izvestajima; i

e pripremljen u skladu sa vazeéim zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Samo na osnovu rada koji smo obavili tokom revizije finansijskih izvestaja, po nasem misljenju,
informacije koje su date u GodiSnjem izvestaju o poslovanju za finansijsku godinu za koju su
finansijski izvestaji pripremljeni po svim materijalno zna€ajnim pitanjima, su:

e uskladene sa finansijskim izvestajima; i

* pripremljene u skladu sa vaZeéim zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Dodatno, u svetlu saznanja i razumevanja o Drustvu i njegovom okruzenju ste¢enih tokom nase
revizije, od nas se zahteva da saopstimo ako utvrdimo materijalno znac¢ajne pogresne navode
u GodiSnjem izvestaju o poslovanju. U tom smislu, ne postoji niSta Sto bi trebalo da saopstimo.



Odgovornost rukovodstva i lica zaduzenih za upravljanje za finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i istinito i objektivno prikazivanje finansijskih izvestaja

u skladu sa ra¢unovodstvenim propisima Republike Srbije i ostalim relevantnim zakonskim

i podzakonskim aktima koji reguliSu finansijsko izveStavanje drustava za osiguranje u Republici Srbiji
kao i za uspostavljanje takvih internih kontrola za koje rukovodstvo smatra da su relevantne za
pripremu finansijskih izvestaja, koji ne sadrze materijalno zna¢ajne greske, nastale bilo zbog
pronevere ili zbog gresaka u radu.

Prilikom sastavljanja finansijskih izvestaja, rukovodstvo je odgovorno da proceni sposobnost Drustva
da nastavi poslovanje u skladu sa nacelom stalnosti poslovanja, i da obelodani, ako je to primenljivo,
pitanja koja se odnose na stalnost poslovanja i koriS¢ene pretpostavke stalnosti poslovanja kao
racunovodstvene osnove, osim ako rukovodstvo namerava da likvidira Dru&tvo ili ima nameru da
obustavi poslovanije, ili nema nijednu realnu alternativu osim to i da uradi.

Lica zaduzZena za upravljanje su odgovorna za nadzor procesa finansijskog izvesStavanja u Drustvu.

Odgovornost revizora za reviziju finansijskih izvestaja

Nas cilj jeste da steknemo razumni nivo uveravanja da li finansijski izvestaji uzeti u celini, ne sadrze
materijalno znacajne greske, nastale bilo zbog pronevere ili zbog greSaka u radu, i da izdamo izvestaj
revizora koji sadrzi naSe miSljenje. Razuman nivo uveravanja je visok stepen uveravanja, ali ne
predstavlja garanciju da ¢e revizija obavljena u skladu sa Zakonom o reviziji Republike Srbije,
Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izvestaja drustva za osiguranije

i standardima revizije primenljivim u Republici Srbiji uvek otkriti materijalno znacajnu gresSku ako ona
postoji. GreSke mogu nastati zbog pronevere ili greSke u radu i smatraju se materijalno zna€ajnim ako
se razumno moZze oc¢ekivati da bi one, pojedinagno ili zbirno, mogle uticati na ekonomske odluke
korisnika donete na osnovu ovih finansijskih izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom o reviziji Republike Srbije, Odlukom o sadrzini
izvesStaja o obavljenoj reviziji finansijskih izvestaja drustva za osiguranje i standardima revizije
primenljivim u Republici Srbiji, mi primenjujemo profesionalno prosudivanje i odrzavamo profesionalni
skepticizam u toku obavljanja revizije. Mi takode:

* Identifikujemo i procenjujemo rizike od materijalno zna¢ajnih greSaka u finansijskim izvestajima,
nastale bilo zbog pronevere ili zbog gredaka u radu, kreiramo i sprovodimo revizorske procedure
kao odgovor na te rizike, i pribavljamo dovoljne i odgovarajuce revizorske dokaze koji pruzaju
osnov za izrazavanje naSeg miSljenja. Rizik da nece biti otkrivene materijalno znaajne greske
nastale zbog pronevere je veéi od onog koji se odnosi na greske u radu, buduéi da pronevera
moze ukljuéiti udruzivanje, falsifikovanje, namerne propuste, lazno prikazivanje, ili izbegavanje
internih kontrola.

* Sti¢emo razumevanje o internim kontrolama koje su relevantne za reviziju sa ciljem kreiranja
revizorskih procedura koje su odgovarajuée za date okolnosti, ali ne i u cilju izrazavanja misljenja
o efektivnosti internih kontrola Drustva.

* Ocenjujemo primerenost primenjenih ratunovodstvenih politika i razumnost raunovodstvenih
procena i povezanih obelodanjivanja koje je izvrSilo rukovodstvo.

* Donosimo zaklju€ak o opravdanosti primene nacela stalnosti poslovanja kao primenjene
raCunovodstvene osnove od strane rukovodstva i, na osnovu prikupljenih revizorskih dokaza,
o tome da li postoji materijalna neizvesnost u pogledu dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Drustva da posluje u skladu sa na¢elom stalnosti poslovanja. Ako
zaklju€imo da postoji materijalna neizvesnost, duzni smo da u nasem izvestaju revizora skrenemo
paznju na relevantna obelodanjivanja u finansijskim izvestajima ili, ako takva obelodanjivanja nisu
adekvatna, da modifikujemo nase misljenje. Nasi zaklju€ci su zasnovani na revizorskim dokazima
prikupljenim do datuma izvestaja revizora. Medutim, buduc¢i dogadaiji ili okolnosti mogu uticati da
Drustvo prestane da posluje u skladu sa na¢elom stalnosti poslovanja.
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*  Ocenjujemo opstu prezentaciju, strukturu i sadrzaj finansijskih izvestaja, ukljuéujuci
i obelodanjivanja, i da li finansijski izvestaji prikazuju osnovne poslovne promene i dogadaje na
nacin kojim je postignuto njihovo objektivno prikazivanje.

Saopstavamo licima zaduzenim za upravljanje, izmedu ostalog, pitanja u vezi sa planiranim obimom
i dinamikom revizije i zna€ajnim revizorskim nalazima, uklju¢ujuéi i bilo koje znaajne nedostatke
u internim kontrolama koje smo identifikovali u toku nase revizije.

Dostavljamo licima ovla§¢enim za upravljanje izjavu da se pridrzavamo relevantnih etickih zahteva

u vezi sa nezavisnosScu i da ¢emo im saopétiti sve odnose i ostala pitanja za koja se u razumnoj meri
moze ocekivati da mogu uticati na naSu nezavisnost, i gde je to primenljivo, aktivnosti preduzete u cilju
eliminisanja pretnji odnosno uspostavljanja zastita.

Od pitanja saopS$tenih licima zaduzenim za upravljanje, utvrdili smo koja pitanja su od najveéeg
znacaja za reviziju finansijskih izvestaja za tekuéi period i koja shodno tome predstavljaju kljuéna
revizorska pitanja. Dajemo opis ovih pitanja u naSem izvestaju revizora o reviziji finansijskih izvestaja,
osim ako zakon ili regulativa isklju€uje javno obelodanjivanje o tom pitanju ili kada, u izuzetno retkim
okolnostima, utvrdimo da pitanje ne treba da bude saopsteno u nasem izvestaju, zato $to je razumno
oCekivati da negativne posledice budu vece nego koristi za dobrobit javnosti od takvog saopstavanja.

KPMG d.o.o. Beograd
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Nikola Denié¢ —
Kljuéni revizorski partner
Licencirani ovlasc¢eni revizor

Beograd, 28. mart 2025. godine



BWMNAHC CTAHA Ha aan 31.12.2024. rogune

|y xmagama guHapa) Hanomeua 31.12.2024. 31.12.2023.
AKTUBA

CTANTHA UMOBHHA 121.358 146.183
HemarepujanHa wmosmHa, codTBep M OCTana npasa 4.1 799 1.245
HexkperHuHe, NocTpojersa » onpema 4.1 95.910 120.095
AyropouHi dUHAHCHICKM NAaCMaHKW 4.2 24.649 24,843
OBPTHA UMOBMHA 14.408.345 12,755.592
Januxe 3.715 1570
NoTpamusara 51 3.226.074 3.226.166
DUHSHCH]CKIM NNBCMAHN 5.2 4.390.836 3.795.896
TOTOBMHCKM BKBUBANEHTW W rOTOBHUHA 6 910.456 761.567
AKTHBHA BREMEHCKA PA3rpaHnersa 7k 5.913 21.280
TexHuyKe pelepee Koje Nanajy Ha TEPET CAOCUIypaBava, peoturypasays n

perpouecHonapa 7.2 5.871.351 4.949.113
YKYMHA AKTUBA 14,529,703 12.901.775
nacuea

KANMUTAN 8 3.733.108 3.287.728
AKUM]CKIM KanKuTan 2.401.287 1.774.012
QOcranu Kanuran 3.446 3.446
Pesepse 107.680 107.680
Hepeanwsosanu gobuim 33.777 18.071
Hepeannsosaum rybuum (801) (17.304)
Hepacnopehenn poburak 1.187.719 1.401.823
PE3EPBMCAHA M OBABE3E 10.796.595 9.614.047
Ayropoyna pesepancarsa 9.1 78.017 b6.107
Oyropoune obasese 9.2 43.077 62.542
Opnoxede nopecke obasese 8.317 4,858
Kparnopoune oGasese 9.3 2.816.707 3.034.710
Kpatkopoure duHaHcKjcke oBasese 19.453 22.163
OBaseze no OCHOBY WTETA W YrOBOPEHUX WIHOCA 1.061.220 1.058.753
OBasese 3a npemujy M 3apage v apyre obasese 1.708.824 1.934.675
O6asese 3a nopea w3 pesyatara 27.210 15,119
facussa sp: Ka pasrp 10 2.225.798 1.587.530
Pe3epee 33 NpedocHe npemuje 10.1 2.064.645 1,361,704
Pesepse 3a HEMCTEKAS PHIMKHE > 51
Apyra nacMeHa BpEMEHCKa pasrpaHuierba 10.2 161.150 225,775
PesepeucaHe wrete 10.3 5.518.678 4.858.300
YKYTIHA NACUBA 14.529.703 12.501.775

Beorpaa, 28. mapr 2025, rogune
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BUNAHC YCMEXA
y nepuoay oa 01.01.2024. go 31.12.2024. roguue

(y xumanama guHapa) H 2024 2023
NOCNOBHH (@YHKUHWOHANHK) NPUXOOMW 13
OGpavyHaTa npeMuja pROCHIYpasa W PETpOLEcH]a 14,445 323 12.352.955
Mpemwja npexeTa peTPOLECHIOM PEDLUTYParea M PETPOUECH]a 19.028.823) (7.988.538)
Cmarberse/(nosehatse) peaepey 3a NPEHOCHE NPEMME M PE3EpEM 33 HEwHCTEKAe
pM3MKe PEOCHIYPalkea M PETpOUeCH|a {702.945) 67.753
Ocranm NOCAGEHK NPUX0an 828.041 -
5.541.590 4.432.170
NOCAOBHM (@YHKLIMOHANHW) PACXOOH 14
Pacxoau 3a ayropoyHE pesepencarea M GyHHUMOoHaNnHe AoNpHHOCe (1.805) (379)
Pacxoau HaKHaAa WTETa M YIrOBOPeHMX H3HOCa (2.503.167) (2.709.568)
Peaspancane wTeTe — cMarsere/(nosehare) (505.255) 26.158
Mpuxoau NO GEHOBY PEFPeca W NPoaaje oownypakus owTtehedux CTeapu 38.970 28.627
MNosehare OCTaAMX TEXHMMKWX DEIEPBH - HETO - {51)
Cmarbetbe 0CTANMX TEXHWUKKUX DEIERBM - HETO 5% -
Pacxogm 3a Bonyce W nonycre (1.105.418) -
(4.076.624) {2.655.811)
AOBMTAK -~ BPYTO NOCMTOBHW PE3YNTAT 1.464.966 1.776.359
Mpuxoan o WHBECTHPaHA CPEACTABA OCHIYpParba 15.1 209.035 192.625
Pacxom N0 DCHOBY MHBECTHPA A CPEACTABA OCHMIYParka 15.2 (9.443) (6.460)
AOBMTAK U3 WHBECTULIMOHE AKTMBHOCTH 199.592 186.165
TPOLUKOBM CMIPOBOBEHA PEOCHIYPAILA YMAMEHH 3A NPOBU3NIY 04 16
PEOCHUTYPAIDA M PETPOLIECHIA
Tpowkosn npuGase (1.307.144) (2.560.268)
MNposuamje (1.193.890) (2.461.619)
Ocranm Tpowkosw npubase (113.254) (98.649)
TpowKoew ynpase (219.141) (178.008)
TPOWKOBY aMOPTHIALUM]E U PE3EDBHCANE (32.899) (31.852)
TROWKOBKM MATEPH|ANE, BHEPIH]E, YCAYTE M HEMATEDH]ENHW TPOLWKOBK (63.456) (48.427)
TpowKoBY 3apaga, HakHaAa FAaRaaa W ACTANK NUYHKW TROWKABK {38.255) {79.902)
OcTanu TPOWKOEW ynpase (24.531) (17.787)
Ocranu Tpolukosun cnposchersa oCunypara (17.831) {15.030)
Mposu3uja 04 peocMryparea W peTpoUecHja 812.041 1.599.695
YHynHo Tpowkoew cnposofierba ocuryparsa (732.075) (1.153.611)
BOBWTAK —- HETO MOCNOBHM PE3YNTAT 932.483 808.913
DUHAHCHICKN TIPMXOAM, OCHM GUHAHCK|CKUX NPUXOAS MO OCHOBY MHBECTHLMOHE 17
BKTUBHOCTH 145.932 146.333
PUHAHCH|CHIM PACX0AM, 0CHM GUHAHCK]CKWMX PACXO4a N0 OCHOBY MHBECTHLMOHE 18
AKTMBHOCTH {150.346) (194.322)
Mpuxogu og yeknahuearsa BPeAHOCTH NOTPAKWBaH:E W [PYIe UMOBMHE Kaja CAYMK 33 18
obas/baree JENaTHOCTH 243.323 184.649
Pacxoam no ocHoey obesgpehiersa NoTpakMearsa U Apyre MMOBHHE Koja CAYHK 33 20
ofias/eatse genarHoCTH (227.674) (94.822)
Ocranw npuxogwn 1.238 10.369
Ocrann pacxogm (21.510) (13.498)
OOBWMTAK W3 PEQOBHOI NOCNDBALA NPE ONOPEIVBAHA 5923.446 B47.622
Heto ryButak nocnosatea koje ce 06yCcTaB/ba, HEraTHBHK 2hekTH NnpomMeHe
PaYYHOBOACTBEHMX NOAWTHKE W MCNPABKM rPELIAKa M3 PaHKMjuX Nepuaga {394) {150}
AOBWTAK NPE ONOPE3UBAILA 922.452 847.472
Mopes Ha poburax 21 (146.807) (120.915)
[No6uTaK no 0CHOBY KPEMPAHEE OFI0KEHMX NODECKUX CPEACTIEE W CMatbeHE
OANOHMEHMK NOPECKUX oDase3a 21 1444 1.273
HETO OBMTAK 777.089 727.830
OcHosHa 3apaga no akumju (v guHapuma 6e3 napa) 793 743

Beorpag, 28. mapt 2025. ropuHe
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W3BELUTAJ O OCTANOM PEIYNTATY
y nepuoay og 01.01.2024. po 31.12.2024, roguHe

13 2024. 2023,
Hero poburak 777.089 727.830
CrasKe Koje HarkHagHo mory Butu pexnacuduroBaHe y BunaHcy yenexa y
Byayhum nepuogmma:
LoBuupM no oCHOBY XapTWja 04 BPEAHOCTH KOje C2 BpeaHyjy no ¢ep BpeaHocTv
KPO3 DCTA/NM YKYNAH Pe3ynTarT 32.209 21,224
Ccranm Gpyro ceeobyxsatHM aobuTax 32.209 21.224
YxynaH Heto ceeobyxsartHu goburax 809.298 749.054

Beorpag, 28. mapr 2025, roguHe
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MIBELWUTAI O NTPOMEHAMA HA KANWTANY
y nepuoay op 01.01.2024. o 31.12.2024. roguHe

Ocranu Hepeanwsosanv  Hepeanwiosawd  Hepacnopehenw

(y xumagama gunapa) OCHOBHM KanwTan KanuTan Pezepee AaBuum ryGuum poburan YrynHo
Crawe Ha gaH 1. janyap 2023. roguue 1.774.012 3.446 107.680 16.974 (38.857) 929.624 2.792.879
MNoeeharse Hepeanuscsanux aoburaxa/(ryGuTana) 15.510 (9.208) - 6.302
Cmarberoe Hepeanwiosanwx (nobutaxa)/ryburaka - (14.413) 29.335 - 14.922
Hevo pobutax nepuoga - - - 727.830 727.830
Cmarberse wanutana 36or pacnogene guenaenae - (247.225) (247.225)
MpomeHa payyHOBOACTEEHE NOANTHHE - - 1.426. (8.406) (6.980)
Crawe Ha gaH 31. peyembap 2023. rogunHe 1.774.012 3.446 107.680 18.071 {17.304) 1.401.823 3.287.728
MovetHo crarse Ha Aad 1. janyap 2024. roguHe 1.774.012 3.446 107.680 18.071 (17.304) 1.401.823 3.287.728
Moeeharee vepeanmsosanux gobutara/(ryButana) - 21322 (974) 20,348
Cmareerbe Hepeannsosanux (nobutara)/ryGuraka - (5.616) 17.477 - 11.861
Hero pobutak nepuoga - - - - 777.089 777.089
MNpewoc ca jegHor Ha Apyru o6AKK kanuTana 627.275 S - ~ (627.275) -
Crarberse kanwrana 3Bor pacnogene AMBHaeHae - (363.918) {363.918)
Crare Ha gad 31. peuembBap 2024. rogure 2.401.287 3.446 107.680 33.7277 (801) 1.187.719 3.733.108
Beorpag, 28. mapr 2025, rogukHe
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W3BEWTAJ O HOBYAHUM TOKOBMMA
y nepuoay og 01.01.2024. go 31.12.2024. rogwvne

(y xMmagama guHapa) 2024 2023
TOKOBW TOTOBMHE U3 NOCNOBHMX AKTMBHOCTH

Mp ro M3 Nocs X AKTHBHOCTH 14.707.343 11.806.485
Mpemuje peocurypakba W peTpouacuja 12.159.721 9.994.702
Mpuanan og ydewha y HAKHAGM WTeTa 2.322.934 1.680.170
Ocrany NnpUAWEK M3 PEAOBHOT NOCADBE A 224,688 121.613
Opnuen rot W3 noc. 14X aK ™ (13.839.608) (11.498.736)
HakHaae WTeTa v YAEAM ¥ IWTETAMa W3 PEOCMIypakea M peTpouecH|a (4.521.508) (4.779.472)
Mpemuje caocurypated, PROCHTYPatba W PETPOLECH]E (8.813.945) (6.300.885)
3apage, HakHane 3apafE M OCTANW NWYHKM PACcKoan {166.111) (139,942)
Ocranw Tpowkosmn cnposofiera ocHrypara (189.541) (121.084)
Mnhaheue kamare (5) *
Mopes Ha poburax (138.714) (146.288)
Opnueu No OCHOBY OCTAAWX [ABHMX NpUxoga (9.784) (11.065)
Hemo npunug u3 noc axkmuaHocmu 867.735 307.748
TOKOBM TOTOBMHE M3 AKTUBHOCTW WHBECTHUPAHLA

MpMUAKBKM rOTOBMHE U3 BKTMBHOCTH HHBECTUPAHE 174.097 164.417
Mpummbete KamaTte U3 AKTHBHOCTH MHEBCTUPAHA 172.4562 164.009
MNpumbeHe gueugeHae v ydewha y pesyntarty 1.635 408
OpnHBEH roTOBHHE W3 BHTHBHOCTH HHBECTHPALA (534.638) (204.644)
Kynosuxa HemaTepujanHe WMOBWHE, HEKDETHWHE, NOCTPOjeH:a, onpeme 1 Bruonowmx cpepcTasa {780) {754)
OcTany GMHAHCHCKM NAACMEHW — AENOHOBAME W YNarakka (HeTo oanueu) {533.858) (203.890)
Hemo odnus 20moeune U3 GXMUEHOCIIU UHEECIMUPaLA (360.541) (40.227)
TOKOBW TOTOBMHE M3 AKTUBHOCTH ®MHAHCHPALLA

MpUAKBIM FOTOBHHE M3 AKTHMBHOCTH QHUHAHCHPArEa 271 271
LyropouHK ¢ KPaTHOPOYHW KPEAKTH (HETO NPUAKEN) 271 271
OaNWBM TOTOBMHE M3 aKTMBHOCTH HHHAHCHPaba (364.919) (246.166)
Wcnaahene gusnaedae w yysewha y pesynrary |1364.918) (246.166)
Hemo odnue 2o0mosure U3 OKMUBHOCTIU (PuHaHcuparsa (364.648) (245.895)
HETO NPWNMB/(O01MB) TOTOBUHE 142.546 21.627
FOTOBHHA HA NOYETKY OBPAMYHCKOT NEPMOOA 762,778 741.429
KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA TOTOBWHE - HETO 6.323 (278)
TOTOBWHA HA KPAJY OBPAYYHCKOT NEPHOOA 911.647 762.778

Beorpag, 28. mapr 2025. roguHe

3a fpywreo:

/\_tf‘.

M.,

Sl —

Mpeaceashk Waspwror cafopa Ynaw Hsapwuo'z’omopa
Bna..qm?(p Y3enay Bojan Mapuuu



AOYHAB - PE A.A.O., BEOTPA

HanomeHe y3 ¢puHaHCHjcKe ussewtaje
31. peuembap 2024. roguHe



AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

CALPXAIJ:

1. ONUWTU NOOALUM O APYLUTBY ....coooiiiiiiiiiiiiieee ettt e e e e ettt e e e e s s seiibetee e e e e s sssasbeeaeeeesesannnnnes 1
1.1,  OCHMBAHE M LEMATHOCT ..coeeiiiiiiiiiiteeeeeeeiiitttteeeeessauutbetteeeesssasasasetaeeeeessaassreeeeeeesssanassneaeeaeesens 1
1.2, CTPYKTYPQA KAMUTAIIA....eeiiieeeeeaiiiiiiieeeeeeaeiiiittteeeesesaatbteeeeeeessaasseeteeeesssaassseeeeeeesssanassreeeeaeesens 1

2. OCHOBE 3A CACTABJ/bAKE U NMPE3EHTALUWNIY ®UHAHCUICKUX U3BELLUTAJA U

PAYYHOBOZACTBEHUM IMIETOL, .........oeeiiiiiieiieiiiiteee ettt e e ettt e e e e e ettt e e e e e s s s saasrnaeeeeeeeenan 2
2.1. OcHoBe 3a cacTaB/barbe U Npe3eHTauUjy PUHAHCUJCKUX U3BELUTAJA ....euvvveeeeeeeriiireeeeeaennns 2
2.2, YNOPEOHU MOBALIM .....eevieieeeeeeeiiitteeeeeeeeeittteeeeeesesaababaeeeeessasanbeeaeaeesseaassretaeaeesssanassreneaeeeenns 3
2.3.  HQUe IO CTANTHOCTM MOCIIOBAHDA .....cceeeeiieiiiiiiiieeeeeeaaititteeeeeesasureraeeeessasaasnrtaeeaeesssassssreaeeeeesens 3
2.4. Npasuna npouerbuBaka U 3HaAYAjHE PAYYHOBOACTBEHE MPOLLEHE .........uvvvvvieeeeeeernrrrreeeeeenns 4

3. NPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA ... 5
3.1. HeKpeTHMHE, NOCTPOJEHA M OTIPEMA.......cccceeruurrrrreeeeeeaiiurrrrreeesesassssnreeeeesesssssssnneeeesessnsssseeees 5
3 R Y Lo T o) 4T TN - USSP 7
3.3, IMICDOM L6 JIMBUHT ..ottt ettt ettt e sttt e e sttt e e s sttt e e s sabt e e e s sabteeessabeeeessntaeessantneesnans 7
3.4. Ymamerwe BPeAHOCTU HEPUHAHCUJCKE MMOBUHE ..........ovvveeeeeeeiniiireeeeeeeeeiinenreeeeesessnnnnnneees 8
3.5,  DUHAHCUJCKU MHCTPYMEHTM . ..cocniiiiiiiieeeeeeeecittteeeeeeeeesanteeeeeeesessnsnseseeesesssansssssnnaeessessnnsssnnees 9
3.6, TEXHMUKE PEBEPBE......ccceiiiieieieeeeeeeeeeee et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaeaaaaaaaaaeas 13
3.7. DBEHEPULMJE 38 BAMOCTIEHE .....cceeueeiviieieeeeeeeiiitereeeeeeeeesaatereeeeseesssastaraeeaeeesssssssseneeesssssssennenes 14
3.8, TIOPE3U U BOMPUHOCK......cccoeeiiieiieieeeeee e e e e e e e e e e e e e e e e e e e e e e e 15
3.9, TIPUXOOM ... e e e e e e e e 16
B0, PACXOAM... . e e e e e e e e e e e e e aaaaeas 17
3.11. TpowWKOBM NOCNOBaHa U TPOLUKOBU CNPOBOHEHA PEOCUTYPAHDA ....oceeevvieeeeiiieeeeiieeee s 18
3.12. TOC/NIOBHE MPOMEHE Y CTPAHOJ BANYTM ..oeeieniiiiiiieeeeeeniiiiiiteeeeesensinreneeeeesssssnsnseeaeesssssssnssseees 19

4. CTATTHA UIVIOBUHA ...ttt ettt e e s s et e e e e e e sttt e e e e e e s s s abbbeeeeeeeeessnnnnns 19
4.1. HeKPETHUHE, NOCTPOJEHDA M OTIPEMA. .....ceeeeeeeeriuurrieeeeeeesaiiirraeeeeesssssiusrsreeeeessmssssrsreeeesssnssnnns 19
4.2. [AYropoYHU PUHAHCUJCKU MTACMAHM ......ooeiieieiiiiiiiieeeeeesesiiirteeeeessassateeteeeeessssanrsseeeeesssnnsnns 20
4.2.1. WNHBecTMUMUje KOje ce BpeaHYjy NO aMOPTU30BAHO]j BPEOAHOCTM .......ccceevvruurrrrereeeernnninnnns 20

5. OBPTHA UIMIOBUHA ...ttt ettt et et e s ettt e s s e s et e e e s saneee e enaneeas 20
L R I o 4 o o b T L= o] o PP PPPPNE 20

6. TOTOBUHCKU EKBUBANIEHTU UTOTOBUHA ........coooeeee et 23

7. AKTUBHA BPEMEHCKA PASTPAHUYEIDA ...ttt 24
7.1. YHanpepg nnaheHu TPOLKOBU U HEDPAKTYPUCAHM MPUXOL, ...c.vveerureeerreernreeainneesseeessseeessseenns 24
7.2. TexHuWuKe pe3epBe Koje nagajy Ha Tepet peocurypasaya U peTPoLeCUOHAPA ................... 24

T ¥V I 17 7L V 1 PO PP UPPT R ROPPPPP 24
8.1, AKLIMOHAPM ... a e e e e e 25
8.2, P OB B ..o 25
8.3. HepeanusoBaHMU LOOULIM M TYOULM ..........occcuviiiiiiiiieeeciiieeeecttee e et e e e etae e e e eaae e e e areeeeennaeee s 26

9. PESEPBUCAHDA M OBABESE...........c.oeeeeeeiieeeee et e e e e s e eeeas 26
9.1.  [LYrOPOUHA PE3EPBUCAHDA ....ccceiiiiieiiieiieieeeeeeeee et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aeaaaaaaaaaens 26
9.2, [LYTOPOUHE OBABEBE ........coceuiiiieieiiiieeeeiiiee e ettt e e e etteeeeesateeeeeaabaeeeeassseeeeaasaseeeansseeesanssseeeanseneans 27

10. NACUBHA BPEMEHCKA PA3SITPAHUYEBDA........cc.ooeiiiiiiiieeee ettt 27
10.1. Pe3epBe 32 MPEHOCHE MPEMMUJE ....cccceevrrurririeereeeiiieirtrteeeeesssssarereeeesssssmssneseeeeesssnmsssereeeseess 27
10.2. /[Apyra nacMBHA BPEMEHCKA PABTPAHMUCHDA ......uuuuuuuuunnniiieianaiaaanaaanaasnsnsnnnsnsnannnsnnnsnsnsnnnsnsnnns 28
10.3. PEBEPBUCAHE LUTETE. ... uuuuuuuuiniiiuiuiiiaiaiaaaaaaa s ssssnasnnsnsnnnnsnnnen 28

11. CPEACTBA TEXHUHKUX PESEPBMU ...........cooiiiiiiiiiiiiieeete ettt ettt s 37

12. AAEKBATHOCT KATIUTATIA ...ttt ettt st e st e s et e s et e e s e nbeeesennbeeesenbeeas 37

13. NOCNOBHU (PYHKLUUOHATHU) MIPUXOLM .......ooovieiieeiieiteiteieesieesiee st siee e eaeesteesiessenesnne e 38



AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

14. NOCNTOBHU (PYHKLMNOHAJTHU) PACKXOLM ........ooooeiieiieeiee et eiee et steesiee e sveesaeessvaeesnee e 39
14.1. PacxoAu HAKHAAA LUTETA M YTOBOPEHMX MIHOCA ....uuuuuununnnnnnnnnnnnninnnnannnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnns 39
14.2. Pe3sepBucaHe WITETE — NOBERAHE/CMAHDEIDE ...........ccveeeveeteereeeieeeeeete et etee e 40

15. NPUXOAUN U PACXOAMN NO OCHOBY UHBECTULIMOHE AKTUBHOCTMU............coovvvieieeiieeeeen. 41
15.1. TMpuxoaun oa UHBECTUPAHA CPEACTABA OCUTYPAHDA ...uuuuuunnnuniuinininnninnnnnnnnnnnnnnnnnnnnnnsnsnnnnnnnnns 41
15.2. Pacxoau no OCHOBY MHBECTUPAHbA CPEACTABA OCUTYPAHDA .....uuuuuuuununnnnnnnnnnnnnnnnannnnnnnnnnnnnnns 41

16. TPOLUKOBU CMPOBOBEHA PEOCUTYPAHA YMAHEHU 3A NMPOBU3UIY

O, PEOCUTYPAHDA U PETPOLLECUIA ...ttt ettt et 42

17. OUHAHCUICKU TIPUXOLM.......cceeeeeieeiee ettt ettt e et e e et e e s bae e e s abae e s snbaeesennsaaesennneeas 42

18. DPUHAHCUICKU PACKOLM ...ttt ettt e st e e st e e s s bae e e s sbaee s snbeaesennsaeesennneeas 42

19. NPUXOAM Of, YCKNIABUBAHA BPEOHOCTU NMOTPAXKUBAHKA U APYTE UMOBUHE

KOJA CNTYKU 3A OBABJ/BAHE OEJTATHOCTM .......oooiiiiieeiiee ettt 43

20. PACXOAU NO OCHOBY OBE3BPEBEHA NMOTPAXUBAHA U APYTE UMOBUHE KOJA

CNYKU 3A OBAB/bAHE OENTATHOCTU UIMIOBUHE ...............oeeieeieeeeieee e 43

P O (0] i B N 1 0 Y i USRS 43

22. CYLOCKU CTTOPOBWU .........ooeiiiiiiee ettt ettt ete e e ettt e e e e bte e e s sabae e e e sbaee e e sabaeeeennseeaeesnseeeeennrenas 44

23. TPAHCAKUMUIE CA MOBE3AHUM MPABHUM JTULUMMA ..........cccvieeieiee ettt 44

24. YCATNIALLEHOCT TOTPAMKMUMBALDA .........oo oottt ettt e et e e et e e e aae e e e nae e e e enneeas 48

25. BAPALA TTO AKLIMIU ...ttt et st e e st e e st e e e s sbee e e e nabeeas 48

26. OCTAJIE MHDOPIMIALIMIE .........cooneiiiieeie ettt ettt e e st e e s bte e s s sabee e e e nabeeas 48
26.1. HaNasm EKCTEPHE KOHTPOJIC .....ccoeeeieeeieeeeeeee e e e e e e e e e e e e e 48
26.2. Ob6enopgarbMBakba Y BE3U €A YTOBOPUMA O OCUTYPAHDY ......vevieeiireeeeiieeeeetreeeeeitreeeesinseneeanns 48

27. YNPABJBAHSE PUBULIUIMIA. ...ttt ettt et s e e st e s st e e e 54
27.1. PUBUK PEOCUTYPAHDA......ccceeeieeeeeeeeiee e e e e e e e e e e e e e e e e e e e e aaaeaaeas 54
27.2. Kateropuje GUHAHCUJCKUX MHCTPYMEHATA .....uvvrrieeeeeriuurrrreeeeeeeesiinnenrreeeessessssssseseeessssssssnseees 54
27.3. TPHULLHU PUBMK....ccooeiiieieeeeeeeeeeeeeeee e e e e e e e e e e e e e e e aea e 54
27.4. KPEOAMUTHU PUBMK ..coooeeeieeeeeeeeeeeeeeeee e e e e e e e e e 58
27.5. ONEPATUBHM PUBMK ..coooeieieieieeeeeeeeee e e e e e e e e e e e e e e e e e e e 60
27.6. PuU3UK pouvHe U CTPYKTYpHe HeycKnaheHoCcTM mmoBMHe ca o6aBe3ama..............ccccuveeeenes 61
27.7. PUBUK NIMKBUOHOCTM ...covvvviiiieeeeeeiiiiiiiaeeeeeeettituaeseeeeeetsssaaaesaeessstsnsaaseeeseetsssnnaeseeessssssnnnseseeens 61
27.8. ®dep BPeAHOCT PUHAHCUJCKUX MHCTPYMEHATA .coieiirriiiiriieeeerenniirrreeeeeessssnnnneeeeeessssssnnenseees 62
27.9. TIPABHU M PEMYTALMOHM PUBMK ..coooeeeeieieeieeeeeieeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeeeaeaaeeeeeaaaaeeeens 63
27.00. OCTANMU PUBMLM.....uuiiieiiiiiiniieeeeeeeititiieaeeeeeeetttauaaseeaeeetattaa e saeeeeettntaaseesesesssanaeseeesessssnnnaseseaens 63

28. OOrNABAIN HAKOH OATYMA BUNTAHCA CTAHDA ...ttt 64

29. AEBUBHU PUBULLU ...ttt e ettt e e e e s st e e e e e s s s bbbeaaeeeesssnsnneaeeeeas 65



1.1.

1.2,

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

onwTn NnOAAUU O APYLUTBY
OcHuBarbe U aenatHoOCT

AKLMOHApCKO ApywTBO 3a peocurypakbe ,[yHaB Pe” (y gasbem Tekcty: ,[pywTBo“) peructpoBaHo je y AreHumju 3a
npuspegHe pernctpe nog bpojem 43206 gaHa 22. jyna 2005. rogMHe Kao akLMOHAPCKO APYLUTBO 3a NOC/A0BE peocurypatba.

OpywTBo je ocHoBaHo O01. jyna 1977. roamHe noA HasuBOM 3ajegHuua  peocurypawba ,J[yHaB Pe”. [aHa
1. okTObpa 1990. roanHe usBpLLEHa je TpaHCchopMaLMja Y LEOHUYKO APYLUTBO.

Ha ocHoBy Peluerba CaBe3HOr MMHMCTApPCTBa 3a dMHaAHCUje O M3AaBakby A03BoAe 3a pag 6p. 4/1-11-004/97 op, 15. maja
1997. roamnHe [pywTBo je 3a ob6aB/barbe NOC/N0BA U3 HABEAEHOT peLleHa PerncTpoBaHo Ko MNpuspeaHor cyaa y beorpaay
noga 6pojem IV-®n-6153/97 opg, 20. jyHa 1997. roauHe, nog matniHum 6pojem 07046901, wTo je ynucaHo Koa Penybanykor
3aBofa 3a cTatMCTUKY Penybanke Cpbuje ObasewTerem 0 pa3BpcTaBakby Npema Knacudukaumju genaTtHocTM — U3Bos, U3
pernctpa 6poj: 052-89 oz 29. jaHyapa 1998. roguHe.

Wndpa aenatHoctu je 6520, Mopeckn nageHTMdUKaumonn 6poj je 100001327, a maTtuuHm 6poj je 07046901.

Nnue osnawheHo 3a 3acTynawbe je npeacegHUK WM3spwHor ognbopa Bnagvmup Ysenau. Y cknagy ca uynaHom 31.
MpaBUAHMKA O PaAYyHOBOACTBY, 3aKOHCKM 3aCTUYMHWK, U3BPLIHU M Haf30pHM oabop [pywTBa y ckAady ca 3aKOHOM O
pPavyyHOBOACTBY, KONEKTUBHO CY OAFOBOPHM 33 UCTUHWUTO M MOLWTEHO MPUKa3uBarbe PefoBHOr rogulitber GUHAHCKjCKOT
M3BELUTAjU U FOAMULLHEr U3BELUTAja O MOC/NOBakLY.

duHaHCHjcKe M3BeLITaje MOTNMCYje AMPEKTOP PayyHOBOACTBA M 3aKOHCKM 3aCTyMHWK MPABHOTM /MLA Y3 CYNOTNMUC Y/iaHa
M3BpLIHOr 0A60pa 3a4yKeHor 3a nocsioBe PUHaHCHja.

Y TOKY 2005. rogmHe n3BpLIEHO je ycKkaahusare CtaTyTa [pylwTBa ca 3akoHOM 0 ocurypary ,,Cnyxkb6eHn rnacHuk PC“ 6p.
70/04), Tako Aa je AOLWO A0 NMPOMEHE Y permcTpaumjn Hasmea dpywrsa y ,[dyHas Pe” a.a.o.

OpywTBo je gaHa 13. maja 2016. rogMHe ycKAaaMA0 CBOje NOC/0Bakbe, MMOBUHY, Kanutas, obasese, opraHe, opraHusaumjy
1 aKTe ca ogpeabama 3akoHa o ocurypamby (,CnyskbeHn rnacHuk PC, 6p. 139/2014) n mucnyHuno ycnose 3a obas/barbe
noc/ioBa peocurypamra y Ckiagy ca TMmM 3aKOHOM.

CeanwTe JpywTsa je y beorpaay, y yavum bynesap Kpasba AnekcaHapa 18/1.

[pywTBo ce 6aBu npey3nmarbem y peocuryparbe, 04HOCHO peTpoLuecujy, pusnka Aomahux u MHoOCTpaHuUx ocurypasajyhmx
ApywTaBa (aKTMBHM MNOCNOBKM) M Mpedajom y peTpouecujy Aomahuvm M MHOCTpaHUM peocurypasajyhum apywtsuma

BULLKOBA PU3MKa Npey3eTnux y peocurypame (I'IaCVIBHM I'IOCI'IOBVI).

[OpywTBo ce 6aBu peocuryparbem pusnka gomahux v MHocTpaHux ocurypasajyhux ApywTasa, a Takohe niacvpa pusmke
npeyseTe o4 A4OMahuX U CTPaHUX LefieHaTa Ko MHOCTPaHMX peocurypasaya.

CTpyKTypa KanuTana

Ha paH 31. neuembpa 2024. roguHe, npema eBuaeHUMjM LieHTpanHor peructpa XoB cTpyKTypa KanuTana [pylwTea gata je y
Tabenu:

Yyewhey BpepHocT aKumjcKor Yuyewhey

aKuujcKom KanuTtana OCHOBHOM

Onuc Bpoj akuuja Kanutany % (xnmape guHapa) Kanutany %
[Jomaha npasHa nnua 957.970 97,74 2.347.027 97,74
CrpaHa npaBHa Auua 8.230 0,84 20.164 0,84
Oomaha ¢pusnuka nmua 13.917 1,42 34.097 1,42
AKLIMjCKM KanuTan yKynHo 980.117 100,00 2.401.287 100,00
OCHOBHM KanuTan yKynHo 980.117 100,00 2.401.287 100,00

[MpomeHe Ha KanuTany cy AeTtasbHuje onncaHe y HanomeHu 8.
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BehuHckM akumoHap ApywTsa je KomnaHuja ,[yHas ocurypare” a.4.0., beorpag ca yuewhem oz 87,12% y akumjckom u y
OCHOBHOM Kanutany. BehuHcku BnacHMk Komnauuje [yHaB ocuryparbe a.a.o je Penybamka Cpbuja ca 76,70% yKynHo
aKUMjCKOT KanuTana, a MHAMPEKTHO npeko KomnaHuje [lyHas ocurypatrba a.A.0 BehMHCKM BNacHUK je Penybanka Cpbuja.

Y ykynHom Kanutany KomnaHuje [OyHaB ocuryparbe AOMMHUPA aKLMjCKM KanuTaa, akuuje y BAACHULWITBY MNpPaBHMX AnLa
81,54% yKynHoOr KanuTana, y BAacHULWITBY Gusnykmnx avua 14,21% v kactoam pavyHn 4,25%. Y yKynHOM akUMjCKOM Kanutany
[OyHas Pe, Penybnuka Cpbuja noceayje 46.650 akuuja, HOMUHaNHe BpeaHocTM 2.450 gMHapa No jeaHoj akuMju WTO YKYMNHO
4nHM 114.293 xupapa AuvHapa uam 4,76% of yKYNHOr aKUMjCKOr KanuTana. MHaupekTHo npeko KomnaHuje [yHas
ocuryparbe BnacHuK [lyHas Pe a.a.o je Peny6ivka Cpbuja.

Ha pgaH 31. geuembap 2024. roguHe y JpywTsy je 6uno 3anocneHo 44 pagHuka (2023: 42 pagHuka).

KBanndukaumMoHa CTpyKTypa 3anocneHux Ha gaH 31. geuembpa 2024. n 31. geuembpa 2023. roanHe, npukasaHa je y
HapeaHoj Tabenu:

Bpoj 3anocneHmnx

31. peuembap 31. peuembap
CreneH cTpyyHe cnpeme 2024. 2023.
Bucoka ctpyyHa cnpema 31 27
Buwa cTpy4Ha cnpema 6 4
Cpeatba CTpy4Ha cnpema 7 11
YKynHo 44 42
MpoceyaH 6poj 3anocneHmx 43 42

OCHOBE 3A CACTABJ/bAHE U NPE3EHTALUIY ®PUHAHCUICKUX U3BELLTAJA U PAYYHOBOACTBEHU METO/,
OcHoOBe 3a cacTaB/batbe U Npe3eHTaunjy GUHaAHCUjCKUX MU3BeLlTaja

[pywTBa peructpoBaHa 3a obaB/batbe NOCA0BA OCUTYpakba M peocuryparba y Penybanum Cpbuju cy y obasesn aa Boherbe
NOCNOBHUX KhbWra, NpU3HaBakbe U MpoLeKBakbe MMOBUHE U 0baBe3a, NPUX0AA M pacxosa, cacTaB/bakbe, NPUKa3nBatbe,
nocTaB/batbe U 0benogarbuBarbe PUHAHCKJCKUX M3BELLTaja BPLUE Y CKNady ca 3aKoHOM o padyHosoacTsy ("Cn. rnacHuk PC",
6p. 73/2019 n 44/2021), 3akoHom 0 ocurypakby (Cnyxkbenu rnacHuk PC, 139/2014 un 44/2021), Ognykom O caapsKajy u
dopmu obpasaua GUHAHCU]CKMX M3BELWTaja ApyLiTaBa 3a ocuryparbe (,Cnysk6eHn rnacHuk PC " 6p. 93/2020 i 115/2023),
OanyKom 0 KOHTHOM OKBMPY U CaZpXKUHK padyHa y KOHTHOM OKBMpPY 3a ApyLUTBa 3a ocuryparbe (CnykbeHu rnacHuk PC, 6p.
93/2020 n 115/2023) u oCTaAMM peneBaHTHMM MOA3aKOHCKMM aKkTMma HapogHe 6aHke Cpbuje, Kao M oOcCTasiom
NPYMEH/BMBOM 3aKOHCKOM perynatusom y Penybanum Cpbuju.

[pywTBO, Kao BEMKO MpaBHO auue, o6aBesHo je ga npumeryje MehyHapogHe ctaHZapae GMHaHCKU]CKOT M3BeLTaBakba
(“MCPUN“), Koju y cMucNy HaBeLeHOT 3aKoHa, 0byxBaTajy: OKBMP 3a NpuUNpematbe U NpuKasmBarbe GUHAHCU]CKUX M3BELUTAja
(“OkBup“), MehyHapoaHe payyHoBoAcTBeHe cTaHaapae (“MPC”), MehyHapoaHe cTaHAapae GUHAHCKJCKOr M3BeLLTaBakba
(“MCPUN“) n ca bMMma NoBesaHa Tymauyerba, M3aaTa of KomuTeTa 3a Tymayere padyyHoBOACTBeHMX cTaHaapaa (“IFRICY),
HaKHagHe W3MeHe TUX CTaHZapAa W ca HMMa MoBe3aHa Tymauyewa, ofobpeHn on Opbopa 3a mehyHaposHe
payyHoBoacTBeHe cTaHgapae (“IASB“), umnju je npesos yTBpAWMAO M 06jaBUNO MWHWUCTAPCTBO HAANEKHO 33 NoOcC/oBe
¢duHaHcKja (,MuHucTapcTeo”).

Mpesog, MC®U koju yTephyje n objaB/byje MUHUCTAPCTBO YMHE OCHOBHWM TekcToBuM MPC, ogHocHo MCOWU, nspatn opn
Opbopa 3a mehyHapoaHe payyHOBOACTBEHe CTaHAApAe, Kao M Tymayewa u3gata o KomuTeTa 3a Tymauere
payYyHOBOACTBEHUX CTaHAApAa Y 06AMKY Yy Kojem cy M34aTU U KOjU He YK/bydyjy OCHOBE 3a 3aK/byuuBarbe, uayctpyjyhe
npumepe, CMepHULIe, KOMeHTape, CYnpoTHa MuL/bera, paspaheHe npumepe W ApyrM [OMYHCKM objawrbasajyhu
MaTepujan Koju Moxe Aa ce YCBOjU Y Be3n ca CTaHAApAMMa, OfHOCHO TYMayernma, OCUM ako Ce U3PUUYMTO He HAaBOAM Aa je
cacTaBHM Ao CTaHAapAa, OAHOCHO TyMayekba.
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Ha oBe ¢puHaHcKujcke n3BewTaje je npumerbeH npesos MCOU ytepheH Pewerem MuHucTapcTBa puHaHCKja U npuspese
6poj 401-00-4351/2020-16 oa, 10. centembpa 2020. roguHe. Pewwersem MuHuctapcTsa dpuHaHcuja u npuspeae 6poj 401-00-
4351/2020-16 o 10. centembpa 2020. roanHe ytepheH je npesoa MehyHapoaHux ctaHgapaa GUHaHCUJCKOT USBellTaBakba
(MC®W), Koju umHe KoHuenTyanHW OKBUP 33 OGWMHAHCMJCKO WM3BelTaBatbe, OCHOBHW TeKcToBM MehyHapoaHux
payyHoBOACTBEHMX cTaHaapaa (MPC) ocHoBHUM TekcToBu MCOU msgatv og Opbopa 3a mehyHapoaHe padyHoBoAcCTBEHE
ctaHgapgae ((International Accounting Standards Board — IASB), Kao 1 Tymauyerba payyHOBOACTBEHUX CTaHAapAa y 06AnKy y
KOjeM Cy u34aTh, O4HOCHO YCBOjEHM W KOjU He YK/bydyyjy OCHOBE 3a 3aK/byumBatkbe, WaycTpyjyhe npumepe, cmepHuLe,
KOMeHTape, CynpoTHa Mull/bersa, paspaheHe npumepe M Apyrv JONyHCKM objawwjaBajyhn maTepujan Koju moxe pa ce
YyCBOjU Yy Be3WU ca CTaHAAPAMMA, OLAHOCHO TymayerbMma, OCMM aKO Ce MU3PUUYUTO He HaBOAM [a je OH cacTaBHM Aeo
cTaHAapaa, 04AHOCHO Tymadetrba. MpesegeHn MCOU ytepheHn HaBegeHum pewersem 6poj 401-00-4351/2020-16, nouehe
[a ce Npumetbyjy ce o, GMHAHCUjCKMX M3BELUTAja KOjWu ce cacTassbajy Ha gaH 31. geuembpa 2021. roguHe ocum MCOU 9
DUHAHCUCKM MHCTPYMEHTU, KOju ce npumerbyje Ha [pywTBa 3a ocuryparbe og 1. jaHyapa 2023. roguHe y cknagy ca
Oanykom HapopHe 6aHKke Cpbuje o cagprkajy u dopmm obpasaua GMHAHCUjCKMX M3BeLUTaja 3@ APYLUTBA 3a Oocuryparbe u
Oanykom HapogaHe 6aHke Cpbuje 0 KOHTHOM OKBMPY M CafpMKMHU pavyHa Y KOHTHOM OKBMPY APYLUTBa 3a OCUrypakbe, obe
objaB/beHe y CnyxkbeHom rnacHuky PC 6p. 115-2023 opg, 26. geuembpa 2023. roguHe.

C 0631pom Ha Hanpes HaBeAeHO U Ha TO Aa NojeAMHa 3aKOHCKa M NOA3aKOHCKA peryiatmea Npomnucyje payyHOBOACTBEHE
NOCTYMKe Koju y NojeanHUM cayyajeBMma oacTynajy of 3axtesa MCOU Kao u To fa je 3aKOHOM O payyHOBOACTBY AMHApP
yTBphHEH Kao 3BaHWYHA BaslyTa U3BELITAaBakba, PayyHOBOACTBEHM nponucu Penybnuke Cpbuje mory oactynaTv of, 3axTeBa
MCO®U wTo MOXKe MMaTM yTUuaj Ha npuaoxeHe ¢uHaHcMjcKe un3BewTaje. CXOAHO TOMeE, MPUNONKEHU OUHAHCUCKK
M3BELUTAjU Ce He MOry CMAaTPaTh GUHAHCUJCKMM M3BELLUTAjMMa CAaCTaB/beHUM Yy carfacHocTn ca MCOU Ha HaumH Kako je To
neduHncaHo ogpesbama MPC 1 ,MpeseHTaunja pUHAHCUjCKUX M3BeLTaja”.

MpuAnKom cacTaB/batba 0BUX (GUHAHCMjCKMX M3BewTaja, [ApywTBo HWje npumerHuno MCPU n MPC koju y csojum
oppenbama [03BO/baBajy PaHWjy MPUMEHY HUTK je MPUMEHWNO CTaHAapAe YMju NpeBos Huje yTBpAuao u 0b6jasuno
MWHUCTAPCTBO HaZA/1eKHO 3a NociioBe GpuHaHcuja.

DUHAHCU]CKM M3BELUTAjU CYy CACTaB/bEHM Y CKAALY Ca Hauye/loM UCTOPMCKOT TPOLLKA, OCMM aKo je Apyrayvje HaBeAeHo Yy
PaYyHOBOACTBEHMM MOJIMTUKAMA KOje Cy AaTe Y Aa/beM TEKCTY.

OpywTBo je y cacTaB/batby 0BUX GMHAHCU]CKMX U3BELUTaja NMPUMEHMBANO PavyyHOBOACTBEHE MOJUTUKE 0BpPa3NOKeHe Y
HanomeHu 3.

Y cknagy ca 3aKOHOM O pPavyyHOBOACTBY GUHAHCMjCKM M3BelwTaju [pyliTBa Cy MCKasaHW y Xwbagama auHapa. OuHap
npeacTaB/ba 3BaHUYHY GYHKUMOHANHY M U3BeLUTajHY BanyTy y Penybanum Cpbuju.

OBM GUHAHCHKCKM M3BELWTAjU 0406peHM cy of CcTpaHe pyKoBoAacTea [dpyLiTsa.
YnopegHu nogaum

PauyHoBOACTBEHE MOAUTMKE W MpPOLEHE KOoje ce TUYYy Npu3HaBakba W BpefHOBarba cpefcTaBa M obases3a KopuwheHe
NPWUANKOM CacTaB/bakba OBUX GUHAHCM[CKMX M3BELUTAja CY KOH3UCTEHTHE Ca PavyyHOBOACTBEHUM NOAUTUMKAMA U NpoLeHama
NPUMeHEHUM NPUANKOM CacTaB/bakba rogullkbnxX GUHaAHCKjCKUX n3sewTaja ApywTea 3a 2023. roanHy OCUM Y ANy Koju ce
OZHOCW Ha NpUXOLe U pacxode No OCHOBY MPOBM3WMje M3 NOCNOBa peocurypakba Koju (He) 3aBuce og, ogHoca npemuje u
wTeTa carfacHo OANyLmM O KOHTHOM OKBMPY M CaAp*KMHU padyHa Y KOHTHOM OKBMPY 3a ApYLUTBa 33 ocuryparse («CnyxbeHn
rnacHuK PC» 115/2023) Koja ce npumersyje oa 01.01.2024. roamHe.

[pywTBO je uckopucTuno onumjy usyseha Kojom ce f03B0/baBa fa Ce HE KOpUryjy ynopeaHn nogaum 3a npeTxoaHe rogmHe
Mo OCHOBY NPOMEHA Koje ce oAHOCe Ha KaacubuKaumjy U BpeLHOBatbe NMOCAOBHUX NPUXOAA U NMOCAOBHMX pacxoaa no Tom
ocHosy. [ocnegmyHo, ynopegHu nogaum npmkasanu 3a 2024. roamHy cy Heynopeansu ca nogaunma 3a 2023. rogmHy.

Hauyeno cranHoctn nocnosakba

dUHAHCU]CKM U3BELLTajW Cy CacTaB/beHM Y CKAaAy Ca KOHLEeNTOM HacTaBKa Noc/i0Batkba, Koju nogpasymesa aa he Jpywitso
HaCTaBMTU Aa Nocayje y HeorpaHWYeHOM Nepuosy y npessuasbusoj byayhHocTu.
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Mpasuna npouernBarba U 3HauYajHe pauyHOBOACTBEHE NpoLeHe

Mpe3seHTaumnja GUHAHCKJCKMX M3BeLUTaja 3axTeBa Of, PyKoBoACTBA [pylwTBa Kopuwhere Haj6osbmx moryhux npoueHa u
pasyMHUX NPeTNocTaBKM, Koje MMajy epeKTa Ha npeseHTOBaHe BPeAHOCTU cpeacTaBa M obasesa Kao u obenogarbuBare
noTeHLMja/IHUX NOTPaXMnBakba M 0baBe3a Ha JaH cacTaB/barba GUHAHCUjCKMX M3BELUTAja, Ka0 M NPUXOAA U Pacxosda Y TOKY
n3BewWwTajHor nepuoga. OBe npougHe M MNPETNOCTaBKe Cy 3aCHOBaHE Ha WMCTOPUjCKMM U oCTanum WHPopmaumjama
PacnonoKMBUM Ha AaH cacTaB/bakba GUHAHCUJCKMX M3BelwTaja. CTBapHM M3HOCKM Ce MOTY Pas/IMKoBaTU Of, NPOLEHEHMX.
MpoueHe 1 npeTnocTaBke Ce CTaNHO MpPencnuTyjy. MameHe KrMroBOACTBEHMX MpOLLEHa NPU3Hajy ce y nepuoay nsmeHe
YKOJIMKO Cce OAHOCE CaMo Ha Taj Mepuosa, Uaun y nepuoay nsmeHe u byayhvm neprogmma yKoanKoO M3MeHa yTuue Ha Tekyhu
1 byayhe nepuoge. Y HacTaBKy Cy NpMKasaHe K/by4yHe NpeTrnocTaBKe Be3aHe 3a byayhHOCT U 0CTasv M3BOPU NPOLLEHUBaADA,
HEeM3BeCcHOCTM Ha JaTym bunaHca cTakba Koje NpeAcTaB/bajy 3HayajaH PU3KMK, 33 MaTepujaiHe KopeKLuuje n3Hoca nosuumja
6unaHca ctarba y PUHAHCKCKOj FOANHM.

a) WcnpaBKa BpegHOCTU NOTPa*KUBakba

[pywTBo BpWK 06payyH MCNpaBKe BPeAHOCTM MOTParKMBakba, Ha OCHOBY MpoOLeHEHUX rybuTaka ycien HemoryhHocTu
Kynaua (KomuteHaTa) 4a wcnyHe HeonxofHe obasese. poueHa je 3acHOBaHa Ha CTApPOCHOj aHAAM3M MOTPaXKMBaHLA,
WUCTOPUJCKMM OTMMUCUMA, KPEAWUTHUM CroCOBHOCTMMA KOMUTEHaTa M MNpOMeHama Yy YCNoBMMa MpoAaje, MPUIMKOM
yTBphMBarba afeKBaTHOCTM UCMpPaBKe BPEAHOCTU CYMHUBUX U CMIOPHUX MOTpaxusarba. OBO YK/bydyje M MpPeTnocTaBke o
6yayhem noHawaky Kynaua u pesyntyjyhum 6yayhum Hannatama. [pywTtBo npouerbyje BPegHOCT M HamniaTUBOCT
noTpakuBatrba Mo YroBOPUMa O PeoCUryparby M ApyrMm OCHOBaMa y CKaagy ca YNyTCTBOM 3a MpoLeHuBatbe NoTpaKmBakba.
PykoBoacTBO cMaTpa Aa dopmupaHa UCMpaBKa BPeAHOCTU MOTPaXKMBakba afleKBaTHO OJpakaBa BPeAHOCT M HanAaTMBOCT
noTpaxusarba.

6) PesepBucaHe wreTe

PesepBucarba 3a WTETE Ce OAHOCE Ha pe3epBucatba 3a HacTase NpujaB/beHe U pe3epBuCakba 3a HacTasle a Hempujas/beHe
wTreTte.

CBaka npujas/beHa LWTeTa ce NpoLuekyje nojegMHavyHo o cTpaHe [pylwTBa, cayyaj no cayyaj, yaumajyhu y o063mp oKkoaHocTm
Be3aHe 3a WTeTy, AOCTYyNHe MHPOPMaLMje U MCTOPUJCKO UCKYCTBO O BEIMYMHMU CMYHMX LWTeTa. MpoueHa pesepse LiTeTe 33
CBaKM C/y4aj NojeaMHAYHO ce pefoBHO KOHTPOIMLLE U aXKypupa Kaja Cy pacnosioxuse Hose nHdopmaumje. Pesepsucara
33 wreTe ce 6a3umpajy Ha MHPopmaLMjama Koje cy TpeHyTHO AocTynHe. MehyTum, Kpajie obaBese Mo wTetama mory
BApMpaTV KAao pe3ynTaTt HaKHaAHMX MPOMEHa PACNOIOKMBUX YNHEHMLA.

OpywTBo je npema “lNpaBuaHNKY 0 06pas3oBakby pesepBUcaHUX WTeTa” obpavyHano pesepsucaHe HacTane HenpujaB/beHe
wreTe. HaBegeHu MpaBuAHKK ycarnalweH je ca OA/yKOM O TEXHUYKUM pe3epBama HapoaHe b6aHke Cpbuje (,Cny:b6eHu
rnacHuKk PC“, 6p. 42/2015 1 36/2017).

PesepBaLyja 3a HacTane Henpujas/beHe WTeTe je GopmupaHa NPMMEHOM MayllaiHe MeToAe y CBUM BPCTama OCUTyparba
(naywanHa metoga aedurHucaHa O4/)yKOM O TEXHUYKMM pe3epBama AOHETOM o4, cTpaHe HapoaHe 6aHke Cpbuje 1 pesepse
33 HacTane Henpwujas/beHe wWTeTe obpayyHaBajy Ce Ha OCHOBY MOJaTakKa O PeleHMM U pe3epBUMCAaHUM HacTaium
NpWjaB/beEHUM, @ HepeLLEeHUM LUTeTama), OCUM KOZ, OCUTyparba ayToO4rOBOPHOCTU, r4e Cy NPpUAMKOM obpadyHa npumerseHe
Chain Ladder meToga Ha ocHoBy TpoyraoBa npujasbeHux wreta, Chain Ladder meToaa Ha OCHOBY TPOYr/10Ba IMKBUAMPAHUX
wTeTa n MeToZa o4YeKMBaHe KBOTE LUTETa, a YCBOjeHU meToz 3a 2024. roguHy je Chain Ladder meToza Ha ocHoBy Tpoyriosa
JNIMKBUAMPAHUX WTeTa. Pe3epBurcatba 3a HacTane HenpujaB/beHe LWTeTe No CBOjOj NPUPOAM HOCE BE/IMKU HUBO HEU3BECHOCTU
1 3a notpebe npoueHe pe3epBucatba HEOMXOAHO je MPUMMeEHUTM pacyhuBare akTyapa aauv U pykosoacTsa [pyluTsa.
OcHoBHe npeTtnocTaBke KopuwheHe NpuAMKOM obpadvyHa pesepBalyja 3a HacTase HenpujaB/beHe WTeTe ce oAHoce Ha
pasBoj WwTreTa.

B) ®dep BpeAHOCT PUHAHCUjCKUX MHCTPYyMEHaTa

dep BpeaHOCT GUHAHCMJCKMX MHCTPYMEHaTa 3a Koje He NOCTOjU akTUBHO TpKUWTe je oapeheHa npumeHom ogrosapajyhmx
meToza npoueHe. [lpywTBo NpumMetbyje NpodecroHanHu cya Npuankom nsbopa oarosapajyhnx metoga v NpeTnocTaBKu.
KoZ, OUMHAHCUJCKMX MHCTPyMEHaTa Koju MMajy MakbyM OB6MM TProBUHE WM uvje TPMKULLHE LeHe cy CaMMM TMM Makbe
TpaHcnapeHTHe, yTBphuBarbe dep BpeaHocTn je cybjeKTMBHMje, 0g4HOCHO 3axTeBa Behu cTeneH Kopuwhera npoueHe y
3aBMCHOCTU O, IMKBUAHOCTU MHCTPYMEHTA, KOHLEHTPaLMje PU3MKa, HECUTYPHOCTM Ha TPSKULUTY, NPETNOCTaBKM BE3aHUX 3a
LLeHy 1 ocTanmx GaKTopa Koju yTUUYY Ha KOHKpeTaH GUHAHCU]CKU UHCTPYMEHT.
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NPEMNEA 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA

[OpywTBo je gaHa 12.02.2024. roguHe yCBOjUNO M3MeHe M gonyHe PauyyHOBOACTBEHUX MOIMTUKA Y ey KOju ce O4HOCU Ha
BpeAHoBake bunaHcHMx nosunymuja no MCOU 9 — UHAHCUjCKM UHCTPYMEHTM.

PauyHoBOACTBEHE MONUTUKE AaTe Yy HaAcTaBKy [pyLITBO KOH3UCTEHTHO NPUMEHYje Y CBUM MPEe3eHTUPaHMM Nepuoamma y
cBUM PUMHAHCUjCKMUM M3BeLWTajuma. JpywTeo je 2024. roanHe ycnewHo npumeHnno MCOU 9 — GUHAHCUjCKM MHCTPYMEHTH
M HacTaB/ba Ca KOH3UCTEHTHOM NMPUMEHOM OBOT CTaHAAPAa Ha CBe GUHAHCUCKE MHCTPYMEHTE Y CBOM NopTdoaujy.

Knacndukaumja v BpeaHoBarbe GUHAHCU]CKUX cpeacTaBa U pUHAHCKjCKMX obaBesa:

° drHaHCKjCKa cpeacTBa Koja ce ogMmepaBajy N0 aMoOpPTU30BaHO] BPeAHOCTH,
. durHaHcKjcKa cpescTBa Koja ce ogmepaBajy no ¢pep BpeAHOCTM KPO3 OCTanu pesynTart, U
° durHaHcHjcKa cpeacTBa Koja ce ogmepaBsajy no ¢pep BpeAHOCTM Kpo3 bunaHc ycnexa.

Knacudukaumja duHaHcHjckux cpeacTtasa y cknagy ca MCOU 9 ce 3acHMBa Ha 6a3n NMOCNOBHOT MOAeNa 3a ynpas/bakbe
GUHAHCU]CKMM CpeaCTBMMA M KapaKTepUCTUKamMa YyroBOPeHMX TOKOBA roTOBMHE GUHAHCU]CKOT CpeacTBa.

Y cknagy ca MCOU 9, ako xnbpuaaH yroBop CafprKM MaTUYHW YroBOP KOjU je CpeacTBO y OKBUpYy Aenokpyra MCOU 9, Ha
L,eo XMbpuaHU YyroBOp ce NpUMerbyjy 3axTeBu 3a KnacuduKaumjy GMHAHCUjCKMX cpeacTaBa.

Ymarere spedHocmu ¢huHaHCUjCKUX cpedcmasa

MC®U 9 yBoau peBugmpaHn mogen obesspehera puHaHCKjCKe MMOBUHE KOjU Ce 3aCHMBA Ha 6a3n O4YeKMBAHOT KpeaUTHOT
rybuTKa, a He Ha Npow/Mm rybuumma.

Mogen o4YeKkMBaHUX KpeauTHWX rybutaka 3axtesBa npoueHy moryhux ryéutaka of ymarberba BPesHOCTU GUHAHCU]CKUX
MHCTPYMeHaTa npe noropluarba G1HAHCK]CKe U KpeauTHe CnocobHOCTU Ay»KHMKA Tj. Aa ce BPeAHOCHO yckiaherbe npusHaje
npe Hero LWTo je AOLW0 A0 HacTanux rybuTaka. Ha ceaku gaH 6unaHca je noTpebHO pasmoTpuTK TpeHyTHe yciose u byayha
npuBpeAHa KpeTakba, Koja cy AOCTyMHa y TPEHYTKY u3page GUHAHCU]CKMX M3BeLUTaja KaKo 61 ce NPOojeKToBa v OYEKUBAHU
KpeauTHu rybuum.

HeKpeTHUHe, nocTpojerba U onpema

[pywTBo Ha gaH 31. geuembap 2024. rogMHe Kao HWU Y yNopeaHOM Nepuoay Hema HeKpeTHUHE Y CBOM BIACHULLTBY, ann Of,
01.01.2021. roamHe carnacHo ogpenbama MCOU 16 y NOCNIOBHUM KbMrama U3BPLUEHO je MOYETHO NPU3HaBaHe NMOC/I0OBHOT
npocTopa ca npaBom Kopuwherba. JpyLWwTBO je Ha OCHOBY CKNOM/bEHOT YroBOPa O 3aKyny U AUCKOHTOBAaHMX HOBYHMX TOKOBA
noyeno ga npusHaje y Toky 2023. roguMHe NocnoBHW npoctop y objekty ,Tpu nucta aysaHa“ y ynuum bynesap Kpasba
AnekcaHgpa 18/1.

Onpema ce 1cKasyje no HabaBHOj BPEAHOCTU YyMatbeHOj 3a aKYMy/IMPaHy UCMPABKY BPEAHOCTU U aKyMy/IMPaHe eBeHTya He
rybutke 360r ymatrberba BpegHOCTU.

HaKkHaZHM TPOLIKOBU ce YK/by4dyjy Y HabaBHY BPeAHOCT CpeAcTBa UK ce NPU3Hajy Kao NocebHo CpeacTBO, Y 3aBUCHOCTU Of,
TOra LiTa je NPMMEH/bUMBO, CaMO KaZa nocToju BepoBaTHoha aga he ApywTeo y 6yayhHOCTU MMaTU EKOHOMCKY KOPUCT 04, TOT
CpPeACTBa M aKo ce HEeroBa BPeAHOCT MOXe Noy34aHo yTBpAuTU. CBM Apyrv TPOLKOBK TeKyher oapiaBakba TepeTe 6unaHc
ycnexa nepuoaa y Kome cy Hactanu.

NinsnHr no MC®WN 16 HacTaje yroBopom Kojum ce NMpeHocu npaBo Kopulwherwa oapeheHe MMOBMHE TOKOM YroBOpeHOor
BPEMEHCKOT nepuoaa y3 nnahakbe HakHage Tj. 3akynHuHe. [la 6u uMmoBMHa ca npaBom Kopuwhera buna npusHaTta Tpeba
Aa vcnyHu cneaehe ycnose:

a)  KOPUCHUK MMOBMHE MMA CYLITMHCKE EKOHOMCKE KOPUCTU Of, Té MMOBMUHE Tj. 3aKynal, MMa WCK/by4yMBO MpPaBO
Kopuwwhera Te UMOBUHE, U
6)  3aKynai (KOPWCHMK) UMa NpaBa ynpas/bakba TOM UMOBMHOM TOKOM Meproja Tpajakba 3akyna.
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MmoBKHa ca npaBom Kopuwherba NoYeTHO ce Npu3Haje o4 NPBOr AaHa Tpajakba 3aKkyna no HabaBHOj BpegHOCTU NpegMeTHe
MMOBMHe (Mo MeToay NpeaMeTHOr TpoLwKa). HabaBHa BpeaHOCT cacToju ce of;:

° MouyeTHe NpouerbeHe BpeaHOCTM 0baBe3e No OCHOBY NPeAMETHOT JIN3UHTa;

° Csa nnahatba Koja je M3BpLIMO 3aKynal, 40 AaTyMa NoYeTKa Tpajakba IM3nHra (Hp aBaHCHO naaharbe);

° CBY AMPEKTHM TPOLLKOBA KOjU MPOMUCTUYY M3 NpeaMeTa 3aKyna ymarbeHu 3a CBe NonycTe of, CTpaHe 3aKynoaasLia;

° CBM NpoLereHN TPOLLKOBM Koje b1 3aKkynay, MMao 3a Bpahatbe MMOBMHE Y NPETXOAHO CTakbe Y CKaajy ca yroBOpoOM O
3aKyny.

ObaBe3a No OCHOBY /IM3MHIa MOYETHO CE MEPU MO AUCKOHTOBAHO]j (Cafallkb0j) BpeaHoOCTH cBux byayhux nnaharba y Besu ca
npeameTHom umosnHom. Cagallrba BpegHOCT cBux byayhux nnaharba ogmepasa ce npema AUCKOHTHOj cToNW. JJUCKOHTHA
cTona je cTona Koja je cagpykaHa y yroBopy O 3aKyny. AKo ctona Huje aepuHMcaHa YroBOPOM, AMCKOHT ce BpLIKn nomohy
MHKPEeMeHTasIHe CTone Ha 3ajy)KuBare. MHKpemeHTanHa cTona npeAactaB/ba CTOMy KOjy 6U KOPUCHUK NM3MHra Naatvo
NPUIMKOM NO3ajM/bMBakba CPeACcTaBa Ha Nepuos Tpajarba 3aKyna ca CAMYHUM rapaHumMjama 3a KynoBUHY MMOBUHE Koja je
npeameT nusuHra. PasnuKka Koja ce jaB/ba M3mely HOMWHaNHe BpefHOCTM obaBe3e W HbeHe MpoLeHeHEe BPeAHOCTU
yTBpheHe ANCKOHTOBarbeM NPeaCTaB/ba Pacxos KamaTe.

MoyeTHa BpefHOCT 06aBe3y Mo OCHOBY 3aKyna NpeaMeTHe MMOBMHE M AMCKOHTHY CTOMY TOKOM Tpajakba nepuoja 3akyna
MOHOBO Ce MpencnuTyje ako gohe 4O MPOMEHe yC/loBa M3 YroBopa O 3aKyny WM ako MOCTOjM eKOHOMCKO OnpaBhatbe
onuuje KynoBuHe NpeameTHe MMOBUHE.

HakoH noyeTHOr npu3HaBatba MMOBMHA ca NpaBom Kopuwherba nNpu3Haje ce no HabaBHO] ymarbeHoj 3a 0b6pauyH
amopTMsaumje U akymyauMpaHe rybutke no ocHoBy obesspehera WMMOBWHE Yy CcKiagy ca ogpesbama MPC 36 -
ObesBpehere MMOBUHE.

HaKoH noyeTHor npusHasarba 06aBesa Mo OCHOBY /IM3MHIa HaKHaLHO Npu3HaBarbe obaBesa BpLUK ce noBehatbem HMxoBe
BPEAHOCTM MO OCHOBY MHKPEMEHTa/IHe KamaTe, a Ha OCHOBY CauMHbeHOr M/1aHa OTn/aTe aHyuTeTa (r1asHuULe U KamaTte) no
OCHOBY /IM3UHIA U CMarbeHeM KHWUIOBOACTBEHE BpeAHOCTM obase3a Mo OCHOBY M3BpleHux nnaharba geduHuUcaHmx
yroBOpoM O 3akyny. Pasauka namehy noyetHe BpefHOCTM obaBese U HeHe cafjallkbe BPeaHOCTW yTBphHeHe AMCKOHTOM
CTOMOM MpeACTaB/ba Pacxos KamaTe.

Moguduraumja obasese (NpencnuTusarbe NOYETHOT Meper-a) No OCHOBY JIM3MHIA BPLUM Ce Y CyYajy ako Aohe A0 npomeHe
yC/10Ba U3 yroBopa O 3aKymny MM ako MOCTOjU EKOHOMCKO OMpaBAakbe OrnLmje KynosBuHe npeameTHe MMOBUHE.

[pywTBO je M3BPLUIMAO amOpTM3aLMjy MOCAOBHOM MPOCTOpa M Onpeme ca NpaBom Kopuwhera carnacHo mpoLeHeHom
nepuoay Tpajarba 3aKyna.
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AmopTusauymja

Ob6payyH amopTU3aLmje onpeme BpLIM Ce NMPUMEHOM MPOMOPLIMOHANHOF METoAa OTMMCMBAKbA Ca LiU/beM [a Ce CpeAcTBa
OTNULLY TOKOM HUXOBOT KOPUCHOT BEKa Tpajarba. O6payyH amopTM3aLmje Noumbe o4 HapegHOr Mecella y 04HOCY Ha mecel,
Y KOjem cy HeKpeTHUHe, NOCTpojerba M onpema PacrnosoXKMBM 3a ynotpeby. Y Toky 2024. roanHe Huje 6MN0 npomeHa y
cTonama amopTM3aumje y O4HOCY Ha MPeTXOAHY roanHe. Y HacTaBKy Cy NpUMerbeHe cTone:

NPOLUEHEHU BEK

TPAJABA AMOPTU3ALIMOHA
onuc (roguHe) CTONA
1. HEMATEPUJANTHA YNATAKA

1.1 Ynarama y pa3soj 5,00 20,00%
1.2. NnueHue 5,00 20,00%
1.3. CodTBep 5,00 20,00%
2. ONPEMA

2.1. MyTHWYKKM ayTOMOBUAU 6,45 15,50%
2.2. MobunHu TenedpoHun 3,00 33,33%
2.3. TenedoHcke LeHTpane 1 npunagajyhu ypehaju 14,29 7,00%
2.4. TenedboHcKe rapHUType 1 npunagajyhu ypehaju 10,00 10,00%
2.5. Knnma ypehaju 1 octana onpema 3a BeHTUNALM]Y 6,06 16,50%
2.6. Onpema 3a oapraBakbe npocTopuja 5,00 20,00%
2.7. hunaumu, Tenuck, cavke n octane cTBapu 3a yKpallaBakbe

KaHLenapmjcknx npoctopumja 8,00 12,50%
2.8. KaHuenapujckm HamewwTaj 10,00 10,00%
2.9. EneKkTpoHCKM payyHapu, Wwramnayum, Konup anapatu n octana

onpema 3a 0bpaay nogaTaka 5,00 20,00%
2.10.  Octana (HenmomeHyTa) onpema 9,09 11,00%
2.11. BaTporacHa onpema — cnpase, anapaTtu, npubop 1 ocTana onpema

33 NPOTUBMOMXKAPHY 3aLWTUTY 8,00 12,50%

MC®U 16 TnsuHr

Mpunvkom meperba obasesa 3a 3akyn, [JpywTBO NpUMetbyje MHKPEMEHTaIHy CTOoMy 3aJyKuBarba. KamaTHa cTona Koja je
KopuwheHa NpUANKOM AMCKOHTA o6aBe3a 3a IM3KHI objekaTta nsHocu 6,97% a Ko MOTOPHUX BO3wNa UsHocu 4,05%.

Mo ocHoBy yrosopa O AM3WHIY [pylITBO Ce MojaB/byje Kao KOPUCHWK AM3WHra. [pywTBo KnacuowuKyje AU3MHT Kao
bUHAHCH]CKM Y C/lyYajy Kaja je YroBOPOM peryincaHo Aa ce y OCHOBM CBM PU3MLM M KOPUCTM MO OCHOBY BJIACHMLUTBA Haf,
npeaMeTom AM3MHIa NPEHOCe Ha KOPUCHWMKA /M3uHra. CBM OCTanu yroBOpU O JIM3UHTY ce KnacuduKyjy Kao yrosopu o
onepaTUBHOM NIU3UHTY.

JIN3MHT yroBOPM KOjM Ce O4HOCEe Ha 3aKymn MOC/I0BHOT MPOCTOPA YI/IaBHOM MpPeACcTas/bajy onepaTusHu AnsuHr. Cea nnahara
TOKOM TroAMHE MO OCHOBY OMEepaTMBHOr /IM3MHIA eBMAEHTMPaHa Cy Kao TpowaKk y 6unaHcy ycnexa, paBHOMEPHO
NpPaBOIMHM]CKM TOKOM Nepuoaa Tpajakba An3unHra.

CpepncTBa Koja ce ApKe No OCHOBY YroBopa 0 GUHAHCUJCKOM JIM3UHTY Ce MPU3HaAjy Kao cpeacTsa [pywTea no wuxosoj dep
BPEAHOCTM WMAK, AaKO je Ta BPEAHOCT HUMKa MO CafallhbOj BPeAHOCTM MUHUMANHUX NU3UHT paTa, YTBPHEHMX Ha Mo4eTKy
Tpajatba yrosopa o n3uHry. Ha gaH 6unaHca ctarba obaBesa 3a /IM3MHT je UCKasaHa No cafallkb0j BPeAHOCTU MUHUMANHUX
Nn3uHr nnahaksa.

JIM3uHr paTe cy nogesbeHe Ha A0 KOoju ce OAHOCU Ha GMHAHCMJCKM TPOLIAaK U A0 Koju ymarbyje obasesy no ocHosy
bUHAHCU]CKOT IM3MHIA, TaKo Aa Ce MOCTUIHEe KOHCTaHTHa KamaTHa cTona Ha npeocTtanom geny o6asese. OUHAHCUCKM
TPOLLAK ce 1CKasyje ANMPEKTHO Kao pacxog nepuosaa.

[pylTBO Kao KOPUCHUK /IM3MHIa HA MOYETKY YroBopa BpLUM MPOLLEHY A3 /M je y NWTakby YrOBOP O AM3UHTY WU CafLpiKu
JIM3MHT. YTOBOP O /IM3WHTY UAW YTOBOP KOjWU CaZp»KM IM3UHT NMOCTOjU aKO YyroBop MPeHOCU NpaBo Ha KOHTpoJy ynoTpebe
npenosHaT/bMBe MMOBMHE TOKOM ofpeheHor BpeMeHCKOr meprosa Y 3ameHy 3a HakHagy. Y uumy yTBphusarba ga nu
YroBOp CafpKu MpaBo yrnpaB/batba M KOHTPO/E Hag MPeno3HaT/bMBOM MMOBMHOM [pyLWITBO Ce PyKOBOAM AedUHMLMjama
Koje cy pate y MCOW 16. Ha gaH noyeTka Tpajakba IM3UHIA BPLLM Ce MPU3HaBakbe CpescTaBa Kao Npasa Kopuwhera Koje ce
cacTtoju og, npasa Kopulwhera 04HOCHOT CPeACcTBa, M 0baBe3e No OCHOBY IM3UHIA, Koja ce cacToju og, obasese 3a nnahare
NU3KHra.
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OpywTto oapehyje pok 3aKyna Kao Nepros TOKOM Kora 3aKyn He MoXKe 6UTU PacKUHYT yK/byuyjyhu:

a) nepuoa 3a KOju Cce NpuMetbyje onumja 3a MpoAyKere 3aKymn, ako je onpaBgaHo M u3BecHo ga he 3akynay,
VNCKOPUCTUTU Ty ONUMjY U

6) nepuop 3a Koju ce NpUmerbyje onumja 3a packug, 3akyna, ako je 0BO/bHO M3BECHO Aa 3aKynau, Hehe UCKOPUCTUTU Ty
onuumjy.

KOHKpeTHO 3a 3aKkyn o6jeKTa ApyLWTBO MPUMEHYje NPOLEeHeHW Nepuos Tpajatba JM3MHMA Y CKNagy ca MOC/NOBHOM
CTpaTernjom u UCKYcTBOM [pyLiTea AOK je 3a ayTomobuie npumereH yroBopeHu nepuoa, IN3nHra.

UmoeuHa ca npasom Kopuwhera

[pywTBo npenos3Haje MMOBUHY ca NpaBom Kopuwhera Ha AaH NoyeTKa 3akyna (Tj. AaTym Kaga je ogpeheHa MmoBMHA
[0CTynHa 3a ynoTpeby). MMmoBuHa ca npaBom Kopuwhetrba BpeaHyje ce Nno HabaBHOj BPegHOCTU YMakbeHOj 32 aKyMyInMpaHy
amopTu3auujy U rybutke of ymarberba BPeAHOCTM W NpunarohaBa ce 3a CBaKO MOHOBHO Meperbe obaBesa M3 3akyna.
HabaBHa BpeAHOCT MMOBMHE ca MpaBoM Kopulwherba yK/bydyje M3HOC MPU3HATMX obaBe3a 3aKyma, MOYEeTHO HacTanmx
AVPEKTHMX TPOLUKOBa M nNnaharba 3aKyna M3BPLUEHA Ha WM Npe NOYETHOT 3aKyna, YMareHUX 3a NpUm/beHe NnoacTuLaje 3a
3aKyn. Y HabaBHy BpefHOCT Takohe yK/bydyjy M TPOLUKOBE AEMOHTaXKe W yK/arbakba MMOBUHE y3eTe Ha JIM3UHT Kao 1
TPOLIKOBN [0BOhEHa TakBE MMOBWMHE Yy HEHO MPBOOWUTHO cTakbe. MIMOBMHA ca npaBom Kopulwhera amopTusyje ce
NponopLMOHasHO, TOKOM Kpaher poka Tpajatba 3aKkyna Uau NpoLLeHeHOr KOPUCHOT BEKA UMOBHMHE.

C 0631pom Aa nponvcaHa bunaHcHa Wwema y obpacuy bunaHca ctakba He CafpXu MMOBMHY ca NpaBom Kopuwhera Kao
nocebHy cTaBKy, [JpyLwTBO je UCTY NPMKa3aio y OKBMPY HEKPETHUHA, NOCTpojerba 1 onpeme (HanomeHa 6p 4.1).

Ob6asese 3a U3UH2

Ha pgaH noyeTka nusuHra, ApywTso npusHaje obasese 3a JIM3MHTI MO Cafallkboj BpeaHocTn byayhux nnahaka no ocHoBy
JIN3NHTa Ca CTatbeéM Ha AaH Nno4veTKa JIM3UHra, KOpVIUJhEI—bEM MMNANUUTHE OUCKOHTHE CcTone KOja je cagpXaHa y JIU3NHry
WM MO MHKPEMEHTA/NHO] KaMaTHOj CTOMW 3a4ysKMBakba. [JpyLiTBa YKONMKO MMMAULMUTHY AUCKOHTHY CTOMY CafpiKaHy y
M3KHTY HUje moryhe yTBpAWTM Ha NPMXBAT/bMBO AOCTYNaH HauuH, yTBphyje MHKpemeHTanHy cTony. YTBphuBare ce Bpwm
KOMBMHOBarEM NoAaTaka U3 PasIMYUTMX eKCTEPHUX M3BOPa GMHAHCUParba NpuaaroheHmx 3a KOHKPETHe yCoBe 1 Nepuos,
Tpajatba IM3MHTA Y BPCTE MMOBMHE KOja Ce Y3UMa Y JIN3UHT.

Mnaharba M3MHra yK/bYYYjy GUKCHa naahakba ymarbeHa 3a cBa NpumMarba MOACTMLAja 3@ IM3UHT, NPOMeH/bMBa Naaharba
/IM3MHTa KOjW 3aBMCE 04 MHAEKCA UM CTOME, M U3HOCE 3a Koje ce oyekyje aa he 6T naaheHun Kao rapaHumja 3a npeocTtany
BPEAHOCT.

HakoH nouyeTHor mpu3HaBara obaBese 3a JIM3UHI ce amopTu3yjy meToaom edekTuBHe KamaTHe cTone. [opes Tora,
KHUroBOACTBEHA BpeAHOCT 06aBe3a 3a NIM3MHT ce MOHOBHO MepW aKo MOCTOjU M3MeHa, MPOMEHa POKa Tpajarba JIU3WHTa,
npomeHa nnaharba NMsuHra (HNp. npomeHe y byayhum nnaharbrma Koje cy nocneamua npomMeHe MHAEKCa AW cTone
KopuwheHe 3a ytephuBarbe TakeBux nmnaharba AM3MHTA) MAM MPOMEHA Yy MPOLEHU OnuMje 338 KymoBMHY TOT OCHOBHOT
cpeacta. Edektn noHoBHOr meperba o6aBesa 3a JIM3WMHI YK/byyyjy Ce y BpedHOCT Npu3HaTe MUMOBMHE ca MpaBoOM
Kopuwherba, UK ce NpusHajy y 6unaHcy ycnexa y ciyyajy Aa je MMOBMHa ca npaBom Kopuiwherba y LenocTv amopTn3osaHa
1 cBefieHa Ha Hyny.

Ymarere BpegHoCTM HepUHAHCUjCKE UMOBUHE

Ha cBaku pgatym bunaHca ctarba [pyluTBO NPEUCcrnuTyje KHbUroBOACTBEHE M3HOCE CBOje MaTepujasHe MMOBUHe Aa 6w
YTBPAWIO NOCTOje /1IN HAaroBeLUTaju Aa je A0oW/0 A0 rybuTaka ycnes ymarera BpeaHOCTU HaBedeHe MMOBUHe. AKO nocToje
TaKBe Ha3HaKe, Mpouekyje ce HafOoKHAAMBM M3HOC cpeacTBa fAa O6M ce morao yTBpAWTU eBeHTyanHW rybutak Hactao
ymarberseM. AKO HUWje moryhe NpoLEeHUTM HaJoKHAAMBKM U3HOC NojeauHOr cpeacTBa, JpylTBO npoleryje HaZoKHaaAMBY
M3HOC jeAMHULLE KOja reHepuLle HOBAL, a KOjoj TO cpeAcTBO nNpunaaa. HagokHagmBa BpeHOCT je HETO NpoAajHa LueHa uaun
BPeAHOCT y ynoTpebu, 3aBUCHO o4 Tora Koja je Buwa. 3a noTpebe npoLeHe BpeaHOCTU y ynoTpebu, npouereHn byayhu
HOBYAHM TOKOBMW AMCKOHTYjy ce A0 cajalltbe BPeAHOCTU NMPUMEHOM AMCKOHTHE CToMe npe onopesnBarba Koja oJpaxasa
cajallby TPXULIHY MPOLLEHY BPEeMEHCKe BPeAHOCTU HOBLA M pu3MKe cneumduyHe 3a TO CpeAcTBo. AKO je mpoLerbeH
HaZOKHaAMBM M3HOC CpeacTBa (MW jeauHWLE Koja reHepulle HOBaL,) MarbW Of, KrWMrOBOACTBEHOI M3HOCA, OHAA ce
KHUTOBOACTBEHM M3HOC TOra CPeAcTBa (MM jeAMHULLE KOja reHepulle HOBaL) yMmakbyje A0 HafoKHaaMBoOr usHoca. ybuum
0/, yMarbera BPeAHOCTU NPU3Hajy Ce 0AmMax Kao pacxoj, OCMM aKo CPeACTBO Huje 3eM/buliTe WM 3rpaja Koja ce He
KOPUCTU Kao MHBECTULMOHA HEKPETHWHA KOoja je MCKasaHa Mo peBasopM30BaHOM M3HOCY, Y Kojem Cy4ajy ce rybutak og
YMakeha MCKasyje Kao CMakbeHe BPegHOCTU HAacTano peBasopusaLnjom cpeacTsa.
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KoZ HakHaAHOT MoHUWTEHa ryBuTKa 04 yMmatberba BPeAHOCTH, KiMroBOACTBEHM M3HOC CPeACTBa (jeanHuLE Koja reHepuiue
HoBaLL) nosehaBa ce 40O peBUAMPAHOT NPOLEHEHOT HALOKHAAMBOT M3HOCA TOra CPEACTBa, Npu Yemy Beha KbUroBOACTBEHA
BPEAHOCT He mpemallyje KibWroBOACTBEHY BPeAHOCT Koja 6u 6una yTBpheHa 4a y NPeTXogHWM rogvHama Huje 6uno
NPU3HaTUX rybuTaka Ha TOM CPeACTBY (jeANHMLM Koja reHepuLLe HOBaL) ycaes yMarbera BpeaHoCTH.

MoHuwTerbe rybuTKa 04 ymarberba BPeAHOCTM OAMax Ce Npu3Haje Kao MpMXod, OCMM aKo Ce MPeAMeTHO CPeACTBO He
MUCKa3syje MO MpoLeHeHoj BPEAHOCTH, Y KOjEM C/y4yajy ce MOoHUWTEeHe rybuTKa 04, ymakberba BPeAHOCTU MCKasyje Kao
nosehatbe ycnes pesanopusaumje.

Ha paH 31. geuembpa 2024. roamte un 31. geuembpa 2023. rogmHe, Ha OCHOBY NpoLeHe PyKoBoACTBa [pyLTBa, He nocToje
UHOMUM]e fa je BPeAHOCT onpeme 1 HemaTepujasiHux ynaraka obesspeheHa.

DUHAHCUjCKU UHCTPYMEHTU

Y cknagy ca MCOW 9 ApywTBo Knacudukyje cBoja puHaHCUjcKa cpeacTsa y cneaehe KaTeropuje: oHa Koja ce HakHaZHO
ogMepasajy npema ¢dep BpesHocTM (6MNO KPO3 YKYMHWM pesyaTtaT UaM Kpo3 BuiaHc ycrexa) u oHa Koja ce ogmepasajy
npema amopTM30oBaHoj BpeaHocT. Knacudukaumja ce BpLWIM Ha OCHOBY:

a) nocsoBHOr mogena [pywTtsa 3a ynpas/bakbe GUHAHCUJCKUM CPeacTBUMA U
6)  KapaKTepuCTUKa YyroBOpPEHMX TOKOBA rOTOBMHE GUHAHCKCKOT CpeacTBa.

duHaHcHjcko cpeacteo he ce ogmepaBaTi No aMoOPTU30BaAHOj BPEAHOCTM ako cy 06a HaBedeHa yC/oBa UCMyHeHa:

° DUHAHCK]CKO CPeaCTBO ce APKM Y OKBMPY MOCAOBHON MOZENA YMjU UW/b je ApyKatbe PUHAHCUJCKMX cpeacTaBa paau
HansaaTte yroBOpeHWX TOKOBa rOTOBMHE, U

° Ycnosu yrosopa ¢UHAHCUjCKOT CpeacTBa Ha HasHayeHe AaTyme Y3pOKYjy TOKOBE FOTOBMHE KOjU CYy WCK/bYUYMBO
OTnNaTa rasHULUE N KamaTe Ha HEU3IMUPEHU U3HOC raBHULE.

HaKkoH mo4yeTHOr npu3HaBakba, HAKHAZHA Mepera Ce BpLe MO aMOPTU30BaHO] BpeaHOCTM Kopuwherem yrosopeHe
KamaTHe CTorMe, yMakbeHe 3a MCMpaBKy BPeAHOCTU Mo ocHoBy obesspeherba M gupekTHor obesspeherba. AMOpPTM30BaHa
BpeaHocCT ce obpadyyHasa ysumajyhu y 063up cBe TpoLKOBe 0L0obpaBakba KpeamuTta Kao v CBe NonycTe uan npemuje y Besu
ca usmmper-em obasesa.

duHaHcHjcko cpeacteo he ce meputu no dep BpeaHOCTU KPO3 OcTany cBeobyxBaTHY A06UT ako cy ucnyreHa oba ycaosa:

° GUHAHCM]CKO CPEACTBO Ce APNKM Y OKBMPY MOC/OBHOT MOAE/A YMjU Ce Ln/b MOCTUNKE MPUKYM/batbeM YroBOPEeHMX
HOBUYAHMX TOKOBA M NMPOAAjoM GUHAHCU]CKE MMOBUHE U

° ycnosu yrosopa o GUHAHCMjCKOj MMOBMHM Ha Ha3HayeHe JaTyme Y3pOKyjy TOKOBE FOTOBMHE KOjU CYy MCK/by4MBO
oTnaaTe rMaBHULLE M KamaTe Ha NPeocTanu U3HOC raaBHULLe.

HakoH moueTHor npusHaBarba, GUHAHCMjCKa cpeacTBa no ¢ep BPeAHOCTM KPOo3 ocTaje pesyatate uckasyjy ce no dep
BpeaHoCTM. HepeannsoBaHu £o6MuM M ry6uuM MO OCHOBY GMHAHCMjCKUX cpeacTaBa no ¢ep BpPeaHOCTM Kpo3 ocTtane
pesynTaTe eBUAEHTUPA]jY Ce Y OKBUPY PEBANOPU3ALLMOHMNX Pe3epBu, CBE 40K ce GpMHAHCUjCKa MMOBMHA He NPoAa, HamaatK
WK peanusyje Ha ApyrvM HauuH, uam ao obesspehera cpeactsa. Kaga ce duHaHcujcka cpeactBa KnacudukoBaHa Kao
duHaHcujcka cpeactea no dep BpeaHOCTM KpPo3 ocTane pesyatate oTyhyjy uaM Kaga ce HMXOBa BPEAHOCT yMatbu,
KymynatueHa ycknahusara dep BpegHOCTM NpM3HATA Y OKBMPY KanuTana eBuaeHTUpajy ce y bunaHcy ycnexa.

duHaHCKH]CKO CpeacTBO ce oamepasa no dep BpPeaHOCTM Kpo3 6MaaHC ycnexa OCMM YKOIMKO Ce He oamepasa Mo
aMOpPTM30BaHO] BPEAHOCTM MAM MO dep BPeaHOCTM KPO3 OCTa/sM YKyNHW pesynTtar. [oAaTHO, MPUIMKOM MOYeTHOr
npusHasarba [pylITBO MOMKE HEOMO3MBO Aa Ha3Hauum GUHAHCMICKO CPeACTBO Koje MHaye 3axTeBa Ja Ce OAMepasa Mo
aMOPTM30BaHO] BPEAHOCTU UK No dep BPefHOCTU KPOo3 OCTaAM YKYMHU pe3ynTaT, no dep BpegHoCTU Kpo3 bunaHc ycnexa
aKo ce Ha Taj HauMH eNMMUHMLLE UM 3HAYajHO CMakbyje payyHOBOACTBEHA HeycaraaleHoC T Koja by MHaye HacTana.

Peknacudukaumja GUHAHCUjCKMX MHCTPYMEHATa ce BPLUM Camo Kaja Aohe [0 NpomeHe MOCAOBHOI MoZena ynpas/barba
nopTeonnom y uenuHu. PeknacudurKkaumja Mma nNpocnekTMBHU edeKaT M CNpPOBOAM Ce O, MOoYeTKa MpBOr M3BeLITajHOr
nepvoAa HakoH NpomMeHe NMoCc/I0BHOr Moaena.
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MpoyeHa nocsoeHoe modesna

MocnoBHWM MoAen ce NpoLietbyje ca Lu/bem yTBphHuBakba 4a M ce CPeACTBO Ca UCK/bYYMBMM Nnaharbem rnaBHULE M KamaTe
KnacuouKyje no amopTM30BaHOj BPeAHOCTU Man dep BPeAHOCTU KPO3 OCTa/in YKYMHU pe3yaTat. [ocnoBHUM MOAEeNom ce
yTBphyje Aa M HOBYAHW TOKOBM HaCTajy M3 NPUKYM/bakba YrOBOPEHMUX HOBYAHUX TOKOBA, Npoaaje pUHAHCUjCKOr cpeacTBa
unu oba.

Mpebujarbe UHAHCUjCKUX UHCMpymeHama

duHaHcHjcKa cpeacTea u obasese ce npebujajy Tako Aa ce HETO M3HOC MCKasyje y bunaHcy cTakba ako M Camo ako NOCToju
TPEHYTHO 3aKOHCKO NPaBoO Ha npebujarbe NpM3HATUX M3HOCA M Kaja MoCTOjM Hamepa 3a U3MUpPEHbe Ha HETO OCHOBW WU
MCTOBpPEMEHO peannsaumje cpeacTsa U u3mmpetrbe obasese.

Mpy noyeTHOM Npwu3HaBakby LpywTBO oamepaBa GUHAHCU]CKO CPEACTBO NMpema Herosoj ¢dep BpeaHOCTU Kpo3 bunaHc
ycnexa, yeBehaHa 3a TpaHCaKUMOHe TPOLIKOBE KOjU Ce AMPEeKTHO NpUMUCKHjy CTuuaky (GUHAHCMjCKMX CcpeacTaBa.
TpaHCcaKLMOHU TPOLIKOBM GUHAHCUJCKMX CpesCTaBa Koju ce oamepaBajy no ¢ep BpeAHOCTU KPO3 BunaHc ycnexa npuKasyjy
ce Kao pacxoam nepuoaa Kpo3 bunaHc ycnexa.

HakoH noyeTHOr NpU3HaBakba, Pe3epBrcarba 3a OYeKnBaHe KpeauTHe rybutke npusHaje ce 3a GUHaHCHjcKe CpeacTsa Koja
ce oamepaBajy No aMOpPTUM30BaHO]j BPEAHOCTU M yiarakba y Ay»KHWYKE MHCTPYMEHTE Koju ce oamepasajy no ¢pep BpeaHocTm
KPO3 OCTa/IM YKYMHW pe3ynTar, y3pokyjyhu HenocpeaHu rybuTak.

lMompaxcusara

MoTpaxkmBare 04 LefeHaTa M peTpoLedeHaTa M ocTana NnoTpakMeakba MOYETHO Ce Npu3Hajy npema dep BpeLHOCTU U
HaKHaAHO Ce MCKa3syjy nmpema amopTM30BaHO] BPeaHOCTM Kopuctehu metosy edeKTMBHE KamaTHe CTome, ymakberbe 3a
MCNPaBKy NOTpark1Barba 06padyHaTy y CKaagy ca metofosiornjom [pyliTsa.

MoTpaskMBatba O LefeHaTa U peTpoueneHaTa NpeacTaB/bajy M3HOCE Koje Kynuu Ayryjy 3a npogaTe npovssoae wau
npyKeHe ycayre y peLOBHOM TOKY NOCN0Bakba. YKOIMKO Ce HamniaTta oyekyje y poKy o4 roguHy AaHa uam kpahe (uam y Toky
pesoBHOr OMNEepaTUBHOT LIMKAYCa NOC/0Bakba YKOMKO OH Tpaje AyKe), Knacudukyje ce Kao Tekyha cpeactsa. Y cynpoTHOM,
KnacuduUKyjy ce Kao CTasiHa CPeAcTBa Tj. AyropoyHa NoTpaxKMBarba.

OcTana noTpakuBakba Koja HWUCY M3 NOCAOBa OCUryparba MOYETHO ce Mpu3Hajy npema dep BPeAHOCTU U HAKHAZHO ce
MCKasyjy npema amopTu30BaHOj BpesHOCTM Kopuctehn metoay edeKTMBHE KamaTHe CTore, yMarbeHe 3a OYeKkuBaHe
KpeauTHe rybutke.

UcnpasKa epedHocmu nompaxusara

YKoAMKo noctoju BeposatHoha ga [pywTso Hehe 6UTM y CcTakby Aa HanmnaTu CBe AOCMesie M3HOCe Mpema YroBopeHUm
YCNI0BMMA, PYKOBOACTBO MPOLIEHYje M3HOC MCMPaBKe BPELHOCTM KOjOM Ce MOTPaXiMBakba CBOAE HA peanHy BPeLHOCT.
[pywTBo npouerbyje BPELHOCT M HanJaTMBOCT MOTPAXKMBakba, OAHOCHO oarosapajyhy nojeauHauHy BpPesHOCT TWX
noTpakuBarba Ha OCHOBY MojeAMHaYHe NPOLLEHEe AyKHMKa.

OpywTso he BPWTM nojeaMHadHy WCNPaBKy BPEAHOCTM MOTPAXKMBAHba Y BUCUMHM LLENOKYMHOr MOTPaXMBakba Mo
nojeanHa4YHoj GaKTypw 3a: NOTPaKMBakba Koja Hucy HaniaheHa y poky og 90 faHa o4 AaHa AOCMenocT! U NoTpaXkMBakba ca
CYMHVBUM UM CMIOPHUM MPaBHUM OCHOBOM.

MojearHayHa UcnpasKka BpegHocTy he ce BPWMTKU Kada nocToju 06jeKTMBaH A0Ka3 A3 je AOW0 A0 YMatkbera BPegHOCTH,
04HOCHO moryhe HeHanNNaTMBOCTM NOTPAXKMBakba.

3a noTpakuMBarba Koja Cy HacTasa U3 OCHOBHE [eNaTHOCTH, a Koja Hucy obyxsaheHa nojeavHayHom ucnpaskom, [pyLiTeo
he BpWMWTM NpoLeHy BPeAHOCTU y Aasbem TeKCTy (onwTa UCMpaBKa) Ha HUBOY YKYMHUX NOTPa)KMBaka jefHor Noc/ioBHOT
napTHepa y Aa/beM TEKCTY (AyKHUK) Npema cnepgehum Kputepujymmmas

° ncTopuje capage ca AyXHUKOM;

° [AOLHe Y U3MUPUBakbY Aocrnennx obasesa;

° bUHaHCKjcKe cNnocoBHOCTU AyKHUKA;

° 3Hayvaja capajhbe ca AyKHMKOM 3a byayhe nocnosarse [pywTea.
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MoA, MCTOPUjOM capafrbe ca AYKHWKOM Mogpasymesa ce oAHOC HannaheHnx n dpakTypucaHUX AOCMENnx noTpaxmsarba y
nocnearse 3 rognHe Koje NpeTxoae rognHu obpadyHa ucnpaske.

BnacHu4ku uHcmpymeHmu

[pylwTBO HaKHaAHO OA4MepaBa CBa yfarakba y BAACHWYKM Kanutan no ¢ep BpeaHOCTM. YKOAMKO PyKoBOACTBO [pyluTBa
oa/lyum aa ce dep BpefHOCT fo6MTKa M rybUTKa Mo OCHOBY yaarakba y BAACHUYKKM KanuTan MpuUKaxke y oCTaliomM YKYNHOM
pesynTaTy, HaKOH NpecTaHKa NpM3HaBakba yiaraka Huje moryha HakHagHa peknacudukaumja gobutka v rybuTka no ocHoBy
bep BpesHOBatba y buiaHcy ycnexa.

[vBnaeHze oA TaKBMX ynaratba M Aasbe ce Mpu3Hajy y 6uiaHcy ycnexa Kao OCTasv Mpuxog, Kaga ce yCTaHOBWM MpaBo
[pywTBa Aa npMmMuK ncnaaty.

[omoBUHCKU eKsusaseHmu u 20mosuHa

FTOTOBMHCKM €KBMBANIEHTW M rOTOBMHA 0bOyxBaTajy HOBYaHA cpencTBa y 6narajHu, geno3ute Kog 6aHaka no suherby, U
0CTasia KPaTKOPOYHO BMCOKO IMKBUAHA y/arakba ca gocnehem 4o Tpy meceua v marbe.

[OTOBMHCKM €KBUBANIEHTU U FOTOBMHA Y CKNaay ca 3axteBuma MCPU 9 ce cBpcTaBajy y KaTteropujy GprHaHCHjCKMX cpeacTaBa
KOja ce oAmepaBajy MO amOPTU30BAHOj BPeAHOCTM M3 pas/iora WTO Ce ApXe paju NPUKYN/bakba YrOBOPEHUX HOBYAHUX
TOKOBA, MPW YeMy TM HOBYAHW TOKOBW NPeACTaB/bajy UCK/bYUMBO nNaaharbe rnaBHULE M KamaTe U HUCY UCKa3aHu npema dep
BPeAHOCTM Kpo3 BunaHc ycnexa.

®duHaHcujcke obasese

Mog, rHaHcKjckum obaBesama cmaTpajy ce AyropoyHe obasese (0b6aBese npema NosBesaHMM NPaBHUM JMLUMA U NPAaBHUM
MuMMa ca y3ajamHum yyewhem, AyropoyHu KpeauTw, obasese Mo AyropoyHMM XapTujama of, BPefHOCTM U ocTane
AyropoyHe obaBese), KpaTkopoyHe obaBese M3 nocnosara (AobaB/bauM M octase obaBese M3 NocioBara) U ocTane

KpaTKopouHe obagese.

KpaTkopouyHum obaBesama cmaTpajy ce obaBese Koje AOCneBajy Y POKy OZ roAuHy AaHa o4 AaHa uMHuAabe, O4HOCHO of,
[aHa roguwmber bunaHca.

duHaHcKjcka obaBesa je cBaka obaBesa Koja NpeacTas/ba yroBopHy obasesy:

a)  npenaja roToBUMHe WM Apyror GUHAHCKJCKOT CPEACTBA APYrOM /MLy MK
6) pasmeHa GUHAHCUJCKUX MHCTPYMEHaTa ca APYrMM MPaBHUM ANMLMMA.

MpUAMKOM MOYeTHOr Mpu3HaBakba obases3a [pywTBo mepu MHAHCUjCKYy obaBe3y Mo HeHOoj HabaBHOj BPeAHOCTM Koja
npeacTaB/ba NOWTEHY BPEAHOCT HaZlOKHaZe Koja je MpMM/beHa 3a kY. TpaHCaKLUMOHU TPOLLUKOBU NpeacTaB/bajy pacxone
nepvoaa y Kome cy nnahenu.

Omnuc

OTnuc PUHaAHCKU]CKMUX CpeacTaBa ce BPLK, Y LENOCTM UAN AEIMMUYHO, Kaga [pywTBO MCKOPUCTM cBe MOTYhHOCTM HannaTe u
3aK/byuM [a He MOoCToje pasyMHa O4YeKMBakba Aa je Hannaty moryhe u3BpwUTM Tj. Kaga [pylTBO HeMa onpaBAaHMX
ouyekmBara Aa he noBpaTMTM GUHAHCUjCKO CPEACTBO Y LeNoCTU UK teroB aeo. OTNUC npeacTas/ba forahaj npectaHka

NpU3HaBaka.

[OpywTBo MoxKe oTnmcatv GUHAHCUjCKa CPeacTBa Koja Cy M Aasbe Yy Npouecy NpuHyAHe HaniaTte, Tamo rae nokywa aa
HanaTu cpeacTBa Koja NoTpayje, a rae He MocToju pa3yMHa oueKuBatrba Aa he Haniata 6UTU U3BpLUEHa.

npU3HGBGH>e u npecmaHakx rnnpusHaeaka

KynosuHa nam nposgaja GUMHaHCUjCKMX CpeacTaBa ce Npu3Haje Ha AaH TpaHcaKLuuje, OLHOCHO Ha AaH Kaga ce [pywTso
obaBexe 4a U3BPLUM KYNOBUHY MAK NPOAaAjy CPeacTBa.
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MpectaHak npu3HaBatba GUHAHCUjCKMX CpefcTaBa Ce BPLIM MO WUCTeKy MpaBa Ha HOBYaHe TOKOBe o4, GUHAHCUjCKUX
cpeAcTaBa Koje MMajy 3a nocneaunuy 3HavyajHy M3MeHY HOBYaHWX TOKOBA o, PUHAHCUCKOT CPeACTBa, UK NO NPEHOCY UCTUX,
npu Yemy [pyLuTBO NPEHOCU CYLUTUHCKM CBE PU3MKE U KOPUCTU Of BNacHMLWITBA. Takohe, GnHaHCKjCKO cpeacTBO npecTaje
[a ce Npu3Haje Kaja ce AoroAe HakHagHe M3MeHe YroBOpeHMX ycaoBa GMHAHCKJCKOT CpeacTBa Koju MMajy 3a nocieauuy
3HavajHy M3MeHy HOBYaHUX TOKOBa 04, GMHAHCUjCKOT cCpeacTBa.

duHaHcKjcke obaBese npecTajy Aa ce Npu3Hajy Kaga ce obasesa yTeheHa yroBOpOmM U3MMPU, OTKAKE UMW UCTEKHE HEHO
BaXKere.

Modugukayuja

Kaga ce yroBopHu TOKOBM rOTOBMHE PUHAHCMJCKOT CpeacTBa MOHOBO A0OroBapajy MW ce Ha APYrM HauvH moandukyjy, a
NMOHOBHO AoroBaparbe WM MmoAuMdUKoBarbe Hemajy 3a pe3ynTaT npecTaHak npusHaBakba TOr GUHAHCMjCKOr cpeacTsBa Yy
cknaay ca MCOU 9. [pylwiTeo npougekrbyje Aa i U3MeHa YrOBOPEHUX HOBYAHUX TOKOBA 3HavajHa, umajyhu y suay cnegehe
baKTOope: 3HauajHy NPOMEHY KamaTHe CToLne uav nobosbluarbe YC/I0Ba KPeamuTa, Koju y 3HaTHOj Mepu yTUYY Ha KpeauTHU
pM3MK NOBE3aH ca MMOBMHOM, /M NaK 3Ha4YajaH NPOAYKeTak poka Bpaharba 3ajmMa Kaza 3ajmonpumal, Hema GUHAHCKCKUX
noTewwkoha.

YKO/IMKO CE U3MEHEHU YC/N0BM 3HAYajHO Pas/IMKyjy, NMpaBa Ha HOBYAHe TOKOBE OZ MPBOOUTHUX CpeacTaBa WUCTUYY, U
[pywTBo npecTaje Aa Npu3HaBatbeM NPBOOUTHUX GUHAHCMJCKMX CpeacTaBa M BpLWM NpW3HABake HOBOI CpeacTBa npema
Herosoj ¢pep BpegHoOCTH.

Buno Koja pasnvKa usmehy KibUroBoACTBEHE BPeAHOCTM CPeACTBa YuMje je npM3HaBakbe Npectano n dep BpeaHOCTU HOBOT
3HaYajHOT U3MeHeHOr CPeaCTBa ce Npu3Haje y BunaHcy ycnexa, OCMM YKOIMKO Ce CYLUITUHA Pas/iMKe OAHOCU Ha KanutanHe
TpaHcaKumje ca BAacHMLMMA.

Obeszspeherbe (huHAHCUjCKUX cpedcmasa

[pywTBo yHanpes npoueryje oyekuBaHe KpeauTHe rybuTke (ECL) no ouHaHCMjcKMM cpeacTBMMa MepeHUMM no
aMOPTU30BaHOj BpegHOCTU U dep BPegHOCTU KPO3 OCTa/u pe3ynTat v NpusHje HeTo rybuTKke no ocHosy obe3speherba Ha

CBaKM AaH n3BelTaBakba.

Mepeme ECL ogpakaBa:

° HenpucTpacaH v u3Hoc noHaepucaH BepoBaTHohom Koju yTBphyje BpegHoBarbem HM3a moryhux ucxoaa,
° BpemeHCKy BpeaHOCT HOBLa,
° PasymHe v pacnonoxuvse uHpopmaumje Koje cy AoCTynHe 6e3 HenoTpebHMX TPOLWKOBAa MM Hamopa Ha AaTym

n3pelwTaBaka O NPETXO4HUM p,oraf)ajmma, TPEHYTHUM yCN0BMMaA U NPOrHo3ama 6y,a,yfw1x €KOHOMCKKX ycnoBa.

durHaHCKjCKa cpeacTBa Koja ce mepe No amopTM30BaHOj BPeAHOCTU M YrOBOPHA CPEACTBA Ce MpUKasyjy y bunaHcy ctaka
YMarEHU 33 OYEKMBaAHW KpeaUTHM rybuTtak. 3a puHaHCKjcKa cpeacTBa Koja ce mepe no dpep BpegHOCTM KPO3 OCTau YKYMHU
pe3ynTaT OYeKMBaAHW KpeguTHU rybuTak ce mpu3Haje y BunaHcy ycnexa, a ocTase NpomeHe BPeAHOCTM ce MpU3Hajy Y
OCTa/IOM YKYMHOM pe3ynTarTy.

Onwmu mooden obesspehera hUHAHCUJCKUX cpedcmasa — mpocmernHu mooes

[pywTtBo npusHaje TpocTenHu moaen obesspehera Koja ce 6asvMpa Ha NpomMeHama y KPeauTHOM KBa/IMTETY HaKoH
MHWLMjaNHOT MPU3HaBakba.

PUHAHCK[CKM MHCTPYMEHT KOjU HUWje KpeguTHO obe3BpeheH npu MHULMjaNHOM MNpu3HaBakby ce Knacudukyje y Huso 1.
®uHaHcKjcka cpeacta y Hueoy 1 MMajy O4eKMBAHM KpeauTHW rybutak Koju ce mepu No BPeAHOCTU jeAHaKoj aeny
OYEKMBAHOI KpeamuTHOr rybuTKa TOKOM LLe/IOKYMHOr KMBOTHOF BeKa CpeAcTsa, Koju je nocneauua moryhux pgorahaja
Heun3Bpluera obaBesa y HapeaHux 12 meceum nam 4o UCTEKA YroBopa, YKOMKO je Taj nepuog kpahu (,12 meceum ECLY).

YKONMMKO ce uaeHTUOMKyje 3HayajaH MnopacT KpeAWUTHOr PU3MKA HaAKOH MWHWLMjaNHOr MNpuU3HaBarba, CPeacTBo ce
peknacudukyje y HMBO 2 M HEroB 3HayajHU OYEKMBAHWM KpeauTHM rybuTak Koju ce mepu no BpeAHOCTU jeAHaKoj aeny
OYEKMBAHOT KPeAUTHOT rybUTKa TOKOM LLe/IOKYMHOT }KMBOTHOT BEKa CPEACTBa, Tj 40 UCTEeKa BaxKera yrosopa anum yaumajyhu
y 0631p oueKnBaHe aBaHce, ako noctoje (ECL) LLesIoKyNHOT }KMBOTHOT BEKa MHCTPYMEHTA).
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YKonuko [pywTeo yTBpamn Aa je puHaAHCUjCKO cpeacTBo KpeamTHo obesspeheHo, cpeactso ce peknacudukyje y Huso 3 u
HEroB O4eKMBaHU KpeanTHU rybuTak ce mepu Kao ECL) LenoKynHor X1BOTHOT BEKA.

Kag ce peduHuwe Hemssplerbe obasesa y cBpxy yTBphMBara pusMKa of, HacTaHKa HeusBpluera obasesa, [pywTso
npumemyje aeduHMLMjy Hemssplere obaBesa Koja je gociedHa ca AedpuHMLMjom KopuwheHom 3a MHTEPHO ynpas/batbe
KPeAUTHUM PU3MKOM 3a pesieBaHTaH GUHAHCUjCKU MHCTPYMEHT U pasmaTpa KBaMTaTUBHE UHAMKATOpe (HNp. dUHAHCHjcKe
KOBEHaHTe), Kafa je NpuKAagHo. Y CBPXY Meperba OYEKMBAHWUX KPeaUTHWUX rybuTaka, npoueHa OYeKMBaHWX HOBYAHMX
MatbKOBa Ofip}KaBa HOBYaHE TOKOBE OYeKMBaHe U3 KoslaTepasa U APYrux MHCTpyMeHaTa obesbeherba KpeauTa Koju cy Aeo
YrOBOPEHMX YC/10Ba U KOju Ce He Npu3Hajy nocebHo.

[pywTBO NpM3Haje M3HOC OYEKMBAHMX KPeaUTHUX rybuTaKka (Mam ux ykuga) y brunarcy ycnexa Kao gobutak uam rybutak no
ocHoBY obe3Bpeheta.

TexHuuKe pesepse

Wmajyhu y Buay 3BaHM4YHe nponucaHe obpacue 6unaHca cTarba, [pyWwTBo je cBe CBOje TeXHUUYKe pesepse, MPUKasano y
6unaHcy cTarba y OKBMPY No3uLLMja AyropoyHa pesepercakba U NacMBHa BPEMEHCKA pasrpaHuyersa.

[pywTBo je dopmmupano TexHWYKe pe3epBe y CKAagy ca 3akoHOM O ocuryparby, Oanykom HapopgHe 6aHke Cpbuje o
TeXHUYKMM pe3epBama u cnegehum npasunHULMMA:

° MpaBUAHKK O GOPMMpPatby M HauMHy obpadyHa MaTemaTUYKe pes3epse;
° MpasuaHuK 0 06pasoBatby pe3epsu 3a NPEHOCHe pemuje;

° MpasunHuK 0 06pasoBatby Pe3epBu 3a HEUCTEKIE PUSUKE;

° MpasuaHKK 0 o6pa3oBarby pesepsu 3a 6oHyce 1 Nonycre;

° MpaBuaHMK 0 06pa3oBatby Pe3epBUCaHMX LITET];

° MpasunHuK 0 06pasoBatby pe3epsy 3a M3paBHatbe PU3MKA.

TexHWuKe pesepse ce Gopmupajy No BpCTama ocuryparba, a HUXoBo noseharbe ce BPLWM Y KOPUCT Pacxosa, a CMakbere,
OAHOCHO YKMZake BPLUM Ce Y KOPUCT MpUxoa nepuoga.

Mamemamuyka peszepsa

MaTtemaTuuKka pesepsa [pywTea ce yTBphyje Ha ocHoBy lpaBuaHMKA O 0bpa3oBatby MaTeMaTUUKe pe3epBe AOHETOr Ha
ocHoBy Ognyke HapoaHe 6aHke Cpbuje o TexHMUKMM pesepBama. ObpayyH maTemMaTuuke pesepse BPLWIKU LEeAeHT no
BaxKehMM TeXHWYKMM OCHOBama Koje je omobpuna HapoaHa 6aHka Cpbuje. Y ckiagy ca Mpakcom peocurypasaya
obpayyHaTy maTeMaTUuKy pesepBy ca MNOTNMCOM oBnawheHOr akTyapa UeAeHT AocCTaB/ba peocurypasadvy [lacuBHa
MaTemMaTUyKa pe3epBa LeAeHTa NpeacTaB/ba aKTMBHY MaTemMaTuuky pesepsy [pywTsa. Y cKnagy ca 3aKOHCKOM
perynaTMeBom NpeHoCHa Npemuja YUMHK cacTaBHU Ae0 MmaTeMaTUyKe pesepse.

MaTtemaTuyka pesepBa OCUrypakba 3ak/by4eHuX y CTpaHoj BanyTv obpadyHasa ce mocebHO 3a CBaKy BasyTy M UCKasyje Y TOj
Ba/IlyTM M Y AMHAPUMa, MPema 3BaHUYHOM CPefbem Kypcy AvHapa Ha AaH obpadyyHa ose pesepse.

[lpeHocHa npemuja

Pesepse 3a npeHocHe npemuje ce yTephyjy Ha ocHoBy MpaBuaHMKa 0 06pa3oBakby pe3epsu 3a NPeHOCHEe Npemuje oHeTor
Ha ocHoBy Oanyke HapoaHe 6aHke Cpbuje o TeXHUYKUM pe3epBama.

ObpayyH pe3epBu 3a NPeHOCHe Npemuje BpLIKN ce NPeBacxofgHO MeToLOoM pro rata temporis. OBom meTogom ce yTephyjy
pesepBe y C/y4ajeBMMa paBHOMEpPHE pacrnofesne pM3rKa TOKOM BPeMeHa, WTO je U KapaKkTepucTuka noctojeher noptdesva
[OpywTea. Kog yroBopa o peocurypaky Ko, Kojux ce BUCMHa noKpuha mera y TOKY Tpajatba peocuryparba, MeTog, pro rata
temporis Nnpumetrsyje ce y ckiasy ¢ NPOMeHOM BUCUHe Nokpuha y TOKy Tpajatba ocuryparba. O6padyH npeHocHe npemuje
BPLUM Ce U C/yyajeBMMA Kaga ce BUCMHA ocurypaBajyher nokpuha nnMHeapHO mera y TOKy Tpajakba nokpuha, npumeHom
nocebHor obpacua. 3a cneumduyHe cnyvajeBe Merbarba BUCMHE Mokpuha TOKOM nepuoga ocurypakba omoryheHe cy u
npuYMmeHe ApYrnx akTyapcku NpU3HaTUX MeToaa.

OcHoBuLy 3a 06payyH 0BUX pe3epBu NpeacTaB/ba YKyNHa npemuja peocuryparsa yTepheHa yroBopom o peocurypatby.
MpeHocHa Npemuja npeacTaB/ba A0 NPEMUje KOjU Ce OAHOCU Ha HapeAHW obpayyHCKM nepuof. Y cKiajy ca aktuma

NOC/NIOBHE MONWTUKE, 06padyH NMpPeHOCHe mpemuje BpLM ce nociefrer AaHa Tekyher obpayyHCKor nmepuoga M Ha AaH
npeHoca noptoesba.
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Pe3epse 3a Heucmekne pusuke

PesepBe 3a HeucTekne pusmnke ce yTBphyjy Ha ocHoBy MpaBuiHMKa 0 06pa3oBakby Pe3epBu 3a HEUCTEKNE PU3UKE LOHEeTOr
Ha ocHoBy Oaslyke HapoaHe 6aHke Cpbuje o TexHUUYKUm pesepsama ( ,,CaykbeHn rnacHuk PCY, 6p. 42/2015 1 36/2017).

O6payyH pes3epBu 3a HeWUCTEK/e PU3MKe BpLIM Ce METOAOM KOjOM Ce fpoBepasBa A0BO/bHOCT MPEHOCHe npemuje 3a
oyekMBaHe pacxofe [pyLTBa y HapegHOM Nnepuoay Ha MMe OYEeKMBAHWX TPOLUKOBA M OYEKMBAHWX M3HOCa WTeTa, a no
yrosopvma v3 Tekyher nepuopga.

PesepBse 3a HeucTek/e pusnke ce obpasyjy camo y cayyajy Kaga ce obpayyHOM yTBpAM A je OYeKMBAHM M3HOC WTeTa U
TPOLLKOBA Y HapeAHOM nepuoay No yroBopuma us Tekyher nepnoga UM of, U3HOCa pe3epsu 3a NPeHOCHe Npemuje.

OueKMBaHW M3HOCK TPOLUKOBa ce yTBphHYjy Kao 36Mp O4eKMBaHMX TPOLUKOBA yrpaBe M OYEKMBAHMX OCTasMX TPOLUKOBA
cnposohetrba. OuyekMBaHM TPOLUKOBM ynpaBe M OCTaAu TPOLKOBM crnipoBohersa ce mpouerbyjy Ha ocHosy ydewha
0CTBapeHux TPOLLKOBA Y MepoAaBHOj npemujn y Tekyhem o6padyHCKOM nepuoay v NpUMeHOM UCTOT Ha NMPEeHOCHY Npemujy.

OyeKkMBaHM M3HOCK WTeTa obpauyyHaBajy ce Kopuwherem Hauena akTyapcke CTPyKe M mpaBuaa CTPyKe OCurypamba,
NMPUMEHOM pPefieBaHTHMX aKTyapCKMX M CTaTUCTMUKUX MeToda. KOpUCTM ce TPoroAuiutby OCTBapeHM MpPOCeK pauuja wTeTa
No BpPCTama OCUryparba Ha Kpajy CBaKe MOC/A0BHE rofuvHe, Kao MepoAaBHM MOKasaTesb OYeKuMBaHor pauuja y byayhem
nepvoay.

PesepsucaHe wmeme

Pe3sepBe 3a HacTane npujaB/beHe, a HepelleHe WTeTe yTBPHYjy Ce Ha OCHOBY MpouegHe U A0OMjeHUX NpujaBa o4 CTpaHe
LeseHTa.

Pesepse 3a HacTane npujas/beHe, a HepeweHe wWwrTeTe yTBPhHyjy Ce Ha OCHOBY NojaTtaka O pe3epBMCaHUM LWTETama
[06WjeHVX 04 CTpaHe LedeHTa Kao 1 y3umarbem y 063Mp CBUX MO3HATUX M PEeNeBAaHTHMX MOAATaka O CBAKOj NOjeAUHAYHO]
WwTeTn, npoueHe 1 fobujeHUxX npujasa o4 CTpaHe LedeHTa.

PesepBaLyja 3a HacTane Henpujas/beHe WTeTe je GopmupaHa NPMMEHOM MayllaiHe MeToAe Y CBUM BPCTama OCUTyparba
(naywanHa metoga gedmHucaHa O4yKOM O TEXHUYKMM pe3epBama AOHETOM o4, cTpaHe HapoaHe 6aHke Cpbuje 1 pesepse
33 HacTane Henpwujas/beHe wWTeTe obpayyHaBajy ce Ha OCHOBY MOJaTaka O PeleHMM U pe3epBMCAaHUMM HacTaium
NpujaB/beEHUM, @ HEpeLLEHUM LUTeTama), OCUM KOZ, OCUTyparba ayToO4rOBOPHOCTU, F4e Cy NPpUAMKOM obpadyHa npumerseHe
Chain Ladder meToga Ha ocHoBy TpoyraoBa npujasbeHux wreta, Chain Ladder metoaa Ha OCHOBY TPOYr10Ba IMKBUAMPAHUX
wTeTa n MeToZa o4YeKrBaHe KBOTe LUTETa, a YcBojeHn meToz 3a 2020. roamHy je Chain Ladder meToga Ha ocHOBY Tpoyr/ioBa
NUKBMAMPaHUX WwTeTa. Chain Ladder meToza y3uma y 063up pelleHe v NpujaB/beHe WTETe HacTase Nno roguHama, ¢ Tum Aa
ce 3a noyeTtHy 2009. roguHy y3nmajy pelieHe wrete HacTane y 2009. roauHU 1 paHUjUM rognHama.

[pyLwTBO Y CBUM YroBOpMMa 0 peocurypaty Aomahe ayTooAroBopHoCTM ma yrosopeHy Sunset Clause — no Kojoj je pok 3a
npujasy WTeTe Of CTPaHE LefeHTa 5 rofMHa, a HAKOH Yera peocurypasay Bulle Hema obasesy no wretama.

Pesepse (pe3epsucarba) 3a U3pasHaHe PU3UKa

MpaBuaHMKOM O 06payvyHy pe3epBu 3a U3paBHatbe PU3MKa perynuile ce NocTynak U HauyuH pe3epBauuje 33 U3paBHaHbe
pusnKa Koje ce yTBphyjy 3a peocuryparbe Kpeauta. Pesepsaumja ce dopmupa, ogHOcHO nosehaBa camo y cayyajy
0CTBapera NO3UTUBHON HETO pe3y/aTaTa y OBOj BPCTU OCUrypatba.

BeHeduumje 3a 3anocneHe

Kpamkopouxe 6eHedpuyuje 3a 3anocneHe

KpaTkopouHe 6eHeduumje 3a 3anocneHe mepe ce Ha HEAUCKOHTHOj OCHOBM M MPM3HAjy Kao pacxod Kada je AOCTynHa
oarosapajyha ycnyra. Komnanuja npusHaje obasesy v Tpolak 3a U3HOC 3a Koju ce ovekyje Aa he 6utun ucnnahex kao 6oHyc

WM Kao feo pobutu ako [pywTBO MMa TPeHyTHY 3aKOHCKY MAW m3BefeHy obase3y fa M3BpLIM Takea nnahara Kao
pesyATaT NPOLANX YC/yra 3anocsieHMMa M ako 04rOBOPHOCT Ce MOXe NPOLEeHUTU BEPOAOCTOjHO.
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AecuHucaHu naaHoeu donpuHoca

Y cKknaZy ca nponucrMma Koju ce npumersyjy y Penybanum Cpbujn, OpywTso je y obasesun ga nnaha gonpuHoce ApKaBHUM
boHI0BMMA Kojuma ce 0be3behyje coumjanHa curypHocT 3anocneHunx. OBe obaBese yK/bydyjy AOMPUHOCE 33 3amnoc/ieHe Ha
TepeT NocnoAasua, y M3HOCMMa 06padyHaTMM Mo CTonama NpPonucaHumM pesieBaHTHUM 3aKOHCKMM nponuncuma. [pywTeo je,
Takohe, obaBe3Ho Aa of BpyTO 3apafa 3anocneHux obycTaBu LOMPUHOCE M Aa UX, Y MME 3aMoCNeHUX, yrnaatv TUm
doHZ0BMMA. [lonpMHOCK Ha TepeT NoCA04aBLa U AOMNPUHOCK Ha TepeT 3aMoC/NEeHOr Ce KibUKe Ha TepeT pacxoda nepuosa
Ha Koju ce ogHoce.

AeduHucaHu nanaHoeu 6eHeuyuja

Y cKknagy ca KONeKTUBHUM yroBopom, [pywTeo je y o6aBesu ga Ucnaati oTNpPemMHUHE NPU OANACKY Y NEH3Ujy Y BUCUMHU ABe
npoceyHe 3apage y Penybanum Cpbuju npema nocnegrbem o06jaB/beHOM NoAaTKy penybAnyKor opraHa Hag/eKHor 3a
Moc/sioBe CTaTUCTUKE, UAW TPM MecedHe 3apaje Kojy je 3amoc/ieHM OCTBapuO 3a Mecel, KOju MpeTxoan Mecely y KoM ce
ucnnahyje oTNpemMHUHa, OAHOCHO Y BUCUHM TPW NpoceyHe 3apage ucniahere y [lpywtey 3a MeceL, KOju NpeTxoam meceuy y
KOM ce ucnnahyje oTnpemHMHa, aKo je To 3a 3anocNeHOr NOBOJbHUjE.

Mopeg Tora, ApywTBo je y o6aBe3un ga ucnnatv v jybunapHe Harpage 3a 10, 20 1 30 rogmHa HenpekngHor paga y Apywrsy.
JybunapHa Harpaga ce ytBphyje Ha OCHOBY M3HOCA MpoceyHe meceyHe 3apage [pywTBa, OCTBApeHe Yy Meceuy Koju
npeTxooM Meceuy MCNiaTte, U TO y PacroHy Of, jeAHe A0 Tpu 3apafe, 3aBUCHO O Tpajakba HENnpekuMAHOr paga Kopa
nocnoaasLa.

OpywTBo je obpayyHano U UCKasano gyropoyHe obasese Mo OCHOBY OTNPEMHMHA WU jybunapHUX Harpaga npuMeHoMm
COMNCTBEHOI aKTyapcKor obpayyHa, y CKAaZy ca 3axTeBMMa pPayvYyHOBOACTBEHMX CTaHAapAa NpuMeHsbuBux y Cpbuju.
OTnpemHMHe No OCHOBY CMOPA3YMHOr Packuaa pasHOr 04HOCa eBUAEHTUPAHE Cy Ha TepeT bunaHca ycnexa Tekyhe roguHe.

OedvHncann nnaHosu beHeduumja ce obpayyHaBajy roavirbe o CTpaHe osnalwheHor akTyapa, Kopuwherwem metona
NpOjeKTOBaHUX jeauHULA KpeauTuparba. Capawra BpeAHocT pgeduHUcaHUX nnaHoBa 6OeHedwuumja je oppeheHa
AVCKOHTOHOBakeM Oo4eKMBaHuUxX byayhux ncnnarta.

AKTyapcKM [06UUM MAM TYBULM MPOUCTEKAM M3 WUCKYCTBEHUX KOPEKLMja M MPOMEHa Yy aKTyapCKUM OYeKMBarbMMa
[AyropoyHux obasesa No OCHOBY OTMPEMHUHA MPU3HAjy Ce Yy KOPWUCT MM Ha TepeT OCTajor pesysiTaTa y nepuoay Kasaa
HacTaHy.

TPOLUKOBK CTEYEHUX MpaBa 3aMoCNEHUX Ce NPU3Hajy AMPEKTHO 4O HMBOA 4O Kora Ccy HakHage seh mckopuwheHe, nau ce
amMopTK3yjy Mo MPOMOPLMOHANHOj OCHOBM TOKOM MPOCEYHOT nepuoaa y Kome he ce HakHage MCKOPUCTUTU. [lyropoyHe
obaBese no ocHoBy yTBpheHMx nnaHoBa beHeduumja y BunaHcy cTarba NpeacTaB/bajy cafallkby BPEAHOCT OYEKUBAHMX
6yayhux ucnaarta 3anoc/sieHMMa 1 KOPUroBaHMx 3a TPOLKOBE CTEYEHUX MpaBa.

Tpowkosu n obasese Be3aHe 3a ocTane ayropoyHe beHeduumje ce yTBphyjy Kao 3a yTBpheHe nnaHose beHeduunja, ocum
LUTO Ce TPOLUKOBW CTEUEHUX NPaBa NpuU3Hajy y nepuoay KaJa HacTaHy.

Mopesu u gonpuHocn
a) MopecKku pacxod nepuoda

Tekyhu nopes Ha gobuTak NpeacTaB/ba M3HOC Koju ce obpayvyHaBa NpPMMEHOM NponucaHe nopecke ctone oa 15% (2023:
15%) Ha ocHoBMLy yTBpheHy nopeckum GuNaHCcOM, Kojy npeactaB/ba M3HOC A06OUTKA npe onopesvBarba MO OAOUTKY
edekata ycknahusara nNpuxofa M pacxoda, y CKAagy ca nopeckum nponuvcuma Penybavke Cpbuje, y3 ymarbere 3a
nponucaHe nopecke KpeauTe.

3aKkoH 0 nopesy Ha aobutak Peny6iuke Cpbuje He npeasuha aa ce nopeckun rybuum us Tekyher nepuoga mory KOpUCTUTH
Kao ocHoBa 3a nospahaj nopesa naaheHor y npetxoaHum nepuoauma. MehyTtum, ryéuum ns tekyher neproga nckasanu y
nopeckom BuIaHCy MOTy ce KOPUCTUTU 338 YMarbere nopecke ocHoBuLe byayhux o6padyyHCKUX Nepuosa, anu He Ayxe of,
neT roauHa.
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6) 0OdnoxceHu nopes Ha 00bumak

OfnoxeHn nopes Ha fobuTak ce obpadyyHaBa Kopuwherwem metofe yTBphHuBarba ob6aBesa npema GunaHcy cTawba, 3a
npuBpeMeHe pasanKe npousawne M3 pasanke usmely nopecke ocHOBe mMoOTpaskMBarba M o06aBe3a U  HuMXoBe
KrbMrosoacTeeHe BpegHocTu. OanoxeHe nopecke obaBese ce MNpu3Hajy 3a CBe OMNopesuse MpPUBPEMEHE pPas/unKe.
OfanoKeHa nopecka CpeacTsa ce nNpu3Hajy 3a cBe 046UTHe NpMBPEMEHe pas3/iKe U nopecke rybutke u Kpeaute, Koju ce
MOry MPEHOCUTU Yy HapesHe dUCKanHe nepuoge, A0 cTeneHa 4O Kojer he BepoBaTHO MOCTOjaTM OMope3nBu A06UTAK 0f,
Kojer ce oANI0’KeHa Nopecka CpeacTBa MOry UCKOpPUCTMTM. Oa/oXKeHa nopecka cpeactsa M obasese ce obpayyHaBsajy no
MOpecKoj CTOMM Yunja ce MPUMEHa o4ueKyje y neproay Kaaa he ce cpeacTso peanmsoBati, 04HOCHO 06aBe3a USMUPUTH.

8) lope3u u donpuHocu Koju He 3a8uce 00 pe3yamama

Mopesu M JOMPUHOCK KOjU He 3aBWCe Of, pesy/aTaTa yK/bydyjy nopes Ha MMOBMUHY, LOMPUHOCE Ha TepeT Moc/io4aBLa no
OCHOBY NpMMatba 3anoCc/IeHnX, Kao 1 Apyre nopese v AoMNPUHOCE y CKAady ca peny6MYKMM 1 ONUTUHCKUM NPONUCMMa.

2) TpaHcgepHe yeHe

Mopecku 6bunaHc 3a 2024. roguHy HUje NpeaaTt A0 AaHa PUHAHCUjCKUX M3BewTaja [pywTea c 063Mpom Aa je pokK 3a npeaajy
30.06.2025. roguHe. OpywTBo je obpayyHano nopecke epekte Ha 6asm 3aKkoHa 0 Nopesy Ha JO6UT NpaBHUX AnLA. [pyLTBO
HWje 3aBPWKUAO CTYAUjy TpaHChepHMX LEeHa, aNn PyKOBOACTBO CMaTpa Aa NO OBOM OCHOBY Hehe MmaTtu maTepujanHo
3HauyajHe edeKkTe Ha 2024. roauHy jep Ao caga [pywTBo HWje MMano, AU je UMano MUHWMANHE KOPeKLMje No OCHOBY
TPaHCaKUMja ca MoBe3aHUM NMLMMA, Koje HWUCY yTuuane Ha M3HOC onope3uBe pobwutn, a y 2024. rognHu Huje 6uno
3HaAYajHUjUX U3MEHA Yy BPCTamMa yCayra y O4HOCY Ha NPETXOAHY roguHY.

Mpuxoan

Mpuxoan obyxsaTajy npuxone O PefoBHUX akKTUBHOCTM [pywTBa n fobutke. MNpuxogm obyxsaTajy NOCAOBHE Npuxoae
(npuxoae og, npemuje peocuryparba, Npuxoge No ocHosy ydyewha y HaKHaAM WTETa, NPUXOAE 04, PerpecupaHnx wreTa,
npuxoge Mo OCHOBY MNPOBWU3Mje W3 MOCNOBa peocuryparba, Npuxoge oOf, WHBEeCTMparba CpeacTaBa pPeocurypamsa,
dUHaHCKHjcKe npuxoae ocMm GUHAHCUJCKMX MPUXOAa MO OCHOBY MHBECTULMOHE aKTUMBHOCTW, MpUxode o4, yCcKnahueama
BPEAHOCTM NOTPaXKMBakba U Apyre MMOBUHE Koja C/YXKM 3a 06aB/batbe AeN1aTHOCTU U OCTase NPUXoae).

Ha pauyHuma npuxopa obyxsaTajy ce M NPUXOAM O YKMAAra U CMakberba pesepBucarba, Npuxoau of ycknahusara
BPEeAHOCTM OCTasie UMOBMHE U APYrY MPUXOAM.

lpuxodu 00 npemuja

Mpuxoge op, Npemuje peocuryparba NpeacTaB/bajy M3HOCKM (aKkTypucaHe nMpemuje ymareHM 3a M3HOC Npemuje Koju
npunaga HapefHom obpadyyHcKkom nepuoay (npeHocHa npemuja). Mpemuja ce cactoju of, GyHKUMOHANHE OAHOCHO
TEXHUYKE NpeMuje N PeXKUjCKor AoAaTKa. PeXMjcKM foaaTak Kopuctu ce 3a nokpuhe TpoLKkoBa cnposohera peocurypatsa.
Mpuxoam cy nckasaHu no GpakTypmncaHoj BpegHOCTM 3a NePUOA, Ha KOju ce ofHOcCe.

Mpuxodu 00 uHeecmuparba

Mpuxoae o4 MHBECTUMparba CpeAcTaBa Peocuryparba YMHM eo GUHAHCUjCKUX U [e0 OoCTanux npuxopa. ®uHaHcujcke
npuxoze Koju ynase y npuxofe of, MHBECTUPaHa CpeacTaBa Peocuryparba YMHe: NpUXoam o KamaTa No OCHOBY AenosuTta
N OYKHUYKMX XapTuja of, BPeAHOCTU, MO3UTUBHE KypCHE pas/uKe M3 AenosuTa, Tekyhux payyHa M Npuxoau no OCHOBY
oCTBapeHe AnBMAeHAe. [Jeo ocTannx Npuxoaa Koju YMHe Npuxoae of, MHBEeCTUparba Cy NPUXOAM HacTanm of yckaahueama
BPeAHOCTU PUHAHCUJCKMX NNACMaAHA, AYTOPOYHMX U KPAaTKOPOYHMX.

Ocmanu nocnosHU npuxodu

OcCTanu Noc/loBHU NPUXOAM OLHOCE Ce Ha Npuxofe Mo OCHOBY NPOBM3Mja M3 YroBopa O CAOCUTypakby, Peocurypary v
peTpoLecujy 3aBUCHO OZ, O HOCA MpemMuja 1 WTeTa.

duHaHcujcku npuxoou
®uHaHcKjcKe Mpuxose ocMM GUHAHCUjCKMX MPUXOAa MO OCHOBY WMHBECTULMOHE AKTUBHOCTM YMHE: MO3UTUBHE KypCHe

pasnunke (peanusosBaHe M 0BpPaYyHCKe) HacTase MO OCHOBY MOTpaKkMBarba M 06aBe3a, MO3UTUBHE KypCHE pasfiMKe U3
McnpaeKe NOTPaXKMBakba U NPUXOAM HaCTaAM Mo OCHOBY BaslyTHE Knaysyne.
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MosnMTUKe Be3aHe 3a Meperbe W NpUsHaBakbe NMPUXOAA Of MHBECTMpParba M GpUMHAHCMJCKUMX NMPUXOAa M pacxoga cy aate y
OKBWPY peneBaHTHMX No3uLMja bunaHca cTarba.

Mpuxoamn op KamaTta v AMBUAEHAM OCTBApPYjy Ce MO OCHOBY y/aarakba, OAHOCHO AaBakba COMNCTBEHE MMOBMHE Ha ynoTpeby
ApYyrMm npasHMm anumma. OBu Npuxoam NpuUsHajy ce:

° Mpuxoam og, KamaTa npusHajy ce Kopuwherbem metoaa ebeKTUBHE KamaTHe cTone;
° Mpuxoam og, AMBMAEHAM NPU3HAjY Ce Y MOMEHTY Kaga ce yTBpAe NpaBa akuMoHapa/LeoHnYapa ga npyvme ucnaaty.

lpuxodu 00 ycknahusara 8pedHOCMU NOMpPaXusara u opy2e UMosuHe

Mpuxoge of ycknahueBarba BPEeAHOCTM MOTpakMBakba M Apyre MMOBMHE Koja CAyKM 3a obas/barbe LeNaTHOCTU YuHe
NPUXOAM Of, MOTPa)kMBakba Koja Cy Yy MPEeTXogHOM 06payyHCKOM Nepuoay WMHAMPEKTHO OTnMcaHa Ha TepeT pacxosa
nepvoAa, a y HapeaHoj roamHu cy HannaheHa u octanu Nnpuxoam o4 ycknahusarba BpegHoOCT UMOBUHE.

Jobuyu

[Oobuum npeacras/bajy noehartbe EKOHOMCKMX KOPUCTM M KAo TaKBWU MO NPUPOAM HUCY PasvunTU og, npuxoaa. Jobuum
npeacTaB/bajy Apyre CTaBKe Koje 3a[0B0/baBajy AedUMHWUUM])Y MpUXoda, aiv He MOpajy Aa MPOWUCTEKHY M3 PefoBHUX
AKTUBHOCTM.

[obuum yrbydyjy fo6UTKe NpoucTekie M3 Npoaaje AyropoyHMX CPeacTaBa, Kao M HepeanusoBaHe aobutke. Jobuum ce
NpU1Kasyjy Ha HETO OCHOBM, HAKOH yMakberba 3a oarosapajyhe pacxoge.

CBM peanusoBaHM W Hepeann3oBaHW [06MUM MO OCHOBY MPOMEHE TPNKULUHE BPefHOCTM OGWMHAHCMICKMX CpeacTaBa
HaMeHEHUX TProBakby Ce MPU3HAjy Y KOPUCT MK Ha TepeT BunaHca ycnexa.

CBM peanusoBaHM W Hepeann3oBaHuW A06MUM MO OCHOBY MPOMEHE TPMKMUILIHE BPeAHOCTM GUHAHCUJCKUX CcpeacTasa
pPacnonoXKMBUX 3a NPOAAjY Ce NPU3Hajy Y KOPUCT UK Ha TepeT KanuTaaa 1 UCcKasyjy ce y M3BeLuTajy 0 ocTasiom pesynTarty.

Pacxoaun

Pacxogmn obyxBaTajy TPOLLKOBE KOjU MPOMCTUYY M3 yobuuajeHux akTuBHocTv [pywTtBa u rybutke. Ha padyyHMma pacxoga
0obyxBaTajy ce MOCNOBHM PacxoAM W OCHOBHE [JeNaTHOCTM, PacXoAu Of, WUHBEeCTUpara CpeAcTaBa peocurypama,
bUHaAHCK]CKM pacxoan ocUM GUHAHCUJCKUX Pacxofa Mo OCHOBY MHBECTULMOHE aKTMBHOCTM, Pacxoam of, ycknahwusarba
BPEeAHOCTM NOTPaXKMBakba U Apyre MMOBMHE Koja CY*KK 3a 0baB/batbe AeNaTHOCTU U OCTaNn PAacXOaM.

Pacxodu HakHade wmema

PacxoZuM HakHaZe LWTeTa U YTOBOPEHUX M3HOCA OCUryparba MPeAcTaB/bajy Pacxose 3a WCnaaTy WTeTa Koju ce yTBphyjy Ha
OCHOBY YroBOpa, aKTa MOC/I0BHE MOJIUTUKE, OLHOCHO ONWTKX aKaTta ApywTea. OBU pacXolum YK/by4yjy U pacxofe npoLeHe
wTeTa u apyre pacxoge AedpuHucaHe akTMUMa ApYyLITBa.

Pacxodu 00 uHeecmupar-a

Pacxoze oA MHBECTUPakba CPeACTaBa PEOCUryparba YMHM Ae0 GUHAHCM]CKMX M Ae0 ocTanux pacxoga. PrHaHcujcke pacxoae
KOjM yNnase y pacxofe Of MHBECTMParba CPeacTaBa Peocuryparba YMHe HeraTMBHE KypcHe passivke M3 Aenosuta 1 xapTuja
o4, BpeaHoCTU. [leo 0CTaNnxX pacxosa Koju YMHE pacxose o4 UHBECTMpPakba CPeACcTaBa Peocurypakba Cy pacxoam HacTanm og,
ycknahuBarba Bpe4HOCTU GUHAHCU]CKMX NAacMaHa, AyropoYyHUX U KPaTKOPOUHMX.

@PuHaHcujcKu pacxoou

duHaHcHjcKe pacxoae ocum GUHAHCU]CKMX pacxoaa No OCHOBY MHBECTULLMOHE aKTUBHOCTU YMHE HEraTMBHE KyPCHE pasnke
(peanusoBaHe M 06payyHCKe) HacTane MO OCHOBY MOTPaXvBarba M 06aBe3a, HeraTMBHE KypCHe pas/ivKe M3 Ucnpaske
NOTPaXk1Bakba U PacxoAy HacTan No OCHOBY BaslyTHe K/aysyJe.

Pacxodu no ocHosy 0y20pOYHUX pe3epeucara

Pacxoan no OCHOBY AYropouYHWMX pe3epBucarba M GYHKLMOHANHUX JOMPUHOCA Npousunase u3 noseharba: maTemaTuuke

pesepBe JKMBOTHWX OCUrypakba, OCMM [06POBO/BHOM MEH3MJCKOT OCWUryparba, pesepBucarba 33 M3paBHakbe PU3MKA U
pesepBucatba 3a OTNPEMHUHE U jybunapHe Harpage.
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Pacxoam 3a pesepsucatba MO OCHOBY OTMPEMHMHA M jybunapHux Harpaga npousmnase m3 noseharba pesepsucarba 3a
OTNPemHuHe 1 jybunapHe Harpage y 04HOCY Ha NPeTXO4HN 06paYyHCKM Nepuos.

MoNnTUKe Be3aHe 3a Meperbe M Mpu3HaBakbe pacxofa OGYHKUMOHANHWMX AOMPUHOCA Cy AaTe Y OKBUPY PeneBaHTHUX
nosuuuja bunaHca cramoa.

rybuyu

Mybuum npeacTaB/bajy CMakbeHha EKOHOMCKUX KOPUCTU M Kao TaKBM HUCY MO CBOjOj MPUPOAM Pa3MuMTK o4, 4PpYrMx pacxosa.
Mybuum yK/bydyjy rybutke Koju cy npomsalliiv U3 npojaje AYyrOopodYHWMX M KpPaTKOPOYHMX cpencTaBa. Pacxoawu, Takohe,
YK/bY4yjy HepeanvsoBaHe rybuTke no OCHOBY KYPCHWUX pas/inKa.

TpOWKOBM NOC/NOBakba M TPOLWKOBKU cnpoBoherwa peocurypara

YKYNHW TPOLLKOBW MOCNOBaka Y KOjU ce 0AHOCe Ha TPOLUKOBE amopTu3aumje U pesepsBucatba, TPOLIKOBE MaTepujana,
eHepruje, ycayra u HemaTtepujaiHe TPOLIKOBE M TPOLLKOBE 3apaZa, HakHa4a U APYrMX IMYHUX pacxoda pacnojesbyjy ce no
MecTy HacTaHKa Ha TpoLllKoBe cnpoBohera ocuryparba (Tpolwkose ynpase, npubase, ocTase TPOLIKOBe cnposBoherba
ocurypatba, pacxoge mssubhaj, npoueHy, NMKBMAALMjE M UCNIaTe WTeTa a 3aTUM ce pacnopelyjy Ha BpcTe peocuryparba
npema gedpuHUCAHOM Kibyuy.

Mog TpowKoBMMa npubaBe ce MNoApasymeBajy TPOLWKOBM HACTasM MPUAUMKOM ObaB/batba MOCAOBHMX aKTUBHOCTU
peocurypatba ca cBpxom noseharba namn ogpasakba nocrtojeher o6Mma Noca0Ba M NPUXoaa No UCTUM.

Mopg, TpowkoBMma ussuhaja, NpoLeHe, IMKBUAALMjE U UCMNATe LWITETA Ce MOoAPasyMeBajy TPOLUKOBM HACTaiM MPUINKOM
obaB/batba NOCNOBHMX aKTUBHOCTU n3Buhaja, NpoueHe, NMKBUAALUMjE U UCNaTe WTEeTa.

Mopn TpolwKoBMMA ynpasBe ce NoApasyMeBajy CBU aAMWMHUCTPATMBHU TPOLUKOBM KOjU Ce HE OAHOCE HEMmoCpPefHO Ha
3aK/byuMBatbe YroBOPa O PEOCUTYpakby, IMKBUAALLM]Y LUTETA U UHBECTULMOHY aKTUBHOCT [pyLuTBa.

TpowkoBe cnpoBohera OcUryparba YMHE TPOLIKOBM ynpase, npubaBe M OCTa/sM TPOLIKOBM cnpoBohera ocurypama,
yMakbeHU 33 NPOBM3Wje Of, Caocuryparba, pPeocurypakba M peTpoLecuje Koju He 3aBuce 04 OAHOCA Mpemuja u LWTeTa.
Onpege/buBarbe TPOLLIKOBA cnpoBoherba ocuryparsa je y HernocpeaHoj Be3u ca pacnopesom TPOLKOBA Ha GyHKUMOHANHE
aHanuTuke gedunHncaHe Oanykom o KOHTHOM OKBMPY U CaApXuHM padyHa y KOHTHOM OKBMPY 3a APYLUTBA 33 OCUTYpatbe,
OAHOCHO Ha TPOLLIKOBE ymnpaBe, TPOLWKoBe npubaBe ocuryparba, 3aTMm Tpolukose u3suhaja, npoueHe, NAMKBUZAUMjE U
ucnaare wrerta.

Cnepehu payyHU KnacnduKyjy ce Ha KaTeropwmjy TPOLLIKOBA KaKo cieau:

° TpoLKOBM aMopTU3aLMje Y LLeIMHM Ce aHaIMTMUKK onpeaesbyjy Ha , TPOLKoBe yrnpase”;

° TpOLKOBK MOpesa U AOMNPUHOCA Y LEeMHU Ce aHAaIMTUYKKU Oonpesesbyjy Ha nocebHy aHa/lUTUKY ,0CTasv TPOLLUKOBM
cnpoBohera peocurypara“;

° [lonprHocK Komopama 13 3apaja Ha TepeT NocioAaBLa v YnaHapuHa YapysKery ocurypasajyhux opranvsaumja - y
LenvHKU ce onpeaesbyjy Ha , TPOLKOBe ynpase”;

° HakHagze 3a 6aHKapcKe ycayre aHaIMTUUKKM Ce Onpeaesbyjy Y LeaWHU Ha , TPOLKoBe npubase”;

° TPOLIKOBM HaKHaZa YNaHOBMMA HAZ30pHOr o4bopa U KoMUCHje 3a peBU3Mjy ce He pacnopehyjy, Tj. aHaAUTUYKK ce
onpeaesbyjy y LeNIMHN Ha , TPOLLKOBE ynpase”.

MecTo HacTaHKa ce onpegesbyje Ha OCHOBY CTBApPHOr TPOLUKA KOjW je Ha3HayeH Ha payyHOBOACTBEHOj MCMPaBM. YKOUKO
Huje moryhe yTBpAWTM CTBAPHO MECTO TPOLLKA, PACcMoAesia ce BPLUM NMpema K/bydy 3a pacnogeny HepacnopeheHux nsHoca.

K/byy 33 pacnogeny v3Hoca MHAMPEKTHUX TPOLLKOBa y Tekyhem obpayyHCKOM mepuoay y KaTeropuje TpoLluKoBsa je 6poj
aHra)KoBaHMX Ha Moc/soBMMa ynpase, npubase, nssuhaja, NpoueHe, AMKBUAALM]jE U MCMAATE WTETA Ha Kpajy obpadyHCcKor
nepuoga. Pacnogena Tpowkosa ussuhaja, npoueHe M AMKBMAALMje LWITETA NO BPCTaMa OCUryparba BPLWM Ce MO Kibydy
yyewhe MKBUAMPAHKMX LITETA 3@ BPCTY OCUTyparba Y OLHOCY HA YKYMHO IMKBUAMPAHE WTeTe obpadyHCKOr Nneproaa.

Tpowkosu cnpoBohera ocuryparba ce NPU3Hajy y Mepuoay y Kome cy Hactanu Tj. [JpylwiTBO He BpLUM paspaHuuerse
TpowKoBa Nnpubase y cpasmepu pesepse 3a NPEHOCHe NpemMuje 1 yKynHe npemuje.
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3.12.

4.1.

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

MocnoBHe NpomeHe y CTPaHOj BanyTu

[YHAB PE A.[.0., GEOTPA[,

MocnoBHe NpoMeHe HacTane y CTPaHoj BalyTH (BanyTu Koja Huje GyHKLMOHANHA) Cy NpepaYyHaTe y U3BeLwWwTajHy BaayTy no
3BaHUYHOM cpegtem Kypcy HEC Koju je BaXkmo Ha AaH NOC/I0BHE NPOMeHe.

CpeactBa v obaBese MCKasaHe y CTpaHO] Ba/iyTM Ha fAaH bunaHca cTakba, NpepadyHaty cy y M3BeLWTajHy BaayTy no
3BaHUYHOM cpearem Kypcy HEC Koju je BaXKno Ha Taj AaH.

KypcHe pas/vke, HacTane Kao pe3ynTaT npepadyHaBakba, MCKasyjy ce y KOpUCT NPUXoaa Uan Ha TepeT pacxoaa.

CTA/THA UMOBUHA

HeKpeTHUHe, NocTpojerba U onpema

KpeTatbe Ha payyHMMa onpeme U HemaTepujanHuX ynarara, fata cy y ciegehoj tabenu:

Ynarartbe ABaHcu 3a HabaBKy

O6jeKkT! 1 onpema y Tyha OCHOBHMX
Y xupagama guHapa Onpema no MC®U 16 ocHoBHa cpepcTBa cpepcraBa YKynHo
Ha6asHa BpeaHoCT
Crame - 1. janyap 2023 34.743 114.275 20.797 9.942 179.757
HabaBKka Tokom nepuoaa 3.551 - - - 3.551
PacxopoBatbe (1.552) - - - (1.552)
OcTtana noseharba - 565 - 1.565 2.130
OcTana cmarbera - - - (2.639) (2.639)
Crambe - 31. aeuembap 2023 36.742 114.840 20.797 8.868 181.247
HabaBka Tokom nepuoaa 804 - - - 804
Ocrtana noseharba - 7.614 - 578 8.192
OcTana cMarbera - - - (728) (728)
Crambe - 31. geuembap 2024 37.546 122.454 20.797 8.718 189.515
WcnpaBKa BpegHoOCTH
Crambe - 1. jaHyap 2023 24.630 6.496 - - 31.126
AmopTusaumja nepmnoga 4.333 23.050 4.159 - 31.542
PacxopoBaHa oTnucaHa
BpeaHocCT (1.516) - - - (1.516)
OcTana cmarera - - - - -
Crambe - 31. aeuembap 2023 27.447 29.546 4.159 - 61.152
AmopTusaumja nepmoga 3.746 24.548 4.159 - 32.453
OcTana cmarera - - - - -
PacxopoBaHa oTnmcaHa
BpeaHoCT - - - - -
Crambe - 31. aeuembap 2024 31.193 54.094 8.318 - 93.605
Capawra BpeaHoCT
31. peuembap 2023 9.295 85.294 16.638 8.868 120.095
Crame - 31. geuembap 2024 6.353 68.360 12.479 8.718 95.910

Kao uHcTpymeHT obe3behera ypegHor nnahaka 3akynHuHe y MocnoBHOM LeHTpy ,, Tpu ancta gysaHa“y ynuum Bynesap
Kpasba AnekcaHapa 18/1, [pyliTBo je AaBaoly 3aKyna ynaaTuio U3HOC Y BUCUHU TPU 3aKyMHUHE M TPU onepaTMBHa TPOLLKa

3aKyna. Ha ocHOBY HaBeZEeHOT Y NOC/IOBHUM KkbMrama je npu3HaT aBaHC y BUCUMHM o4 8.718 xu/basa guHapa

[a 61 ce NOCNOBHM MPOCTOP Y3€eT Yy 3aKyn MpuMBEO HaMeHU W 3aBpLIKAM rpaheBMHCKM pafoBu [pywTso je u3gsojuno
oppeheHa cpepctsa. OBo ynarawe y usHocy og 20.797 xu/basa AMHapa y NOCNOBHUM KibMrama Npu3HaTo je Kao ynarare y
Tyhe HeKpeTHUHe, carnacHo oapenbama MPC 16 - HekpeTHMHE, MOCTpOojera M onpema U amopTuoBahe ce y PoKy Tpajarba

3aKyna. Cagaluba BpeaHOCT ynaratba y Tyhe HekpeTHUHe usHocu 12.479 xumwasa AvHapa.
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4.2.

4.2.1.

5.1.

5.2,

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

[AyropoyHu GpMHAHCKjCKM NacMaHu

MUHBecTMLMje Koje ce BpeAHYjy NO aMOpPTU30BaHOj BpeAHOCTH

[YHAB PE A.[.0., GEOTPA[,

31. peuembap 2024.

Y xusbapama guH
31. peuembap 2023.

OyxkHuuke XOB - nspasanay, Penybamka Cpbuja 23,918 23.955
OcTanu gyropoyHn GUHaAHCUjCKM NaacMaHu 774 957
Mcnpaska BpegHocT no MCOU 9 (43) (69)
Crarbe Ha AiaH 24.649 24.843

OyxRHuuke XOB - nspasanay, Penybavka Cpbuja ce ogHoce Ha obBesHuue Penybivke Cpbuje HomuHanHe BpegHocTn EYP
200.000 ca kamaTHOM cTonom of 5.85% Koje gocneBajy 16. pebpyapa 2026. roguHe.

OBPTHA MMOBUHA

MoTparkusama
Y xumagama guH
MNoTpaxKuearwa 31. peuembap 2024. 31. peuembap 2023.
3a npemunjy peocuryparba 3.105.157 2.925.220
Opf peocurypaBava n peTpouecnoHapa 296.793 497.010
3a perpece 14.922 3.763
OcTana noTpaxueama 26.950 70.704
Ceera 6pyTo BpeAHOCT NOTPaXKuBaka 3.443.822 3.496.697
McnpaBKa BpeaHOCTN NOTPaXKmMBakba
3a npemujy peocurypara (172.204) (170.271)
Op, peocurypaBaya 1 peTpoLecMoHapa (44.728) (99.443)
OcTana noTpakmBakba (816) (817)
Ceera ucnpaBKa BpegHOCTU NOTparkuBara (217.748) (270.531)
3.226.074 3.226.166

PacT noTpak1sarba Mo OCHOBY Npemuje peocuryparba je nocaeamua nopacrta 6pyTo npemuje 13 noca08a peocuryparba.

MoTpaxumBara 04 peocurypasaya U peTpoL.ecMoHapa UCKasaHa y HeTo u3Hocy o 252.065 xumwaga gMHapa ogHoce ce Ha
NoTpa)kMBakba No OCHOBY yyewha y HaKHAAM LUTETa Y 3eM/bU M MHOCTPAHCTBY, CYyMHbMBA M CMOPHA NOTPaXKMBakba NoO OCHOBY
yyewha y HakHaAM WTeTa yMakeHa 3a UCNPaBKy BPeAHOCTU UCTUX.

®UHAHCUjCKU NAacMmaHun

dPurHaHcKMjckM nnacmaHu [pywiTBa cacTtoje ce oA;:

31. peuembap 2024.

Y xusbagama guHapa
31. peuembap. 2023.

BnacHuuKe XoB no ¢ep BpeaHOCTM KpO3 OCTann pesynTtaT 70.424 54.410
[y*KHU4YKe xapTuje no ¢pep BpegHOCTU KPO3 ocTanu pesyntat 839.576 760.001
KpaTKopo4HU aeno3unTu Kog baHaka 3.480.836 2.981.485
OcTanu KpaTKOPOUYHU GUHAHCUjCKM NaacMaHun - -
Cratbe Ha AaH 4.390.836 3.795.896

M3Hoc obe3Bpeherba xapTuja o4, BPeAHOCTU Koje ce Npu3Hajy no ¢pep BpeaHOCTM KPo3 OCTanu pPesyaTaT U Yunja ce BpeaHOCT
y bunaHcy cTakba He ymarbyje cxoaHo oapenbama MCOU 9 Ha paH 31. peuembpa 2024. rognHe nsHocu PCL 486 xusbaga

OMHapa.
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AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

BnacHuuke XOB no ¢ep BpegHOCTM KPO3 OCTaIM pe3yanTaT pacrnosioxKMBe 3a NPoAajy cacToje ce oA

Y xusbagama guHapa

Cepguwite 31. peuembap 31. peuembap
Hasus npasHor anua npasHor aMua % yuewha 2024. 2023.
Yyewha y kanumany 6aHaKa u Opyaux MpasHUX AUya
Aepoapom Hukona Tecna beorpag, Mcnopa 1% 56.321 48.755
YKynHo 56.321 48.755
Yyewha y kanumany ocueypasajyhux opywmasa
JloBheH ocurypame a.Aa. Mopgropuua Ucnopa 1% 675 675
bocHa PE a.a. Capajeso Ncnopg 1% 13.428 4.980
YKynHo 14.103 5.655
70.424 54.410

BnacHuuke XoB Koje ce BpegHyjy no ¢ep BpeaHOCTU KPO3 OCTasu pesyaTtaT BpefHyjy ce no dep BpegHocTu. MpomeHe dep
BPEeAHOCTM eBUAEHTUPAJY CE MPEKO KanuTana, U ncKasaHe cy y M3BeluTajy o ocTaniom pesynTaTty.

[ly>KHUUKe xapTuje Koje ce BpeaHyjy no dep BpeAHOCTU KPO3 OCTaNu pe3ynTaT:

31. peuembap. 2024. roguHe 31. peuembap. 2023. roguHe

UsHocy UsHocy

KamartHa Pok UsHocy  xwmbagama KamartHa XuUbagama

Bpcra XOB cTona pocneha EUR AWHapa ctona Pok gocneha MW3Hocy EUR AUHapa

06Be3Huue PC 56773 1,10% 20.03.2025 1.957.327 229.037 1,10%  20.03.2025 1.887.578 221.175

O6Be3Huue PC 37286 2,75% 20.01.2024 - - 2,75%  20.01.2024 - 203.166

068Be3HuLe PC 37286 2,75% 20.01.2024 - - 2,75%  20.01.2024 - 101.751

068e3Huue PC 90335 2,09% 30.07.2025 - 240.025 2,09%  30.07.2025 - 233.909
O68se3Huue PC 36049 4,00% 29.01.2027 3.166.386 370.514

5.123.713 839.576 1.887.578 760.001
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5.2.1.

[YHAB PE A.[.0., GEOTPA[,

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

KpatkopouHu aeno3uTu Kog 6aHaka

KpaTKOpOYHM 4EeN03nTH KoL NOCNOBHUX BaHaKa Ha gaH 31. geuembpa 2024. rogmHe AaTv Cy KaKo cleam y HacTaBKy:

KamatHa UsHoC Y
31.12.2024. cTona Pok pocneha UsHocy EYP 000 guH
AUK 6aHKa a.4 Huw 3,40% 10.07.2025 1.000.000 117.015
Apnavko 6aHK a.g beorpag 3,20% 18.07.2025 2.000.000 234.030
EpcTe 6aHK a.4 Hoeu Cag, 3,60% 21.06.2025 1.000.000 117.015
EpcTe 6aHK a.4 Hoeu Cag, 3,34% 09.08.2025 500.000 58.507
Epcre 6aHK a.g Hoeu Capg, 3,34% 14.08.2025 2.000.000 234.030
Xank 6aHkK a.n beorpag, 3,20% 25.09.2025 1.500.000 175.522
Cpnicka baHKa a.a. beorpag 5,75% 19.03.2025 200.000
baHka WHTeca a.a. beorpag 5,40% 09.01.2025 100.000
baHKa MHTeca a.n,. beorpag 5,40% 09.01.2025 200.000
baHKka MHTeca a.4,. beorpag 5,30% 17.01.2025 100.000
baHKa MHTeca a.4,. beorpag 5,40% 24.01.2025 100.000
baHka WHTeca a.a. beorpag 5,40% 30.01.2025 100.000
baHka WHTeca a.a. beorpag 5,40% 25.02.2025 100.000
baHKa MHTeca a.4,. beorpag 5,40% 24.03.2025 100.000
OTM 6aHKa a.n. Hosu Cap, 4,90% 25.02.2025 150.000
H/1B KomepumjanHa 6aHKa a.g. beorpag, 5,25% 04.03.2025 300.000
baHka MowTaHcka WteanoHnua a.a. beorpag 4,70% 23.02.2025 100.000
baHKa lMowTaHcKa WTegmoHunua a.a. beorpag, 4,70% 28.02.2025 200.000
EypobaHk [AnpeKkTHa a.4. beorpag 5,15% 08.01.2025 200.000
EypobaHk [MpeKkTHa a.a. beorpag, 5,15% 21.01.2025 100.000
EypobaHk [lMpeKkTHa a.a. beorpag, 5,15% 28.01.2025 100.000
EypobaHk [MpeKkTHa a.a. beorpag, 5,15% 04.02.2025 100.000
EypobaHk AnpeKkTHa a.4. beorpag, 5,15% 27.02.2025 100.000
EypobaHk [unpeKkTHa a.4. beorpag 5,15% 17.03.2025 100.000
EypobaHk [lMpeKkTHa a.a. beorpag, 5,15% 25.03.2025 100.000
YHuBep3an baHKa y cTevajy a.4a. beorpag 101.747
YHuBep3an 6aHKa (McnpaBKa BpeaHocTu) a.4. beorpag (101.747)
ECL no MC®UN 9 (5.283)
Ceera: 8.000.000 3.480.836
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HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

[YHAB PE A.[.0., GEOTPA[,

KpaTKopoyHu 4eno3nTn Kog nocioBHMX 6aHaka Ha gaH 31. geuembpa 2023. rogmHe AaTu Cy KaKo cneaum y HacTaBKy:

31.12.2023.

Apauko 6aHKa

AIK 6aHKa a.a. beorpag,

Epcte a.g5 Hosu Cag,

Epcte a.g Hosu Cag,

Epcre a.g Hosu Cap,

XankbaHk a.a. beorpag

OTIM (BojsohaHcka) 6baHKa a.g. Hosu Cag,
OTIM (BojsohaHcka) 6baHKa a.g. Hosu Cag,
Cpncka b6aHKka a.a. beorpag

baHka MHTe3a a.4. beorpag

baHKa MHTe3a a.4,. beorpag

baHKa MHTe3a a.4,. beorpag

baHKa MHTe3a a.4,. beorpag

baHka MHTe3a a.a. beorpag

baHka MHTe3a a.a. beorpag

baHKa lMowTaHcKa wreanoHnua a.a. beorpag
baHKa lMowTaHcKa wreanoHnua a.a. beorpag
baHka MowTaHcKa wreanoHuua a.a. beorpag,
EypobaHk [lMpeKkTHa a.a. beorpag,

AIK 6aHKa a.a. beorpag,

YHuBep3an 6aHka y ctevajy a.4. beorpag,
YHuBep3an baHka (McnpaBKa BpegHocTu) a.a. beorpag
McnpaBKka BpegHocTu genosuta no MCOU 9

Csera:

FTOTOBUHCKU EKBUBANIEHTU U TOTOBUHA

[eBn3Hu Tekyhu pauyHu
[OunHapcku Tekyhu padyHu

OcTana HoBYaHa cpeacTsa
Mcnpaska BpeaHoctn no MCOU 9

Cratbe Ha AaH

Pok U3HoC Yy

KamartHa ctona pocneha UsHocy EYP 000 guH
4,60% 19.07.2024 2.000.000 234.347
4,40% 11.07.2024 1.000.000 117.174
4,10% 21.06.2024 1.000.000 117.174
4,80% 09.08.2024 500.000 58.587
4,80% 14.08.2024 2.000.000 234.347
4,60% 25.09.2024 1.500.000 175.761
6,00% 27.02.2024 200.000
6,00% 29.02.2024 50.000
6,80% 24.03.2024 200.000
6,30% 09.01.2024 100.000
6,30% 09.01.2024 200.000
6,30% 17.01.2024 100.000
6,30% 24.01.2024 100.000
6,30% 30.01.2024 100.000
6,30% 27.02.2024 100.000
6,20% 05.03.2024 200.000
6,20% 09.03.2024 250.000
6,20% 24.03.2024 150.000
7,15% 26.01.2024 100.000
6,65% 05.01.2024 200.000
892.591 104.588

(892.591) (104.588)

(5.905)

8.000.000 2.981.485

Y xu/bagama guHapa
31. peuembap 2024 31. peuembap 2023.

439.157 480.744
472.490 270.288
- 11.748
(1.191) (1.212)
910.456 761.567
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7.1.

7.2.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

AKTUBHA BPEMEHCKA PA3IPAHUYEHA
YHanpea nnaheHn TPOLWKOBU U HedaKTypUCaHU NPUXos,

Y xusbagama guHapa
31. peuembap 2024 31. peuembap 2023.

YHanpeg nnaheHun TpowKoBu 3.333 1.822
MoTparkMBarba 32 HePaKTypUCaHN NPUXOL 2.580 19.458
Cratbe Ha aaH 5.913 21.280

MoTparkmBara 3a HedaKTypucaHn npuxon nsHoce 2.580 xu/baga AMHapa, a oAHOce ce Ha npuxode Tekyher nepuoaa no
OCHOBY LUTeTa Koje Hucy paKTypucaHe anu cy obpayyHare.

TexHWuKe pe3epse Koje Nagajy Ha TepeT peocurypasaya u peTpoL,ecmoHapa
YKynaH M3HOC TEXHWUYKUX pe3epBu Koje najajy Ha TepeT peocurypaBayva M peTpoLecrMoHapa Ha AaH 31. geuembap 2024.
roguHe je 5.871.351 xusbaga guHapa (31. geuembpa 2023. roguHe 4.949.113 xus/baga guHapa). lNpernes no Bpctama

pesepsu, 4aT je y HaCTaBKy:

Y xusbagama guHapa
31. peuembap 2024. 31. peuembap 2023.

Pe3epBe 3a npeHOCHe Npemuje Koje nagajy Ha TepeT peocurypaBaya 1.917.930 1.250.754
PesepBucaHe wreTe Koje Nagajy Ha TepeT peocurypasayda 3.931.242 3.676.939
MacnBHa maTemaTuyka pesepsa 22.179 21.420
Cratbe Ha aaH 5.871.351 4.949.113
KAMUTAN

Y xu/bagama guHapa
31. peuembap 2024. 31. peuembap 2023.

AKUMjCKM KanuTan 2.401.287 1.774.012
OcTanu Kanutan 3.446 3.446
Pesepse 107.680 107.680
HepeanusoBaHu gobuum 33.777 18.071
HepeanusosaHu rybuum 801 17.304
Hepacnopehexu gobutak 1.187.719 1.401.823
Crarbe Ha AaH 3.733.108 3.287.728

YnaHom 27. 3aKoHa O ocuryparby je nponucaH AMMUT  3a obas/barbe MOCAOBA  peocuryparba  of,
EYP 3.200.000, a ApywTBo Ha aaH 31. geuembap 2024. rogMHe MMa OCHOBHM KanuTan y usHocy og EYP 20.521.205 (31.
neuembap 2023. roguHe: EYP 15.169.428). [pywTBo ce KOoTUpa Ha 6ep3u, LeHa akuuje Ha aaH 31. geuembap 2024. rognHe
usHocu 3.300 guHapa (31. geuembap 2023. roguHe: 3.300 guHapa) u Beha je o4 HOMWHanNHe BpeAHOCTM. HoMuHanHa
BPeAHOCT aKumje usHocu 2.450 guHapa. TpXKUWHA KanuTanusaumja ApywTea nsHocu EYP 27.640.806 (2023. roguHa: EYP
27.603.345).
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8.1.

8.2.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

Ha ocHoBy Pewerba MuHucTapctsa npuspese 6poj 023-02-00037/2022-05348/21-1404 op, 14.04.2022. roanHe, a y cknagy
ca oapeabama ynaHa 280a o 280k 3akoHa o ocurypamy (,Cnysk6eHun rnacHuk PC 6p 139/14 v 44/21) v Ognykom Bnage
Penybnunke Cpbuje o nspasatpy akumja 6e3 HakHage pagu NpeHoca 3anocieHMMa CnpoBeo ce NOCTynaK ynuca akumja b6es
HaKHaZe no JaBHOM MO3MBY 3a yNWUC akuuja. OpylwTBEHW KanuTaa KOju ce npeHocu Ha 3anocneHe usHocu 30.154.600
OMHapa v ucKasaH je y 16.660 akuuja. MpaBo Ha ynuc akuuja umanu cy ap»kassbaHu PC Koju cy 3anocineHn uam cy bunm
3anocneHun y [pywTey UAN Y KOHTPOIMCAHMM APYLITBMMA CybjeKkTa npeHoca Ao Hajsuwe 35 roamHa npoBeaeHor y pagHom
OfHOCY NOJ YC0BOM Aa NPaBO HAa YMWUC HUCY OCTBAPW/IM Y LLeSIOCTU WM Ae/IMMUYHO Y CKIady ca 3aKOHOM O CBOjUHCKO]
TpaHchopmaumju (,,Cayk6enn rnacHuk” PC 32/97 1 10/01) n 3akoHom o npusaTtusaumju (,Cny>k6eHu rnacHuk” PC 6p. 8/01;
18/03; 45/05; 123/07; 30/10; 93/12; 119/12; 51/14 v 52/14). Ynuc 3anocieHnx 1 GUBLIMX 3aMNOC/EHWUX CMPOBEAEH je Y
LleHTpanHOM peructpy 1 genoy xapTuja o4 BpegHOCTN 1 AreHumju 3a npuBpeaHe pernucTpe.

KomnaHwuja [lyHaB ocurypatbe je BnacHMK 853.905 aKkumja [pywTea WTo npeactas/ba 87,12% yKynHOT akUMjCKOr Kanutana u
87,12% yKynHOr OCHOBHOT KanuTana. Ha ocHOBY JaBHOr MO3MBa 3a yNUC akLMja eMnToBaHO je 16.660 akumja. 3anocneHun m
6MBLUM 3aNOC/IEHM KOjU Cy CTEK/IM YCOBE 3a YNUC aKkuuja YKYNHO cy ynucanun 7.761 akumjy unm 46,58%, [oOK je ocTatak of,
8.899 akuuja npunano Akuujckom doHay nam 53,42%. Ha ocHoBy HaBefeHOr 3anoc/ieHn U BUBLUKM 3aNOCNEHM Cy NOCTaAU
BnacHuuM 0,79% og, yKYNHO eMUTOBaHMX aKumja. JpywTsBo je aaHa 29. anpuna 2024. rogmMHe fOHEN0 O4JYKYy O pacnoaenu
£o6uTK 3a 2023. rognHy 1 U3BPLINAO UCNAATY AUBUAEHAN Y M3HOCy o PCA, 363.917 xu/baga AnHapa.

Opnykom CrynwTuHe OpywTea o4 29. anpuna 2024. roaMHe oCHOBHU KanuTan OpywTsa nosehao ce u3 HepacnopeheHe
[0BUTU paHWUjUX roanHa y BUCUMHM of 627.275 xu/bafa guHapa. Moesehatbe OCHOBHOr KanuTana M3BpleH je noseharbem
HOMWHaNHe BpeaHOCTM 0b6buuyHMX aKuuja ca 1.810 amHapa Ha 2.450 amHapa no jeaHoj akumju. OBa npomeHa je
eBMAeHTUPaHa u ycarnaweHa ca LeHtpanHum pernctpom XOB, AreHumnjom 3a npuBpegHe perncTpe n nocaoBHUM Krburama
OpywTsa.

AKuuoHapu

AKUMOHapK Ha aaH 31. aeuembap 2024. roauHe u 31. aeuembpa 2023. roauHe 4aTh Cy Y HACTaBKY:

31.peuembap 2024. roguHe 31.peuembap 2023. roauHe
% yuewhay % yyewhay % yyewhay % yuewhay
YKynaH aKumjckom OCHOBHOM Bpoj YKynaH aKumjckom OCHOBHOM
Bpoj akuuja Kanutan Kanutany Kanutany aKumja Kanurtan Kanutany Kanurtany
KomnaHwja yHas
ocurypatbe a.A.o.
beorpag 853.905 2.092.067 87,12 87,12 853.905 1.545.568 87,12 87,12
Peny6auka Cpbuja 46.650 114.293 4,76 4,76 46.650 84.437 4,76 4,76
CaBa HexunBoTHO
Ocurypame a.Aa.o.
Beorpag 27.310 66.910 2,79 2,79 27.310 49.431 2,79 2,79
AKUMOHapcku GoHA a.4,.
beorpapg 12.231 29.966 1,25 1,25 12.231 22.138 1,25 1,25
OcTanu akumoHapu 40.021 98.051 4 4 40.021 72.438 4 4
AKUMjCKM KanuTan 980.117 2.401.287 100 100 980.117 1.774.012 100 100
YKYNHO OCHOBHMU
KANUTAN 980.117 2.401.287 100 100 980.117 1.774.012 100 100
Pesepse
Y xu/bagama guHapa
31. peuembap 2024. 31. geuembap 2023.
EmuncrmoHa npemuja 107.368 107.368
3aKOHCKe, cTaTyTapHe u apyre pesepse 312 312
Cratbe Ha AaH 107.680 107.680

EmMmucnoHa npemuja je HacTana Kao pas/siMka usmehy LieHe Mo Kojoj cy aKLMje eMUTOBaHe M LieHe Mo Kojoj cy ucTe nnaheHe,
0K Ce 3aKOHCKe, CTaTyTapHe 1 apyre pe3epBe 04HOCE Ha pe3epBe CUrYPHOCTU GopMUpaHe y NPETXOLHUM roAMHaMa.
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8.3.

9.1.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe
Hepeanusosauu po6uum n ryéuum
HepeanusoBaHu nobuum n rybuum ogHoce ce Ha XOB Koje cy cariacHo payyHOBOACTBEHOj NOIMTULM KnacudpurkosaHe y XOB
no ¢ep BpeLHOCTM KPO3 OCTaNM pe3ynTaT U tuxoBe NpomeHe dep BpeaHOCTU eBUAEHTUPAjY Ce MpeKo bunaHca cTaka u
MCKa3syjy ce y M3BeLwTajy 0 OCTanom pesynTaTy.
PE3EPBUCAHA U OBABE3E

[LyropouyHa pesepBucarba

Y xusbagama guHapa
31. peuembap 2024. 31. peuembap 2023.

MaTemaTtunuka pesepsa 26.504 25.635
Pe3epse 3a n3paBHare pn3nKa 3.019 2.149
[pyra ayropo4yHa pesepsucarba 48.494 38.323
Cratbe Ha gaH 78.017 66.107
Pesepse 3a
Maremartunuka uM3paBHawe [lpyra ayropoyHa

pesepsa pusuKa pesepBucatba YKynHo
Crambe - 1. jaHyap 2023. roauHe 25.152 1.698 35.659 62.509
MoBehakbe TOKOM roaguHe 483 451 4.852 5.786
NckopuiwheHo/cmatrberbe - - (2.188) (2.188)
Crambe - 31. peuembap 2023. roguHe 25.635 2.149 38.323 66.107
MNosehate TOKOM roguHe 869 870 11.864 13.603
NckopuiwheHo/cmatrberbe - - (1.693) (1.693)
Crarbe — 31. gpeuembap 2024. roguHe 26.504 3.019 48.494 78.017

/Jlpyea Oyzopo4Ha pesepsucarba

[Opyra ayropoyHa pesepsucarba yKynHo nsHoce 48.494 xuspapa guHapa, ogHoce ce Hajsehum aenom Ha pesepBucarba 3a
b6eHeduumje 3anocieHnma y ckaagy ca MPC 19 (31. geuembap 2023. roguHe: 38.323 xusbaga AmHapa). Og Tora,
pe3epBMCaHM U3HOC 3@ OTNPEMHUHE NPU 041aCKy Y NeH3unjy nsHocu 25.803 xusbaga anHapa (31. peuembap 2023. roguHe:
21.910 xu/baga amHapa), a 3a jybunapHe Harpage 20.742 xumwaga avHapa (31. geuembap 2023. rogmHe: 16.412 xumwaga
OMHapa). Pesepsucarba 3a cyacke crnopoBe m3Hoce 1.949 xubaga avHapa (31. geuembap 2023. roavHe Huje 6uno
bopmupaHux pesepsucarba).

Ob6payyH AyropoyHMx pesepsucatba, 3a jybunapHe Harpage v OTNpPeMHMHE MPUIMKOM O4J/1acka y neHsujy, nspaheH je Ha
ocHosy cnegeher:

° nogataka O 3anoc/ieHWma, HUXOBUM FroAuMHama CTapoCTi, PagHOM CTaKy, BUCUHM MPUMarba U MHTEPHUM aKTMMA
OpywTsa;

° nofartaka Penybanykor 3aBoa 3a CTaTUCTMKY O 3apagama y Penybanum Cpbuju, 3akoHa o pagy M 3akoHa o nopesy Ha
[oxo4akK rpahaHa;

° NPOrHO3a eKOHOMCKMX KpeTakba AaTux o4, cTpaHe Bnaae Penybnuke Cpbuje u HapoaHe 6aHke Cpbuje;

° AKTYapCKMX MPETNOCTaBKMy.

AKTyapcke npetnocTaske kopuwheHe y o6pauyHy cy cneaehe:

. npojeKkToBaHa cTona pacTa 3apaja oa 8,11%, a Ha 6a3M NpPorHo3a eKOHOMCKMX KpeTakba AaTux o4 cTpaHe Bnage PC u
HBC;

° OMCKOHTHa cTtona o 5,14%,

° OeTasbHe Tabavue moptanuteta 3a Penybauky Cpbujy 2021-2023. Penybanukor 3aBoAa 3a ctatuctuky (ISBN 978-86-
6161-261-9).
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9.2.

9.3.

10.

10.1.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

[AyropouHe o6aBese

Octane pyropoyHe obasese y usHocy 49.077 xu/bafa AMHapa Yy LeocTU ce ofHoce Ha obaBese Koje nmpousuiase u3
MMOBMHe ca npasBom Kopuwhera no MCOU 16. Obasesa ce BpeMEHCKU AUCKOHTYje Y NpoLeHeHoM Tpajatby 3aKyna ose
umosuHe. Ha gaH 31.12.2023. roauHe obasesa Mo OCHOBY MOCNOBHOM MPOCTOpa ca NPaBOM pacnosiarakba je usHocuna
62.542 xu/mapa aMHapa.

KpaTKopouHe o6aBese

Y xusbagama guHapa
31. peuembap 2024. 31. peuembap 2023.

KpaTkopouHe durHaHcujcke obaBese 19.453 22.163
ObaBe3e No OCHOBY LUTETA U YTOBOPEHUX U3HOCA 1.061.220 1.058.753
ObaBe3e 3a nopes u3 pesyntata 27.210 19.119
ObaBese 3a Nnpemujy, 3apage u apyre obasese 1.708.824 1.934.675
Cratbe Ha AaH 2.816.707 3.034.710

KpaTkopouHe ¢puHaHcKujcke obaBe3e ogHOCE ce Ha Aeo AyropoyHux obasesa no MCOU 16 Koje gocnesajy A0 roavHy AaHa.
ObaBe3a Mo OCHOBY 3aKyna NOC/OBHOT NPOCTOPa Koja AocneBa A0 roauHy gaHa usHocu 18.838 xusbaaa AvHapa, a obasesa
Nno OCHOBY 3aKyna ayTomobuna nsHocu 615 xusbaga AnHapa.

ObaBe3e Mo OCHOBY LITETA M YrOBOPEHWUX M3HOCA Ha AaH 31. aeuembap 2024. rognHe nsHoce 1.061.220 xusbafa guHapa
(31. peuembap 2023. roamnHe: 1.058.753 xusbaga AvHapa), a ogHoce ce Ha obasese 3a wreTe y 3emsbu 805.373 xusbaga
amHapa (31. geuembap 2023. roauHe: 679.565 xu/baga AMHapa), M obasBese 3a LWTETe Y MHOCTPAHCTBY y U3HOCY 04, 255.847
Xusbaga anHapa (31. aeuembap 2023. roamHe: 379.188 xusbaga guHapa).

ObaBe3e 3a npemujy, 3apage v apyre obasese McKasaHe Ha faH 31. aeuembap 2024. roguHe y m3Hocy og 1.708.824
Xu/baga auHapa (31. aeuembap 2023. roguHe: 1.934.675 xu/mpagda AvHapa) ogHoce ce Hajsehum genom Ha obaBese 3a
Npemujy peocuryparba y MHOCTpaHCTBY y nsHocy oA 1.520.197 xusbaga AuHapa wTo YymHu 88,96% (31. aeuembap 2023.
roguHe: 1.599.286 xu/maga avHapa, 82,66%), a apyre obasese nsHoce 188.627 xusbaaa guHapa wam 10,34% (31. geuembap
2023. roguHe: 335.389 xumaga avHapa 17,34%), a Hajsehum genom ogHoce ce Ha: obasese 3a NPOBU3MUjY Y 3eM/bU U
MHOCTPAHCTBY Y M3HOCY of 76.965 xu/baga auHapa, obaBese no ocHOBY NoBpaTa NpoduTHe NpoBu3smMje y M3Hocy 56.754
Xu/bafle AMHapa u obasese Mo OCHOBY NnoBpaTta npemuje y msHocy 18,138 xu/baga guHapa, obasese 3a HakHage HBC vy
n3Hocy 7.533 xusbafa AMHapa, a ocTaTak cy Ao06aB/baym n pasHe obaBese 13 NOC0BatbA.

NMACUBHA BPEMEHCKA PA3IPAHUYEHA
PesepBe 3a npeHocHe npemuje

Y xusbagama guHapa
31. peuembap 2024. 31. geuembap 2023.

2.064.649 1.361.704
PesepBse 3a npeHoOCHe Npemuje Koje najajy Ha TepeT caocurypasauya,
peocurypasaya n peTpouecmMoHapa (1.917.930) (1.250.754)
MpeHocHa Nnpemuja y camonpuapajy 146.719 110.950
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10.2.

10.3.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

MpeHoCHa Npemuja y camonpuap»Kajy no BpcTama peocurypara gata je y cnegehoj tabenu:

Wudppa
BpcTe  Bpcra ocuryparba 31. peuembap 2024. 31. peuembap 2023.
01 Ocuryparbe o4 nocneamua Hesroge 288 599
03 Ocurypartbe MOTOpPHUX BO3UAA 1.892 3.942
04 Ocurypatrbe WMHCKUX BO3UAA 1.744 60
05 Ocurypatrbe Basayxonaosa 37.668 21.777
06 Ocurypatbe naoBHUX objekaTta 841 253
07 Ocurypatbe pobe y npesosy 4.110 3.761
08 Ocurypartbe MMOBMHE 04, NOXKapa U ApYrMx OnacHOCTU 57.376 44,418
09 OcTana ocurypartba MMOBUHE 20.434 12.517
10 Ocurypatbe o4 04roBopHocTv 360r ynotpebe MoTopHMX BO3UAa 2.583 2.492
11 Ocur. o4 oaroBopHocTy 360r ynotpebe Ba3ayxoniosa 3.579 2.385
12 Ocwur. og ogroBopHocTu 360r ynotpebe nnoBHMX objekaTa 893 776
13 Ocurypatrbe o4 onwTe 04roBOPHOCTH 13.213 16.369
14 Ocurypatrbe KpeauTa - 85
16 Ocuryparse GUHAHCKjCKMX rybuTaka 2.098 1.516

Cratbe Ha AaH 146.719 110.950

[pyra nacuBHa BpeMeHcKa pasrpaHuyera

Y xusbagama guHapa
31. peuembap 2024. 31. geuembap 2023.

Mpuxoan 6yayher neproaa (Kamarte) - 41.322
OcTana nacMBHa BpeMeHCKa pasrpaHuyerba 434 -
HedakTypucanu pacxoam 154.900 179.878
HeuckopuwheHu roaniibn ogmopu 5.816 4.575

161.150 225.775

HedaKTypucaHu pacxoam uckasaHM Ha gaH 31. paeuembpa 2024. roguHe y usHocy of 154.900 xuswaga avHapa (31.
neuembap 2023. roguHe: 179.878 xus/baga AvHapa) Hajsehum Aenom ofHoce ce Ha MpolereHe pacxode Mo OCHOBY
npemuje, WTeTa, PerpecHUx LWTeTa U NPOBMU3Nja peocuryparba KOju Mo CBOjOj CYLITUHM NpUMaZajy pacxoly M3BeLwTajHor
nepuogaa.

PesepBucaHe wrete
Y xu/bagama guMHapa
31. peuembap 2024. 31. geuembap 2023.
PesepsucaHe wrete 5.618.678 4.858.300
PesepBucaHe wTeTe Koje Nagajy Ha TepeT caocurypasaya, peocurypasaya u
peTpouecrMoHapa (3.931.242) (3.676.939)
Pe3epBucaHe wreTe y camonpuapixajy 1.687.436 1.181.361
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HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

[YHAB PE A.[.0., GEOTPA[,

CTpyKTypa pe3epBucaHmMX LWITETa y camonpuapskajy Ha gaH 31. geuembap 2024. roguHe u 31. geuembap 2023. roguHe gata

je y cnepehoj Tabenu:
Bpcra ocurypama

01-Ocuryparbe og nocneanua Hesroge

02- Jo6poBO/bHO 34PaBCTBEHO OCUTYPakHbe

03- Ocuryparbe MOTOPHUX BO3MAA

04-Ocurypare WMHCKMUX BO3KUNa

05- Ocurypame Ba3agyxonsosa

06-Ocurypatbe NioBHMX objeKkaTa

07-Ocurypame pobe y npeBosy

08-Ocurypare nMmoBuHe oa, noxapa u gp. OnacHoctn
09-OcTana ocuryparba MMOBUHE

10-Ocuryparbe og oaroBopHocTy 360r ynotpebe m.B
11-Ocuryparbe of oaroBopHocTv 360r ynoTpebe Basayxonsiosa
12-Ocuryparbe of oaroBopHocu 360r ynotpebe nioBHMX objekaTa
13-Ocuryparbe oa onwTe 04roBOPHOCTH
14-Ocuryparbe KpeauTa

15-Ocurypame jemcTsa

16-Ocuryparbe GUHaHCHjCKUX rybrTaKka
18-Ocuryparbe nomohu Ha ny

YKYNHO HEXMBOTHA OCUrypatba

20- Ocurypatbe XnsoTa

22- Ocuryparbe X1BOTa-A0MNYHCKO

YKYNHO *XKMBOTHA OCUTypakba

YKynHo

31. peuembap. 2024. 31. peuembap. 2023.

52.752 21.028
1.865 1.161
166.854 90.887
1.873 2.918
2.265 1.874
467 1.796
67.340 69.290
809.612 589.804
356.721 150.055
201.887 176.293
680 676
434 181
10.512 8.664
3.367 2.098
5.752 51.776
3.142 10.689

6 44
1.685.529 1.179.234
876 947
1.031 1.180
1.907 2.127
1.687.436 1.181.361

CTpyKTypa pe3sepBucaHux WTeTa (nogena Hactane npujas/beHe a HepelweHe wrete (RBNS) ca pesepBauumjom 3a TpoLKose
nvkBuZaunje u Hactane HenpujasbeHe wTeTe (IBNR) ca pesepsauujom 3a TpOLKOBE NMKBUAALUMjE) Ha AaH 31. Aeuembpa

2024. rogvHe pata je y cnegehoj tabenu:

Bpcra ocuryparba

01-Ocurypame og nocnegmua Hesroge

02- 106poBO/bHO 34paBCTBEHO OCUTypatbe

03- Ocuryparbe MOTOPHUX BO3UA

04-Ocuryparbe WMHCKUX BO3UNA

05- Ocurypatrbe Basgyxonnosa

06-Ocurypatbe nNoBHUX objekaTa

07-Ocuryparbe pobe y npesosy

08-Ocuryparbe MMOBMHE OZ, NOXapa 1 Ap. ONaCHOCTH
09-OcTana ocurypatba MMOBUHE

10-Ocuryparbe o4 oaroBopHocTH 360r ynotpebe m.s
11-Ocuryparse og oar. 36or ynotpebe Basayxoniosa
12-Ocuryparse og, oar. 36or ynotpebe naosHUX objekata
13-Ocuryparbe of, onwTe 0AroBOPHOCTU
14-Ocurypare KpeauTa

15-Ocurypatme jemcTsa

16-Ocuryparse GUHAHCUjCKUX rybrTaKka
18-Ocuryparse nomohu Ha nyTy

20- Ocurypatbe KnBoTa

22- Ocuryparbe X1BOoTa-A0MNYyHCKO

Hacrane npujaBbeHe Hacrane YKynHo
a HepelleHe WTeTe HemnpujaB/beHe WwTeTe pesepBucaHe
(RBNS) (IBNR) wrerte
30.003 25.429 55.432
27.254 26.705 53.959
94979 87.295 182.274
777 1.654 2.431
57.594 52.617 110.211

41 500 541
299.461 33.065 332.526
1.380.008 263.847 1.643.855
1.661.440 469.541 2.130.981
281.662 451.419 733.081
582 343 925

995 6.180 7.175
70.451 53.625 124.076
135.961 75.556 211.517
213 6.038 6.251

525 8.150 8.675

- 577 577

7.419 - 7.419
5.198 1.574 6.772
4.054.563 1.564.115 5.618.678

YKynHo
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HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

[YHAB PE A.[.0., GEOTPA[,

CTpyKTypa pesepBucaHux wreTta (nogena Hacrtane npujas/beHe a HepeweHe wrete (RBNS) ca pesepBauunjom 3a TpoLlKoBe
NvKBMAaumje n Hactane HenpujasbeHe wreTe (IBNR) ca pesepBaumjom 3a TpolKoBe MKBMAALMje) Ha gaH 31. aeuembpa

2023. roguHe pata je y cnegehoj tabenu:

Bpcra ocurypamra

01-Ocuryparbe og nocneanua Hesroge

02- Jo6poBO/bHO 34paBCTBEHO OCUTYpabe

03- Ocuryparbe MOTOPHUX BO3UAA

04-Ocurypame WMHCKMX BO3KUAa

05- Ocurypame Ba3agyxonsoBsa

06-Ocurypatbe NioBHMX objekaTa

07-Ocurypambe pobe y npeBosy

08-Ocurypare MMOBUHE 04, NoXapa U Ap. ONACHOCTU
09-OcTtana ocuryparba MMOBUHE

10-Ocuryparse o4 o4roBopHOCTU 3601 ynotpebe m.B
11-Ocuryparse og oar. 36or ynotpebe Basayxonsiosa
12-Ocuryparbe o oar. 36or ynotpebe NAoBHUX
objekaTa

13-Ocuryparbe o onwTte 0AroBOPHOCTU
14-Ocuryparbe KpeauTa

15-Ocuryparbe jemcTsa

16-Ocuryparbe G1MHaHCKjCKUX rybrTaKka
18-Ocurypare nomohu Ha nyTy

20- Ocurypatbe Xnsota

22- Ocuryparbe X1BOTa-A0MNYHCKO

YKynHo

Y xusbagama guHapa

Hacrane npujasbeHe Hacrane YKynHo
a HepelleHe WITETe  HenpujaB/beHe WTeTe pesepBucaHe
(RBNS) (IBNR) wreTe
4.882 19.018 23.900
8.677 23.018 31.695
74.116 74.163 148.279
158 3.434 3.592
54.762 27.936 82.698
1.565 331 1.896
318.092 33.079 351.171
1.084.565 294.476 1.379.041
1.583.868 350.646 1.934.514
320.587 268.094 588.681
1.109 182 1.291

903 2.163 3.066
42.692 18.429 61.121
116.664 38.158 154.822
47.406 5.545 52.951
6.581 15.726 22.307

- 2.356 2.356

7.521 - 7.521
5.833 1.565 7.398
3.679.981 1.178.319 4.858.300

CTpyKTypa pe3epBUCHUX WTeTa Npema Npupoau pesepsaumuje:

31. peuembap 2024 31. peuembap 2023

HacTtane npujas/beHe a HepelleHe WTeTe 6e3 TpowkKosa (RBNS) 4.035.630

HacTane Henpujas/beHe wTeTe 6e3 Tpolukosa (IBNR)
Pesepse 3a TpoLIKOBE MBUAALM]E LITETA

YKYNHO pe3epBUCaHe LWITeTe

3.666.782

1.556.812 1.174.094
26.236 17.424
5.618.678 4.858.300

Mmajyhu y Bugy Aa nogaun o UCTOPUjCKOM PasBojy WTeTa NpeAacTaB/bajy OCHOBHY MPETNOCTaBKy y 0bpayyHy HacTanux
Henpujas/beHux wreTa (IBNR) y HacTaBKy cy Aati nogaum o 6pojy 1 M3HOCY PeleHnx M pesepBrcaHux WTeTa no Bpctama

ocurypakba U roaoMHama HaCTaHKa.
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AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

Moaaum y Be3M ca UCTOPUCKMM pa3Bojem LUTeTe NpuKasaHu cy y Tabenama Koje cnege:

Mpernep pewweHunx WTeTa y ToKy 2024. roguHe no BPCTM OCUryparba U Npema rogMHama HacTaHka (no 6pojy)

Y Komaguma Mpe 2019 2019 2020 2021 2022 2023 2024 YKynHo
Ocurypatrbe og nocneamua Hesroae 1 - - 1 6 8 63 79
[06p0oBO/bHO 34paBCTBEHO OCUTYpatbe - - 2 6 2 11 21
Ocuryparbe MOTOPHMX BO3WIA 47 2 1 - 4 16 122 192
Ocuryparbe LWMHCKUX BO3una - - 1 2 2 30 8 43
Ocuryparbe Basayxonaosa 1 - - 1 1 2 1 6
Ocurypakbe nnoBHMX objekaTa - - - 1 - 3 29 33
Ocuryparbe pobe y npesosy 1 - - 1 6 10 61 79
Ocuryparbe MMOBMHE 0, NoXkapa v 4p.

0onacHoCTU 7 2 3 8 16 109 591 736
Ocrana ocuryparba UMOBUHE 1 3 6 5 25 263 942 1.245
Ocuryparbe o oAar. 36or ynotpebe

MOTOPHUX BO3UNA 10 - - 1 1 7 12 31
Ocurypare o oAar. 36or ynotpebe

Basgyxonsaosa 1 - - - 2 3 6 12
Ocurypare o oar. 36or ynotpebe

nnoBHUX objekaTta - - - 1 - 2 2 5
Ocuryparbe og, onwTe o4roBOPHOCTU - 1 5 3 9 18 42 78
Ocuryparbe Kpeauta - - 1 2 5 33 41
Ocuryparbe jemctsa 1 - 1 - - 3 4 9
Ocuryparbe GUHAHCHjCKMX rybuTaka - - - - - 5 33 38
Ocuryparbe TPOLIKOBa NpaBHe 3alTuTe - - - - - - - -
Ocuryparoe nomohu Ha nyToBakby - - - - - 1 4 5
YKYNHO HeXuBoT 70 8 17 27 80 487 1.964 2.653
Ocuryparbe *u1BoTa - - - - 1 4 20 25
PeHTHO ocuryparbe - - - - - - - -
[onyHcKo ocuryparbe y3 ocuryparbe

Xusota 2 - - - 1 12 22 37
YKYMHO XUBOT 2 - - - 2 16 42 62
YKYNHO 72 8 17 27 82 503 2.006 2.715

31



HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE

31. peuembap 2024. roguHe

[YHAB PE A.[.0., GEOTPA[,

Mpernep peweHunx wreta y Toky 2024. roguHe no BPCTM OCUrypakba U Npema rogmMHama HactaHka (y 000 PCA)

Y xumbapgama PCJ,

Ocuryparse of nocneamua Hesroge
[06poBO/BHO 34paBCTBEHO OCUTYpatbe
Ocuryparse MOTOPHMX BO3UAA
Ocuryparse WNHCKKX BO3na
Ocurypakbe Basayxoniosa

Ocuryparoe NnoBHUX objekaTta
Ocurypare pobe y npesosy
Ocuryparbe UMOBMHE 04, NoKapa v Ap.
onacHoctu

a u ap. onacHocTu

Octana ocurypakba UMOBUHE
Ocuryparbe o oAar. 36or ynotpebe
MOTOPHUX BO3WNA

Ocurypare o oar. 36or ynotpebe
Basayxonsiosa

Ocurypare o oar. 36or ynotpebe
nnoBHUx objekata

Ocurypatbe o4 onwTe 04roBOPHOCTH
Ocuryparbe KpeguTa

Ocuryparbe jemctsa

Ocuryparbe GpUHAHCH]CKMX rybuTaka
Ocurypakbe TPOLLKOBA NpaBHe 3alTuTe
Ocwuryparse nomohu Ha nyToBary
YKYNHO HeXu1BOT

Ocuryparbe *u1BoTa

PeHTHO ocurypare

[lonyHCKo ocurypatrbe y3 ocuryparbe
Xusota

YKYNHO XUBOT

YKYNHO

MNpe 2019 2019 2020 2021 2022 2023 2024 YKynHo
43 - - - 10.138 38.358 174.699 223.238

- - - 7.951 1.046 1.673 79.916 90.586

26 759 33 24 4.012 96.960  672.529 774.343

- - 212 37 17 286 1.484 2.036

- - - (12) 7.035 94.842 20.796 122.661

- - - - - 408 4.528 4.936

- - - 3 388 19.513 11.140 31.044

266 1.264 9.024 24.021 77.716  485.136  655.156 1.252.583

- 9.933 48 27.038 6.981  975.231 1.043.633 2.062.864
54.853 4.361 895 - - (2.628) 234.868 292.349
- 450 - - - - 1.045 1.495

- - 8.810 - - 4 33 8.847

34 - 1.709 294 7.615 43.653 29.658 82.963

- - - 24.584 984 49.180 148.171 222.919
56.907 - - 910 8 576 1.483 59.884
- - - - - 13.643 760 14.403

- - - - - 459 5.284 5.743
112.129 16.767 20.731 84.850  115.940 1.817.294 3.085.183 5.252.894
- - - - 4.821 1.495 13.185 19.501

446 - - - 195 6.738 3.117 10.496
446 - - - 5.016 8.233 16.302 29.997
112.575 16.767 20.731 84.850  120.956 1.825.527 3.101.485 5.282.891
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AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

MNpernep pesepBucaHUX NPUjaB/bEHUX LUTETA MPEeMa rOANHAMA HAaCTaHKa Ha AaH 31. aeuembap 2024. roauHe (6poj)

Y Komaguma Mpe 2019 2019 2020 2021 2022 2023 2024 YKynHo
Ocuryparbe og, nocneamua Hesroge 3 - 1 - 2 1 11 18
[06p0oBO/bHO 34paBCTBEHO OCUTypatbe - - - 1 6 - 1 8
Ocuryparbe MOTOPHMX BO3WIA 12 1 3 3 6 9 17 51
Ocuryparbe LWMHCKMX BO3MNa 1 - - 1 1 - 3
Ocuryparbe Ba3ayxonaosa 1 - - - 1 - -

Ocuryparbe naoBHUX objekaTa - - - - - - 1 1
Ocuryparbe pobe y npesosy 1 1 1 3 - 1 12 19
Ocuryparbe MMOBMHE 0, NoXKapa v ap.

onacHoCcTn 30 9 13 15 38 42 77 224
OcTana ocurypakba UMOBUHE 7 2 5 11 13 45 91 174
Ocurypare o oar. 36or ynotpebe

MOTOPHUX BO3UNA 24 2 1 - 1 - 2 30
Ocurypare o oar. 36or ynotpebe

Ba3Ayxonaosa - - - 1 - - - 1

Ocuryparbe o oAar. 36or ynotpebe

nnoBHUX objekata - - - - 1 1 2
Ocuryparbe og, onwiTe o4roBOPHOCTU 2 2 3 2 8 7 20 44
Ocuryparbe KpeguTa 1 - 1 2 3 7
Ocurypatbe jemctsa - - - 1 1 2
Ocuryparbe GUHAHCUjCKUX rybuTaKa - - - 2 - 1 6
Ocuryparbe TpPoLLKOBa NpaBHe 3alwTuTe - - - - - - - -
Ocuryparbe nomohu Ha nyToBakby - - - - - - - -
YKYNHO HeXu1BOT 81 17 28 39 78 112 237 592
Ocuryparbe Xunsota 1 - 2 - - - 4 7
PeHTHO ocuryparbe - - - - - - - -
[lonyHCKO ocurypatbe y3 ocuryparbe

KMBOTa 2 - - 1 1 1 10 15
YKYNHO XUBOT 3 - 2 1 1 1 14 22
YKYNHO 84 17 30 40 79 113 251 614
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HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE

31. peuembap 2024. roguHe

Mpernep pesepBucaHUX NpPUjaB/beHUX LUTETA MPEMa FOAUHAMA HAaCTaHKa Ha AaH 31. geuembap 2024.

(y 000 PCA)
Y xumwapgama PCJ,

Ocurypatse o4 nocneamua Hesroge
[106p0oBO/BHO 34paBCTBEHO OCUTYpatbe
Ocuryparse MOTOPHMX BO3UAA
Ocuryparse LWWHCKKX BO3UAa
Ocurypatbe Basayxoniosa

Ocuryparbe nnoBHMX objekaTa
Ocurypare pobe y npesosy
Ocuryparbe MMOBMHE 04, NoKapa v ap.
onacHocTtu

Octana ocurypakba UMOBUHE
Ocuryparbe o oAar. 36or ynotpebe
MOTOPHUX BO3WNA

Ocurypare o oar. 36or ynotpebe
Basayxonsiosa

Ocuryparbe o oar. 36or ynotpebe
nnoBHUx objekata

Ocurypatbe o4, onwTe 04roBOPHOCTH
Ocuryparbe KpeguTa

Ocuryparbe jemctsa

Ocuryparbe GpUHAHCHjCKMX rybuTaka
Ocuryparbe TPOLLKOBA NpaBHe 3alTuTe
Ocwuryparse nomohu Ha nyToBary
YKYNHO HeXu1BOT

Ocuryparbe *u1BoTa

PeHTHO ocuryparse

[lonyHcKo ocurypatrbe y3 ocuryparbe
Xusota

YKYNHO *XUBOT

YKYNHO

[YHAB PE A.[.0., GEOTPA[,

Mpe 2019 2019 2020 2021 2022 2023 2024  VkynHo
25 - 71 - 143 354 29269  29.862

- - - 2722 24.104 - 300 27.126

926 2.177 713 599 1.558 5914  82.648  94.535
17 - - - 171 586 - 774
56.214 - - - 1.111 - - 57.325
- - - - - - 41 41
246.293  38.293 360 5.738 - 459 6.916  298.059
47.638 3.462 72835  82.867 140.505 584.449  441.809 1.373.565
3.316 2.656  119.753  43.729 8.723 1.236.804  238.702 1.653.683
203.022 7.183  10.981 - 58507 - 655  280.348
- - - 579 - - - 579

- - - - - 900 90 990

140  15.394 495 437 28811 2.821 22025  70.123

- - 91.234 - 32 37.945 6.115  135.326

- - - 122 90 - - 212

- - - 309 - 187 27 523
557.591  69.165 296.442 137.102 263.755 1.870.419 828.597 4.023.071
464 - 1.436 - - - 5.485 7.385
1.566 - 337 - 24 143 3.104 5.174
2.030 - 1.773 - 24 143 8589  12.559
559.621  69.165 298.215 137.102 263.779 1.870.562 837.186 4.035.630

MN3HoCy Tabenu je NpuKasaH 6e3 TPOLWKOBa pesepBau,Mja 3a TPOLWKOBE Yy BE3U Ca pellaBakbeM U UCNNATOM WITETa.
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AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

Mpernep, 6poja wWTeta NnpeHeTUX U3 paHujer nepuoga, Nnpema roguHamMma HactaHKa (y Komaguma)

Y Komaguma Mpe 2019 2019 2020 2021 2022 2023 YKynHo
Ocuryparbe XunBoTa 1 - 2 - 1 3 7
PeHTHO ocuryparbe - - - - - - -
JonyHCcKo ocurypare y3 ocuryparbe KmMBoTa 4 - 1 - 1 9 15
YKYNHO XUBOT 5 - 3 - 2 12 22
Ocuryparbe og, nocneamua Hesroge 4 - 1 1 6 3 15
[06p0oBO/bHO 34paBCTBEHO OCUTYypatbe - 2 6 1 9
Ocuryparbe MOTOPHMX BO3UANA 59 3 4 3 6 19 94
Ocuryparbe LWMHCKMX BO3MNa 1 - - 1 2 - 4
Ocuryparbe Basayxonaosa 2 - - - 1 - 3
Ocuryparbe naoBHUX objekaTa - - - 1 - 2 3
Ocuryparbe pobe y npesosy 2 1 1 4 4 7 19
Ocuryparbe MMOBMHE 0, NoXkapa v 4p.

onacHocTn 37 11 17 21 43 81 210
Ocrtana ocurypakba UMOBUHE 8 4 7 15 32 102 168
Ocurypare o oar. 36or ynotpebe

MOTOPHUX BO3UNA 34 2 1 - 1 3 41
Ocuryparbe o oAar. 36or ynotpebe

BasAyxonaosa 1 - - 1 - - 2
Ocuryparse oa oar. 36or ynotpebe naoBHUX

objekaTa - - - - 1 1
Ocuryparbe og, onwTe o4roBOPHOCTU 1 2 8 2 9 13 35
Ocuryparbe Kpeauta - - 1 - 2 1 4
Ocurypatbe jemctea 1 - - 1 1 2 5
Ocuryparbe GUHAHCUjCKUX rybuTaKa - - - 2 - 5 7
Ocuryparbe TPOLIKOBa NpaBHe 3alTuTte - - - - - - -
Ocuryparbe nomohu Ha nyToBaky - - - - - - -
YKYNHO HeXu1BOT 150 23 40 54 113 240 620
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HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE

31. peuembap 2024. roguHe

[YHAB PE A.[.0., GEOTPA[,

MNpernep u3Hoca WTeTa NpeHeTUX U3 paHujer nepMoaa, npema roguHama HactaHka (y 000 PCA)

Y xumapgama PCJ,

Ocurypatbe Ku1BoTa
PeHTHO ocurypatrbe
[lonyHCKO ocurypatbe y3 ocuryparbe mBoTa

YKYNHO XUBOT

Ocuryparbe o4 nocneamua Hesroge
[106poBO/bHO 34paBCTBEHO OCUTYPakbe
Ocuryparbe MOTOPHMX BO3UIa
Ocuryparbe LWWHCKMX BO3uia
Ocurypakbe Basayxonsiosa

Ocuryparbe nnosHMx objexkaTta
Ocuryparoe pobe y npesosy
Ocurypakbe MMOBMHE 04, NoxKapa v 4p.
onacHocTtu

Ocrtana ocurypakba UMOBUHE
Ocurypare o oar. 36or ynotpebe
MOTOPHUX BO3UNA

Ocuryparbe o oar. 36or ynotpebe
Basayxonsosa

Ocuryparbe og oar. 36or ynotpebe nioBHUX
objekaTa

Ocuryparbe o onwTe 04roBOPHOCTH
Ocuryparbe KpeauTa

Ocuryparbe jemctsa

Ocuryparbe GUHAHCH]CKMX rybuTaka
Ocuryparbe TPOLKOBa NpaBHe 3alTuTe
Ocuryparbe nomohu Ha nyToBaby

YKYNHO HeXu1BoT

M3Hoc y Tabenu je nprKasaH 6e3 TPOLWKOBA pe3epBaLmja 3a TPOLKOBE Yy BE3M Ca peluaBakbem M UCMIATOM LTeTa.

Mpe 2019 2019 2020 2021 2022 2023 YKynHo
465 - 1.437 - 4.825 768 7.495
2.014 - 408 - 165 3.225 5.812
2.479 - 1.845 - 4.990 3.993 13.307
29 - 71 9 2.056 2.700 4.865

- - - 7.951 394 300 8.645

914 2.557 1.246 615 2.332 66.186 73.850

18 - - 12 128 - 158
53.451 - - - 1.113 - 54.564
- - - - - 1.560 1.560
251.613 42.893 360 12.422 1.794 7.858 316.940
48.117 4.214 77.048 108.795 102.031 740.473  1.080.678
3.325 11.083 119.895 128.435 12,553 1.302.900 1.578.191
239.682 11.618 9.062 - 58.587 489 319.438
529 - - 580 - - 1.109

- - - - - 900 900

70 803 1.553 274 5.475 34.364 42.539

- - 91.234 - 335 24.677 116.246
46.839 - - 111 69 216 47.235
- - - 309 - 6.248 6.557
644.587 73.168 300.469 259.513 186.867 2.188.871 3.653.475
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11.

12,

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

CPEACTBA TEXHUYKUX PESEPBU

CpepctBa TEXHWUYKMX pe3epBu Umajy cnepehy CTpyKTypy:

MaTtemaTtuuka pesepsa
MpeHocHe npemuje

Pesepse 3a n3paBHarbe pu3nKa
Pe3sepsucaHe wrete

Pesepse 3a HencTekne pusnke

Crame Ha aaH

[YHAB PE A.[.0., GEOTPA[,

Y xusbapama anMHapa
31. peuembap 2024. 31. aeuembap 2023.

26.504 25.635
2.064.649 1.361.704
3.019 2.149
5.618.678 4.858.300
- 51
7.712.850 6.247.839

[pywTBoO je cpeacTBa TEXHUUYKMX pe3epBu Ha AaH 31. geuembpa 2024. roguHe ynoxuno y chegehe niacmaxe:

[leo Koju ce Kopuctu

Y xusbagama guHapa
Ocrana u cpeacTtea

[enosnTtn Kog 6aHKa

AKumje Ha nucTn A beorpagcke bepse

06Be3HuLe PC - HEXMBOT

0O6BesHuue PC - kusoT

CpepcTBa Ha payyHy 6e3 orpaHuYerba — HeXKUBOT
CpefcTBa Ha pauyyHy 6e3 orpaHuyerba - XXUBOT
CpeficTBa y NPEeHOCHUM Npemujama U pesepBucaHnm
wTetTama - XXUBOT

CpeacTtBa y MPEHOCHUM Npemmnjama 1 pesepBucaHmum
LITETaMa - HEXMBOT

3a nokpuhe 3a nokpuhe
TEXHUUYKUX Pe3epBuM  rapaHTHUX pe3epBu YKynHO
609.619 2.871.217 3.480.836
56.321 14.103 70.424
839.576 - 839.576
23.898 - 23.898
312.078 598.371 910.449
7 - 7
34.494 - 34.494
5.836.857 - 5.836.857
7.712.850 3.483.691 11.196.541

Crarbe Ha gaH 31. geuembap

CTpYKTypa ynaratba TEXHWYKMX PE3EPBU je y CKAady Ca 3axTeBMMa 3aKoHa O ocurypakby M Ognykom HapogHe 6aHke
Cpbuje 0 nHBeCTMpakby cpeacTaBa ocurypara (Ca.rnacHuk PC, 6p.55/2015, 111/2017 1 149/2020).

AZIEKBATHOCT KAMUTA/IA

Mpema o6payyHy [pylwTBa MCMyHEHW Cy 3aKOHCKM 3axTeBM afeKBAaTHOCTM KanuTana. [apaHTHM Kanutan je npema
ob6pauyHy ApywTsa sehu og 1/3 3axTeBaHe mapruHe CONBEHTHOCTM M Behu je 04 OCHOBHOr KanuTasa nponumcaH YaHom
27. 3aKoHa O ocurypary. Takohe, rapaHTHa pesepBa (PacrnosioKMBa MapruHa COJIBEHTHOCTM) je, mpema o6padyHy

[OpywTea, Beha of 3axTeBaHe MapruHe CONBEHTHOCTU.
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13.

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

MOCNOBHU (PYHKLUOHANHW) NPUXOAU

Mpuxoau op npemuje peocuryparba U petpouecuje

Mpemuja peocuryparba u petpouecuje
Mpemunja npeHeTa peTpoLecMjom
Mosehatbe pe3epBu 3a NpeHOCHe npemuje
Cmarberbe pesepBu 3a NpeHoCHe npemuje

[YHAB PE A.[.0., GEOTPA[,

31. peuembap 2024.

Y xusbagama guHapa
31. peuembap 2023.

14.445.323 12.352.955
(9.028.829) (7.988.538)
(702.945) -

- 67.753
4.713.549 4.432.170

Mpuxoan opf npemuje peocuryparba U peTpoLecuje MucKasaHu cy 3a 2024. roguHy y usHocy og 4.713.549 xumwaga
ouHapa (2023. roguHa: 4.432.170 xu/bafa AMHapa), a cacToje ce of, NPemuje pPeocuryparba KMBOTHUX U HEXMBOTHUX
ocurypara M3 3eM/be€ W MHOCTPAHCTBA, yMakbeHe 3a noseharbe aKTMBHE NMpPeHOoCHe npemwuje y usHocy og 702.945
XW/baZia AMHApPa Kao U NacuBHe Npemuje ymarbeHe 3a noeeharbe nacMBHUX NPEHOCHMX NpeMuja.

MNpemunja peocuryparba je nopacna 3a 2.092.368 xus/baga guHapa, ogHocHo 16,94% y Hajsehoj mepu ycnepn pacrta
npemuje Ha MMOBMHCKMM BpCTama Ocuryparba M TO BpCTM ocuryparba 08 Ouryparba MMOBMHE Of, MOXKapa U Apyrux

OMacHOCTU 1 BpCTa ocuryparba 09 Octana ocurypakba UMOBUHE.

Mpernen npuxoaa o4 npemuje peocuryparba u petpouecnja 'y 2024. n 2023. roavHM No BpcTama OCUrypatba:

Bpcra peocurypatrba

01 Ocuryparbe og Hesroae

02 1o6poBO/bHO 34PaBCTBEHO OCUTYPaHbE

03 Ocurypare MOTOPHMX BO3MAA - KaCKo

04 Ocuryparbe WWHCKUX BO3UAA

05 Ocuryparbe Basgyxoniosa

06 Ocuryparbe NJoBHUX objeKaTa

07 Ocurypame TpaHcnopTa

08 Ocuryparbe og noxapa

09 OcTana ocuryparba MMOBUHE

10 Ocurypare o4, ayTooAroBOPHOCTH

11 Ocurypatbe of oaroBopHocTv 360r ynoTpebe Baszayxonsiosa
12 Ocurypatbe o oaroBopHocTv 360r ynoTpebe nnoBHMX objekaTta
13 Ocurypare oz onwTe 0AroBOPHOCTU

14 Ocurypame KpeauTa

15 Ocuryparbe jemcTBa

16 Ocuryparbe GMHaHCHjCKUX rybrTaka

18 Ocurypate nomohu Ha nyTy

YKYNHO HEXMBOTHO OCUTYpaHbe:

HuBOTHO ocurypame:

YKYMNHO:

31. peuembap 2024.

31. peuembap 2023

271.366 239.574
5.659 4.451
1.158.099 723.316
12.650 15.039
30.513 25.497
9.570 4.025
26.621 18.617
1.729.986 1.552.254
1.145.237 1.039.502
182.802 695.201
4.345 5.078
14.689 21.848
58.837 51.930
7.329 3.730
937 941
32.675 10.562
164 187
4.691.478 4.411.752
22.071 20.418
4.713.549 4.432.170
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14.

14.1.

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

MOCNOBHU (PYHKLMOHATHWN) PACXOAM

Pacxoav 3a fyropoyHa pesepsucarba

Pacxoav HakHaja LWTeTa U YTOBOPEHMX M3HOCA
Pe3epsucaHe wreTte — noseharbe
PesepsucaHe wWreTe - CMatberbe

Mpuxoam No ocHoBY perpeca

Mosehatrbe ocTanux TEXHUUKUX pe3epBy
CMmatbetbe OCTaIMX TEXHUYKMX Pe3epsu
Pacxoau 3a 6oHyce v nonycTe

YKynHo

[YHAB PE A.[.0., GEOTPA[,

31. peuembap 2024.

Y xusbagama guHapa
31. peuembap 2023.

1.805 979
2.503.167 2.709.563
505.255 -

- (26.158)

(38.970) (28.627)

- 51

(51) -
1.105.418 -
4.076.624 2.655.811

Opnykom HapopgHe 6aHke Cpbuje o cagpajy n dopmu obpasaua GMHAHCU]CKMX M3BELUTAja 3@ APYLUTBA 3@ OCUTyparbe
(o6jaB/meHa y Cnysk6eHom FnacHuKy PC 6p. 115/2023 oa 26.12.2023. roamHe) npeasuheHo je aa ce y oksupy AOIM 1047-
Pacxogu 3a 6oHyce 1 nonycTe, NpuKasyje 1 4eo pacxoda Koju Ce BOAM Ha rpynu KoHTa 518 u 528, a Koju ce ogHOCK Ha
pacxoge No OCHOBY MPOBM3KNja M3 YrOBOPA O CAaOCUTypakby, PEOCUTYparby U PETPOLLECUjM KOjU CYy MOBE3aHM Ca O4HOCOM
npemunja n wreta. OBe oapenbe cy Barkehe on 01.01.2024. roguHe. Y cknagy ca HaBegeHom OasyKOM, U3BpLIEHA je
camo peknacudukaumja nosmumja y bunaHcy ycnexa msmehy nosuumje MOCNOBHUX MPUXOZa M pacxoda M nosuumje
TpolwKoBa cnpoBohera ocuryparba ymakbeHMX 32 NPOBM3Mjy O peocurypalla U petpouecuja U Huje BUNo CyWTUHCKUX

noseharba AN CMakberba No3nLMja.

Pacxoamn HakHaga LITeTa M YroBOPEHMX U3HOCa

JIKBUaMpaHe WwreTe - yae/v y WTetama peocurypakba 1 petpouecuje

Pacxopm nssumhaja, npoueHe, IMKBUAaUnje
Mpuxoam of yyewha WwreTa peocurypatba

YKynHo

JIkBUaMpaHe wreTe - yaem y WTetama peocurypakba 1 petpouecuje

Bpcra peocurypatrba

01 Ocurypame og Hesroge

02 [06p0oBO/bHO 34PAaBCTBEHO OCUTYpatbe

03 Ocuryparbe MOTOPHMX BO3W/IA - KAaCKO

04 Ocuryparbe WWHCKUX BO3UAA

05 Ocurypame Basayxonnaosa

06 Ocurypare NJoBHUX objeKaTa

07 Ocurypatbe TpaHcnopTa

08 ocurypare oz noxapa

09 OcTana ocuryparba MMOBUHE

10 Ocurypare o4, ayTooAroBOPHOCTH

11 Ocurypatbe of oaroBopHocTv 360r ynoTpebe Bas3ayxonsiosa
12 Ocurypate o oaroBopHocTv 360r ynoTpebe nnoBHMX objekaTta
13 Ocuryparbe of, oniiTe 0AroBOPHOCTH

14 Ocurypame KpeauTa

15 Ocurypame jemcTsa

16 Ocuryparbe GUHAHCKjCKUX rybrTaKa

18 Ocuryparbe nomohu Ha nyTy

YKYNHO HEXXMBOTHO OCUTYpakbe:

*uBoTHO ocurypame:

YKYMNHO:

31. peuembap 2024.

Y xubagama guHapa
31. peuembap 2023.

5.282.891 5.538.019
24.780 19.920
(2.804.504) (2.848.373)
2.503.167 2.709.566

31. peuembap. 2024.

Y xusbagama guHapa
31. peuembap 2023.

223.237 184.634
90.586 94.114
774.343 665.126
2.036 4.563
122.661 20.997
4.936 1.737
31.044 12.653
1.252.583 1.853.530
2.062.864 1.772.710
292.349 717.979
1.495 -
8.847 3.998
82.963 24.168
222.919 90.516
59.884 8.011
14.403 32.919
5.743 23.479
5.252.894 5.511.134
29.997 26.885
5.282.891 5.538.019
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14.2.

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

[YHAB PE A.[.0., GEOTPA[,

NukBupaumja wreta cnposofheHa je y ckiagy ca 3aKOHOM O ocurypaky, akTMma [pywTeBa M ycioBMMa peocuryparba.

YKyNHO NnKBuAMpaHe wrete 6enexe nag oa 4,61% y nopeherby ca UCTUM NepUOLOM NpPOLL/Ee FroAVHE.

Mpuxoam og, yyewha WwreTa peocuryparba

Bpcta peocurypara

01 Ocurypame og Hesroge

02 [o6poBO/bHO 34PaBCTBEHO OCUTYpatbe

03 Ocuryparbe MOTOPHMX BO3M/IA - KAaCKO

04 Ocurypare WMHCKMX BO3nNa

05 Ocurypame Basayxonaosa

06 Ocurypatbe N1oBHUX objekaTta

07 Ocuryparbe TpaHcnopTa

08 ocurypare oz noxapa

09 OcTana ocuryparba MMOBUHE

10 Ocurypatrbe o4, ayToo4roBOPHOCTU

11 Ocuryparbe o4 oaroBopHOCTM 3601 ynotpebe Bazayxoniosa
12 Ocuryparbe o4 o4roBopHOCTM 3601 ynoTpebe nioBHUX 0bjeKaTa
13 Ocuryparbe oa onwTe 04roBOPHOCTH

14 Ocuryparbe KpeguTa

15 Ocuryparme jemcTsa

16 Ocuryparbe GUHAHCKjCKUX rybrTaKa

18 Ocurypare nomohu Ha nyTy

YKYNHO HEKUBOTHO OCUTYpakbe:

YuBoTHO ocurypame:

YKYMNHO:

PesepsucaHe wrete — noseharwe/cmarere

Pe3sepBucaHe WTETe }KMBOTHUX OCUTYpatba
HeTo nosehare/(cmarberbe) pesepBucaHunx wreTa - yaena

YKynHo

Y xu/bagama guHapa

31. aeuembap 2024.

31. peuembap 2023.

8.788 9.545
88.411 91.172
149.758 160.630
953 823
121.709 20.985
742 1.003
21.590 9.244
423.212 624.457
1.387.532 1.261.032
250.559 472.316
1.491 -
8.350 3.774
76.310 20.870
220.262 90.126
2.850 7.758
10.181 29.267
5.714 23.115
2.778.412 2.826.117
26.092 22.256
2.804.504 2.848.373

31. aeuembap 2024.

Y xusbagama guHapa
31. peuembap 2023.

(820) (493)
506.075 (25.665)
505.255 (26.158)

Ob6payyH pesepBUCaHMX LUTETA BPLWK Ce MPemMa pesfieBaHTHMM aKTMMa perynatopHor opraHa HapoaHe 6aHke Cpbuje v

WHTEPHUM aKTUMa JpywiTea.

MocnoBHY roanHy obenexuno je HU3 HecTaHAapAHUX forahaja Koju ce Be3yjy 3a WTeTe U3 PaHUjUX roAMHA KOju Ccy YTULAIN

Ha pacT pesepBauuje Ha Kpajy roguHe y nopehetrby ca npeTxo4HOM rogMHOM.
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15.

15.1.

15.2.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

nPUXoau n PACXoau no OCHOBY UHBECTULMOHE AKTUBHOCTU
Mpuxoau op MHBecTUpara CpeAcTaBa OCUrypara

Y xusbapama anMHapa
31. peuembap 31. peuembap

2024. 2023.

Mpuxoan oa Kamarta 190.016 187.155
Mpuxoau oa ycknahuearba BpegHOCTM CpescTaBa

KOoja ce BpeaHyjy Kpo3 bunaHc ycnexa 6.825 1.719

Mo3UTUBHE KypCHe pasnunke 10.560 3.343

OcTtann npmMxoam No OCHOBY MHBECTULMOHUX aKTUBHOCTU 1.634 408

209.035 192.625

Mpuxoam oL, KamaTa UcKasaHu 3a 2024. roamHy y nsHocy 190.016 xumwaga auHapa (2023. roguHa: 187.155 xuwaga anHapa)
ofHoce ce Ha npuxoge of obsesHuua PC u npuxoae of KamaTa Ha genosute. lNpuxoam of ycknahusakba BpegHOCTU
cpeactaBa Koju ce BpedHyjy Kpo3 bunaHc ycnexa y usHocy o 6.8251 xusbapa avHapa (2023. roguHa: 1.719 xusbaga
OMHapa) oAHoce ce Ha npuxode of ycknahusara BpeAHOCTM dUHAHCMjCKMX naacmaHa no MCOU 9 u ycknahusare
BpeAHOCTM cTambeHuWx 3ajMoBa.

Mo3uTMBHE KypcHe pasivKke y m3Hocy 10.560 xu/baga avHapa (2023. roguHa: 3.343 xu/baga AMHapa) o4HOCE ce Ha
NO3UTUBHE KypCHE pa3/InKe M3 Aeno3uTa, KamaTa M KypcHe pas/ivke Mo AeBU3HOM padyHy. OcTanm npuxoau no OCHOBY
MHBECTULMOHE aKTUMBHOCTU Yy M3Hocy oa 1.634 xumwapa avHapa (2023. roamHa: 408 xusbafa OMHaApa) ogHOCE Ce Ha
OCTBapeHe AMBUAEHAE NO OCHOBY y4yelwha y KanuTany ApYrux NPaBHUX MLaA.

Pacxogu no oCHOBY MHBECTUPaka CpeAcTaBa OCUrypaka

Y xu/bagama guHapa
31. peuembap 2024. 31. geuembap 2023.

Pacxoam no ocHoBy ycknahuearba BpeaHOCTU GUHAHCHCKMX CpeacTaBa

KOja ce uckasyjy no ¢pep BpegHoCT1 4.766 1.329
HeraTuBHe KypcHe pasnnke 4.677 5.131
9.443 6.460

HeraTuBHe KypcHe pasauke y M3Hocy oa 4.677 xu/baaa amHapa (2023. roguHa: 5.131 xusbafa) ogHOCE ce Ha HeraTMBHe
KYpCHe pa3/iMKe Mo OCHOBY [Jeno3uTa, Tekyher payyHa, Kao M KypcHe pas/iMKe MO OCHOBY XapTuja o4, BPeAHOCTW.
Pacxogu no ocHosy ycknahueara BpegHOCTU GUHAHCUICKMX cpeacTaBa y M3Hocy of 4.766 xubaga AvHapa Hajsehum
[enom ofHOCe ce Ha ycknahuBarbe BpeAHOCTU carnacHo ogpesbama MCOU 9.
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16.

17.

18.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

TPOLUKOBU CMPOBOBEHA PEOCUTYPAHA YMAHKEHU 3A NMPOBU3UIY O PEOCUTYPAHA U PETPOLLEECUIA

Y xusbagama guHapa
31. peuembap 2024. 31. peuembap 2023.

TpowkKosu npubase 1.307.144 2.560.268
TpoLwKoBM NpoBU3Nje 1.193.890 2.461.619
OcTanu TpowwKosu npubase 113.254 98.649

TpowkoBu ynpase 219.141 178.008
AmopTusaumja 32.899 31.892
TpoLwKoBM MaTepuja n eHepruje 63.456 48.427
TpowKoBM 3apasa 98.255 79.902
OcTann TPpOLKOBM ynpase 24.531 17.787

Octanu TpowkKkosu cnposohera 17.831 15.030

MpoBusuja peocuryparsa (812.041) (1.599.695)

732.075 1.153.611

TpowkKosK cnpoBohera peocuryparba gpyradnje cy MCKasaHU Hero npoluse roguHe, U3 pasnora WTo Cy M3 Npuxoza u
pacxoZa NMo OCHOBY MPOBU3Mje UCK/bYYEHW CY MPUXOAM M PacxoAm Mo OCHOBY MPOBM3Mje M3 NOC/IOBA peocuryparba Koju
3aBuce of, ogHOCa NpemMuje U WTeTa, a y cknagy ca OA/lyKoOmM O KOHTHOM OKBUPY U CaZpXKUHU payvyHa Y KOHTHOM OKBUPY
(,Cny>k6eHn rnacHmk” PC 115/2023). NMpuxoam No OCHOBY MpPOBM3Mje M3 MOC/IOBa Peocuryparba Koju 3aBuce of, ogHoca
npemuje n WTeTa UcKasyjy ce Kao OocTasau nocnosHu npuxoamn Ha AOIM 1015, gok cy pacxoam nNo OCHOBY MpPOBU3Mje U3
nocsioBa peocurypara Koju 3aBuce of, 04HOCa NpeMuja 1 LWTeTa NPUKasaHW Kao ocTaau NOC/IOBHMU pacxogm Tj. pacxoau 3a
6oHyce 1 nonycTte Ha AOMM 1047.

®UHAHCUICKM NPUXoaun

Y xu/bagama guHapa
31. peuembap 2024. 31. geuembap 2023.

@UHAHCUJCKU Mpuxo0u OCUM GhUHAHCUJCKUX Mpuxooa
10 0OCHOBY UHBECMUYUOHE AKMUBHOCMU:

- No3nTnBHE KypcHe pasnuke 78.747 127.408
- Mo3nTnBHU edeKTU BanyTHe Knaysyne 67.185 18.925
145.932 146.333

®UHAHCUICKMN PACXOAMU

Y xusbagama guHapa
31. peuembap 2024. 31. geuembap 2023.

DUHAHCUJCKU pacxodu OCUM ¢hUH. pacxooa
10 0OCHOBY UHBECMUYUOHE KMU8HOCMU

- Kamare 3a jaBHe npuxoae 1 kamate no MCOU 16 5.292 6.172
- HeratnsHe KypcHe pa3nuke 112.461 140.886
- HeraTneHuM edekTn BanyTHe Knaysyne 32.594 47.264

150.346 194.322
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19.

20.

21.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

nPmxoamn o4 YCKNABUBAHKA BPEAHOCTU MOTPAXKUBAKA U APYTE UMOBUHE KOJA C/TYXU 3A OBAB/bAE
OENATHOCTU

Mpuxoam opf, ycknahunsakba BpegHOCTU NOTPAXKMBakba U Apyre UMOBMHE KOja C/YKM 32 0b6aB/batbe AeNaTHOCTU M3Hoce 3a
2024. ropnHy 243.323 xwbaga AvHapa (2023. roauHa: 184.649 xwusbaga AuMHapa) M NpeacTaB/bajy MpUXode of,
ycknahumBarba BpeAHOCTM NOTPa)KMBakba Koja Cy y LLeNOCTM MCMpaB/beHa Yy MpeTxogHom obpayyHCKOM nepuoay, a
HannaheHa y Tekyhem v3BewTajHOM Mepuoay.

PACXO4U NO OCHOBY OBE3BPERLEHA NMOTPAXKUBAHKA U IPYTE UMOBUHE KOJA C/TYXKU 3A OBAB/bAHE
DENATHOCTU UMOBUWHE

Pacxogm no ocHoBy o6e3Bpeherba NoTpaxkmnBaka U Apyre MMOBUHE Koja CAy»KuM 3a obaB/barbe AeNaTHOCTM U3Hoce 3a 2024.
roguHy 227.674 xumwapa guHapa (2023. rogmHa: 94.822 xusbafa AMHApa) Uy LEMHU Ce OAHOCe HA pacxofe no OCHOBY
McnpaBKe BPeaHOCTU NOTParkMBakba.

NMOPE3 HA AOBUT

a) KomnoHeHTe nopesa Ha gobut

Y xusbagama guHapa
3a roauHy Koja ce 3aepiasa 31. geuembpa

2024. 2023.

0aNoXKeHU nopesun
[obuTak No 0CHOBY Kpenparba O40KEHUX Nopesa (4.859) (3.191)
['ybuTak No OCHOBY Kpeuparba O4J/10KEHUX Nopesa 3.415 1.918
HeTto go6uTak No 0CHOBY Kpeupara 04J/103KEHUX Nopesa (1.444) (1.273)
Tekyhu nopes
Mopecku pacxog nepmoaa 146.807 120.915

146.807 120.915
YKynaH nopes Ha aoburtak 145.363 119.642

6) YcarnawaBarbe U3HOoCca nopesa Ha J06uTak M Nnpoussoga pesynrtata
npe onopesunsarba M NpPoNMUcaHe Nopecke crone

Y xusbagama guHapa

2024. 2023.
OobuT npe onopesunsar-a 922.452 847.472
Mope3 obpayyHaT Mo 3aKOHCKOj cTonu og, 15% 138.368 127.121
Mopecku edeKaT pacxoaa Koju ce He NPU3Hajy Y Nopeckom bunaHcy 163.120 66.520
Mopecku edekaT npuxoaa Koju ce He MPU3Hajy y Nopeckom bunaHcy (106.862) (107.893)
Onope3usa po6urt us Nb 978.711 806.098
Mopecku pacxog nepuoga (15% nobutu us Ne) 146.807 120.915
EdekTnBHa nopecka ctona 15,91% 14,27%

Mopecka ocHoBMLaA M onopesunsa A06UT y nopeckom bunaHcy je 6pyTo fobuT 13 bunaHca ycnexa ysehaHa 3a pacxoze Koju
ce no 3aKoHy O Mopesy Ha A06WUT NPaBHUX NMLA He MPU3Hajy Y NOPeckom BuaaHCy U yMakbeHa 3a Npuxoe of, KamaTta Ha
AyKHUYKe XOB uunju emuteHT je Penybamka Cpbuja n ncnpaske BpeAHOCTM MNOTPAXKMBaHba 04 NLLA KOjUMa Ce UCTOBPEMEHO
ayrosanoy 2023. roauuu, ay 2024, roanHN 0Ba UCMpaBKa NOTpaKuBara je HannaheHa.
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22.

23.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

CyACKHM CrnorPoBU

Ha paH 31. peuembpa 2024. roamHe [pyliTBO y4yecTByje y MeT CYACKMX CMOPOBA BaH MOC/A0OBa OCUrypakba. YKynHa
BPeAHOCT CnopoBa Koju ce Boge MNpotuB [pywTBa nNo oBMM oOcHoBama je 3.681 xusbagy AwnHapa. o um3BewTajy
aHraXoBaHor aiBoKaTa notpebHa je pesepBaLuja 3a OBe CNopoBe y YKynHomM usHocy 1.949 xusbaa guHapa.

Ha gaH 31. geuembpa 2024. rogmHe [pywTBO yYecTByje y TpY CyACKa Cnopa U3 NoC/0Ba ocurypama. Y CBMM Cay4dajeBmMma y
KOjMMa ce oAWTeTHM 3aXTeB O4HOCKU Ha HaKHay M3 yroBopa O OCUTypakby M3BPLLEHA je pe3epBaLuja y CKIaay ca 3aKOHOM.

OpywTtBo cmatpa, umajyhu y BuAy M3HOC pesepBMCaHWMX CpeacTaBa, Aa MCXOAM CMopoBa Koju cy y ToKy Hehe umatu
MaTepujanHo 3HaYajHe HeraTuBHe epekTe Ha GUHAHCU]CKO CTakbe AW Pe3ynTaT nocioBaka JpyLwTsa.

TPAHCAKUMIE CA NOBE3AHMM MPABHUM IMLUUMA
MaTHUUYHO NPaBHO NLE U HEFOB KPajiyu BAACHUK
MaTtunyHo npaBHo AnLe je KomnaHuja yHas ocuryparse a.4.0. beorpag a Kpajtbu BnacHUK je Penybaunka Cpbuja.

Y yobuyajeHMM NOCIOBHUM aKTUBHOCTMMA, [pywTBo 06aB/ba pasnnunTe TpaHCaKLMje ca NoBe3aHWM MPaBHUM IMLMMA,
NPBEHCTBEHO MO OCHOBY YroBOpa KOjuU ce TUdy npyxakba meRhycobHux ycnyra. Ose TpaHcakuuje obaB/bajy ce Mo
KOMEPUMjANHUM U TPHKULLHUM YCNOBUMA.

Y Toky 2024. roguHe, NpUMarba U HaKHaZe K/by4yHOr pykosoacTBa [pywTBa — ynaHoBa HaasopHor u M3BpHor oabopa
OpywTBa m3Hocuaa cy 33.990 xubaga auHapa (2023. roguHe: 26.082 xus/bage AMHapa). M3HOC HaKHade K/bydHor
pyKoBOACTBA 0AHOCK ce, BehuM Aeniom, Ha KPaTKOPOYHa NpUMakba 3aMoC/ieHnX, Kao U Ha MUCNiaTy oTnpeMHUHe busluem
3anocneHom. Y npeTxXoAHOj FoAMHM LEeNOKYNnaH WM3HOC HaKHaje K/by4HOr PyKOBOACTBA OAHOCKM Ce Ha KPaTKOPO4Ha
npumama. [lpywtBo Hema Apyrux HakHaga K/by4yHOr PyKOBOACTBA.

MaoeHTMdMKOBaHaA NoBe3aHa /MLA YMHE BAACHUK akuuja OpywTsa - KomnaHuja OyHas Ocuryparbe a.a.o., beorpag u
ynaHuue [yHaB ocurypatrbe rpyne: [lyHaB ocurypame a.a., bawba Jlyka, [lyHaB Ayto a.0.0., beorpaa, OyHas CTokbpokep
a.n., beorpap, [yHaB - ApywTBO 3a ynpas/bakbe A06POBO/BHUM NeH3njckum ¢poHaom u [lyHaB TypucT A4.0.0. y
NMKBUAaumju, 3natmbop.
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[YHAB PE A.[.0., GEOTPA[,

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

TpaHcakumje ca MoBe3aHUM MNPaBHMM AULMMA U3 KOjUX MpouM3unase MmoTpaxMBarba M obasese OAHOCHO MPUXOAU U

pacxoay npukasaHe cy y ciegehoj Tabenu:

Y xusbagama guHapa

2024. 2023.
nPuxoaun
ObpauyHama npemuja peocuz2ypara u pempouyecuje
KomnaHwuja lyHas Ocurypame a.4.0., beorpazg 4.807.022 4.496.763
[yHas ocuryparse a.4., barba Jlyka 59.214 81.940
YKynHo obpayyHama npemuja peocuzypara u pempouyecuje 4.866.236 4.578.703
Mpuxodu 00 nposu3suje peocuzyparba Koje 3aeuce 00 oOHoca npemuje u
wmema
[yHas ocuryparse a.4., barba Jlyka 1.727 -
YKynHo nposu3suje Koje 3asuce 00 o0HOca npemuje u wmema 1.727 -
lMposusuje no ocHosy peocuz2ypara u pempoyecuja
KomnaHwuja lyHas Ocurypame a.4.0., beorpazg 70.085 49.274
[yHas ocuryparse a.4., barba Jlyka 174 742
YKynHo nposu3uje no ocHosy peocu2yparba U pempouyecuje 70.259 50.016
Mpuxodu 00 edhpekama sanymHe Knay3yne
KomnaHwuja lyHas Ocurypame a.4.0., beorpazg 61.379 14.463
YKynHo npuxodu 00 egpekama sasnymHe Knaay3sysne 61.379 14.463
Mo3umueHe KypcHe pasnuke
[yHas ocuryparse a.4., bama Jlyka 178 75
YKynHo no3umueHe KypcHe pa3nuKe 178 75
Mpuxodu 00 ycknahusara epedHOCMU UMOBUHE
KomnaHwuja lyHas Ocurypame a.4.0., beorpag 1.260 1.155
[yHaBs ocuryparbe a.4., bama Jlyka 17.681 56.308
YKynHo npuxodu 00 ycKknahueara epedHOCMU UMOBUHE 18.941 57.463
YKynHu npuxoan 5.018.720 4.700.720
PACXO4U
JlukeudupaHe wmeme-ydenu u3 peocu2yparba U pemouyecuje
Komnanwuja [lyHas Ocuryparbe a.4.0., beorpag, 1.436.017 1.887.543
[yHas ocuryparse a.4., bama Jlyka 46.569 61.656
YKynHo auKkeuod. wmeme ydenu u3 peocuz2ypar-a u pemoyecuje 1.482.586 1.949.199
lMposusuje u3 nocso08ea peocu2ypar-a y 3emMsbU U UHO Koje 3asuce 00
o00Hoca npemuje u wmema
Komnanwuja [lyHas Ocuryparbe a.4.0., beorpag, 27.306 -
[yHas ocuryparbe a.a., barba Jlyka 6.939 -
YKynHo pacxodu rno ocHosy nposusuje 34.245 -
Mpoesus3suje u3 nocnosea peocuz2yparba y 3eMsbuU U UHO Koje He 3asuce 00
00Hoca npemuje u wmema
KomnaHwuja lyHas Ocurypame a.4.0., beorpazg 178.098 843.356
[yHaBs ocuryparse a.4., bama Jlyka 1.015 11.762
YKynHo pacxoou no ocHosy nposusuje 179.113 855.118
Tpowkosu amopmusayuje no MCOU 16
[yHas AyTo a.0.0., beorpag, 3.713 3.713
YKynHo mpowkKosu amopmu3sayuje no MCOU 16 3.713 3.713
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HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

TpowkKosu npou3sodHUX ycryaa
[yHas AyTo a.0.0., beorpag,
YKynHo mpowKoeu npou3eooHux ycnyea

TpowkKoeu npemuje ocuzyparba
KomnaHwuja AyHas Ocurypame a.4.0., beorpag
YKynHo mpowKosu npemuje ocugypara

Tpowkoeu nde no MCOU 16
[yHas AyTo a.0.0., beorpag
YKkynHo mpowkosu 4B no MCPU 16

TpowKoeu Henpou3eo0HUX ycayad
[OyHas CTokbpokep a.4., beorpag,
YKynHo mpowkosu Henpou3eo0Hux ycayaa

Ocmanu HerlomeHymu mpowKosu

KomnaHwuja [lyHaB ocurypatse a.4.0 beorpag,

,JAyHaB” ApylWTBO 3a ynpaB/batbe A06POBO/LHMM MeH3. GoHAOM
YKynHo ocmanu HenomeHymu mpouwKosu

Pacxodu 00 epekama eanymHe Kaay3syne
KomnaHwuja lyHas Ocurypame a.4.0., beorpag
YKynHo pacxoou eanymHe Knaay3syne

HezamueHe KypcHe pasnuke
[yHas ocuryparbe a.4., barba Jlyka
YKynHo HezamueHe KypcHe pasnuKe

Pacxodu 00 obe3spehera

KomnaHwuja [lyHas Ocuryparbe a.4.0., beorpag,
[yHaBs ocuryparee a.4., bama Jlyka

YKynHo pacxoou o0 obe3epehera

YKynHU pacxoaun

CBEFA MPUXOAM - PACXOAM

AKTUBA

MUmosuHa ca npasom Kopuwhera no MCPU 16
[yHas ayTo 4.0.0
YKYNHO MMOBMHA ca npaBom Kopuwhera

WcnpaBka BpeaHOCTM MMOBUHE ca Npasom Kopuwherwa
[yHas ayTo 4.0.0
YKynHO ucnpaBKa BpegHOCTU

Yyewha y kanumany
[lyHaB Typu1CT y IMKBMAAUM[U A.0.0., 3naTnbop

Ucnpaeka epedHocmu yyewha y Kanumany
[yHaB TypucT 4.0.0., 3natnbop
YKynHo ucnpaeKka epedHocmu y4ewha

[YHAB PE A.[.0., GEOTPA[,

Y xusbagama guHapa

2024. 2023.
6 6

6 6
2.184 1.658
2.184 1.658
655 694
655 694
893 854
893 854
3.069 3.044
4.366 2.675
7.435 5.719
26.243 40.628
26.243 40.628
124 315
124 315
1.034 1.258
23.366 17.672
24.400 18.930
1.761.597 2.876.834
3.257.123 1.823.886

Y xusbagama guHapa

2024. 2023.
14.850 14.850
14.850 14.850

(13.922) (10.209)

(13.922) (10.209)

- 1.243

1.243
- (1.243)
- (1.243)
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HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
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Mompaskusara 3a npemujy peocuzypara
KomnaHwuja lyHas Ocurypame a.4.0., beorpazg
[yHaBs ocuryparse a.4., bama Jlyka

YKynHo nompasxcusarba 3a npemujy peocuzyparsa

Mompasueare no ocHO8Y Nposu3suje U3 Mocs06d peocuzyparba
KomnaHwuja lyHas Ocurypame a.4.0., beorpazg
YKynHo nompaxcusarbe o ocHo8y npoesu3suje u3 rnocs06a peocuzyparba

Ucnpaska epedHocmu nompaxusara
KomnaHwuja lyHas Ocurypame a.4.0., beorpazg
[yHaB ocuryparse a.4.0., bara Jlyka

YKynHo ucnpaska epedHocmu nompaxueara

YHanped nnaheHu mpowkosu
KomnaHwuja lyHas Ocurypame a.4.0., beorpazg
YKynHo yHanpeo naaheHu mpowkKoeu

YKynHa akTMBa
NACUBA

O6aBe3e no ocHosy MCOU 16
[yHas ayTo

Obaese3se o 0cCHOBY WMemad U Yy2080PEHUX U3HOCA U3 peocu2ypar-a
KomnaHwuja [lyHas Ocuryparbe a.4.0., beorpag,
[yHas Ocurypame a.a., barba Jlyka

Obase3se 3a nposu3uje U3 Nocs08a peocu2ypara
KomnaHwuja yHas Ocurypame a.4.0., beorpaz
[yHas Ocuryparse a.4., bara Jlyka

Ob6ase3e 3a nospam npemuje peocu2ypara
Komnanwuja [lyHas Ocuryparbe a.4.0., beorpag,
[yHas Ocuryparse a.4., bara Jlyka

JAobasmayu y 3emmu

Komnanwuja [lyHas Ocuryparbe a.4.0., beorpag,
OyHas CTokbpokep a.4., beorpag,

[yHas ayTo

MBP — o6payyHamu HeghakmypucaHu mpowkKoeu
MpeHocHa npemuja dama y peocuzyparby
KomnaHwuja [lyHaB ocurypatrba afo beorpag,
[yHas Ocuryparse a.4., barba Jlyka

Yoeo peocuzypasaya y RBNS u IBNR

KomnaHwuja [lyHaB ocurypatrba ago beorpag,
[yHas Ocurypame a.a., barba Jlyka

Yyewhe peo y Mamemamu4Koj

KomnaHwuja [lyHaB ocuryparba ago beorpag,

YKynHo nacuea

AKTMBA /(MACUBA), HETO

[YHAB PE A.[.0., GEOTPA[,

Y xusbagama guHapa

2024. 2023.
1.026.953 1.258.279
48.512 44.552
1.075.465 1.302.831
6.546 1.888
6.546 1.888
(1.027) (1.258)
(28.255) (17.673)
(29.282) (18.931)
4 89

4 89
1.053.661 1.290.518
615 3.788

615 3.788
113.899 222.344
111.700 222.344
2.199 -
70.348 208.665
70.348 208.665
2.784 29.982
2.784 29.982
1.057 684

640 266

90 90

327 328
3.816.463 3.106.081
1.472.146 847.525
1.461.576 835.909
10.570 11.616
2.332.980 2.302.482
2.264.116 2.253.214
68.864 49.268
11.337 10.074
11.337 10.074
4.005.166 3.625.544
(2.951.505) (2.335.026)
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24.

25.

26.

26.1.

26.2.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

YCATTIAWLEHOCT NMOTPAXUBAHKA

3a u3pagy roavwnx GUHAHCKMJCKMX M3BELLTAja je BPLIEHO ycariallaBarkbe NoTpaXmBakba ca CTakbeM Ha AaH 31. okTobpa
2024. roanHe. MpoLeHaT ycarsiaweHoCTU NoTpaXKMBama n3Hocm 96,18%.

Y cknagy ca UHTEPHUM akTom [lpyLUTBO je Mocniasno U3BOAEe OTBOPEHMX CTAaBKM MOC/IOBHUM MapTHEPMMA Ca CTakbeM Ha AaH
31. okTobpa 2024. rognHe. M3BoAM OTBOPEHWMX CTAaBKM HWUCY MocnaTtv [pylwTBMMa y CTeyajy M IMKBUAAUN|U, Y 3EM/bU U
nHocTpaHcTay. Mopea Tora M3Boan OTBOPEHMX CTaBKM HUCY MNOCAATM HU FPYNY NOC/IOBHUX MapTHEpPa KOju Cy y4ecTBOBa/M Ha
npeyseTom pM3nKy, a MO KOMe ce Aecuna wreTa Ha 6poay EOS, Koja cy ncnpass/beHa y nsHocy og 100%, a no Kome ce BoAWO
CYACKM cnop ca Bogehum peocurypaBayem.

3APAZA NO AKLMIM

Y xusbagama guHapa
Tekyha roguHa MpeTxoaHa roguHa

HeTto pobutak 777.089 727.830
bpoj akuwmja 980,117 980,117
3apaga no akuuju 793 743

OCTANIE UHOOPMALMIE

Hanasu eKctepHe KOHTposie

Y ToKy 2024. roanHe HUje BUN0 eKCTEPHUX KOHTpOAA.
O6enogarbuBakba y Be3u ca yroBOpUma 0 ocurypary
Cmpykmypa npemuje peocuzyparba Mo epcmama ocuzypard

PU3MK peocuryparba je pusuK rybuTka uam HenoBosbHe NpomeHe BpesHocTn o6asesa y ciydajy HemoryhHoctv [pywTsa aa
ancopbyje npeysete pusMKe CBOJCTBEHE AEN1aTHOCTU Peocurypatba.

[pywTBO CNPOBOAM KOHTPOJ/IE CBMX PM3MKa mpe npeysmMmarba y peocurypasajyhe nokpuhe. Mopes KoHTposie y cmucay
MPUXBaT/bUBOCTU PU3MKa, [lpyLITBO Npe KOHauyHe oA4/1yKe O MPUXBaTy UCTOT BPLUM M aHanu3y u obesbehere oarosapajyhe
AVcnepsnje pusmKa No XOPU3oHTaIM U BEPTUKAAW, MYTEM PETPOLIECHje, Kao U Kpo3 nokpuha 3a 3aluTuTy camonpuapaja.

Y Tabenu ucnog npukasaHa je CTpyKTypa npemuje peocuryparba no BpCcTama oCuryparba:

Y xusbagama guHapa

Bpcra peocurypatba Tekyha roguHa lMpeTxoaHa roanHa
01 Ocurypame og Hesroge 302.729 266.831
03 Ocuryparbe MOTOPHMX BO3M/IA - KAaCKO 1.339.249 878.343
07 Ocurypate TpaHcnopTa 391.026 169.165
10 Ocurypatrbe o4, ayToo4roBOPHOCTHN 901.153 2.052.632
08,09 Ocuryparbe MMoBUHE 8.816.075 6.745.750
Ocrano 2.557.252 2.112.239
YKYMNHO HEXMBOTHO OCUrypame: 14.307.484 12.224.960
HuBOTHO ocurypame: 137.839 127.995
YKYMNHO: 14.445.323 12.352.955
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HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

Pu3suyu KoHyeHmpauyuje

[YHAB PE A.[.0., GEOTPA[,

[pywTBO HEMA 3HaYajHUX U3NOKEHOCTM NMpema B0 Kojoj rpynu peTpoLieseHarta na no TOM OCHOBY HUje U3/I0KEHO PUSUKY

KOHUEeHTpaumje.

Ca acnekTa BpcTe pusmKa Hajseha BepoBaTHoha 3HavajHMX rybuTaka 3a [pylwITBO Npoun3niasm us katactpodanHux gorahaja,

Kao LWTO cy Nnonnase, o/yje, rpag, noxap uav owTehera o 3emsboTpeca.

OpywTBo nma obesbeheHo agekBaTHO Nokpuhe peTpoLecnjom Koje y 3HauyajHoj Mepu HeyTpaaule pUsmMKe KOHLEeHTpaLuje

KOju npousunase U3 KatactpodanHux gorahaja.

Obenodarusar-e Modamakxa y 8e3u ca CmpyKmMypom AUK8UOUPAHUX wimemd

Cmpykmypa AUK8UOUPAHUX Wmema o HOCUOYUMA PU3UKa

Texkyha roguHa

MpeTxoaHa roguMHa

[leo AMKBMAUPAHUX WITETA Hexxusot XKusot YKynHo Hexxusor Xusor YKynHo
Y camonpuaprajy 2.474.482 3.905 2.478.387 2.685.017 4.629 2.689.646
Peocurypame 2.778.412 26.092 2.804.504 2.826.117 22.256 2.848.373
YKynHo: 5.252.894 29.997 5.282.891 5.511.134 26.885 5.538.019

Cmpykmypa AuKeudUPAHUX wWmema 1o 8pCMama peocu2yparba

Bpcra peocurypara

Y xu/bagama guHapa

Tekyha roguHa MpeTxoaHa roguHa

01 Ocuryparbe og Hesroae

03 Ocuryparbe MOTOPHMX BO3MIA - KAaCKO
07 Ocuryparbe TpaHcnopTa

10 Ocurypatrbe o4, ayToo4roBOPHOCTHN
08,09 Ocurypare MMoBUHe

Octano

YKYNHO HEXMBOTHO OCUTYpaHbe:
uBoTHO ocurypame:

YKYMHO:

223.237 184.634
774.343 665.126
31.044 12.653
292.349 717.979
3.315.447 3.626.240
616.474 304.502
5.252.894 5.511.134
29.997 26.885
5.282.891 5.538.019

OANyKy O BUMCMHWM M BpCTW mokpuha pusmKka us petpouecuje [pywTteo ytephyje Ha ocHoBy MpaBUAHMKA O YCI0BMMA U
HauMHy caocurypatrba U peocuryparba u Oa/iyke 0 MakCMMaHOM camonpuapskajy pywrsa.

Cmpykmypa 6pymo npemuje no HOCUOYUMA PU3UKa

Tekyha roguHa

MpeTxoaHa roguHa

[eo 6pyTo npemuje Hexusot Husort YKynHo Hexkusot Husor YKynHo
Y camonpuaprajy 4.727.247 22.071 4.749.318 4.434.170 20.417 4.454.587
MpeHeT y peocurypame 9.580.237 115.768 9.696.005 7.790.790 107.578 7.898.368
YKynHo: 14.307.484 137.839 14.445.323  12.224.960 127.995 12.352.955
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AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

Cmpykmypa mexHU4Kux pesepeu

ObpayyH TEXHUYKMX pe3epBu [pywTBO BPWM Yy CKAALY Ca 3aKOHOM O OCUrypakby, NMOA3aKOHCKMM aKTMUMa LOHEeTUM Ha
OCHOBY 3aKOHa M MHTEPHMM aKTMMA [pyLuTBa.

Y xu/bagama guHapa
31. peuembap 2024. 31. geuembap 2023.

Jleo mexHu4Kux pesepeu

MpeHocHe npemuje (HanomeHa 10.1) 2.064.649 1.361.704
PesepBucaHe wreTe (HEXMUBOT) 5.604.487 4.843.381
Pe3epse 3a n3paBHare pn3nKa 3.019 2.149
[pyre TexHU4Ke pesepse - 51
BpyTo TexHUuUKe pe3epse (HeKMBOT) 7.672.155 6.207.285
MpeHeTo y peocurypame (HEXKMUBOT) 5.836.887 4.914.900
TexHuuKe pe3epBe y camonpuap:Kajy (HexKusor) 1.835.268 1.292.385
MartemaTtunyka pesepsa 26.504 25.635
PesepBucaHe wreTe (XKUBOT) 14.192 14.919
BpyTo TexHuuKe pesepse (XKMUBOT) 40.696 40.554
MpeHeTo y peocuryparse (KuBoT) 34.463 34.213
TexHMUKe pe3epBe y camonpuapxajy (3Kueor) 6.233 6.341
YKynHoO 6pyTo TeXHUUKe pe3epBe 7.712.851 6.247.839
YKyMHO NpeHeTo y peocurypare (HanomeHa 7.2) 5.871.351 4.949.113
YKYMNHO TeXHUUYKe pesepBe y camonpuapKajy 1.841.500 1.298.726

AHanusa kpetara

NPeHOCHUX Npemuja Y xumagama guHapa
TeKyha roguHa MpeTxoaHa roguHa

Moka3sartesbu bpyto Peocuryp. Heto bpyto Peocuryp. Heto
Crambe 1. jaHyap 1.361.704 1.250.754 110.950 1.429.457 1.340.925 88.532
dakTypucaHa npemuja y Tekyhoj

roguHu 14.445.323 9.696.005 4749.318 12.352.955 7.898.367 4.454.588
MepogasHa npemuja y Tekyhoj

roguHu 13.742.378 9.028.829 4.713.549  12.420.708 7.988.538 4.432.170
Crarbe Ha gaH 2.064.649 1.917.930 146.719 1.361.704 1.250.754 110.950

Kpemarba pesepsucaHux wmema

O6payyH pesepBucaHmMX LWUTETA BPLUM CE NPema PeieBaHTHMM aKT1Ma PeryaTopHor opraHa HapoaHe 6aHke Cpbuje u
WHTEPHMM aKTMMa [pyluTsa.

AHAU30G Kpemara pe3epsucaHux (MpujasreeHux, a HeauKeudupaHux) wmema

Y xu/bagama guHapa

TeKyha roguHa MpeTxoaHa roguHa
Mokasartesbu bpyto Peocuryp. Heto Bpyto Peocuryp. Heto
Crambe 1. jaHyap 3.679.981 2.881.575 798.406 2.112.645 1.251.473 861.172
MpomeHe pesepBUCaHMX WTETaA
NpeTxogHe roaunHe +- 374.582 (8.717) 383.299 1.567.336 1.630.102 (62.766)
Crame 31. geuembap 4.054.563 2.872.858 1.181.705 3.679.981 2.881.575 798.406
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AHQU3a Kpemarba pe3epaucaHux HacCMasux a HerpujasseeHux wmema

Y xusbagama auHapa

TeKyha roguHa MpeTxoaHa roguHa
MNokasaresbu BpyTto Peocuryp. Heto BpyTto Peocuryp. Heto
Crame 1. jaHyap 1.178.319 795.364 382.955 1.088.997 669.594 419.403
Yeehatbe y TOKy roanHe 385.796 263.020 122.776 89.322 125.770 (36.448)
Crarbe Ha gaH 1.564.115 1.058.384 505.731 1.178.319 795.364 382.955

[pywTBO je aHanM3ama OCeT/bMBOCTU pe3epBucatba 3a WTeTe TecTupasno pu3nk onyje Ha spctama 01, 03 n 09 m ytnuaj Ha
KOMOMHOBHW paumo y cueHapujuma npomeHe MepofaBHe npemuje U mepogaBHux wTeta 3a 10%, 30% u 50% ca
npeTtnoctaBkama pesyntata <95% . Pe3yntatu aHanu3a cy nokasanu Aa je ytuuaj nosehara y cknagy ca nocTaB/beHUM
npeTnocTtaBkama M BPeAHOCTMMA M HUCY YKasaiuM Ha 6MA0 KakBa OACTynara Of, NOCTAaB/beHWX LUW/BHUX BPeLHOCTU
KOMbBUHOBaHOr pauuja. JobujeHn pesynTaT KOMBMHOBAHUX paumja no cueHapujy 10% msHocn 90,19%, no cueHapujy 30%
91,40% p[oK je no cueHapwnjy 50% pesyntat 89,79%.
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HAMOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2024. roguHe

[IYHAB PE A.f1.0., GEOTPAL],

ObenoparbMBarbe MogaTaka y Be3M ca TEXHUYKMM Pe3ynTaToM M TPOWKOBMMA MO BPCTama ocuryparba 3a 2024. roguHy 1 2023. roguHy Aata cy y HacTaBKy:

a) Mokazamersou MO AKMUBHOM MOCY

31. peuembap. 2024. roguHe

31. peuembap. 2023. roguHe

Bocra oonrypana M M PALMO ma:ﬁ:ﬂ‘_’"om PALMO KOMBMHOBAHM Mep Mep PALMO Mss:ﬁ:f“m PALMO KOMBMHOBAHM
P Yp: npemuja wrere WTETA ) TPOLLKOBA PALMO npemuja wrere WITETA J TPOLLKOBA PALIMO
nepuogy nepuoay
S;:g::“’e OAnocneANLE 303.267.060 255.815.244 84,35% 56.520.682 18,64% 102,99% 266.363.685 183.986.129 69,07% 69.875.635 26,23% 95,30%
f:f:/:':::”" SAPaBCTBENO 141.453.207 113.274.379 80,08% 3.450.131 2,44% 82,52% 103.564.031 91.692.907 88,54% 27.934.327 26,97% 115,51%
g::l:x;;ame MOTOPHUX 1.344.769.532 811.970.575 60,38% 192.788.913 14,34% 74,72% 872.647.785 728.963.238 83,53% 253.846.664 29,09% 112,62%
OcHrypatbe WHHCKYX Bo3MAa 15.545.641 884.926 5,69% 659.938 4,25% 9,94% 17.659.317 6.415.347 36,33% 2.236.081 12,66% 48,99%
Ocurypatse Basayxonnosa 488.136.840 150.750.137 30,88% 12.509.590 2,56% 33,44% 386.766.912 7.447.409 1,93% 11.442.622 2,96% 4,89%
Sg;r::;me fA0BHIX 11.922.730 3.604.828 30,23% 1.960.248 16,44% 146,67% 6.876.110 2.179.168 31,69% 3.140.664 45,68% 77,37%
Ocurypatse poBe y npesosy 364.799.640 12.544.451 3,44% 25.336.120 6,95% 10,39% 179.934.209 27.550.033 15,31% 17.018.925 9,46% 24,77%
Sg;;ygaa::;"::::::;f 3.996.085.747 1.523.271.786 38,12% 532.846.117 13,33% 51,45% 3.496.477.589 2.180.940.669 62,38% 635.441.761 18,17% 80,55%
Ocrana ocurypatba UMoBMHe 4.172.399.656 2.260.007.046 54,38% 465.004.581 11,14% 65,52% 3.372.885.648 2.962.899.358 87,84% 589.740.119 17,48% 105,32%
Ocuryparbe
o oHocTH 900.993.968 438.121.691 48,63% 56.482.283 6,27% 54,90% 2.051.868.591 764.473.286 37,26% 928.544.698 45,25% 82,51%
S::Tr:s;'::a‘;fy‘fﬂoga 244.837.882 1.134.932 0,46% 6.464.892 2,64% 3,10% 233.772.047 (442.677) -0,19% 7.285.749 3,12% 2,93%
S::Tr:s;':in"gg;g%%jekam 49.757.439 12.996.560 26,12% 2.707.772 5,44% 31,56% 50.892.993 4.093.919 8,04% 3.214.821 6,32% 14,36%
g;n:;\s/gzr::;:wm 747.249.020 146.308.271 19,58% 55.747.662 7,46% 27,04% 635.122.780 37.562.997 5,91% 56.009.851 8,82% 14,73%
Ocurypatse Kpeura 408.986.073 280.659.432 68,62% 91.489.817 22,37% 90,99% 290.464.415 185.517.589 63,87% 58.867.150 20,27% 84,14%
Ocwrypatbe jemcrea 22.400.501 13.464.925 60,11% 2.283.565 10,19% 70,30% 22.573.278 7.051.901 31,24% 3.706.642 16,42% 47,66%
gcg:rap:a“’e bunarcrckix 365.864.215 839.808 0,23% 26.645.395 7,28% 7,51% 281.733.419 53.563.823 19,01% 24.367.642 8,65% 27,66%
Ocurypatbe TpoLuKoBa - R R R R R R R R R - -
npasHe 3awTuTe
S&:;”:ites nomofut Ha 26.070.046 3.990.495 15,31% 632.157 2,42% 17,73% 23.115.507 23.608.538 102,13% 17.257.902 74,66% 176,79%
13.604.539.197 6.038.639.485 44,39% 1.533.520.863 11,27% 55,66% 12.292.718.316 7.267.503.634 59,12% 2.709.931.253 22,05% 81,17%
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6) lokazamesou 3a camonpuopaj
31. peuembap. 2024. roguHe 31. peuembap. 2023. roguHe
Bocra oonryparma M Mep PALMO ma:ﬁ:ﬁ‘_’"m PALMO KOMBMHOBAHM Mep Mep PALMO ”“:i:a‘fmm PALMO KOMBMHOBAHM
P Yp: npemuja wrere WTETA ) TPOLLKOBA PALIMO npemuja wrere WITETA J TPOLLKOBA PALMO
nepuoay nepuoay

S;:g::“’e oA nocneANLE 271.366.868 247.220.737 91,10% 52.286.750 19,27% 110,37% 239.572.717 173.545.766 72,44% 47.415.386 19,79% 92,23%
gcffrszz::”o 2ApaBCTBEHO 5.658.958 3.304.085 58,39% 3.450.131 60,97% 119,36% 4.451.025 3.185.865 71,58% 2.572.639 57,80% 129,37%
BO;:;xzame MOTOPHUX 1.158.098.684 704.184.078 60,81% 189.421.406 16,36% 77,17% 723.315.806 519.107.325 71,77% 212.210.571 29,34% 101,11%
Sg:;x':a“’e e 12.649.659 47.481 0,38% 659.938 5,22% 5,60% 15.039.938 5.526.813 36,75% 454.896 3,02% 39,77%
Ocwrypatse Basayxonnosa 30.512.828 1.918.683 6,29% -16.141.638 -52,90% -46,61% 25.497.696 (229.898) -0,90% (15.200.441) -59,61% -60,52%
ng“er:a”fa“’e nAoBHMX 9.570.725 2.889.003 30,19% 1.848.257 19,31% 49,50% 4.026.241 1.149.978 28,56% 925.366 22,98% 51,55%
S::;‘g’;jwe pobey 26.620.889 7.650.639 28,74% -1.352.143 -5,08% 23,66% 18.617.956 3.647.305 19,59% (2.959.952) -15,90% 3,69%
Ocurypatse umoswie oA 1.729.986.291 1.055.054.854 60,99% 221.726.848 12,82% 73,80% 1.552.253.163 1.203.390.877 77,53% 304.168.051 19,60% 97,12%
noapa v Ap onacHoCTH
S;T;B”:Hzmrvpa”’a 1.145.236.689 891.673.269 77,86% 267.117.271 23,32% 101,18% 1.039.502.185 489.192.760 47,06% 266.407.976 25,63% 72,69%
Ocurypatrbe

802, 754, ,61% 175. ,02% ,63% 199, 276. ,72% 806. ,74% ,46%
aroansoapHOETH 182.802.210 68.754.622 37,61% 9.175.873 5,02% 42,63% 695.199.785 255.276.544 36,72% 338.806.540 48,74% 85,46%
S::Tr:s;'::a‘;fy‘fﬂoga 4345.148 15.080 0,35% 1.162.519 26,75% 27,10% 5.077.959 -30.046 -0,59% 1.923.639 37,88% 37,29%
Ocurypatbe oar. 36or
ynoTpeGe nnosHiX 14.688.753 792.066 5,39% 917.017 6,24% 11,64% 21.847.171 236341 1,08% 1.303.908 5,97% 7,05%
objekarta
Ocuryparoe onwre 58.836.578 8.889.584 15,11% -4.866.352 -8,27% 6,84% 51.929.447 10.156.044 19,56% 8.529.239 -16,42% 3,13%
0AroBOpHOCTH
Ocnrypatbe Kpegura 7.329.237 4.971.309 67,83% 3228582 44,05% 111,88% 3.730.032 1.882.796 50,48% (1.504.097) -40,32% 10,15%
Ocwrypatbe jemcrea 936.387 11290928  1205,80% -6.389 -0,68% 1205,12% 943524 200.004 21,20% (19.125) 2,03% 19,17%
3?;::::e umarcuicr 32.674.631 -3.256.694 9,97% 404.103 1,24% 8,73% 10.561.982 12.749.756 120,71% (2.089.040) -19,78% 100,93%
Ocuryparees nomofiu Ha 163.755 16.370 10,00% 632.157 386,04% 396,04% 186.335 444,817 238,72% 620,682 333,10% 571,82%
nyToBaky
HEXWBOTHA
OCHLYPAHA 4.691.478.200 3.005.416.143 64,06% 729.664.330 15,55% 79,61% 4.411.752.962 2.679.433.047 60,73% 1.146.507.760 25,99% 86,72%
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27.1.

27.2.

27.3.

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

YNMPAB/bAKE PUSULUMA

Pu3uK peocurypara

[YHAB PE A.[.0., GEOTPA[,

Pusuk peocuryparba npouctuye m3 HemoryhHoctn [pywTsa ga ancopbyje npeyserte pusMKe CBOjCTBEHE AeNaTHOCTM
peocuryparba. JpylwTBO 3aK/byyyje aKTMBHE YroBOpe O Peocurypakby Kojuma ce pusmK ocuryparba NpeHocu ca ocurypasaya
Ha /[lpywTBO, KaO W MacuMBHe YroBOpe O PeoCUrypary KOojuMa Cce PU3MK peocurypakba npeHocu ca [pywTsa Ha

peocurypaBaye.

Y oKBUpPY pM3MKa peocurypatba [pyluTeo pefoBHO NpaTu 1 aHanusmpa cneaehe pusuke:

a)  PW3MK a4EKBATHOCTU TEXHUYKMX Pe3epBM U PU3MLM Y BE3U Ca NIaHUPabeM TEXHUYKWUX pe3epBu [pywTsa,

6)  pU3MK HeageKBaTHO obpayyHaTe maTemaTUyKe pesepse,

B)  PU3MK HeageKksaTHO oapeheHe npemuje peocuryparsa,

r) pu3nK Heoarosapajyher ytephuBarba ycnosa peocuryparba,

A)  pW3MK HeaZekBaTHoOr ofpehuBarba HMBOA camonpuapsKaja v

)  pu3WK HeageKkBaTHE MPOLLEHE PU3MKA KOjU Ce Mpey3uma y peocurypame.

Kako 6u obe3beguno TpajHO ogprKaBakbe CTerneHa WM3/M0XKEeHOCTU PU3UMLMMA Ha HUBOY Koju Hehe yrposvTu MMOBWMHY U

nocsoBake 1 Koju he 06e3beanTv 3aWTUTY MHTEPECA LieAeHaTa U APYr1X nosepuaaua.

Y OKBMpY rpyne pu3nKa peocurypakba CBM Cy Mpema HWXOBOM YTULAjy Ha moc/ioBakbe [pylwiTBa KAacMOUKOBaHM Kao

HE3HaTHU.
Kateropuje ¢puHaHCUjCKUX MHCTpYyMeEHaTa

KaTeropuje GpUHaHCUjCKMX MHCTPYMEHATa faTe Cy Y HAaCTaBKy:

31. peuembap 2024.

Y xusbagama guHapa
31. peuembap 2023.

duHaHcHjcKa cpeacTsa

[yropoyHun GuHaHCKjCKM NaacMmaHu
MNoTpaxuBama

KpaTKopouHU GUHAHCHCKM NAacMaHm
[OTOBMHCKM EKBMBANEHTU U TOTOBMHA

duHaHcujcke obaBese

[yropoyHe ¢puHaHcHjcke obasese

KpaTkopouHe drHaHcKHjcke obaBese

O6aBese Mo 0CHOBY LITETA U YTOBOPEHMX M3HOCA
ObaBe3e 3a Nnpemujy, Nnposu3unje n apyre obasese
ObaBe3e 3a nopes u3 pesyntarta

24.649 24.843
3.226.074 3.226.166
4.390.836 3.795.896

910.456 761.567
8.552.015 7.808.472

49.077 62.542

19.453 22.163
1.061.220 1.058.753
1.708.824 1.934.675

27.210 19.119
2.865.784 3.097.252

TpPXXULWHKU PU3KK

TPKUWHN PU3MK NPOMCTUYE M3 HEMOBOJ/bHMX MNPOMEHa Ha TPXKMUWTY, U TO Mpe CBera Ha TPXKULITY OCUryparba U
dUHaHCHjCKOM TPKULWTY. OH MOKe fa Ce UCMOJ/bU U KPO3 NOTeHUMjaHN rybuTak u gobuTak.

OBaj pU3KNK Hapo4unTO 0byxBaTa:

a)  PUW3MK KOHKypeHUuuje;

6)  pU3MK HeageKBaTHOT MpunarofhaBarba 3axTeBMMA KOPUCHMKA YCIyra peocuryparsa;

B)  PW3MK CMatberba Mpemuje y CaMomnpuAapsKajy;
r)  PW3MK NPOMEHe KamaTHWUX CTOna;

)  PU3MK NPOMEHe LieHa XxapTuja o4 BpeAHOCTH;
)  [eBUsHM PUSKK.

Y OKBUPY rpyne TPXKULLHKUX PU3MKA CBU CY MPema HMXOBOM YTULLAjy Ha NocaoBake [pywiTea KnacudrKoBaHU Kao Manu.
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a) Pusuk KoHKypeHyuje

[pywTBo pefoBHO BPLWIN aHAAU3y NO3ULMOHMPAHOCTM [pyliTBa Ha TPXKULLTY peocurypara y 3eM/bW U MHOCTPAHCTBY M
pagn Ha oyyBaky NOBEpera M peHOomMea Ha EeBPOMCKOM TPXKULITY KPO3 AMPEKTHE KOHTaKTe ca peocurypaBainma u
nosehare capagrbe ca peocurypaBadmMma ca npoctopa basnkaHa (npe ceera buX u CnoseHujom).

6) Pusuk HeadekeamHoz npusazohaeara 3aXxmeeuma KOPUCHUKA ycray2d peocuzypara

Kako 61 pusuk HeaseksaTHor npunarohasarba 3axTeBMMa KOPUCHMKA YCNyra OcCUryparba CBE/O Ha HajMakby mMepy
[pyLwTBO PeaoBHO NpaTH €BPONCKE U CBETCKe TPEHA0BE pa3Boja HOBUX NPOM3BOAA PEOCUTypatba U OLeHYje aaeKBaTHOCT
FUXOBE NPUMEHE Y OAHOCY Ha 3aXTeBe KOPUCHUKA.

Kao pesynTat 6osber npunarohasarba 3axTeBMma ocurypasajyhux apylutasa, fowo je Ao noseharba akTMBHE nNpemuje
peocurypama.

8) Pusuk cmarera npemuje y camonpuopiajy

[OpywTBo aHanM3upa ocTBapera y ogpeheHom nepuoay y 04HOCY Ha MaH M OCTBaperbe Y UCTOM Mepuoay nNpeaxosaHe
roguHe.

OpywTeo ce GoKycupa Ha HafoKHahWBarbe Npemuje y camonpuapskajy U3 4pyrMx nocioBa peocuryparba:

a) 3aK/byuMBatbe HOBMX YrOBOPA O pPeocurypamy ca ApyrMm LefeHT KoMMnaHujama no Kojuma bu Kanauutetn [dpywTsa
6UNN MAaKCMMATHO aHTFAXKOBaHMU.

6) obe3sbeherbe ayTOMATCKMX KanauuMTeTa 32 HOBE MPOU3BOAE HA TPXKMULUTY, KAO M 33 Makbe pasBujeHe Npou3BoLe Koju
MMajy NoTeHUMjane Ha IOKAZIHOM TPXKULUTY.

2) Pu3uk npomeHe KAGMamHux cmona

KamaTHM pu3nK ce y LenocTM ogHOCKU Ha PU3MNK CMarberba Npuxoga [pywTtea ycies NpoMeHa y BUCUHM KamaTHUX cTona.
Mopes, p13MKa BE3aHOT 33 CMakberbe NPUXoAa, ApywTeo je Takohe M3N10KeHO pU3KKY NpomeHe Byayhux TokoBa roToBuHe,
OAHOCHO CMakbetba NPU/MBA Y3POKOBAHON NaZoM KamaTHe cTone. [lpyliTBo peaoBHO NpaTh M aHanusupa yTmuaj npomeHe
pY3MKa KaMaTHUX CTONA, U UCTH je 06yxBaheH NOCNOBHUM MIAHOM, KOjU YUNHM CACTaBHU 40 PU3MKA CMatbera NPUHOCA Of,
[enoHoBakba W y/narakba CPeaCcTaBa ycaes CMakberha KamMaTHMX cTona. PU3MK je KnacuduKoBaH Kao HesHaTaH. Ynpaea
[pywTtBa pefoBHO Npatv v aHaAM3Mpa NPUHOCE MHBECTULMOHOr nMopTdoana 1 napameTpe Ha GUHAHCUJCKOM TRMKMULWTY,
nocebHO KpeTakbe KamaTHWX CTOMa, PagMU KOHTPOJIE PU3MKa NPOMEHE BPeaHOCTM GUHAHCUJCKUX CpeacTaBa.

(DMHaHCMjCKVI UHCTPYMEHTU U3N0XKEHN KAMATHOM PU3SUKY, AaTU CY Y HACTABKY:

Y xubagama guHapa
31. peuembap 2024. 31. geuembap 2023.

duHaHcujcKa cpeacTsa

HexkamamoHocHa

MoTpaxuBama 3.226.074 3.226.166

®dukcHa KamamHa cmona

[yropoyHun GuHaHCKjCKM NaacMmaHm 24.649 24.843

KpaTKopouHU GUHAHCHCKM NAacMaHm 4.390.836 3.795.896
4.415.485 3.820.739

BapujabunHa kKamamHa cmona

[OTOBMHCKM €KBMBANEHTU U TOTOBMHA 910.456 761.567
8.552.015 7.808.472

duHaHcujcke obaBese

HexkamamoHocHe

ObaBe3e No OCHOBY LUTETA U YTOBOPEHUX M3HOCA 1.061.220 1.058.753

ObaBese 3a Nnpemujy, Nnposu3uje n apyre obasese 1.708.824 1.934.675
2.770.044 2.993.428

BapujabunHa kKamamHa cmona

[yropoyHe PpuHaHcujcke obasese 49.077 62.542

KpaTkopouHe drHaHCcKHjcke obaBese 19.453 22.163
2.838.574 3.078.133
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Y 2024. roguHu 3abenexkeH je TpeHa naja KamaTHUX CToMa Ha AenosnTe, Kao HacTaBak TpeHaa U3 apyre nososuHe 2023.
roguHe. OpywTtsBo he HactaButM penoBHO npahere KpeTarwa CTONA NPUHOCA Ha OGUHAHCUMJCKOM TPXKMULWTY KaKo 6u
WHBECTUPANOo Y GUHAHCHjCKe MHCTPYMeHTe ca Hajsehum npuvHocMma. Y HacTaBKy Cy 4aTW YrOBOPEHW PAacnoOHWM KaMaTHWUX
cTona Ha nojegyHe GUHAHCUjCKE MHCTPYMEHTE:

PacnoH KamaTHux ctona

®PUHaHCUjCKAa UMOBUHA 31. peuembap 2024. 31. peuembap 2023.
LyropoyHun puHaHCKjCKM NaacMaHu 1,23%-5,85% 1,23%-5,85%
KpaTKopouHu pUHaAHCHjCKMU NAacMmaHu

OuHapcKu dernosumu a sucma 0,00%-3,75% 0,00%-1,35%
OuHapCcKu 0eno3umu opo4YeHu 4,4%-5,75% 4,4%-4,6%
0esu3HU 0eno3umu opoyeHu 3,2%-3,7% 6,0%-7,15%
obsesHuye 1,24%-3,10% 1,24%-3,10%

Mpernepn ocTBapeHUx NpuxoAa oA Kamate Nno Bpctama ynarawa y 2024. roannn n 2023. roamHu gatu cy y cnegehoj tabenu:

Y xusbagama guHapa

UmosuHa 2024. 2023.
OpoyeHun fenos3ntn kog 6aHaka 157.995 162.687
- AnHapckun 119.414 131.789
- [leBn3HKN 38.581 30.898
[eno3nTtn no suhetrby 10.880 7.866
- AnHapcku 6.996 4.060
- JeBun3sHun 3.884 3.806
Mpuxoam of KamaTta Mo OCHOBY 06Be3HML,A 21.141 16.602
YKYMNHO 190.016 187.155
Ecdekat naga KamatHux ctona og 10% 19.002 18.716
Kanutan 3.733.108 3.287.728
Kanutan HakoH edekTa Nnaga KamaTHuUX cTona 3.714.106 3.269.012

Mag, KamaTHMX cTona 3a 10% nmao 6M yT1uaj Ha nag npuxoaa o4 Kamata y 2024. roamHm 3a 19.002 xubaga anHapa (2023.
roguHa: 18.716 xu/bage anHapa).

Y HacTaBKy je gaT npernen pacxoga og kKamata 3a 2024. roguHy 1 2023. roanHy

Y xusbagama guHapa

2024. 2023.
Pacxoau kamaTa no ocHoBy HebaroBpemeHo naaheHux jaBHMX Npuxoaa 5 2
Pacxoan kamata no MCOUN 16 5.287 6.170
Ecdekat naga KamatHux ctona og 10% 5.292 6.172

Pacxoau kamata y 2024. 1 2023. roamMHu 0AHOCE Ce Ha pacxode MHKpeMeHTasHe KamaTe Koja je pesyntat npumeHe MCOU
16.

d) Pu3uk npomeHe yeHa xapmuja o0 epedHocmu

[pyLwTBO aHanM3mMpa KpeTarba BpeaHocTM XoB y nopTtdoavjy Jpywitea v npaTy yTuuaj npuHoca/rybrTaka of 0BUX ynarara
Y YKYNHUM f06uumma/rybuumma ocTBapeHm o4 MHBECTUPakba CPpefcTaBa peocurypara Jpywtea.

Y cBOM UHBeECTULMOHOM nopTdesby [lyHas Pe ano nma 4 ay»kHuuke XoB (o6Be3Huue Penybanke Cpbuje) oa Kojux cy Tpu
KNnacukoBaHe no ¢ep BpegHOCTM KPO3 OCTaNM pe3ynTaT, a jefHa ce BpefHyje No amopTu3oBaHoj BpeagHocTu. OBe xapTuje
BpeaHyjy ce no dep BpegHOCTU, a MPOMEHe UCTe eBUAEHTUPAjy Ce NpeKo Kanutana. YKynHa ¢ep BpeagHocT XoB mnsHocu
839.576 xu/mana guHapa. Mosehakwe KamaTHe crone 33 1nn MMao 6u 3a nocneauuy cmakberse pep BPefHOCTU OBUX
XapTuja Ha 836.833 xusbaZe AMHapa WTO YMHU pa3nunKky oa 2.743 xuwane guHapa.
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PegoBHO ce npaTe KpeTakba BpegHocT XoB y noptdonunjy [pywTtsa, M obas/ba ce cTasHa KOMyHWKaumja ca
KOPMOPaTVBHUM areHTOM y LiM/by carnefasakba ONTUMaHMX YCN0Ba 3a NPOAajy UM eBEeHTYa/IHO CTULaHe HoBMX XOB.

Ynarawbe cpeactaBa JpywTsa je y cknagy ca Ognykom HBEC M MHBECTULLMOHOM MOJIMTUKOM.

h) JesusHu pusuk

[pywTso y npahery 0BOr pU3MKa BPLIM aHAaAM3y TPeHAa Kypca Kao M aHanu3y BasyTHe CTPYKType cpeacTasa v obasesa. Y
LM/by 3alITUTE Of, BE/IMKE U3JIOKEHOCTU AEBU3HOM PU3UKY, MPUANKOM yroBapaka peocurypasajyher nokpuha y semsmu
06aBe3HO ce Npumetbyje BalyTHa Knay3yna, a akTUBHOCT MHBECTMPakba CPeACcTaBa Peocuryparba ce CNpoBoAM Ha HAuuH Aa
ce noseha yyewhe AMHAPCKUX NO3MLMja HA CTPAHWU aKTUBE.

[pywTBO PeAoBHO NpaTH AEBU3HU PUSKK U OH je y TOKy 2024. roamHe 610 KnacudmnKoBaH Kao He3HaTaH.

Y xusbapama auHapa

Ocrane

uUsD EUR Banyte PC/, YKynHoO
[yropoyHun GuHaHCKjCKM NaacMmaHm - 24.649 - - 24.649
MoTpaxuneBama 663.999 1.779.834 57.417 724.824 3.226.074
KpaTKOpOUYHU GpUHAHCUjCKM NAaCMaHK - 1.536.344 13.430 2.841.062 4.390.836
[OTOBMHCKM €KBMBANEHTU N FOTOBUHA 58.918 374.242 5.998 471.299 910.456
[pyra BpemeHca pasrpaHuyera - - - 5.913 5.913
Pe3epse 3a npeHOCHe npemuje Koje najajy Ha TepeT
peocurypasaya - - - 1.917.930 1.917.930
TexHW4Ke pesepBe Koje Nagajy Ha TepeT
caocurypasaya, peocurypasaya u petTpouecmoHapa - - - 3.931.242 3.931.242
OcTane TexHU4YKe pesepse - 22.010 122 47 22.179
YKynHo 722,917 3.737.079 76.967 9.892.317 14.429.279
[yropoyHa pesepsucara - 26.327 123 51.567 78.017
OyropoyHe obasese - 49.077 - - 49.077
KpaTkopouHe obaBese 569.144 1.503.971 175.709 567.883 2.816.707
Pe3epse 3a npeHocHe npemuje - - - 2.064.649 2.064.649
[pyra nacMBHa pasrpaHuyera - - - 161.150 161.150
PesepsucaHe wrete - - - 5.618.678 5.618.678
OpnoskeHe nopecke obasese - - - 8.317 8.317
YKynHo 569.144 1.579.375 175.832 8.472.244 10.796.595
Heto gesusHa nosuyuja
Ha aaH 31. peuembap 2024. roguHe 153.773 2.157.704  (98.865) 1.420.073 3.632.685
Heto gesusHa nosuuyuja
Ha aaH 31. geuembap 2023. roguHe 84.855 1.472.523 39.103 1.568.388 3.164.869

AHanU3a uznoxceHocmu Jpywmea 0e8usHOM pusuKy rno easaymama

C 063upom ga [pywtBo MMa BMLIAK UMOBUHE M3HAA obasesa y Banytama EYP, YC[, y nsHocy opg 2.311.477 xnpana guHapa,
npomeHa Kypca og, 5% numana 6u epekat og 115.574 xusbaga anHapa.

57



27.4.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
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KpeautHu pusuk

KpeauTHu pu3uK je pusMK MoryhHOCTM HacTaHKa HeraTMBHMX edekaTa Ha OUHAHCUCKM pe3ynTaT U KanuTan ycnep,
HeusBplUaBakba 0baBesa AyKHWKa [pywTea.

Y xusbapama auHapa

31. peuembap. 2024. 31. peuembap. 2023.

Ucnpaska UcnpaBka Heto
®dUHaHCUjCKa MMOBMHA BpyTo usHoc BpepgHoctv  Heto usHoc  BpyTo usHoc BpeAHOCTU WU3HOC
[yropoyHun puHaHcKjcku
naacmaHu 25.311 (662) 24.649 26.843 (2.000) 24.843
MoTpakmBama 3.443.822 (217.748) 3.226.074 3.496.698 (270.532) 3.226.166
[OTOBMHCKM €KBMBANEHTU 1
roTOoBUHa 911.647 (1.191) 910.456 761.789 (222) 761.567
PUHAHCK]CKM NNacMaHn 4.497.866 (107.030) 4.390.836 3.906.388 (110.492) 3.795.896
YKynHo 8.878.646 (326.631) 8.552.015 8.191.718 (383.246) 7.808.472

[pylwTBO Ce M3Narke KPeaWTHOM PU3MKY KPO3 MOTpaskMBakba 3a MNpemujy, LTeTe, MPOBU3Mjy M perpece, Kao M 3a
[enoHoBatbe 1 ynarare cpeactasa y 6aHkama.

MN3n0KeHOCT KpeauTHOM PU3MKY Ce pPefoBHO aHa/nuM3vpa M npatv, a NPeBeHTMBHA 3allTUTa Ce BPLKM WMHBECTUpParem
cpeacTaBa peocurypatrba y ckiagy ca Ognykom HapogHe 6aHke Cpbuje o orpaHuyerMma nojeauHux obamnka MHBecTMparba
cpeacTaBa TEXHUUYKUX pe3epBM U O HAjBULLIMM U3HOCMMA WHBECTMparba rapaHTHe pe3epBe APYyLITBA 3a OCUryparbe U
MpasuaHMkom OpyluTsa.

[yropoyHun n KPaTKOPOYHU GUHAHCU|CKM NIACMaHKM ce of4HOCe Ha ynarakba y obsesHuue Penybanke Cpbuje n aenosute
nnacupaHe 6aHKama ca ceguwtem Ha Teputopmju Cpbuje. MpuamMkom nnacuparsa cpencTaBa y Aenos3uTe Kao U Ha AaH
bunaHca 6aHKa BpWK aHanM3y GUHAHCUjCKMX MOKas3aTes/ba bDaHaKa M NPOLEHY HMBOA KPeaAUTHOr pu3uKa. Y cKaagy ca
HaBeAEHOM aHa/IM30M KpeaUTHU pu3nK BaHaKa Kojuma je [pyLuTBO Naacnpano Leno3unTe OLeHEH je Kao NPUXBaT/bUB.

[pywTBo Nnpumerbyje npoueHy obpadyHa KpeauTHUX rybuTaka u McnpaBKe BPEAHOCTM Y C/y4ajeBUMA Kafa Ce K/byuHU
NOKpPeTaun KpeauTHOT pU3MKa MOry NpaTuTM Ha OCHOBY MOjeAMHAYHOT MHCTPYMEHTA, NPU YeMy MX eHTUTET npaTtn 6es
notpebe 3a 4OAATHOM 33jeHUYKOM NPOLLEHOM.

Ha rope HaBeaeHM HaumH, 06padyH KOopeKLmje BpeAHOCTU BpLK ce npema cneaehum kateropujama:

1. MN3noxeHoCT 3em/bama
2. MN3noxeHocT npema baHKama
3. OcTana noTpaxmBama

leHepanHW NPUCTYN Ha KOMe ce 3acHMBa ODOpayyH OYEKMBAHWUX KPeAWUTHWUX rybuTaka, O4HOCHO MCMPaBKM BPEAHOCTU Yy
cknagy ca MCOU 9, Temesbu ce Ha cnegehem npuctyny:

ECL (ouekmBaHu KpeauTHU rybuTak, “expected credit loss”) = BeposaTHoha gelasatba Hensmupetrba obasese (PD) x BucuHa
rybuTtKa y cayyajy Hemsspliera (LGD) x M3noxeHocT y cayyajy gorahaja Hemsmuperba (EAD).

3a notpebe nHAMBKUAYANHE NpoueHe, [pyWwTBO ce 0cnarba Ha nogaTke o HemssplieHMm obasesama (PD) M3 eKcTepHMX
MU3BOPa, OAHOCHO Ha MogaTke Koje o6jaB/byjy peHOMMpaHe pejTUHTr areHuuje. [pyrn napamertap y ob6pauyHy, LGD
(rybuTak y cnyyajy Heusspluera obaBesa), Koju noapasymesa M3HOC ryBUTKa y C/yyajy HensBpLlera obasesa, KOpUCTU
ce basen LGD y usHocy oz, 45% Kao Hajbosba TPXKULLHA NpaKca Y HeZoCcTaTKy MHTepHO obpayyHaTor.

Knacudukaumja Ha pasnimunte HMBOE KpeauTHor pusmka (Hueo 1, Hueo 2 1 Hueo 3) nogpasymesa aHaNU3y pPasanuUTUX
MHAMKATopa AedUHUCAHNX PayyHOBOACTBEHMM NOUTMKamMa [pywTea.
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AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

KpuTtepujymu Koju yKasyjy aa je notpebaH obpayyH o4eKnBaHUX KpeguTHUX rybrTaka 3a UMOBUMHY KOja ce CBPCTaBa y HWUBO
2 ynHe cnepehu nHAMKaTOPU:

° Kawrere npeko 30 gaHa, rae y npakcu [pyluTBo ycnes HefoBos/bHOr npahera AaHa Kalkbera [0 AaHac, CBa
noTeHUMjanHa Kalkbera NoCcMaTpa Kao KpUTepujym 3a 3HavajHo noseharbe KpeanTHOT pU3KKa;
° Maf eKCTEPHOr KPEAUTHOT PejTUHIa KOjU ce KOPUCTU 33 NoTpebe obpayyHa UCnpaBKe BPeAHOCTH; Kao U,

° [pyrv KBaAUTaTUBHU KPUTEPUjYMM KOjU MOy yKasuBaTU Ha noseharbe pusmka (casHarbe [pywTsa fa 61 KaujeHT
MOrao ynactu y npobneme v cin.).

Y cknagy ca MCOU 9 3a obpayyH McnpaBke BpeaHOCTM KopuwheH je npucTyna Koju nogpasymeBa ga ce 3a AaTo
noTpaxuBarbe obpayvyHaBa XMBOTHM OYEKMBAHU KPeAUTHU TyBuTaK.

3a notpebe naeHTMdUKaumje nHANKaTOpa obesspehera, OA4HOCHO KpUTepmjyma aa je notpebHo 06payvyH oYeKnBaHMX
KpeguTHUX rybrTaKka 3a MMOBMHY KOja Ce CBpCTaBa y HMBO 3, y CK/agy ca 3axteBuma MCOU 9, [lpywTBO Npumetsyje:

° Kawrere npeko 90 gaHa; n
° CraTtyc Hensmuperba obasesa (default-a) ogpaskeH MM Kpo3 eKCTEPHU PEJTUHT UM KPo3 apyre nHdopmaumje Ha
OCHOBY KOjUX CE MOXe 3aK/byunTM Aa Ta KOMMNaHWja He MoXKe Aa u3mupyje obasese.

O6payyH McnpaBKe BPeAHOCTM 3a HWMBO 3 M3/I0XKEHOCTM BPLUM Ce Ha HauyuMH 4a ce npumerbyje camo LGD napameTtap
umajyhu y Buay aa je PD jegHak 1. ANTepHaTMBHO, BPLUM C€ AUCKOHTOBAHE OYEKMBAHUX HOBYAHUX TOKOBA eHEKTUBHOM
KamaTOM CTOMOM AaTOr MHCTPYMEHTA.

Y xu/bapama auHapa
31. peuembap 2024

Oplpo3 0p3p012 Oplpo5
MoTtpaxusara [o 1 mecey, meceua meceum rogvHa YKynHo
MoTpaxumBara 3a npemujy
ocuryparba, caocurypatba u
peocurypatrba 2.754.455 192.743 129.206 28.753 3.105.157
MoTpaxkmBara of peocurypasaya u
peTpouecmoHapa 222.417 32.071 16.610 25.695 296.793
MoTpaxmBama 3a perpece 14.922 - - - 14.922
OcTana noTpaxumeama 26.134 - - - 26.134
YKynHo 3.017.928 224.814 145.816 54.448 3.443.006
UcnpaBKa notpaxuBama
MoTpaxkmBara 3a npemujy
ocuryparba, caocurypatba un
peocurypama 6.442 11.898 125.347 28.517 172.204
MoTparkmBarba of, peocurypaBaya u
peTpouecmoHapa 2.009 658 16,610 25.451 44.728
YKynHo 8.452 12.555 141.957 53.967 216.932
Heto BpegHOCT noTpa*kusama
MoTpaxkmBara 3a npemujy
ocuryparba, caocuryparba un
peocuryparba 2.748.012 180.845 3.859 236 2.932.952
MoTparkmBara of, peocurypaBaya u
peTpouecmoHapa 220.408 31.413 - 245 252.066
MoTpaxuBara 3a perpece 14.922 - - - 14.922
OcTana noTpakmBarba 26.134 - - - 26.134
YKynHo 3.009.476 212.258 3.859 481 3.226.074
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AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

Tokom nepuoga Huje 6uno TpaHchepa namehy HMBoa obesspehersa Tj. cBa cpeacTsa cy y oba nepuoaa KnacudmkosaHa
Kao Hueo 1.

Y xusbagama guHapa
31. peuembap. 2024. 31. geuembap. 2023.

Huso 1 Hueo 1
BnacHuuyKke XoB no ¢ep BpeAHOCTM KpO3 OCTann pesynTtaT 70.424 54.410
Ly*KHU4YKe xapTuje no ¢ep BpeLHOCTN KPO3 OCTaNn pesynTtaT 839.576 760.001
KpaTKkopoyHu aenosntun ko 6aHaka 3.480.836 2.981.485
[OTOBMHCKM €KBMBAIEHTU N TOTOBUHA 910.456 761.567
Crarbe Ha giaH 5.301.292 4,557.463

MN3HOCK PUMHAHCK]CKE MMOBUHE MO pejTUH3MMa Ha 31.12.2024. roanHe npuKasaHu cy y Tabenu ucnoga,

Bpcra ¢puHaHcujckor

n .
o3uumja MHCTPYMEHTa A bbb BB 1 HUXe YKynHo

[OTOBMHCKM €KBMBANEHTU N FOTOBUHA [OTOBMHCKMN eKBMBANEHTH

M TOTOBMHA 39 184.489 725.928 910.456
[yropoyHun puHaHCKjCKM NaacMmaHm 0O6Be3HUue PC - - 23.898 23.898
DUHAHCK]CKM N1AaCMaHU Jeno3untun 409.552 1.094.716  1.976.568 3.480.836
DUHAHCK]CKM NIaCMaHK 0O6Be3Huue PC - - 839.576 839.576
MoTpakmBarba OcTana noTpakmBarba - - 26.134 26.134
YKynHo 409.591 1.279.205 3.592.104  5.280.900

3a GMHaAHCKjCKY MMOBUMHY 3a KOjy pPejTUHT He oapehyjy areHunje 3a KpeAUTHU PEejTUHT, PejTUHT ce yTBphyje MHTepHO.
M3Hoc obe3Bpehersa xapTuja og, BPEAHOCTU Koje ce Npu3Hajy no ¢ep BpegHOCTM KPO3 OCTa/IM Pe3yaTaT U Ymja ce BpeaHOCT
y bunaHcy cTarba He ymarbyje cxoaHo oapenbama MCOU 9 Ha paH 31. peuembpa 2024. rognHe nsHocu PCA 486 xusbaga
OMHapa.

OnepaTMBHU PUSUK

OnepaTMBHM PU3MK MPOUCTMYE W3 MPOMNycTa y pady 3anocneHux W opraHa [pywTBa, HeoAroBapajyhux yHyTpallkbux
npoueaypa v npoueca, HeafeKkBaTHOr yrpaB/batba MHOOPMALMOHUM U APYITMM CUCTEMUMA, KAao U ycnes Henpeasuansux

cnosbHUX gorahaja.

Y un/by 3alWITUTE 04 OMEpPaTUBHMX PU3MKA KOje je ynpasa npenosHana v kBaHTuouKoBana [pywTBo je akTMBHO NPUCTYNUIO
Aorpastbi U yHanpeherby cucTema MHTEPHUX KOHTPO1A KOjU 0AroBapa NpMPOAM, CI0XKEHOCTU M PUSUYHOCTM NocAa.

Kop, onepaTmBHMX pU3nKa HapoumTo ce npaTe:

° PU3KK norpeLHor, o4HOCHO Heoarosapajyher n3bopa YiaHoBa M3BPLUHOT, O4HOCHO HAaZ30PHOr oA60pa, Kao U Anua
KOjMMa je nosepeHo pyKosohetbe nojeanHMm nocnosmnma [pywtea

° PM3MK morpewHor, OAHOCHO HeaaeKkBaTHOr wu36opa, pacrnopefa W MOCTaB/bakba 3anocineHnx y [dpywTtsy
(kBanUdUKaumMoHo 1 6POjHO)

° PU3WK HeaZeKBaTHe opraHu3aLmje nocaoBaka JpywTsa

° PM3KK NMorpewwHor 1 eKOHOMCKM LITETHOT yroBaparba Noca0B8a

° Pu3uk npesapa, 3710ynoTpeba v ApYrnx HE3aKOHUTUX aKTMBHOCTU ML, 3anoc/ieHux y Jpywtsy

° Pu3uK oacycTBa ogrosapajyher cuctema MHTEPHUX KOHTPOIA, MpoLesypa v NocTynaKka pasa

° NHbopmaTMyKO 6e3beHOCHU PU3KK

° OcTanu onepaTMBHM PU3ULIM KOjU 3aBKCE 04 Npupoae, 0b1MMa 1 CI0XKEHOCTU NOCA0BaHa (NorpellaH yHoC noJaTtaka u
APYT1 NponycTu y paay)
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27.6.

27.7.

HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE

31. peuembap 2024. roguHe

PU3MK poUHE U CTPYKTYpHe HeycKiaheHOCcTM MmoBMHe ca obaBesama

HemaTtepujanHa ynarara

CodTBep 1 ocTana npasa

Onpema

[lyropoyHn GUHAHCK]CKM NAACMaHK
3anuxe

MoTpaxkmBarba

KpaTKopouHW GUHAHCHCKM NAacMaHm
[oToBMHa

[pyra akTMBHa BpeMeHcKa
pasrpaHuyera

Pe3epse 3a npeHOCHe Npemuje Koje
najajy Ha TepeT caocurypasaua,
peocurypasaya 1 petTpouecrMoHapa
PesepBucaHe wreTe Koje naaajy Ha
TepeT caocurypasaya, peocurypasaya u
peTpouecrMoHapa

OcTane TexHU4YKe pe3epBe Koje nagajy
Ha TepeT caocurypaBaya,
peocurypasaya n peTpouecrMoHapa
YKynHo

Kanutan u pesepse

[lyropoyHa pesepsucarba M obasese
KpaTkopouHe obaBese

Pe3sepse 3a npeHocHe npemuje
peocurypatrba 1 petpouecuja

Pe3epBe 3a HeucTekne pusnke

[pyra nacuBHa BpemeHcKa
pasrpaHuyera

PesepsucaHe wreTe - yaenu y wretama
peocurypatrba 1 petpouecuja
OpanoxeHe nopecke obasese

YKynHo

PouHa HeycknaheHoCT Ha AaH

31. peuembap 2024. roguHe

PouHa HeycknaheHocT Ha AaH

31. peuembap 2023. roguHe

PuU3uK nukempgHoctn

[YHAB PE A.[.0., GEOTPA[,

Oalpo3 0Oa3p012 Oplpo>s Mpeko 5
Ao 1 mecey meceua meceum roguHa roauHa YKynHo
- - - 799 - 799
- - - 95.910 - 95.910
- - 24.649 - 24.649
3.715 3.715
3.009.476 212.258 3.859 481 - 3.226.074
910.000 - 3.480.836 - - 4.390.836
910.456 - - - - 910.456
- - 5.913 - - 5.913
- - 1.917.930 - - 1.917.930
- - 3.931.242 - - 3.931.242
- - 22.179 - - 22.179
4.833.647 212.258 9.361.959 121.839 - 14.529.703
- - - - 3.733.108 3.733.108
- - - 100.590 26.504 127.094
2.611.558 170.234 14.699 20.216 - 2.816.707
- - 2.064.649 - - 2.064.649
- - 161.150 - - 161.150
- - 5.618.678 - - 5.618.678
- - 8.317 - - 8.317
2.611.558 170.234 7.867.493 120.806 3.759.612 14.529.703
2.222.089 42.024 1.494.466 1.033 (3.759.612) -
1.839.974 6.216 1.444.635 22.538 (3.313.363) -

PU3KK IMKBMAHOCTU reHepasiHO NPou3naasm n3 GpuHaHCMparba NOCNOBHMX aKTUBHOCTM [pyliTBa M ynpas/barba PU3NYHUM
nosuumjama. OHe yK/byuyjy v pusuk og HemoryhHoCTM ucnnate cpefcrasa Ha gaH gocneha v y3 oarosapajyhy kamaty, u
pu3nK og, HemoryhHOCTV IMKBMAMPakba CpeacTaBa Mo NPMXBaT/bUBO] LLEHW W YHYTap NPUXBaT/bUBOT BPEMEHCKOT OKBUPA.

OproBOPHOCT 3a ynpaB/batbe PU3MKOM JIMKBUOHOCTM je Ha pyKoBoacTBy [pyliTBa Koje je ycnoctaBuio ogrosapajyhu
cucTem ynpaB/bakba 3a noTpebe KpaTKOPOUHOT, CPefHOPOYHOT U AyropoyHor dUHAHCUpatba [pyLTBa Kao 1 ynpas/barbem
nvkenaHowhy. [lpyluTBO ynpas/ba pM3MKOM NMKBUAHOCTM oapKaBajyhu oarosapajyhe HoBYaHe pesepsBe KOHTUHYMPAHUM
npaherem nAaHMpaHOr U CTBApPHOr HOBYAHOr TOKA, KAao M OoAp)KaBatbem afeKBaTHOr ogHoca pocneha duHaHCKjcKux

cpeactaBa U obasesa.

Cnepehe Tabene npukasyjy npeocrane pokose gocneha ¢puHaHcHjcKux cpeacTasa v obasesa [pywTsa. Mpernes gocneha
duHaHcujckmnx obaBesa je HanpaB/beH HAa OCHOBY HEAMCKOHTOBAHWX HOBYAHMX TOKOBA, OLHOCHO HAa OCHOBY HajpaHujer
JaTyma Kaga ce o [lpyLuTBa MOXKe TPaXKuTW Aa naatv Hactany obasesy.

61



27.8.

HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE

31. peuembap 2024. roguHe

[YHAB PE A.[.0., GEOTPA[,

[Hocneha puHaHcHjckmnx cpeactasa Ha aaH 31. geuembap 2024. roamHe:
Oalpo3 Oa3p012 Oalpo5
Ao 1 mecey meceua meceum roauHa YKynHo

duHaHcuHjcKa cpeacTsa
LyropoyHun GuHaHCKjCKM NaacMaHm - - - 24.649 24.649
MoTpakmBama 3.009.476 212.258 3.859 481 3.226.074
KpaTKOpOUYHU PUHAHCU]CKM NAaCMaHK 910.000 - 3.480.836 - 4.390.836
[OTOBMHCKMN €KBMBA/IEHTU N FTOTOBMHA 910.456 - - - 910.456
[pyra BpemeHCcKa pa3rpaHuyerba - - 5.913 - 5.913
Pe3epse 3a npeHoCHe Npemuje - - 1.917.930 - 1.917.930
PesepsucaHe wrete - - 3.931.242 - 3.931.242
OcTane TexHW4Ke pesepse - - 22.179 - 22.179

4.829.932 212.258 9.361.959 25.130 14.429.279
duHaHcujcKke obasese
OyropoyHe ¢puHaHcKjcKe obaBese - - - 49.077 49.077
KpaTkopouHe durHaHcuKjcke obaBese - - 19.453 - 19.453
Obasese N0 0CHOBY WTeTa 1 yroBopeHNux 917.875 113.992 14.550 14803  1.061.220
M3HoCa
Obasese 3a npemvjy, nposu3vje u Apyre 1.671.649 26.242 5.520 5413 1.708.824
obaBese
ObaBe3e 3a nopes u3 pesyatarta - - 27.210 - 27.210
Pe3sepse 3a npeHocHe npemuje - - 2.064.649 - 2.064.649
[pyra nacMBHa pasrpaHuyera - - 161.150 - 161.150
PesepsucaHe wrete - - 5.618.678 - 5.618.678
OpnoskeHe nopecke obasese - - 8.317 - 8.317

2.589.524 140.234 7.919.527 69.293 10.718.578
PouHa HeycknaheHoCT Ha AaH 2.240.408 72.024 1.442.432 (44.163) 3.710.701

®dep BpeAHOCT PUHAHCUjCKUX MHCTPYyMEHaTa

Cnepeha Tabena npeactaB/ba KibWUroBOACTBEHY BPeAHOCT GUHAHCUCKUX cpefcTaBa U GUHAHCU]CKMX M 06aBe3a U HUX0BY

¢dep BpeaHOCT Ha AaH 31.aeuembap 2024. roguHe v 31. geuembpa 2023. roguHe:

31. peuembap 2024.

Y xusbagama guHapa
31. peuembap 2023.

KrwourosopcrseHa KwourosopgcreseHa
BpeAHoCT dep BpegHoOCT BpeaHoCT dep BpegHOCT
duHaHcHjcKka cpeacTsa
[yropoyHu puHaHcKjcku
naacMaHu 24.649 24.332 24.843 24.930
MoTpakmBama 3.226.074 3.226.074 3.226.166 3.226.166
KpaTKopouHu dUHaAHCHjCKK
naacmaHm 4.390.836 4.390.836 3.795.896 3.795.896
[OTOBMHCKM €KBMBANIEHTU U
roTOBMHA 910.456 910.456 761.567 761.567
8.552.015 8.551.698 7.808.472 7.808.559
duHaHcujcke obaBese
[lyropoyHe PpuHaHcujcke obasese 49.077 49.077 62.542 62.542
KpaTkopouHe duHaHcHjcke
obaBese 19.453 19.453 22.163 22.163
O6agese No oCHOBY LUTETA U
YroBOpeHMX n3Hoca 1.061.220 1.061.220 1.058.753 1.058.753
ObaBese 3a Npemujy, 3apase u
npyre obasese 1.708.824 1.708.824 1.934.675 1.934.675
Ob6age3se 3a nopes 13 pesyataTa 27.210 27.210 19.119 19.119
2.865.784 2.865.784 3.097.252 3.097.252
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AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

PykoBOACTBO cMaTpa fa je KrWUroBOACTBEHa BPEAHOCT pasymHa anpoKcumauuja dep BpeaHOCTM 3a TOTOBMHCKe
eKBMBaJIeHTe U TFOTOBMHY, MOTPaXkMBarba M PuHaHcujcke obasese. PykosoacTBo [pylwiTBa cmatpa Aa, ¢ o63mpom Ha
pefoBHe MNOC/MOBHE aKTMBHOCTM [pyluTBa M Herope OnwTe MNOANTUKE, KAao U AOMMHAHTHO KPaTKOPOYHY CTPYKTYpy
HaBeZeHMX No3unuumja He NoCcToje 3HaYajHe pasinke nsmehy KUroBOACTBEHE BPEAHOCTU cpeacTaBa U obasesa U Huxose
dep BpegHoOCTH.

dep BpeaHOCT pMHAHCHjcKe MOBUHE U GUHaHCK]cKMX obaBesa oapefyje ce Ha cnegehn HaumH:

o HuBo 1 oamepasara dbep BpeaHOCTV MPOM3NAasK 13 KOTUPAHe TPXKULLHE BPeAHOCTM (HEeKOpPWUroBaHe) Ha akTUBHUM
TPKMLITUMA 33 UAEHTUYHY UMOBUHY U 0baBese,

o HuBo 2 oamepaBarba dep BPeAHOCTU MPOM3Na3n M3 yNa3HUX NapameTapa, PasNUuUTUX Of, KOTUPaHe TPMKULIHE
BpeAHOCTM 0byxBaheHe HuBoom 1, a Koje cy BUA/bUBE U3 cpefcTaBa uav obaBesa, AMPEKTHO (Ha Npumep, LeHa) uan
WHAMPEKTHO (Ha Npumep, NPOUCTEKO U3 LiEHE),

o HuBo 3 oamepaBatba dep BpeAHOCTM NPOW3Nasy U3 TEXHWKA NPOLLEeHMBakba Koje YK/bydyjy ynasHe mapameTtpe 3a
duHaHcKjcKa cpefcTBa UM obaBese, a KOjU NpeACcTaB/bajy NoAaTKe Koju ce He Mory Hahu Ha TPKULWITY (HencTpaXkeHu
yNa3HW NapameTpu).

HapegHa Tabena npeacTtassba aHaiM3y GUHAHCU]CKUX CPEACTABA KOjU CY BPEAHOBAHM HAaKOH NOYETHOr Npu3HaBakba no dep
BPEeAHOCTM, rpynncaHunx y HuBoe og, 1 40 3, y 3aBUCHOCTM 0Of, cTeneHa moryhHOCTM npoueHe dep BpeaHOCTU:

Y xu/bapama auHapa
31. peuembap 2024. 31. peuembap 2023.
Huso 1 Huso 2 Hwuso3 YKynHo Huso 1 Huso 2 Hwuso3 YKynHo

[yropoyHun puHaHCKjcku

niacmaHum - 24.649 - 24.649 - 24.843 - 24.843

KpaTKkopouHu duHaHCKjcKkm

naacmaHun 910.000 3.480.836 - 4.390.836 814.411  2.981.485 - 3.795.896

FOTOBMHCKM €KBMBANEHTU U

roToBUHa 910.456 - - 910.456 761.567 - - 761.567
1.820.456 3.505.485 - 5.325.941 1.575.978 3.006.328 - 4.582.306

MpaBHKU U penyTauuoHn PpU3UK

MpaBHU PU3MK NPOUCTMYE U3 HEYCKIaheHOCTM Moc/noBakba M akaTta [pyLlwTsa ¢ NPoOMUCKMMa, YyroBOpa KOju ce He mory y
LEeNUHN AN AEAVUMUYHO U3BPLIMTK (HMP. HULLTABK YroBOpw), Kao n moryhux rybutaka us cnoposa.

OpywTteo npaTn cBe 3aKOHCKe nponuce M noj3akoOHCKa aKTa KOjVIMa ce peryauwe nocnosakbe U BpLn npmnaro'f)aBaH:e
CBOjVIX NOCNOBHUX aKaTa Yy CKnagdy Ca UsmeHama U npomeHama y nponnucuma.

PenyTauMoHM pU3MK NPOMCTUYE U3 YMatbeHOT NOBepetba jaBHOCTU Y Noc/ioBake ApywTsea. Kopuctehu 45 rogmHa UcKycTsa,
KoMMKo ce [pywTtBo 6aBM MocA0BMMa peocurypara, [pywTBo je M3rpaguno penyTtauujy noysgaHor mapTtHepa Ha
TepuTopuju basikaHa Koje je cBojom cTpydHowhy n edpukacHowhy yBek CnpemHo fa 04roBOPU Ha 3axTeBe K/ujeHaTa.

Ocranu pusuumn

FnobanHa eKOHOMCKa KpeTarba y ToKy 2024. roguHe u gasbe cy 6una nog yTuuajem npoLeca U3 paHujux roguHa y norneay
rnobasHe HeM3BECHOCTU U TEOMOIMTUYKMX TEH3M]a, Kao M nopacTa NPOTeKUMOHU3Ma y cBeTy. Ha Apyroj cTpaHu, 4owno je
[0 0by3faBarba MHONALM]e, NPU YeMY je OHa M Ja/be HA BULIMM HMBOMMA U OCTaje Kao M33a30B 3a HapeAHM Nepuos.

MehyHapoaHu moHeTapHU GoHA je y nocneptbem mssewTajy (World economic outlook, January 2025), caonwtno aa je
npoLeHa ocTBapeHor npuspegHor pacta y 2024. roamMHuU Ha HUBoY of 3,2% (y 2023. roanHu nsHocuo je 3,3%) 1 npojekuujy
o4 3,2% 3a 2025. roguHy, WTO je 3Ha4yajHO Makbe Of MpoceyHe cTtone pacTta y nepuoay 2000. — 2019. roamHe Kaga je
nsHocmo 3,8%. MnobanHa nHonaumja he ce cmarbuTn, ca 6,7% y 2023. rogmHe Ha 5,8% ose roguHe u 4,3% y 2025. roamHu.
OyeKnBaHa cToMa pacTa y pasBujeHUM ekoHoMUjama usHocu 1,8% y 2024. roguHn un 1,8% y 2025. roguhu (y 2023. roguHum
je usHocuna 1,7%). Y 3em/bama y pas3Bojy ouyeKyje ce ctona pacta og 4,2% y 2024. n 2025. roaunHun (y 2023. roguHu je
nsHocuna 4,4%).
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28.

AYHAB PE A.A.0., BEOTPA/,
HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

Penybaunka Cpbuja je cnpoBoherem HM3a Mmepa eKOHOMCKE NOIMTUKE, MOHETapHe NoIMTUKe U dUCKanHe KoHconuaaumje,
N Y CNI0XKEHNM OKONHOCTMMA Ha MefYHapOAHMM TPKULLTMMA, HacTaBW1a TPEeH eKOHOMCKOT pacTa.

AreHumja 3a oueHy KpeauTHor pejtuHra Standard and Poor’s nosehana je 04. oktobpa 2024. rogvHe KPeauTHU PejTUHT
Penybaunke Cpbuje Ha HUBO BBB- ca cTabuniHMM M3rneamma 3a eroso gasbe noseharwe. OBom 06jaBom, Penybanka Cpbuja
je n 3BaHWYHO yWwna y rpyny 3emasba Ca MHBECTULIMOHUM KPeaUTHUM PEejTUHIOM. Y 0DOpasnioxery pejTUHI areHuuje ce
HaBoaM Aa nosehakbe oueHe KPeAUTHOr pejTMHra oAparkaBa CHaXKHY MaKpPOeKOHOMCKY oTnopHocT Penybavke Cpbuje Ha
CrnoJsbHe yTuuaje, AUCUMNIMHOBAHO MAaKPOEKOHOMCKO ynpaB/batbe, Kao 1 a ce oveKyje Aa he aasba nonntnka 6uUTh BoheHa
Ha UCTU HaumH. AreHumnja Moody’s je gaHa 30. asrycta 2024. roanHe, NoTBpAUAA KpeguTHu pejTuHr Cpbuje Ha HMBOY ba2 ca
No3nUTUBHMM M3regumMa 3a teroso gasbe nosehare. Penybnnka Cpbuja nma notepheH KpeauTHU PejTUHT 33 AyropoyHO
3a4yKMBakbe 1 of cTpaHe areHumje Fitch Ratings Takohe y HMBOY BB+ ca cTabuaHum usrnegmma.

[pylwTBO HE NocAyje Ha TepuTopnjn YKpajuHe. PeannsosaHa npemuja peocuryparea y 2024. roanHM 3a NOCNOBHE NapTHepe
n3 Pycke ®epepaumje nsHocuna je mare og 0,3% yKynHe npemuje, AOK je peann3oBaHa NacMBHa NpemMuja U3HOCUIA Makbe
oA, 5,5% yKynHe nacvsHe npemuje JpyluTsa.

[pywTeo je usspwwuno cnegehy aHannsy ytmuaja kpuse no cnegehum 6utHUM gorahajuma v ytepamno ga:

1. HEeMa 3HauyajHOr npekuaa nocsoBaka [pywTBa y Be3n ca NaHUMMa AUCTPUDBYLMje, 3aTBaparba onepauuja, NyTHUM
orpaHuyernuma u ap.;

Hema owTehera OAHOCHO YHULITEHA OCHOBHUX CpeacTaBa [pyLwTea;

Hema eKkcnponpujalmje o4HOCHO HaLMOHann3aumje cpeactasa [pywTea;

Hema pecTpuKLMje y norneay pacnonaraka roToBMUHOM M HOBYaHMM CPeACcTBMMA A PYLUTBa;

Hema maTepwmjanHo 3HavajHux obesspeherba PUHaAHCKjCKe OAHOCHO HedUHaAHCHjCKe MMOBUMHE [JpyLlITBa;

Hema maTepujaHO 3HaYajHor Naga y UMOBMHM U TOKOBMMA rOTOBMHE JpyLliTea.

ouewN

AMBMLMO3HO MOCTaB/bEHU MOC/NIOBHM MAaHOBKU Cy Hajsehum penom octBapeHu y nepuwoay 01.01. - 31.12.2024. roguHe.
leHepanHo rnepgaHo, edekTn paTa y YKpajuHM, HWUCY Ce HeraTMBHO Ofpa3uaM Ha obum nocioBarba APYLITBA HUTU Ha
HajBaXKHMje NOCNOBHE NOKa3aTesbe KOju CY U Aa/be 3HAYajHO U3HAL NPOCEYHUX BPEAHOCTU Y UHAYCTPUjU.

OcTtBapeHa 6pyTo npemuja peocurypara y 2024. roamHu je 3a 16,94% Bulia y ogHocy Ha ocTBaperse y 2023. roguHu.
McToBpemeHo, npemunja peocurypara y camonpuaprajy usHocu 4,71 mnpa AvHapa WwTo je pact og 6,35% y ogHocy Ha
octBapeme 13 2023. roguHe.

NnksuanpaHe wrete y nepuoay 01.01.2024. — 31.12.2024. roanHe nsHoce 5.252.894 xusbaga guHapa AOK AMKBUMAMPAHE
wTeTe y camonpuapajy nsHoce 2.478.387 xubaga AvHapa. J/InkeuaupaHe wrete cy 3a 4,61% marbe oA, IMKBUANPAHUX
LWTeTa y UCTOM Nepuoay NpeTxofHe roAunHe, AOK Cy IMKBUAMPAHE LWTeTe y camonpuapajy 3a 7,85% marbe y ogHoCy Ha
2023. roanHy.

YKynHU HeTo AobuTak usHocn 777.089 xusbaga AnHapa LWTo je 3a 6,77% Buwe y ogHocy Ha pesyntaT 2023. roguHe. Paumo
wrteta y camonpuaprkajy pywTtsBa u3Hocu 63,84% Koju ca paumMom TPOLIKOBa y camonpuapajy og 15,53% paje
KOMBUWHOBaHM paumo o 79,37% WTo je 3HAaTHO bosbe of, pedepeHTUX BPegHOCTU 3a UHAYCTPUjy peocurypama.

YKynHa MHBECTULMOHA aKTMBa o4 noyeTka 2024. roguHe b6enexu pact og 16,24% oaHocHo og 743.811 xu/baga guHapa.
Hajsehu geo nHBecTMuMOHOr nopTdesba HACTAo je M3 UHTepHOr noTeHuujana [dpywTsa Aa reHepuwe cnobosHa HOBYaHa
CpeAcTBa M3 NOCNIOBHUX aKTUBHOCTM M HA Hajbosbu HaunH pedriekTyje oarosapajyhu n ogp»K1MBe NocnoBHM mogen [pyLiTea.

Ha 31.12.2024. roauHe rapaHTHM KanuTan je 6uo 2,66 nyta Behu of 3axTeBaHe MaprimHe CONBEHTHOCTM 33 Peocurypare,
OZIHOCHO OJHOC 3axTeBaHe MapruHe COJIBEHTHOCTM 3a PeOoCUryparbe M rapaHTHor Kanutana usHocu 0,36 WTO AOBO/BHO

roBopw o cTabunHOj KanuTaaHoj OCHOBM [pyLuTBa.

Ha ocHoOBY cBera HaBeAeHOr MOXe Ce 3aK/byuuTW 43 HeMa 3HauajHOr HeraTUBHOT yTuLaja paTa y YKpajuHU Ha nocnoBarbe
ApywTBa.

AOOrABAJN HAKOH OATYMA BUNIAHCA CTAKA

Hema 3HauyajHux porahaja HakoH BunaHca cTakba KOjU MOTy yTMLATM Ha MOAATKE cagpiKaHe y (GUHaAHCUjCKUM
M3BeLWTajuma, HUTU Ha Byayhe nocnosame [pyLwiTea.
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[IYHAB PE A.[1.0., BEOTPAL,

HAMOMEHE ¥3 PMHAHCHMICKE M3BELUTAIE
31. peuembap 2024. roguHe

AEBHU3HW PUSULK

Cpearwn wypcesw 3a aesuie, ytephedn Ha mehyBaHKapckoM TPWUWTY AEBM33, NPUMEHEHM 33 NpepaqyH AeBUIHMX
no3uumja Braanca cTara y AMHAPE, 33 NOJEAWHE rnasHe Banyte Bunu cy cneaehu:

Y puHapuma

31.12.2024. 31.12.2023.

usD 112,4386 105,8671
EUR 117,0148 117,1737
GBP 141,1178 135,0550
CHF 124,5237 125,5343

beorpag, mapt 2025.

3a Npywrso:

A‘/

gnap,umnp Y3enau,

X7

Bojau Mapumﬁ, 4ynaH WaspwHor oabopa
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1. ONuWTE UHOPOPMALMIE

OpywTBo 3a peocurypame ,[yHas Pe“ a.g.o. (y
Ja/beM TeKCTy: [lpylwTBO) perucTpoBaHo je vy
AreHumju 3a npmusBpegHe cybjekTe noa 6pojem
43206 paHa  22.07.2005. rogauHe  Kao
aKLMOHAPCKO ApYywTBO 3a nocnose
peocurypatba.

Cepuwre ApywTsa je: beorpaa, Bpauap, bynesap
Kpasba AnekcaHapa 18/1. lpywtsBo je ocHOBaHO
01.07.1977. roauHe noAa HasuMBom 3ajefAHMUA
peocuryparba ,, JyHas Pe”. LUndpa aenatHoctu je
6520. MaTtnuHu 6poj je 07046901. lMopecku
naeHTudumKaumoHn 6poj je 100001327. Muue
osnawheHo 3a 3acTynake je npeacenHuK
M3BpwHor ogbopa Brnagummp Ysenau,.

YHyTpawra opraHuMsauMja w  ynpas/barbe
ypeheHn cy CraTytom Jpywtea w Apyrum
OMNLITUM aKTUMa.

PeBM3njy  GUHAHCUjCKMX M3BellTaja  BpLIK
pesu3opcka kyha KPMG g.0.0. Beorpag,

AKuMoHapu

BehuHckmn BnacHuk [dpywTBa je KomnaHwuja
,»AyHaB ocuryparbe” a.n.o. beorpag ca 87,12%
yyewha y OCHOBHOM KanuTany.

TpKuwWwHa Kanutanusauymja

OCHOBHM M oCTann KanuTan [dpywTtsa Ha AaH
31.12.2024. rognHe n3Hocu 2.404.733 xusbaga
AnHapa. Opg Tora ce 99,86% 04HOCKM HA aKLMjCKM
Kanutan un 0,14% Ha ocTanu KanuTan.

YnaHosu HagsopHor oabopa:

e Anekca  AkceHtnjesuh  (KomnaHuja
[yHaB ocurypame), npeaceaHuk;

e  Mwunnua Munuhesuh (KomnaHuja lyHas
ocurypamse), YnaH;

e CuHMWwa Huwuh, He3aBUCHM YnaH.

YnaHosu U3BpLlIHOr oabopa:

e Bnaaumup Ysenau, npeacenHuk;
e bojaH Mapuuuh, unaH;
e  Bnagumwup Mypuh, ynaH.

YnaHosu Komucuje 3a pesunsnjy:

e 3o0paH Cybotuh (Komnanuja [yHas
ocurypame), npeacesHuk;

e CumoHuga Hucuh (KomnaHuja [dyHaB
oCUrypatse), YniaH;

e bojaHa beHah (CaBa ocurypambe), 4naH.

OpywTBO HMje BPWWAO OTKYM COMCTBEHUX
aKuMja.

UeHa akuumje Ha 6ep3n Ha pgaH 31.12.2024.
roguHe wu3Hocn 3.300,00 amHapa no jedHo]
aKumMju, a HOMMHanHa BpegHoct 2.450,00
OVHapa.
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bep3aHcKu noKasartesbu

Tp*KuwHa Kanutanusaumja 3.234.386.100 PCL,

ers 792,85
red,16

p8 0,87

3anocneHu

KBanndurKaumoHa CTpyKTypa 3anocineHmx Ha gad 31.12.2023. n 31.12.2024. roanHe

BCC 27 / 31

Bl 4 / 6

ccc 11 / 7

YKYMHO 42 / 44
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2. MOC/OBHO OKPYXKEKE Y 2024. roAUHU

Ha ocHoBy nopataka u3 nocnegmwer MeceyHor
CTaTUCTUYKOr BunTeHa Koju nspaje Penybanuku
3aBOJ, 3a CTaTUCTUKY Ca NoJaLMma 33 HoBembap
2024. roauHe, 3aTum ebpyapckor (2025.
roguHe) M3sewTaja o MHGNAUMU KOju 0bjaBsbyje
HapogHa 6aHka Cpbuje n MaKoOpeKoOHOMCKUX U
durcKanHmx nogaTtaka Koje je 04. debpyapa 2025.
roguHe o6jaBuno MUHKUCTAPCTBO PUHAHCK]a
Penybnanke Cpbuje nponsunnasu:

e [nobanHa eKOHOMCKA KpeTaksa Y Toky 2024,
roopuHe n pasbe cy buna nop ytuuajem
npoueca W3 paHuWjux roguHa y norneay
rnobanHe HEU3BECHOCTU U TeONOJUTUYKMX
TEH3Mja, Kao M nopacTta NPOTEKLUOHU3MA Y
csety. Ha ppyroj cTpaHu, gowno je ao
oby3aaBatba MHPAAUN]e, MPU Yemy je OHa U
Ja/be Ha BULIMM HMBOMMA W OCTaje Kao
M3a30B 3a HapegHu nepuog,. bopba npotus
nHbNaumje, MaKo HUje nsassana rnobanHy
peuecujy, He HEKUM TPXKULWTUMA je Mmana
Kao nocneamuy  ucnognpocevyaH — pacT
npuepese y npetxoaHoj roguHu. lMpema
npoLeHu Penybanukor  3aBoga 3a
CTATUCTUKY, pacT 6pyTo somaher npounssosa
y Penybanum Cpbuju Ha HMBOY roauHe
n3HocKo je 3,9% 1 610 je jeaaH of HajBULINX
y EBponn.

e  HeratMBHM epeKTn cywe Ha
nos/bonpmMBpesHy npousBoawy 6unm cy
Behn Hero wWTO je NpPeAMMUHAPHO
NpoLLeHbNBAaHO TOKOM FOAMHE, A/ CYy OHMU
BMLIE  HEro  KOMMEeH30BaHM  6o/bUM
oCTBapewMMa Yy WHAYCTPUjM, npe cBera
npepahmBaykoj, Kao U Yy  YCAYKHUM
ceKktopuma. lMosutmeaH gonpuHoc y 2024.
roguHKW, NOTeKao je u og rpaheBuMHapcTBa,
3axBa/byjyhn npBeHCTBEHO peanusauujm
MHOPACTPYKTYPHMX MpojeKaTa NaaHMpaHUX
nporpamom , Ekcno 2027”.

Tokom yeTtBpTOr Tpomecedja 2024. roguHe
HacTaB/beHEe Cy aKTMBHOCTU Koje je HapoaHa
baHka Cpbuja npegysena ca UUBEM
CMakberba MHbNaunje 1 oHa je Kpajem 2024.
roguHe 6una CKOpPO ABOCTPYKO HUMKA Hero
Kpajem 2023. roguHe v mnsHocuna je 4,3%
mehyroguwme.  AKTUBHOCTM  Koje  cy
npegysMmaHe ca UWbem  ynpas/bakba
MHPNAUMjOM, HUCY UMMane 3HAYajHUju
edekaT Ha npusBpeHM pacT. MpoceyaH pact
NOTPOLWaAYKMX uUeHa Yy 2024. roauHu
npoueHjyje ce y HusBoy opf 4,6%, wto
npeacTas/ba 3HAYajHO CMarbeHEe Y OZHOCY
Ha 12,1%, n3 2023. roauHe.

Ha KoHconmpgosaHom HMBOY, y 2024. roguHu
OCTBapeH je AedunUMUT ceKTopa AprKase o4,
191,9 munuvjapam AvHapa, uam 2% 6pyTo
Aomaher npomseoaa, WTo je 6osbu pesynTat
o4 peduumta naaHupaHor pebasaHcom
penybnuukor 6yyeta on 2,7% 6pyTo
pomaher npoussoga. YcnewHuju pesyntat
je MoCTUrHyT npe ceera 3axBasbyjyhn HUXUM
Tekyhrm pacxoanma y ogHoCy Ha naaH.

Yyewhe jaBHOr Ayra onwTe gpKaBe y 6pyTo
gomahem npousBody Ha Kpajy 2024.
usHocuno  je  47,6%. MocmaTtpajyhu
npoueHar jaBHor gyra y ogHocy Ha B[ Ha
Kpajy 2023. rogmHe Koju je usHocmo 52,7%
OBO  MpeAcTaB/ba  HacTaBak  TpeHAa
CMakbeHba HMBOA jaBHOT Ayra y OAHOCY Ha
BN, npe cBera Kao nocneamua AUHaAMUYHOT
pacta Husoa bAM.

MpunnB CTpaHMX AMPEKTHUX WHBECTUUM]jA,
Tpehy roamHy 3apegom, 6MO je Ha
peKopaHOM HUBOY n, npema
npeMMMHapHMM  nogaumma, y  2024.
n3Hocuo je 5,2 muamnjapge espa. Y3 To,
33/prKaHa je HMUXOBa BMCOKA reorpadcka u
NpOjeKTHa PacnpoCTParbeHOCT U MpeTeXKHa
YCMEepEeHOCT y M3BO3He CEeKTope.
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M3BpwHM opbop HapogHe 6aHke Cpbuje je
TOKOM 2024. roguHe y Tpu HaBpaTa CMaHMBao
pedepeHTHy KamaTHy CTOMy, TaKO Aa je OHa oA,
jaHyapa 2024. roamHe go geuembpa cmakbeHa ca
6,5% Ha 5,75% npu yemy je nocnear-e cMarbere
6uno y centembpy meceuy. Y ogHOCY Ha TPeHA,

KpeauTtHu pejtuHr Peny6nauke Cpbuje

PejTuHr areHumja Fitch Ratings je paHa 31.
jaHyapa 2025. roguHe, 3aap»kana / norepauna
pejTuHr Cpbuje Ha HuBoOy Bb+ y3 nosutuBHe
nsrnege 3a eroso noseharbe LWTO je jeaH HUBO
0,0 UHBECTULMOHOT pejTUHra.

PejTuHr areHumja Standard and Poor’s je aaHa 04.
OKTObpa 2024. roauHe, nosehana KpeguTHM
pejtuHr Cpbuje Ha HuBO BBB- ca cTtabuaHum
M3rnearma 3a heroso Jasbe nobosbluatbe.

OBom ob6jaBom, Penybnuka Cpbuja je wu
3BaHMYHO ywsa Yy rpyny 3emasba ca
MHBECTULMOHUM  KPEeaAUTHUM  pejTuHrom. Y
06pasfNoKerby PejTUHr areHuuje ce HaBoau Aa
nosehake oLeHe KpeAUTHOT PejTUHIa o4 pakaBa
CHaXXHY MaKpOEKOHOMCKY OTNOpPHOCT Penybvke

n3 2022. n 2023. roanHe Kaga je pedepeHTHa
KamaTHa cTona Yy KOHTUHyuTeTy nosehaBaHa,
HuBOM MHNaumje ns 2024. roanHe, omoryhunu
cy HapogHoj 6aHum Cpbuje, npomeHy TpeHAa
KamaTHuMX cTona.

Cpbuje Ha cnosbHe yTuUuaje, AMCLMUMNIMHOBAHO
MaKpPOEKOHOMCKO ynpaB/bakbe, Kao M Ja ce
oyekyje ga he gasba nonutuUKa 6utn BoheHa Ha
NCTU HAYMH.

PejtuHr areHumja Moody’s je gaHa 30. aBrycra
2024. roanHe notepauna pejTuHr Cpbuje y HuBoy
ba2 ca NO3UTUBHMM M3rnegMma WTo NpeacTaB/ba
MCKOpPaK Yy OAHOCY Ha paHWjU pejTUHr ca
CTabunHum nsrneamma. Y nsBeLuTajy areHumje ce
nctMye fa je ofanyka o nosehawy wusrnena
KpeauTHor  pejtuHra  Penybnvke  Cpbuje
ycneguna  HaKOH  KOHTUMHYMPAHOr  jayakba
eKOHOMCKe M ¢UCKasHe cHare, KOHCTaHTHOr
pacta bBAM-a 1 nobosbliaHux dUCKaNHUX
nepdopmaHcK, Koje npeBasuiase OYeKkMBarba
areHupuje.

PejTuHr areHuuja Moody's Fitch Ratings S&P Ratings
Oatym 30.08.2024. 31.01.2025. 04.10.2024.
AKTMBHOCT notepheH pejTuHr notepheH pejTuHr nosehaH pejTuHr

. BB+/M03UTUBHM B6B-/cTabunHm
PejTuHr ba2/no3nTuBHM U3rneam
nsrnegm nsrnegm

EKOHOMCKMU acnekrt

JaBHW Ayr ueHTpaNHOr HUBOA BNACTM Ha AaH 31.
neuembpa 2024. roanHe u3Hocuo je 4.5489
Munvjapau amHapa (38,9 munuvjapau espa). Y
ogHocy Ha Kpaj 2023. rogmMHe Kaga je M3HOCuo
4.236,1 munnjapam puHapa (36,2 muavjapae

eBpa), jaBHU ayr Genexu pact y ancoayTHOm
M3HOCY, AOK ce yyewhe jaBHOr Ayra y O4HOCY Ha
BN gopatHo cmakbyje U Ha Kpajy 2024. rogmnHe
n3Hocu 47,6%.
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CTpYKTypa jaBHoOr gyra
Kareropuja 31.12.2022. 31.12.2023. 31.12.2024.

JaBHU ayr ueHTpanHor HMBoa Baactn y PCA, (y maH) 3.909.892 4.236.147 4.548.864
JaBHW Ayr ueHTpasHOr HMBOaA BAacTU y EYP (MAH) 33.326 36.153 38.874
YKYNHO yHyTpawmu ayry EYP (maH) 11.760 10.791 11.032
YKynHo cnosbHu ayry EYP (mnH) 21.566 25.362 27.842

MehyHapoaHo TpuLLTe ocuryparba

fnobanHa npemunja ocuryparba 3a 2023. roguHy o MHbNaumnja W pasbe jegaH od GUTHUX

je nopacna 3a 2,80% un wusHocuna je 6.990
MWUAWjapau Jonapa, o4 4era je rnobanHa
npemuja HEeXMBOTHUX OCUryparba pacna no
ctonn ogf 3,90% [0K je npemuja KUBOTHUX
ocurypama nopacna 3a 1,20% y opHocy Ha
npeTxoaHn nepuoA. TpXKuwTa ocurypara cy
noKasana onopasaKk y 2023. roguMHU, BEINKUM
nenom 36or nosBpaTka Ha MNO3MTMBAH pacT
npemuje y cektopy xusota. OBe roguHe, joL
YBEK jaka Tp»KuLUTa paga v nobosbluakbe peasnHux
nnata he noactahu TpaKkby 1 32 })KUBOTHUM UM 33
HEXMBOTHMM OCUTypatbeM, 40K he y }KNMBOTHOM
KMBOTY BULUE KaMaTHe cTone noactahu cHaxKHy
npoAajy y nocioBakby WTeAre ca (UKCHOM
KaMaTHOM CTOMOM.

Mpema npojekunjama 3a 3aBpweTtak 2024.
roAMHe o4YeKMBakba 3a MHAYCTPUjY OCUrypatrba cy
cnepeha:

o pacT Npemuje *KMBOTHOI OCUTypara 0Of,
2,90%, pacT npemuje HeXXMBOTHOT OCUTyparba 04,
3,3% 1 pact npemuje ocuryparea og 3,20% Ha
rnobanHom HuBOY. Hajsehu pacT ce ouyekyje y
Asunju, EBponn n Adpuum y3 ymepeHu pact y
OCTaIMM TPXKULLITUMA

Tema KO CBWUX YYECHMKA Ha TPXMWTY , a Yy
HapeLHOM nepuoay Ce oYeKyje HUXKa nHbnaunja
Koja he pe3ynTMpatM HUKMM TPOLUKOBMMA
BE3aHMM 3a NMKBMUAAUMje wWTeTa, Kao 1 sehom
NOTPaXKHOM 33 NPEMUJOM }KUBOTHOT OCUTYpatba

. TpPeHZ, nopacTa CTOMa OCUryparba U
peocurypatba Ha r106a/HOM TPXKULWTY Ce
HacTaB/ba nocebHO 3a NoKpuha Koja ce ogHocHe
Ha 3aWTUTY o4 MPUPOAHUX OMACHOCTU anu ce
HajsehuM pacT ocTBapyje KoA4 MMOBMHCKMX
ocuUryparba asiv U 0CUryparba MOTOPHUX BO3WA

. YK/byderbe KAMMaTCKMX PU3MKa Kako y
npouece npeysMmarba pUsmnKa Tako 1 y npouece
MHBECTUPaHa

o C 063unpom fa je TpruwTe noroheHo ca
BMLUE 3HAYajHMX gorahaja WMpoMm CBeTa; oYekyje
ce noeehare 6poja M BUCMHE WTeTa ycien
EeKCTPEMHUX NPUPOLHMX KaTacTpoda

o CyKob Koju je ce HacTas/ba Yy nojacy lase
yTUYe Ha TPXKWWTe NocebHOo y Aeny NOMOPCKUX
ocurypakba W [OAATHUX  TpPOLWKoBa  360r
nsberaBarba ogpeheHnx AenoBsa NAOBHOT MyTa
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. TPXUWTE ce BUwe 6aBu AMMUTUPAHLEM
nokpvha Be3aHO 3a CeKyHAapHe onacHocTU
umajyhu y Buay nopact wreTta u3aBaHuUX OBUM
OMacHOCTMMa Y NPEeTX0AHOM fnepuoay

o npouec  Aurutanmsaumje  nosehasa
W3/IOKEHOCT cajbep pusMumma Ha rnobanHom
HUBOY

o Yy HapegHOM nepuoay Ce ouekyje
nosehare Kanauureta peocuryparba
peTpouecuje umajyhm y BuAy CMarbere Yy

KartactpodanHe wrete

Mpema o0b6jaB/beHMM  NoAaLMMa,  YKyMNHe
eKoHoMcKe wTeTe y 2024. rognHu ce npouemyjy
Ha 368 muanjapan gonapa U OeBeTy roauHy
3apegom npemawyjy 300 munumjapgm ponapa.
Tponcke onyje cy reHepucanu Hajsehu M3HOC
E€KOHOMCKMX LTeTa.

YKynHe ocurypaHe wrete nsHoce 145 munujapam
Aonapa un nety rogmHy 3apegom npemauwyjy 100
MuUnnjapamu gonapa.

Hajsehn [eo eKOHOMCKMX wWTeTa cy wreTe
M3a3aBaHe yparaHMma M Hajseha nojeguHayHa
OoCurypaHa WwTeTa ce 04HOCKU Ha yparaH , Helene”
y CALl, roe je eKOHOMCKA wTeTa 75 mununjapae
honapa a ocurypaHa 20 munuvjapam gonapa.

TpuwTte ocuryparwa Penybnuke Cpbuje

M3 nssewTaja HapogHe 6aHke Cpbuje 3a Tpehu
kBapTan 2024. roguHe wu3aBajajy ce cnepehu
HajBa*KHMjM MOKa3aTe/bM MNOC/AOBakba CEKTOPA
ocurypama y Penybanum Cpbuju:

Ha TpxuwTty Penybnuke Cpbuje nocnyje 20
ApylWTaBa 3a ocurypakbe, Mpu yYemy ce
MCK/bYYMBO MOCAOBMMA oOcurypartba 6asu 16
ApywTaBa, a MocC/i0BMMa peocuryparba 4
ApywTsa. Oa ApyluTaBa Koja ce 6aBe nocioBMMa
ocuUrypakba, Camo HEXMBOTHMM OCUTyparem ce

NPeTXoAHOM nepuoay aauv U U3MEHeHe
CMepHULIE peocurypasaya

. npobnematMka Be3aHa 3a JaHuUe
cHabaeBatba M Yy OBOM Mepuoy yTmye Ha passoj
LeNIOKYMHOT TPXKMLITA

o TpeHa YyK/byumBakba ESG daktopa vy
NOCNOBatbe Kao BaXXHOT YMHMOLA Yy mnpoLecy
OYropoyHe  OAPXMBOCTM  MOC/AOBakba  Cce
HacTaBs/ba.

CjeanrbeHe [prkase cy YmHune 78% rnobanHmx
ocurypaHux rybutaka, ca jakMm KOHBEKTUBHUM
oJlyjama Koje cy aoaaTHo nosehane TpoLlKoBse y
pernmoHuma Kao wro cy [anac, XjyctoH n [leHBep.

Mpumehyje ce n pactyhu TpeHa KaTacTpoda
BpeaHUX MUAWjapay A[oNapa, ca Hajmakbe 54
porahaja kKoju cy npemawwunm Taj npar 2024.
roavHe, y nopehery ca roamwbnum npocekom
on 44. OBaj nopact ce npunucyje pacty
CTAHOBHULUTBA, yp6aHoj eKCMaH3uju "
nosehaHom 6oraTcTBy y 06/1acTUMa OCET/bUBUM
Ha NPUPOAHE OMACHOCTU.

Takohe, 2024. roauHa je 6una M rogumHa ca
Hajsehum TemnepaTypama nkaza 3abenexkeHnm
y BULLE TEPUTOPUja U PErMOoHa WMPOM CBeTa.

6aBM 6 ApylwTaBa, KMBOTHUM ocuryparbem 4
APYLWTBA, AOK CE€ M HEXMBOTHUM M KUBOTHUM
ocuryparbem 6asu 6 ApyluTasa.

YKynHa npemuja ocuryparba y nepmogy oa | — IX
2024. roanHe nsHocuna je 132,6 mnappa AMHapa
(1.133 mnH eBpa mnu 1.264 maH gonapa), WTO
npeacras/ba pact of 14,7% y oAHOCY Ha UCTU
nepuoa npeTxoaHe roamHe.
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Y cTpyKkTypu npemuje, ydyewhe npemuje
KMBOTHUX ocurypara ca 18,5% y Tpehem
KBapTany 2023. rogmMHe cmarunao ce Ha 17,7% y
ncTtom Keaptany 2024. roguHe, ycnep Beher
HOMMWHANHOI  pacTta npemMuje  HeXMBOTHUX
ocuryparba 0f, pacta npemuje  KUBOTHUX
ocurypama.

NocmaTtpaHo npema BpCTama  OCUrypama,
CTPYKTYypa npemuje y nepuogy I-1X 2024. roanHe
He 0CTyna 3HavajHuje y 04HOCY Ha UCTU NEePUOL,
npeTxoaHe roauHe.

NMocmatpaHo npema BpCTama  OCUTypakba,
Hajsehe yuyewhe 6Genexu ocurypare of
OZrOBOPHOCTM 360r ynoTpebe MOTOPHMX BO3UAA
Yy YKynHoj npemwuju on 28,3%, 3atum cnene
MMOBMHCKA ocuryparba ca 19,9%, na XmBOTHa
ocurypawa ca 17,7%, ocuryparbe MOTOPHUX
Bo3uana — Kacko ca 11,0% u pob6poBo/bHO
34paBCTBEHO ocurypame ca 10,5%.

BunaHcHa cyma papywTaBa 3a (pe)ocuryparbe
nosehaHa je Ha Kpajy Tpeher kBapTana 2024.
roamHe Ha 417,1 mnpa auHapa (3,56 mappa espa
nnn 3,97 mapga, fonapa), 1 To 3a 8,6% y ogHocy
Ha Kpaj T3 npeTxoaHe roanHe.

YKyNHW KanuTan usHocu 75,2 mapg, AvHapa U
nopacrao je 3a 6,4%, y ogHOCYy Ha UCTU Nepuos
npeTxoAHe roamHe.

TexHUYKe pe3epse cy nopacse 3a 8,0% n nsHoce
290,4 mnpa  AuHapa, y3 ocTBapeme
WHBECTMpaka  MNyHOr  W3HOCA  CpeAcTaBa
TEXHUYKUX pesepBM Yy nponucaHe ob6auKe
MMOBUHE.

PacnonoxuBa mapruHa Co/JIBEHTHOCTU ApPYLUTBA
3a (pe)ocuryparbe Ha gaH 30. centembpa 2024.
roguHe y Penybanum Cpbuju nsHocuna je 62,2
MAP4,  AWMHapa, a  3axTeBaHa  MapruHa
CONBEHTHOCTM 27,9 mnpa auHapa. Kog apywtasa
Koja ce npeTeHo 6aBe  HEXMBOTHUM
ocurypammnma OCHOBHMU nokasaTte/b
a[leKBaTHOCTM KanuTana (04HOC pacnosioxKuee u
3axTeBaHe MapryvHe COJIBEHTHOCTW) MU3HOCMKO je
217,4%, nOK je KOA, ApyLUTaBa Koja ce NpeTexHo
6aBe *KMBOTHUM ocuryparbnuma 239,9%.
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duHaHcujcKo TpxKuwTe Penybaunke Cpbuje

M3BpwHM opbop HapogHe 6aHke Cpbuje je
TOKOM 2024. roguHe y Tpu HaBpaTa CMakMBaAO0
pedepeHTHy KamaTHy CTOMy, TaKo Aa je OHa of,
jaHyapa 2024. roamHe po cenTembpa 2024.
rogvHe cMameHa ca 6,5% Ha 5,75% Koju nsHocu
M Ha Kpajy roguHe.

Y 3aBWCHOCTM Of, KpeTartba WHNALMje Ha
rnob6anHoOM HMBOY (Mpe cBera y 30HM eBpa 1 Kog,
HajsehMx CNo/bHOTPrOBMHCKMX NapTHEPa) Kao K

0f, YHYTpalWHWX NPUTMCaKa Ha TPOLLKOBE,

HapogHa 6aHka Cpbuje he  Kopuctutu
pebepeHTHy KamaTHy cTony Kao edwuKacaH
MHCTPYMEHT  MOHEeTapHe noauTuKe. [pBu

noAaun o kpetawby UHbNaumje y 2025. roamHuy,
3a jaHyap y HuBOY oA, 4,6% rosope o noTpebu 3a
aKTMBHMM  npahewem  WHbNAuMje,  MaKo
MAKpPOEKOHOMCKe npojekumje 3a 2025. roanHy
0ajy OCHOB 3a nMpojeKkToBarbe Jasber naja

KpeTare nHgekca BELEX15 y npotekanx 365 gaHa

Vradnost

1,200 -

1.100

nHdnaumje ©n  nNpubAUNKaBartbe  LLEHTPAsIHO]

BpeAHOCTU Ln/ba.

YKynaH npomeT Ha Beorpaackoj 6epsu y 2024.
rognHu msHocuo je 36,41 mwununjapay AuHapa
(311 mmnmoHa EYP), ny ogHocy Ha 2023. roguHy
0BO npeacTaB/ba pact og 74% y obumy npomeTa,
ann  je  6poj TpaHKcaumja  NpuUBAMNKHK|K
MoKasaTe/b CTatba TproBarba Ha 6ep3n M OH je
marbm 3a 1,94% (y 2024. roavHM OCTBapeHo
19.095 TpaHcakumja, y 2023. rogmHm 19.471
TpaHcaKuuja).

NHOoeKkc HajanKemaHujux akumja BELEX15 Ha
Kpajy 2023. roamHe wu3Hocmo je 1.146,76
WHAEKCHMX MOeHa M y oAHOCy Ha Kpaj 2023.
rogmHe (875,66 MHOEKCHUX NOeHa) NopacTao je
30,96%.

25.0:%. 27.06.

OnwTn nHaekc akunja BELEXLine 3abenexuo je
pact og 28,19% Ha Kpajy 2024. roguHe, y ogHOCY

23.08.
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21.310. 1812, 24,02,

M3Bop: BELEX15

Ha Kpaj 2023. roguHe u u3Hocmo je 2.453,68
WMHAEKCHUX NOEeHa.
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KpeTarbe nHaekca BELEXLine y npoTteknmx 365 gaHa

Vrednost
2.800 -

2.600 -

2.400

=

1.800 —
25.049. 27.06.

Y cTpyKTypu npomeTa Ha 6ep3aHCKOM TPKULUTY
AOMUHMpPano je TproBare o0b6Be3HMLAMA
Penybnunke Cpbuje ca suwe on 85% yKynHor
npometa. Kaga je pey o aKkuujama, Hajsuwe ce
Tproano akumjama emmuteHata HUC a.a., Hosum

[AeBuU3Hu Kypc

Kypc gmMHapa npema eBpy je og no4vetka 2024.
rouHe octao ctabunaH y3 61aro jayare guHapa
oA 0,14% y TOKy roauHe, ynpKoc TypOyeHTHUM
porahajuma y CBETCKOj eEKOHOMU|U.

Tokom roauHe, npocevyHa BpeaHOCT gomahe
Ba/lyTe y O4HOCY Ha eBpo je nsHocuna 117,0851,
Y3 MatbM TPEHA jayarba gUHapa, umajyhu y suay
0a je 2024. rognHa cTapToBana Ca Kypcom of

CoLMONOLUKM acneKT

Mpema nogaumMma Penybauukor 3aBoga 3a
CTaTUCTUKY, npoceyHa OpyTto 3apaga 3a
HoBembap 2024. roauHe je m3Hocuna 138.911
AnHapa v Beha je HomuHanHo 3a 14,2%,y ogHocy
Ha HoBembap 2023. roanHe.

23.08.
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21.30. i8.12. 25.02.

M3Bop: BELEXLine

Cap, [lyHaB ocurypambe a.4.0. beorpag, "utonek
a.a. Huw, Cnora a.n. Kah, Aepogpom Hukona
Tecna a.n. beorpag, Metanay, a.g. loprou
MwunaHoBsau, n Messer Tehnogas a.a. beorpaa.

117,1737, OoK je Ha Kpajy roguHe 3abenexeH
Kypc o4 117,0149 guHapa 3a jegaH eBpo.

HapogHa 6aHka Cpbuje je Ha mehybaHKapckom
OEBM3HOM TPXMULWITY Yy Nepuoay of jaHyapa Ao
neuembpa 2024. roguHe, HeTo Kynuna 2,725
MUAMjaphe eBpa  ycned  anpecujauMmjcKkux
NPUTUCAKa, LWTO je NpUBbAMNKAH HUBO KyrnoBUHE
Aesun3a Kao ny 2023. roanHu.

Y nctom nepuogy je npocevyHa HeTo 3apaja
HOMWHA/MIHO Mopacna y NPUBANNKHOM HUBOY OZ
14,1% (peanaH pact u3Hocn 9,0%). MMpema
nogauuma Penybanukor 3aBoa 3a CTaTUCTUKY, Y
Tpehem kBaptany 2024. roguHe cTona
He3anocaeHocTH je nusHocuna 8,4%.
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3. PE3YNITATU NOC/IOBAHA

MpeTtxogHa roamHa 3a [lyHas Pe, ynpKoc ctapum
M HOBMM M33a30BMMA M3 OKpYyXKera Ca Kojuma
CMO ce cyo4aBanu, obenerkeHa je HU3o0m fo6pmx
NOCNOBHMX pe3ynTata, Mnpe cBera HOBUM
HajBULLIMM HMBOMMA NpPemMuje U HeTo [Jo6UTKa,
pacToM aKTMBe W WHBeCcTUUMOHOr noptdesba,
HOBMM MODOO/bLIAHUM  EKCTEPHUM  PEjTUHIOM
OpYLWTBA, KAZAPOBCKMM MNOjavyarbMma CTPYYHUX
CNyKom [pywtBa U MHTEPHUM OPraHM3aLMOHUM
yHanpeheruma.

Kao Bogehe papywTBo 3a peocuryparbe Ha
TpRMwTy  Penybnuke Cpbuje wn  Tpehu
peocurypasay y permoHy uny 2024. roamHm cmo
6UAN aKTMBaH aKTep pasBoja M yHanpeherba
JIOKANHOT TPXKULUTA OCUTypakba KPO3 MOZAPLUKY
HaWWm napTHepuma, noctojehum U HOBUM, Yy
cnposohery HMXOBUX MNIaHOBA MOC/0BaHA,
npyarbem KBaAUTETHOI W npodecrmoHanHor
cepsuca.

MocnosHu pesyntatn ApywTsa 3a 2024. roanHy
Koju ce orneaajy y gsoumdpeHom pacTy npemuje
KOja je pocturna usHoc on 14,4 mwununjapaoe
OVHapa, ogaHOCHO 123,4 muanoHa eBpa, Kao u
[obuTaK npe onopesmBakba o4 922,5 muamoHa
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OVHapa, og4HOCHO 7,9 MMAMOHA eBpa, NOKasyjy
nocseheHocT [JpyLlwTBa OCTBapMBatby O4PKUBOT
AyropoYHor pacra.

NctoBpemeHo, 3abenelkeH je pacT aKtuee
ApywTBa A0 HUBOoa o4 14,5 muanjapan guHapa,
OoAHOCHO 124 MmwuaMoHa  eBpa, npaheH
asoundpeHnum pacTom WMHBECTULMOHOT
nopTtdespa JpywTea 40 HMBOA 04, 5,3 muanjapae
AWHapa, ogHocHo 45,5 munnoHa esBpa. YKynaH
KanuTtan [pywTBa, Ha Kpajy 2024. roguHe,
[0CTUrao je nsHoc oA 3,7 MUAnjapam AMHapa,
o4HOCHO 31,9 mmanoHa espa.

Y asrycty 2024. roauHe pejTUHr areHuuyja AM
Best je nosehana pejtuHr OpywTtea Ha Bb++ ca
CTabunHMm  uM3rneamMma, Kao  nocneguuy
nocseheHocTn [pylwTBa OCTBapuBakby A00pUx

MOC/NOBHUX pe3y/TaTa Ha CTabUIHMM OCHOBaMma.

lapaHT ocTBapuBakba [A0OpMX  MNOCAOBHUX
pesyntata ApywTsa y 6yayhHocTn ocTaje, Kao 1
[0 caga, TMm nocseheHmx npodecroHanaua ca
BULLEELLEHNJCKMM UCKYCTBOM, UCMpes, KOjUX ce
Hanase CNoXeHM 334aLM U U33a30BU ca Kojuma he
MOPpaTK ga ce cyoye.
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bunaHc ycnexa

Y 2024. roaMHW ocTBapeHa A[06buT npe
onopesmsBarba M3HocK 922.452 xubape guHapa
WTO npepcTtas/ba pact of 8,85% y ogHocy Ha
npeTxoaHy roauvHy M Behu M3HOC y OAHOCY Ha
pebanaHc nnaHa 2024. roanHe 3a 2,49%.

PesynTaT oa HBecTMpama je Behu 3a 11,75% y
o4HOCY Ha pe3ynTaT ocTtBapeH y 2023. roauHu,
y3pOoKoBaHO BehuMm  MPOCeYHMM  HMBOOM
WHBECTUUMOHOr nopTdosna U BUWIMM CTOMaMa
npuHoca.

y 000 pcg,

Nosuumja OCTBAPEHE PEBANNAHC OCTBAPEHE MHAOEKC

2023 2024 2024 (4/3)
(1) (2) (3) (4) (5)

NocnoBHU Nnpuxoam 4.432.170 5.378.631 5.541.590 103,03
MocnoBHM pacxogm 2.655.811 3.896.258 4.076.624 104,63
BpyTO NOC/NIOBHM pe3yaTaT 1.776.359 1.482.373 1.464.966 98,83
Mpuxoau oa MHBECTUPaAHbA 192.625 188.604 209.035 110,83
Pacxoaun oa nHeectupama 6.460 10.000 9.443 94,43
Pe3ynTtaTt U3 MHB. aKTUBHOCTH 186.165 178.604 199.592 111,75
Tpowkosu npubase, ynpase u octann TCP 2.753.306 1.465.318 1.544.116 105,38
Mpuxoau of nposusunje 1.599.695 748.565 812.041 108,48
TCP 1.153.611 716.753 732.075 102,14
HETO NMNOC/IOBHU PE3Y/NITAT 808.913 944.223 932.483 98,76
PurHaHCKjCKKU pe3yaTat (47.989) (14.001) (4.414) 31,53

PesynTat o4 06e3spehera 89.827 (14.000) 15.649 (111,78)
OcTtanu pesyntat (3.129) (16.150) (20.272) 125,52
[Jobutak us pegoBHOr NOC/NI0Baka 847.622 900.072 923.446 102,60

PesynTtat ncnpaske 13 paHujux nepnoga (150) (33) (994) 3.012,12
AOBUTAK NPE OMOPE3UBAHA 847.472 900.040 922.452 102,49
Mopes Ha gobut 119.642 135.006 145.363 107,67
HETO AOBUTAK 727.830 765.034 777.089 101,58
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lMoKasaTtes/bu nocnoBama

Yy nocmaTpaHoOM nepuoay nokasartesbu npemmja no 3anocaeHoOMm pacna suwe og 12% y
yCrewHoCcTM nocioBara [pywTsa cy 3a4prKaHu O4HOCY Ha WCTM nepuos NpeTxofHe roguHe.
Ha HMBOY KOjU je 3HayajHo 6o/bM o4 CtabunaH pacTt 3abenexeH je W Koh CBUX
pepepeHTHUX  BPeAHOCTM 33  MHAYCTPUjY NnoKasaTtesba NMKBUAHOCTU.

peocuryparba. MWMako je paumo wreta y
camonpuapkajy OpywTtBa 3abenexuno pact oa
3,29 nn, paumo TPOLLKOBA je cmakbeH 3a 10,50 nn
y ogHocy Ha pedepeHTHe nogatke y 2023.
roAvHN, KOMBUHOBAHM PaLMO 2 je Yy HUBOY UCNOA,
85%. Ycnep pacta npemuje, gowsno je go
OO0AATHOr pacTa MNPOAYKTUBHOCTM, TaKo Aa je

NO3ULIMIA OCTBAPEHE NNAH 2024 OCTBAPEHE
2023 2024
C1: "Mpemuja y camonp / YKynaH conctseHu KanuTan" 135,49 126,34 127,22
C2: "YKynaH conctBeHu Kanutan / YKynHa aktusa " 25,48 27,20 25,69
C3: "YKynaH concteeHu Kanutan / TexHuuke pesepse" 52,62 58,13 48,40
KBAJIUTET AKTUBE - A
Al: "HenukenaHa umoBMHa / YKynHa umoBmHa " 25,95 27,07 22,89
PEOCUTYPAHE U AKTYAPCKE MO3ULUMUIE - R
R1: "Mepoga. Mp. y camonp. / Mepoga,. yKynHa npemuja" 35,68 33,96 34,30
NPOAOYKTUBHOCT - YMNPABA - M
M1: "BpyTo npemuja / bpoj 3anocneHux" 294.118 329.521 328.303
M2: "YKkynHa aktuBa / bpoj 3anocneHumx" 307.185 321.909 330.221
NMPOPUTABUNTHOCT - E
El: pauno wreTa 60,55 60,78 63,84
E2: pauuno TpowKosa 26,02 15,48 15,53
E3: pauuno nHB. NnpuHoca 4,20 3,86 4,23
E4: KombuH. Paumol 86,57 76,26 79,37
E5: KombuH. Pauno? 82,38 72,40 75,14
ROE: HeTo pesynTat / ocHOBHM Kanutan* 41,03 43,12 37,22
ROE 2: HeTo pe3synTtat / npoceyHu ykynHu Kanutan* 23,94 20,65 22,14
ROA: Heto pesyntaT / aktnsa* 5,31 5,66 5,67
JIMKBUOHOCT - L
L1- Paumo nnkBmaHocTH | cteneHa 0,25 0,25 0,32
L2: Pauno nukemaHoctu Il cteneHa 4,20 4,09 5,11
L2(A): Pauno nukeBuaHocTu | cteneHa 0,16 0,16 0,18
L4: Pauno nMKkBMAOHOCTH 1,50 1,49 1,88

* NpepayyHaTa rogmMwba cTona

14
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4. NOCNOBHA NMNOJIUTUKA APYLWUTBAY 2024. rOAUHU

MpeTxoaHy GUHAHCUjCKY roguHy obenexxunm cy
nopacT reonoJIMTUYKNX TEH3MNjA M 3a0LWITPaBaHE
rnobanHNX eKOHOMCKUX ycnoBa. EBMAEHTHO je
6uno noseharbe LEHa eHepreHata Kao WU pacT

nHbnaymje, WTO je pPesyaTUpPano  BULIOM
K/bYYHOM  KaMaTHOM  CTOMOM W BULWWM
noTpebHMm nNpuHOCMMa Ha  PUHAHCUjCKUM

TPXKUWTMMaA. [pes roToBO CBe Yy4YecHUKe Ha
TPKULITY OCUTypatba CTaB/bEHU CYy HOBM
N3a308BMU.

Tokom 2024. rognHe [pylwiTBO 3a peocurypame
[yHas Pe je, 3axBasbyjyhn ¢poKycy Ha noTpebama
KNnjeHaTa y cBMM pasama nNpoaajHor npoueca,
npeysnMmata puUsMKa M y3 ouyBatba KanuTaaHe
CHare W QaAeKBaTHO yMnpaB/batbe PUIMLUMA,
OCTBApM/IO CBE LW/bEBE MOCTaB/bEHE Yy CBOM
NOCNOBHOM  MMAaHy  OAHOCHO  pebanaHcy
NOCA0BHOr naaHa 3a 2024. roanHy.

KanutanHa cHara, CONBEHTHOCT W MOCTUTHYTU
pesyaTatu OpywTsa, noTepheHu cy
nobosblliatbeM KPeauTHOTr PejTUHra of CTpaHe
areHumje A.M. Best u3 JloHOOHa Ha pPejTUHT
¢duHaHcujcke cHare “B++”  ca  cTabuaHUMm
N3rneamma u AyropoyHU KPeauTHUM PejTUHIOM:
“BBB” ca ctabunHum nsrneguma.
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MpOoWMPUAM CMO M HAZOTPaAMAN capadky ca
KAWjeHTMMa  y3  MoHyay  nporpama w
npousBogMMa Koju cy  (OKYCMpaHM  Ha
OAPXMBOCTU. Ha mehyHapoaHMM TPKULWITMMA
CMO  [04AaTHO  MNPOWWMPUAN  NPUCYTHOCT
yCnocTaB/batb€M HOBMX CapafiM W jayarbem
Moc/n0Batba Ca MHOCTPAHMM NAPTHEPUMA.

OpywtBO je TOKOM roguHe cneguno NoANTUKY
o4pXMBOr pasBoja, Koja ypehyje cuctem
ynpas/bakba  ogpxueBowhy M noasnauu
NPUHLMMNE OAFOBOPHOr YyMpaB/batba Yy CBUM
obnactuma nocnosarba. [ocebHy  naxmy
nocsehyjemo akuujama Koje cy YycmepeHe
NOCTU3atbe HeyTPanHOCTM yrbeHuKka o 2050.
roogMHe UM nocBeheHM CMO aKTMBHOCTMMA
Heonxo4HMM fa 61 ce 0BM YCIOBU UCNYHUAN.

MocnosHa noautuka ApywTtsa y 2024. rogmHu
dOKycupaHa je NpPBEHCTBEHO Ha OCTBapere
CTpaTelWkKnx uu/beBa Koju wusmehy ocrtanor
noAapasymeBajy CTony nospaTa Ha Kanutan sehy
oA 5%, KOMBMHOBAHWM paumo marbu og 93%,
KoeduunjeHT AnKkBMaHocTU Behu og, 1%, npodut
Behu og 500 MuanoHa anHapa.
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5. CTPYKTYPA MOPT®E/bA

Yyewhe MMOBMHCKUMX ocuryparba og npeko 50%
YKynHom noptoesby je y cknagy ca

Yy CTPYKTYpHU noptéesba OpywTtea

TPagMLMOHANHO AOMMHUPAjy BPCTE OCUTypama y

08 (Ocuryparbe MMOBMHE) n 09 (Ocrana NAQHMPAHOM  CTPYKTypom. Y  CTPYKTypwu

ocuryparba UMoBMHE) ca npeko 50% yuewha. nopTtdespa camonpuapaja OpywTBa,
MMOBWHCKa OCUTypatba Cy Takohe LOMUHAHTHA U
y4yecTsyjy ca 62,21%.

CTpyKTypa nopTtdesba peocurypatba npema BpcTama ocurypama

BPCTA OCUTYPAHA OCTBAPEHSE 2023 OCTBAPEHSE 2024 MHAOEKC (4=3/2)
(1) (2) 3) (4)
MmosuHa (08 n 09) 54,60% 61,03% 111,78
OarosopHocT (13) 4,67% 5,19% 111,13
AyToogrosopHocT (10) 16,62% 6,24% 37,55
AyTo Kacko (03) 7,11% 9,27% 130,38
OcTano HeXxnBoT 15,97% 17,32% 108,45
Kusor 1,03% 0,96% 93,20
YKynHo 100,00% 100,00%
CTpyKTypa noptdesba y camonpuaprajy npema Bpcrama ocurypama
BPCTAOCUTYPABA OCTBAPEHE2023 OCTBAPEHE 2024 MHOEKC (4=3/2)
(1) (2) (3) (4)
MmoswuHa (08 1 09) 58,48% 61,00% 104,31
OarosopHocT (13) 1,17% 1,25% 106,54
AyTooarosopHocT (10) 15,69% 3,88% 24,73
AyTo Kacko (03) 16,32% 24,57% 150,55
OcCTano HeXxnBoT 7,89% 8,84% 112,04
Kusort 0,46% 0,47% 101,65
YKynHO 100,00% 100,00%
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6. TPXULUHA NO3ULUWIA APYLUTBA

CBOjy TPXUWHY no3uumjy [AdpywTBo mepu y
OZIHOCY Ha OCTa/NX LIEeCT ApyLITaBa Koja nocayjy
Ha TepuTopuju buBwe Jyrocnasuje. MepeHo
BUCMHOM OpyTOo npemuje, LpywTBo benexu
BMCOKY Tpehy nosuunjy y permoHy ex YU.

Ha teputopuju Penybaunke Cpbuje OpywTso je
ancoNyTHU NIMAEP KaKO MEPEHO BUCMHOM BpyTO

®CP oueHe pejTuHr areHumje AM Best

CaBsa Pe / ®CP A / KaTteropwuja 3emsbe LIPT 2
Tpurnas Pe / ®CP A / Kateropuja 3emsbe LIPT 2
[OyHas Pe / ®CP b++ / KaTeropuja 3emsbe LIPT 4
BocHa Pe / ®CP B+ / KaTeropuja 3emsbe LIPT 5
Wiener Re / 6e3 oueHe

Generali Re / 6e3 oueHe

O0O0OP Pe / 6e3 oueHe

npemuje, Tako M BUCMHOM HETO 3ajpiKaHe
npemmje y camonpuaprkajy.

MNpema oueHn mehyHapoaHe KpeauTHe areHunje
AM Best, [pywTtBo ce HanasuM y rpynu
OUHAHCUjCKN CUTYPHUX nNapTHepa un benexu
oueHy b++ / BBB ca ctabunHmum nsrneauma.

GBEST

b++ / 666
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7. MPEMMWUIA PEOCUTYPAHA

Mpemuja peocuryparba No BpCTama ocuryparba

Y 2024. roaMHW OCTBAapeHM pacT npemuje 16,94%. Y ogHocy Ha nnaHupaHo, pebanaHcom
peocuryparba peanusoBaH je Yy CKaagy ca nnaHa 3a 2024. rognHy OCTBapeH je pacT of
LM/beBMMA npeasuheHnm pebanaHcom 4,37%. Ha oBaj pacT je NpBEHCTBEHO YTULANO
nocfoBHor nnaHa. [lopeheHo ca  ucTUm yroBaparbe HoBux nokpuha Ha Bpctama 08 1 09
nepnoaom npeTxogHe roAMHe pacT W3HOCK LUTO je M NOCTAaB/bEHO Kao LW/b 33 OBY rOAMHY.
y 000 pca,
)
(1) (2) (3) (4) (5) (6)
1 Ocurypare oa nocneamua Hesroge 266.831 312.259 302.729 96,95
2 [J06poBO/bHO 34paBCTBEHO OCUTYpatkbe 103.564 131.347 141.453 107,69
3 Ocuryparbe MOTOPHUX BO3UA 878.343 1.209.493 1.339.249 110,73
4 Ocurypatrbe WMHCKUX BO3UAA 15.596 16.224 17.230 106,21
5 Ocurypatbe Basayxoniosa 466.865 456.990 490.338 107,30
6 Ocuryparbe nNioBHUX objekaTa 7.072 8.869 12.749 143,75
7 Ocurypare pobe y npesosy 169.165 383.386 391.026 101,99
8 Ocurypatbe MMOBUHE 0, NoXKapa U Ap. ONACHOCTH 3.519.809 3.759.207 4.121.916 109,65
9 OcTtana ocuryparba MMOBUHE 3.225.941 4.694.399 4.694.159 99,99
10 | Ocuryparbe o oar. 360r yn. MoT. BO3WAA 2.052.632 930.955 901.153 96,80
11 | Ocuryparbe o oar. 360r yn. Ba3gyxonsiosa 264.050 239.697 232.771 97,11
12 | Ocurypatrbe og oar. 36or yn. na. objekarta 55.211 30.407 49.265 162,02
13 | Ocuryparbe o onwTe 0AroBOPHOCTU 576.704 752.901 749.676 99,57
14 | Ocuryparoe KpeguTa 290.498 409.710 408.901 99,80
15 Ocurypamse jemcTBa 22.572 22.942 22.401 97,64
16 | Ocuryparbe GUHAHCHUjCKMX rybuTaka 286.994 331.096 406.397 122,74
18 | Ocuryparbe nomohu Ha nyToBaky 23.115 20.753 26.070 125,62
20 | Ocurypatbe XnBoTa 94.120 89.736 103.382 115,21
22 | [JonyHCKO ocurypame y3 oCUryparbe }X1BoTa 33.873 39.514 34.458 87,20
YKynHo 12.352.955 13.839.885 14.445.323 104,37
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Mpemuja peocuryparba y camonpuapikajy no Bpctama ocuryparba

Mpemunja y camonpuapiKajy Ha Kpajy 2024.
roguHe [pywTtea 6enexu pact og 6,62% vy
O4HOCY Ha MpeTXoAHy roAuHy. Y ofHOCy Ha
naaHMpaHo pebanaHcom nnaHa 3a 2024. roguHy
ocTBapeH je pact og 2,21%. Hajsehe yuewhe
Mmajy Bpcte 08 - ocuryparbe MMOBMHE 0Of

ocurypara MMOBUHE Koje 3ajeHo benexke pacT
on 10,79%. Topen HaBegeHWX MMOBUHCKUX
BPCTa OCUTyparba, BPCTE OCUTYpParba Koje Mmajy
yyewhe Behe og 5% cy 01 - ocurypame ogf,
nocnegmua Hesroge u 03 - ocuryparkbe MOTOPHUX
BO3uAa.

noxapa u pgpyrux onacHoctu 09 - ocrtana
o
wé BPCTA OCUTYPAHbA OCT::ZP:I-‘:E PEHB::::C OCTBAZP‘:EI-bEZO M(I-;ﬂ:;(:)ﬁ
(1) (2) (3) (4) (5) (6)
1 Ocurypame o nocneguua Hesroge 239.475 281.187 271.057 96,40
2 [06p0oBO/bHO 34PaBCTBEHO OCUTYpakbE 4.451 6.444 5.659 87,81
3 Ocuryparbe MOTOPHUX BO3UAA 726.957 1.044.986 1.156.048 110,63
4 Ocurypare LWMHCKMX BO3uUAa 13.523 14.582 14.334 98,30
5 Ocurypatrbe Ba3ayxonaosa 22.591 24.754 46.404 187,46
6 Ocurypatbe NoBHUX objeKaTa 4.203 6.543 10.158 155,25
7 Ocurypame pobe y npeBosy 18.775 21.535 26.970 125,24
8 Ocurypare MMOBUHE 04 NoXKapa v Ap. on. 1.565.589 1.698.164 1.742.945 102,64
9 OcTtana ocurypara UMOBUHE 1.048.433 1.234.540 1.153.153 93,41
10 | Ocurypatrbe of oar. 360r yn. MOT. BO3Ma 696.885 189.721 182.893 96,40
11 | Oc. oz oar. 360r yn. Basayxonsiosa 5.183 5.578 5.539 99,30
12 | Ocuryparbe og oar. 36or yn. NJ1oBHMX 0bjeKkaTa 22.107 9.978 14.806 148,39
13 | Ocuryparbe o onwTe 0AroBOPHOCTH 49.473 54.870 55.681 101,48
14 | Ocuryparoe KpeaguTa 3.764 7.684 7.244 94,27
15 | Ocuryparbe jemcTBa 944 968 936 96,69
16 | Ocuryparbe GUHAHCUjCKUX rybUTaKa 11.633 27.846 33.256 119,43
18 | Ocuryparbe nomohu Ha nyToBakby 186 137 164 119,71
20 | Ocuryparbe XnBoTa 15.542 13.989 17.238 123,23
22 | [on. ocurypare y3 ocurypare XmBoTa 4.876 3.201 4.834 151,00
YKynHo 4.454.590 4.646.707 4.749.319 102,21
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8. MPEMWIA PEOCUTYPAHA Y CAMOMNPUAPHKAJY 2019-2024. TOANHA

y 000 PC,
2019 2020 2021 2022 2023 2024
Mpemunja peocurypamwa (1) | 4.785.880 | 5.919.145 | 7.059.352 | 10.177.129 | 12.352.955 | 14.445.323
fpemuja peocuryparway | 4 ) 575 | 1677100 | 2.346.313 | 3.379.577 | 4.454590 @ 4.749.319
camonpuapKajy(2)
Yuewhe (2/1) 20,95% 28,33% 33,24% 33,21% 36,06% 32,88%
NPErNEL NPEMMWUIE PEOCUTYPAHA U MPEMMUIE PEOCUTYPABA Y CAMONPUAPIKALY Y
NEPUOAY 2019 - 2024. TOAUHE
16,000,000
14,000,000
12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
2,000,000
0
2019. 2020. 2021. 2022. 2023. 2024.

e [IpeMuja peocurypara (1)
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9. LWUTETE PEOCUTYPAHA

JNlukBuaupaHe wWreTe peocuryparba No BpCTama ocUryparba

Y oBom nepuoay nuvksmgmpaHo je 3a 11,51% YKynHO nuvKBuMAMpaHe wTteTe benexe nag og,
Buuie wTeTa Yy oaHocCy Ha Nn1aHNPaHO 4,61% Yy nope'f)ei-by Ca nctum nepmoaom npowine
pebanaHcom 3a 2024. roanHy. roaunHe.
Wb BPCTA OCHIYPAILA OCTBAPEHE PEBANNAHC OCTBAPEHE WHAEKC%
2023 NNAHA 2024 2024 (6=5/4)
(1) (2) (3) (4) (5) (6)
1 Ocuryparbe oz nocneauLa Hesroae 184.634 195.000 223.237 114,48
2 [06poBO/LHO 34paBCTBEHO OCUTYPaHbe 94.114 95.000 90.586 95,35
3 Ocurypatbe MOTOPHUX BO3MAA 665.126 700.000 774.343 110,62
4 Ocurypare LWMHCKMX BO3KUAa 4.564 5.000 2.036 40,72
5 Ocurypatrbe Basayxonaosa 20.997 21.000 122.661 584,10
6 Ocuryparbe nNioBHUX 0bjeKaTa 1.737 1.500 4.936 329,07
7 Ocurypame pobe y npeBosy 12.653 15.000 31.044 206,96
8 Ocuryparbe MMOBUHE 04, NoXKapa v ap. on. 1.853.530 1.275.000 1.252.583 98,24
9 OcTana ocurypara MMoOBUHE 1.772.710 1.920.000 2.062.864 107,44
10 Ocurypatrbe og, oar. 36or yn. MoT. BO3uAa 717.979 215.000 292.349 135,98
11 Ocuryparbe o oar. 360r yn. Ba3ayxonsiosa - 10.800 1.495 13,84
12 Ocuryparbe og oar. 36or yn. na. objekaTa 3.997 6.000 8.847 147,45
13 Ocurypare o onwTe 04roBOPHOCTU 24.168 36.000 82.963 230,45
14 Ocurypare Kpeguta 90.517 100.000 222.919 222,92
15 Ocurypame jemcTtBa 8.011 57.000 59.884 105,06
16 Ocuryparbe GUHAHCHUjCKUX rybuTaka 32.919 33.000 14.403 43,65
18 Ocuryparbe nomohu Ha nyToBakby 23.479 25.000 5.743 22,97
20 Ocurypare nBoTa 17.105 17.500 19.501 111,43
22 [lonyHCKO ocurypame y3 ocuryparbe }nsota 9.780 10.000 10.496 104,96
YKynHo 5.538.020 4.737.800 5.282.891 111,51
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JIukeugupaHe WTeTe peocuryparba No BPCTama ocuryparba y camonpuapxajy

MNopeheHo ca pebanaHcom nnaHa 3a 2024.
roAvHy y 0Bom nepuoay je nnkenanpano 91,95%
WwTeTa peocuryparea. MnaHMpaHe nuMKeupaumje
Cy HuXe umajyhu y Buay p[a ce nocTynak

npoayxumo u pa cy LeaeHTm no ceBojum
YroBOpMmMa IMKBUAMPanm matrbe wreta. Y 2024.
roavHU IMKBUAMPAHO je 3a 7,85% mame wreTtay
04HOCY Ha MPETXOAHY roAnHY.

NMKBMaaumje no ogpeheHMm  nocnosMma
9
(1) (2) (3) (4) (5) (6)
1 Ocurypatbe o4 nocnegmua Hesroge 175.089 185.000 214.449 115,92
2 [J06poBO/bHO 34paBCTBEHO OCUTYpakbe 2.942 2.850 2.175 76,32
3 Ocuryparbe MOTOPHUX BO3UA 504.495 555.000 624.585 112,54
4 Ocurypatbe LWMHCKMX BO3uNa 3.741 4.000 1.083 27,07
5 Ocurypatbe Basayxoniosa 12 13 952 7.323,08
6 Ocuryparbe naoBHUX objekaTa 734 645 4,195 650,39
7 Ocurypame pobe y npesosy 3.410 4.050 9.454 233,43
8 Ocuryparbe UMOBMHE 04, NOXKapa U Ap. ONACHOCTU 1.229.072 810.000 829.371 102,39
9 OcTtana ocuryparba MMOBUHE 511.678 985.000 675.332 68,56
10 Ocuryparbe og oar. 36or yn. moT. Bo3una 245.663 75.000 41.790 55,72
11 Ocuryparbe og oar. 36or yn. Basgyxoniosa - 108 4 3,70
12 Ocuryparbe o oar. 36or ynotpebe nn. objekata 223 360 497 138,06
13 Ocurypare o4 onwTe 04roBOPHOCTH 3.297 15.000 6.652 44,35
14 Ocuryparbe KpeauTa 390 430 2.658 618,14
15 Ocurypamse jemcTBa 253 49.000 57.034 116,40
16 Ocuryparbe GUHAHCKHjCKMX rybuTaka 3.652 3.663 4.222 115,26
18 Ocurypatbe nomohu Ha nyToBary 365 500 29 5,80
20 Ocurypame XnsoTa 3.248 3.325 2.572 77,35
22 JonyHCKo ocuryparbe y3 ocuryparbe *msoTa 1.381 1.400 1.333 95,21
YKynHo 2.689.645 2.695.344 2.478.387 91,95
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Pe3epBucaHe WITETe peocuryparba No BPCTama ocuryparba

YKynHO pe3epBucaHe wrete Ha gaH 31.12.2024.
roanHe benexke pact og 10,06% y nopehemy ca
31.12.2023. roamHe. OBaj pacT je nocneauua
NpoAy*KeHOr npoueca AMKBUAALUMje o4, CTpaHe

LleaeHaTta Kao v npujaB/bMBakba HOBUX LITETA Y
0BOM Nepmnoay Kako No NponopLMOHaNHUM TaKo
M N0 HENPOMOPLMOHANUM YTOBOPMMA.

OCTBAPEHE PEBANTAHC OCTBAPEHE WHAEKC
We BPCTA OCUTYPAFA 31.12.2023 NNAHA 2024 31.12.2024 (6=A5/4)
(1) (2) 3) (4) (5) (6)
1 Ocuryparbe o4 nocneamua Hesroge 4.865 5.000 29.863 597,26
2 [J06poBO/bHO 34paBCTBEHO OCUTYpakbe 8.645 8.500 27.127 319,14
3 Ocurypartbe MOTOPHUX BO3WUANA 73.850 95.000 94.535 99,51
4 Ocurypatrbe WMHCKUX BO3UAA 158 200 774 386,00
5 Ocurypatbe Bazayxonaosa 54.564 56.000 57.325 102,37
6 Ocurypatbe N1oBHUX objekaTa 1.560 1.500 41 2,73
7 Ocuryparbe pobe y npesosy 316.940 320.000 298.059 93,14
8 Ocurypatbe UMOBMHE 04, NOXKapa u 4p. on. 1.080.678 1.040.000 1.373.565 132,07
9 OcTana ocurypatba UMOBUHE 1.578.191 740.000 1.653.683 223,47
10 Ocurypame og oar. 36or yn. moT. Bo3una 319.438 325.000 280.348 86,26
11 | Ocurypatrbe o oar. 36or yn Basayxoniosa 1.109 1.200 579 48,25
12 | Ocurypatrbe og oar. 36or yn. na. objekarta 900 900 990 110,00
13 | Ocuryparbe o onwTe 0AroBOPHOCTH 42.538 45.000 70.123 155,83
14 | Ocuryparoe KpeguTa 116.246 120.000 135.326 112,77
15 Ocurypamse jemcTtBa 47.235 1.000 212 21,20
16 | Ocuryparbe UHAHCUjCKUX rybuTaka 6.557 10.000 523 5,23
18 | Ocuryparbe nomohu Ha nyToBaky - - - _
20 | Ocurypatbe KunBoTa 7.494 8.000 7.385 92,31
22 | [lonyHCKO ocurypame y3 ocuryparbe X1BoTa 5.812 8.800 5.174 58,80
YKynHo 3.666.782 2.786.100 4.035.631 144,85
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PesepBucaHe WITeTe peocuryparba y CamonpuapiKajy no Bpcrama ocuryparba

PesepBucaHe wTeTe y camonpuaprkajy Ha AaH
31.12.2024. roanHe 6enexe pact oa 38,96 % y
OAHOCY Ha NnaHWpaHo y pebanaHcy nnaHa 3a
2024. roguHy. Hajsehu yTtuuaj Ha nosehame
pesepBauMja 3abenexeH je Ha Bpctama 08
Ocurypatbe MMOBMHE Of, MOXKapa W ApYyrux

onacHoctM n 09 Ocrtana ocurypakba MMOBUHE
ycnen HOBOMPWjaB/beHMX wWTeTa M nosehara
pesepBaumja. [lo noseharba pesepBaunje 40WN0
je n Ha Bpctn 01 Ocuryparbe og, nocnegmua
He3roze.

W BPCTA OCHIYPAIbA OCTBAPEHE PEBANNAHC OCTBAPEHE WHAOEKC
31.12.2023 NNAHA 2024 31.12.2024 (6=5/4)
(1) (2) (3) (4) (5) (6)
1 Ocurypare oa nocnegumua Hesroge 3.121 3.200 28.226 882,06
2 [06p0oBO/bHO 34PaBCTBEHO OCUTYpakbE 319 200 915 457,50
3 Ocuryparbe MOTOPHUX BO3UAA 36.278 90.000 94.131 104,59
4 Ocurypatrbe WMHCKUX BO3UAA 113 150 774 516,00
5 Ocurypare Ba3ayxonaosa 1.148 3.000 1.142 38,07
6 Ocurypakbe NoBHUX 0bjeKaTa 1.560 1.500 41 2,73
7 Ocurypare pobe y npesosy 61.524 60.000 58.944 98,24
8 Snc;'cr:'z:';e MIMOBKIRE OA Miovapa 1 AP. 419.958 410.000 653.637 159,42
9 OcTtana ocuryparba UMOBUHe 81.295 133.000 232.601 174,89
10 Ocuryparbe og oar. 36or yn. MmoT. Bo3ua 116.834 120.250 82.408 68,53
11 Ocurypatrbe og oar. 36or yn. Basgyxoniosa 580 600 579 96,50
12 Ocuryparbe o oar. 36or yn. na. objekarta 50 50 55 110,00
13 Ocurypare o onwTe 04roBOPHOCTH 5.910 6.300 5.646 89,62
14 Ocurypame Kpeauta 1.243 1.524 1.505 98,75
15 Ocurypare jemcTsa 46.872 650 18 2,77
16 Ocuryparbe GUHAHCUjCKUX rybuTaka 6.557 4.000 523 13,08
18 Ocuryparbe nomohu Ha nyToBatrby - - - 0,00
20 Ocurypame Xu1BoTa 920 960 841 87,60
22 | [JonyHCKO ocuryparbe y3 oC. }KMBOTA 923 1.408 788 55,97
YKynHo 785.206 836.792 1.162.773 138,96
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10. TEXHUYKE PE3EPBE

TexHuuyKe pesepBe Ha gaH 31.12.2024. roauHe
benexke nopact on 21,91%

y ogHocy Ha

nAaHupaHo y pebanacHy nnaHa 3a 2024. roamHy. 7

HajsHavajHnju ytMuaj Ha nopact og 23,45% y
O[IHOCY Ha BPeAHOCUM Ha WUCTU AaH MpeTxogHe

npeysMmatrba
nocnegtem KapTany.

npeHocHe
pusMKa ca

npemuje
CKageHuom vy

rognHe Mma Ae/IMMUYHO peLlaBakbe LTeTa Koje
cy bune pesepsucaHe Ha 31.12.2023. roguHe Kao
yBeharbe

ycnen,

Y 000 pca,
P.6p. | BPCTA TEXHUYKMX PE3EPBU gﬂzﬁ?;f E;I;A:AASOCM gﬂiﬁﬁ? (PZSI:?/E;C *
(1) (2) (3) (4) (5) (6)
1 YKYMHO PE3EPBUCAHE LUTETE 4.858.300 4.731.646 5.618.678 118,75
2 NPEHOCHA MPEMMIA 1.361.704 1.565.959 2.064.649 131,85
3 MATEMATWYKA PE3EPBA 25.635 26.147 26.504 101,36
4 PE3EPBE 3A HEMCTEK/E PU3UKE (URR) 51 0 0 0
5 PE3EPBE 3A M3PABHAHE PU3MKA (RZIR) 2.149 3.142 3.019 96,09
YKYIMHO 6.247.839 6.326.894 7.712.850 121,91

TexHMYKe pe3epBe y CamMoONpuAap}Kajy Ha JAdaH
31.12.2024.
30,40% y oaHocy pebanaHc nnaHa 3a 2024.

roomHn benexe nosehatbe of

roauny. NMoseharbe TEXHUYKMUX Pe3epBu y 04HOCY
Ha UCTW AaH NPeTXoAHe roguHe

NMPBEHCTBEHO je pe3yntaT Behux pesepsauuja
wTeTa aanm u ysehaHe npeHocHe npemuje 3a
pU3nKe npeyseTe y NociefHemM KBapTay.

Y 000 pcp,
P.6p. | BPCTATEXHUYKMX PESEPBY vl il B ”;ﬂ:}‘;%
(1) (2) (3) (4) (5) (6)
1 YKYMNHO PE3EPBMCAHE LLUTETE 1.181.362 1.276.989 1.687.436 132,14
2 MPEHOCHA NMPEMMWIA 110.950 127.592 146.719 114,99
3 MATEMATWUYKA PE3EPBA 4.214 4.445 4.325 97,30
4 PE3EPBE 3A HEUCTEK/IE PU3UKE (URR) 51 - - -
5 PE3EPBE 3A M3PABHAHE PU3UKA (RZIR) 2.149 3.142 3.019 96,09
YKYMNHO 1.298.726 1.412.168 1.841.499 130,40
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11. K/bYYHU NOKA3ATE/bU NOC/TIOBALA 3A 2024. rOAUHY

OcTtBapeHu pauymo wTteta Ha gaH 31.12.2024.
roguHe 6enexun pact 5,09% y ogHocy Ha
nnaHWpaHe BpPeAHOCTM A[OK je nopeheHo ca
OCTBapeHe y UICTOM Nepuosy NpeTxoaHe rogmHe

ocTBapeH pacT og 5,43%. lMag payma TPOLKOBaA
on 8,32% nocnegmua je npomeHe HayMHa
eBUAeHTMparba NPOBU3KMja, Yycned MPOMeHe
peneBaHTHe perynaTuse.

OCTBAPEHE PEBAJIAHC OCTBAPEHE
NOKA3ATE/bU(Y CAMONPUAPKAJY) 31.12.2023 MNAHA 2024 31.12.2024 WHAEKC (6=5/4)
(1) (2) 3) (4) (5) (6)
1. | PALMO LUTETA 60,55 60,75 63,84 105,09
2. | PALMO TPOLUKOBA 26,02 15,48 15,53 100,32
3. | KOMBMHOBAHM PALIO 86,57 76,23 79,37 104,12

12. PETPO 3ALUTUTA NMOPT®E/bA

OpywTtso y 2024. rogvHU HUje NPOMEHUNO
BUCUHY  MAKCMMANHOr Ccamonpuap}aja no
PU3UKY M OHa je u3Hocuna 2,5 munmoHa EYP.

OpywTo je peduHucano notpebHe HMBOE
3awTuTe noptdesba M YCKNAAMIO MX Ca KaKo ca
aeduHMcaHMM  npouesypama  TakKo M ca
CNpoBeAEHMM aHanM3ama W CTpec TecToBMMa.
YroBaparem peTpouecmje [dpywtBo ocCTBapyje
60/be ynpaB/bakbe U3/10KEHOCTMMA U NPEY3eTUM

26

pusMuMma y peocurypamy. Mopepn yroBapakba
nojeguMHayYHnX QaKkynTaTMBHUX W peTpouecuja
ayTOMaTCKMX yrosopa /[pywTBo yrosapa MU
3alWTUTY nopTdesba Kako Ha NPONOPLUUOHAJHOj
Tako M Ha stop loss ocHoBWM y3 obesbehere
3awTuTe LeIoKynHor noptoesba Koz,
peocurypaBaya Ymju je pejTuHr AA- goae/beHnm
0/, cTpaHe MehyHapOAHUX pPejTUHI areHumja. Ha
0Baj HaumH [OpywTBo je obe3beanno p[omaTHy
3alWITUTY camonpuaprKaja.
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13. UHBECTUPAHE CPEACTABA PEOCUTYPAA

MHBecTuMoHUn noptdhoamno

Y o4HOCY Ha HUBO MHBECTULMOHOT NOPTHONa Ha
Kpajy 2023. rogvHe, gownio je OO pacTa of
16,24% Ha Kpajy 2024. rogmHe. H1uBo cpeacrtasa,
npe ceera rotoBuHe, Ha Kpajy 2024. roaumHe
noBe3aH je ca ynpas/batbeM HMBOOM 0b6aBe3a u

noTpaxKmnBara nNpema napTHepmma.

Y  CTpyKTypu

3abenexkeHo

WHBECTULMOHOT
nosehakre

noptdoama

KPaTKOPOUHO

opoueHux genosuta 3a 16,75% y ogHocy Ha Kpaj

nperxogHe
rotoBuHe u

rogmHe wm

nosehate nosuumje
FOTOBMHCKMX EKBMBaJsieHaTa 3a

19,55% y oAHOCY Ha NpOLLNY roauHY.

Yy 000 PCL
o3 OCTBAPEHSE | PEBAJIAHC | OCTBAPEHSE MHAEKC
2023 2024 2024 (5=4/3)
(1) (2) (3) (4) (5)
B Koj ha/XOB
XOB koje ce apxe Ao aocneha/XOB no 23.916 24.000 23.898 99,92
aMOpPTU30BaHO] BPEAHOCTH
B iy/XOB
XOB pacnonoxwse 3a 1poaajy/X08 no ep 814.411 855.000 910.000 106,43
BPEAHOCTM KPO3 OCTanu pesynTat
[enosntn Kog 6aHaka (KpaTKopouHU) 2.981.485 3.200.000 3.480.836 108,78
[OTOBWHA U TOTOBUHCKM EKBUBAJIEHTU 761.567 821.000 910.456 110,90
YKYMHO 4.581.379 4.900.000 5.325.190 108,68

CTpYKTypa MHBEeCTULMOHOr nopTdhoama

0.45%
OCTBAPEHE 31.12.2024 17.09% 65.37%

0.49%
PEBAJIAHC 2024 17.45% 65.31%

0.52%
OCTBAPEHE 31.12.2023 17.78% 65.08%

0% 10% 20%

B XOB Koje ce apke oo gocneha

30% 40%

H [leno3unTu Kog 6aHaKa (KpaTKoOpoYHH)
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50% 60%

B XOB pacnonoxuBe 3a npoaajy

70% 80%

90% 100%

[OTOBMHA M FOTOBUHCKM EKBUBANIEHTU
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PesyntaTv MHBECTUpaHba CpeAcTaBa peocuryparba

Y 000 PCA,
OCTBAPEHE PEBANNAHC OCTBAPEHE WUHAOEKC
NO3nULUUIA
2023 2024 2024 (5=4/3)
(1) (2) 3) (4) (5)
nPMxoan oa MHBECTUPAHA CPEACTABA
OCUTYPAHA
Kamara 187.155 176.770 190.016 107,49
Mpuxogu og ycknahumearba BpeaHOCTH 1.719 3.200 6.825 213,28
Mo3nTnBHE KypCcHe pasnnke 3.343 7.000 10.560 150,86
OcTanu Npuxoam No OCHOBY MHB. AKT. 408 1.634 1.634 100,00
YKynHo 192.625 188.604 209.035 110,83
PACXOAN OO WMHBECTUPAHA CPEACTABA
OCUTYPAHA
Pacxoam no oCHOBY YCK/. BpeAHOCTU 1.329 6.000 4.766 79,43
HeraTuBHe KypCHe pa3/inKe U3 aKT. MHB 5.131 4.000 4.677 116,93
OcTtanu pacxoam
YKynHo 6.460 10.000 9.443 94,43
AOOBUTAK U3 UHBECTULIUOHE
AKTUBHOCTU 186.165 178.604 199.592 111,75

Mpuxogun oa nHBectupamwa y 2024. rogmum cy, y
oAHOCY Ha npeTxogHy roauHy, sehu 3a 8,52%,
Kao nocneguua u Beher npoceyHor HMBOA
nopTtdosna TOKOM roguHe, aan Npe cBera BULLINX

KaMaTHUX CTOoNa Ha

KPaTKOPOYHO OpOYeHe
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[eno3unTe, Kao HacTaBaK TPeHAa pacTa KamMaTHUX
cTona u3 apyre nonosuHe 2023. roguHe. Pact
HMBOA MNpuxoaa oA KamaTa y 2024. roguHu je
1,53% y ogHocy Ha 2023. roguHy.
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14. TPOLLKOBU NOC/NOBAHKA

YKYNHU TPOLWKOBKM nocnosarba y 2024. roamHu Ha nag TpowkKoBa Hajsehu yTmuaj je umao nag,
n3Hoce 756.855 xumaga gMHaApa M HUXKKM Cy o4, TPOLUKOBA NPOBMU3Mje N3 NOCA0BA PeocUrypatba
OCTBapeHMx npeTxogHe roguHe 3a 416.673 on 48,95% a y cknagy ca pactom npemuje
Xusbaje guHapa. peocuryparba.
MHAEKC
KATEFTOPUIA OCTBAPEHSE 2023 | PEBAJIAHC 2024 | OCTBAPEHSE 2024 (5=4/3)
(1) (2) (3) (4) (5)
TpowkKosu npubase 2.560.268 1.235.088 1.307.144 105,83
Mposusuje 2.461.619 1.116.429 1.193.890 106,94
OcTanu TpolLKoBM Npubase 98.649 118.659 113.254 95,44
TpoLKoBM ynpase 178.008 211.093 219.141 103,81
OcTanu TpolKoBM cnpoBohema 15.030 19.138 17.831 93,17
Mposusmja peocurypama 1.599.695 748.565 812.041 108,48
YKynHu TCP 1.153.611 716.753 732.075 102,14
Tpowkosu n3Bmhaja u npoueHe 19.920 23.157 24.780 107,01
YKynHu TpoLwKoBsu 1.173.531 739.911 756.855 102,29

CTpYKTypa TPOLLUKOBa N0 MeCTy HacTaHKa

17,831 24,780
OCTBAPEHSE
31.12.2024 1,193,890 113,254 219,141

19,138 23,157
PEBAJIAHC 2024 1,116,429 118,659 211,093

15,030 19,917
OCTBAPEHE

31.12.2023 2,461,619 98,649 - 178,008
M Mposusunje B Ocranv TpowKosu npubase
M TpolwKoBM ynpase OcTanu TpoLwKosw cnposoherba

OcTanu pacxoam no 0CHOBY MHBECTULMOHE aKTUBHOCTU

15. BUNAHC CTAHA

YKynHa akTMBa (MMoBMHa [dpywTsa) je 3a 12,62% CTPYKTYPWU aKTUBE AOMWHMpPa ob6pTHA MMOBMHA
Beha Hero Ha pgaH 31.12.2023. roauHe. Y ca 99,16%.
AKTuBa

Y 000 PCA,
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MHAEKC
KATEFOPUJA OCTBAPEHSE 2023 PEBAJIAHC 2024 | OCTBAPEHSE 2024 (5=4/3)
(1) (2) 3) (4) (5)
HemaTepwujanHa ynaramwa 155 55 - -
Co¢TBeEp 1 ocTana npaea 1.090 4.500 799 17,76
HeKkpeTHWHe, nocTp. 1 onpema 120.095 102.000 95.910 94,03
LyropoyHu GVH. N1acmaHu 24.843 24.800 24.649 99,39
CranHa nMmoBUHA 146.183 131.355 121.358 92,39
3anuxe 1.570 2.000 3.715 185,75
MoTpakmnBarba 3.226.166 3.556.112 3.226.074 90,72
PrHaAHCMjCKM NaacMaHu 3.795.896 4.055.000 4.390.836 108,28
[OTOBWHA U rOT. EKBUBANEHTU 761.567 821.000 910.456 110,90
ABP 21.280 40.000 5.913 14,78
[MacmBHa npeHoCHa nNpemuja 1.250.754 1.438.367 1.917.930 133,34
MacuBHe pe3sepBucaHe wTeTe 3.676.939 3.454.657 3.931.242 113,80
OcTane TeXHUYKe pesepse 21.420 21.702 22.179 102,20
O6pTHa MMOBMHa 12.755.592 13.388.838 14.408.345 107,61
YKYMNMHA AKTUBA 12.901.775 13.520.193 14.529.703 107,47

CranHa umoBuHa

CTasHa MMOBMHA je Mara y O4HOCY Ha MpoLuay
rognHy 3a 16,98% wTto je nocneamua
amopTu3aumje onpeme y BlacHMWTBY [JpyliTea u
MMOBMHE Cca npaBoM Kopuwhera Koja ce
npusHaje no MCOU 16.

799 95,910

OCTBAPEHE 31.12.2024

55 4,500
PEBA/IAHC 2024

155 1,090

120,095

HekpeTHMHe, NocTpojerba 1 onpema cy y ogHocy
Ha NpeTXoAHy roamMHy mamu 3a 20,14% wro je
pe3ynTaT npu3HaBakba WMOBMHE Ca MPaBOM
Kopulwhera M ynaramwa y Tyhe HEeKpeTHWHe Ha
Kpajy 2023. rognHe 1 HuUxoBe amopTusauuje y
TOKy nepuogaa.

24,649

24,800

24,843

B HematepujanHa ynaraka B CodTBep 1 ocTana npasa

W HeKpeTHWHe, NoCTpojerba 1 onpema

[lyropoyHu puHaAHCKjCKM NaacmaHu
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O6pTHa MMOBMHA

O6pTHa MMoOBMHA je yBehaHa y ofHOCYy Ha
npeTxogHy roamHy 3a 12,96%. Heto npemuja je
Beha 3a 178 xusbaga AvHapa v 6pyTo npemuja je
Beha 3a 180 xu/bafga AMHapa y ogHOCy Ha
31.12.2023. roguHe. PacT 0bpTHE MMOBUHE je

cpeacTaBa no Buhery, Kao M pacTa TEXHUYKUX
pe3epBu Koje nagajy Ha TepeT peocurypasavda. Y
CTPYKTYpH 0BOpPTHUX cpeacTasa, Kao
Haj3HayajHMje no3uumje ca yyewhem opg 25 —
30% w3aBajajy ce noTpakmBarba, GUHAHCUCKM

nocneanua pacta OpoOYeHUX Oenosuta MU naacMaHu U nacnBHe TeXHUYKe pesepse.
3,229,789 4,390,836 910,456 5,913 5,849,172 22,179
OCTBAPEHE
31.12.2024
3,558,112 4,055,000 821,000 40,000 4,893,024 21,702
3,227,736 3,795,896 761,567 21,280 4,927,693 21,420
OCTBAPEHE
31.12.2023

W 3a5Mxe 1 NoTpaxKuBakba
M [OTOBMHA M rOT. €KBUBANEHTU

MacuBHa NpeHoCHa Npemuja 1 NacuBHe pesepBuCaHe WTeTe

CTpyKTypa notpa>kusarba

YKynHa HeTo NoTparkMBarba cy 3a 92 xusbage
Mama Yy 04HOCY Ha Kpaj 2023. rogmHe.

B ®UHaHCKjCKM NnacmaHn
m ABP

OcTane TexHWYKe pesepse

Ca ppyre cTpaHe, MOTpa)kMBarba 3a HETO
npemujy cy seha 3a 6,46%.

31.12.2023. 31.12.2024.
BpyTto UcnpaBka Heto Bpyto UcnpaBka Heto
Npemuja 2.925.220 170.271 2.754.949 3.105.157 172.204 2.932.953
Llitete 497.010 99.443 397.567 296.793 44.728 252.065
Perpecu 3.763 - 3.763 14.922 - 14.922
Ocrano 69.887 - 69.887 26.134 - 26.134
YKYMNHO 3.495.880 269.714 3.226.166 3.443.006 216.932 3.226.074
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CTPYKTYPA NOTPAXUBAHKA 2023-2024 (HETO)
m OCTBAPEHE 2023 = OCTBAPEHSE 2024
85.39% 90.91%
12.32% 7.81%
_ 0.12% 0.46% 2.17% 0.81%
NPEMUIA WTETE PETPECU OCTAJIO
Macuea
MacuBa je Ha Kpajy 2024. roanHe Beha 3a 12,62%
y ogHocy Ha Kpaj 2023. roamHe, y3 ynopeansy
CTPYKTYpYy no3uumja Kanutana M obasesa ca
WCTMM NO3KULMjaMa Ha Kpajy NpeTxoAHe roamHe.
Y 000 PCA,
OCTBAPEHE UHpekc
KATETOPUIA PEBAJIAHC 2024 OCTBAPEHSE 2024
2023 (5=4/3)
(1) (2) 3) (4) (5)

Kanutan u pesepse 3.287.728 3.678.078 3.733.108 101,50
[lyropoyHa pe3sepBucarba 66.107 69.289 78.017 112,60
[OyropouHe obaBese 62.542 52.542 49.077 93,41
OpnoskeHe nop. obasese 4.858 3.500 8.317 237,63
KpaTkopouHe ob6aBese 3.034.710 3.273.985 2.816.707 86,03
MpeHocHa npemuja 1.361.704 1.565.959 2.064.649 131,85
Octanu NBP 225.826 145.194 161.150 110,99
PesepBucaHe wrete 4.858.300 4.731.646 5.618.678 118,75
YKYMHA NACUBA 12.901.775 13.520.193 14.529.703 107,47
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3,733,108 78,017 2,865,784 8,317 2,225,799 5,618,678
OCTBAPEHE
31.12.2024
3,678,078 69,289 3,326,527 3,500 1,711,153 4,731,646
3,287,728 66,107 3,097,252 4,858 1,587,530 4,858,300
OCTBAPEHE
31.12.2023
B KanuTan v pesepse B [lyropoyHa pesepsucarba
B [lyropoyHe obasese 1 KpaTKopouHe obasese B Op/ioxeHe nopecke obasese

Kanwuran, AYropo4yHa pesepBucarba, AyropoyHe obaBese u oaNnoXeHe nopecke obaBese

YKynaH KanuTan, pesepse, AYyropoyHa YnaHom 27. 3aKOHa O OCUrypamy MPOnucaH je
pesepBucarba U AyropoyHe obasese [pyLluTea Ha IMMUT 32 ob6aB/bakbe NOC/OBA peocuryparba og,
baH  31.12.2024. roguHe wu3Hoce 3.868.519 3,2 MUINOHA eBpa.

XW/baga [AWHApa LWTO nNpeacTas/ba pacT of,
13.07% y ogHocy Ha 31.12.2023. roaunHe.

Y 000 PC/,
KATEFOPMJA OCTBAPEHE PEBANNIAHC OCTBAPEHE UHpekc
2023 2024 2024 (5=4/3)
(1) (2) 3) (4) (5)

Kanutan 3.287.728 3.678.078 3.733.108 101,50
[lyropoyHa pe3sepBucarba 66.107 69.289 78.017 112,60

[OyropouHe obaBese 62.542 52.542 49.077 93,41
OpnoskeHe nopecke obasese 4.858 3.500 8.317 237,63
YKYMHO 3.421.235 3.803.409 3.868.519 101,71
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OCTBAPEHSE 31.12.2023

W Kanutan

KpaTtkopouHe o6aBese

B [lyropoyHa pe3epBucarba

PEBAJTAHC 2024

KpatkopoyHe obaBese cy 3a 7,18% matrbe vy

oAHocy Ha Kpaj 2023. roguHe.

Y CTPYKTYpu KpaTKopouyHux obaBe3a Hajsehe
yyewhe wumajy obaBese Mo OCHOBY mnpemuje

m lyropoyHe obaBese

OCTBAPEHSE 31.12.2024

OgfnoxeHe nopecke obasese

peocuryparsa (60,20%) n obaBese No OCHOBY

wTeTa (37,68%).

Y 000 pCA
OCTBAPEHE PEBAJIAHC OCTBAPEHE UHOEKC
NO3ULUIA
H 2023 2024 2024 (5=4/3)
(1) (2) (3) (4) (5)
KpaTtkopouHe puHaHcujcke obaBese 22.163 30.000 19.453 64,84
O6aBe3e No 0CHOBY LWITETA U YTOBOPEHMX
1.058.753 823.985 1.061.220 128,79
M3HOCa
06 j
aBE3€ 33 TIPEMMIY, Sapane v Apyre 1.934.675 2.390.000 1.708.824 71,50
obasese
ObaBe3se 3a nopes 13 pesynaTaTa 19.119 30.000 27.210 90,70
YKYMHO 3.034.710 3.273.985 2.816.707 86,03
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19,453 1,061,220
OCTBAPEHSE 31.12.2024
30,000 823,985
PEBANNAHC 2024
22,163 1,058,753

OCTBAPEHE 31.12.2023

M KpaTkopouHe puHaHcHjcke obasese

m O6asese 3a npemujy, 3apage u apyre obasese

I'apal-rrHa pe3epBa U a4eKBAaTHOCT Kannutana

MpumapHu KanuTtan JpywTea nsHocu 3.341
MWIMOHA AMHapa. [pywTBo UCMyHaBa cBe

1,708,824 27,210
2,390,000 30,000
1,934,675 19,119

W Obasese no OCHOBY WUITETa U1 YroBOPEHUX U3HOCa

O6aBese 3a nopes u3 pesynarara

yC/0Be  aAeKBAaTHOCTM  KanuTana Kao U
NPEeTXoAHNX roanHa. FapaHTHKU KanuTan je Behu
0J, 3aXTeBaHe MaprmHe CONBEHTHOCTM 2,66 nyTa.

onuc OCTBAPEHE | OCTBAPEHSE | PEBAJIAHC | OCTBAPEHE
2022 2023 2024 2024
I | MPUMAPHW KAMMUTAN 2.542.210 2.920.367 3.292.155 3.341.119

' P, KOHAYHW PE3Y/ITAT, PACNOJ/IOXKMBA - - - -
MAPITMHA CONBEHTHOCTM (VI-16-17-18)

N |OOBUTHE CTABKE, NMPBW AEO (9+10+11+12) 309 155 55 -

IV | TAPAHTHU KATNUTAN (1+11-111) 2.541.901 2.920.212 3.292.100 3.341.119

vV | OOBUTHE CTABKE, APYTW IEO - - - -
FTAPAHTHA PE3EPBA, MPEJTIMMUHAPHN

\ PE3Y/ITAT (1+11-111-V) 2.541.901 2.920.212 3.292.100 3.341.119
FTAPAHTHA PE3EPBA, KOHAYHW PE3Y/TAT,

Vil PACMIONOMMBA MAPMVHA COMBEHTHOCTU 2.494.976 2.612.358 3.292.100 3.341.119
3AXTEBAHA MAPTMHA COJIBEHTHOCTU 3A

Vil PEOCHIYPARSE 904.503 1.089.035 1.206.698 1.255.402
PA3/TMKA PACNO/I0XUBE N 3AXTEBAHE

IX | MAPTMHE COJIBEHTHOCTW 3A PEOCUTYPAHE 1.590.473 1.523.323 2.085.402 2.085.717
VII-VIII 2 0
OAHOC 3AXTEBAHE MAPIMHE
COJIBEHTHOCTW 3A PEOCUTYPAHSE U

X TAPAHTHOT KAMUTANA (4naH 128. cTas 1. 0,36 0,37 0,37 0,38
3aKoHa)

xi | VIBHOCTIPOTIMCAH H/IAHOM 27. 3AKOHA (y 375.432 374.956 375.040 374.448
CKknaay c Baxkehom A03B0/I0M 32 pas)
PA3/TMKA TAPAHTHOT KAMWUTANA U U3HOCA

Xl | MPOMMUCAHOT Y1AHOM 27. 3AKOHA (4naH 2.166.469 2.545.256 2.917.060 2.966.671
128. ctaB 2. 3akoHa) IV-XI 2 0)
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16. YYELURE NMOBE3AHUX IULIA Y NPEMWIN PEOCUTYPABA

Yyewhe KomnaHuje [lyHaB ocurypame n [lyHas
ocuryparba barba JlyKa y npemujn peocurypama
benexun pact on 3,38 MPOLEHTHMX MNoeHa Yy
oaHocy Ha nctn nepmog y 2023. roamHmn, y3 pact

camonpuapxajy 6enexkm nag ogn 10,54
NPOLEHTHUX noeHa. icTn TpeHA naga yo4yasa ce
My WTEeTaMa peocurypara y camonpuaprKajy y
2024. roguHe je n mnsHocu 10,15 npoueHTHUX

y anconyTHOM n3Hocy og, 6,28%. noeHa y ogHocy

roauHe.

Ha WUCTKU nepuon npouwne

Takohe yyewhe KomnaHuje [lyHaB ocuryparbe u
[dyHas ocurypartba bamwa Jlyka y npemujm y

B [lyHaB rpyna B Octanu ueaeHt™

31.12.2023. 31.12.2024.

31.12.2023. 31.12.2024.

YYEWRE AYHAB TPYNE Y NPEMWUIN PEOCUTYPAKHA YYEWRE AYHAB FPYME Y NPEMUIN PEOCUTYPAHBA
Y CAMONPUAPXKAIY

Yuyewhe KomnaHuje [lyHaB ocuryparee 1 [dyHas
ocuryparba barba Jlyka y yKyMmHUM LiTeTama
peocuryparba benexkun nag y 2024. roauHu y
OAHOCY Ha UCTU nepuoa npowne rognHe og, 5,17
NPOLEHTHUX MOeHa, OAHOCHO Yy ancoayTHOM
M3Hocy nag og 7,96%.

56.72%

43.28%

18.79%

31.12.2023. 31.12.2024. 31.12.2023. 31.12.2024.

YYELWIRE AYHAB IPYME Y YKYNHUM LUTETAMA
PEOCUTYPAHA

YYELWRE AYHAB IPYME Y WUTETAMA PEOCUTYPAHA Y
CAMONPUAPHKAJY

B [lyHas rpyna B Octanu ueseHTu
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17. NOC/TIOBHA NOJIUTUKA APYLLUTBA 3A HAPEAHU NEPUO,

Y HapegHom nepuogy nnaHupaHe cy cnegehe
aKTUBHOCTHU:

1.

M3 ocHOBHe AenaTtHoOCTy:

MNosehatm obum camonpuapkaja y
NAaHMPAHMM OKBMpPama Y3 MCTOBPEMEHO
OfpKarbe  BUCOKOr  HMBOA  KBA/NUTETA,

cTabunHoctn 1 npodpuTabunHocTn noptdesba
peocurypama.

Mpowwunpere capagwe ca LlegeHTuma y3
n3pagy pelera 3a Nporpame peocuryparba
ynme ce moryhaBa ojayarbe capafrbe ca
noctojehum LleaeHTMma anuM u npusnade
HoBM LlepeHTu.

PasBujatbe HOBMX MEPCOHA/NU30BAHUX U
npuaaro4/bMBUX Mporpama Peocurypamba
Koju he 3ag0Bos/bUTK pacTyhe n cneumduryHe
notpebe LlegeHara.

Hdaba  guBepsnMouMKauMja UM ouvyBarbe
6anaHcupaHor noprtdesba Koju omoryhaea
MaKCMMM3auMjy CUTYPHOCTM U CMatberbe
pu3MKa y3 onTMMm3aLmjy nsmehy
MPOMNOPUMOHANHNX W HEMNPOMOPLMOHANHMUX
yrosopa.

MocTaBUTM OCHOBE 33 [YropoyHy Capafy
Koja he nogpasymeBaTtu cTasHO yHanpehemwe
ycayra M pasmMeHy  MHpopmaumja o
TPEHAO0BUMA Y UHAYCTPUjN.

MpeBohere capaarbe y KOHKPETHe yroBope
Koju  he  omoryhutu npaBoOBpPeMEHY
aganTauujy n MWUHUMU3UPabE
noTeHuUmjanHmx rybutaka.

Mpoayb/bmBarbe capaare ca LlegeHTma Ha
Kpeupakby HOBMX Mpomssoda Koju he 6utu
OAPKMBM W Yy CKAagy ca TPeHAOBMMA Y3
MNOAPLWKY Yy  MOAEPHM3ALMjU  HUXOBUX
noctojehux noptde/ba Kako 6u 6uan
cnpemHu 3a nsasose bygyhHocTu.
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KOHTUHYMpaHO paantM  Ha YyHanpeherby
cnposoherba  noctojehux  yroBopa O
peocurypaky 1 Aasbl pas3soj M yHanpehere
0BWX Npoueca.

YcnocTaB/baktbe jacHUjUX UM BPXKUX KaHane
KOMYHMKaLMje ca CBMM y4yeCHUUMMa Yy
npouecy peocuryparba Y3 YyHanpehere
MexaHu3amMa 3a uaeHTUOMKauujy u 6p30
pellaBatbe npobiema.

Mpeyamakbe  puUsMKa
KOH3€pPBaTMBHOM MPUHLMMY Y3 O04yBarbe
ctabunHor n npoduTabunHor noptdesba.

3aCHOBAHO Ha

OpraHu3oBare pPagMoOHULA U TPEHWHre 3a
3anoCneHe O HajHOBUjUM TpPeHAOoBUMA U
Haj6o/bUM npakcama y MHAYCTPUjK
peocurypama.

PerynapHo peBuampatse nocrtojehux yrosopa
M MPOAKTUBHO MOAY3MMAaTW KOpaKe Kako 6u
ce ocurypana afieksaTHa avsepsvonkaumja v
onTumuM3aumja noptoesba.

MHuUuMparbe aKTMBHOCTM nOTpebHMx 3a
npunpemy umnaemeHTaumnje MCOUN 17 y

OpywTsy.
Javame

yBeharbem
HepacnopeheHe gobuTtn 1 pesepsn dpywTea.

KanuTtasHe
OCHOBHOTr

ocHoBe  [pywTBa
KanuTana n3

M3 GpUHAHCKjCKO EKOHOMCKMX MOC/I0Ba:

Y npBoj nonosuHu 2025. roanHe peanunsaumja
aKTMBHOCTU Koje cy notpebHe 3a 06HOBY
roguLkber KpeauTHOr pejTUHra Ko pejTUHF
areHumje AM Best

OpywTeo he y HapeaHOM nepuoay HacTaBUTK
[a npegy3nma cBe HeonxoAHe akTMBHOCTM 33
MUHUMM3UPAHE NOTEHLMjAIHUX HEraTUBHUX
yTULAja MPOMEHA Y MOC/IOBHOM OKPY¥KEHY,
Koje ce MaHudecTyjy Kpo3 edpekTe nHdnaumje,
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KpeTarkba KamaTHMX CTOMa W BONATUAHOCT
Kypca jegHor 6poja Banyta, Ha HECMeTaHO
nocnosare [lpywtea, y UMby OAprKaBaka
Tekyhe JIMKBUMOHOCTM Yy KPaTKOM  POKY,
O4HOCHO ojpaBara COJIBEHTHOCTHU
LdpywTBa Ha AyXU POK, U

18. YMPAB/bAHE PUSULUNMA

e [NpywTso je y 2024. roauHK 3a4pKano je
CHA)XHY KanuTanHy cHary W QUHAHCKUjCKY
dnekcmbunHoct, wWTo je  notBpheHo
yHanpeheHum KpeauTHUMm pejTMHIrom
areHumje AM Best Credit rating ca FSR B+ Ha
FSR B++ ca cTabuaHMM CpeaHO0pPOYHUM
nsrnegmma.

e VY nepuogy 2024. rogmHe [pywTBo ce y
NpoLecMMa aHraXoBaka CBOjUX KamauuTeTa
AKTUBHO ynpas/bano NoTEHUMjANHUM
PU3NLMMA KOjU MPOU3naase M3 eKCTPeMHUX
BPEMEHCKUX MNPUINKA, MAKPOEKOHOMCKUX
yciioBa €a MHQAATOPHUM TPeHOOoBMMA MU
CUTYaUMjOM Ha GUHAHCUjCKOM TPXKULLTY.

e 063Mpom pga je [OpywTBO AOMWHAHTHO
YCMEpeHo Ha npey3nmMmare WMMOBUHCKMX

Cucrem ynpas/barba pusmumma

OpywTBo opraHu3yje, npumerbyje M passuja
CUCTEM yMnpaB/bakba pPU3MLMMA U UHTEPHUX
KOHTpONa y CKkaafy ca 4naHom 147. 3aKoHa o
ocurypamy, O4NYyKOM O CUCTEMY yNpaB/bakba Y
ApyLTBy 3a ocuryparbe/peocurypatre
(,Cny»6eHun rnacHmk PC” 6p. 51/2015, 29/2018,
84/2020, 94/2022, 82/2024) w ), CrpaTernjom
ynpassbama pusmumma og 25.02.2022. roayHe n
HoBom CTpaTervjom ynpas/barba pU3MLMMA Of,
23.12.2024. roguHe.

CarnacHo ogpenbama Hose Opnyke HapopHe
6aHke Cpbuje o cucTemy ynpas/barba y APYLUTBY
3a ocuryparbe/peocuryparse ("Cnyx6eHu
rnacimk PC", 6p. 51/2015, 29/2018, 84/2020,
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® javarbe
yBeharbem
HepacnopeheHe gobuTtn 1 pesepsun dpywTea.

KanuTtajsiHe
OCHOBHOTr

ocHoBe  [pywTBa
Kanutana n3

PU3KNKa, Nopes ynpas/bakba M3N0XKEHOCTMMA

CBMM  pu3MUMMA NOCNOBaka, nocebHa
na)wa je 6una ycmepeHa Ha anate u
aHANUTUKE  HeonxogHe 33  afeKBaTHO
npeysMmakbe UM MNpPeHoLWeHwe  puUsMKa
NPUPOAHNX OMACHOCTHU.

e [lnaHupaHo yckaahuBamwe
obaBe3a W apekBaTHa AuBepcuduKaumja
WHBECTMLM]a Cy CNpOBeaEHMN.

e (CBe rpyne pu3MKa NOCNOBaka Cy 3ajprKaHe
YHYTap UWbaHUX BPEeAHOCTM, a KaKo 6u
LpywTBo ocTBapuao gePpuHMCaHe cTpaTeLlke
uu/beBe.

e Pas3BojHe aKTMBHOCTU cy ¢oOKycMpaHe Ha
yHanpehere cuctema ynpas/bakba PU3MKOM
OfP*KMBOCTU N Be3begHOCTU MHPOPMaLMja.

MMOBUHE n

94/2022 wn 82/2024) [ApywTBo y nepuoay oA
01.10.2024. roaviHe npougHYyje U Mepu HOBU
TPAKULWHU PU3MK - PU3NK npomeHe BpeaHOCTM
WHBECTULMNOHUNX jeaHMua OTBOPEHUX
aNTepPHATUBHUX MHBECTULMOHUX POHA0BA.

Takohe, carnacHo HaBegeHoj Oanyum o cuctemy
ynpaB/bakba y ApywTey 3a
ocuryparbe/peocuryparee, Apylwteo je Pusuk
poyHe HeycknaheHocTM cpeactaBa M HUXOBUX
nssopa dopmynmcano ga rnacu Pusmk poyHe
HeycknaheHoCTM cpeacTaBa M HUXOBUX U3BOPA,
a nocebHo y aeny HeycknaheHocTM cpencTaBa
TEXHUYKUX pe3epBU U TEXHUYKMX Pe3epBu.
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HapnexHocTn 1 04roBOPHOCTU

HapgnexHoctn w Hocunaua
CMCTEeMa ynpaB/batba pusnuMma ypeheHe cy
3aKOHOM O ocuryparby, NOA3aKOHCKMM aKTMMa
HapogHe 6aHke Cpbuje, Cratytom [pywTBa,
MpaBUNHMKOM O YHYTPallHOj OpraHM3auuju u
cucTemaTtusaumjy NocnoBa U APYrMM OnwTUM
akTuma [dpywTsa.

OAroBOpHOCTU

Hocnoun cuctema ynpas/bakba puUsNLMMA Y
OpywTsy cy:

o HaasopHu ogbop

o Komucuja 3a pesumsujy
o MN3BpLIHK 0a60p

] Cny»x6a 32 KOHTPOMHT
o 3anocneHu

WHTer pucaHm npoLec koprnopaTUBHOT yNpaBrkaksa pusmuymuma

Hap3opHu on6op n Komucwuja 3a pe Busmjy

U3BpLHU og6op

H

OpraHu3auoHu aenosu [ipywrea

|

MocnoBu KOHTPONUHra

MocnoBu uHTepHe peBU3Uje

-Ynpasrbawe pusmumma Kpo3

nocnose VIHTepHe KOHTpone n

- OnepaTtu1BHO yrnpasrbake
KOHKPETHWUM pr3nLMMa y CBUM

ycknaheHoCcTM nocrioBaka,
yrnpaerbaka pu3nunma, aktyapcTsea u

-CnpoBohere pefoBHUX UCMUTUBAHA
1 npoLeHa epmkacHoCTM cucTeMa
ynpaerbakba pusnummMa, MHTEPHUX

opraHusaunoHum genosuma [pyLirea OpYrux cpoaHmxobnacTtu KOHTpOMa uycknaheHocTn
- VineHnTndmkauuja n npeysmmvatbe -OedvHncare cucTema ynpaer-aka rocroeata
puauka pusnuuma -[aBak€e npenopyka 3a yHanpehewe

- VipeHTtudmkaunja, mepera n

cucTtemMa ynpasibaka pusmumma

OAr oBOpu Ha pn3nkKe nocrioeakba

M3BpwHM n HagsopHu ombop ApywTsa umajy
K/bYYHY y/Ory y ycrnewHom ¢GyYHKLMOHUCakY U
NoApPLULLM PA3BOjy YKYMHOr CMCTEMA YNpaB/bakba
pusMumma. HapzopHu oabop  yrtBphyje
CTpaTervjy v ycrnocTaB/ba M BPLUN HAA30p Hafg
ynpas/batba pusULMMA ca jeaHe
oabop obesbehyje

cmctemom
CTpaHe, 40K WU3BpwHM
KOHTUMHYMpPaHO YyHanpehewe npoueaypa MU
YKYMHY OpraHM3aLnoHy, Ka4pOBCKY n
MHOOPMATMUKY MOAPLUKY pa3BoOjy aAeKBaTHOr

npoueca ynpas/batba PUSULMMA, Ca Apyre

CTpaHe.

OnepaTtMBHO ynpaB/bakbe NOjegUHUM PU3NLUMA
ce BpwKu vy
aenosuma [pywitea, y Kojuma cy TM pu3num
NAEHTUDUKOBAHM. Pykosoguoum
OpraHu3aunoHnX jeauMHWua Cy OArOBOPHMU 3a
KOH3UCTEHTHY MPUMEHY YCBOjEHMX MONNTUKA
ynpaB/baka pu3MLMMaA Ha CBUMM HUBOMMA Y
OpywtBy, Kao M npeaoyaBarbe 3anocaeHnma

HagnexXHMM OpraHn3aynoHum
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0roBOPHOCTM KOjy HOCE NpOoLLecH ynpas/baka
PU3MKOM Yy KOMEe Yy4yecTBYjy, Y3 MOLWTOBaHe
YCNOCTaB/bEHNX ETUYKMUX U MPOPECUOHANTHNX
cTaHpapaa. Cem 3anocnenmn y [pywtey Cy CBECHMU
OArOBOPHOCTM KOjy HOCe Y Npouecy ynpas/bakba
PU3NKOM Y KOME yYecTBYjy.

Mocnosu ynpasmama pusnumma y AdpywTsy ce
ob6aBsbajy y okBupy Cnyxbe 3a KOHTPOJWHT.
NaoeHTUOMKAUMja, NpouUeHa, Mepere MU
KOHTPO/1a pU3MKa Kojuma je [pyLTBo U3N0MKEHO,
KOHTUHYMpPaAHO ce pa3Buja W npwuaarohasa
yC/IOBMMa MOC/IOBakba Y CBUM OPraHU3aLMoOHUM
jeAvHMU@Ma y CKAady Cca  YHYTpalHOM
OpraHu3aunjom M cMcTemaTmsaLlmMjom Noc/ioBa,
WHTEPHUM aKTUMA, NPaBuUaAMMa CTPYKe, 406pum
nocfoBHMM obuyajuma, NOCNOBHOM E€TUKOM W
Baxkehum nponucuma.

Mocnosu WHTepHe KOHTposie U ycKaaheHocT
nocnosara y ApywTsy ce obas/bajy Yy OKBUpPY

Mpouec ynpas/barba pusnumuma

OKBMp ynpaB/baka pusnumma [AdpywTsa je
ycknaheH ca perynaTopHMM CTaHAapAuMa
HapoaHe 6aHke Cpbuje u ageKBaTHO pasBujeH
npema BeJIMYMHU W CAOXKEHOCTU MOCAOBHUX
aKTMBHOCTM [pyLliTBa.

CBeobyxBaTHU npouec ynpas/bama n
MAeHTUPMKaumnje pusnumma Kojuma je Opywtso
M3/103KeHO ce 3acHMBa Ha lNocnoBHOj cTpaTerujm
yTBpheHoj 3a nepuopg 2023-2026. roguHe
nocnoBarba Kao u lNnaHy nocnosarba 3a 2024.
rogvHy rge je [pywTBo, Ha OCHOBY aHanuse
pu3nKa rn106anHOr M NOKAJIHOT TPXKULWITA M
MaKpPOEKOHOMCKMX npeasuhara aeduHmMcano
cBOje  cTpaTervjcke u3bope M UU/beBe
nocnoBama.

NoeHTudMKaumja, npoueHe, Mepera "
OAroBOpPM Ha pU3MKe NOCN0BaHa Cy AePUHUCAHN
Crpaterujom, [MonutMkama u YnytcTBuma 3a
ynpas/bare pusnumma dpywtsa.

40

Cnykbe 3a KOHTPOAMHF. CUCTEM MHTEPHUX
KOHTpPOJIa NpaTu 1 NpoLeryje NpoMeHe nNpaBHor
OKpYKeHha, obyxBaTa ynpas/bayKe,
pavyyHOBOACTBEHE, aAMMUHUCTPATUBHE WU Apyre
npoueaype, Npeasaxke mepe 3a npunarohasarse

nocnoBakba CBUM NAEHTUDOUMKOBAHUM
npomeHama M Kpeupa MHTepHe KOHTpoJsie 3a
obesbehuBarwe  ycknaheHoctm  ogpeheHor

npoueca MpysKakem CMepHULA W AaBatbem
npenopyKa 1 npea/iora 3a keroso yHanpehere.

MHTepHa peBu3Mja BPLUN HE3ABUCHY, PeAO0BHY U
cBeobyxBaTHy KOHTPOJ/ly Moc/ioBakba [pyliTsa.
To ce MOCTUXKe U pPeaoBHOM U CBEObyXxBaTHOM
npoueHOM edpUKaCHOCTM CUCTEeMa ynpaB/bakba
puU3MUMMa Kojuma je [pywTBO M3/I0XKEHO U
oueHoM afleKBaTHoOCTU YCMNOCTaB/beHMX
MHTEPHUX KOHTPOA Kao M JaBatbeM Mpenopyka
3a tbMX0BO Nobosbluakbe.

Y nocTynky ynpas/batba pusmumma, obesbehyje
ce cBeobyxBaTHO " NpPeBeHTUBHO
naeHTMdMKoBakbe, NPOLEHA U Mepere PU3MKA
Kojuma je [pywTBO WM3/M0XKEHO Yy CBOM
nocnoBakby, Ha HauMH Koju obesbehyje TpajHO
ofp)KaBatbe  a[EeKBAaTHOCTM  KanuTana MU
M3/IOXKEHOCTU PU3MKY Ha

HWBOY KOjuU He

yrpoxasa MMOBUHY 1 NOC/I0OBakbE.

Mpouec ynpas/bakba pusnLMma o0besbehyje
carnefaBarbe CBMX  K/bydyHux dakTopa W
enemeHara Koju  omoryhasajy pga ce
OUHaAHCUCKM, /bYACKM U APYTU pecypcu ycmepe
Ha HauMH Koju obesbehyje wTo Behy ancnepsujy,
nogeny u MMHUMU3NpPaHe PU3MKa.

Pusnyun npodun [dpywTtBa onpenesbeH je
NPUXBaT/bUBMM HUBOOM W3J/IOKEHOCTU PU3UKY,
OAHOCHO HMBOOM pM3MKa Koju je [pywtso
cnpeMHO fJa npey3me, a y CKaagy je ca
oedUHMCAHUM  NOAUTMKama, LUW/bEBMMA MU
NPUHLMMMMA yNpaB/baktba PUSUKOM.
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Y mepery U3N0XKEeHOCTU NojeaUHUM PU3MLMMA
JpylwTBO KOPUCKM CKynm anata Kao LWTo cy
maTpuue BepoBaTHohe W yTuLAja cBaKor
AKTYeNIHOT pU3MKa NOoC/NoBakba, AePUHUCAHOT Y
OKBMpPY perncrpa pmsuka.

Cnykba 3a KOHTPO/AIMHT HajMmakbe jegHOM
KBapTasHO M3BewTaj 0 ynpaB/bakby PU3MLMMA

Fpyne pusuKa, onuc, oLeHe U aKTUBHOCTU

CxogHo Opgnyum O cuctemy ynpas/bakba Yy
APYLWTBY 33 ocuryparbe/peocuryparbe U 3aKoHy
0 payyHoBoacTtey [pywTtso og 01.10.2024.
roguHe npatm 37 puU3MKa CBPCTaHUX y 7 rpyna
pu3nKa.

Onuc pusuka: Pusuk peocuryparba npouctunye
n3 HemoryhHoct [OpywTtBa Ja ancopbyje
npeysete puU3MKe CBOjJCTBEHE  AeNaTHOCTU
peocuryparba. [pywTBO 3aK/byyyje  aKTUBHE
yroBope O peocurypamy KOjuma ce pusuK
ocuryparba npeHocu ca
ocurypasava/peocurypasada Ha [pyLiTBo, Kao u
nacMBHe yroBope O peocuryparby Kojuma ce
PU3NK peocuryparba npeHocn ca [dpywTtsa Ha
Apyre peocurypasave.

OugeHa: He3HaTaH

[pyLUTBO je N0 OCHOBY A4E1aTHOCTM Peocurypata
M3/I0’KEHO pU3MLUMMA KOju npousnase wu3
HeaZeKBaTHO oapeheHe Npemuje peocuryparba,
HeaZeKBaTHoOr 0bpasoBarba TEXHUYKMX pe3epBu
OpywTsa, KaTacTpodanHux porahaja,
HeaZeKBaTHe NPoLEeHe PU3KMKa Koju ce npeysnma
Yy  peocuryparbe,  HeageKBaTHOr  HWBOaA
camonpuapskaja W  KOHUEeHTpaumje ycnep
HeA0BO/bHE AvBep3ndUKaLmje nopTdesba.

Y OKBMpPY pu3MKa peocuryparba [dpywTtso
pPenoBHO NPaTK M aHAM3MPA CBE NOArpyne Kako
61 obe3beanno TpajHO oapiKaBarbe CTeneHa
M3/I0XKEHOCTU PU3MLMMA Ha HUBOY Koju Hehe
YyrposuTM MMOBWMHY M MocC/n0Bakbe U Koju he
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nogHocu WMsspwHom onbopy [pywTBa Kao U
Komnauuju [AdyHas Ocuryparbe Kao
KOHTPOJIHOM ApYLUTBY.

a.n.o.

M3BpwHM oa60p [pyliTBa KOHTUHYMPAHO NpPaTK
M NPOLLEHbYje YCNOCTaB/bEHM CUCTEM YNPAB/baHba
pU3MLUMMA, @ O HaslasMma PefoBHO M3BelUTaBa
HaasopHu ogbop.

0be3beguTn 3aWITUTY WMHTepeca uedeHaTa W
Apyrux nosepuaaua.

Y okBupy npaherwa pusMKa KOHLEHTpauuje
OpywTBO  MEepMaHeHTHO  pasmaTtpa  CKyn
M3/IOKEHOCTM  KOoje  MnoBe3yjy  3ajeAHUYKU
YMHUTE/bU PU3MKa U AeBep3ndurKyje nopTdhesn y
Mepu Koja je noTpebHa pa 6u ce wusberne
npeKkoMepHe KOHLUEeHTpauuje pnsmKa.

Onuc pusmnKa: TPHKULWIHKU PUSUK NPOUCTMYE U3
HEernoBO/bHUX NPOMEHA Ha TPXKULITY Npe cBera Ha
TPAKULWTY OCUrypara U GUHAHCUJCKOM TPXKULITY.
ApywTBO HApOUMTO NpPaTU PU3SUKE KaMaATHUX
CTOMa, LUeHa XapTuja O BPeaHOCTM, MPUHOCA,
0eBM3HE U pu3MKe  KOHKypeHuuje. Ogp
01.10.2024. rogmHe [pywITBO NpoLeHyje U mepu

HOBM TPXKWUWHKM pPU3MK - PU3KK npomeHe
BpPeAHOCTU NHBECTULMOHUX jeamMHMUa
OTBOPEHMX  aNTePHATUBHWUX  UHBECTULMOHUX
¢doHaoBa.

OueHa pusmka: manm

[pyliTBO peaoBHO NPaTH U aHaNM3Mpa KpeTake
TPXKULWHMX neppopMaHCM Be3aHWX 3a CBaKM
TPKULWHM  PUSKMK MNojeguHadvHo, Te nocebHo
pasmaTpa  y3poyHe  MoBe3aHocTM  Mehy
KaTeropujama pu3aMKa W LEeAOKYMHOr yTuuaja
OBOT pUM3MKa Ha oOCTajsie pPU3KKe Kojuma je
[pywTBO U3N10KEHO.

[pywTBO KOHTMHYMPAHO paZAM Ha O4yBakby
nosuumje  Ha  MehyHapogHOM  TPXKMUWTY
peocurypatba Yy OAHOCY Ha KOHKYpeHUujy,
OYyBatby MO3MUMjE HA JIOKAIHOM TPXMULITY ca
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KanauuMTeTMma Jasber pasBoja Mpou3Boga M
noptdesba peocuryparba, Kao M Ha O4vyBakby
cTabunHe capagrbe M nosepera y pagy ca
MHOCTPaHMM MapTHepMma /peocurypaBaynma u
6pokepmnma/.

Onuc pusmka: PU3MK Heucnywewa obasese
Apyre yroBopHe cTpaHe je pusunk moryhHocTu
HacTaHKa HeraTMBHWMX edeKaTa Ha GUHAHCUCKK
pes3ynTaT M KanuTan ycnen HeusBplUIaBakba

obaBesa MNOCNOBHMX nNapTHepa [pywTsa.
[pylITBO Cce WU3NaKe PUSKMKY HeWcnyrema
obaBesa [Apyre YyroBopHe CTpaHe Kpo3

noTpaKMBarba N0 OCHOBY NOC/I0BA PEOCUTypatba
W peTpoLecuje, Kao U OEenoHOBakba WU yiarakba
MHBECTULMOHUX CPeacTaBa, a Hapo4uTo ycsen,
NMpoOMeHe KpeauTHOr MoJioXaja M3aasaola
XapTMja o4 BpeAHOCTM, OAHOCHO  APYrux
YroBOPHUX CTpaHa.

OugeHa: He3HaTaH

Y 2024. roaMHU pU3MK Hecunyrera obasesa
Apyre yroBopHe CTpaHe je HesHaTaH. To je

obesbeheHo uMchnyrwerem CBUX  3aKOHCKUX
perynatmea, pegoBHMM U CUCTEMATCKUM
yrnpas/batbeM MnojeanMHaYHUM U3N0XKEHOCTUMA
PU3MKY Yy CBUMM CermeHTMMa, npaherem

afleKBaTHOCTM M OYyBatbeM KBasMTeTa NapTHepa
3a peocurypatbe U gobpom amsepcrdurKaumnjm
noptdesba NapTHepa y NoC/0BMMa PeoCUrypatba
Kao 1 MHBECTMLMOHOr nopTdesba JpywTsa.

Onuc pwusmka: PU3SMK NUKBUAHOCTU je pU3MK
HemoryhHOCTM ApywTBa Ja YHOBYM CBOja
yfnaraka v Apyry MMOBMHY Kako 61 y LenHN 1
6naroBpemMeHo nogMuMpuUIO CBOje gocnene u
byanyhe ouHaHcnjcke obaBese, a HapouuTO
obyxBaTa: PW3MK HeafeKBaTHOr Yynpas/bakba
MMOBMHOM M obaBe3ama ApylTBa, NOrpeLluHe
npoueHe, eBUAEHTUPAKba, Mpe3eHToBaba MU
obenoparmBarba BpeAHOCTM MMOBUHE U U3BOPA
cpeAcTaBa ApYLITBA, KAa0 U HUXOBUX NPUXOAaA,
pacxofa u pesynTaTa NOC/0Bakba, PUSUK POYHE
HeycknaheHoCTM cpeacTaBa M HUXOBUX U3BOPA,
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a nocebHo y aeny HeycknaheHocTn cpeacTtaBa
TEXHUUYKUX pe3epBu U TEXHUYKUX pe3epBU, PU3KK
HemoryhHocTu nsmmupusarba obasesa No oCHOBY
peocurypama (HenoKpwmBeHoCT TEXHUYKMX
pesepsu) n PU3MK KOHLEHTpauuje
WMHBECTUUMOHOT nopTdesba.

OugeHa: He3HaTaH

OpywTtBo ycnoctas/ba ogrosapajyhu cuctem
ynpaB/batba 3a  notpebe  KPaTKOPOYHOT,
CPeaHOopoYHOr M AyropoyHor duHaHCUpatrba,
Kao M ynpas/batba JAMKBUAHOWHY. [pylTBO
yrnpaB/ba PUSMKOM JIMKBUAHOCTM oApKasajyhu
oarosapajyhe HOBYaHe pesepse
KOHTUHYMpaHUm npaherbem naaHUpPaHor u
CTBapHOr HOBYAHOr TOKa, Kao W OAp:KaBarbem
afleKkBaTHor opgHoca gocneha ¢GUHaAHCKUjCKUX
cpeAacTaBa 1 obaBesa.

Onuc pusnka: OnepaTMBHU PU3MUK NPOMUCTUYE U3
nponycTay paay 3anoc/ieHnx n opraHa JpywTsa,
Heoarosapajyhux yHyTpawmwux npoueaypa U
npoueca, HeaJeKBaTHOr ynpas/bakba
MHGOPMALMOHMM M APYrMM CUCTEMUMA, Kao M
ycnez HenpeasBuAnBUX CNO/bHUX Aorahaja.

OueHa: He3HaTaH

Y unsby 3aWITUTE O ONEPaATUBHUX PU3MKA KOje je
ynpaBa npenosHasa W  KBaHTUdMKOBaNa,
OpywTBO aKTMBHO MNpUCTyna Aorpagtbn U
yHanpehery cuctema MHTEPHUX KOHTPO/A Koju
oZroBapa NpupoAam, CNOXKEHOCTU U PUSNYHOCTU
nocna, Kao UM NpPUMEHM  afeKBaTHOr
MHbOpPMALMOHOT cUcTeMa.

Onuc pusuka: MpaBHU PUBMK MpPOUCTUYE U3
HeyckiaheHoCT Noc/ioBakba M akata JpywTtsa ¢
nponucMma, yroeopa Koju ce He MOTy Y Le/IMHU
WM OEeNIMMWYHO UM3BPWWUTU (HNP. HULWTABHM
yrosopw), Kao n moryhux rybutaka us cnoposa.

OugeHa: He3HaTaH

[pywTBO npaTM CBe 3aKOHCKe nponuce U
MOA33aKOHCKA aKTa Kojuma ce  peryauwe
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nocsoBatbe W BpWM npuaarohasarbe CBOjUX
MOC/IOBHMX aKaTa Yy CKnagy ca M3MeHama M
npomeHama y nponucmma.

Onuc pwusuKka: [Opyru 3HayajHU PpPUSULK CY
HenocpeZHO noBe3aHu ca genatHowhy JpywTea
M NpouctMyy m3 obuma U CNOXKEHOCTU
nocnosarba. Y OKBMpPY OBe rpyne pu3MKa
JpywTtBo HenocpeoHO NpaTy penyTauyoHu WU
CTpaTeLWKN PU3UK, PU3MKE KOjU HacTajy no
OCHOBY nOC/0Ba Koje je [pywTBOo noBepwuno
Tpehum nuumMma, pusMKe MNaHAEMMje, Kao U
PU3NKE KUBOTHE CPpeanHe, COLMjanHe NOUTUKE

N KOPNOPATMBHOT yrpaB/batba.
OugeHa: He3HaTaH

ApywTBo je mM3rpaguno penytaunjy noysgaHor
naptHepa y Penybauum Cpbuju Kao wmn y
MHOCTPAHCTBY, Koje je cBojom cCTpy4YHowhy m
edmKacHowhy yBEK CnNpemHO Aa oAroBopu Ha
3axTeBe CBOjUX KauvjeHaTa. bnarospemeHum

aKTMBHOCTMMa M npahewem  pesynTaTa
nocnoBama, npaherbem CBEYKyMHe
0Cnocob/beHOCTM U UHTErputeTa ApyLiTaBa
Kojuma ce noBepaBajy nocnosu [pywTsa,
npeaysMmatbem CBUX aKTMBHOCTM Ha 3alTUTK
34paB/ba  3aMOC/AEHUX KAao U OATOBOPHUM
npahewem cBux pgorahaja M 3akoHa MU
cnpoBoherbem eTUYKMUX aKTUBHOCTM Yy OZHOCY Ha
pU3MKe }KXUBOTHE cpeaunHe, coLunjasHe NONNTUKE
M YKYNHOT KOPMOPaTMBHOI yMpaB/bakba, OBa
rpyna pusvKa ce ycrnewHo oAp:kaBa Ha HMBOY
HEe3HATHUX.

Y nepuwomy ogp 01.01.2024. po 31.12.2024.
rogvHe, Huje 6GUN0 U3MEHa Yy YCMOCTaB/bEHOM
CKyMy WHCTpyMeHaTa 3a uaeHTuduKaumjy,
Mepere, NPoLLeHy U KOHTPO/y pu3unKa, Beh je
Ja/be HacTaB/beHO ca npahereM KpeTarba
yTMLUaja pu3MKa Ha nocnoBake [pywTsa,
OCTBapera NMOCNOBHUX LM/bEBA U peanusauuje
cTpaTteruje.

M3BewwTaj 0 pe3yaTaTMma CONCTBEHE NPOLLEHe PU3MKA U CONIBEHTHOCTU - OPCA

ConctBeHa npoueHa pu3MKa je cacTaBHM Aeo
MocnoBHe cTpaTernje [pywTBa, a pesynTtatu
concTBeHe npoLeHe pM3nKa yaumajy ce y 063up
npu [OHOLLEeHY CTpaTeLKmnxX oAanyKa,
nNaHMpaky MOC/NOBHMX aKTMBHOCTM W MpU
ynpaesbakby afeksatHowhy Kanutana.

MokasaTe/bM  afeKBATHOCTM  Kanutana U
MWHUMA/IHW 3aXTEBM Koje je NoTpebHO UCMYHNUTK
nponucyje 3akoH o ocurypary U HapoaHa 6aHka
Cpbuje y oksupy Opasiyke 0O afeKBAaTHOCTU

Kanutana ApyLITBa 33 OCUTyparbe/peocurypamse.

Ha pan 31.12.2024. roanHe [apaHTHa pe3epsa
OpywTsBa /Pacnonioxusa MaprmHa
conseHTHOCTW/ je Beha of 3axTeBaHe mapruHe
COMBEHTHOCTK 2,66 nyTa, WTO NOKasyje Aa je

OpywTtBo obesbeauno  ycnose  CUrypHor
noc/soBakba U NpeaycoBe Aa/ber pas3soja, a To cy
[l0BO/baH HWBO COJIBEHTHOr Kanutana M

dUrHaHCHjcKa cTabuaHocT.
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3a notpebe concrtBeHe npoLeHe pPU3MKA U
yTuuaja Ha conseHTHocT [pywTtBa 3a 2024.
rognny, OpywTBo je y jaHyapy 2025. roguHe
M3BPWWAO aHaAu3ly pusMKa AedUHUCAHUX
Jluctom Kputepmjyma 3a nocnosHy 2024. roanHy.

ConcTBeHOM MPOLLEHOM 3axTeBa COJIBEHTHOCTU
noTephyje ce NPUKAAAHOCT peryiaTopHe MeToae
M CTpaTelwKux cmepHULa y obesbehuBarby

a[eKBaTHOCTH Kanutana. OppxuBocT
afEeKBaTHOCTM  KanuTana ce  npouerbyje
Kopuwherwem  CTpec  cueHapuja  Kojuma

npoueryjy MOTeHUMjaNIHU PUSULMA U HUXOB
yTUUaj Ha noc/ioBatbe, WTo [pywTey omoryhasa
npeysMmarbe Heonxo4HUX Mepa y npeysmmarby
pY3MKa, yHanpehyje cuctem MHTePHKX KOHTpOAa
M edMKaCHOCT  CTpaTewKor  OAJ/y4MBaH-a

OpywTsa.

M3BewTaj 0 pesyntatMma COMCTBEHE MpOLEeHe
pu3nKa n conseHTHocTM - OPCA 3a 2024. roanHy
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je cacTaBHM Oe0 0BOr roguvliker M3sewTaja o
nocsnoBawy (Npuaor y3 M3sewwTaj 0 NocaoBakby)
M He objaB/byje ce y cKaagy ca Opgnykom
HapoaHe 6aHke Cpbuje o cuctemy ynpassbarba y
APYLITBY 33 ocuUryparbe/peocuryparse.

19. ESG - PAKTOPU XXUBOTHE CPEAUHE, COUMJANHE NOJIUTUKE U YNPAB/bAILA Y

NOC/NOBAKY

OpywTso je n y 2024. rogMHU HacCTaBUNO ca
pocnegHom  npumeHom  ESG  ¢daKtopa y
nocnoBakby, Kako 6u obe3beamno AyropoyHy
OAPKMBOCT M CTpaTelWKy npegHocT vy
KOHKYPEHTHOM TPXKULIHOM OKpYXKehy.
[orahaju n akTMBHOCTM M3 06/1aCTU OAPHKMBOCTU
KUBOTHE CpeauHe, CcouMjasHeE TMONUTUKE U
ynpaB/bakba, MMajy CBe BULle yTuLUaja Ha chepy
nocsoBakba:

daKTopM KMBOTHE CpeauMHe ojHoce ce Ha
MPMPOAHO OKPY)KEHe W YK/bydyjy pasmaTparbe
KAMMATCKOT pu3MKa, Kopuwhere pecypca,
Kopuwhetrbe eHepruje, 3arahere 1 ynpas/bakbe
oTnagom.

daKkTopn coumjanHe NOAUTUKE MNOCMaATpajy
OAHOC  jegHOr  MOC/AIOBHOTr  cucTemMa  ca
napTHepMMa, 3anocneHnuma " LWMPOM
3ajegHMLUOM.

daKTopK ynpas/bakba NocMmaTpajy npoueaype u
npoLece NMpeko KOjuUX jeaaH MOCAOBHU CUCTEM
ycmepasa n KOHTpoOAULLE COMNCTBEHO
nocnoBarbe.

OpywTBo ynpas/ba HaBeAeHUM daKTopyMma Ha
ocHoBy cnegehux Kputepujyma:

KpuTepunjymm KMBOTHE cpeanHe noapasymeBsajy
fa [pywTBO M MNOCAOBHU NApTHEPW CBOjUM
[eNoBatbeM aKTUBHO YTMYY Ha CMakberbe
KAMMATCKOT pM3MKa CXOO4HO Mponucuma o
3alUTUTN  JKMBOTHE
noHawarbem npema

cpeavHe,
npupoau,

OoAroBOpHUM
o4yyBabem
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NPMPOAHUX pecypca, ynpas/batbem OTNaA0OM,
TOKCMYHMM  eMUCMjamMa M pauLMOHaSHOM
ynotpebom eHepruje, Kao cnpoBoherbem

dKTUBHOCTU Ha 3alUTUTU XKYBOTHe CpeaunHe.

Kputepujymnm coumjanHe NoNNTUKE
nogpasymesajy ga [pywTso © MOC/IOBHU
napTHepwm ynpas/bajy ofHOCMMA ca

3anoc/seHMMa, APYyrMm NOCA0BHMM NapTHepMMa
M WMPOM 3ajeJHMLOM Ha afeKBaTaH HauuH. To
3HA4YM Oa UeneHTU U APYrv NOCA0BHM NapTHepw
aene ncte npodecroHane n eTuyke BpesHOCTH
Kao 1 [pywTBO, NOWTYjy MpasBa 3anoc/ieHux,
obesbehyjy ageksaTHe ycioBe 3a  pag,
npumekbyjy HajBuLe cTaHgapae 6e36eaHOCTM Ha
pasy W u3aBajajy Aeo Aobutu 3a peanusauujy
npojekata KOjM Cy Of 3Hayaja 3a LwWwupy
3ajegHuUy.

KpuTepujymmn ynpas/batba noapasymeBajy Aa
jepaH MoCnoBHWM cucTeM noceayje ageKBaTHY
CTPYKTYpPY opraHa ynpase ApyLWTBa,
YCNOCTaB/beHE CUCTEME WHTEPHUX KOHTPONa,
ycknaheHoCT  nocsioBatba Ca  3aKOHOM,
M3BelTaBakbe, MOLITOBAkE MpaBa aKLUMOHApa,
JbYACKUX MPaBa 1 PasINuUTOCTH.

MmnnemeHTaumja ¢aKTopa KMBOTHE CpeauHe,
coumjanHe yrnpas/batba Yy
nocsoBare

nonnTuKe n

OpywTBo je ycnewHo wumnaemeHTupano ESG
baKTope y cBe cermeHTe Nocn0Bama:
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- y npouecy npeysuMmarba pusMKa Yy
peocuryparte  BpwW ce npoueHa ¢aKTopa
OKpY)KeHba NyTem HeraTMBHOI CKPUHWMHra paau
KOHTPOJIE M3/I0XKEeHOCTM npema oapeheHnm
WMHAOYCTPUJCKMM rpaHama;

- y npouecy AOHOLEHA WHBECTULMOHMUX
O4/lyKa  BpWMK ce npoueHa wucnywema ESG
KpUTepmjyma emuTeHaTa Yy LUW/by MNOCTU3arba
BULUMX U CTaBUNHMX NPUHOCA, OYyBatba peasiHe

BPeAHOCTM CpeAacTaBa peocuryparba, Kao U
afilekBaTHor yrnpas/batba penyTaumMoHnm
PU3MKOM.

Ob6a npoueca YK/bydyjy [AodaTHeE MpoueHe
couujanHor daKkTopa (oaHOC npema
3anocneHMma, pagHo OKpyKere, 6e36eaHOCT Ha
pajy, ApYLITBEHY OArOBOPHOCT, U3ABajatbe Aena
[obuTM 3a npojekTe o4 3Hayaja 3a  WMpPY

3ajeAHuMLy), Kao W MNpOLEHy Yynpas/badkor
dakTopa (CTpyKTypa oOpraHa ynpas/batba,
[OHOLLEHEe MOC/AOBHUX OANYyKa, NpPUMeHa

ogrosapajyhux payyHOBOACTBEHUX MOAUTUKA,
afleKBaTHO M3BellTaBakbe, TPAHCMAPEHTHOCT W
3aKOHUTOCT y paay).

JpywtBO ce y CBMM CermeHTMMa MNOC/0Bama
MOHALWaN0  OAFOBOPHO  MNpema  KMBOTHO]j
cpeamHn n Tokom 2024. roguHe, Kopuctehwu
eHepreTckM edurKacHe pecypce U pPexum
wreare. LWregwa eHepruje nogpasymesa
Kopulwhere eneKkTPOHCKUX ypehaja ca HUCKMM
HMBOOM TMOTPOLHE eJIeKTPUUYHE eHepruje wu
HanpeAHa pelera 3a ga/by AUrUTannsaumjy
NOC/N0BHMX NpoLeca, paau npesiacka Ha NoTNyHo
€/1eKTPOHCKO NOCN0Bame.

OdpywTtBo je y noTnyHocTM ycknaheHo ca
NponuMcMMa O 3aWTUTU KUBOTHE CpeauHe.
YnpaB/batbe eNeKTPOHCKMM M APYrMM OTnagom
ypeheHo je AyropoyHum yroBopuma ca
NMLEHUMpaHuM npegysehuma.

[pywTBo je onpeaes/beHo 3a NPUMEHY 3eNeHUX
TEXHO/MIOTMja M MOC/AOBHO OPUjEHTUCAHO Ka
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npojekTuma obHOB/bMBE eHepruje, NPUMapHO
CONMAapHUM eneKTpaHama W eneKkTpaHama Ha
BETap, Kao M TEexXHONIOWKMM  pellerbrma 33
CMakbere emucuje  WTeTHUX racoBa U3
noctojehnx eHepreTcKMx NocTpojera (cuctemm
3a Aecymnopusaumjy AMMHUX racoBa U CUCTEMU
32 YKNakbakbe as3oTHUX oOKcuza). Y ckaony
onpene/beHoOCTH 3a OUyBakbe KUBOTHE cpeauHe,
OpywTso je n y 2024. rogMHU HacTaBUAO Ca
bVHaHCMparbem  Mpojekata  MowyM/baBama
noBpLUMHA 3awTnheHMm BpcTama apseha.

Y cBom pagy [ApywTBOo ce MPUOPUTETHO
doKycupa Ha noTpebe uedeHaTa U APYrux
MOC/NOBHMX MNapTHepa, Kako 6u  ouvyBaso
MOCNOBHY penyTauujy M TPMKULWHY NO3ULMN]Y.
Bucok cTeneH OArOBOPHOCTM npema
3anocieHMma  yK/bydyje moryhHoOCT cTpy4yHor
ycaBpluaBakba, pasBujarba NocebHMX BeWTUHA,
HanpeaoBara y Kapujepu u 6esbegHocT Ha paay
npema HajBULLIMM CTaHAapANMA.

OpywTBO je onpeae/beHO 3a AOMNPUHOC LWIMPO]
3ajegHnuM  nytem ydewha y  pasanuMTUM
XYMAHUTAPHUM  aKTUBHOCTMMA, [PBEHCTBEHO
Nleyerby HajTexxkux obosberba Koa geue, nomohu
couMjanHO YyrpoXKeHMM KaTeropmjama v aMumMma
ca nocebHMMm notpebama.

CBM acnekTM ynpaB/bakba Cy Yy CKaagy ca
Hajbo/bMm npakcama.  [pywTBo CnpoBOAM
BMCOKe CTaHAap/Ae KoprnopaTUBHOT yNpaB/batba,
npUMetbyje TauyHe M TpaHCMapeHTHe MeToae y
PaYyHOBOACTBY W W3BELITaBakby, CNPOBOAM
afleKBaTHy MpoueHy U 13bop uynaHoBa ynpase,
UCK/bydyje Buno KakaB cykob uWHTepeca, He
npegysuma 6uN0  KakBe  padre  paau
obesbeherba nNoBO/bHMjEr TpeTMaHa  Wau
nonoKaja, He 6aBM ce HE3aKOHUTUM pPaaHama,
CTPMKTHO  MowWTyje  JbyACKa npasa U
Pa3NIMYUTOCTU, HE CMPOBOAU AUCKPUMMHALM)Y
no 6mno Kom ocHoBy 1 omoryhasa akUMoHaprma
Ja Ha cegHuuama CKynwTuHe rnacajy o CBUM
BAXKHUM MUTakbMMa.
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20. YTULUAJ KTUMATCKMUX MPOMEHA HA NOC/NOBAKE

Knumatcke npomeHe npeactaB/bajy AyropoyHe
Bapuvjaumje y TemnepatypHUM W BPEMEHCKUM
obpacuvma npoy3poKoBaHE KaKo MPUPOAHUM
npomeHama CONapHOr LMKAYCa, TAKO U CBECHUM
JbYACKUM QKTUBHOCTMMA. [JOMMHAHTHM Y3pOK
KAMMATCKMX npomeHa ynotpeba ¢ocunHmx
ropuMBa y eHepreTcKom cektopy. [pyru emutep
WTETHUX eMMUCMHja je CeKTop TpaHcrnopTa 36or
caropeBarba MOTFOHCKWX TOpMBa, YuMe ce
CTBapajy T3B. ,racoBu CTakneHe bawTte”. Cnege
rpaheBMHAPCTBO, NMO/LONPUBPEAA U CTOYAPCTBO

KOjU  KOHTMHYMPAHO  YKJakajy Wyme w
Beretaumjy pagu cBojux notpeba. [lopes
ynotpebe ¢ocunHux ropmBa UM rnobanHor

CMatberba 3€/1eHNX MOBPLUMHA, HE Makbe BaKaH
Y3POK K/AMMATCKMX MPOMEHa je HeadeKBaTHO
yrpaB/batbe OPraHCKMM OTNagZoM MOCe6HO y
3emM/bama Yy pasBojy, WITO je AOMMHAHTHU U3BOpP
eMuncunje metaHa y atmocoepy.

OdpywTtBo npatv UM npouewyje  dakTope
KJAMMaTCKMX MPOMEHa, Y OKBUPY YCNOCTaB/beHOT
cucTema  ynpas/bakba pusMuuma.  Kanmartcke

npomMeHe cnafjajy y KaTeropujy HOBOHACTanMX
pU3MKa umnja ce uaeHTMdMKAUMja, MNPOLEH],
MepeHe M KOHTPOa KOHTUHYMPAHO pa3Bujajy 1
npunarohasajy  cneumduyHocTMMa
JpywTBo npatu rnobanHe edeKkte KAUMATCKUX
NPOMeHa M3 BWLWIE pPeneBaHTHUX HaAy4YHUX
M3BOPa, aHa/M3Mpa HMUXOBe TpeHaoBe MU
npumerbyje  Hajbosbe npakce vy
ynpas/bakby UCTUM.

NUCTUX.

CBeTCKe

JpywTBO pasamaTtpa pM3MK KIMMATCKMX NPOMEHa
Yy OKBMPY pU3MKa XXUBOTHE CpeguHe, counjanHe
noantMke W ynpas/barba (ESG) Koju je
KaTeropucaH y rpyny 7 — Jpyrv 3Ha4ajHu pnsnum,
y cknagy ca Oanykom O cucTemy ynpaB/bakba y
APYLWTBY 3a ocuryparse/peocuryparbe HapoaHe
6aHke Cpbuje.
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Pusnum  KMBOTHE cpeauHe ce  cmaTpajy
036M/bHOM NpeTHOoM 360r NnoTeHuMjanaHO 6p3or,
HEOYEKMBAHOI WM 3HAYajHOr yTUUAja LWTeTa
NPOY3pPOKOBaHMX MNPUPOAHUM KaTacTpodama.
OpywTBo KnacuduKkyje npupoaHe KaTtacTpoode
Kao eKcTpemHe BpemeHcke pgorahaje Koju cy
nocneamua  KAMMATCKMX — MPOMeEHa:  oAayje,
yparaHu, UMKNOHW, MonnaBe, Cyle, LWYMCKU
noxapu u camyHo. 0O63Mpom Ha cBe Behy
YYEeCTasIoCT eKCTPEMHUX BpeMeHCKux porahaja,
PefoBHOCT Y HUXOBOM MOjaB/bMBatby U TPEHA
pacTa EeKOHOMCKMX LWTeTa, [pywTBO TpeTmpa
PU3MK KAMMATCKMX MPOMEHA Kao CUCTEMCKMU
PU3MK KOjU MMa NOTeHUMjan Aa npousBese
036W/bHE HeraTMBHe nocneanue, Aectabunusyje
TPXMUWTA  Kanutana, apyre  ¢GUHaAHcuUjcKe
WMHCTUTYLMjE 1 LUNPY NPUBPELY.

O63vpom ga oOu3UYKM Tybuum U3 roguHe y
roanHy pacty, Opywtso je y 2024. roguHu
HaCTaBM/I0 Ca MHTErPaLLMjoM PU3MNKA KIMMATCKUX
NPOMEHa Yy OCHOBHE CermeHTe MoC/A0Batba,
cnocobHo je aa ancopbyje HeraTuBHe edekTe
UCTOr U TO:

pusMKa y
pU3MKOM

- y npouecy npeysvmarba
peocurypame, ynpas/bare
KAMMATCKMX MPOMEHa MMa 33 LM/b CMakbEHE
HeraTUBHUX epeKaTta KNMMaTCKe HEU3BECHOCTM U
yTULLAja NPOMEH/bUBMX KAMMATCKMX TPEHA0BA Ha
pu3mMKe y noptdesby [ApylwTBa, a Koju mory 6utu
Y3POK  HacTaHKa  KaTacTpodajsHux  LiTeTa.
MuTurupajyhu dpakTopun pusmKka cy moaenmpare
nopTdesba y 04HOCY Ha U3/TOKEHOCT MPUPOSHUM
KaTacTpodama  npumeHom  oaroapajyhux
aHaNMTUYKMX anaTa, aHanMsa pesynaTata 1 apyru
e/fleMeHaT yroBopa O peocurypamy, Kao w
nporpam peocurypasajyhe sawTtute noptdesba

OpywTsa.
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- y npouecy AOHOLWEeHa MHBECTULLMOHUX
04J/1yKa, aHaNM3a KAMMATCKUX PU3MKA MMa 33
LM/b NOCTU3aHE BULIUX U CTaBUAHUX NPUHOCA U
oyyBarkbe  peasHe  BPEeAHOCTM  cpenacTaBa
peocuryparba. AHanM3a  Cafp)KU  MPOUEHY
daKTopa OKpyKema, YK/bydyjyhu noteHumnjanHe
eMUTEHTE UMju Cy MNpuUxXoaM MOBe3aHM ca

NpoM3BOAHOM,  Mpepasom, npogajom  w
MaHunynaumMjom GOCUNHUX TFopuMBa U APYrux
KPUTUYHUX  MHAyCTpMja  (T3B.  HeraTuMBHU
CKPUHWUHT).

Mpaherbe M nNpoueHa pPU3MKa KAMMATCKMX
NMPOMEHa BpWM Ce Yy OKBUPY CUCTEMA
yrnpaB/bakba PU3MLMMA, Ha KBapTaJHOM W

roamwtbem HMUBOY. [pyWwTBO KOPUCTU MHTEPHU
anaTt 3a MpoOLEHy, Y OKBUPY YCMOCTaB/bEHOT
cucTema ynpassbatba pusnumma npema Ognyum
O cucTemy ynpaB/bakba Yy APyWTBY 3a
ocuryparbe/peocurypartbe  HapogHe — 6aHke
Cpbuje.

Ha paH 31.12.2024. roguHe, npoueHa puU3MKa
KIMMATCKMX NPOMEHA Y OKBUPY PU3NKA KUBOTHE
cpeguvHe, coumjanHe MOJIMTUKE WM yNpaB/bakba,
MMa Kpajkbn onuc HesHaTaH. Onuc yTuuaja osor
pu3MKa Ha nocnoBarbe [pyLwTBa, je orpaHuyeH.

Komucuja 3a oapKMBO nocnoBakbe [pyliTsa
BPLWKM HAZ30p Hafg npouecom naeHTuduKauuje,
npoueHe M OAroBOpa Ha PU3MK KAMMATCKUX
npomeHa.

M3BpwHKM ogbop ApywTBa npaty U npoueryje
PU3MK KAMMATCKMX MPOMEHa Y OKBUPY CMCTEMA
ynpas/bakba PU3NLMMA U O Hasla3uMa M3BeLLTaBa
HanzopHu oabop.

NocnosHa cTpaTervja [pywTtBa y Be3n
npomeHa je 'y MNOTNYHOCTU
ycknaheHa  ca  33aKOHCKOM U Apyrom
obasesyjyhom  perynatmsom U3  obnactm
orpaHMYyaBatba E€MMUCMja  LUTETHWX  racoBa,
HauMoHanHMM NNaHOM 33 CMakbere emucuja

rnaBHux 3arahyjyhmx matepuja u3 BeNUKUX

KNMATCKUX
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nocTpojerba 3a caropeBarbe M AyropoyHo he ce
YCKNahMBatM ca TPaH3MLUMjOM eKoHOoMUuje Y
CMepy CMatbera, [0 NOTNYHOr MpecTaHKa
Kopuwherba cBux BpcTa GOCUIHNUX FOPUBA.

[pywTBO HAcTOju Aa 04yBa AMAEPCKY NO3ULUjY Y
CerMeHTy CMarbera yTuUuaja Ha KAMmaTcke

NpoMeHe, npyarbem WHOBATUBHUX
peocurypaBajyhmux nokpuha 3a  npojekte
npoussoare  0OOHOB/LMBE  eHepruje n3

O/ZIPXKMBUX U3BOPA, KAao M pPa3BUjatbe ekcnepTuse
Yy CEeKTOpMMa HWCKe eMWUCKje LUITEeTHUX racosa.
OpywTBo peocurypasa npojekte 06HOB/bMBE
eHeprnje y Penybnavum Cpbuju Kao wrto cy
CoNapHe efieKTpaHe, efieKTpaHe Ha BeTap MU
nocTpojetba 3a Aecymnopusauujy  AUMHUX
racoBa W yK/iakbatbe a30THUX OKCMAa U3 TepMo-
eNeKTpaHa.

[pywTtBOo ce yK/bydyyje Yy CybBEHLMOHUCAHE
npojekTe noapLuKke No/boNpPUBPESHUM
npoussohayMma, myTem HOBMX MPOM3BOAA 3a
ocuryparse Koju cy 6asmMpaHu Ha napameTpuma
0bpaaunsumx noBpLINHA nobujeHnx
MPUKyN/bakbeM NogaTaka nyTem caTenimTa.

OpywTtBo je TpajHO onpenes/beHo 3a
ybnaxkaBarbe KNMMATCKUX MPOMEHA U TeXHama
Ka HyATOj emucuju racosa go 2050. rogumHe.
[JekapboHusaLmja nogpasymesa Aa je NOCA0BHA
cTpaTtermja OpywTea ycknaheHa ca 3aKOHCKOM U
APYrOM perynatMuBom y 06/1acTM KAMMATCKUX
npomeHa u cykuecnsHo he ce npunarohasaTu
OVHAMUUM  npenacka Ha  HUCKOYI/beHUYHY
ekoHoMujy. Lmbesn [pywTBa cy ycknaheHu ca
CKYNnom MOJIUTUYKMX WHUUMjaTMBa EBponcke
KOMUCKje, CMatbety eMUCKUja racoBa CTaK/leHe
b6awTe 3a Hajmarbe 50% po 2030. roguHe u
KNIMMATCKOj HeyTpanHocTtn o 2050. rogmHe. Kao
3aroBOPHMK MPUMEHE 3e/eHUX TeXHOMOorvja m
yCrnocTaB/bama ofpKMBe WMHAYCTpUjCcKe
npoussoare, [pywTBOo Yy [AOMEHY CBOjMX
KOMMNeTeHLUMja OYeKyje O3 HaBeAEeHW POKOBU
6yay UcnyreHu.
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21. 0APXXMBO NOC/IOBAKE

OfpsKMBO TMOC/OBake je KbydHW ¢akTop 3a

ocTBapere  Mucuje  [pywTBa:  CTBaparbe
OAp}KMBE BPEAHOCTM 3a aKuMoHape, npyKarbe
CUrYPHOCTU ueaeHTUMa " nsrpagma

KBa/IMTETHUX AYroOpo4YHMUX OAHOCa Ca CBUM
3anHTEPECOBAHMM CTpPpaHama.

Y npouecy Kpeupara MpousBoda M ycayra
peocuryparba, Kao W yhpaB/bakba CBOjUM
noptoesbom, OpywTeo ce pyKoBoAau
NPUHLMNMMA OAPXKMBOI MOC/AOBatba Y YeTMpuU
rnasHe obsactu:

1. Peocuryparbe 1 ynpaB/batbe MMOBUHOM
2. MocnoBHM Npouecu

3. O4AroBOPHOCT NPeMaA K/by4HUM
3aMHTEpPEecoBaHUM CTpaHaMa

4. KopnopaTnBHO ynpas/bakbe

Peocuryparbe © ynpaB/bakbe WMOBUMHOM CY
CTpaTelkKe aKTUBHOCTU Yy KOje Cy WMHTerpucaHm
baKTopU  KMBOTHE  CcpeauHe,  coumjanHe
nosMTUKe 1 ynpassbara (ESG), y umsby npenacka
Ha KIMMaTCKU HeYTPasIHy M OTNOPHY LMPKYAapHY
eKOHOMMUjy.

Monutmka peocuryparba nogpasymesa ga ce y
npouecy npeysmMmama pusnKa pasmatpajy ESG
baKTopK, MNpPBEHCTBEHO pagu yTBphHMBatba
6yayhux TPOLIKOBa KIMMATCKE HENM3BECHOCTU U
pesepBaLyja. OpywTso je NpeTeXKHOo
peocurypasad pu3nKa MMOBUHE "
OAroBOPHOCTM, Na PU3MLLM BE3aHWU 32 BpEMEHCKE
NPUAMKE M YTULA] MPOMEH/BUBUX KIAMMATCKUX
TpeHAoBa NpeacTaB/bajy 036M/bHY NpeThy 360r
NOTEHUMjaNHO 3HA4YajHOr yTuLaja Ha HacCTaHak
WTeTa ycnen npupoaHux Katactpoda. Opywtso
npomoBMlle MPOU3BOAE peocurypara 3a
npojekte 06HOB/bUBE EHEPruje Koju YK/bydyjy,
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aNn ce He OrpaHNYaBajy camo Ha BETPO-MapKose
M conapHe enekTpaHe, Beh M Ha npojekTe 3a
cMakbere emucuja 3arahyjyhux matepuja us
noctojehunx nocTpojema. MonnTturKa
peocuryparta y3uMma y 063Mp HauMOHaNHe
CcTpaTtervje 3a nocTeneHo yKkuagare GOCUAHUX
ropvBa M npenasak Ha KAMMATCKM HeyTpasHy
E€KOHOMMU]Y.

MHBecTUuMoHa nonvtuKa [pywTsa obyxsaTa
npoueHy ESG ¢aKktopa y npouecy AoHOLWEHa
MBECTULIMOHUX OZI/TYKa, paam NocTM3atba Behux un

CTabuUNHMX MNpPUHOCA W  O4yyBartba peasnHe
BPeAHOCTU CpeacTaBa OCUrypama.

MocnoBHM NPOLLEeCU  YK/by4yjy  NpPOUEHY
NOCNOBHUX napTHepa npema ESG

KpUTEPUjYMUMA, KAao M Mepere COMNcTBeHor
YI/bEHUYHOT OTUCKa M3 MOCNOBHUX aKTMBHOCTMU.
[pywtBo HEMA AMPEKTHWU yTULAj Ha nosehare
yAena eneKkTpuyHe eHepruje M3 0B6HOB/bUBMX
“3BOPa, asM MMa KOHTPOAY M CnocobHOCT Aa
edMKacHO yTMYE Ha CMatbeHe MOTPOLUH:E

eHeprvje U3 noctojehux W3BOpa, YTpoOLWaK
KaHLeNapujckor maTtepujasia M  ynpaB/bake
OTNaZoM.

OprosopHoOCT npema K/bYYHUM

3aMHTEpPEecoBaHMM CTpaHama nogpasymesBa [Aa
ce [OpywTtBo ca nocebHom opgrosopHolwhy
ogHOCM nNpema MNOCNOBHMM  MAPTHEPUMA,
3anocneHMma M 3ajegHnun. OCHOBHM UMb je
oyyBarbe penyTaumje MNOy3JaHOr MOC/JOBHOT
napTHepa 7 nocnoaasua, npyajyhu
®OUHAHCUjCKY CUrypHOCT, TpaHcdep 3Haka W
TEXHO/MIOTWje  MOC/MOBHMM  MapTHEpMMa MU
3anocneHuma. LLto ce Tmye 3ajeaHuue, Apywteo
he HacTaBMTK Aa y4yecTByje y nporpammma Koju
NpPoOMOBULLY OpYLWTBEHY 7 €KOJIOLLKY
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OAroBOPHOCT W nogprasajy  CcouMjasHO

yrpoXKeHe KaTeropuije.

KopnopatMBHo  ynpaB/batbe  MNogpasymesa
NPUMEHY HajBUWIMX CTaHO4ApAa YynpaB/barba U
MOLITOBAtbE  ETUYKUX U NpodecMoHanHmx
npuHuMna y pagy. KopnopaTMBHO ynpaB/barbe
Takohe noapasymeBa KOHTUMHYMPaHW pag Ha
nobosbarby ePpuKaAcHOCTM U ePeKTUBHOCTU Ha
CBMM OPraHm3aLuMOHUM HMBOMMA. [ApywTBoO je
noHeno KopgeKkc KopnopaTUBHOr ynpaB/bakba
KOju JOoCneaHO MpUMElyje M O4YeKyje ga ucte
eTuyke Wu npodecuoHasHe BPeAHOCTU Aene
MOC/NIOBHM MApPTHEPW W 3anocineHun. Mpuankom
ofabupa Kagposa, [pywTBOo Ce pyKoBoau
KpUTEPUjYMMMA Kao LWTO CYy KOMMETEHTHOCT,
penyTaumja, pagHO WCKycTBO, 0bpasoBarbe,
nocefoBarbe NocebHMX 3Harba 1 BELITMHA, Kao U
MOJIHa CTPYKTypa 3anoC/IeHMX.

KomucKja 3a 04p»KMBO NOCA0BabE KOOPAMHUPA
aKTUBHOCTM Be3aHo 3a cnposoherwe mucuje
[pywTBa Koja ce OgHOCM Ha MoCTU3atbe
OAPMKUBUX LUM/bEBA Ha CTPATELLKOM HUBOY, YNMe
ce cTBapa AyropoyHa cTabunHa ocHOBA 3a
npodutabmMaHo UM CUTYPHO  MOC/OBakbE,
MPOMOBMLLE TPaH3ULM]ja Ka OAPKMBOM APYLUTBY
M CMarbyje yTUUAj Ha KAMMAaTCKe MpoMeHe.
Komucuja 33 OAp»KMBO MNocC/ioBare Takohe

22. NOTABAIN NOC/E BUJTAHCA CTAHA

Huje 6uno BaxkHWjux nocnoBHMX gorahaja Koju cy
HAcCTyNMAM HAKOH npoTeka nocnosHe 2024,
roguHe.

pasmaTtpa TPeHAOBE U MOAANUTETE OLPKUBOT
nocsoBakba 3aCHOBAHOT Ha PAaKTOPMMA KMUBOTHE
cpeauHe, opywTBa U ynpas/barba (ESG).
OpywTso je 13. maja 2022. rogMHe nocTano
NoTNUCHUK MNpuHUMNa 32 OA4PMKMBO OCUTYpaHe
(PS)m  npomoTep rnobanHe  MHMLMjaTUBE
3ajefHMLE OCUrypaBaya, peocurypasaya, baHaka
M MHBECTUTOPA KOjU Ce NMPUAPYKYjy nporpamy
YjeoureHux Haumja 3a *KuBoTHy cpeamHy (UNEP
Fl). MNpuxBaTakbe OBUX NMPUHLMMNE j€ KOHKpPEeTaH
A0npuHOC nHancTpuje ocurypama n
peocurypatba E€KOHOMCKOj, [AOPYLWTBEHO] W
€KO/IOWKO] O4pKMBOCTU. Y CKIOMy npey3eTux
obaBesa, [pywTBo 0beniogarbyje cBoj Hanpeaak
N NOCTUFHYTE pe3yAnTate y npumeHu lMpuHuMna
33 OAp)KMBO  ocuryparbe, objaB/bMBarbEM
roguLWHbUX U3BELUTaja O O4PXKMBOM MOC/IOBAkY,
KOju cy AOCTYNHKU Ha Beb-nopTany dpywTea.

23. YNIATAHE Y 3ALLUTUTY XKUBOTHE CPEAUHE

Y Toky 2024. rognHe [pywTBO je onpenenuno
n3Hoc og, 1,1 MUANOH AMHApa HA MMe AOoHaLUun]e,
33 peanusaunjy npojekta Yy UMby 3awwTuTe
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KNBOTHE CpeguHe u nobosbluarba KBanuTeTa
Ba3ayxa.
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24. KOOEKC KOPNOPATUBHOT YMNPABJ/bAA

Y cknagy ca ynaHom 368. 3aKkOHa O NpUBPEeaHNM
apywTtsuma pywtBO 3a peocurypame ,[yHas
Pe” a.p.o0. u3jasmyje pa npumersyje Kogekc
KOpNOpaTMBHOr ynpas/bakba, KOjU je yCBOjMO
HaasopHu opbop OpywTtBa U Koju je objaB/beH

CUCTEM MHTEPHUX KOHTPONA

MNog cucrtemom UHTEPHUX KOHTpONa
noapasymeBajy ce ogrosapajyhe npoueaype,
NOCTYNUW M pafte, OPraHNM30BaHEe HA HAYMH A3
oarosapajy npupoam, C/IOXKEHOCTH 7
pPU3MYHOCTM nNoOcCna, a paau chnpevyaBakba
NpPeKoMepHe U3103KeHOoCTU [pyLTBa pUsnumMma,
cnpevyaBarba HE3aKOHUTOCTM U HEMPABUIHOCTU Y
Nnoc/soBakby, Kao M 3aliTUTe npaBa U UHTepeca

yrosapada peocurypara u Tpehmx numua.

MprYMapHU UW/b CUCTEeMA MHTEPHUX KOHTpONa je
cnpeyaBarbe npekomepHe N3/10KEeHOCTH
pusMumma, HEe3aKOHUTOCTUMA n
HenpaBWUAHOCTMMA Y NOC/0Bakby [pyLWiTea, Kao u

6narospemeHo M Noy3aaHO U3BELUTaBakbeE.

®uHaHCHjcKM mn3BewTaju [pywTBa cavymmbaBajy
ce, pasmaTpajy, ycBajajy u ob6jaBsbyjy y cKnagy u
Ha HauMH yTBpHeH BaXehuMM 3aKOHCKMM
nponuc1Mma, MehyHapoaHum
payyHOBOACTBEHMM CTaHaapauma (MPC) w
MehyHapoaHum cTaHgapauma  QUHaHCKjCKor
n3BewTasarba (MCON).

CrynwTtmHa [pywTBa, HAa pefoBHOj roAULIHOj
cegHUUN, npe  ycBajarba DUHAHCUjCKNX

CactaBs u papg, opraHa ynpas/batba U FbUXOBUX 0460pa

CKynwTuHa

CRynwTmnHy [pywTBa YMHE CBW aKUMOHapwH
dpywTBa, KOjM npaBo rnaca  ocTBapyjy

Ha NHTEPHET CTpaHUUm OpywTea
www.dunavre.rs. Y npakcu KopnopaTuBHOT
ynpas/batba HUje 6Ua0 oAcTynarba oA npasuaa
yTBpheHmx Koaekcom KoprnopaTuBHOr

ynpas/bakba.

HapsopHu oabop ApyliTBa ycrnoctas/ba CUCTEM
WHTEPHUX KOHTposa Yy [pywTsBy, a WM3BpLIHMK
opbop [pywTtBa CNpoBOAM  YCMOCTAB/bEHMU
CNCTemM MHTEPHUX KOHTPOA.

MHTepHa peBM3Kja oOuEeHYje a[eKBAaTHOCT W
Moy34aHOCT YCNOCTaB/bEHOF CUCTEMA UHTEPHMUX
KOHTpona y [pywTBy, OAHOCHO MCMUTyje W
npouemyje a[leKBaTHOCT 7
nponucaHux npoueaypa y ApywTsy.

npumeHy

M3BpWHM oabop Hajmarbe jeAHOM roAullHe
nssewwTaBa HagsopHu oabop o GyHKLMOHUCAHY
CUCTEMA WHTEPHWUX KOHTPO/A, a Mo noTpebu
npeanaxe erose U3MeHe.

n3BeLwTaja n froanwrer n3BeLlTaja 0 NOC/A0BakbY,
0b6aBe3HO pasmatpa W ycBaja Muwsbere
osnawheHor  akTyapa 0  QUHAHCUjCKMM
n3BewwTajuma 1 MN3BeLwwTaj He3aBUCHOT peBn3opa
0 peBu3nNju GMHAHCUJCKMX U3BeLUTaja, YMMe cy
pU3MLM Yy Be3M ca NOCTynKom ¢ UHaHCHjcKor
M3BellTaBakba CMakbeHM Ha Hajmarby Moryhy

Mepy.

HenocpeaHo UM NPEKO CBOjUX MPeACTaBHMKA -
nyHomohHMKa. CKynwTHMHa akuMoHapa 3aKasyje
ce, Ca3nBa M O4PKaBa Ha HAaYMH M MOZ YC10BUMA
yTBpHeHMM 3aKoHOM, YroBOpPOM O OCHMBakby
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OpywTea, Cratytom JpywTea u NNoca0BHUKOM O
paay.

Hap3opHu ogbop

HaasopHu og6op nma 3 (Tpu) unaHa ykbydyjyhu
n npeacefHuKka. HagsopHu opbop umHe pfBa
npeacTtaBHMKA aKUMOHapa Cca KOHTPOJIHUM
yyewhem v jegaH HesaBuCHWM YnaH HapsopHor
oabopa. CeagHuue HapgsopHor oabopa
OA4prKaBajy ce Hajmame jegHOM y TpU meceua.
CasuB cegHuua HagsopHor ogbopa, HauMH paga
n oanyumsarba HapsopHor ogbopa baumxke ce
ypehyjy  MocnoBHMKom o pagy HapgsopHor
oabopa.

UsBpwHM op6op

M3BpwHM ogbop ApywTtBa uma 3 (Tpu) ynaHa
yK/bydyjyhn 1 npeaceaHuka. lMNpeacegHuKa u
ynaHoBe M3BpwHOr ogbopa MMeHyje U
pa3pewasa HagzopHu ogbop ApywTsa. MNpasa,
obaBese M OArOBOPHOCTM MpeacefHUKa U
ynaHoBa M3BpwHor ogbopa yTBphyjy ce
YroBopom 0 pagy 3aKk/bydeHum ca HagsopHUm

Komucuja 3a pesusujy

HapsopHu opbop obpasyje Komucujy 3a
pesusmnjy. Komuncuja 3a pesusumjy uma 3 (Tpu)
ynaHa yk/bydyjyhn n npeacegHuka Komucuje.
Hajmame jeaaH ynaH Komucuje mopa 6utn nnue
Koje je oBnawheHu peBM3Op Yy CcKaagy ca
3aKOHOM KOjuM ce ypehyje pavyyHOBOACTBO U
peBM3nja UAM Koje uma oarosapajyha 3Hara U
pafiHO MCKycTBO y 0bn1acti duHaHCKja, a Koje je
He3aBWCHO opf /[pywTBa Yy CMMUCAY 3aKOHa.
MocnoBHMKOM O paay ypehyjy ce HaumH paga
Komucmje 3a peBu3mnjy, NocTtynak npunpeme,
casuBakba U OfpKaBakba CeAHWULA, MOCTynak
o4/lyuMmBarba M HAYMH [OOHOLWEHA aKata U
nssewTaBaka HagsopHor oabopa, Kao u gpyra
nuUTama y Be3n ca pagom Komucumje 3a pesusujy.

opbopom [OdpywTrsa. [locioBHMKOM O paay
ypehyjy ce opraHu3aumja M HauuMH paja,
nocTynak npunpeme, casuBakba M OApPXKaBaka
cegHuua, MNOCTyMaK oOfJ/lydMBakba M HauWH
JOHowerwa W cnpoBoherwa  oasiyka u
nsBelTaBarba M3spwHor ogbopa JpywTea.

25. NOTUTUKA PASHO/IMKOCTHU Y/TAHOBA YTPABE

Monutuka pasHoO/NKOCTU

YnaHoBM ynpaBe WMEHOBAHW Cy Ha OCHOBY
CBOjUX KOMMeTeHUMja, 3Harba W BeWTUHa, a
y3umajyhu y 063up Kputepujyme pasHoOAMKOCTU
Kao LWTO Ccy MOA, CTapoCT, AYXMHA CTaxa, U
UHAMBUAYANHE Pa3fnKe Y NPoPecuoHaIHUM U
JINYHUM UCKYCTBUMA.

Ln/beBn NOANTUKE PA3HONMKOCTH jecy y3ajaMHO
MOLITOBatbE W yBaKaBakbe WHAMBUAYANHUX

Pa3sNIMUMTOCTM Y/NaHOBa YyMpaBe, uMme ce
noactvye pasBoj W Kopuwherbe  nyHoOr
noTeHuUMjana cBaKor o4 WX, a TUME MU
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Y HagzopHom oabopy KeHe cy 3acTyn/beHe ca
33%, ook cy y Komucuju 3a pesusunjy Adpywtea
3acTyn/beHe ca 66%, a NPUCYTHA je Pa3HOJIMKOCT
M NO NUTakby HUXOBE CTPYYHE Chpeme U roamHa
KMBOTA.

nosvTMBaH YyTMLA] Ha Kpajkbu pesyntaT
nocnosarba [pywTBa. Ha ocHoBy u4naHa 368.
3aKoHa 0 npuspeaHMM apyluTeuma (,CayskbeHn
rnacHuk PC", 6p.36/11,99/11, 83/14 - ap. 3aKoH,
5/15,44/18, 95/18, 91/19) n unaHa 42. CtaTyTa
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Opywrea (npeunwhen Tekct og 01.04.2022.
roavHe), Hagsopru ogbop Apywrea gaje Usjasy
o NPUMEHN KOZeKca KOPNOPaTUBHOM

26, 3AK/bYYAK

[pywteo 3a peocurypare HyHas Pe je Tokom
2024. roguHe 0CTBAapMAO MCTOPMjCKe pe3yaTaTe
Kako Mo nutarby npemwuje, Koja je ose roauHe
pocturna 123 munuoHa espa (14,4 munujapam
AWHapa), Tako M NO NUTaky npemuje y
camonpuap:ajy [ApywTea Koja je Ha HUBOY 04
40,5 munuona espa (4,75 muanjapan anHapa),

Ysehawe npemuje y OgHOCYy Ha NPETXOAHU
nepuog je ckopo 17% kaga ce epwu nopeherse
Ca YKYNHOM OCTBapeHoOMm npemujom, AOK je
OCTBapeHa npemuja y camonpuapiajy nopacna
3a 6,6%.

Y 2024. roguHu 3abeneskeH je u pekopaHO BUCOK
HWBO HeTo gobuTKa Koju wu3HOCM OKO 6,64
MWAMOHE eBpa.

Wmajyhu y Buay ayroroguwksy Tpaguumjy,
KanauuTteTte W CTPyYHu Kapap, [yHae Pe je seh
roguMHama Ha npBOM MECTy Ha TPMMWTY
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ynpas/batba KOja npeacTas/ba cacTaBHW faeo
W3BewTaja 0 NocAoBaky.

peocurypama Penybaunke Cpbuje, kaaa ce yame y
0631p HMBO 3aapKaHe npemuje.

Bepyjemo ga he ce 08Baj noO3MTUBaH TpeHs
HacTaBuTV M Y roguHama Koje aonase.

C obaupom pa [ysas Pe nocnyje W Ha
mefhyHapoAHOM TPXKULWITY PEeocUrypara BaMHO
je uctahy pa ce, MepPeHO BUCUHOM fpemuje,
Hanasu Ha Tpehem MecTy y pervoHy Kao u aa je
pejtuHr arenuuja AM Best y 2024. roguHwm
nobosswana ApywTsy KpeauTHY pejTuHr FSR B++
ca crabuanum wusrneguma / ICR BBB ca
cTabunHum usrneguma.

[MOoCTUrHYTW pe3ynTaTk jadajy nosepere Hawux
KNMjeHaTa, Tako fAa ce ca npaBoM MOXe
O4EeKUBaTK Aas/bl PacT U Pa3soj noprdema.

Mpeacenuuk WMsepwHor oabopa
Ysenay Bnagumup
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Ynau U3spwHor opabopa
Mapwuunh Bojan
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AYHAB PE

Bynesap kpamna
Anexcaxgpa 181
Areduwja 3a npuepenHe

11000 BEOTPAL

PerucTpaumja:

pervcTpe
g el 43206/22.07.2005,
ynuca:
MaThuHu Bpoj 07046901
MG : 100001327
(1) 205-1080-49
Tekyhu paqyHM : (2) 325-9500600061996-1
(3) 170-5443-78
TenedoHn: 011/26 34 987
0111726 34755
MowTaHcky pax: 586
En. MNowTa: office@dunavre.rs
Daryu: 15.04.2025. r.

Baw 3xak:

S 5l a0hS

Ha ocHoBy unaHa 71. cTaB 3. Tauka 3) 3aKOH O TPXWWTY KanuTana (Cn. rnacHuk PC 6p.
129/2021) v ynaHa 33., cTaB 1, Tauka 2) CtaTyTa [pywTBa 3a peocurypate ,[dyHas Pe” a.n.o.
Beorpap, NvLLa 04roBOpHa 3a cacTaBrbatbe rofviuber u3selTaja fajy cnepehy:

N3JABY

Mpema Hawem HajborbEM CasHatby roauWibu (UHaHCHjcku usBewTaj [pywTsa 3a
peocwrypatbe ,[yHas Pe® a.0.0. beorpan je cactasrbeH y3 npuMeHy Baxehux paqyHOBOACTBEHMX
CTaHaapaa v faje UCTUHWT U 0BjeKTUBaH Npernea UMoBMHe, obaBesa, GUHaHCHjcKor nonoxaja,
nobutaka u rybutaka, npuxoaa W pacxopaa [pywTsa 3a peocurypatbe ,[lyHaB Pe" a.n0.0. Ha faH
31.12.2024. ropuHe.

W3BelwTaj ynpase 0 nocnoeatby [pywTsa 3a peocurypatbe ,[yHas Pe” a.n.0. omoryhasa
NOWTEH YBUA Y Pa3B0j U TOK HEeroBor NoCnoBatba, Te teros NonoXaj v nonoxaj herosux Apylurasa
y FPYMu Ca KOjuMa YMHM EKOHOMCKY LienvHy, 3ajeiHO ca OfUCOM FMaBHIX prU3MKa U HEUSBECHOCTH
KOjUMa CY U3NOXEHW.

OupekTop cnyxb6e 3a padyHOBOACTBO “YnaH Msapumoro.qp HHK MaapLuHoro,q
b [ p%
Pagmuna Lisujuh BojaH Mapuuurh ; ? nmnp Y3enau

OPYLUTBO 3A PEOCUIYPAHSE “AYHAB PE™ a.n.o.



OPYLITBO 3A PEOCUIMYPAHE
+[AYHABPE" a.0.0. Beorpag

-CkynwTUuHa-

Ha ocHoBy unaHa 52. cTaB 1. Tauka 8) 3akoHa o ocurypamy (,Cn. rnacHuk PC* 6p.
139/14 v 44/21), unaHa 31. cTaB 1. Tauka 8) CtaTyTa dpywTBa 3a peocurypatbe ,[yHas Pe"
a.n.o. beorpan on 29.11.2006. roguHe (mpeunwheH TekcT oa 30.08.2024. rog.) u
Muwwrsetba HagsopHor on6opa ca obpasnoxetseM ca 10. cegHuLe oagpxaHe 28.03.2025.
roauHe, CkynwtuHa [pywrsa, Ha 118. pefoBHOj cegHuULM, oapxaHoj 29.04.2025. roauHe,
OOHOCH

oaAnvyky

1. YcBajajy ce PuHaHCUjCKu u3BeLlTaju 1 MoaumLLkbY M3BELLTaj O MocnoBatby ApywTsea
3a peocurypatbe ,[lyHas Pe" a.0.0. beorpap 3a 2024. roauHy.

2. YTBphYjy Ce yKynHu NpUXoau, yKYnHW pacxoau u fobutak 3a nepuof 1. jaHyap -
31. peuembap 2024, roguHe U To:

— YKYMHW npuxoam 19.399.940.823,28 anHapa
— YKYnNH” pacxoau 18.477.488.340,30 gouHapa
— ropecku pacxof nepuoaa 146.806.588,05 auHapa
— pobuTtak of kpeupara

OAONOXEHUX Nopecknx obasesa 1.443.248,93 guHapa
— HeTo gobutak 777.089.143,86 nuHapa

3. Pacnopen fobuTka oCTBapeH y nocnosakwy 3a 2024. roguHy u3spluvhe ce
noce6bHom Oanykom CkynwtuHe OpywTea.

4. Osa Opnyka CTynaHa cHary AaHOM AOHOLWEeHba,

CO6p.2/18 MNPE HVK CKYJALLTA
29. anpuna 2025. roamMHe 1
o] / 7o

Beorpan




APYWTBO 3A PEOCUINYPAHSE
»OYHABPE" a.n.0. Beorpag

-CKkynwTHuHa-

Ha ocHoy unaHa 269. - 275. 3akoHa 0 NpuBpeaHUM ApywTauMa (,Cn. FnacHMK
PC" 6p. 36/11, 99/11, 83/14 - ap. 3aKoH, 5/15, 44/18, 95/18, 91/19 1 109/21) v unaHa 31,
ctaB 1. Tayka 7) CtaTyTta [ipywTsa 3a peocurypatse ,[yHas Pe" a.n.0. Beorpan on
29.11.2006. roguHe (npeunwheH TekcT oa 30.08.2024. ron.), a HakoH pa3Marparba
PuHaHCHjCKUX M3BEWTaja M roauwWer M3BelwTaja O MocnoBaky W Mpeasnora
HansopHor ogbopa ca 10. cegnuue, ompxaHe 28.03.2025. roguHe, CkynwTuHa
HApywrTsa, Ha 118. peaosHoj ceaHULM, oapxaHoj 29.04.2025. roavHe, AOHOCH

oAonyky
0 pacnonenu 0obutu 3a 2024. roguHy

1. OcTBapeHa HeTo nobut [pywTsea 3a peocurypatse ,LyHas Pe” a.f.0. Beorpag (y
AarbeM TekcTy: [lpywtso) yTepheHa y roauiltbem “3BewWwTajy o nocnosaky 3a
2024. roauHy usHocu 777.089.143,86 aunHapa.

2. [lobut [pywTea u3 unaHa 1. ose Oanyke pacrnopehyje ce Ha cnegehi HaumH:
- 3a ucnnaty aMeBuOeHae akumMoHapuma [pywTtsa y yKynHoM 6pyTo U3Hocy of
388.544.572,00 auHapa,
- NpeocTan aeo fobutn y usHocy oA 388.544.571,86 auHapa ocTaje Ha pauyHy
HepacnopeheHe 0obuTn.

3. Opobpasa ce ucnnara AvBuAeHAe akuMoHapuma [pylwTea y HOBLLY, Y BpyTo
“3HOCY oA 396,43 auHapa Mo akumju.

4. Tpaso Ha ucnnaty aveuaeHae UMajy CBY akumoHapu Apyltea Ha [aH akuunoHapa
3a118. penoBHy ceaHuLy CkyniwTuHe JpywiTsa.

5. Y cknany ca YnaHoM 271. 3akoHa o NpUBPeaHUM ApYLITBAMA, UCNAaTy AVBUAeHae
akuroHapvma [pywTso he u3BpLIMTK HajkacHWje Y poky of 6 Meceum oa AaHa
AoHowWwetba oBe Oanyke.

6. [pywTso ce obase3yje Aa he, y poky of1 15 faHa o4 AaHa [OHOLWEHa 0Be Onnyke,
06aBeCcTUTV CBe akUMoHape O UChnaTW AvBMAeHde, Ha HauuH npeaBuheH 3a
obaselUTaBatba aKUMOHapa 3a ceHuLLY CKynTUHE akLoHapa [pyLwTsa.

7. Oa Opanyka cTyna Ha CHary aHoM [OHOLEeHa.
CO6p.5/M8

29. anpuna 2025. roguHe
Beorpap
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