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MonyaBa APYILTBO 3a OCUrypake

Matuuynmn 6poj 17176471

LLindpa genatHocT 6512

N1BE 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: beorpap - 3se3fapa, PY3BEJITOBA 16

BUJIAHC CTAHA

Ha AaH 31.12.2024. roanHe

(y xvrbagama avHapa)

N3HoC

Mperxoana roguHa

Ipyna pauyHa, pauyH no3vuuuiA Aon HanomeHa 6poj
Tekyha roauHa Kpajie cramwe MoyeTHo crare
1 2 3 4 5 6 7
AKTUBA
A. HEYMJIAREHU YNMUCAHU
00 KAMWTAN 0001
Bb. CTAJIHA UMOBUHA
(0003+0004-+0005+0006+ 0002 6.069.659 5.410.212 3.757.472
0009+0010+0021+0022)
01, ocum 012, 013 u aena 019 I HEMATEPVIJA/THA UMOBUHA 0003 41, 175.461 74.293
012, aeo 019 II ryasun 0004
013, aeo 019 III CO®TBEP U OCTAJ1A NMPABA 0005 41, 119.568 22.107 24.224
02, ocum 021, pena 027 , pena 028 u | IV HEKPETHMHE, MOCTPOJEHA U 0006
nena 029 OrPEMA (0007+0008) 4.2. 1.703.912 1.151.725 1.085.989
020, 022, 023, 025, 026, peo 027, neo | 1. HekpeTHWHe, NOCTpoOjetba M onpeMa 0007
028, peo 029 Koju cnyxxe 3a obaB/batbe AenaTHOCTU 1.337.809 798.597 734.776
024, neo 027, neo 028, neo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 43, 366.103 353.128 351.213
021, neo 027, neo 028, neo 029 V BUOJIOLLKA CPEACTBA 0009
VI IYTOPOYHN ®UHAHCUICKN
03, ocum 037 FNACMAHY (0011+0015) 0010] 44, 4.009.346 4.143.271 2.629.149
1. Yuewha y kanutany 0011
(0012+0013+0014) 22.485 22,485 22.485
030, aeo 039 a) 3aBUCHUX NPaBHUX NnLa 0012 22.474 22.474 22.474
031, €0 039 6) TIPUAPY)KEHMX MPaBHIX /iuLia U 0013
3ajelHMYKMM NosyXBaTUMa
neo 038, peo 039 B) OCTafWX NpaBHUX fiuL@ 0014 1 11 11
2. Octanv ayropoyHn duHaHcujckm 0015
nnacmManu (0016+0019+0020) 3.986.861 4.120.786 2.606.664
2.1. NHBecTUuMje koje ce BpeaHyjy no
036, Aeo 039 amopTUsoBaHo) BpenHocTi (0017-+40018) | 018 3.958.281 4.092.597 2.578.668
a) [y>kHu4ke xapTuje oa BpeAHOCTM ca
Aeo 036, Aeo 039 (VKCHUM MPUHOCOM 0017 3.958.281 4.092.597 2.578.668
6) OcTane xapTuje o4 BPeAHOCTU U
nAeo 036, peo 039 VHBECTULM]E KOje ce BpeaHyjy no 0018
amMopTU30BaHOj BPeAHOCTU
033, neo 039 2.2. [lenosuTu ko 6aHaka 0019




MsHoC

MperxogHa roguHa

Fpyna pauyHa, pauyH NOo3UUUIA Aon HanomeHa 6poj
Tekyha roauna Kpajwe cramwe MoueTHo cTtame
1 2 3 4 5 6 7
2.3. OcTanu HenoMeHyTH 4yropoyHu
2
Aeo 038, neo 039 hVHAHCKUCKM NnacMaHu 0020 28.580 28.189 27.9%
04, ocum 040 VII OCTAJIA IYTOPOYHA CPEICTBA 0021 4.5. 43.881 1.325 18.110
040 VIII OJ/TOXXEHA MOPECKA CPE[ICTBA 0022 17.491 17.491
B. OBPTHA UMOBUHA
0023
.444.677 .282.21 .940.4
(0024+0025+0026+ 0045+0046+0049) 6 6 5.282.218 5:940.403
10,13, 15 I 3ATMXE 00241 4, 133.991 81.925 26.229
14 II CTAJTHA UMOBWHA KOJA CE [IPXXV 3A 0025
MPOJAIY M MPECTAHAK MOC/IOBAHA 4.7. 19.281 32,257 193.607
III MOTPAXWUBAHSA, MTACMAHN U 0026
FOTOBWHA (0027+0032+0033+0044) 4.8. 5.005.794 4.226.047 4.809.174
1. MoTpaxusarba 0027
(0028+0029+0030+0031) 1.434.738 1.322.423 985.021
1.1. MNoTpaxuBatba 3a NpeMnjy
2 21 2
Ae0 20, neo ocAryparea, caocuryparba U peocnryparea |020| 4.8.1. 1.344.404 888518 647.540
1.2. MoTpaxuBakba 04 peocurypasada u
Beo 20, peo 21 peTpoLiecoHapa 00231 482, 19.948 14.822 5.855
neo 21 1.3. MoTpaxviBakba 3a perpece 0030 483 39.833 37.516 12.284
22, ocum 223 1.4. Ocrana notpaxuBatba 0031 4.8.4. 30.553 381.567 319.342
2. MoTpaxwBarba 3a BuLe nnaheH nopes
223 Ha pobuTak 0032 40.707 40.947
3. OuUHaHCHjcKM NnacMaHn 0033
(0034+0038+0042+0043) 4.8.5. 2.809.491 2.026.276 1.483.690
3.1. dnHaHcKjcka cpefcTBa Koja ce
233, peo 239 BpeaHyjy no dep BpeaHocTn kpo3 octanu | 0034 1.243 1.031 1.031
pesyntat (0035+0036+0037)
a) [ly>kHu4ke xapTuje of BpeHOCTM Koje
neo 233, peo 239 ce BpeAHyjy no dep BpeAHOCTM Kpo3 0035 1.031
ocTanu pesyntat
6) BnacHvuke xapTuje of BpeAHOCTH Koje
neo 233, peo 239 ce BpeAHyjy no dep BpeAHOCTM Kpo3 0036 1.243 1.031
ocTanu pesyntatr
B) OcTane xapTuje og BpeAaHOCTV v
neo 233, peo 239 uHaHcKjcKka cpeacTBa Koju ce BpeaHyjy  |0037
o ¢ep BpeAHOCTW KO3 OCTanu pesynrat
3.2. ®duHaHcujcka cpencTsa koja ce
236, neo 239 BpeaHyjy no dep BpeaHOCTH kpo3 6unaHc |0038 237.225 100.551 89.325
ycnexa (0039+0040+0041)
a) [lyXkHuuke xapTuje oA BpeAHOCTM koje
neo 236, peo 239 ce BpeaHyjy Mo dep BpeAHOCTM Kpo3 0039
6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeaHOCTU Koje
Aeo 236, peo 239 ce BpeAHyjy Mo dep BpeAHOCTM Kpo3 0040 116.359 100.544 89.319
6unaHc ycnexa
B) OcTane xapTuje oa BpeAHOCTU 1
Aeo 236, peo 239 vHaHCKjcKa CpeacTBa Koju ce BpeaHyjy | 0041 120.866 7 6

o bep BPEAHOCTU Kpo3 BunaHc ycnexa




MsHoC

MperxogHa roguHa

pyna pauyHa, pauyH no3vuuuIA Aon HanomeHa 6poj
Tekyha roauna Kpajwe cramwe MoueTHo cTtame
1 2 3 4 5 6 7
232, peo 239 3.3. KpaTkopouHw geno3utu kog 6aHaka | 0042 1.488.983 1.407.109 930.000
3.4. Octanu KpaTKOPOYHU (PUHAHCHjCKM
234, 235,238, peo 239 AnacMam 0043 1.082.040 517.585 463.334
24 4. TOTOBMHCKM €KBUBANEHTU 1 roToBuHa | 0044 4.8.6. 720.858 877.348 2.299.516
26 IV NOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA PA3IPAHUYEHA 0046
(0047+0048) 4.9. 845.368 644.781 590.905
1. PasrpaHuyeHm TpoLLkosm npubase
74 ocurypara 0047 794.721 642.562 554.810
2. [ipyra aKTuBHa BpeMeHcKa
270, 271, 272, 273, 279 pasrpaHIerba 0048 50.647 2219 36.095
VI TEXHUYKE PE3EPBE KOJE NAJAJY HA
TEPET CAOCUTIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 4.10. 440.243 297.208 320.488
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 nagajy Ha TepeT caocurypasaya, 0050 382.533 255.661 266.794
peocurypasaya v peTpoLiecoHapa
2. PesepBucaHe wWTeTe koje nazajy Ha
276 TepeT caocvrypaeaya, peocurypasada n - |0051 57.710 41.547 53.694
peTpoLiecroHapa
3. OcTane TexHuuke pesepse Koje napajy
277 Ha TepeT caocurypasaya, peocurypasada |0052
1 peTpoLiecroHapa
I. YKYNMHA AKTUBA 0053
(0001+0002+0023) 4.11. 12.514.336 10.692.430 9.697.875
88 A. BAHBMJIAHCHA AKTMBA 0054 230.850 231.101 231.101
NMACUBA
A. KAMWUTAN (0402+0407+0408+0411+ 0401
0412-0413+0414-0417- 0420+0421) 3.640.069 3.351.345 3.137.071
I OCHOBHU 1 OCTAJIN KAMUTAN 0402
(0403+0404+0405+0406) 4.12. 1.441.805 641.723 641.723
300 L. Akuptjcku kanuTan 0403 1.441.805 641.723 641.723
303, 304 2. [ipXaBHU ¥ APYLITBEHW KanuTan 0404
301, 302 3. Ynosu ApywTBa 3a y3ajaMHo 0405
ocurypatrbe
309 4, Octanu kanutan 0406
31 II HEYMJTAREHU YMIUCAHU KANUTAN 0407
111 PE3EPBE (0409+0410) 0408
305 1. EM1croHa npemmja 0409
306, 307 2. 3aKOHCKe, CTaTyTapHe u apyre pesepse |0410




MsHoC

MperxogHa roguHa

pyna pauyHa, pauyH no3vuuuiA Aon HanomeHa 6poj
Tekyha roauna Kpajwe cramwe MoueTHo cTtame
1 2 3 4 5 6 7
IV PEBAJTOPU3ALIMOHE PE3EPBE MO
320 OCHOBY PEBAJTOPU3ALINIE 0411
HEMATEPWJAJTHE UMOBWHE, 4.13. 96.871 96.871 114.182
HEKPETHWHA, MOCTPOJEHA M OMPEME
32, ocum 320 V HEPEA/IU30BAHM JIOBULIN 0412 4.14, 14.751 10.944 9.152
33 VI HEPEAJIN30BAHW IYBULIN 0413 4.15. 5.641 5.853 5.853
VII HEPACMOPEREHN IOBUTAK
34, ocm 342 (0415+0416) 04 416, 2.092.283 2.607.660 2.377.867
1. Hepacrnopehenun aobutak paHujux
340 ronuHa 0415 1.797.516 2.334.247 2.161.663
2. Hepacropehetu aobutak Tekyhe
34 FonuHe 0416 294.767 273.413 216.204
VIII TYBUTAK A0 BUCUHE KAMUTAIA
2 417
35, ocm 35 (0418+0419) 0
350 1. TybuTak 13 paHujux roanHa 0418
351 2. lybutak Tekyhe rogvHe 0419
037, 237 IX OTKYMNJ/BEHE COMCTBEHE AKLIMIE 0420
X YYELLI'RA BE3 MPABA KOHTPOJIE 0421
B. PESEPBVCAbA U OBABE3E
(0423+0430+0434+0435+ 04221 447, 8.874.267 7.341.085 6.560.804
0444+0453+0457)
I AYFOPO4HA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 64.431 119.185 29.457
400, 403 1. MaTtemaTnuka pesepsa 0424
2. PesepBe 3a ocuryparba kog, Kojux cy
401 OCUrypaHuLM NpuUXBaTUAKM Aa yyecTsyjy y |0425
VHBECTULIVOHOM PU3UKY
402 3. PesepBe 3a U3paBHarEe py3nKka 0426
405 4. Pe3epge 3a 6oHyce u nonycre 0427 46.590 94.802 6.141
407 5. [ipyre TexHWnuKe pesepBe ocuryparba 0428
406, 409 6. [ipyra oyropoyHa pesepBucarba 0429 17.841 24.383 23.316
II 1IYFOPOYHE OBABE3E 0430
(0431+0432+0433) 4.18. 70.507 28.329 50.866
M1 a) NpeMa MaTUYHUM U 3aBUCHUM MPaBHUM 0431
mumMa
412 6) npema ocTanuUM NoBe3aHUM NpaBHUM 0432
nmumnma
410, 413, 414, 415, 417, 419 B) OCTafne AyropoyHe obasese 0433 70.507 28.329 50.866
416 111 OJTIOXXEHE MOPECKE OBABE3E 0434 4.19. 23.044 12.150 47.415




MsHoC

MperxogHa roguHa

pyna pauyHa, pauyH no3vuuuiA Aon HanomeHa 6poj
Tekyha roauna Kpajwe cramwe MoueTHo cTtame
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 4.20. 824.741 595.996 569.051
1. KpaTkopouHe huHaHcmjcke obaBese 0436
(0437+0438+0439) 4.20.1. 74.566 29.999 61.931
20 a) npema MaTU4YHUM W 3aBUCHWM MPaBHUM 0437
nmunma
1 6) NpemMa ocTanUM NoBe3aHNM NpaBHUM 0438
nmumMa
B) OCTase kpaTkopoyHe dhuHaHcujcke
of 422 po 429, ocum 427 obasese 0439 74.566 29.999 61.931
2. ObaBese N0 OCHOBY CTaNHWX CpeAcTaBsa
427 HaMereHWX Npoaajy 1 cpeacrasa 0440
nocnosarba Koje ce obycrasrba
43 3. ObaBese Mo OCHOBY LITETA 1 0441
YrOBOPEHNX U3HOCa 4.20.2. 97.126 62.680 66.539
4. ObaBe3e 3a npemujy, 3apaje v apyre
44, 45, 46,47, ocum 474 obasese 0421 4203, 653.049 464.171 440.581
474 5. ObaBese 3a nopes W3 pesynTata 0443 4.20.4. 39.146
V NMACVBHA BPEMEHCKA 0444
PA3rPAHNYEHDA (0445+0449+0450) 4.21. 4.594.397 3.923.120 3.592.329
1. Pe3epBe 3a npeHocHe npemuje 0445
(0446+0447+0448) 3.947.663 3.421.240 3.022.870
490, peo 492 a) XMBOTHMX OCUryparsa W caocuryparea | 0446
6) HEXMBOTHWX OCUrypatba 1
491, peo 492 caocHryparba 0447 3.947.663 3.421.240 3.022.870
neo 492 B) peocurypatrba W peTpoLecnja 0448
neo 497 2. PesepBe 3a HeucTekne pusmnke 0449 398.854 314.632 412.396
3. Apyra nacuBHa BpeMeHcka
496, 498, 499 pasrpaHuyerba (0451+0452) 0450 247.880 187.248 157.063
feo 499 a) OANOXKEHW NPUXOAN MO OCHOBY 0451
perpecHux noTpaxusarba
6) ocTana HemoMeHyTa NnacuBHa
496, 498, peo 499 BPEMEHCKa pasrpaHuyerba 0452 247.880 187.248 157.063
VI PE3EPBMCAHE LUTETE 0453
(0454+0455+0456) 4.22. 3.297.147 2.662.305 2.271.686
493, peo 495 a) XMBOTHUX OCUrypara U caocuryparba | 0454
6) HEXMBOTHUX OCUryparba U
494, Reo 495 caocHryparba 0455 3.207.147 2.662.305 2.271.686
1120 495 B) YA€NW y WTeTaMa peocurypaksa 1 0456
peTpouecuja
fe0 497 VII APYFE TEXHWYKE PE3EPBE 0457

OCUIYPAHA — 10 FTOAVHY OAHA




H3noc

MpeTtxoaHa roguHa

Fpyna pauyHa, pauyH NO3ULUUIA Aon Hanomena 6poj o R
Tekyha roguHa Kpajie crate MoueTHo cTatbe
1 2 3 4 5 6 7
""" y " B. [YBMTAK M3HAZL BUCUHE - e e -
35, ocum 352 KAMWTANTA 0458
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MonyaBa APYILTBO 3a OCUrypake

MaTuunm 6poj 17176471 LLindpa penatHocT 6512 N6 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: beorpap - 3se3fapa, PY3BEJITOBA 16

BUJTAHC YCIEXA

y nepuogy oa 01.01.2024. pgo 31.12.2024. roauHe
(y xvrbagama avHapa)

U3HOC
Ipyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MNMperxoaHa rognHa
1 2 3 4 5 6
A. MOCJTIOBHU NMPUXOAWN U PACXOAN
I MOC/NOBHU (®PYHKLIMOHAJTHN)
neuxoau 1001
5.1 6.556.879 5.735.052
(1002+1009+1014+1015)
1. Mpuxoam oa npemMuja ocurypama n
caocurypama 1002
5.1.1. 6.381.724 5.642.359
(1003+1004-1005-1006-1007+1008)
600, €0 602 1.1. O6pauyHaTa npemuja XMBOTHWUX OCUrypatba 1003
1 caocuryparsa
1.2. ObpauyHaTa npemuja HEXXMBOTHUX
610, 613 OCHTypatba 1 CaOCHTyparba 1004 7.521.823 6.427.130
neo 512, peo 523 1.3. MNpemuja npeHeTa y caocuryparse — nacmeHa | 1005 70.442 53.897
neo 512, peo 523 1.4. MNpemuja npeHeTa y peocuryparse 1006 543.234 431.744
1.5. MNosehatbe pesepsu 3a NpeHOCHe npemuje n
neo 60, peo 61 Pe3epBM 3a HEWUCTEKIE PU3KKE Ocuryparba v 1007 526.423 299.130
caocuryparba
1.6. Cmarberbe pesepBu 3a NPeHOCHe npeMuje 1
nieo 60, feo 61 pe3epBu 3a HeucTeke pusnke ocuryparba 1 1008
caocuryparba
2.Mp op npeMuja peocuryp n 1009
perpouecuja (1010-1011-1012+1013)
£eo 602, 614, 615 2.1. OGpaq}/Ha‘ra npemuja peocurypatsa n 1010
petpoLiecuja
£1€0 512, neo 523 2.2. MNpemuja npexHeTa DETD'DLtECVIJOM 1011
peocurypatrba 1 petpolecuja
2.3. Nosehare pe3epsu 3a NpeHocHe npemuje
neo 60, peo 61 Pe3epBy 3a HEUCTEKNIE PU3KKE peocuryparba v 1012
petpouecuja
2.4, Cmarber-e pesepsu 3a NPeHOCHe npemuje u
neo 60, peo 61 Pe3epBM 3a HEUCTEKNE PU3KKE peocuryparba v 1013
peTpoLiecvja
606, Aeo 609, 650, aeo 659 3. Mpux0AM 0A NOCNOBA HENOCPEAHO 1014
noBe3aHMUX C NOC/IOBUMA OCUrypatba 5.1.2.
Aeo 605 aeo 609, 639, 64, aeo 651, feo 653,
655, neo 659 4. Octanu noc/0BHN NpUXoan 1015 5.1.3. 175.155 92,693




M3HOC

Ipyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roguHa MpeTxogHa roguHa
1 2 3 4 5 6
II NOC/NIOBHU (®YHKLIMOHAJTHWN)
PACXOAn
w16 55 4.576.496 3.765.408
(1017+1026+1034-1035-1044+1045- - T T
1046+1047+1048)
1. Pacxoam 3a AyropoyHa pesepBucarba u
by fonpuroce 1017
(1018+1019+1020+1021+ 5.2.1. 520.344 536.689
1022+1023+1024+1025)
500 1.1. MaTemaTuyka pesepsa XMBOTHUX 1018
ocurypatba - nosehare
506 1.2. MaTeMaTuyKka pe3epBa HEXUBOTHUX 1019
ocurypatba - noseharbe
502 1.3. lonpuHOC 3a NpeseHTuBy 1020 147.385 124.836
503 1.4. JonpvHocu nponucanu nocebHum 3akoHuma | 1021 1.784
504 1.5. JonpuHoc MapaHTHOM (oHay 1022 69.103 66.485
505 1.6. Pe3epBucatba 3a M3paBHaHe pusvka 1023
1.7. Pe3epBucatba 3a ocuryparba Kog, Kojux cy
OCUrypaHULIM MPUXBATUIN fia YHECTBYjY U
507 WHBECTULIMOHOM PU3MKY, pesepsucarba 3a 1024 65.601 128.610
60Hyce 1 nonycTe v noseharba Apyrvx
TEXHUYKWX pe3epsu
509 1.8. Octanu pacxoam 3a AyropoyHa 1025
pesepsucarba 1 (hyHKLMOHaNHe AoNpUHOCce 236.471 216.758
2. Pacxopun wrera u yr p
MU3HOCa
1026 55, 3.579.668 2.993.087
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JIukBnanpaHe WTETE N YTOBOPEHW U3HOCK 1027
SKMBOTHWX OCUrypatba
2.2. JIukBuampaHe LUTETE HEXMUBOTHUX
520 ocuryparba 1028 2.915.959 2.348.947
2.3. JIukBnaVpaHe WTeTe — yaenu y wretama
Ao 513, Aeo 524 caocHrypata 1025 251.340 299.020
f1e0 513, neo 524 2.4. JIMKBUAMPaHE WTeTe ~ YRy wretama 1030
peocuryparsa 1 peTpoLiecvja
2.5. Pacxoam ussuhaja, npoueHe, nukeBuaaumje n
A0 53, Ae0 54, A0 55 ucnnaTe HakHaja LWTETa U YroBOPEHWX U3HOCa 1031 479.447 436.859
£1e0 603, 620, 621 2.6. MNpuxoan oa yyewha caocuryparba y 1032
e HaKHagM Wwreta 32.765 17.996
2.7. Mpwxoam oa ydewha peocuryparsa v
Aeo 603, 622, 623, 624, 625 peTpoLecvja y HakHaam WwTeTa 1033 34.313 73.743
3. Pe3sepBucaHe wrere — nosehamwe
(1036-1037+1038-1039+1040-1041+1042-1043) 1034 5.2.3. 624.178 402.765
>0
3. PesepBucaHe WiTeTE — CMakbebe
(1036-1037+1038-1039+1040-1041+1042-1043) | 193°|  5.2.4.
<0
515 3.1. Pe3sepBucaHe LuTETE XMBOTHUX OCUIypaHa — 1036
nosehatrbe
1eo 604 3.2. Pe3epBucaHe LUTETE XMBOTHUX OCUrypatsa — 1037

CMabeHe




M3HOC

Ipyna pauyHa, pauyH Moszunumja Aon HanomeHa 6poj
Tekyha roguHa MpeTxogHa roguHa
1 2 3 4 5 6
3.3. Pe3epBucaHe LuTETE HEXMBOTHUX
2, 1
526 ocuryparba — noseharbe 038 902.925 715.587
3.4. PesepBucaHe LUTETE HEXWUBOTHUX
630 ocUrypakba — CMakberbe 1039 276.181 313.451
3.5. PesepsucaHe LiTeTe caocuryparba,
16, 527 104
516, 5 peocuryparsa v petpoLiecuja — noseharse 040 85.897 151.051
3.6. PesepsycaHe WTeTe caocuryparba,
Aeo 604, 632 peocuryparba 1 peTpoLecuja — cMakbetbe 1041 88.463 150.422
3.7. NoBehare pesepBucaHuX WTETa — yaena
feo 513 caocurypaBaya, peocurypasaya u 1042
peTpoLiecoHapa y LTeTama
3.8. CMatbere pe3epBuCaHuX LITeTa — yaena
635 peocurypasaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
4. NMpuxoan No OCHOBY perpeca u npopaje
607, 652, 654 v Aie0 673 ocurypaimx owreheHnx creapu 1044 243.860 168.609
5. Mos.eh ocranux pesep
517,529 ~nero 1045 101.223 1.476
6. C ocTanux T pesep
nieo 604, 631, 633, 638 — hero 1046 2.672
518, 528 7. Pacxoaum 3a 60Hyce u nonycre 1047 2,615
neo 51, neo 52 8. Ocranu NoCcnoBHU pacxoau 1048
III AOBUTAK - EPYTO MOC/IOBHU PE3YJITAT 1049
(1001-1016) 5.3. 1.980.383 1.969.644
IV FYBUTAK — BEPYTO MOC/IOBHWU PE3Y/ITAT 1050
(1016-1001)
B. MPUXOAU N PACXOU MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHLA
CPEAICTABA OCUTYPAIHA
1051
(1052+1053+1057+1058+ 54 343.020 326.033
1059+1060+1061)
1. MNMpuxoan of 3aBUCHUX M NPUAPYIKEHUX
660, 661, 665, neo 672 NpaBHUX /1ML M Of 3ajeAHNUKMNX 1052 4.434 6.638
nogyxsara
2. NMpuxoam op ynararba y HEMOKPETHOCTU 1053
(1054+1055+1056) 2.650 35.528
2.1. MNpuxoan oA 3aKyMHWHA UHBECTULIMOHNX
neo 608, neo 653 HeKpeTHMHa 1054 2.650 2.680
€0 681 2.2. NMpwxoam oa ycknahuearba BpeAHOCTH 1055
MHBECTULMOHMUX HEKPETHUHA 12.628
7260 670 2.3. MNpwuxoan oA NpoAaje HEMOKPETHOCTU 1056
(Ae3uHBeCTUparba) 20.220
neo 662 3. NMpuxoau op kamaTta 1057 293.750 250.309
4 . Mpuxoam of yc h pen ™
neo 683, feo 686, Aeo 687, 688 tmnHaHcnjcknx cpeacraBa koja ce BpeaHyjy | 1058 36.189 23.013
no c¢ep BpeAHOCTH KPO3 6unaHc ycnexa
€0 672 5. Ao6uum oa npoaaje xapTuja on 1059

BpeaHOCTH




M3HOC

Ipyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roguHa MpeTxogHa roguHa
1 2 3 4 5 6
neo 663 6. Mo3nTnBHE KypcHE pasnuke u3 1060
AKTUBHOCTN MHBECTMpatba 310 133
7. OcTanu Npuxoam no oCHOBY
Aeo 671, neo 679, peo 682, neo 686, neo 689 VHBECTUILMOHE aKTHBHOCTH 1061 5.687 10.412
II PACXOAM NO OCHOBY UHBECTUPAHA
CPEACTABA OCUTYPAHA 1062 5.5. 21.011 53.861
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoau M3 ogHOCa ca 3aBUCHUM U
560, 561, 565, neo 572 npuapy npaBHUM /MLy uus 1063
3ajeAHUYKMX NoayxBaTa
2. Pacxoau nNO OCHOBY yJiarama y 1064
HenokpeTHocTh (1065+1066) 21.239
1eo 581 2.1. Pacxoam no ocHoBy o6e3speherba 1065
MHBECTULMOHUX HEKPETHUHA 21.239
€0 570 2.2. l'yéuum npu npoaaju HEMOKPETHOCTY 1066
(Be3uHBeECTUPatbY)
3 . Pacxoau no ocHOBY ycknahuBarba
BpeAHOCTH (PMHAHCUjCKUX CpeacTaBa Koja
neo 583, neo 586, neo 587, 588 ce Bpeayjy Mo hep BPEAHOCTH KPO3 1067 8.508 17.289
6unaHc ycnexa
€0 572 4. Tyéuum npu npopaju xapTuja on 1068
BpeAHOCTH
5. HeraTuBHe KypcHe pasnmke us
1
Aeo 563 aKTMBHOCTU MHBECTUpatba 069 1.675 1.123
Reo 53, peo 54, peo 55, neo 571, aeo 579, aeo | 6. OcTanu pacxoam NO OCHOBY 1070
582, peo 586, neo 589 WHBECTULMOHE aKTUBHOCTH 10.828 14.210
III AOBUTAK U3 UHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 5.6. 322.009 272.172
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBU CNPOBOBEHA OCUIYPAHA
YMAHEHMU 3A NPOBU3UIY O
PEOCUFYPAHbA M PETPOLIECWIA 0731 57, 1.976.375 1.700.573
(1074+1079+1084-1085)
1. Tpowkosu npubase (1075+1076- 1074
1077+1078) 5.7.1, 1.694.525 1.425.860
neo 542 1.1. Nposusnje 1075 348.025 300.972
neo 53, neo 54, peo 55 1.2. OcTanu Tpolukosu npubase 1076 1.498.658 1.212.640
1.3. MNpoMeHa pasrpaHnyeHnxX TPOLIKOBa
74 npvbase — noBehare 1077 152.158 87.752
274 1.4. MNpomeHa pasrpaHnyeHnx TPOLLKOBa 1078
npubase — cMarbere
2. TpowKOBM ynpaBe 1079
(1080+1081+1082+1083) 5.7.2. 374.513 335.087
pAeo 53 2.1. TpowkoBM aMopTH3aLmje 1 pesepsucama 1080 33.473 32.176
2.2. TpowKoBM MaTepwvjana, eHepruje, ycnyra un
Aeo 54 HeMaTepujanHu TPOLLIKOBM 1081 182.154 170.340
2.3. TpoLKoBM 3apaja, HakHaaa 3apaja 1
Aeo 55 OCTanu JIMYHU TPOLLKOBU 1082 158.886 132.571




Tpyna pauyHa, pauyH

Mo3uumja

Aon

HanomeHa 6poj

M3HOC

Tekyha roguHa

MperxoaHa roguHa

5

6

neo 53, neo 54, peo 55

2.4. OcTanu TpOLUKOBM ynpase

1083

neo 53, neo 54, peo 55

3. Octanu TPOLKOBYM cnpoBoherwa
ocurypara

1084

5.7.3.

Aeo 605, peo 651

4. NpoBu3uja on peocurypatba n
peTpouecuja

1085

92.663

60.374

I NOCNOBHU AOBUTAK — HETO
NOC/TIOBHU PE3YJITAT (1049+1071-1050-
1072-1073) 20

1086

326.017

541.243

II NOC/NIOBHMU NYBUTAK — HETO
NOC/TIOBHU PE3YJITAT (1049+1071-1050-
1072-1073) <0

1087

nieo 66

III ®UHAHCUICKKN NPUXoAU, OCUM
OUHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

878

1.599

neo 56

IV ®UHAHCUICKHU PACXOAHN, OCUM
®OUHAHCUICKNX PACXOAA NO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1089

6.226

7.963

nieo 68

V NPUXOAN OA YCKJTIABUBAHA
BPEAHOCTU NOTPAXXMBAHLA U [IPYTE
WUMOBUHE KOJA CJTY)XU 3A OBABJ/bAHE
AENATHOCTU

1090

244.189

249.563

nieo 58

VI PACXOAU MO OCHOBY OBE3BPEBEHA
NOTPAXXUBAHA U AAPYTE UMOBUHE KOJA
CJTY)XN 3A OBABJbAHE AENTIATHOCTU

1091

244.601

359.326

neo 67

VII OCTANIN NPUXOAU

1092

66.277

6.172

neo 57

VIII OCTAJIU PACXOAN

1093

22,222

70.390

IX AOBUTAK U3 PEAOBHOI MOC/IOBAHA
MNPE OMOPE3UBAHbA (1086 + 1088 + 1090 +
1092 - 1087 — 1089 — 1091 - 1093) = 0

1094

5.8.

364.312

360.898

X F'YBUTAK U3 PEAOBHOI MOCJ/IOBAHA
MNPE OMOPE3UBAHbA (1086 + 1088 + 1090 +
1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBMUTAK NOCJ1I0BAHA KOJE CE
OBYCTABJbA, MO3UTUBHU EDEKTU
NPOMEHE PAYMYHOBOACTBEHUX
NOJINTUKA U UCMPABKU M'PELLIAKA U3
PAHUINX NEPUOJA

1096

59-69

XII HETO NYBUTAK NOC/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCMPABKU M'PELLIAKA U3
PAHUINX NEPUOAA

1097

27.587

38.379

I. AJOBUTAK MPE OMOPE3MBAHA

(1094+1096-1095-1097)

1098

5.9.

336.725

322.519

A. 'YBUTAK NPE OMOPE3UBAbA

(1095+1097-1094-1096)

1099

H. MOPE3 HA JOBUTAK

721

1. Nope3s Ha pobuTtak

1100

31.063

82.207




UzHocC

I'pyna pauyHa, pauyyH Moauuumja AoNn HanomeHa 6poj - )
Tekyha roauHa MperxoaHa roguHa
- : : . o S uwwwsuMM“ g T ks —

2. NoBuTak No ocHOBY Kpeupaksa o LD

342 OANOMEHNUX NOPECKUX CpeficTaBa U 1101 33.101
CcMarbera 0AN0EeHUX nopeckux obaseaa ’
3. N'y6urak no 0CHOBY CMaksetba T B

352 OANOMEHUX MOPECKUX CPeACTaBa U3 1102
MPeTXo/iHUX rofiMHa U Kpeuparba 10.895
OANOEHUX NOPeckux o6asesa
E. HETO [IOBMTAK i Nl

103 549 294.767
{1098-1099-1100+1101-1102) R : 2153
1. Heto pobutak koju nprnaga MarUHCKUM 1104 ) o ~ 1 1
ynarauuma
2. HeTo nobutak koju npunaga sehuHcKoM 1105 o I -
BNAcHUKY
. HETO MYBUTAK T ' i
1106
(1099-1098+1100-1101+1102)
1, Heto rybuTak Koju ce npunucyje MarsMHCKUM 1107 7 N . o
ynarauima
2. Heto ry6urak Kkoju ce npunucyje eRuHcKoM 1108 T T H
BNACHWKY
3. 3APAJIA NO AKLMIN
1. OcHoBHa 3apaga no akuuju (y AvHapuMa Ges 1109
napa)
2. ¥YMarbeHa (pa3pofHbeHa) 3apaja no akumjy (y 1110 i
NuHapuma Ge3 napa)
yw— .‘" _ L KOHCKH NHAUK
- (- l il
naHa k:{; Ob 41_01%» il |
Ofipasau nponucan OanykoM o caapxajy w hopMu 0Bpa3zaua duHaHCHjckor U3selwTaja 3a ApYLWTBEa éaloc@rypar_be '(.,Cn\nkﬁenn rnacHuk PC" 6p. 93/2020 1 115/2023).
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MonyaBa APYILTBO 3a OCUrypake

Matuuynmn 6poj 17176471

LLindpa genatHocT 6512

N1BE 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: beorpap - 3se3fapa, PY3BEJITOBA 16

N3BELUTAJ O TOKOBMMA TOTOBUHE

y nepuogy oa 01.01.2024. pgo 31.12.2024. roauHe

(y xvrbagama avHapa)
W3Hoc
NMo3numja Aon
Tekyha rognHa MperxoaHa rogvHa
1 2 3 4
A. |TOKOBWU rOTOBMHE U3 NMOC/TIOBHUX AKTUBHOCTU
1. |MpunueM roToBMHe M3 NOCOBHUX akTUBHOCTH (0A 1 o 5) 3001 7.413.004 6.329.183
1. MpeMuje ocuryparba 1 caocuryparba U NPUMILEHN aBaHCU 3002 7.027.772 6.021.218
2. MNMpemuje peocuryparsa 1 peTpouecuja 3003
3. Mpunuem op yyelwha y HakHaau LWTeTa 3004 17.480 7.016
4. MNpuMrbeHe KamaTe 13 NOCIIOBHUX aKTUBHOCTU 3005
5. OcTanv NpunnBu U3 pefoBHOr NOCIOBaHa 3006 367.752 300.949
II. |OanvBM roToBMHE W3 MOCIOBHKX akTuBHOCTU (o4 1 Ao 9) 3007 6.950.075 5.739.262
1. HakHaje WTeTa v YTOBOPEHUX M3HOCA U3 OCUITypatba, YARMM Y WTeTamMa us - | 3040
caocurypata 1 AaTv aBaHcu 3.387.431 2.704.293
2. HakHape wWTeTa 1 yfienu y WwTetamMa U3 peocurypama 1 petpoLiecuja 3009
3. Mpemuje caocurypamsa, peocurypamsa u petpolecuja 3010 405.765 316.831
4. 3apape, HakHaae 3apaja 1 0CTanu IMYHKU pacxoam 3011 688.472 614.110
5. OcTanu TpoLKoBK cripoBoherba ocurypata 3012 1.913.828 1.719.334
6. MNnaheHe kamate 3013 18 43
7. MNMope3 Ha aobuTak 3014 110.917 55.526
8. O/ MBM MO OCHOBY OCTaNMX jaBHWX Npuxoaa 3015 345.363 312.932
9. OcTanu oAMBY FOTOBMHE U3 PeAOBHOM MOC/IOBaka 3016 98.281 16.193
III. |HeTo NpWNMB roTOBMHE M3 NOCOBHWX akTuBHOCTK (I-1I) 3017 462.929 589.921
1V. |HeTto oanve roToBMHE U3 NOCNOBHUX akTUBHOCTY (II-I) 3018
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAbA
1. |MpwnuBM roToBMHE U3 aKTMBHOCTM MHBECTMPama (of 1 Ao 5) 3019 173.666 198.330
1. Npopaja akuuja u yaena (HETO NpUUBK) 3020
2. MNpopaja HemaTepujanHe NMOBUHE, HEKPETHUHA, NMOCTPOjerba, onpeme u 3021
61onNoLLKNX cpeacTaBsa 65.966 104.321
3. OcTanu GpUHaHCU]CKN NNacMaHu — AENOHOBakba 1 ynararba
3022
(HeTo npunmem)
4. MpuMbeHe kaMaTe 13 aKTUBHOCTU MHBECTMpPatba 3023 102.371 88.266
5. MpumrbeHe aveuaeHae v ydewha y pesynraty 3024 5.329 5.743




WaHoc )
Mo3uuuja Aon ) -
Texyha roauHa MpeTtxoaHa rogMHa
. 1 " g - A m‘;mm S———
Omwsn rOTOBMHE W3 aKTUBHOCTW MHBECTUPatba (oA 1 no 3) 3025 782.523 2.202.338
il. KynoaMHa aKuuja 1 yaena (HETO 0ANVBK) 3026 .
12, KVI‘IDBMHEI HEMBTQDMJBHHE MMGBMHE, HEKPETHUHA, I'I()(_'I'pD]E!I‘hﬂ,I OI'IpEME 4] 3027 - o i
BUONOLIKUX CpeAcTasa 352,452 300.360
'3, OcTanu (pUHAHCH]CKU NNACMaHKU — AENOHOBaH:A W ynaratea o ;" 7 )
| 3028
| (HeTo oanuen) 430.071 | 1.901.978
" III. | HeTo NpUnuB roTOBMHE W3 BKTUBHOCTH MHBeCTMpaH:a (1-11) 3029 . h ‘ | - n
| M i 608.857 2,004,008
' B. ' TOKOBYW FOTOBMHE U3 AKTUBHOCTH OUHAHCUPAHBA o R
.I. Hpunusu rOTOBUHE U3 aim;;aH;cm [bb;HaH'l:ml;pabh; (on 1 ;lo 57) o 73&]31 o T o -
E 1 Yseharbe 0CHOBHOI kanutana 3032 . g o -
: 22 LlyropouHM KPEAUTU (HETO NPUNKBU) 3033 -1
! !
%3 KpaTKDDOHHH KpeauTu (Hero npmnuaw) 3034 B
4, Ocrane siyropoure obasese 3035 -
5. Ocrane kpaTkopouHe ofagese 3036 7 T T
H; 4 (J,qnwau roOTOBMHE W3 AKTUBHOCTY hiHaHcKpatba (oA 1 Ao 7) 3037 10,082 2744
il. O‘rkyn COMNCTBEHWX akuvua W ynena 3038 - "
2 ﬂ,yropquu KpeauTu (HETO OANUBH) 3039 ) ‘ S T
i 3 KpaTKopouHM KpeauTu (Hem D,EL.I'I-VIBVI) - 3040 . - o - A
. E i =
M Ocrane .qyrcpouHe obareze 3041
E5 Ocrane kpaTkopouHe obasese 3042 7 o o
T G 3043
L S s ! . -
j | e —
;7 chnaheue nueuaesae u ydewha y pesynraty 3044 10,082 7744
1L ;Hem NPUNKE rOTOBMHE W3 AKTUBHOCTU (iMHaHcUpaksa (I-11) 3045 =
; i
A ;Hem O/INUE FOTOBUHE U3 aKTUBHOCTW HaHcuparba (11-1) 3046 10.082 o 77:4;
} ! - .
r. CBEI"A nPunue I"DTDBHHE (3001+3019+3031) 3047 7.586.670 6.527.513
A. | CBETA O[UIMB NOTOBWHE (3007+3025+3037) 3048 2.742.680 7,049,344
"%, |HETO NPUIMB FOTOBUHE (3047-3048) 3049 '
E.  HETO OQJINB rOTOBWHE (3048-3047) 3050 156.010 | 1.471.831
. ;TOTOBHHA HA NMOYETKY OBPAYYHCKOI' NEPUOAA 3051 877.348 2.299.516
3. MO3UTUBHE KYPCHE PAS/IKE 110 OCHOBY MPEPAHYHA FOTOBUHE 3052 o i m o
W. HEFATMBHE KYPCHE PA3/IUKE 110 OCHOBY MPEPAYYHA FOTOBUHE 3053 s il 4;;%
] FTOTOBUHA HA KPAJY OEPAYYHCKOTI NEPUOMA (3049 - 3050 + 3051 + 3054 .
' 3052 - 3053) 720.858 877.348
- i
y_ [P PAN KOHCKYU 3TynHUK

(A.-03 2025

Aaka

O6pazaty nponucar Oanykom o canpkajy v (hopMu 05pasaua puHancujckor uasewTaja 3a ApywTsa 3a ocurypatee (,Cnyx6enHu rnacHuk PC* 6p. 93/2020 u 115/2023).
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MonyaBa APYILTBO 3a OCUrypake

Matuuynmn 6poj 17176471

LLindpa genatHocT 6512

N1BE 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: beorpap - 3Be3fapa, PY3BEJITOBA 16

N3BELLUTAJ O OCTAJIOM PE3YJITATY

y nepuogy oa 01.01.2024. oo 31.12.2024. roauHe

(y xvrbagama avHapa)

Mpyna pauyHa, pauyH

Mo3unumja

Aon

HanomeHa 6poj

W3HoC

Tekyha rognHa

MperxoaHa roanHa

5

6

A. HETO PE3YNITAT U3 NOCJ/IOBAHA

I HETO AOBUTAK (AOM 1103)

2001

294.767

273.413

II HETO NYBUTAK (AOM 1106)

2002

B. OCTAJIN CBEOBYXBATHU AOBUTAK WU
FYBUTAK

I CTABKE KOJE HERE BUTWN PEKITACUOUKOBAHE Y
BUMAHCY YCMNEXA Y BYYRUM NEPUOANMA

320

1. MNosehatbe peBanopu3aLMoHuX pesepan No 0CHOBY
HemaTepujanHe MMOBMHE, HEKPETHUHA, MOCTPOjerba v
onpeme

2003

11.795

320

2. CMakberbe PeBasiopy3aLv oHnX pe3epBi Mo OCHOBY
HeMmaTepujasiHe UIMOBMHE, HEKPETHMHA, MOCTpOjeHba 1
ornpeme

2004

29.106

321

3. AKTYapcKu A0BMLM MO OCHOBY MN1aHOBa AehUHUCAHNX
npUMarba

2005

3.807

1.792

331

4, AKTyapckv rybuLm no oCHOBY MJlaHOBa AeyHUCAHUX
npumatrba

2006

322

5. [lobuum Mo ocHOBY ynarakba y BacHUUKe
MHCTPyMeHTe KanuTana

2007

332

6. MyburLyM Mo OCHOBY ynarakba y BracHuuke
MHCTPYMEHTE KanuTtana

2008

323

7. [obuum no ocHOBY yAena y OCTasnioM pesynTaTty
NPUAPY>XEHUX ApYLUTaBa

2009

333

8. Mybuum no ocHOBY yaena y oCTanoM pesyntaty
NPUAPYXXEHUX ApyluTasa

2010

II CTABKE KOJE HAKHAJHO MOTI'Y BUTU
PEKNTACUOUKOBAHE Y BUJTAHCY YCMEXA Y BYAYRAM
MEPMOAMA

324

1, lobuum no ocHoBY npepayyHa hUHAHCUICKUX
13BellTaja MHOCTPaHOr NOC/oBakba

2011

334

2. Tybuum no ocHOBY npepadyHa PUHAHCKUCKUX
13BeLlUTaja MHOCTPaHOr MoCc/oBatba

2012

325

3. [obvum o4 MHCTPYMeHaTa 3alUTUTe HETO ynarakba y
MHOCTpaHO NocnoBakbe

2013

335

4. Ty61UM OA MHCTPYMEHaTa 3allTUTE HETO yraratba y
MHOCTPaHO MOC/IoBakbe

2014

326

5. o6uum No OCHOBY MHCTPyMeHaTa 3aluTuTe pusnka
(XeLmHra) HoB4YaHor Toka

2015




MW3HoC

Fpyna pauyHa, padyH Noauyuja Aon Hanomena 6poj . )
Texyha roguHa MpeTrxoaHa roguHa
. — 2 B i - ] — G.M,m. —
336 6. MyBuLM N0 OCHOBY MHCTPYMEHATA 3alLTUTE PyU3WKa 2016 -
(xeuuHra) HoBYaHOr TOKa 0 0
7. [oBuuy No 0CHOBY XapTwja of BpeAHOCTU Koje ce -
327 BpeAHYjY No (ep BpeAHOCTU KPO3 OCTanM ykynaH 2017 314 109
peaynTart
8. MN'ybuuu .no.ocnoay xapTuja of Bpe,ancfu koje ce
337 BpeaHyjy No ep BpeaHOCTY KPo3 oCTanu yikynad 2018 102 109
pesynTar
) 111 OCTANE KOMNOHEHTE OCTANON PE3Y/TTATA N
329 1. OcTanu Hepeanw3oBaHu A06UUK 2019 0 ‘ 0
339 2. OcTanu HepeanusoBaHu ryGuum 2020 0 0 )
N IV OCTA/IU BPYTO CBEOEYXBATHM IOEUTAK T
(2003+2005+2007+2009+ 2021 4.191 13.696
2011+2013+2015+2017+ 2019) : ’

7 V OCTAJIV EPYTO CBEOBYXBATHU MYEUTAK o i
(2004+2006+2008+2010+ 2022 102 29.215
2012+2014+42016+2018+ 2020) ’

VI NOPE3 HA OCTAJIA CBEOBYXBATHW [JOBUTAK UK 2023 7
I'YBUTAK NEPUOMA (OBPAYYHCKI) 0 0
VII HETO OCTANW CBEOBYXBATHWU AOBUTAK
2024
(2021-2022-2023) 2 0 ey 3
VIII HETO OCTA/IM CBEOBYXBATHM [YBUTAK 1, )
(2021-2022-2023) < 0 0 15.519
B. YKYMAH HETO CBEOBYXBATHU PE3YNITAT ‘ o
NEPUOOA
1 YKYMAH HETO CBEOBYXBATHMU 1I0BUTAK e
2026
(2001+4+2024-2002-2025 ) > 0 i 257:894
1. Mpuniicad BERWHCKKMM BNACHWLMMA KanuTana 2027 0 _ 0

7 2. MpunucaH BNacHULMMA KOjWU Hemajy KoHTpony 2028 0 0 -

II YKYNAH HETO CBEOBYXBATHW NYBUTAK o i

2029 0 0
(2001+2024-2002-2025 ) < 0
1. Mpunucad BefUHCKUM BNAacCHUUMMA KanuTana 2030 0 707
2. NpunucaH BnacHULMMA KOju HeMajy KOHTpony 2031 0 NSRS G 0

y_PEoPAHY q»\tﬂjaa MHUK
AaHa r’?«Og 2(72 {/
OBpa3all nponucad OanykoM o caapxaly W dopmu o6pasaua MHaHCKiCKor M3BeLITaja 3a APYLWTBEA 3a ocurypakke (,CnyxwGeHu rnacHuk PC 6p. 93/2020 v 115/2023).
—
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MonywaBa APYLITBO 3a OCUrypake

MaTuunum 6poj 17176471

LLindpa aenatHocTh 6512

M6 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANIJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

Cepuwte: beorpap - 3Besgapa, PY3BEJITOBA 16

N3BELLUTAJ O NMPOMEHAMA HA KATUTAITY

y nepuoay oa 01.01.2024. pgo 31.12.2024. roauHe

(y xwwbagama anHapa)

PeaHn
6poj

onuc

Aon

OcHoBHM kanuTtan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanutan
(px 309)

Aon

Heynnahenu ynucaumn
kanutan (rpyna 31)

Aon

EMuncuona
npemuja (pH
305)

Aon

Pesepse (pH
306 n 307)

4

5

MoyeTHo cTarbe Wan cTame Ha
AaH 1. jaHyapa nperxoaHe
roavHe

4001

641.723

4027

4051

4075

4099

Wcnpaeka MaTepujanHo 3HauajHux
rpeLuaka v npoMeHe
payyHOBOACTBEHUX MONUTUKA —
noseharbe nosuuuje

4002

4028

4052

4076

4100

WcnpaBka MaTepujanHo 3HayajHux
rpeluaka v npoMeHe
PpayyHOBOACTBEHWX MOANTUKE —
CMatberbe nosuumje

4003

4029

4053

4077

4101

KopurosaHO No4yeTHO cTambe
WM CTame Ha AaH 1. jaHyapa
nperxoaHe roavHe (peatu 6p.
142-3)

4004

641.723

4030

4054

4078

4102

Emucnje akumnja

4005

XXX

4055

4079

MNoBeharbe peBanopu3aLmMoHux
Ppe3epBu 1 Hepeanu3osaHu JobuLm
MO OCHOBY KOMMOHEHTU OCTanor
pesyntata

XXX

XXX

XXX

XXX

XXX

CMatbetbe peBanopy3aLmoHmx
pesepsu

XXX

XXX

XXX

XXX

XXX

XXX

HepeanusoBaHu rybuum no
OCHOBY KOMMOHEHTU OCTanor
pesynTata

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

Heto pobuTak nepvoaa

4006

4031

XXX

XXX

XXX

4103

10

HeTo rybutak nepuopaa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

11

CTuuare concTBeHnx akumja
(cMarbetrbe kanuTana noseharem
0fBUTHUX CTaBKK)

XXX

XXX

XXX

XXX

XXX

XXX

12

Mpopnaja/oTyherbe ConCTBeHnx
akumja (noseharbe Kanutana
CMakberbeM 0ABUTHNX CTaBKM)

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

13

MpeHoc ¢ jeaHor Ha Apyru 06uK
KanuTana — noseharbe noauumje

4007

4032

4056

4080

4104




EMmncuona

PGeA"." onuc AOM | OcHoeHu kanuTtan (rpyna 30, |AOMN| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH AOnN| Pesepse (pH
Poj ocum 305, 306, 307 u 309) (pH 309) kanutan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6
14 |Mperoc ¢ jenqor Ha Apyru o6aMk |4 4033 4057 4081 4105
Kanutana — cMarberbe nosvumje
15 CHarberbe KanuTana no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacrioaene AvBUAeHAe
Cmamerbe kanutana no OCHOBY
16 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocseHnMa
17  |Ocrana nosehara nosuumja 4009 4034 4058 4082 4106
18 |Octana cmarberba No3numja 4010 4035 4059 4083 4107
YkynHa noseharba no
19 |PadyHnmay npemxonuoj 4011 4036 4060 4084 4108
roavHm (peaxu 6p. 0
5+6+8+9+10+11+13+17)
YKynHa cmamerba no
20 |PaUyHMMay NPETXOAHO] 4012 4037 4061 4085 4109
roauHm (peaHn 6p. 0
7+12+14+15+16+18)
Kpajibe crambe niam crame Ha
21 |pan 31. peuem6pa nperxogHe (4013 641.723 4038 4062 4086 4110

roamHe (peaHu 6p. 4+19-20)




PegHn
6poj

onuc

Aon

OcHoBHM kanuTtan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanutan
(px 309)

Aon

Heynnahenu ynucaumn
kanutan (rpyna 31)

Aon

EMmncuona
npemuja (pH
305)

Aon

Pesepse (pH
306 n 307)

4

5

22

MNoueTHo cTare MM crTamwe Ha
AaH 1. janyapa Tekyhe roguHe

4014

641.723

4039

4063

4087

4111

23

Wcnpaeka MaTepujanHo 3HauajHux
rpeLuaka v npomeHe
PayyHOBOACTBEHUX MOAUTUKA —
noseharbe nosuuyje

4015

4040

4064

4088

4112

24

WcnpaBka MaTepujanHo 3HauajHux
rpeLuaka v npoMeHe
PayyHOBOACTBEHUX MONNTUKA —
CMatbetbe nosuumje

4016

4041

4065

4089

4113

25

KopurosaHO NO4eTHO CTare
WAM cTatbe Ha AaH 1. jaHyapa
Tekyhe rogune (peamv 6p.
22+23-24)

4017

641.723

4042

4066

4090

4114

26

Emucnje akunja

4018

XXX

4067

4091

27

TMosehatbe peBanopu3aLMoHmx
pesepBy 1 Hepeanu3oBaHu oMLK
10 OCHOBY KOMMOHEHTM OCTasnor
pesynTata

XXX

XXX

XXX

XXX

28

Cmamerbe peBanopusaumnoHnx
pesepsu

XXX

XXX

XXX

XXX

29

HepeanusoaHu ryéuum no
OCHOBY KOMMOHEHTM OCTasor
pesyntata

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

30

HeTo pobutak nepuoga

4019

4043

XXX

XXX

XXX

4115

31

HeTo rybutak nepuoaa

XXX

XXX

XXX

XXX

XXX

XXX

32

Cruuarse concTBeHunx akumja
(cMarberbe KanuTana noeeharbem
0A6UTHUX CTaBKK)

XXX

XXX

XXX

XXX

XXX

XXX

33

Mpopaja/oTyhetbe conCTBeHNX
akumja (noseharbe kanutana
CMatberbeM OABUTHUX CTaBKM)

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

34

MpeHoc ¢ jeaHor Ha apyrv 06aunk
KkanuTana — noseharbe nosuunje

4020

800.082

4044

4068

4092

4116

35

MpeHoc ¢ jeaHor Ha apyrv o6amk
KanuTana — cMatberbe nosvumje

4021

4045

4069

4093

4117

36

CMatberbe KanuTana no ocHoBy
pacnoaene aneuaeHae

XXX

XXX

XXX

XXX

XXX

XXX

37

CMatberbe KanuTana no ocHosy
obaBe3a npema 3anocsieHMMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

38

Ocrana nosehatba nosuumje

4022

4046

4070

4094

4118

39

Octara cMatbetrba nosuuuje

4023

4047

4071

4095

4119

40

YkynHa noseharba no
pauyHMMa y Tekyhoj roaunm
(peanm 6p.
26+27+29+30+31+32+34+38)

4024

800.082

4048

4072

4096

4120

41

YKynHa cmamerba no
y Tekyhoj r

pary
(pearm 6p.
28+33+35+36+37+39)

4025

4049

4073

4097

4121

42

Kpajibe cratbe unm crame Ha
AaH 31. peyembpa Tekyhe
roavHe (peaHu 6p. 25+40-41)

4026

1.441.805

4050

4074

4098

4122




F'yéurtak no

PeB. pesepse n Hepacnopehenn YKynHo BUCHHE KanuTana OTKyn/beHe conc.
Pgml.u onuc Aon| Hepeanusosanu no6uum aAon po6utak Aon (xon aon Aon| 2aKumje uypenun
Poj p (rpyna 35, ocum
(rpyna 32) (rpyna 34, ocum 2+4+3+4+5+6+7+8) (pH 037,237)
342) 352)
1 7 8 9 10 11
MoueTHo cTame nnn cramwe Ha
1 AaH 1. janyapa nperxogHe 4123 123.334 4149 2.377.867 4177 3.142.924 4211 4235 0
roavHe
WcnpaBka MaTtepujanHo 3HavajHux
2 [fPewaxaunpomene 4124 4150 4178 212 4236
PayyHOBOZACTBEHWX MONUTMKA — 0
noseharbe nosuuuje
WcnpaBka MaTepujanHo 3HavajHux
3  |fPeuwakan npomene 4125 4151 4179 4213 4237
PayyHOBOACTBEHWX MOMUTMKA — 0
CMatberbe nosuumje
KopurosaHo no4yeTHO cTare uam
CTame Ha gaH 1. jaHyapa
*  |nperxoame roune (peasn 6p. |12 123334 [#1%2 2377867 |80 3142024 |14 o |8 0
1+2-3)
5 Emucuje akumja XXX XXX XXX XXX 4181 0 XXX XXX XXX XXX
MNoBeharbe peBanopu3aLmoHuxX
pesepBu 1 HepeanusoBaHu Jo6ULIN
6 10 0CHOBY KOMIOHEHTY OCTartor 4127 11.795 XXX XXX 4182 11.795 XXX XXX XXX XXX
pesynTtata
CMmarberbe peBanopusaLmoHmx
7 pesepsn 4128 29.106 XXX XXX 4183 29.106 XXX XXX XXX XXX
8 HepeanuzosaHu rybuuy no ocHoey
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMIMOHEHTYW OCTanor pesynrata
9 HeTo pobutak nepuoga XXX XXX 4153 273.413 4184 273.413 XXX XXX XXX XXX
10 HeTo rybuTak nepvoaa XXX XXX XXX XXX XXX XXX 4215 XXX XXX
Cruuare concTBeHmnx akumja
11 (cMarberbe KanuTana rnoeeharbem XXX XXX XXX XXX XXX XXX XXX XXX 4239
0ABUTHUX CTaBKM)
Mpopaja/oTyherbe concraeHnx
12 akumja (nosehatbe KanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4240
CMatberbeM OABUTHUX CTaBKU)
13 |Mlperoc ¢ jeawor Ha Apyrv o6k 4,59 4154 4185 4216 4241
kanuTtana — nosehatre nosuumje 0
14  |Mperioc ¢ jeror Ha Apyrv o6k | 4, 3, 4155 4186 217 29
KanuTana — cMarbetbe nosvumje 0
CMatberbe KanuTana no ocHOBY
15 pacrionene avBmaeHae XXX XXX 4156 7.740 4187 7.740 XXX XXX XXX XXX
16 Cmarberse kanuTana o ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npeMa 3anocsieHuMa 0
17 Ocrana nosehatba nosuumja 4131 1.792 4158 1.729 4189 3.521 4218 4243
18 Ocrana cMmatberba nosuumja 4132 4159 37.609 4190 37.609 4219 4244 0
YkynHa nosehata no payyHuMa
19 |y nperxoaHoj rogunm (peaHn 6p. |4133 13.587 4160 275.142 4191 288.729 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMamberba o padyyHuMa
20 |y nperxoaHoj roamum (peann 6p. |4134 29.106 4161 45.349 4192 74.455 4221 4246 0

7+12+14+15+16+18)




F'y6urtak no

Pes. pesepse u Hepacnopehenn YKynHo BUCHHE KanuTana OTKyn/beHe conc.
Pg""_" onuc aon aon Ro6urak aon (xon aon Aon| 2Kumenynenm
Poj p (rpyna 35, ocum
(rpyna 32) (rpyna 34, ocum 2+3+4+5+6+7+8) (pH 037,237)
342) 352)
1 7 8 9 10 11
Kpaje crame nnm crame Ha
21 AaH 31. aeuem6pa nperxogHe 4135 107.815 4162 2.607.660 4193 3.357.198 4222 0 4247 0
roguHe (peaHu 6p. 4+19-20)
MoueTHo cTame unn cramwe Ha
22 | an 1. janyapa reyhe rogune | 0 107.815  |+163 2.607.660 |19 3357108 | RB o [* 0
Wcnpaska MaTepujanHo 3HavajHux
23 |TPeaka unpomene 4137 4164 4195 4224 4249
payyHOBOACTBEHWX MONNTUKAE — 0
noeehatbe nosuuyje
Wcnpaeka MaTepujanHo 3HavajHux
24 |TPEWaKa v npomene 4138 4165 4196 4225 4250
PaqyHOBOACTBEHWX MOMNTUKAE — 0 0
CMatberbe nosuumje
KopurosaHo noyeTHO CTate uam
25 cTarbe Ha aaH 1. jaHyapa Tekyhe |4139 107.815 4166 2.607.660 4197 3.357.198 4226 0 4251 0
roavHe (peaxu 6p. 22+23-24)
26 Emucuje akumja XXX XXX XXX XXX 4198 0 XXX XXX XXX XXX
Moseharbe peBanopusaLmnoHnx
27 PE3EPBY 1 Hepeanu308any AoGuLK 4140 XXX XXX 4199 XXX XXX XXX XXX
0 OCHOBY KOMMOHEHTW ocTasnor 0
pesynTata
28 CMatkberbe pesaiopu3aLMoHNX 4141 XXX XXX 4200 XXX XXX XXX XXX
pesepsu 0
29 HepeanuoBaHy rybuLm o ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM OCTanor pesynrara
30 |Heto pobutak nepuopa XXX XXX 4167 294.767 4201 294.767 XXX XXX XXX XXX
31 HeTo rybuTak nepvoaa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTnuare concTBeHmnx akumja
32 (cMatberbe KanuTana noeeharbem XXX XXX XXX XXX XXX XXX XXX XXX 4252
0A6UTHUX CTaBKM)
Mpopaja/oTyherbe concTBeHnx
33 akuuja (noBehatbe KanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMatberbeM OABUTHUX CTaBKU)
34 |MlpeHoc cjenror Ha Apyru obnAK |4, 4, 4168 4202 4228 4254
KanuTana — noseharbe nosuunje 800.082
MpeHoc ¢ jeaHor Ha Apyrv 06k
35 KanVTana — CMatkeHbe NosMLUje 4143 4169 800.082 4203 800.082 4229 4255
Cmatberbe KanuTana no 0CHoBy
% | pacnonene avamacrae o o 470 0062 |20 0062 | 0x o 0
37 Cmatberbe KanuTana no 0cHoBy Yo XX 471 4205 XX XX XX X
obaBesa npema 3anocneHnma 0
38 |Ocrana noeehatba nosuuuje 4144 3.807 4172 0 4206 3.807 4230 4256
39 |Ocrana cMarbera nosviuuje 4145 0 4173 0 4207 0 4231 4257
YKynHa noBehatba no pauyHuMa
40 |y Texyhoj roamum (peaHu 6p. 4146 3.807 4174 294.767 4208 1.098.656 4232 4258
26+27+29+30+31+32+34+38)
YKynHa CMatbera no payyHuma
41 y Tekyhoj roamHm (peanu 6p. 4147 0 4175 810.144 4209 810.144 4233 4259
28+33+35+36+37+39)
Kpajre crame nnm crame Ha
42 |paH 31. peuembpa Tekyhe 4148 111.622 4176 2.092.283 4210 3.645.710 4234 4260

roavHe (peahu 6p. 25+40-41)




HepeanuzoBanu ryéuum

YKynHO og6uTHE CTaBKe

YKynHO KanuTan

l'yéuTtak usHap Bucuxe

Pg"::j" onuc Aon aon aon Aon kanuTana
(rpyna 33) (xon. 10+11+12) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15

MoueTHO cTawe Unm cTamwe Ha fAaH 1.

1 4261 42 431 4321
jaHyapa nperxopaHe rogute 6 5.853 85 5.853 315 3.137.071 3
Mcnpaeka MaTepujanHo 3HavajHuX rpeluaka u

2 NpoMeHe pa4yHOBOACTBEHMX MONUTUKA — 4262 4286 0 XXX XXX 4322
noeehatbe nosvumje
Mcnpaeka MaTepujanHo 3HavajHuX rpeluaka u

3 NnpoMeHe payyHOBOACTBEHMX MONUTUKA — 4263 4287 0 XXX XXX 4323
CMatbetbe nosuumje
KOpMroBaHo NO4YETHO CTake WK CTake

4 Ha AaH 1. jaHyapa nperxofHe roguHe 4264 5.853 4288 5.853 4316 3.137.071 4324
(peaHv 6p. 1+2-3)

5 Emucuje akumia XXX XXX XXX XXX XXX XXX XXX XXX
MNoBehatbe peBanopu3aLMOHNX pe3epau 1

6 HepeanusoBaHu A06MLM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasnor pesyntarta

7 CMatbetbe peBanopusaLMoHnX pesepen XXX XXX XXX XXX XXX XXX XXX XXX

8 HepeanusosaHu rybuum no ocHoBy 2265 4289 XXX o XX X
KOMMOHEHTW OCTasnor pesyntara 0 0

9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX

10 HeTo rybutak nepvoaa XXX XXX 4290 0 XXX XXX 4325

11 CTuLare CONCTBEHWX akuuja (cMatberse X XXX 4291 XXX o X XX
KanuTana noseharbeM OfBUTHUX CTaBKM) 0
Mpopaja/oTyherbe concTBeHnx akumja

12 (noBeharbe KanuTana cMarbereM ofBUTHUX XXX XXX 4292 0 XXX XXX XXX XXX
CTaBKu)

13 MpeHoc ¢ jeaHor Ha Apyru 061K KanuTana — 2266 4293 XXX o 4326
nosehatrbe nosuumje 0

14 MpeHoc ¢ jeaHor Ha npyrm 061K kanuTana — 4267 4294 X o 4327
CMatberse nosuumje 0

15 CMatberbe kanuTana no ocCHoBy pacriogesne o oo o oo oo o o oo
AvBuaeHae
CMatbetbe KanuTarna no ocHosy obaBesa

16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocieHnMa

17 Ocrana nosehaksa nosuumja 4268 109 4295 109 XXX XXX 4328

18 OcTana cMarbetba nosuumja 4269 109 4296 109 XXX XXX 4329
YkynHa nosehama no padyyHuMma y

19 NpeTxoaHoj roauHu (peaHu 6p. 4270 109 4297 109 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMameHa Nno pauyHuma y

20 NPETXO0AHOj roavuHu (peaHu 6p. 4271 109 4298 109 XXX XXX 4331
7+12+14+15+16+18)
Kpajwe crtame nin ctamwe Ha aaH 31.

21 Aeuembpa nperxoaHe roguHe (peaHu 6p. |4272 5.853 4299 5.853 4317 3.351.345 4332
4+19-20)
MouyeTHO cTame nnn cTamwe Ha AaH 1.

2 janyapa Texyhe rogune 4273 5.853 4300 5.853 4318 3.351.345 4333




ly6uTak uaHapg BUCHHe

HepeanuzosaHu ry6uum YKynHo ofA6UTHe cTaBKe YKynHo Kanutan
P
;I‘:':j" onuc Aon aAon Aon Aon KanuTana
(rpyna 33) (xon. 10+11+12) (xon. 9-13) (rpyna 35, ocum ph 352)
1 12 13 14 15

Uenpaska MaTepujanHo aHauajHux rpewaka u
23 NPOMEHE PavyHOBOACTBEHUX NOMUTMKE — 4274 4301 0 XXX XXX 4334
nogeharse noauuuje

Wcnpaeka MaTepujanHo 3HadajHux rpelaka u
24 ‘NpoMeHe payyHOBOACTBEHUX NOMUTHKE — 4275 4302 0 XXX XXX 4335
CMatberbe nosuuuje

KopurosaHo noveTHo crare wau crare
25 Ha pak 1. janyapa Tekyhe rogune (peanu {4276 5.853 4303 5.853 4319 3.351,345 4336
6p. 22+23-24)

26 Emucuje axuuja XXX XXX XXX XXX XXX XXX XXX XXX

Nosehatbe pesanopusaumonmx pesepey 1 |
27 HepeanuaoBaHK Ao6uuUM No ocHoBy XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTH OCTanor pesyntara

28 CMarberbe pesanopu3aUmuoHux pesepeun XXX XXX XXX XXX XXX XXX XXX XXX

Hepeanuzoeanu ry6uum no acHosy

29 4277 4304 XXX XXX XXX XXX
KOMMNOHEHTW OCTanor pesynrata 0 0

30 Heto po6urak nepuona XXX XXX XXX XXX XXX XXX XXX XXX

31 Heto ry6utak nepvoga XXX XXX 4305 0 XXX XXX 4337

2 CTuuarbe concTaeHux akumja (cMatbetbe S . 4306 e - s ek
KanuTana noseharbeM oaGUTHUX CTasku) 0 §

y . s SIS, 1 i it oot i

lMpoaaja/oTyherse concraeHmx akuuja

33 (nosehatbe KanWTana cMarserbeM OABUTHUX XXX XXX 4307 0 XXX XXX XXX XXX
CTaBKu)

34 Mpexoc ¢ jeaHor Hfa Apyru 0bnvik Kanutana — 4278 4308 X% XXX 4338
nosehatbe nozuuuje 0

35 Mpetoc ¢ jeaqor Ha apyru obnuK kanutana — 4279 4309 XK K 4339
CMakberbe nosuumie 0

36 CMatherbe KanuTana no ocHoByY pacropene S o ot _ SEiid S o o~
AvBUAEHAE

37 CMatbetbe KanuTana no ocHosy obasesa i i - — e S oo ok
npemMa 3anocneHuMa

38 Octana noseharba nosuyuje 4280 102 4310 102 XXX XXX 4340

39 Ocrana cMatberba nosuumje 4281 314 4311 314 XXX XXX 4341

YkynHa nosehatba no pauyHuMa Y
40 Tekyhoj roauHm (peatu Gp, 4282 102 4312 102 XXX XXX 14342
26427+429+30+31+32+34+38)

!¥KkynHa cMatberba o pauyHuMa y
41 tekyhoj roaunu (peanu 6p. 4283 314 4313 314 XXX XXX 4343
_§28+33+35+36+3?+39)

EKpajlba CTatbe WAM CTakbe Ha faH 31,
42 | Reuembpa Tekyhe rogute (peanu 6p. 4284 5.641 4314 5.641 4320 3.640.060 4344

125+40-41)

i

i

[
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Obpasau nponucan Oanykom o canpxkaiy u Gopmu 0Bpa3aua uHaHcujckux M3BelwTaja 3a ApywWTss 3a acurypatse (,ChyiGeHi/ rnackuk PC* 6p, 93/2020 u 115/2023).
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Hamnomene y3
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AMC OCUT'YPAIBE a.n.0. BEOTPAJ]

HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

1.1.

OINIITE UH®OPMAIIMJE O APYIITBY

AKnoHapcko ApymTBo 3a ocurypame "AMC Ocurypame" a.a.0. beorpan (y naseem Tekcty: "Ipymrso"),
yn. Py3BenroBa 16, ocHoBano je 1998. romune y ckiagy ca 3aKOHOM O OCUTypamy MMOBHHE W JIHMIIA
("Cayx6enn et CPJ", 6p. 30/1996) n ynucano y cyncku perucrap ko [Ipuspensor cyna y beorpany
30. jaryapa 1998. romune Pememem 6poj 1-®u-884/98, y perncrapckom ymomiky 4-60-00.

VY cknany ca 3akoHOM O peructpauuju npuspenuux cyOjexara ("Ciyxx0Oenu rmacuuk PC", 6p. 55/04),
Jpyurrso je 27. jyna 2005. ronune u3Bpiuwio npesoleme y Perucrap npuspenaux cyodjexara noja 6pojem
B/1 44942/2005.

Maruunu Opoj [pymrsa je 17176471, [IMB 100000563, a mmdpa aenatHocTH je 65.12 — HEKUBOTHO
ocurypame.

HpymTBo je y 2012. ronuHu U3BPpIIMIO ycarjaniaBame ca H3MeHaMa U JolmyHaMa 3aKkoHa O IPUBPETHUM
npymreuMa ("Ciyx6enn rmacauk PC", 6p. 36/2011, 99/2011, 83/2014 - ap. 3akon. 5/2015, 44/2018,
95/2018, 91/2019 u 109/2021 ).

Opx 2014. ropuue [[pymTBo je perncTpoBaHo 3a 00aBJbambe MOCIOBA CBUX BPCTa HEKUBOTHUX OCHTYpamba
cxonno Pemewy MO Haponune 6anke Cpouje, 6p. 68 ox 17. neriem6pa 2013. roaune.

3akon o ocurypamy ("CmyxOenu rmacauk PC", Op. 139/2014 u 44/2021, y nassem Tekcty: "3akoH"),
npeaBuneo je obaBe3y 3a ocurypaBajyha ApymTBa Ja yCKIaAe CBOje IOCIOBame, NMOBUHY, KalWTAl,
o0aBe3e, opraHe, OpraHu3alnjy u akTe ca ojpeadama 3aKoHa.

Pememem Haponne 6anke Cpbuje, I'. 6p. 325 ox 18. janyapa 2017. rogune, yrBpheno je ma je ApymTBo
MOCTYIIMIIO TI0 3aKOHY 1 JOOMIIO je 03BOITY 332 00aBJhamke CBUX BPCTa HEKUBOTHHX OCUTYparha HaBeICHUX
y wiaHy 9. 3akona.

Hajsehn nojequnaunn akiponap Jpymrsa je Ayto-moto caBe3 Cpbuje, koju mocenyje 46,75 % oOnaHuX
akuiuja. [lerasbHa CTpyKTypa akLujcKor KanuTana J{pymrsa npukasana je y Hamomenu 16.

BpcTe He:KHBOTHHX OCHTypama Koje o0aB/ba JIpymTso
JpymTBo nma 103B0y 3a 00aBibame cliefiehnx BpCTa HEXKMBOTHUX OCUTYPamba:

(1) ocurypame oz mocienua He3roae, ykJbydyjyhn ocurypame o1 TOBpeia Ha paay U IpopeCHOHATHUX
000Jpema, KOje MOKPHUBA:
e YroBOPCHY HOBYaHY HAKHAJy 3a CIIy4aj He3roe;
e HakHa/y 300T yrOBOPEHUX TPOLIKOBA 32 CIy4aj HE3rOIe;
e KoMOMHanujy ucruata u3 noxrayke (1) u (2) oBe Tauke; u
e jcruiaTy 300rT nocieauLa nopee win omrehema 31pasiba WK 300T CMPTH [Ty THUKA;
(2) nOOPOBOJBHO 37PABCTBEHO OCUTYPAHbE, KOj€ MOKPUBA:
e YroBOpEHY HOBYaHy HaKHaJy 3a cily4aj 0oJecTH;
® HaKHA/y yrOBOPEHHX TPOLIKOBA JICUCHa; U
e koMOuWHaIWjy ucruiata u3 noarauke (1) u (2) oe Tauke;
(3) ocurypame MOTOPHHMX BO3WJIA, KOj€ MOKPHBA IMTETe HA MOTOPHUM BO3WJIMMA Ha COIICTBEHHU TIOTOH,
OCHM IIIUHCKUX BO3WJIA, U HAa BO3UIIUMA O€3 CONCTBEHOT MMOTOHA, OJHOCHO KOje IIOKpHBa ryOUTaK THX

BO3MJIA;

(4) ocurypame IIMHCKUX BO3WIIA, KOj€ MMOKPHBA IITETE HA IIMHCKAM BO3MINMA, OAHOCHO I'yOHTaK THX
BO3WUJIA;

(5) ocurypame Ba3IyxoIUIOBa, KOje NOKPUBA INTETC HA Ba3AyXOIUIOBMMA, OJHOCHO TIyOUTaK
Ba3yXOIUIOBA;

(6) ocurypame IIOBHMX O0jekara, KOje MOKpHBA LITETE Ha IUIOBHUM OOjEKTHMa, OJHOCHO ryOHTaK
IUIOBHUX 00jekaTa (MOPCKHX, PEYHUX, je3EPCKUX U KaHAJICKHX);
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OINIITE UH®OPMAIIMJE O IPYIITBY (Hacrasak)

BpcTe He:KMBOTHHX ocUTrypama Koje o6aBsba JIpymrso (HacraBak)

(7
®)

&)

(10)

an
(12)
(13)

(14)

(15)
(16)

an
(18)

ocurypame pode y ImpeBo3y, Koje IOKpHBa MITeTe Ha poOH, OMHOCHO ryOuTak pobe 6e3 ob3mpa Ha

BPCTY IPEBO3a;

ocurypame UMOBHMHE O I0XKapa M APYI'HX OIACHOCTH, KOje MOKpHBA LITETe Ha MMOBHHH KOje

HacTaHy ycjeJ Io’kapa, eKCIUIO3uje, Ojyje W JPYrux NPUPOJHUX HENOroja, aTOMCKE EHepruje,

KJIM3ama U cJerama Ti1a, OCHM IITeTa KOje HOKPHUBajy ocUrypama u3 tauke (3)-(7) oBor 4iaHa;

ocrajla OcHrypamba UMOBHMHE, KOja IOKPHBAjy LITETe Ha MMOBHHM HacTaje 300r JloMa MalluHa,

npoBajHe kpale, loma crakia, rpaja, Mpa3a WIH APYTHX ONACHOCTH OCHUM IITETa KOje NMOKPHBAjy

ocurypama u3 tauke (3)-(8) oBor uiana;

OCHTYpame Of OArOBOPHOCTH 300T ymoTpebe MOTOPHHX BO3MIa, KOje IOKpHBAa CBE BpPCTE

OJITOBOPHOCTH 300T ymoTpebe MOTOPHMX BO3WJIa HA COTNCTBEHH IMOTOH Ha KOIHY, YKIbY4yjyhum u

OJI'OBOPHOCT IPH TPAHCIIOPTY;

OCHUTypambe 01 0JIrOBOPHOCTH 300T yrnoTpede Ba3ayXoIUIoBa, KOje MOKPHBA CBE BPCTE OJATOBOPHOCTH

300r ynorpebe Ba3ayXoIuioBa, yKJby4yjyhu ¥ 0lrOBOPHOCT IIPU TPAHCIIOPTY;

ocurypame O]l OJIrOBOPHOCTH 300r ymorpebe IUIOBHMX o0jekara, Koje IOKpHBa CBE BpPCTE

OJI'OBOPHOCTH 300T ynoTpeOe II0BHUX o0jeKkara, yKibydyjyhu 1 0JrOBOPHOCT PU TPAHCIIOPTY;

OCUTypame OJ] OIIITE OArOBOPHOCTH 3a LITETY KOje MOKPHBA OCTalle BPCTE OJTOBOPHOCTH, OCUM

oxrosopHocTH U3 Tauke (10)-(12) oor unana;

OCUTypambe KPeAnTa, Koje MOKpUBa:

e pm3uK of Hemlahama, OTHOCHO Kalllibera y miahamy 300T HECOTBEHTHOCTH MITH APYTHX forahaja
WITK TIOCTYTIaKa;

® 113BO3HE KPEIUTE U OCTajIe PU3MKE IOBE3aHE Ca U3BO30M, TPIOBHHOM U yiaramuma Ha qomahem

U CTPAHOM TPIKHIITY;

KpenuTe Koju ce uctuahyjy y parama;

XHUIIOTEKapHe ¥ JIOMOapaHe KpeaAnTe;

NOJLONPUBPEAHE KPEIUTE; U

® OCTaje KPEANTE U 3ajMOBE;

OCHUTypame jeMCTBa, KOje r'apaHTyje HeIOCPEIHO MM IIOCPEIHO HCIYheHhe 00aBe3a Iy KHUKA;

ocurypame (pUHaHCH]CKHX I'yOUTaKa, Koje MOKpUBa (PMHAHCHjCKE I'yOHUTKe 300T:

e TyOHTKa 3amociemna

HEJIOBOJbHUX TPHUXO0/Ia

JIOIIET BpEeMeHa

n3ry0JpeHe J00uTH

HEIUTAHMPAHUX OMIITHX TPOIIKOBA

HeIUTAHMPAHUX TPOLIKOBA MTOCIOBAbA

ryOUTKa TPXKHIIHE BPEITHOCTH

ryOuTKa 3aKyIIHUHE, OZIHOCHO NPHX0/a

MOCPE/IHUX MOCJIOBHUX I'yOuTaKa, OCMM I'yOuTaka u3 noarauke 1-8 oBe tauke

OCTaJIMX HEIOCJIOBHUX Ir'yOuTaKa

ocranux (uHaHCHjCKUX TyOuTaKa;

OCUTypame TPOILIKOBA IIPaBHE 3allITHTE, KOje MOKPHBA CyJICKE TPOLIKOBE, TPOIIKOBE aJBOKATa U

JpyTe TPOLIKOBE MOCTYIIKA; U

OCHTypame MOMONM Ha IMyTOBamy, KOje TMOKpHBa IOMON JWIMMa Koja Haml)y Ha mpoOieMe Ha

MyTOBakby, OJHOCHO y JPYI'MM ClIy4dajeBUMa OJCYTHOCTH U3 MPeOHUBAaNHUIITA WIN OOpPABHUIIITA.

Haseznene nocnose [[pymrBo 06aBipa y 3eMJbH, 0K 00aBe3e IO OBHM BpcTaMa OCHUTyparba MOTY HACTaTH
y 3eMJbU U Y UHOCTPAHCTBY.
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1.2.

OINIITE UH®OPMAIIMJE O IPYHITBY (HacraBak)
Ynpasa [Ipymra
JpymTBo mociyje Kao jaBHO aKIIMOHAPCKO APYIITBO Ca JBOJOMHUM YIPaBIbambEM.

Opranu Jlpyuirsa cy:

1.  CkyniutuHa aKIUOHApa;
2. Hanzopuu on6op; u
3. U3Bpunu ogdop.

Vmpasy [pymrea unne Hanzopau u M3Bpurau og60p.

CKkynwimuna akyuonapa

CkynTuHa akIMoHapa je HajBUIIK opraH J[pymiTBa, Mpeko KOr aKIMOHAapH JIOHOCE U 0JJ00paBajy OCHOBHE
KopriopaTuBHe ojtyke. Jlenokpyr u HauuH pasa CKymuThHE akuuoHapa JlpymiTBa peryiucaHu cy
onpenbaMa 3akoHAa O OCHI'ypamy, 3aKOHa O MpUBpeAHUM JpymTBuma, Cratytom /[lpymTBa n
ITocnoBHuKOM 0 pagy CKyNIITHHE aKIIMOHAPA.

YV 2024. ronunu oapxane cy TpH ceanuile CKymITHHE aKIMoHapa, ¥ TO pe0BHA CeTHUIA AaHa 26. anpuiia
2024. ronune, a BaapenHe cexuue 2 1. majau 12. aBrycra 2024. rogune. Cenaune CKynIITHHE aKITHOHAPA
Cy ca3uBaHe M pealn3oBaHe y CKiIaly ca Bakehum mpomnucuma u MHTEpHAM aktuma J[pyiTsa.

Axumonapu [lpymTBa cy OGraroBpeMeHo moOujanm pereBaHTHE WH(MOpMaImje o mocioBamy [pymTea,
YYeCTBOBAJIH y Pajy U riacaiu Ha ceaHuiy CKyNIITHHE aKIIMOHAPA, U OCTBAPWIIM CBa JPyra 3aKOHCKA H
cTaryTapHa mpaBa. TpeTMaH CBUX aKIIMOHApa OWO je y MOTIYHOCTH PABHOTIPABAH.

Haozopuu 0060p

Hamsopau onbop je opran kKoju yTBphyje HMOCIOBHY CTpaTerdjy M IMOCIOBHE HMJbeBe JpyIITBa, BpIIH
HA/I30p HaJI MOCIOBAakEM, yCTaHOBIJbABA TIOJIMTHKE YIIPaBJbarha PU3UIMIMA U pa4yHOBOJICTBEHE MOJUTHKE,
BPIIM Hag30p Hax (UHAHCHJCKUM W padyHOBOJCTBEHMM akTHBHOCTMMa JlpymrTBa u mpaheme
yckmal)eHOCTH ca 3aKOHMMa W JAPYTMM MpONHCHMa M W3BemTaBame CKyNIITHHE aKIMOHApa MO OBHM
NHUTakbUMa, OJHOCHO BPILIM Jpyre IOCIOBE NpejaBul)leHe 3aKOHCKUM IMPOIMCHMA, OJHOCHO HMHTEPHHM
aktuma JlpymTsa.

Eduxkacan, crpy4an u camocranad Ham3opHu of00p CYNITHHCKHM je BaKaH 3a MMILIEMEHTAIU]y no0pe
Mpakce KOPIOPATHBHOT YIPaBJbarkbka. 3a1aly U Ty )KHOCTH, CACTaB, U300 U pa3pelICHhE WIAHOBA, ICIIOKPYT
1 HaumH paaa HamzopHor oxbopa [pymTBa perynaucaHu cy onpendaMa 3aKOHA O OCUTypamy, 3aKOHA O
npuBpegHUM npymTeuMa, Ctatyrom IpymTea u [TocinoBaukom o paxy HamgzopHor ogbopa.

VY cBpxy mporerne paga Hagzopuor oxgbdopa, Ha penoBHO] roaummsoj CKyMIITHHE akuoHapa Jpymrsa
pa3martpad je u ycBojeH M3Bemraj o paxy HanzopHor onbopa 3a 2023. roanny, kao 1 M3Bemraj Hagzopaor
on0opa 0 MepaMa NpeIy3eTUM 3a OTKJIabakhe HEMPABIIHOCTH YTBPHEHUX MPUINKOM HHTEPHE PeBH3Hje 3
UCTY TO/IMHY.

Hanzopuu on60p [pymirsa, cxogno CratyTy JpyiiTBa, YMHHU cejaM 4IaHOBA, OJ1 Yera je HajMarbe TpehinHa
He3aBUCHMX 4iaHoBa. Haknazne mpencennuky u uianoBuma Hansophor ombopa ytBplyjy ce ommykom
Ckymtune akiuonapa Jlpymrsa. M3mely wianoBa HanzopHor ondopa u JlpymTBa Huje 6miio cykoba
UHTEpeca.

Ha nman 31. genem6pa 2024. ronune, Hanzoprn ogbop Opoju cenam wiaHOBa.
CxonmHo Hampen HaBeneHoM, Ham3opHu ombop je OmaroBpeMeHUM WH(POPMHCAHEM H NPUKYIIbAHEM

HEONXOJHMX TOJaTaka 3a paj M OJIyYHBamEe BPIINO KOHTHHYHPAaHYy KOHTPOIY HaJ YIPaBhambeM
HpymrBom.
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Haozopnu 006op (Hacmasax)

VY Toky 2024. rogune onpxano je 12 (mBanaect) cemnmuma HamzopHor ombopa, o Kojux je camo jeaHa
OJIpXKaHa y>KHBO, & OCTaJIe SICKTPOHCKUM ITyTEM.

Wianosu HamzopHor ogdopa JpymTea Ha qaH 3 1. neriem6pa 2024. roause cy:

1. Cuexxana CraceHoBuh, npencennrnk Hamzopraor ogbopa
2. Yemomup Jamuh, wran Hagzopaor oxbopa

3. Hparan I'yyes, wian HagzopHor ondopa

4. Panosby6 I'omy6oBuh, unan Hagzopaor ondopa

5. bojan boposuh, wian Hanzopuor onbopa

6. lanka PamoBanosuh, uwian Hagzopror ogdopa

7. Munyn TpusyHan, uian Hanzopsor ogbopa

H3zepwnu 0060p

Uianosu M3pprrHor ombopa ¢y MMeHOBaHU o ctpaHe Ham3opHor ombopa. M3BpurHu og0op 4mMHE TpHU
yiaHa (peJCeIHUK U JBa YjlaHa).

WzBpunn ondop 06e36ehyje 3akonuroct pana Jpymrsa, Boau nocnose pymTsa, oxpehyje yHyTpaimy
opranusanujy JpyiTsa, oAropapa 3a TAaYHOCT MOCIOBHHUX KEUra U (UHAHCHjCKHUX M3BELITAja, M3BPLIABA
onnyke Ckymutude 1 HagzopHor oxgbopa pymrsa, u 06aBjba 0CTalle MOCIOBE Y CKIaAy ca 3aKOHCKHUM U
nponucuma Jpymrsa.

Jpyurtso npeacrassba U 3acTyna npeiaceanuk VzspuiHor oxdopa. [Ipu 3akibyunBamy MpaBHUX MOCIOBA
U Tnpeay3uMarby IMPaBHUX Pajibd M3 CBOT JICJOKpyra, npejacenHuk M3BpiuHor ogdopa je AyxkaH ja
00e306e1u moTnuC jenHor Wwiana M3BpiHor oa6opa.

Jenokpyr 1 HauuH pazga V3BpuiHor o160pa, kao u npeaceannka M3spuinor ondopa JpymTsa peryarcanu
cy Craryrom [Ipymrsa u [TociioBHukoM o paay V3spuHor oxgbopa.

Unanosu M3BpuHor ondopa Jpymrsa Ha nas 31. genem6pa 2024. ronuse cy:

1. lejan Jepruh, npencennnk M3spiHor ogdopa
2. Bunak Pagumuh, unan W3spiHor ogbopa
3. Munom [Tonwuh, unan W3BpuHOT 0x160pa

Mocpeaunuy v 3actynuuuu JApymrsa

[TocnoBu mocpenoBama y Ocuryparmy OJHOCE CE Ha IOCJOBE J10Bohema y Be3y OCHI'ypaHHKa, OJHOCHO
yroBapadya OCUTypama ca JAPYILITBOM 3a OCUTYPame€ paau IMperoBapama O 3aKbydely yroBopa o
OCHUTYpamy, Ha OCHOBY IIpy’ama yCIIyra Ipy U3BpIIaBamy NIPaBa U3 yroBopa.

ITocnoBe 3acTynama y oCUTypamy, Kao je[IHY JEIaTHOCT, 00aBJba JPYIITBO 33 3aCTYIAKE Y OCUTYPAY
1 (QU3MYKO JIUIIE - TPEy3eTHUK KOjH Cy JOOMIN JO3BOIY 32 00aBIbamk-E MOCIOBA 3aCTyIIaka Y OCUTYpamhy
y CKJIajy ca 3aKOHOM O OCHTYPamby.

HpymtBo Ha naH 31. neriemOpa 2024. roguHe nMa 3akJbydeHa 75 yropopa o mocpenoBamy 1 38 yroBopa o
3aCTylamy y OCUTypamy.
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1. OIIIITE UTH®OPMAINMUJE O IPYHITBY (HacraBak)

1.4. Crpykrypa 3anocjieHnx
VY HpymrBy je na nad 31. nenem6pa 2024. rogune 6mno ykymHo 340 3anmocienux (124 mymkor mona u
216 xeHckor moisa), cinenehe kBanmpukanmone crpykrype: 1 marucrap, 95 ca BHCOKOM CTPYyYHOM
copemoM, 52 ca BHIIOM CIpy4HOM cmpemoM, 160 ca cpeamoM CTpyyHOM cIpeMoM, 3
BUCOKOKBaJIM(rKoBaHa, 20 KBAITM(PHUKOBAHUX U 9 HEKBAITU(PHUKOBAHHUX.
KBanngukaunona crpykrypa 3anocieHux Ha naH 31. neuemOpa 2024. u 2023. roauHe nmpukasaHa je y
HapeJHoj Tabenu:

31. nenemoap 31. neuemobap

CreneH cTpyuHe cipeMe 2024. 2023.
HB 9 10
KB 20 20
BK 3 4
CCC 160 148
BIIC 52 55
BCC 95 108
MI’ 1 1
YkynHo 340 346

2. OCHOBE 3A CACTAB/bAIGE U IIPESEHTALIUJY ®UHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHU METO/]

2.1. OcHoBe 3a cacTaB/bam-€ 1 Npe3eHTAlUjy (UHAHCHjCKUX U3BELITaja

JpymTBa peructpoBana 3a 00aBJbame MMOCIOBA OCHTYpama U peocurypama y Pemybnunu Cpbuju cy y
o0aBe3u Ja Boheme MOCIOBHHX KIbHIa, IPH3HABAake¢ U IPOLCHHBakbe NIMOBUHE M obOaBesa, MpUxoja U
pacxoza, cacraBibame, IpUKa3HBambe, JOCTaBbakbe U 00e101abiBamke (PUHAHCH]CKUX M3BEIITaja BpIIE Y
cknany ca 3akoHoM o pauyHoBoACTBY ("CmyxOenn rimacuuk PC", 6p. 73/2019 u 44/2021), 3akoHOM O
ocurypamy ("Ciyx6enn rmacauk PC", 6p. 139/2014 u 44/2021), Omgnyxkom o KoHTHOM OKBHpY M
canpxuHu pauyHa y KonTHOM okBupY 3a aApyiTBa 3a ocurypame ("Ciryxx0enu rimacauk PC*, 6p. 93/2020,
115/2023 u 106/2024) u octanuM peeBaHTHHM MOJ3aKOHCKMM aktuMma Hapoaune 6anke CpOuje, kao u
OCTaJIOM NMPUMEHJHPMBOM 3aKOHCKOM peTyatuBoM y Permyomumu Cpouju.

JpymTBo je, ka0 BENHKO NpaBHO JHIE W jaBHO APYINTBO, Yy o0aBe3n na mpuMemyje MehyHapomne
cTaHgapae ¢uHaHCHjcKOT u3BemraBama ("MCOUN"), koju y cMHCIy HaBEINCHOT 3aKoHa, 00yxBaTajy:
Konnentyanau okBup 3a ¢uHaHCHjcKO wu3BemTaBame ("Konmenrtyamnn oxsup"), MehyHapoaau
pauyHoBoncTBeHH craHmapau ("MPC"), Mehynapoaau cranmapau (UHAHCHJCKOT H3BEIITAaBamba
("MC®U") u ca mUMa NOBE3aHa TyMauema, n3aara o1 crpane Komurera 3a tymauere MCOU, unju je
NPEBO yTBPIMIO ¥ 00jaBUI0 MUHICTApCTBO HAJUICXKHO 32 I0CI0Be (pUHAHCH]A.

Pemewsem Munucrpa ¢punancuja Penyonnke CpOuje o yrBphuBamy npesona Melyynapoanux cranmapia
¢uHaHcHjckor m3BemrtaBama Op. 401-00-4351/2020-16 ox 10. centembpa 2020. romune ("CiyxOenn
rimacauk PC", 6p. 123/2020 n 125/2020 - ucnp.), yrephen je 3Banuuan npesog MCOU koju ce npuMemnyjy
oIl (MHAHCH]CKUX U3BEINTaja KOjU ce cacTaBibajy Ha qaH 31. meremOpa 2021. roguse.
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2.1.

OCHOBE 3A CACTAB/bAIGE U ITPEEHTAIINJY ®PUHAHCHUJCKUX U3BEHITAJA 1
PAYYHOBOJCTBEHH METO/I (HactaBak)

OcHoBe 3a cacTaB/bambe U NMpe3eHTaANNjy puHaHCHjcKkuX n3BemTaja (HacTraBak)

[IpeBonq MC®U, koju je yTBpauio u o0jaBmio MunucrapcrBo punancuja, unHe KoHILENTya Hu OKBHP 32
(uHaHCHjCKO M3BelITaBame, OCHOBHH TekcToBM MPC, ocHOBHU TekcToBM MC®OU u3naru ox Ondopa 3a
mehyHapoane pauyHnoBoncTBeHe crannapze ("/4SB"), kao u TyMauema naara o Komurera 3a Tymaueme
MC®U ("[FRIC") y obaMKy y KOjeM Cy HM3/aTH, OJHOCHO YCBOJEHHM M KOjJU HE YKJby4yjy OCHOBE 3a
3aKJby4HBame, WIycTpyjyhe npumepe, cMepHuUIe, KOMEHTape, CylpoTHAa MUILLJbEHa, paspaljeHe npumepe
U IpyTH JONYHCKH o0jammbaBajyhu MaTeprjall Koju MOXKE J1a Ce YCBOjU Y BE3H Ca CTaHJapAuMa, OJHOCHO
TyMademuMa, OCUM aKO CE€ M3PHUYUTO HE HABOIH A j€ CACTaBHHM [0 CTaHAapAa, OMHOCHO TyMauema (y
JajbeM TekcTy: "mpesogq MCDOI").

Hosu n uamemern MPC u MCOU u ca muMma mmoBe3aHa TyMadema uzgata on crpane IASB-a, ogHocHO
IFRIC-a HakoH TOT 1aTyMa, Ha CHa3W 3a M3BEIITajHE IEPHO/Ie KOjH MOYNbY Ha JaH WM HaKoH |. jaHyapa
2020, 2021, 2022., 2023. u 2024. ropune (Harmomena 2.2(a)) HACY 3BaHUYHO NPEBEACHHU M 00jaBJLCHU Y
Peny6muum CpOuju, Te CXOJHO TOME HHCY HU NPUMEHEHH Of cTpaHe J[pyITBa NpHIMKOM cacTaBlbarba
NPWIOKEHNX (PMHAHCHJCKUX M3BEILITAja.

Hpymreo je y 2023. romunan npBu myt npuMmeHuwsio MCOU 9 "dunancHjckn MHCTPYMEHTH" CXOJHO
obaBe3n yTBplheHo] n3MeHama y pauyHOBOJICTBEHHM MPONUCHMA 3a JISIATHOCT OCUI'YPamba U JOHOIICHEM
cnenehnx omryka: Omryke o KoHTHOM OKBHpPY M caAp)KWHU padyHa y KOHTHOM OKBHpY 3a APYIITBA 32
ocurypame ("Cmyx6enu rimacauk PC", 6p. 93/2020 u 115/2023) u Omtyke o caapxajy u hopmu odpaszana
(hmHAHCHjCKMX M3BEIITaja 3a ApymTBa 3a ocurypame ("'Cmyx6enu rmacauk PC", 6p. 93/2020 u 115/2023).

W3Hocw y npmiiokeHnM (UHAHCH]CKUM H3BemTajuMa JpymTBa uckasanu cy y xuipagama quaapa (PCJI),
OCHM YKOJIUKO HHje Ipyrauddje HazHaueHo. /[nHap mpencTaBiba (YHKIIMOHATHY M H3BEIITAjHY BAIYTY
Hpymtea. M3Hocu uckasanu y PCJl 3a0kpyKeHH Cy Ha HajONIDKY XWJbady, OCUM aKo HHjE Ipyraduje
HA3HAYCHO.

Canpsxuna u popma oOpaszana pHHAHCHCKUX U3BELITaja M CaApKIHA O3UIHja y oOpaciyuMa je ponncana
OmnykoM o KoHTHOM OKBUpY W caiapXuHHM padyyHa y KOHTHOM OKBMpY 3a ApYIITBA 32 OCHUTypame
("Cnyx0enu rmacauk PC", 0p. 93/2020, 115/2023 u 106/2024) u Oamykom o caapxkajy u popmu oOpasana
(hMHAHCHjCKMX W3BEIITaja 3a ApymITBa 3a ocurypame ("'Ciyx6enu rimacauk PC", 6p. 93/2020, 115/2023 u
106/2024).

IIpunoxenn (pUHAHCHjCKH HW3BeITaju J[pymTBa Cy CacTaB/beHH y CKIIAAy ca HAdeJIOM HCTOPHjCKOT
TpPOILIKA, OCHUM aKO je Jpyraduje HaBeJCHO Y pauyyHOBOJCTBEHHM IIOJIUTHKAMa KOje Cy Jare y AajbeM
TekcTy. JlpylmiTBO je y cacTaBjbamky OBUX (DMHAHCHJCKMX H3BEINTAaja NPUMEHHIO padyyHOBOJCTBEHE
noJuTHKe oOpasznoxxene y Hanomenn 3.

MC®U 17 "Yrosopu o ocurypamy" koju 3amemyje nocrojehu MCOU 4, npumemyje ce 3a roanime
HepHo/Iie KOjU MOYMIbY Ha JaH Wi HakoH 1. janyapa 2023. rogune. C 063upom na MCOU 17 u merose
HAKHAJIHE U3MEHE jOIl YBEK HHUCY 3BaHUYHO NpeBeicHe U 00jaBibeHe y PenyOmunu Cpouju, JpymTeo Huje
MIPUMEHMIIO HaBeIeHU cTaHaap. PykoBomctBo cmatpa na he mpumena MCOU 17 "YroBopu o ocurypamy"
MMAaTH 3HaYajaH yTHUIAj Ha (GUHAHCHjCKE M3BEINTAje Y IIEPHOAY IOYETHE IPHMEHE.

PauyHOBOACTBEHE TMOJIMTHKE W MpOIeHe KopuiiheHe NPHIMKOM CacTaB/bamba OBUX (DMHAHCH]CKUX
U3BEIITaja Cy KOH3HCTCHTHE Ca pPadyHOBOJCTBEHHM IIOJMTHKAMa M MpOLEHAMAa IMPUMEHEHHM Y
cacTaBJbamby FOMUIIHBUX GUHAHCH]CKUX H3BemTaja pymrea 3a 2023. roquHy.
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OCHOBE 3A CACTAB/bAIGE U ITPEEHTAIINJY ®PUHAHCHUJCKUX U3BEHITAJA 1
PAYYHOBOJCTBEHH METO/I (HactaBak)

YTunaj u npuMeHa HoBux u pesuaupanux MPC/MCOU

Hoeu u usmerwenu cmanoapou na cuaszu 00 1. janyapa 2024. zooune xoju jowr yeexk HUcCy 36aHUYHO
npeeedenu u yceojenu 'y Penyonuuyu Cpouju

Jo natyma cacraBibamba NPHIOXKEHHX (QUHAHCHjCKHMX n3BewTaja, cienaehu msmemenn MPC u MCOU
u3natu ox crpane IASB-a crynunu cy Ha cHary 1. janyapa 2024. roguHe ¥ Kao TakBU Cy NIPUMEHUBH Ha
¢uHaHcujcke n3BemTaje 3a 2024. romuny. MehyTum, Kako joml yBEK HUCY 3BaHHYHO INPEBEICHH M
o0jaBsbeHH 0J] cTpaHe MuHHUCTapcTBa (PUHAHCH]A, HUCY IPUMEHCHU 0J1 cTpaHe JlpyiurTsa:

- HWzmene MC®DU 16 "JIuzunr" — ObaBese 110 OCHOBY JIM3MHTa y IPoJaju 1 nospahajy jusunra. Mzmene
U JIOIyHE MMajy 3a LWJb Jia No0O0JblIajy 3aXTeBE KOje MpoJaBall-3aKylall KOPUCTH y OAMEpaBamby
obaBe3e 3a JM3MHT KOja NPOM3MIAa3K U3 TPaHCaKIMje IpoJaje u noBpaTHor 3akyna y MCOU 16, nok
ce He Mema PauyHOBOJCTBEHHM TPETMaH 3aKylla KOju HHje y Be3HM ca TpaHcaklyjama Ipojaje U
MOBPATHOT JIN3UHTA.

- Usmene MPC 1 '"llpesenranmja ¢unaHcujckux wu3Bemraja" — Kiacudukaumja obaBe3a Ha
KpaTkopouHe u ayropouHe. L{wb m3mena je na pasjacau npunimuine y MPC 1 3a kinacudukanujy
obaBe3a Ha KpaTKOpPOYHE U AyropodHe. OBe U3MEHE yTUUy HCKJbYIHMBO Ha MPUKA3UBaAKE 00aBe3a Kao
KPAaTKOPOYHUX WM TyTOPOYHUX y OMIIAHCY CTama, a He Ha M3HOC WIIM BPEME NPH3HABaba NMOBHUHE,
obaBe3a, MPUX0a WK pacxoja, Wik odenoameHe HHPopMaIije O OBUM CTaBKama.

- HMsmene MPC 1 "lIpe3enranmja ¢puHanCcHjcKkuX m3BemrTaja" — Jlyropoune obaBe3e ca KOBEHaHTaMa.
H3menama ce nojaiimbaBa Kako YCJIOBH KOje HTHTET MOpa [la UCIyHH Y POKY OJI IBAHAECT MeCeln
HAKOH JIaTyMa HM3BEIITajHOT IepHoJa yTUIy Ha Kiacupukanujy obasesa. JlomaTHa obenonamuBama
cy Takole morpeOHa 3a ayropodne obaBe3e Koje MPOM3IIA3e M3 KPEOUTHUX apamkKMaHa KOjU CY
IpeJIMET YCarialleHOCTH ca KOBCHaHTaMa y POKY O]l IBAHACCT MECCIM HAKOH JaTyMa M3BEIITAajHOT
nepuosa.

- Wsmene MPC 7 "UsBemraj o TokoBuMma roroBure" m MCOUW 7 "OuHaHCHjCKM HHCTPYMEHTH:
Ob6enonamuBama” — PuUHAHCHjCKM apaH)XMaHu jno0aBibava. l3MeHama ce nonajy 3axTeBU 3a
obenonamuBameM, Kao 1 "penepHe tauke" y OKBUpY noctojehnx 3axTeBa 3a 00eNoJaluBambeM KOju
O]l EHTUTETa Tpake Aa o0e30ele KBAINTATHBHE W KBAaHTHTAaTHBHE MH(poOpManuje o (UHAHCH]CKUM
apamwkManuMa robasspava. Vizmenama MC®OU 7 noxajy ce prUHAHCHjCKHU apaH)KMaHU 100aBjbayda Kao
TIpUMED 3aXTeBa 3a 00eNoaamuBake HHOOPMAIHja 0 H3JI0KEHOIINY SHTUTETa PU3HUKY JINKBUIHOCTH.

Hako pyKoBOJCTBO cMarpa jia MpUMeHa HaBeIeHUX M3MeHa cTaHaapja Hehe MMaTH 3HAauYajaH yTHIAj HA
¢unaHcujcke n3BemTaje JpymTsa y neprosy BHX0BE MOYETHE MPUMEHE, CXOIHO MPETXOIHO HABEICHOM,
a uMajyhm y BUAY TOTEHIHjaTHO MaTepujaiHe edekTe Koje OACTyNama PadyHOBOICTBEHHX IIPOIHCA
Peny6nuke Cpbuje on MPC u MC®U mory nmaTtn Ha (UHAHCHjCKE H3BemTaje [[pymTBa, MpHIoKeHH
(PMHAHCHCKHU M3BEIITAjH C€ HE MOTY cMaTpaTH (PMHAHCHjCKUM M3BEIITajUMa CACTaBJbEHHM Y CKIaly ca
MCoOU.
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OCHOBE 3A CACTAB/bAIGE U ITPEEHTAIINJY ®PUHAHCHUJCKUX U3BEHITAJA 1
PAYYHOBOJCTBEHH METO/I (HactaBak)

YTunaj u npumena Houx U pesugupanux MPC/MC®U (HacraBak)

Hoeu u uzmemwenu cmandapou Koju HucCy Cmynuiu Ha CHAZY U KOju HUCY paHuje yceojenu 00 cmpane
JIpywimea

IASB je o0jaBno 3Hauajan Opoj HOBMX M H3MEHEHHMX CTaHIapAa, KOju ce INpuMmemyjy Ha Oyayhe
M3BEILITAjHE NIEPUOJE M KOjH HUCY paHUje YCBOjeHH o] cTpaHe JlpyiTsa:

N3mene MPC 21 "Edextn npomene aeBu3HUX KypceBa'" — HemocraTak pa3MemHBOCTH (HA CHA3H 3a
TOIVIIEREC TepHoe KOju MOYMbY Ha HaH WM HakoH 1. janyapa 2025. roamme). M3menama ce
Mperu3upa KaKko ce BPIIH IPOIICHA JIa JIX j¢ BalyTa pa3MCcmhHBa M KaKO C YTBPhyje TPCHYTHH JICBU3HU
KypC YKOJIMKO HHjeE.

Uzmene MCOU 9 "Ounancujckum wuncrpymeHtH" u MCOU 7 "OuHaHCHjCKH HHCTPYMEHTH:
Ob6enonamuBama” — lM3mene y Be3u ca Kiacu(pUKanWjoM M BpPEAHOBAKBEM (MHAHCH]CKHX
MHCTpyMeHaTta (Ha CHa3M 3a IOAMIILE NEpPHUoJe KOjU MOYHIbY Ha JaH MM HakoH 1. janyapa 2026.
roauHe). V3mene ce OaBe cTBapuMa Koje Cy HICHTU(QHUKOBAHE TOKOM IIPEUCIIUTHBamba MHOCT-
UMIUIEMEHTAllMje 3aXTeBa y Be3W ca Kiacu(pUKalujoM M BpeAHOBameM y ckianxy ca MCOU 9
“MuHAaHCH]CKU MHCTPYMEHTH .

N3mene MCOU 9 "Ounancujckum wHCTpyMeHTH" W MCOU 7 "DUHAHCHjCKH HWHCTPYMEHTH:
ObenomamuBama" — YTOBOpH KOjU C€ OJHOCE Ha €JIEKTPHYHY CHEPrHjy Koja 3aBHCH OJ IpHUpOe
(mperxomHO YTOBOpH O KYNIOBHHH €HEprHje) (Ha CHa3W 3a TOAMIILE TIepUOIe KOjU TIOYUbY Ha JaH
Wy HakoH 1. janyapa 2026. roguse).

Tomumma yHanpeherra MCDU pauyHOBOACTBeHHMX CcTaHmapaa — Tom 11 (Ha cHa3W 3a TOOUINLE
Tepro/Ie KOjH MOYHby Ha aH WiIN HakoH 1. janyapa 2026. roguae). Ona 00yxBaTajy n3MeHe cieaehmx
5 cranmapna, kao pesynrat IASB-oBor romummer npojekta yHamnpehema: MCOU 1, MCDOU 7,
MC®U 9, MCDU 10 u MPC 7.

MC®U 18 "TlpezenTanuja u obenonamuBama y GUHAHCH]CKAM H3BeNITajuMa" (Ha CHa3! 3a TOANIIHE
HepHo/ie KOjU MOYMIbY Ha JJaH WM HakoH 1. janyapa 2027. rogune). MCDU 18, xoju 3amemyje MPC
1, yKipydyje 3axTeBe 3a cBe eHTuTeTe Koju npumeryjy MC®DU 3a npeseHTtanyjy 1 o0eaoaamuBame
uHpopmanmja y GUHaHCHjCKUM M3BEIITajUMa OILITE HAMEHE.

MC®U 19 "3aBucha npaBHa sinna 6e3 jaBae oaropopHoct: OdenonamuBama’ (Ha CHa3M 3a FOJUIIHE
HepHo/ie KOjU MOoYMibY Ha JaH Wwin HakoH 1. janyapa 2027. romune). MCOU npeuusupa 3axrese 3a
(cMameHo) o0enoamuBamke Koje KBaIM(UKOBAHO 3aBUCHO IPABHO JIMIE MOXKE 13 MPUMEHU YMECTO
3axTeBa 3a obenonamuBameM u3 1pyrux MCOU pauyHOBOACTBEHHX CTaHAApa.
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OCHOBE 3A CACTAB/bAIGE U ITPEEHTAIINJY ®PUHAHCHUJCKUX U3BEHITAJA 1
PAYYHOBOJCTBEHH METO/I (HactaBak)

leopezum nmoaamu

YnopeaHe mojaTtke W MoyYeTHA CTarkba YMHE MOJAlM Calp)KaHW y (PUHAHCH]CKUM M3BemrajuMa 3a 2023.
TOJIMHY, CAaCTaBJLEHNUM Y CKJIaJly ca padyyHOBOJCTBEHHMM Nponucuma Baxehnm y Permyonuun Cpouju, koju
cy Own rpeMeT peBH3uje.

Hau4eso cTajJHOCTH NOCJI0Bamka

[punoxxeHn (UHAHCHJCKH HW3BEIITAjH Cy CACTaB/bEHH y CKJIaJy Ca HAYEIOM CTaJHOCTH MOCIIOBamba
NpaBHOT JIMIA, KOjU moapa3dyMena na he J[pylmITBo HACTaBUTH [1a MOCIYyje Y HEOrPAHHYCHOM MEPHOLY Y
peaBUIEMBOj OyayhHOCTH.

PyxoBoacto JlpymiTBa je pasMoTpuIIo cBe HHOpPMaIHje Koje cy OHiIe pacroyioKUBE Ha AaH cacTaBJbamba
(hMHAHCHjCKUX M3BEIITaja M aHAIM3MPAJIO NMUTaka Koja MOTy OUTH pelieBaHTHA 3a criocoOHocT [lpymiTea
Jla Tociyje y CKJIaJly ca HauelIOM CTaIHOCTH, YKJbydyjyhM 3HauajHe okoJHOCTH M noralaje, miiaHose
PYKOBOZCTBA, Ka0 M YTHIAj IJio0aHe MaKpPOSKOHOMCKE HECTaOMIIHOCTH Ha MociioBame JpyliTBa, a Kao
HITO je JeTasbHuje obenoaameno y Hanomenu 55.

Kopumheme npouemunBama

[Ipesenranuja pUHAHCH]CKUX U3BEIITAja y CKIAIY Ca PAYYHOBOJCTBCHUM CTaHAAPAUMA U MIPOIHCUMA KOjH
ce nmpuMewyjy y Peryonuum CpOuju 3axTeBa 0J] pyKOBOJICTBa Kopulihemhe Haj00obUX MOTYiHX TpolIeHa 1
pPa3yMHHX TPETIOCTaBKU, KOje MMajy edeKTa Ha NpPE3CHTHPAHE BPEIHOCTH CpeIcTaBa W obaBe3a U
o0eoiamUBake OTCHIIMjATHUX MOTPaKUBakha U 00aBe3a Ha JaH cacTaBJbaha (PMHAHCH]CKUX M3BEINTAja,
Kao M IPUXO0JIia ¥ pacxojia y TOKY U3BEUITAjHOT TIePHO/A.

OBe mpoIeHe U MPETIOCTaBKe Cy 3aCHOBaHE Ha MH(OpMaIjamMa pacloioXWBHM Ha JIaH CacTaBJhamba
(hMHAHCHjCKMX W3BEIITaja, a Oyayhu CTBapHH PE3yITaTH MOTY J1a C€ PA3IUKY]jy O MPOICHEHNX N3HOCA.

VY najbeM TeKCTy HaBeJIeHE Cy KJby4uHE MPOLICHE U IPETIOCTABKE KOje capike pusuk ja he mpoy3pokoBatu
MaTepHjalTHO 3Ha4yajHe KOPEKIHje KI-HTOBOACTBEHHX BPEIHOCTH CpelCcTaBa M 00aBe3a y TOKY HapeIHe
(MHAHCH]CKE TOAMHE.

AMopTH3anyja 1 aMOPTH3allIOHE CTOIe

O06pauyH amopTH3aIHje U MPUMEHEHE CTOTIE aMOPTH3AIHj€ CY 3aCHOBAHE Ha IIPOjEeKTOBAHOM €KOHOMCKOM
BEKY Tpajarba HEeKpETHUHA, OTIpeMe U HEMATEePHjTHHUX yJlarama.

Ananuza ocemmusocmu y CAVYajy npomene npoueHa

VYkomuko OM aMOpTH3aLMOHE CTOIEe, HAa OCHOBY IPOLICHEHOI €KOHOMCKOI BeKa Tpajarma HEKPETHHHA,
oIpeMe ¥ HeMaTepHjalTHUX yilaramka Ha HaunH OIMCaH Y MPETX0JHOM Tacycy, owie Buie 3a 10% y ogHocy
Ha OHe Koje cy KopuiiheHe 3a 00pauyH aMOpTH3alHje 3a FOJJMHY Koja ce 3aBpliaBa Ha JaH 31. neremOpa
2024. (Harmomena 3.2.1.), U3HOC TPOIIKOBAa aMOpTH3allMje KOjU OW OwWnM npusHatu y (QUHAHCH]CKUM
u3BemTajuma 6uo 6u Bumm 3a 99.137 xuipana auHapa.
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OCHOBE 3A CACTAB/bAIGE U ITPEEHTAIINJY ®PUHAHCHUJCKUX U3BEHITAJA 1
PAYYHOBOJCTBEHH METO/I (HactaBak)

Kopumrhewe npouem-uBamwa (HacraBak)
HcnpaBka BpeIHOCTH MOTPAKUBAKA U MIJIaCMAaHA

HpymtBo oxn 1. janyapa 2023. roguae oOpadyHaBa O4eKHBaHE KpeAUTHE TyouTke y ckiaay ca MCOU 9
"®uHaHCHjCKN MHCTpyMeHTH'. VcnpaBka BpeIHOCTH MOTPaXMBama OJ Kylana M IUTaCMaHa BPIIU CE Y
CKJIQJIy ca pauyyHOBOJICTBEHOM ITOJIMTUKOM oOenonameroM y Hamomenama 3.6. u 3.8. Cxogno MCDU 9
NpWINKOM o00e3Bpeljera (MHAHCHjCKUX CpeAcTaBa HHUje HEONMXOAHO Ja TOCTOjU OOjeKTHBHH HOKa3
obe3Bpehema ma On kpeauTHH TyOWTak Ono mpemno3HaT. OYeKWBAaHM KPEAWTHHU T'YOHWIM C€ NPETo3Hajy
takohe u 3a HeoOe3BpeheHa GpuHaHCHjcKa CpeaCTBa.

VY npoueHu oarosapajyher n3Hoca 04eKMBaHOT KPEAUTHOT I'yOMTKA 3a MOTpaXKuBama, J[pymTBo ce ocnama
Ha paHMje HMCKYyCTBO Ca OTHHCOM (HCTOpHjCKE TyOMTKE II0 OCHOBY HEHAIUIaheHHMX IOTpa)kuBamba),
KapakTepucTHKe Kymnaua u Tekyhe u 0yayhe undopmanuje o MakpoeKOHOMCKMM (pakTOpuMa KOjH YyTHUY
Ha Kymie. OBo 3axTeBa MpoIeHe Be3aHe 3a Oyayhe moHamame Kyrana, BepoBaTHONM Mpeacka y cTaTyc
HEU3MHUpema 00aBe3a U TUME n3a3BaHe Oyayhe Hamare y rOTOBHHHU.

CrBapHH HUBO MOTpPakWBama Koja cy HamlaheHa MOXe [1a ce pas3iiKyje OJ MPOLECHEHNK HUBOA HAIaTe,
ITO MOXE MIO3UTUBHO MJIM HETATUBHO J]a CE OJIpa3u Ha pe3yJITaTe MOCI0Baba.

PesepBucane mrerte

CBaka TpHWjaB/bCHA INTETa CE MPOICHYje MOjeAMHAYHO oA cTpaHe JlpymirBa, y3umajyhu y o03up
OKOJIHOCTH BE3aHEe 3a IITETY, JOCTyHnHE MH(POpPMALMje U HCTOPUJCKO MCKYCTBO O BEJIHUYMHH CIUYHHX
wirera. [IpoiieHa pe3epse MITeTe 3a CBaKU CIIy4aj MOjeIHHAYHO Ce PEIOBHO KOHTPOJIHIIIE U aXXypupa Kajia
Cy pacmonoxuBe HOBe mHpopmarmje. PesepBucama 3a mreTe ce 0a3upajy Ha nHpopManyjama Koje cy
TPEHYTHO JOCTYIIHE.

MehyTtum, Kpajme 00aBese 10 MmTeTaMa MOTy BAPUPATH Kao PE3yJITaT HAKHAHNX TPOMEHA PACIIONOKHUBUX
WM YBHJA Y HOBe unibeHnlie. OOpadyH pe3epBucama 3a HacTale, a Henpujasibene mrere (, /BNR ) Bpin
ce Ha OCHOBY IlapaMeTapa KOjH Cy jacHO JeduHucaHu uHTepHUM akTuMma ([IpaBuiHuk o Gopmupamy n
HauMHy oOpadyHaBama pe3epBHcaHuMX IuTera W [Ipoueaypa 3a mpoBepy aJeKBaTHOCTH TEXHHYKHX
pesepBu), ogHocHO OUTyKOM 0 TeXHHYKHM pedepama Hapoane 6anke Cpouje.

Ananuza ocemmusocmu y CcAv4ajy npomene npoueHa

VY HacraBKy je NpHKa3aHa aHajdM3a OCETJbMBOCTH H3HOCa o0aBe3a M3 OCUTypama IPU3HATHX Y
(MHAHCHjCKUM W3BEIITajUMa Ha NMPOMEHE KJBYYHHX NPETIOCTaBKH oOpadyHa. Ilpm Tome, 3a m3HOCE
o0aBe3a MO OCHOBY IYTOPOYHHX YrOBOpa O OCHUTYpamy ca (PUKCHHM HJIM TapaHTOBAHUM YCIOBHMA,
MPOMEHE y MpeTnocTaBkamMa Hehie y3poKoBaTh 3HauajHEe MPOMEHE Y M3HOCY MPU3HATHX 00aBe3a, OJHOCHO
pe3epBHCcama, OCHM YKOIMKO Cy OJl TaKBOT 3HAauaja Jla Y3pOKyjy H3MEHE oOpadyHa MHpPEKO TecTa
aJICKBaTHOCTHU 00aBe3a.

Crnencha Tabena npukasyje MOTSHIMjalHA YTHLA] TPOMEHE NOjeIMHUX KJbYYHUX MPETIOCTABKH Ha H3HOCE
MPU3HATHX PE3EPBUCAbA 32 IITETE:

Y xmwbagama AUHapa

Ooum 31. neuemobap
npoMeHe 2024.
Pesepsucara 3a penmne wumeme:
- CMaBbeHhE AUCKOHTA
(moBehame mpeTnocTaBke 0 pacTy PEHTHUX MCILIATa) -1% 172.680
- noBehame IUCKOHTA
(cMameme MPEeTIoCcTaBKe 0 PaCcTy PEHTHHUX HCILIaTa) +1% 149.340

10
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OCHOBE 3A CACTAB/bAIGE U ITPEEHTAIINJY ®PUHAHCHUJCKUX U3BEHITAJA 1
PAYYHOBOJCTBEHH METO/I (HactaBak)

Kopumrhewe npouem-uBamwa (HacraBak)
®@ep BpeIHOCT GPUHAHCHjCKHX HHCTPYMEHATA

®ep BpenHOCT PUHAHCH]CKUX MHCTPYMEHATA 32 KOje He TOCTOjU aKTHBHO TPXKHUIITE je oxpel)eHa mpuMeHoM
onrosapajyhux meroza npoueHe. [pynrso npuMemyje npodecHoHanHo pacyhuBame npuimkoM u3oopa
onrosapajyhux Meroaa v npeTrnocTaBKH.

ITocnoBna monutuka [pymTBa je qa obenoganu nHpopManyje 0 IPAaBUIHO] BPEIHOCTH aKTHBE U MACHBE
3a KOjy TI0CTOje 3BaHIYHE TP)KUIIHE HHPOpPMaNHje 1 Kajia ce IpaBUYHA BPEIHOCT 3HAYAjHO PA3IIUKYje O
KEbHTOBOJICTBEHE BPEHOCTH.

VY Penry6mrmn CpOuju He MOCTOjH AOBOJHHO TPKUITHOT MCKYCTBA, KA0 HU CTAOMIIHOCTH W JIMKBHIHOCTH
KOJ KYNOBHHE W MPOJaje MOTPaKMBaWka W OCTaje (PMHAHCH]JCKE aKTHBE M IACHBE, IMOINTO 3BAHUYHE
TPKUIIHE UHPOPMAIIH]jE HUCY Y CBAKOM TPEHYTKY pacnoioxuse. CTora, mpaBUyHy BpEIHOCT HUje Moryhe
MOY3JaHO YTBPIWUTH Y OJICYCTBY AKTUBHOT TPIKHIIITA.

PyxoBojacTBo [lpyniTea BpIiin IpOLEHY PU3KKA, U Yy CIy4ajeBUMa KaJia ce OLICHH Jia BPEJHOCT 10 K0joj ce
MMOBHHA BOJIM Y ITOCJIOBHUM KibUTraMa Hehe OUTH peann3oBaHa, BPIIU UCTIPABKY BPEIHOCTH.

[To mMunubewy pykoBoacTsa JIpyiiTBa, M3HOCH MCKAa3aHU y MPHIOKEHOM (HMHAHCHjCKHUM HM3BEIITAjHMa
oIlpaXkaBajy BPEIHOCT KOja je, Y JaTHM OKOJHOCTHMA, HajBEpOJIOCTOjHHja W HajKOPHCHHja 3a mMoTpede
M3BEIITABAHA.

IIpouena ¢ep BpeAHOCTH HEKPETHUHA M HHBECTHLIMOHUX HEKPETHUHA

®ep BpenHocTH rpal)eBHHCKUX 00jekaTa KiacH(QUKOBAaHMX Ka0 HEKPETHUHE, OJJHOCHO Ka0 MHBECTHIIMOHE
HCKPETHHHE, MPOICKYje Ce OJ] CTpaHe KBaTM(PHKOBAHUX IPOICHUTEIhA. HekpeTHHHE (3EMJBHUILITE H
rpaheBUHCKH 00jE€KTH) M HHBECTUIIMOHE HEKPETHUHE Cy OMJIe TIPEMET MPOIIEHE TI0 TP>KUIITHO] BPEAHOCTH
Ha maH 31. meremOpa 2023. rogune (Hamomere 5 u 6). Ha ocHOBY M3BpIIEHNX MHTEPHUX aHalW3a, HHjE
JIOTIIIO JI0 TIpoMeHe (ep BPEAHOCTH HMHBECTUIIMOHNX HEKpeTHHHA y 2024, roauHu.

[To MunUBEHY NPOLICHUTEIBA, HA TPXKUILITY HEKPETHUHA, KOj€ Cy CIIMYHE MHBECTUIIMOHUM HEKpETHHHAMa
Hpyuirsa, y 2024. roguau HUje OMII0 MpoMeHa Koje Ou uMalie yTUIlaj Ha ’bUXOBY 3Ha4ajHO apyrauujy dep
BpenHocT Ha nau 31. nenem6pa 2024. roguHe.

HM3BemitaBame Mo cerMmeHTHMA

OCHOBHHM M3BEILITAjHH CEerMeHTH J[pyliTBa Cy MOCIOBHH CETMEHTH, OJJHOCHO MOCEOHO OpraHW30BaHH
CETMEHTH 3a TI0jeINHE BPCTE ITOCIOBA OCUTYpama KojuMa ce 6asu (Hamomena 46).

OCHOBHU M3BEIITAJHA CETMEHTH CY MPUKA3aHU Y CKITay ca 3aKOHOM 0 OCHTypamy 1 OIyKOM 0 caapkajy
u opmu 0Opazaa PUHAHCHjCKUX M3BEIITAja 3a JAPYIITBA 32 OCUTYPAbE U TO Cy HEXKUBOTHA OCHTYPaha
30UpHO, a MOCeOHO U:

- ocurypame o/ OCJIeAnIa He3ro/ie U T0OPOBOJHHO 3PABCTBEHO OCHIYPAIbHE;
- OCHUI'ypam¢ BO3WJIA;

- Oocurypame¢ IUIOBHHX 00jeKaTa u TPaHCIIOPTa;

- OocHrypame Ba3lyXOIUIOBa;

- HMMOBHMHCKA OCHUTYDPama;

- OCHUTypam¢€ 0] OJITOBOPHOCTH; U

- HEeXHUBOTHA OCHTYpama Koja HUCY CBPCTaHa y MOJrpYIIe.
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AMC OCUT'YPAIBE a.n.0. BEOTPAJ]

HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

3.

3.1.

3.2.

3.2.1.

MPEIJIE]] 3HAYAJHUX PAYYHOBOJACTBEHUX NNIOJIUTUKA
Hemartepujanna uMoBHHA

Hematepujanna nMOBHHA ce MOYETHO BpenHyje Mo HabaBHO] BpemHOCTH. BpenHoBame HeMaTepHjaTHNX
yJjlaramba HaKOH IOYETHOT MPU3HAaBamka BPIUM cE NPUMEHOM OCHOBHOT noctynka npexsuhenor MPC 38
"Hemarepujaana uMoBHHA", OJTHOCHO MO HA0aBHOj BPEIHOCTH YMAamCHO] 32 YKYIHY aMOPTH3alH]y U
yKyIHe TyOUTKe 110 OCHOBY 00e3Bpehema.

Haxnanuu n3aany 3a HemMaTepHjajiHa yiarama ce KaliTain3yjy caMo ako je BepoBaTHO j1a he ce octBaputi
Oynyhe eKOHOMCKE KOPUCTH, aKO Cy €KOHOMCKE KOPUCTH HM3HaJ NMPBOOWUTHO NPOLCHCHUX CTaHAapjAa O
YYMHKY HEMATEpHjATHUX CPEACTaBa M aKO CE U3AaTaK MOXKE MOY3/1aHO YTBPAUTH M HPUIIHCATH CPEICTBY.

Hemartepujanna mMoOBHHA TIpecTaje Ja ce Ipu3Haje HaKOH oTyhema MM Kaga ce o HheHe yrmoTrpede nin
oTyhema He OdeKyjy HHKakBe Oyayhe eKOHOMCKe KOpPHCTH. Y MOMEHTY oOTyhema WiIH cTaBJbama
HEeMaTepHjaJHOT ylarama BaH ynotpeOe, pasinka u3Mel)y KibHrOBOJCTBEHE BPEAHOCTH U HETO MPUIIMBA
Koju ce nobuja THM oTyhemeM, IpHu3Haje ce Kao I'yOuTaK WM J0OUTaK Iepruoa.

3a 00padyH aMOpTH3allMje yiarama y HeMaTepHjalHy UMOBHHY MPUMEYje Ce MPOMOPLUOHAIHI METO
OTHHCHBama. Y CKIAAy ca PavyyHOBOJCTBCHHM MoONuTHKama JlpylmITBa HemarepujaiHa yiarama ce
cBpcTaBajy y crienehe amopTusaumuoHe rpymne (ca MCKa3aHHM MPOLCHECHUM BEKOM Tpajamba U CTOoMama
amoprH3anuje):

IIpouemeHn Bek Cromna
Onuc Tpajama (roamnHe) amoptuzauuje (y %)
- Yrnarama y pa3Boj, copTBep 1 OcTaja Impasa,
KOHIIECH]€E, TATEHTH, JIUIICHIIE, CJIMYHA TIpaBa 20 5%
- Vnarame cpejicTaBa 3a 3aKyIl Iy>KH OJ1 jeIHe
TOJIMHE W OCTaJla HeMaTepHjaTHa UMOBHHA 10 10%

HekpeTHHHe, IOCTPOjera U ONPeMa U HHBECTHINOHE HEKPeTHHHE
HekpeTHHHe, IOCTPOjewma U ONpeMa

3emspniute, rpal)eBHHCKH 00jeKTH U OIIpeMa Cy MaTepHjalHa CpeAcTBa Koja JpyInTBo ApKA 3a MpyKame
ycIyTa, 3a H3HajMJbHBA-C IPYTHM JIMIIAMAa WM Y aAMHHUCTPAaTHBHE CBPXE U 3a KOja ce odeKyje na he ce
KOPHCTHTH JIy)Ke O]l jeJHOT oOpauyHCKor nepuoja. [lo4eTHO mpu3HaBame OBE MMOBHMHE CE€ BPIIH MO
Ha0aBHO] BPEIHOCTH.

HakoH mnoueTHOr mnpu3HaBama HEKPETHUWHE CE HCKa3yjy II0 PEBAJIOPU30BaHMM BpPEIHOCTHMA, Koje
u3paxkaBajy BUXOBY nouteHy ((ep) BpeJHOCT Ha JaH peBajopu3anuje (IpoLeHe), yMambeHy 3a YKyIaH
M3HOC MCHPaBKe BPEIHOCTH MO OCHOBY OOpaydyHaTe aMOpTH3aLMje U YKyIaH U3HOC UCTIPaBKe BPEJHOCTH
1o ocHOBY 00e3Bpelema, cBe y ckinany ca MPC 16 "HekpernuHe, nocrpojema 1 onpema”.

[Iporiena HEKpeTHUHA BPIIH C€ JOBOJHHO YECTO, OAHOCHO Kaja roJ] IIOCTOje MHAUNHN]jE Ja ce ’UXoBa dep
BPEHOCT Pa3JIMKYyje Of KEbUTOBOJCTBEHE BPEJHOCTH. Y CBAKOM CIlyuajy, MPOLEHA HEKPETHHUHA Ce BPIIN
HajMame Ha CBake TPH TOIMHE O] CTpaHEe OBJIANINeHOr MpoIemUBaya, KOjiH MOXKE OHUTH CyICKH BEIITAK
onrosapajyhe cTpyke, mpaBHO JIMIIE KOje je, y CKIIaay ca 3aKOHOM KOjuM ce ypelyjy ycioBu 3a 00aBbame
MIOCJIOBA BEINTAaueH-a, OCHOBAHO 32 00aBJhambe JIEIaTHOCTH BEIITadeHha WIM OPTraH KOjH je, y CKIany ca
3aKOHOM KOjUM ce ypel)yjy mopecku IoCcTyIak 1 mopecka aIMIHACTPAIi]ja, HaAJIe)kaH 3a BOemhe IIOpecKoT
MOCTYTIKA, [P Y€MY TPOLCHUBAY HE MOXKE OMTH JHUIIE Koje je ¢ JIpyImTBOM MOBE3aHO y CMHCIY 3aKOHA
KojuM ce ypehyje ocurypame.

Hakxon mouerHor Ipu3HaBakba CBE€ CTAaBKE OMpEeME I/ICKa3yjy cC 1o Ha6aBHOj BPECAHOCTU yMaH:eHOj 3a

yKynaH H3HOC oOpadyHare aMopTH3alMje W yKylaH H3HOC ryoutaka 30or obes3Bpehema, omaHOCHO
NPUMEHOM OCHOBHOT 1toctynka npeasuhenor MPC 16 "HekpeTHune, nmocrpojema u onpema’.
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AMC OCUT'YPAIBE a.n.0. BEOTPAJ]

HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

3.2.

3.2.1.

3.2.2.

HPETJIE 3HAYAJHUX PAYUYHOBOJICTBEHHUX INOJIUTHUKA (HacraBak)
HekpeTHHHe, MOCTPOjel-a U onpeMa U HHBecTHIIMOHe HekpeTHUHe (HacTaBak)
HekpeTHuHe, mocTpojema u onpema (HacraBak)

Amopmu3zayuja

3a oOpauyH aMopTH3alMje HEKPETHHHA W ONpeMe, NMpPUMEmYje ce MPONopLUHoHanHu MeToa. OOpauyH
aMOpTH3alKje 3a TIOPECKE CBPXE BPILIM CE Y CKJI/ly Ca MOPECKUM IPONHCHMA.

OcHoBuIly 3a 00padyH aMOpTH3aL{je YMHU Ha0aBHA BPETHOCT (3a CPEICTBA KOja Ce€ BPEAHY]Y IPUMEHOM
OCHOBHOT IIOCTYTIKa), OJHOCHO pEBaJOpH30BaHa HabaBHA BPETHOCT (32 CpEACTBAa KOja c€ BPEIHY]Y
MPUMEHOM alTepHATHUBHOT MOCTymka). [Ipeocrana (pe3umyaiHa) BPeIHOCT CTATHUX CpeICTaBa ce He
yTBphyje, ¢ 063upom aa J[pymTBo yriiaBHOM HeMa Hamepy Aa oTyhyje cpeacTBa mpe UCTeka poka Tpajama
M J1a ce cMaTpa Ja je BpeIHOCT CPeICTaBa Ha Kpajy eKcIutoaTalyje Oe3HadajHa.

Crone amopTH3aLyje Koje cy Omiie y npuMeHu 3a o0pauyH amopruzanuje 3a 2024. u 2023. ronuny aate cy
y HaCTaBKY:

IIpouemenn Bek Crona

Onnc Tpajama (ToANHe) amopruzanuje (y %)
- I'paheBrHCKH 00jeKTH KOjU CITyXe 3a

00aBJbambe JEIATHOCTH 40 - 75 1,33% - 2,50%

- Pauynapcka onpema 7 14,29%

- OcTana onpema 2-15 6,67% - 50,00%

OO6pauyH amopTH3alIFje 3a TIOPECKE CBPXE BPIIH C€ y CKIIaAy ca 3aKOHOM O IMope3y Ha JOOWT MPaBHUX JIMIIA
("Cmyx6enn rmacauk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020, 118/2021 n
94/2024), [paBmIHIKOM O HauMHY Pa3BpCTaBama CTaJHUX CPE/CTaBa IO IpynamMa M HauMHy YTBphUBama
amopruzanmje 3a nopecke cpxe ("'Ciysxoenn rinacauk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) n
[paBmiIHHKOM 0 aMOPTH3aLMj1 CTAHUX CPEACTaBa Koja ce mpu3Haje 3a nopecke cpxe ("' Ciry:kOeHu T1acHUK
PC", 6p. 93/2019), mto pe3yntupa edekTrMa Kako Ha TeKyhu mopes, Tako 1 Ha ojutoxeHe nopese (Hamomena
41).

HNuBecTHIIHOHE HEKPETHUHE

MHBecTHLIMOHE HEKPETHHHE Cy HEMOKPETHOCTH (3€MJBMINTA WJIM 3rpajie — WM JIEJIOBU 3rpaja — WiIH U
jeaHo 1 Apyro), Koje pymTBo (Kao BIaCHHK) AP>KU Paan OCTBapHBamba IIPUXOAA O]l U3/1aBatha HEKPETHUHE
WM paju yBeharba BpeJHOCTH KanuTajia WM paju U jJeHOT U JPYToT, a He paau ynorpede 3a o0aBbame
BJIACTHTE JIEJIATHOCTH WJIM NPOJIaje y OKBUPY PEIOBHOT IOCIIOBAbA.

[ToueTHO OnMepaBame MHBECTHUIIMOHMX HEKPETHHWHA BPINM Ce MO HaOaBHO] BPEOHOCTH KOja yKIbYyUyje
TPOILIKOBE TpaHCaKiuje. BpenHoBambe HHBECTUIIMOHNX HEKPETHHHA HAKOH MOYETHOT NPH3HABaha BPIIN
ce mo metoxy momrteHe (dep) BpenHoctu. [ToBehame dep TpKUIIHE BPEIHOCTH CE€ MCKa3yje y OKBUPY
NpUX0Ja, a CMabEbe Y OKBUPY pacxoja mepuoja. Y CKJIaly ca THM, He o0padyHaBa ce aMOpTH3aluja
WHBECTHLUOHUX HEKPETHUHA.

Haxnanuu n3nanm Koju ce ogHoce Ha Beh npu3HaTy MHBECTHLMOHY HEKPETHUHY ITPHITHCY]Y CE UCKa3aHOM
M3HOCY T€ MHBECTHIIMOHE HEKPETHUHE, aKO je BepoBaTHO J1a he npuinuB Oyayhux eKOHOMCKUX KOPHUCTH J1a
Oyzne Behu on mMpBOOMTHO INpPOLEHEHE CTONE NMPHHOCAa TE€ MHBECTHULIHMOHE HekpeTHHHe. CBU ocTanm
HaKHaJHO HAaCTaJlM U3JIally MIPU3HA]Y CE Kao pacxo y NepHoay y KOjeM Cy HacTau.
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AMC OCUT'YPAIBE a.n.0. BEOTPAJ]

HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

3.

3.2.

3.2.2.

3.2.3.

HPETJIE 3HAYAJHUX PAYUYHOBOJICTBEHHUX INOJIUTHUKA (HacraBak)
HekpeTHHHe, MOCTPOjel-a U onpeMa U HHBecTHIIMOHe HekpeTHUHe (HacTaBak)
HNuBecTunnone HekperHuHe (HacraBak)

JpyutBo je mpoueHy rpal)eBUHCKUX o0jekaTa M MHBECTHLMOHHMX HEKpeTHHHA u3Bpiuwio 2023. roaune,
aHTaXXOBamkeM IpHUBpeAHOr IpymrTBa 3a npoMmeT HemokperHoct "CBS INTERNATIONAL DOO
BEOGRAD", a nporemeHa BpeIHOCT HEKPETHUHA Ha OCHOBY HM3BelITaja OBJamheHnX NpOLEHHUTEIbA je
€BHUJCHTHPaHa Yy II0CJIOBHUM Kiburama J[pymrsa Ha nad 31. neuembpa 2023. roaune.

JIM3MHT U OCTAJIH AYTrOpPOYHHU 3aKyIIH

Melhynaponau crangap ¢uHaHcHjckor u3BemTaBama (MCOM) 16 "Jluzuar", 3axTeBa na ce y ciydajy
ONEpaTUBHOTr JIM3WHra MPH3HA HMMOBHMHA Ca MPaBOM KopuInhewma u obaBe3a 3a JIM3HHI Yy OKBUDPY
(uHaHCHjCKUX 00aBe3a.

Tume je crangapa I/I3j€I[Ha‘lI/IO Ha4YWH IpHU3HaBamka CBUX YroBopa O JIM3UHI'Y, IITO JOBOAW A0 TOra Aa ce€y
6I/IJ'Ichy CTama an3Hajy HUMOBHHaA H 06aBe3a, a Ja cc 'y 6I/I.]'Ichy ycnexa IMpHUKaXy TPOLIKOBU
aMopTI/[saque 1 KaMaTe 110 CBUM YroBopuma O JMU3UHTY.

Jla 6u ce oapehern yroBop cMaTpao 3aKyIroM:

- MoOpa Ja IMOCTOju UACHTH(DUKOBAHO CPEICTBO KOje j& TPEeaMET 3aKyTia;
- 3aKyIai IMa MpaBo J[a CTEKHE FOTOBO CBE EKOHOMCKE KOPUCTH OJ1 yIoTpede; u
- 3aKymail IMa IpaBo Jia ycMepaBa Kopuiiheme uACHTU(PUKOBAHOT CPEACTRA.

Tpajamwe Ju3uHTa

YKOJHMKO yroBOp CaipiKu eIeMEHTe JH3UHTa, NOTPEOHO je OApeUTH MepHo Tpajarba Ju3unra. [lepuon
Tpajama JI3MHTA je IPOLECH-CHU BPEMEHCKH Nepro kana he OuTr m3HajMIbeHa CpECTBa O] 3aKyOJaBIIa,
a MOYMIbLE OJ1 MPBOT JIaHa Tpajama JM3MHra (IaTyM KaJa 3aKyIloJiaBal CTaBH Ha pacrojiarame UMOBUHY
KOPHCHHKY JIN3WHTA) U YKIbYUYje:

~ HEONO3WBHU HepuoJ (IEPUO]] BaXKCHha yrOBOPa);

- ONIMjy MpOIYyKeHa JIN3UHTA YKOJMKO IIOCTOjH peaiHa BepoBaTtHoha na he 3akymaim MCKOPUCTHTH
Ty ONIHjY; U

- ONIMjy pacKuJama JU3WHTA YKOJIUKO ITOCTOjH peaiHa BepoBaTtHoha na he 3akymnal HCKOPUCTUTH Ty
OTIIIH]Y.

OnmepaBame

Opn npBoT 1aHa Tpajara 3aKyna, 3aKynall Ipru3Haje IMOBHHY ca ITpaBoM Kopuiuhierka 1 00aBe3y 10 OCHOBY
3aKyTa 3a 4yuTaB (yroBOPEHH, OJTHOCHO NPOLCHCHHU) IEPHOJL Tpajama 3aKyTa.

IloyeTHO 0oaMepaBamke HMOBHHE ca NpaBoM kopuinhewa u 00aBe3e M0 0OCHOBY 3aKyna
JpyumTBo oqmepasa, Ha IaTyM MOYETKa 3aKyIla, IMOBHHY ca IIpaBoM Kopuiihema (3aKyIjbeHO CPEACTBO),

IMpUMEHOM METO/Jla TPpOIlIKa, Kao 36I/Ip:

- cajalmke BpeJHOCTH 00aBe3a o 3aKyIly Koja joll HUCY IuiaheHa;

- Heto miahama 3aKkyma npe moyeTka nepruoja 3aKyna (aBaHCHE yIiaTe);
- MOYETHHUX JUPEKTHUX TPOIIKOBA; U

- TpomkoBa Bpahama 3aKyIJbeHOT CPEICTBA Y IPBOOUTHO CTAME.

Camamma BpegHoCT o0aBe3a MO 3aKyly Koje jomr HHCY IutahieHe BpemHyjy c€ IHCKOHTOBAambEeM
npenBul)eHUX arcoIyTHUX M3HOCA 3a Turahama.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

3.

3.2.

3.2.3.

3.3.

HPETJIE 3HAYAJHUX PAYUYHOBOJICTBEHHUX INOJIUTHUKA (HacraBak)

HekpeTHHHe, MOCTPOjel-a U onpeMa U HHBecTHIIMOHe HekpeTHUHe (HacTaBak)

JIuzuHr u octanu gyropouynu 3akynu (HacraBak)

IloyeTHO 0OIMepaBam-€ MMOBHHE ca NpaBoM kopulrhewa u o6aBe3e no ocHoBy 3akyna (HacraBak)

[Tnahama 3akymna cy TMCKOHTOBaHA KOPUIINCHEM KaMaTHE CTOIE CaJpKaHEe Y 3aKyIy. YKOJIHMKO Ta CTOMA
He MOXxe OuTH yTBpl)eHa, KOPUCTH C€ MHKPEMEHTAIIHA KaMaTHA CTOMA 3aJyKHBamka 3aKyIIa, OJHOCHO
cTOma KOjy O 3aKyral MOpao Jia IUTaTH 3a MM03ajMJBHBAKE CPEJICTaBa MOTPEOHUX 3a JOOUjamke UMOBUHE
CJINYHE BPEIHOCTH y CAMYHOM €KOHOMCKOM OKPYIKCHbY H Ca CIMYHHM yCIOBHMA.

Kamara Ha o0aBe3e 1Mo 3aKyIly, y CBaKOM MOMEHTY TOKOM Tpajama 3aKylia, jeqHaKa je M3HOCY W3 KOjer
MPOU3MIIA3HM CTAllHA NEPHOANYHA KaMaTHA CTOMA HA MPEOCTAIH CallIo 00aBe3e Mo 3aKyIy.

HaxnanHo oqMepaBame HMOBHHE ca IPaBoM Kopuiihema 1 00aBe3e 10 0CHOBY 3aKyna

JpymTBo HakHa/JHO OAMEpaBa, HAaKOH INPBOI JIaHA Tpajama 3aKyla, UMOBHHY ca NpaBoM Kopuuihema
(3aKyIUbEHO CpEeICTBO) NPUMEHOM Mojeiia HabaBHE BPEIHOCTH, INTO 3HAYM Ja C€, Ka0 U CBAaKO APYro
CPEACTBO, BPEJHOCT CHI)KABa 32 aMOPTH3ALN]y M €BEHTYaJIHE TYOUTKE O] yMamkEemha BPEAHOCTH.

Hakon wHMOMjamHOT TpH3HABama, OJHOCHO HAKOH TNPBOT JaHa Tpajamka 3aKylla, KEHTOBOJICTBEHA
BPEIHOCT 00aBe3e M0 OCHOBY 3aKyTia Ce:

- moBehaBa, kako Ou ce y3ena y 003up kamaTa Ha 00aBe3y 10 OCHOBY 3aKyTIa;

- yMamyje 3a U3BpIIcHa I1ahamka TOKOM Iepro/ia Tpajama 3aKyra; 1

- TIOHOBO MEpHW/BpelHyje, Kako O ce y3eine y o03up CBE €BEHTyalHE IIOHOBHE INPOILEHE W HOBE
OKOJIHOCTH.

Cgako mnahame 3aKyma je monesseHo m3Mel)y o6aBese n GUHAHCH]CKOT TpommKa. OHUHAHCH]CKH TPOIIAK Ce
npusHaje y OUIaHCy ycrexa TOKOM MepHo/ia 3aKyrna MPUMEHOM KOHCTAHTHE IePUOJHYHEe KAMaTHE CTOIE
Ha npeocTaiu cajio obae3a cBakor nepuosa. [IpaBo kopuirhema cpencraBa ce aMopTu3yje.

[Inahama Be3aHa 3a KpaTKOPOYHE 3aKyIle U 3aKyIle CPeCTaBa MaJle BPEJHOCTH ce NPU3HAjJy Ha JINHEAPHO]
OCHOBM Kao TpoIlIaK y OwiaHcy ycrnexa. KpaTkopouHu 3akynu cy 3aKylH ca TpajambeM 12 Meceny Win
Mambe. 3aKyli HMOBHHE MaJjle BPEJHOCTH YMHE 3Kyl IMOBHHE YHja je BPEIHOCT, KaJia je IMOBHHA HOBA,
10 500.000 PCI.

IlonoBHA nmpoueHa

3akymail BpIIM IOHOBHY MIPOIIEHY MIpaBa KopHuinhema UMOBHHE B 00aBe3e M0 OCHOBY JIM3HWHTA Y cliefichum
CUTYyalljamMa:

- TIpOMeHa KamaTHe CTOIle, IPOMEHa MepHoja Tpajara YroBopa, MpOMEeHa MHpOLeHE y Be3u ca
n3BecHorhy kopunihema omnmuje KynoBHHE NMpeaMeTa JTU3UHTa; U
- IpoMeHa BapHjaOmiHuX miahama Koja 3aBUCE OJT CTOIIEC WIM WHIEKCA.

[IprnrkoM mpoMeHe ycioBa W3 YyroBopa, HOTPEOHO je M3BPIIMTH PEKAJIKyJIAIljy IMOBHHE Ca IIPABOM
kopuirhema U 00aBe3a 3a JIM3UHT Ha TOpe HABEJCHN HAYMH M CAYMHHUTH HOBU ILUIaH OTILIATE.

YMameme BpeJHOCTH He(pMHAHCHjCKe HMOBHHE

Ha cBaku matym OmmaHca ctama J[pymITBO IpeHCINTyje KEUTOBOACTBEHE N3HOCE CBOje HE(UHAHCH]CKE
(marepujanHe) UMOBHHE Ja OM YTBPIWJIO ITIOCTOje JIM HATOBEUITAjH Ja je IOMNUIO N0 T'yOWTaka ycien
yMambeba BPeIHOCTH HaBeJCHE NMOBUHE. AKO TI0CTOj€ TAaKBE HAa3HAKE, POLICYje ce HaIOKHAMBU U3HOC
cpencTBa ja Ou ce MOTao YTBPAHUTH €BEHTYAIHU I'yOUTaK HACTA0 yMamemheM. AKO HIje MOTyhe TPOIeHUTH
HA/IOKHAIMBU W3HOC TOjEIMHOT CpeacTBa, JpymITBO mpolemyje HAAOKHAAWBH H3HOC jEIHHHUIE KOja
TCHEPHIIIC HOBAIl, @ KOjOj TO CPEICTBO MpUIaja.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
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Ymameme BpeaHocTH HepuHaHcHjcke uMoBUHe (HacTaBak)

HanoknaanBa BpeHOCT je HETO MPoajHa IIeHa WK BPEIHOCT Yy YIOTPeOH, 3aBICHO OJ1 TOTa KOja je BUIIA.
3a norpebe NpoLeHe BPETHOCTH Y yNOTPeOH, MpouemkeHn Oyayhr HOBYaHM TOKOBM JHCKOHTY]y c€ 10
caJlalllbe BPEHOCTH IPIMEHOM JIMCKOHTHE CTOIIE IIPE ONOPE3HBabha, Koja 0JipakaBa Ca/lalliby TPIKUIIHY
NPOLICHY BPEMEHCKE BPEAHOCTH HOBLIA U PU3HMKE CHIELU(PHUIHE 32 TO CPEICTBO.

AKO je TpOLCHCH HAJOKHAIWBU HM3HOC CpEACTBA (WIM jEJMHHUIE KOja TCHEPHWIINEC HOBAIl) MamU O]
KEbUTOBOJICTBCHOT M3HOCA, OHJIA CE€ KEbUTOBOJICTBCHH M3HOC TOT CPEICTBA (WM jeAMHUIIC KOja TCHEPHIIIE
HOBAIl) yMamkyje 10 HaJIOKHAIUBOT H3HOCA.

['yOuim o1 ymamermha BpeITHOCTH MPHU3HAJy ce 0IMax Kao PacXo/l, OCHM aKO CPEJICTBO HHj€ 3eMJBHIITE UITH
3rpajia Koja ce He KOPUCTH Kao HHBECTHUI[OHA HEKPETHUHA KOja je CKa3aHa 110 PeBaJIOPH30BaHOM H3HOCY,
y KOjeM CIly4ajy ce TyOHTaK o yMamema HCKa3yje Ka0 CMAmkEHhe BPSIHOCTH HACTANIO PEBATOPH3AII]OM
CpeACTBa.

Kon HakHajmHOT NOHHMIITEHA TyOMTKA OJl yMamema BPEIHOCTH, KHHTOBOJICTBEHH H3HOC CPEJICTBA
(jenuHuIe xoja reHepuiIe HOBall) noBehaBa ce 10 peBUANPAHOT NPOLEHEHOT HA/IOKHAIMBOT H3HOCA TOTa
CpeAacTBa, Npu yeMy Beha KHHUroBOJCTBEHA BPEIHOCT HE MpeMalllyje KibHMIOBOJCTBEHY BPEAHOCT Koja On
Owa yrepheHa a y MpeTXoJHUM TroJlMHaMa HUje OMJI0 PU3HATHX ryOuTaKa Ha TOM CPEACTBY (jeAMHHLIN
KOja TeHepHIIle HOBAIl) yclie]] yMambemha BPEIHOCTH.

[MoHumTewe ryOUTKa 01 yMamheha BPEJAHOCTH 0/IMax Ce MPHU3HAje Ka0 NPUXOJ, OCHM aKo C€ NPEJAMETHO
CPEICTBO HE UCKa3yje IO MPOIEHEHO] BPEAHOCTH, Y KOjeM CIIy4ajy ce MOHUINTEHhe TYOUTKa 0 yMamemha
BPEIHOCTH HCKa3yje Kao moBehame ycie pepaJopu3anyje.

Yuemha y kanurajay 3aBHCHHX IPAaBHHUX JIHIA

VYuemheM y 3aBUCHOM (KOHTPOJINCAHOM) MPABHOM JIMILy CMaTpa ce yjarame KojuM je J[pyITBo cTekiio
KOHTPOITY HaJ] THM €HTUTETOM.

VY ckiamy ca 3aKOHOM O OCHTYpamy, J{pymITBO MMa KOHTPOIIHO y4enhe y ApyroM paBHOM JIMITy KaJa uMa
JTUPEKTHO WIIM WHAMPEKTHO IpaBo mwin MoryhHocT mga octBapu 50% Wi BHIIE TJIACAYKUX MIPaBa y TOM
MIPaBHOM JIMITY, OTHOCHO Kaaa J[pymTBo nMa AUPEKTHO MIIM HHAMPEKTHO BIACHUIITBO HaA 50% nnm Bume
KaluTajla y TOM IIPaBHOM JIMIly, WJIH MOTYNHOCT MMEHOBama HATIOJOBHYHE BehnHe wWiaHOBa OpraHa
yIpaBJbarka WX HAA30pa TOT MPABHOT JIAIA WK MOTYHHOCT e(DeKTUBHOT BpILICHh-a KOHTPOJIHOT YTHIIAja Ha
YIpaBJbakbe TUM MIPABHUM JIUICM WX Ha BETOBY MOCIOBHY MOJIUTHUKY.

VYuemha y kanurany 3aBUCHHX NPaBHUX JIMIA UCKa3aHa Cy 110 Ha0aBHO] BPEIHOCTH yJlararmba, yMambeHO)
3a eBeHTyaJlHEe aKyMyJupaHe umnapurteTHe ryoutke (Hamomena 7.1).

Ha6aBHa BpeTHOCT MPHIIMKOM CTHIIakha yaeniha y KanuTaly He yKIbydyje TPaHCAKIMOHE TPOITKOBE, KOjJH
ce MOTY ITUPEKTHO IPUIICATH CTUIaBky yuentha y kanurary. OBH TPOIIKOBH ce Y IIETIOCTH €BUACHTUPA]Y
Ha TepeT Onmanca ycrnexa y TPeHyTKY KyTIOBHHE/CTHIIAbA.

Jyropo4ynun (pMHAHCHjCKHX IJIACMAHH

Jyropoynu (PMHAHCHUjCKH IJIACMaHU 00yXBaTajy ydelnrha y KalmuTary OCTajluX MPaBHUX JIMIA, TyTOPOYHE
XapTHje o]l BpPeIHOCTH Koje ce Apike A0 aocreha, 1eno3ure u ocrana yiarama ca pokom jgocreha npeko

TOJIHY JTaHa.

Vuemha y kanurany OCTaqMX I[PaBHUX JIMIA, 32 KOjeé HE IMOCTOjH aKTUBHO TPXKHUIUTE U TPXKHIIHE
BPEIHOCTH, BPEIHY]y c€ 10 HabaBHOj BPEIHOCTH YMaEHOj 3a MCTIPABKY BPEIHOCTH.
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Jyropounu ¢punancujckux niaacmanu (HacraBak)

Jyropoune xapTHje oI BPEOHOCTH Koje ce Apke n0 aocneha m IyropodHHM AETO3UTH C€ HCKa3yjy Y
M3HOCHMA KOJU OAr0Bapajy aMOPTH30BAHOM TPOIIKY Ha JaH OUJIaHCHPama, 0 KOMe ce 0Ba (DMHAHCHjCKA
Cpe/ICTBa OJMEpaBajy MPUIMKOM MOYETHOT MPU3HABAMA, YMAmhEHA 38 UCIUIATE TIIABHUIE, Y3 JI0/1aBabe
WK Oy3UMaibe aKyMyJIMpaHe aMOpTH3alhje MMPUMEHOM MeToja e(pEeKTUBHE KaMaTe 3a CBE pPa3jihKe
u3Mel)y modeTHor M3HOCa W U3HOoca npu jgocrehy W y3 ofy3uMarme 3a UCHPaBKYy BPEIHOCTH IO OCHOBY
00e3Bpelerma BpeTHOCTH UM HEHAIJIATUBOCTH.

JpymTBO BpIIN MpEeKbIDKaBamke TYTOPOYHHX XapTHja Ol BPEOHOCTH Koje ce napke mo nocmeha, koje
JIocreBajy 3a mmahame y poKy 10 TOAWHY JaHa OX JaHa OwmiaHca cTama Ha Mo3unujy (OUHAHCHjCKHX
IacMaHa.

DuUHAHCHjCKA CPeACTBa

Jpymreo npumewsyje MCOU 9 "dunancujcku mHcTpyMeHTH" on 1. janyapa 2023. roxuHe, CXOIHO
oty Haponue 6anke Cpouje.

JpymTBo mpusHaje (UHAHCHJCKO CpEACTBO OHNA KajJa IIOCTaHE jeJHa OJf YrOBOPEHHX CTpaHa y
(mHAHCHjCKOM MHCTPYMEHTY. PeoBHa KymoBHHA U Npojaja GMHAHCH]CKHX CpEIcTaBa ce MpH3Haje Ha
JIaTyM TProBama - aTyM kaja ce J[pymTBo obaBe3ano na he KymuTH Win IpoaaTi GUHAHCH]CKO CPECTBO.

YV 3aBHCHOCTH 0J1 HAMEpE ca KOjoM Cy cTeueHa, JIpymTBo pHUHAHCHjCKA CPEeICTBA KIAaCUPHUKYje Y jeIHYy O
cnenehnx xateropuja:

- OuHaHCHjCKa CPECTBA KOja ce BPEIHYjy IO aMOPTH30BaHO] BPEIHOCTH ;
- @®uHaHCHjCKa CPECTBa KOja ce BpeaHyjy 1o ¢ep BpenHocT kpo3 octamu pesyarat (FVOCI); u
- dunaHCHjCcKa CpeICTBa KOja ce BpeAHYyjy 1o ¢ep BpenHocTn y Omnancy ycnexa (FVTPL).

dunancHjcka cpeicTBa ce KiIacH(UKyjy M MEpe Ha OCHOBY IIOCIOBHOT MoJiejla 32 YIIPaBJbame
(PMHAHCH]CKUM CpEJICTBUMA M KapaKTepHCTHKaMa YTOBOPHHUX HOBYaHMX TOKOBa (PMHAHCH]CKOT CPEJICTBA
("SPPI" kpurepujym).

IMocnoBHM Mozen onpakaBa HAYMH HAa KOju JIpymITBO ympaBiba CBOjUM (DMHAHCHjCKUM CPEICTBHMA Y
MJby CTHIaFha HOBYAHHMX TOKOBa OJHOCHO, IMOCIOBHU Mojen oxapelyje na nu he HOBYaHM TOKOBHU
JpymTBa OUTH pe3ynTaT MPUKYIJbarkha YTOBOPEHNX HOBYAHUX TOKOBA, MPpoAaje (PMHAHCH]CKUX CpeacTaBa
WM U JeTHUM H APYTHM.

JpymTBO je crpoBeso AeTajbHy aHANN3Y U AeduHuCcana cienehe mocioBHE MoIee:

(a) nmpkame panu NPUKYIJbakha HOBYAHUX TOKOBA;
(0) nmpxame paau NPUKYIUbaKka HOBYAHUX TOKOBA U MPOAAje; U
(I1) ocTaiu MOCIOBHH MOJIENHU (HIIP. APKAKE PaIH IPOIaje).

OuHaHCHjCKa CPeACTBA C€ MHUIMjATHO MIPpHU3HAjy 1o (ep BpenHocTH yBehaHoj 3a TpaHCaKIIMOHE TPOIIIKOBE
3a cBa (PMHAHCH]CKa CPEACTBA KOja ce He MCKa3yjy IO ¢ep BPEOHOCTH, YHju ce edeKTH mpoMeHa y dep
BPEIIHOCTH HCKa3yjy y OMIIaHCY ycrexa.

®ep BpenHOCT je LIeHa Koja ce MOKE IPUMUTH 32 MPOJIajy HEKOT CPEeCTBa WM IJIATHTH 3a MPEHOC HeKe
obaBe3e y yoOuyajeHoj TpaHCaKIMjH Ha IJIaBHOM (MJIM HajIIOBOJBHU]EM) TPIKHUILTY Ha JIaTYM OIMEpaBamba
1oJ TeKyhuM Tp KUIIHUM ycioBUMa, 6e3 0031pa Ha TO Jia JIU je lileHa AUPEKTHO YTBPAUBA WIIU IIPOLICHCHA
KopHuhemeM HeKe pyre TEXHUKE BPEAHOBAbA.

Kana rox je moryhe, IpymTBo Mepu dep BpEAHOCT yIOTPEOOM TPXKHUIIHUX [I€HA TOCTYITHUX HAa AKTUBHOM

TPXKHUINTY 32 JaTH MHCTPYMEHT. TpKUINTEe ce cMaTpa aKTHBHUM aKO Cy KOTHpaHE IIeHE JIaKO U PEIOBHO
JOCTYIIHE W IPEACTaBIbajy CTBApHE W PEJOBHE TPIKUIIHE TPAHCAKIIM]jE TIOJ TPKUIITHAM YCIOBUMA.
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VY caydajy na TpxumTe 3a GUHAHCHjCKE HHCTPYMEHTE HUje akTHBHO, pymTBo oapehyje dep BpemHoCT
ynoTpeOOoM METOMO0JIOTHje IMpolieHe. MeTonoJIorHje MPOLEeHe YKIbYUyjy TpaHCAaKLIHUje MO TPXKUIIHUM
ycnoBuMa u3mel)y ynyhenux, BoJbHUX cTpaHa (ako Cy JAOCTYITHE), To3uBame Ha rnocrojehy dep Bpeanoct
OCTallMX MHCTPYMEHATa KOjU Cy CYIITHHCKH HMCTH, aHajliM3a JUCKOHTOBAHMX TOKOBAa 'OTOBHHE U Jpyre
aJITEpHATHBHE METOJIE.

OpmabpaHa METOIOJIOTHja MPOICHE MAKCUMAITHO KOPUCTH TPIXKHIIHE IOJATKE, 3aCHUBA CC Y HAjMamO0j
Moryhoj mepu Ha mporieHaMa koje ¢y crieruduyse 3a pymTBo, a ykJbydyje cBe akTope Koje YISCHUIN
Ha TPXKHINTY CMaTpajy 3Ha4ajHUM 3a AeuHuCcame IeHe, U y CKIAIy je ca mpuxBaleHHM €KOHOMCKHM
METOJI0JIOTHjaMa 3a ojipeljuBame 1eHe PUHAHCH]CKUX WHCTPYMEHATA.

VYnazHu mojamy 3a METOJE NPOLEHE Pa3syMHO OAPaXaBajy TPKHIIHA OUYCKHBama M (DaKTOpe pH3HKa
NPUHOCA KOJU Cy Cajp’KaHW y (MHAHCHjCKOM WHCTPYMEHTY. J[pymITBO mojelmaBa METOAE NpOLEHE U
TeCTUpa KHUXOBY UCIPABHOCT YNOTPeOOM IieHa M3 yTBPIMBHX IMOCTOjehnx TpaHcakuuja Ha TPXKHIUTY 32
UCTE MHCTPYMEHTE Ha OCHOBY JPYTHX JOCTYIHUX YTBPJAMBHX TPXKHIIHUX I10JATAKA.

CpencTa 1 Iyre O3MIHUje ce Mepe 110 oHyheHoj IIeHH, a 00aBe3e U KpaTKe MO3UIIKjE CE MePe MO TPAKCHO]
uenu. Kanga J[pymrBo uMa no3uifyjy ca HeTHPAmEM PU3UKA, CPEIHE TPXKUIIIHE IIEHE Ce KOPUCTE 33 MEPEHhEe
HETHpama PU3UIHHX MTO3UIH]ja, TOK ce ycKkiaahuBama o noHylh)eHoj Hil TpaXeHoj IeHH! MIPIMEY]y caMo
Ha HeTo OTBOpeHe mnosuije. Pep BpemHOCT OfpakaBa KPEAWTHH PU3UK HHCTPYMEHTa U YKJbyuyje
KOpEKIIHje Koje o/ipakaBajy KpeAUTHH PH3UK JpynITBa u Apyre yroBOpHE CTpaHe, TIe je TO pelIeBaHTHO.
[poueHe Gep BpeAHOCTH 3aCHOBAaHE HA MOJIEIIMMA MPOLIEHE Ce KOPHUTY]y 3a CBe ocralie (hakTope, Kao MITO
CY PH3HK JIMKBUIHOCTH WJIM MOJIENIM HEW3BECHOCTH, Y MepH y Kojoj JpymTBo cmartpa aa tpeha nuna
YUECHHUIIM Ha TPIKHUIITY MOTY Jla UX Y3MY y 003Up MPHIMKOM OJpeljuBama ieHe TpaHCaKIHje.

Hajoossn nokas ¢ep BpeqHocTH (PMHAHCHCKOT MHCTPYMEHTA NPHIMKOM WHHLMJaJHOT IPHU3HABamba je
IIeHa OCTBapeHa y TPaHCaKIMjH, Tj. (hep BPEAHOCT HAJIOKHA/IE KOja je 1aTa WK NpuMJbeHa. MehyTtum, ako
je ¢ep BpeaHOCT JaTOr HMHCTPYMEHTa Jl0KazaHa mopeljemeM ca JpyruM yTBpAuBHM HocTojehum
TpaHCaKIfjaMa Ha TPXKHUILITY 3a UCTE MHCTpyMEeHTe (Tj. O0e3 MoanpuKoBamba WiK npedopMyncama) nin
j€ 3acHOBaHa Ha METOJM IPOLCHE YHje NPOMEHJEMBE YKJbYUyjy €aMO IOJATKe KOjH Cy YTBPAMBHU Ha
TPKUIITY, Y TOM CIIy4ajy Ce pas3jiiKa NpH3Haje y OWIaHCy ycrexa NPHIMKOM ITIOYETHOT NpU3HABamba
WHCTPYMEHTa. Y CYHNpPOTHOM, pasjifKa ce He TpH3Haje OaMax y OWIaHCy ycrexa, Beh TOKOM Tpajama
MHCTPYMEHTA Ha 0JIroBapajyhoj OCHOBH, MM KaJia ceé HHCTPYMEHT OTKYIIH, IPEHece MK NPOoJa WK KaJia
(ep BPeAHOCT IIOCTaHE YTBPAMBA.

dunancujcka cpencTBa 1 00aBese ce HETHPajy, a HETO N3HOC ce TpHKaszyje y OMIaHCy cTama caMmo Kazia
JpymTBo MMa 3aKOHCKO NPaBo Jia HETUpa NMPU3HATE N3HOCE M Kaja MMa HaMepy Aa M3MHUpH o0aBe3e Ha
HETO OCHOBH MJIM JIa KICTOBPEMEHO peajn3yje CpPeACTBO U U3MHUPH 00aBe3y.

Ipuxoau u pacxoau ce UcKasyjy Mo HETO IMPUHIIMITY CaMO y CIIydajeBUMa Kaja je TO JO3BOJECHO MpemMa
MC®U wu 3a IpUXO0JIe ¥ PacXo/ie KOjU HACTA]y IO OCHOBY IpyIe CIMYHHUX TPAHCAKIIM]ja, KA0 IITO CY TO
TpaHcakIyje koje IpymTBo nMa 1o OCHOBY TPrOBamba.

OuHaHCHjCKa CPENICTBA MPECTajy Aa ce MPH3HAjy KaJa YroBOpHA IpaBa HaJ TOTOBHHCKMM TOKOBHMA 3a
CPEICTBO MCTEKHY, WM Kaaa J[pymTBO TpaHCAaKIMjoM MpeHece CBa CYIITHHCKA MPaBa U KOPHUCTH Be3aHE
3a BJIIACHHIITBO HAaJ (PMHAHCH]CKHM CPEICTBOM, MJIM aKO TPAHCAKIMjOM JIpyIITBO HHUTH IMpeHEcCe HUTH
3aIp>KH CBa CYIITHHCKA IpaBa Be3aHa 3a BIACHUINTBO, Iy HE 3a[p)KaBa KOHTPOIY HaA (PUHAHCHjCKUM
CPEICTBOM.
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OCHOBHM NPUHITUIHN | TIpaBwia JpymTea mpu o0padyHy pesepBucama npema MCOU 9 cy:

JpywTBO KAIKyJHIIE IBAHACCTOMECEYHH OYCKHUBAHH KPEAUTHU TyOHTaK WM OYCKHBAHU KPEIUTHH
ryOuTaK 3a 1eo KHUBOTHU BeK (DHMHAHCHjCKOT HHCTPYMEHTA Y 3aBUCHOCTH OJ1 3Ha4aja MPOMEHE KPSITUTHOT
pu3uKa (UHAHCHjCKOT HWHCTPYMEHTa OJf HErOBOT MOYSTHOT MpH3HABama. 3a OBe cBpxe, pyIuTBoO
npuMemyje ciaeneha Tpu HuBoa o6e3Bpelema:

e HuBo 1 mokpuBa CBy HOBY (DHMHAHCH]CKY AKTHBY Yy TPCHYTKY WHHIIMjaJHOT NpPU3HABAKA U
WHCTPYMEHTE KOjH HEMajy 3HA4ajHO MOrOpIIame KPEIUTHOT KBAIHWTETa OJf TPEHYTKa
MHULH]aJTHOT MPU3HABAMbA;

e HuBo 2 mokpuBa (MHAHCHjCKE WHCTPYMEHTE KOjH MMajy 3HA4YajHO MOTOPIIAE Y KPEAUTHOM
KBaJIUTETy OJ TPEHYTKAa WHHUIMjAaTHOT IIPU3HABama, ajll Ja HE IOCTOjU OO0jeKTHBHH HOKa3
obe3Bpelema 1Mo 0OCHOBY KPEIUTHHX TYOUTaKa,;

e HuBo 3 mokpuBa (pMHAHCHjCKY aKTHBY KOJ KOje IOCTOjU OO0jeKTHBaH JoKa3 oOe3Bpehema Ha
W3BCIITAjHU ATYM.

HuBon 1 m 2 yxipyuyjy camo HempoOinemaruuHy (uHaHCHjcKy aktuBy. HuBo 3 ykipydyje camo
npoGyieMaTHuHy (pUHAHCH]CKY aKTHBY.

DuUHAHCHjCKA CPEICTBA KoOja ce BPeAHYjy 110 aMOPTH30BAHOj BPETHOCTH

Y 0By KaTeropujy cliaiajy CpeicTBa Ko KOjux cy cieneha aBa KpuTepHjyMa 3aJ0BOJbEHA M aKO HUCY
oTpenesheHa MPY MHUINjaTHOM Ipru3HaBamy kao FVTPL:

° L[I/[J'I) IMOCJIOBHOT MOJ€J1a 3a yIIpaBJbahbC CPEACTBUMA je HarJiaTa YrOBOPCHHX HOBYAHUX TOKOBA;
u

° erBOpeHI/I ycCiioBu npy)xa]y OCHOB 3a HaIljlaTy Ha onpeljeﬂe JAaTyMC HOBYAaHUX TOKOBa KOjI/I cy
HCKJbYYMBO HaIjilaTa IrIaBHUILIC U KaMaTC Ha NPEOoCTaly IIaBHULLY.

ITouetHo Mepeme (MHAHCHjCKMX CpeIcTaBa Koja ce Ipke 1o nociieha ce Bpmre mo ¢ep BpeAHOCTH
yBehaHOoj 3a TpaHCAKIMOHE TPOIIKOBE KOjH C€ JUPEKTHO MOTYy TMPHUMHCATH  HHUXOBO]
KyHOBHHW/CTUIaky/U3AaBamy. HakHaTHO BpeqHOBame (PMHAHCH]CKOT CPEACTBA Koje ce Opxu 10 gocrneha
BPIIH c€ TI0 aMOPTHU30BaHOj HA0ABHO] BPEIHOCTH IPUMEHOM €(EKTHBHE KaMaTHE CTOTIE.

HakoH mHMIMjaJqHOT NpU3HABamka MCTa CE BPEIHY]y CE€ 10 aMOPTH30BaHO] BPEIHOCTH KOpHUIIhemeM
Merona e(QeKTUBHE KaMaTHE CTONE y3 YMamemhe II0 OCHOBY OYEKMBAHMX KpEIWTHHX TIyOuTaka.
AMOpTH30BaHa BPEIHOCT je HaOaBHA BPEIHOCT yMameHA 3a OTIUIATEe IJaBHUIIE, KOPUIOBaHA 3a CBaKy
pasnuky n3Mel)y HabaBHe BpeHOCTH M M3HOCa jocneha 1 ymMameHa 3a OTIUIaTe IVIAaBHULE U yMamheHa 3a
0110 KOju oTIHC ycen o0e3BpeljuBama i HEHAIIATUBOCTH.

IIpuxoau Mo ocHOBY oOpadyHATHX Kamara Ha OBE MHCTPYMEHTE ce 0OpadyHaBajy METOJOM €(PEKTHBHE
KaMaTHE CTOIIe M MICKa3yjy y OKBUPY IpHUXoaa o1 kamaTa. | yourm o o0e3Bpehema ce npusHajy y Ommancy
ycmexa y OKBHpPY pacxo/a 10 OCHOBY o0e3Bpelema prHaHCHjCKUX CpelcTaBa.

duHaHCHjCKA CPEACTBA K0ja ce BpeaHYjy 1o ¢ep BpeanocTu kpo3 octajau pesyarat (FVOCI)

Hakon wHUIMjaTHOT NMpU3HABama, (PUHAHCHjCKA CPEICTBA KOja Cce BPEIHYjy Mo (ep BPEIHOCTH KpO3
OCTalli pe3yJITar ce uckasyjy o ¢ep BpeaHoctu. JJoOurak umm ryourax ox (PMHAHCHjCKOT CPENCTBA Koje
ce oaMepana 1o (ep BPEeAHOCTH KPO3 OCTANIM YKYITHHU PE3yJITaT ce IIPU3Haje y OCTaJIOM pe3yiTaTy, OCHM
nobuTaka ik ryouTaka 300r yMamemha BPEeAHOCTH U MO3UTUBHUX W HETATUBHHUX KYPCHUX pPa3iinKa, CBE
0 TpecTaHKa TpH3HaBama WIH pekiacupukanyje (UHAHCHjCKOT cpeacTBa. I[IpuiamkoM mpecTaHka
mpu3HaBama (UHAHCH]CKOT CPEJICTBA aKyMYJIMPAHU JOOUTAK WK T'yOUTaK TPETXOIHO MPU3HAT Y OCTAIIOM
pe3ynTaty ce pexiIacupuKyje u3 Kanuraja y OMIaHC ycrexa.
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DuHaHCHjCKa CpeACTBA Koja ce BpeaHYjy no ¢ep BpeagHocTn Kpo3 octaau pesyiarart (FVOCI)
(HacraBak)

Kamara oOpauyHaTa MeTonoM e(eKTHBHE KaMaTHE CTOIE ce TpH3HAje y OWIaHCy ycmexa y OKBHPY
npuxoJa oJ KaMmara.

OOpauyHaTH OYEKMBaHH KPEJAUTHU I'yOUIM 3a (PMHAHCH]CKA CPE/ICTBA KOja ce BpeHYjy 1o dep BpeIHOCTH
KpO3 OCTANW pe3yiTaT INPHU3HAjy Ce Yy OKBUPY OCTaJlOI pe3yiTara, U HEe yMamyjy KEUTOBOJCTBEHY
BPEIHOCT (DMHAHCHjCKOT CpPEACTBAa INTO je CIIydaj KoJ (PMHAHCHjCKHX CpENCTaBa KOja C€ BPEeIHYjy IO
aMOPTH30BAHO] BPEJHOCTH, OJHOCHO HCIIpPaBKa BPEIHOCTH HE yTHYE HAa KESUTOBOJICTBEHY BPEIHOCT
(hMHAHCH]CKOT CpeACTBa.

Jdobumn wm rybumm on yckinahuBama BPEZHOCTH NpHU3HA)y €€ y KOPHUCT, OJHOCHO Ha Teper
PEBATOPU3ANNOHUX PE3EPBU y OKBHPY KalnTala.

duHaHCHjCKa CpeACcTBa Koja ce BpeaHYjy no (¢ep Bpeanoctu y ouiancy ycnexa (FVTPL)

dunaHCcHjCcKa cpecTBa KOja ce BpelHy]jy 1o (ep BpeAHOCTH Kpo3 OMIIaHC ycrexa Cy cBa OHa (puHaHCHjcKa
CpE/ACTBa KOja Ce HE BpEAHYjy IO aMOPTH30BaHO] BPEAHOCTH MM 1O (ep BPEIHOCTH KPO3 OCTaIn
pesynrar. Y cxiagy ca MCOU 9 oBa cpenctsa ce BpeaHyjy 1o (ep BpeIHOCTH, IPU YEMY CE IPOMEHE Y
(ep BpeaHOCTH €BUICHTHPA]Y Yy OMIaHCY ycrexa.

CpencTBo Koje crafia y OBy KaTeropujy je (MHaHCHjCKO CPEICTBO KOje ce OPXKH paau TProBama U TO je
OHO CPEJCTBO KOje je MprbaBJFeHO MPBEHCTBEHO PaJN OCTBapUBaha JOOUTKA U3 KPATKOPOYHHX KoJiebama
L[CHA WJIM MapiKe Juiiepa.

OUHAHCH]CKH HHCTPYMEHTH (YKIbY4yjyhul 1 aKIirje KojuMa ce Tpryje) MOYETHO ce MPU3HAjy 110 BPeTHOCTH
TI0 K0joj cy HabaBJbeHH. TPOIIKOBH TPAaHCAKIIH]€ HE YKIBYUY]jy CE Y BPeIHOCT Beh MpecTaBibhajy TPOIIKOBE
nepuona. OBM TPOUIKOBH CE€ y MEJIOCTH CBUICHTHPAjy Ha TepeT OuiaHca ycrexa y TpPEHYTKY
KyTOBHHE/CTUIAha/U3/1aBaba.

Haknanno mepeme (QUHAHCH]CKHMX CpelcTaBa HaMEHCHUX TProBamy ce BpuM no ¢ep Bpeanoctu. dep
BpenHocT ce ozapehyje Ha aktuBHOM TpxwuiuTy (Oep3n) W mpencraBiba NoHyheHy ueHy Oep3e Ha aaH
BpEIHOBama (PUHAHCH]CKOT CPEJCTBA.

IIpomene ¢ep BpeaHoCTH (HMHAHCHJCKUX CpeICTaBa HaMEH-CHHX TPTrOBamy O00yXBaTajy ce€ y KOPHCT/Ha
TepeT OmiaHca ycrexa neprojia y Kome cy Hacrae.

IMoTpaxxuBama Mo 0CHOBY NPEMHje OCUIYPambha H 0CTAJIa KPATKOPOYHA MOTPAaKABaHKha

[TotpaxuBama 3a IpeMHUjy OCHIypamba MpeCcTaBibajy IOTPaKUBamba 0] yroBapada OCUTypama, OJJHOCHO
OCUTypaHHX JINIIA 32 MTOJUCHUPaHY NIPEMUjY OCUTYpamba y CKJIay ca YTOBOPEHUM YCIOBHMA Y 3aKJbYyUCHO]
HOJIMCU OCUTYpamba.

Bucuna npemuje ocurypama yrBphena je Tapudom npemuje npema BpcTH ocurypama. TapugHy HOITHTHKY
ycBaja W3Bpmau ogbop Jpymrsa.

YKOIMKO je MOTpaXMBambe MCKAa3aHO y CTPAHO] BAIyTH NPHINKOM IOYETHOT NpHU3HABama, JpyIITBO
HNOTPa)KMBamkEe U3pakaBa y JUHAPUMA, TaKO IITO CE HA U3HOC Yy CTPAHO] BATYTH NPUMEHYje 3BaHHIHU
CpeAmH KypcC Te CTpaHe BalyTe, Ha JaTyM TpaHcakuuje y ckiaay ca MPC 21 "EdexTn npoMeHa 1eBU3HUX
KypceBa'. [IpoMeHe 1eBU3HOT Kypca O] JaTyMa TpaHCaKIHje 0 JaTyMa HaIulaTe NoTpakuBamba UCKazyjy
ce Kao KypCcHE pa3jIuKe y KOPUCT NPUXOAa, MU HA TEPET PacXoja.

[orpaxknBama ncKa3aHa y CTpaHOj BAJyTH Ha J]aH OMJIaHCa IpepadyHaBajy ce IpeMa 3BaHHYHOM CPEIHEM
KypCY, a KypcHE pa3iiKe IPU3HAjy C€ Kao MPUXOJ] MM PAcX0[ MEPHOA.
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3.

3.8.

3.9.

3.10.

MPEI'JIE]] 3HAYAJHUX PAYYHOBOJCTBEHUX NOJIMTHUKA (HactaBak)
HcnpaBka BpeJHOCTH NMOTPAKUBAHA

MeTtomonorrja u KpUTEpHjyMHu 3a 00padyH UCTIPaBKE BPEAHOCTHU IMTOTPAXKHUBAHA PETYINCAHH CY TOCEOHNM
UHTEePHUM akToM J[pylITBa y CKiIaay ca BakehinM mponucuMa U pauyHOBOJICTBCHUM CTaHAAPAUMA.

CxonHo BaxehMM pavyyHOBOJACTBCHHM IOJUTHKAaMa, 3a yTBphHBame o0e3Bpehema MOoTpakuBama IO
OCHOBY Ipemuje ocurypama y ckiaany ca MCOU 9, ox 1. janyapa 2023. rogune [IpymrBo npumemyje
MoJieN1 "OYeKHBAHOT KPEIUTHOT TI'yOMTKa" Kaja oOpauyHaBa HCIPAaBKY BPEIHOCTH IMOTPaKMBamka 3a
npemMujy ocurypama. JpymrBo pazmarpa BepoBaTHohy HacTaHka Heu3Bplewa obasese ("default”) Tokom
OYEKMBAHOT YTOBOPEHOT pOKa Tpajarka (PMHAHCH]CKOT CPECTBA IPUINKOM HHUIIH]aTHOT MIPH3HABAKka TOT
cpenctBa. OBo 3axTeBa Behm cremeH mpocyhuBama 300r morpebe pasMarpama Oymayhnx e€KOHOMCKHX
yCIIOBa y TIPOIIEHH oAroBapajyhux m3Hoca ucrnpaBke BpeaHocTd. Kammeme y mmahamy Bumre ox 60 qana
oJ1 1atyma jocrieha cpesicTBa ce cMarpa HHANKATOPOM HacTaHKa Heu3BpIema obasese ("event of default”)
u cxonHo Baxkehoj MeTomomornju ncnpaBke BPeJHOCTH, HABEACHH M3HOCH C€ KBapTAIHO UCIPAaBIba]y Y
usHocy o 100% motpakuBarma HaKoH UcTeka 60 naHa nocrneha y oMHOCY Ha MOCIEARKU JaH KBapTaia..

[open Tora, [lpymrBo nmpumemyje "MojeAHOCTaBIbEHH NPUCTYN" Yy NpH3HABawy XUBOTHHX ("lifetime")
OYEKMBAaHMX KpEIUTHUX TyOWTaka 3a LEJIOKYIIHHM IIepuoj Tpajama (UHAHCHJCKOT CpeiacTBa 3a
HOTPaKUBamba 0J1 IIPEMH]je OCHTI'Ypama (JyropoyHa 1 KpaTKOpOYHa) KOja He caJipiKe 3HaYajHy KOMIIOHEHTY
(uHaHCHpama KopuiIhemheM T3B. MaTpHIlEe HCIIPABKE BPEHOCTH TJI€ CY NOTPaXKHUBamba I10 OCHOBY ITPEMUje
ocHUrypama IpylnucaHa Ha 0a3y pa3IH4UTUX KapaKTepUCTHKA Kyllana ¥ TPEeHJO0Ba HCTOPHjCKUX TyOHUTaKa
110 OCHOBY HeHarulaheHUX MOTpaKHBamba.

Crome OYEKMBAHMX KpPEAWTHHX TIyOWTaka 3acCHOBaHE Cy Ha HWCTOPHjCKAM TyOWIIIMa MO OCHOBY
obe3Bpehema moTpaxknBama. Mcropujcke crome ryoutaka ce Kopuryjy 3a Tekyhe u Oyayhe napopmanuje
0 MaKpOEKOHOMCKHM (paKTOpHMa Koju yTudy Ha Kymue [pymTsa. pymTBo je mneHTH(GHKOBAIO OpyTO
JoMahu IPOU3BO/I, CTOITY HE3aMOCICHOCTH M CTOITY MH(IIAIU]Ee Ka0 KJbYYHEe MaKPOCKOHOMCKE (hakTope.

OuekuBaHM KPEAMTHHM T'yOMIM IpH3HAjy ce y OunaHcy cramba Kao HCIpaBKa BPEIHOCTH, OIHOCHO
o0e3Bpeherme PprHaHCHjCKUX CPEACTaBa, JOK ce y OmilaHcy ycliexa eBUJICHTHPAjy Y OKBUPY pacxoja Io
OCHOBY 00e3Bpeljerba moTpakiBama.

Edextn npee npumene MCOU 9 Ha man 1. janyapa 2023. roguee, KOju ce 0OHOCE Ha TOJIATHY HCIIPABKY
BPEIHOCTH (DMHAHCHjCKUX CPEICTaBa [0 OCHOBY HNPHUMEHE MOJeja OYeKMBAHMX KPEIUTHHX I'yOuTaKa,
MIPHU3HATH Cy KPO3 CMameme HepacmopeheHor nobutka Ha faH 1. janyapa 2023. roamee, Kao KOpeKIHja
MOYETHOT cTama 3a 2023. roquHy.

T'oTOBHMHCKH €eKBHBAJIEHTH 1 TOTOBHHA

ITox roToBHMHOM ce MOJpa3yMeBajy HOBYAHA CPEICTBA y TUHAPUMA U CTPAHO] BaJyTH U CPEACTBA Ha
JUHAPCKUM U JICBH3HHM pavuyHHMa KOJ| MOCIOBHUX OaHaka. [ OTOBUHCKH CKBUBAJICHTH CY KPAaTKOPOYHE,
BHCOKO JIMKBHIHE MHBECTHUIIH]E KOje c€ MOTy Op30 MPETBOPUTH Yy MO3HATE M3HOCE TOTOBHHE U KOje HUCY
MIOJT YTHIIajeM 3Ha4ajHOT PH3HKa IPOMEHE BPEIHOCTH.

Pa3srpanuyeHn TpoUIKOBH NpudaBe

JpyuTBo BpIIM pasrpaHuuee TPOIIKOBa pubaBe y cpazMepH yuemha pe3epBe 3a IPEHOCHE NpeMHuje Y
YKYITHOj IIPEMU]jH, Yy CKJIaay ca uiaHoM 141. 3akoHa o ocurypamy.

Pa3l"paHI/I‘IeHI/I TPOUIKOBU r[pn6aBe, Kao aKTHMBHAa BpPEMCHCKa pasrpaHnuyicmba, KOPUCTE CC 300r

paBHOMepHOT Tepehema YKyITHIX TPOIIKOBA IIOCMATPAHOT ITOCIOBHOT MEPHO/IA, U IITO PEaTHH]eT IpHKa3a
KOHAYHOT ITOCJIOBHOT PE3yJITaTa.
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3.11.

3.12.

MPEIJIE]] 3BHAYAJHUX PAUYHOBOJCTBEHUX ITOJUTUKA (HacraBak)
Kanuran u pe3epBe

Kanuran [lpymrBa 4MHM OCHOBHM (aKLIHMjCKHM) KalMTaJl, PEBAIOPH3ALMOHE pE3epBE I10 OCHOBY
peBajiopu3alyje HEKPETHHHA, HepealM30BaHM A00uIM W TyOuum, HepacrnopeheHum noOurak paHHjuX
roJiHa 1 Hepacnopehenn nodurak rexyhe roauxe.

OCHOBHHM W OCTaJIM KalWTal MCKa3yje Ce y HOMHHAIIHO] BPEIHOCTH, a BPEAHOCT aKIMjCKOT KaruTaja
TpecTaBJba MPOU3BOA Opoja EeMUTOBAHHX aKIHja M FbUXOBE HOMHHAIHE BPEIHOCTH.

JpymTBo je DyXHO Ja y CBOM IIOCIIOBAalkYy OJp’KaBa OCHOBHHM KalWTaj HajMame Yy BHCHHH Koja je
MporrcaHa 4jiaHoM 27. 3aKoHa O OCUTypamby.

Pagu o6e36ehuBama TpajHOr M3MUpEma 00aBe3a M MOJHOIICHKHA PU3UKA Y IOCIOBaKY, OCHTypaBajyhe
JIpywmTBO (hOPMHpPA TapaHTHY PE3EpBY y CKIAay ca 3aKOHOM O ocurypamy u OIIyKOM O aJIeKBaTHOCTH
KanuTajla ApyIITBa 3a ocurypame/peocurypame ("Ciyx6enu rmacauk PC", 6p. 51/2015). I'apantny
pe3epBy YMHE IPUMapHU KalluTal ¥ JOIMYHCKH KaluTall, yMamkeHu 3a ogoutHe craBke (Hamomena 44.4).

JlyropouyHa pe3epBucama

JyropouHo pe3epBucame ce Npu3Haje Kaja:

- HpymTBo nMa 06aBe3y Koja je HacTajia Kao pe3yJITaT mpomwior gorahaja; u
- KaJa je BepoBaTHO Ja he omIMB pecypca KOju calIp:ke SKOHOMCKE KOPHUCTH OWTH moTpebaH 3a
U3MHpee 00aBe3a n U3HOC 00aBe3e MOXKE MOY34aHO J1a Ce U3MEPH.

Jyropouna pesepBucama Ipare ce 1o BpcTaMa, a lbUX0BO CMatbEHhe, 0THOCHO YKHAakhe BPIIH CE Y KOPUCT
npuxoja. PesepBucama ce He npu3Hajy 3a Oynyhe nociioBHe ryouTke.

Mepeme pe3epBrCcama BPIIH CE Y H3HOCY KOjH je MPU3HAT Kao pe3epBHCAmEe U OH MpeACTaBba HajoOOIBY
MPOIICHY M3/aTaka KOjH je moTpedaH 3a H3MUpPEHE cafallmhe 00aBe3e Ha JaH OmiaHca ctama (Hamomena
17).

PesepBucama ce HCIUTYjy Ha JaH CBakor OWIaHCA CTaka M KOPHUTYjy Tako Aa OJApakaBajy Hajoosby
caJlalliiby MPOICHY. AKO BHIIC HHje BEPOBAaTHO Ja he OIUIMB pecypca KOju MpPEICTaBJbajy SKOHOMCKE
KOPUCTH OMTH TIOTpeOaH 3a U3MHUPEHEC 00aBe3e, pe3CPBHUCAE CE YKHIA Y KOPHUCT OMIIaHCca ycmexa.

Tamo rze je yunHak BpeMEeHCKEe BPEAHOCTH HOBIA 3HayajaH, M3HOC Pe3epBUCAmba MPE/ICTaBIba Calallliby
BPEIHOCT M3/aTaka 3a Koje ce o4eKyje Jna he OuTh morpeOHM 3a M3MHUpeme obOaBe3a. 300r BpeMeHCKE
BPEIHOCTH HOBIA, pe3epBHCamba y Be31 ca 0/UIMBUMAa TOTOBHHE KOjU HACTajy OAMAax Irocie OuiiaHca cTama
IITETHHja CYy O OHUX TJ€ OJIMBH FOTOBHHE Y ICTOM W3HOCY HACTa]y KacHHje.

PesepBucama ce IUCKOHTYjy KaJa je yYMHaK 3Ha4yajaH. JJMCKOHTHA CTOIIa je CTOMa Ipe OIope3nBama Koja
opakaBa Tekyhe Tp)KHUIIHE TPOIeHe BpEMEHCKE BPESTHOCTH HOBIIA M PU3UKA 32 KOje Cy MpolieHe Oy myhnx
TOKOBA FTOTOBHHE KOPUTOBAHE.

3.12.1. Pe3epBe 3a GoHyce U nomycTe

OO0pauyH pe3epBu 3a OOHYCe M MOIYCTe BPIIK CE y CKIaxy ca [IpaBHiIHHKOM O (JOpMHUpamy U HAYHHY
oOpauyHaBama pe3epBe 3a OOHyce W TIOMycTe, Koju je JpymTBo moneno y ckiamy ca OmiykoMm o
TeXHUIKNM pe3epBama Hapoxne 6anke Cpouje ("Cmyx6ernu rmacauk PC", 6p. 42/2015 u 36/2017).

PesepBe 3a GoHyce m mormycte o0pa3yjy ce y M3HOCY Ha 4Hjy WCIUIATy OCHTYPAHUIM M KOPHUCHHIIN

oCHUTypama UMajy TIPaBoO 10 OCHOBY: yUECTBOBama y MoOWUTH, Oyayhe HeTMMUYHO CHUXKEHE TMpeMuje U
nmoBpata aena npemuje. OOpadyH BpIIIe 3aM0CICHN Y aKTyapcKoj (GyHKIHjH.
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3.

3.12.

MPEI'JIE]] 3HAYAJHUX PAYYHOBOJCTBEHUX NOJIMTHUKA (HactaBak)

Jyropouna pe3epBucama (HacraBak)

3.12.2. Pe3epBHcama 3a HAKHAJ/IE U Apyre OeHeduIUje 3aM0CTeHNX

JpyuTBo BpIM pe3epBrcama 3a HaKHaJe U Apyre OeHeUIMje 3aI0CIeHUX 1 00eI0IalbuBabe y CKIaIy
ca MPC 19 "IIpumama 3anocineHux".

PesepBucama 3a OTHpEMHHHE 3aMOCIICHUX 32 OJUIa3aK y MEH3Ujy ce 00pavyyHaBajy FOMUIIEE Of CTPAaHE
oBJIAITNCHOT aKTyapa KOpUIThemheM METOo1a MPOjEKTOBAHUX jEAMHUIIA KpenuTupama. Caganimba BpeTHOCT
neduHNCaHNX IJIaHoBa OeHeduinja je onpel)eHa TMCKOHTOHOBAaKEM OUYeKHMBaHUX Oymyhux mcmmaTa.

3.12.3. Pe3epBHcama 3a cy/JcKe CIOPOBe

3.13.

PesepBucama 3a cyacke cropoBe (opMHupajy ce Ha OCHOBY IIPOLICHE HCXOAa CIOpOBa OJ CTpaHe
pykoBojcTBa JI[pymiTBa M agBOKaTta y BUCHHHU M3[aTaka koju he HacTaTw Ja ce TakBe obaBe3e U3MUPE
(Hanomena 17).

duHaHCHjCKe 0DaBe3e

MC®U 9 "dunancujcku HHCTpyMeHTH" HajBehnM nesrom 3aapixasa mocrojehe 3axrese MPC 39 y morneny
kinacudurkanuje (pUHAHCHjCKUX 00aBe3a, ma ce (uHaHCHjcke obOaBe3e KiacH(PUKyjy Kao (pHHAHCHjCKE
o0aBe3e MEpeHe M0 aMOPTHU30BaHO] BPEAHOCTH U (PMHAHCHjCKe 00aBe3e MepeHe mo (ep BPEIHOCTH KPO3
OuaHc ycriexa.

IMon ¢unHaHCcHjckuM oOaBe3aMa cMmarpajy ce IyropoyHe (HHaHCHjcKe 00aBe3e W OcTalie IyropoyHe
obaBese, kpaTKopouyHe (hMHAHCHjCKe 00aBe3e, KpaTKOpOUHE 00aBe3e U3 MocioBama (100aBJbaun U OCTale
o0aBe3e U3 MOCIIOBaka) U OCTalle KpaTKopouHe obaBese. Kparkopounum obaBe3ama cmaTpajy ce obaBese
KOje IOCIIeBajy y pOKy Of TOAWMHY JaHa O]l JaHa YUHHI0E, OJHOCHO OJ] JaHa TOAMIIECT OnTaHca.

OunaHcHjcKka 00aBe3a je cBaka o0aBe3a Koja IpeAcTaBba YTOBOPHY 00aBe3y:

- npejiaje TOTOBUHE HIIH JPYTor (PMHAHCH]CKOT CPEICTBA JPYTOM IIPABHOM JIHILY; HIIH
- pasMeHe (MHAHCHjCKMX HHCTpyMEHaTa ca JAPYTHM NpPaBHUM JHIAMa IOJ TOTCHIIHjaTHO
HEMOBOJbHUM YCJIOBUMA.

OuHaHCHjcKe 00aBe3e ce eBHICHTHpAjy y OmimaHcy cTama [pymTBa of MOMeHTa Kama ce J[pymrTBo
YrOBOPHHUM Ojipe/idamMa Be3aJi0 32 MHCTPYMEHT. [IpHiIMKOM MOYeTHOr MpH3HaBamba oOaBe3a, pyiiTBo
Mepn (uHaHCHjCKy o0aBe3y IO HEHOj Ha0aBHOj BPEIHOCTH KOja MpeAcCTaBjba MOLITEHY BPEIHOCT
HaJIOKHA/IE KOja je IpUMJbeHa 3a Bby. TpaHCaKIMOHH TPOIIKOBU MPEICTaBIbajy Pacxojie Mepuoia y Kome
cy mnahenn. HakoH mo4eTHOT NMpu3HaBama, J[pymTBo MepHu cBe PUHAHCHjCKEe 00aBe3e 10 aMOPTU30BaHO]
BPEITHOCTH.

Oo6agBe3e npema J00aBbauMMa U OCTaJIe KpaTKOPOUYHE 00aBe3e BpeIHYjy ce 10 aMOPTH30BaHO] BPEIHOCTH,
IITO 300T KPaTKOPOYHE MPUPOJIE OBUX 00aBe3a 0roBapa BbHMX0B0j HOMUHAIHO] (PaKkTypHO]) BpEAHOCTH.

OuHaHCHjcKe 00aBe3e MpecTajy a ce Mpu3Hajy Kama JpymrTBo mcmyHH oOaBe3y WIM Kaga je oOaBesa
rahama npeBul)eHa yroBOpoM yKHHYTa WK HCTEKIA. Y CiIydajy e je moctojeha ¢puHancujcka obaBesa
3aMerbeHa JPYyroM 00aBe30oM IpeMa HCTOM IIOBEPHOILY, aJld MOJ 3HAYajHO MPOMEHCHUM YCIOBUMA WITH
YKOIMKO Cy YCIOBH Kop moctojehe oOaBese 3HaYajHO M3MEH-ECHH, TaKBa 3aMEHA WM IPOMEHA YCIIOBa
TpeTHpa Cce Kao MNpecTaHaK NpU3HaBama NPBOOMTHE 00aBe3e ca MCTOBPEMEHHM IMPU3HABAHEM HOBE
obaBe3se, TOK ce pasinka u3Mel)y IpBOOUTHE W HOBE BPEIHOCTH 00aBe3e Mpu3Haje y OMIaHCy ycrexa.

Iopen tora, y ckmamy ca MCOU 9, [IpymrBo npectaje na npusHaje (UHAHCHjCKy 00aBe3y Kazxa cy
YTOBOPEHH YCIIOBH MOAW(HUKOBAHM, 2 HOBYAHH TOKOBHM MOAM(HKOBaHE 00aBe3e 3HaYajHO MU3MEH-CHU. Y
TOM Cily4ajy, HoBa (pMHaHcHjcka obaBe3a ce Oa3Mpa Ha M3MEHECHUM YCIOBMMA M NpHU3Haje ce 1o dep
BpenHoctH. Paznnka m3mel)y KHBUroBOJICTBEHE BpEIHOCTH INpBOOMTHE (uHAHCHjcKe 00aBese u dep
BPEIHOCTH HOBE (prHAHCHjCcKe 00aBe3e ca U3MEHCHUM YCIIOBUMA Ce pU3Haje Kpo3 OMIaHC ycrexa.
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3.

3.13.

MPEI'JIE]] 3HAYAJHUX PAYYHOBOJCTBEHUX NOJIMTHUKA (HactaBak)

®unancujcke obasede (HacraBak)

3.13.1. Oo6aBe3e Mo OCHOBY LITETA U pyre o0aBe3e U3 MOCJI0Bamba

3.14.

3.15.

3.16.

Ob6agese 3a MITETE IO OCHOBY OcuUrypama ce GBI/I,HGHTI/Ipajy Y BUCUHU HAKHA/JC 3a JIMKBUAWPAHC HITCTC KOje
TpeGa HCIUTAaTUTU OCUTYPpAHUIIUMA, KOPUCHULIMMA OCUT'ypamkha U TpehI/IM omrehennm JmaoymMma.

3a n3HOCE NMpPHjaB/EHUX, a HEIMKBUAUPAHUX 00aBe3a 10 OCHOBY ILITETa, KA0 W 32 U3HOCE HACTAIIUX, a
HelpHjaBbeHUX 00aBe3a 1o OCHOBY WITeTa, [pymTBo Gopmupa pesepBucama.

Ykommko je 06aBe3a HCKa3aHa y CTPaHO] BAJyTH WM je yTOBOPEHA BayTHA KJIay3yJia MPHUINKOM ITOYETHOT
npu3HaBama, J[pymTBo o0aBe3y HM3pakaBa y JUHApUMa Tako IITO CE HAa HM3HOC y CTPaHO] BalyTH
npUMembYje 3BaHMYHU Cpelibi Kypce T€ CTpaHe BajyTe Ha JaTyM TpaHCakmwje, y ckiaxy ca MPC 21
"Edextn mpoMeHa aeBU3HUX Kypcena'.

HpOMeHe JACBU3HOT KypcCa oA AaTyMa TpchaKque A0 JaTyMa UCIUIAaTe obaBese I/ICKaSyjy CC Kao KypCHC
Pa3JIMKe y KOPUCT IpUxoaa, Ujid Ha TCPET pacxoaa.

O0aBe3e nckazaHe y CTpaHOj BATYyTH Ha J]aH OMiIaHca [TpepadyHaBajy ce IpeMa 3BaHHYHOM CPEhEeM Kypcy,
a KypcHE pasiMKe IPU3Hajy ce Kao NPUXOJI WIM Pacxo] epruoa.

Pe3epBe 3a npeHocHe npemMuje

Pe3sepBe 3a npeHoCHE NpeMHje jecy Jeo MpeMuje KOju ce KOpUCTH 3a nokpuhe o0aBe3a U3 OcUrypama Koje
HACTajy y HapeJIHOM Iiepuoy. PesepBe 3a mpeHocHE mpemMuje 00pa3yjy ce H3lBajambeM U3 YKYITHE IPEMHUje
ocurypama Ha Kpajy Tekyher nepuoja , 01B0jeHO 3a CBaKH YrOBOD.

OO0pauyH pe3epBe 3a MPEHOCHE MPEMUje BPIIHU ce y CKiany ca [IpaBmiHuKOM 0 GopMupamy W HAYUHY
oOpauyHaBama pe3epBe 3a NPEHOCHE mpemwuje, kKoju je JpymTBo moHeno y ckimaay ca OmiIykoM o
TeXHUYKHM pe3epBama Hapoxne 6anke Cpouje ("'Cmyx6enu rmacauk PC", 6p. 42/2015 u 36/2017).

Pe3eancaHe mTeTe

OOpauyH pe3epBUCAHHMX INTETAa BPUIM C€ Yy CKIagy ca lIpaBWiIHUKOM O (GOpMHUpamy W HAYUHY
oOpauyHaBamba pe3epBUCAHUX IITETa, KOjU je JpyimTBo joHeno y ckiamay ca OIIyKOM O TEXHHUYKHM
pe3epBama Haponue 6anke Cpouje ("Cryx0Oenu rmacauk PC", Op. 42/2015 u 36/2017).

JpylTBo BpIIU pe3epBHCama 3a: HACTAJC MPHjaBJbEHE, a HEPEIICHE MITETe J0 Kpaja Tekyher mepuoaa,
HacTaje ITeTe Koje HUCY IpHjaBJbeHE IO Kpaja TeKyher meproja, HETOBOJGHO MpPHjaBJbEHE OIHOCHO
HEJIOBOJBHO PE3epBHCaHE INTETe, LITETe KOje OM Morie OWUTH peakTHBUpAaHE y HApeJAHOM NEpPHOLY U
TPOILIKOBE Y BE3H Ca PelIaBambeM U UCIUIATOM LITETa.

Pesepae 3a HacTae pujaBJbeHE a HEPEIIeHe ITeTe 10 Kpaja TeKyher neproa o0padyHaBajy ce Ha OCHOBY
rojenMHavYHe TPOIleHe CBake ITeTe. Pe3epBe 3a HacTaie MpHjaBJbeHE a HEpelleHe MITeTe YKIbYUYjy H
pe3epBy 3a peHTHe 1uTeTe 3a o0aBese Koje ce uciuiahyjy y obnuky penre.

Pe3sepBe 3a HacTale HeNpHjaBJbEHE LITETE, KA0 U PE3EPBE 32 TPOILKOBE Y BE3M Ca PEIIABAKEM U UCTIIIATOM
mrera oOpadyHaBajy ce Ha OCHOBY NPH3HATHX aKTyapCKHX METOZa, Koje Cy Ae(dHHHCaHE MOCCOHHM
akThMa /IpymTBa ¥ Ha OCHOBY MHIbeHa oBlamheHor akryapa Jpymrsa.

Pe3eancaH>a 34 HCUCTEKJIC pU3UKE

JpyutBo obpa3syje pe3epBe 3a HEUCTEKJIE PU3UKE y W3HOCY M3HAJ PE3epBU 3a NPEHOCHE MpeMuje 3a
nokpuhe o6aBe3a U3 ocUrypama Koje HacTajy y HapeHOM NeproIy, a 0 YTOBOpUMa U3 TeKyher mepuosa.

OOpauyH pesepBe 3a HEHCTEKJIC PU3UKE BPILIM CE CXOJIHO 3aKOHCKO] PEryjJaTWBU M MHTEPHHM aKTHMa
JpyuiTBa, y OKBUpY akTyapcke (yHKIH]eE.
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3.

3.17.

3.18.

MPEI'JIE]] 3HAYAJHUX PAYYHOBOJCTBEHUX NOJIMTHUKA (HactaBak)

JlonpuHOC 32 IPEBEHTUBY

CpencrTBa NpeBeHTHBE MPECTaBIbajy cpelcTBa JlpyiTBa HAMEHhCHA yJlaralbuMa y NPEBEHTHBHY 3aIUTHTY,
KojuMa ce npeaynpelyje ocTBapeme ocCUrypaHor ciiy4aja Ha OCHI'ypaHOj IMOBUHH U JIMIIIMA U CMambyjy
HocJeInIe ITETHHX foralaja, a Koja ce Ha OCHOBY KpuTepHjyma yrBphennx [IpaBuinHUKOM 0 IpEeBEeHTHBU
HaMEHCKH ycMepaBajy onpeheHnm ocurypanunuma Jpymrsa.

Ipuxoan

[Ipuxomm oOyxBaTajy mpuxone oa yoOW4ajeHMX akKTHBHOCTH J[pymTBa (IOCIOBHE W (DMHAHCH]CKE
npuxoze) U nodutke. YoOuvajeHe OJHOCHO PEJOBHE aKTHUBHOCTH JpymITBa Cy CBE aKTHBHOCTH KOj€
JpymTBo mpeay3uma y JAEIOKPYTY CBOT paja, Ka0 M aKTUBHOCTH KOje Cy ca HhHMa IOBE3aHE M KOje
MOJIPXKABA]Y Ta] PAJl M OJI hera MPOU3UIIa3e WIK UMa]y MPOIPATHH KapakTep.

[Ipuxone JpymrBa unHe nocioBHU ((PyHKIMOHAIIHN) TPUXOAH, IIPUXOIHU O/l MHBECTHLIMOHE AKTHBHOCTH,
(bMHAHCH]CKH MIPUXOH, IPUXOIH [0 OCHOBY ycKiIahiBama BPEAHOCTH UMOBHHE M OCTAIIHM MPUXOJIH.

3.18.1. ITocjaoBHU (PYHKIMOHATHM) PUXOTU

(@)

(0)

(8)

VY OKkBUpY NOCJIIOBHMX NpHxoia J[pyHITBO €BHIEHTHpA NPUXOJE U3 JAEIATHOCTH OCHIYpama, OJHOCHO
NPUXOJIE 110 OCHOBY IIPEMHjE OCUTypama M CAaOCHIypama, MPUXOJe 10 OCHOBY ydemrha caocurypama u
peocurypama y HaKHaJJ{ IITeTa, IPUXOJE O]l YKHIamka U CMabeha Pe3epBUCaba HEOKUBOTHUX OCUTYPamba,
npuxojne oj nospahaja mopeckux M APYrux AaxOWMHa M NPHUXOAE O IpeMHuja, cyOBeHIMja, JOTalHuja,
JIOHalMja, MPHUXOJAE 10 OCHOBY IPOBHU3Mja PEOCHIYpama, NMPHUXOJE [0 OCHOBY perpeca HEXHBOTHHX
OCHUTypama M Ipyre GyHKIHOHAIHE IPHXOJE.

Ilpuxoou 00 npemuje ocuzypara u caocuzypara

[Ipuxozne ox mpemuje ocurypama M CaOCHrypama IMPEICTaBibajy M3HOCH (akTypucaHe IIpeMHje, KOjy
OCUTYpaHUK/yroBapad OCHrypama Iulaha ocurypaBady Ha OCHOBY YroBopa O OCHIypamy, OJHOCHO
CaoCHUTypamy, yMameHe 32 U3HOC NpeMHje KOjU NPHIaia HapeJHOM 00pauyHCKOM Heproay (IpEeHOCHA
npemMuja).

Bucuna npemuje yrBpheHa je Tapudom npemuje mpemMa BpCTH ocurypama. TapudHy MOITUTHKY YCBOJHO je
W3Bpuau og6op dpymTea.

IIpemuja ce cacroju ox QyHKIIMOHATHE MPEMHUjE M PEXHjCKOT nonaTka. OYHKIMOHAIHY MPEMUjy UHHE
TEeXHWYKA MpeMuja (3a CBa OCUTYpama) U TOTPHUHOC 32 MMPEBEHTHURY.

Pexwujcku toaTak KOPUCTH ce 3a MoKpulie TPOIIKOBa CrpoBolema ocurypama. Hauns pacmoene npemuje
OCHTYpama TI0 BpcTaMa HEXXHBOTHHX OCHTyparma YTBphyje ce MHTEPHHUM aKTOM KOjH JOHOCU M3BpurHu
onoop HdpymTea.

IIpuxoou 00 yuewha y naknaou wumema

VY okBupy mpuxoma o ydemha y HakHaIW mTera J[pymTBO HMCKasyje IMOCIOBHE MPUXOAE MO OCHOBY
yduemnrha caocuryparma y HaKHa 1 IITeTa HeKUBOTHUX OCUTypara IpaBHUX JINIIA, ca KojuMa JlpymTBo nMa

3aKJby4YEHE YTOBOPE O CAOCUTypatby.

IIpuxoou no ocnogy nposusuja peocuzyparoa

[Ipuxomu Mo OCHOBY NPOBH3HMja PEOCUTypama MPEICTaBJbajy MpOBH3Hje Koje JpyIITBO OCTBapyje mo
YTOBOpHMa O]l pEOCHUTYpaBada KOJ KOjeT peocurypasa cBoj moptderp.
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3.

3.18.

MPEI'JIE]] 3HAYAJHUX PAYYHOBOJCTBEHUX NOJIMTHUKA (HactaBak)

Ipuxoau (HacTraBak)

3.18.2. Ilpuxoau o HHBECTHPAKHA CPEACTABA OCUTYPama

VY npuxone o] MHBECTHpama CPEICTaBa OCUTypama CHaaajy: MPUXOIM OJ 3aBUCHHUX H MPUAPYKCHUX
MpPaBHUX JIMIA, TPUXOAX OJ yJlarama y HEMOKPETHOCTH, MPUXOAX OJ KaMaTa M MO3HTUBHUX KYPCHHX
pa3irKa 1o OCHOBY MHBECTHpama, IPUXOAN Of ycKialiBama BpeAHOCTH (PMHAHCH]CKUX CpElCTaBa Koja
ce McKa3yjy mo ¢ep BpeaHOCTH, JOOWIM OJ Tpojaje XapTHja O BPETHOCTH, W OCTAIH MPHUXOIH O
WHBECTHLHOHE aKTHBHOCTH.

3.18.3. ®uHaHCHjCKH IPUXO0IH

duHaHCH]jCKe IPUXO0/IE YNHE MPUXOIU 01 KaMaTa, KyPCHHUX Pa3iIMKa, IPUXO/H I10 OCHOBY edeKaTa BaJyTHE
KJay3yJie, 1 OCTajau (PMHAHCHUJCKH IPUXOIU, OCUM (PMHAHCH]CKUX IPHXOJa O]l MHBECTHpAma CPEeICTaBa
ocurypama. OBu npuxonau Bpentyjy ce npema MPC 18, MPC 21 u npyrum penesantnum MPC.

3.18.4. IIpuxoau mo ocHOBY yckJiahuBama BpeJHOCTH HMOBUHE

IIpuxoau Mo oCHOBY yckiahuBama BPEIHOCTH MMOBHHE 0O0yXBarajy MO3WTHBHE edekTe mpomeHe dep
BPEITHOCTH HEMATEPHjalIHUX yjlaramba, HCKPETHHHA, OMPEeMe U 3aJIuXa — JI0 BUCHHE IMPETXOIHO HCKA3aHUX
pacxozma 3a Ta CpeACTBa MO OCHOBY BpPEIHOCHOT yckiahuBama, Kao W JAPYTMX YKHJAmka HCIPABKH
BPEIHOCTH IO OCHOBY BpPEIHOCHOT yckiahuBama y ckiany ca peneBaHTHUM MPC u wmHTEpHOM
peryJiaTHBOM.

3.18.5. Ocranu npuxoau

3.19.

Y okBHpYy OCTaIMX NPUXOJAa, WCKa3zyjy ce€ MOOOMIH II0 OCHOBY IIpofajeé HEKPETHHWHA, OmpeMe u
HEMaTepHjaTHAX yllarama, JOOMIHM OJ Ipojaje ocTaTaka OCHTypaHHMX omTeheHMx ctBapm, HamaaheHa
OTIIMCAaHA IOTPAKUBakha, BHIIKOBH, MPHUXOIM II0 OCHOBY e(ekaTa YroBOPEHE 3aIUTUTC OJ PHU3HUKA,
NPUXOJH Of CMamkemha 00aBe3a, MPUXOAH Off YKHamha JyrOPOYHUX PE3CpBUCAhA U OCTAIA HEIIOMCHYTH
MPUXO/IH.

Pacxonn
Pacxonu o0yxBartajy TPOIIKOBE KOjU MPOUCTHYIY M3 YOOW4YajeHUX aKTUBHOCTH J[pymTBa u ryOuTKe.
Ha pauynmma pacxonma o06yxBarajy ce HOCIOBHH PAaCcXOIH, PACXOAW 10 OCHOBY MHBECTHpama CpPeACTaBa

ocurypama, (HHAHCHUjCKM PAcXoJu M OCTAd DPACXOIH, KOju O0yXBaTajy M pacxojie IO OCHOBY
o0e3Bpehema cpencrasa.

3.19.1. ITocjioBHM pacxoau

(@)

VY okBHpY NOCIOBHUX pacxoga JIpyIITBO €BHISHTHpa pacxoje 3a [yropoyHa pe3epBHCamba U
(yHKIHOHATIHE JONPUHOCE, HAKHAIE IITEeTa, YTOBOPEHHX H3HOCA U IIPEeMHUja CA0CHTYPabha i PEOCUTypamba
HOXKMBOTHHUX OCUTypama, HaKHAJAe LITETa W OCTale HAKHA/Je HEKHMBOTHUX OCUTYpama, TPOIIKOBE
CIIpOBOlea OCHTypama U Ipyre GyHKIIMOHAITHE pacxoe.

Pacxoou 3a dyzopouna pesepeucarmwa u eynKyuonaine 0onpunoce
Jonpunoc 3a npesenmugy
JompuHoc 3a TPEeBEHTUBY €0 je (HYHKIMOHAIHE MPEMHUje OCHTypama U oOpadyHaBa ce Kao yTBpheHH

NpPOLIEHAT OJI YKYIIHE MPEMHUje OCHUTyparha 3a OHE BPCTE OCHIypamha KOJ[ KOjUX je MHTEPHHUM aKTHMa
JpymTBa npensul)eHO OBO M3/1Bajarke.
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3.

MPEI'JIE]] 3HAYAJHUX PAYYHOBOJCTBEHUX NOJIMTHUKA (HactaBak)

3.19. Pacxoau (HacraBak)

3.19.1. ITocaoBuu pacxoau (HacraBak)

(@)

(0)

(8)

)

Pacxoou 3a oyzopouna pezepsucarma u pynkyuonanne oonpunoce (Hacmasak)
Jlonpunoc I'apanmuom ¢ponoy

Honpunoc T'apantHoM ¢oHay ce m3aBaja Ha ocHoBy Omryke Yipyxkema ocurypaBada CpOuje o
yTBphHBamy BUCHHE NONPUHOCA OpPTraHM3alMja 3a OCHI'Ypame 32 00pa3oBame CpeAcTaBa M KopUILhemy
cpeacrasa ['apanTHor ¢onia. HaBeaeHoM ouTyKoM je rerHUCcaH U3HOC TONPUHOCA 10 MOTOPHOM BO3HILY
onpeheHe kareropuje, a JONPHUHOC CE U3/1Baja CpasMEpHO OPOjy OCUTypaHUX BO3WIIA.

Haxnaoa Penybonuuxom ¢pondy 3a 30pascmeeno ocucyparbe

Haknana PenyGimuxoMm ¢oHIy 3a 31paBcTBEHO ocHrypame ce miaha y u3Hocy ox 5% Ha m3HOC OpyTO
MpEeMHje OCUTYPama OJ1 ayTOOATOBOPHOCTH HAa UME IIITETa OCUTypaBajyhux npymirasa mpema oBoM (GOHIY,
Tako Ja (poHI HE MOXKeE J1a HCTHYE JOAATHE PErpecHe 3aXTEBE MPeMa APYIITBY 3 OCUTYPAEbE.

Pacxoou naknade wimema u y2060peHuUx U3HOCA OCUZYPArLa

Pacxomn HakHaze mTETa M yTOBOPEHHUX M3HOCA OCHTYpama MPEACTaBIbajy pacxo/ie 3a UCIUIaTy HaKHa/aa
IITETa W OCHTYPaHHUX CyMa M JPYTHUX YTOBOPEHHX M3HOCA KOjU ce HCIutallyjy OCHTypaHHIIMMa, OJHOCHO
KOPHUCHHUIIIMA OCHUTypamba.

Pacxoou no ocnosy npemuja peocuzyparsa

Pacxonu o 0CHOBY NpeMuja peocurypama NpeCTaBibajy pacXxo/e PeoCUryparma pu3HKa Ko ApyITaBa
ca KojuM J[pyITBo UMa 3aKkJby4eHE YTOBOPE O PEOCUTYPaIbY.

Tpowikoeu cnposoljerva ocuzyparoa

Tpouikosu cipoBoljea ocurypama 00yxBarajy pacxo/ie 3a 00aBbarbe II0CJI0BA OCUTypatba uuje okpuhe
ce BpIIM M3 PEKHUJCKOT JjgojaaTka. TpOIIKOBHM crpoBohema ocurypama o0yxBaTajy cieaehe rpyme
TPOILIKOBA: TPOLIKOBE aMOpTH3allMje M pe3epBHUCamba, TPOLIKOBE Marepujajia, eHepruje, yciyra Hu
HeMaTepHjaliHe TPOILKOBE, TPOILIKOBE 3apa/ia, HaKHaJa 3apaja U ocTajle JJMYHE PacXoje.

HaBenene rpyne tpomkoBa oOyxBarajy crnenehe BpcTe TpOLIKOBA: TPOLIKOBE aMOpTH3alMje
HeMaTepHjajiHe IMOBHHE, HEKPETHHHA U OTIPEeMe, TPOIIKOBE Pe3epBUCaba, TPOIIKOBE MaTepHjaja, FropuBa
U eHepruje, MPOW3BOMHMX YCIyra, pekiiamMe W IMpolaraHje, pernpe3eHTaluje, nopese M AOIPHHOCE
HE3aBHCHE O]] pe3yJITaTa, TPOLUIKOBE HEMPOU3BOIHHUX YCIIyra, HeMaTepHjaiHe TPOIIKOBE Ka0 M TPOIIKOBE
3apaja, HaKHa/ia 3apajia u Ipyre TPOIIKOBe 00aBbatbha MOCI0Ba OCHTYParba.

TpouikoBu crpoBolema ocurypama NpHKa3aHd y (UHAHCHjCKUM HM3BEIITajuMa 00yXBaTajy TPOLIKOBE
npubaBe, TPOIIKOBE yIpaBe, OCTalle TPOLIKOBE CIIpOBohema OCUIypama, YMameHO 3a IMPOBH3HjE Ol
peocurypama.

OnpenesbuBamke TPOLIKOBA CIIPOBO)CHa OCUTYpama je Y HEIOCPEIHO] BE3H Ca PACIOJICIIOM TPOIIKOBa Ha
¢dbyskumronanue aHanutuke aedunucane Omrykom o KOHTHOM OKBUpY M caapKHHU pauyHa y KoHTHOM
OKBHPY 3a JAPYIITBA 33 OCUI'YParhe, OJHOCHO Ha TPOILKOBE YIpaBe, TPOIIKOBE PHUOaBe OCUTYpamba, 3aTHM
TpOIIKOBE W3BHWhaja, TpoIleHe, JIMKBUIALMje W HWCIDIaTe INTETa, Ka0 M Ha TPOIIKOBE IO OCHOBY
MHBECTHLHOHE aKTHBHOCTH.
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3. MNPEIJIE]] 3HAYAJHUX PAYYHOBOJACTBEHUX INIOJIMTUKA (HacraBak)
3.19. Pacxoau (HacraBak)
3.19.2. Pacxoau o 0CHOBY HHBECTHPAHA CPEACTaBa

VY pacxojie o0 OCHOBY MHBECTHPama CPEICTaBa OCUTYpama CHalajy: pacXoad U3 OJHOCA Ca 3aBHCHUM U
OPUAPYKECHUM TPAaBHUM JIMIKAMA, PAaCXOJIW IO OCHOBY yJlarama Yy HEMOKPETHOCTH, PAaCXOAH O]
ycknalhuBama BpeIHOCTH (PMHAHCHjCKHX CpeIcTaBa Koja ce MCKazyjy Mo ¢ep BpemHOCTH, TyOWIN Ipu
NpOJaju XapTHja O BPEJHOCTH M OCTAJIH PACXOH [0 OCHOBY HHBECTUI[MOHE aKTUBHOCTH.

3.19.3. ®uHAHCHjCKH pacXoau

duHaHCHjCKe pacXoje YMHE PacXo/y 10 OCHOBY Kamara, KypCHHUX pa3JiiKa, HEeraTUBHU €()EKTH [0 OCHOBY
BAIyTHE KJay3yJle M OCTadu (PMHAHCHJCKM PacXoi, OCUM (PHMHAHCHjCKHX pacxoja II0 OCHOBY
UHBECTUPAbA CPEACTaBA OCUTYpambha.

3.19.4. Pacxoau no ocHOBY 00e3Bpehema UMOBHHE

VY okBupy pacxojga IO OCHOBY oOe3Bpelera MMOBHHE, MCKa3yjy Ce HETaTWBHU €()eKTH BPEIHOCHUX
ycknahuBama HeMaTepujalHE WMOBHHE, HEKPETHHHA M OIpPEME, AYyrOPOYHUX M KPATKOPOUHHX
(MHAHCHjCKUX IUTacMaHa (IETMOHOBama M yllarama), 3ajIMXa, XapTHja o] BpeIHOCTH U MOTPaKHBamba, y
ckragy ¢ MPC 36 "Vmameme BpeaHocTu UMoBHHE" U ApyruM peneBantHUM MPC, npema Ha3uBHMa
pauyHa oBe rpyrne, nponrca Hapoaue 6anke CpOuje 1 MFHTEpHOT akTa KOjH PeryJIuile oBy o0acT v ocTanu
pacxonau Hactanu Ha ocHoBY MPC 36 u npyrux penesantaux MPC 1 MCOU.

3.19.5. Ocraau pacxoau
OcrTane pacxojie duHe TyOWIM IO OCHOBY PacxoJ0Bama W Mpojaje onpeMe W HeMaTepHjaHuX yilarama,
ryOHIM 10 OCHOBY NIPOJaje HEKPETHHHA, TyOUITH O/ IPoAaje MaTepHjajia, MalbKOBH, CyCKH TPOIIKOBH U
OCTaJId HETIOMECHYTH PACXO/IH.

3.20. IIpepauyHaBame CTpaHHX cpelcTaBa IIahama H KypcHe pa3juke
CpencTBa u obaBe3e UCKa3aHE OPUTHMHAIHO y CTPAHO] BaJyTH Ha JaH OWJIAaHCA CTamba, MpepavyHaTh Cy Yy
(hyHKIMOHATHY BayTy IO 3BaHHIHOM cpemmbeM Kypcy Hapomgne 6anke CpOuje koju je BaXXHo Ha Taj JaH

(Hanmomena 57).

Cpencrsa u obaBe3e ca yroBOPEHOM BaIyTHOM KIIAy3yJIOM MpepadyHaTe Cy Ha JlaH cacTaBJbama OuiaHca
CTama pemMa yroBOpeHOM Kypcy.

[TocioBHE MpoMeHe HacTasie y CTpaHoj BaJlyTH, Cy IpepadyHare y (pyHKIHOHAIHY BaJyTy [0 3BAHUYHOM
CpeAmneM KypCy KOjH je BayKHO Ha JIaH IIOCIIOBHE ITPOMEHE.

Kypche pasnuke, HacTane Kao pe3yiraT IpepadyHaBama, Kao U epeKkTH BalyTHE Kiay3yJje, KIbHKE ce y
KOpHCT (PMHAHCH]CKHX NPUX0Jia WK Ha TepeT puHaHcujckux pacxona (Hamomena 36).
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3.21.

(@)

(0)

3.22.

(@)

MPEIJIE]] 3BHAYAJHUX PAUYHOBOJCTBEHUX ITOJUTUKA (HacraBak)
Ipumama 3anocaeHnx
Jonpunocu 3a o6ase3no coyujanno ocuzyparse

VY cknany ca mponucuMa Koju ce npumenyjy y Pemyomuuu Cpouju, JpymTso je y obasesu na ruiaha
JIONIPUHOCE JIpyKaBHUM (pOHI0BHMa KojuMa ce 00e30elyje conujanna curyprocr 3amocineHux. Oe ob6aBese
YKJbYUyjy IOIPHHOCE 3a 3allOCNIeHe Ha TepeT II0CI0laBlia, Yy HM3HOCHMa oOpadyHaTHM IO CTOIama
MIPOITMCAaHUM pPEJIeBAaHTHUM 3aKOHCKHUM mpormcuMa. JIpymTBo je, Takohe, ob6aBe3Ho ma on OpyTo IaTa
3a0CIIeHUX 00YyCTaBH JOIPHUHOCE U [a MX, Y M€ 3aII0CICHHX, YIUIATH THM (DOHAOBHMA.

JlonpuHocH Ha TepeT MOCI0AaBIA 1 IOMPUHOCH Ha TEPET 3aIl0CICHOT Ce KEbIIKE Ha TEPET pacxo/ia nepuoia
Ha KOjH ce OJTIHOCE.

Obagese no 0cHO8y OMNPEMHURA NPUTUKOM 00TIACKA Y NEH3UJY

VY ckiany ca BaxkehoM 3aKOHCKOM peryJiaTHBOM, Kao M ycBojeHnM [IpaBmimHuKOM 0 pany, ApymTBo je y
obaBe3u Jia MpH OJUTACKY Y MEH3HUjY, CBAKOM 3allOCJICHOM HMCIUIATH OTHPEMHUHY y BHCHHHU J[BE IPOCCUHE
3apane y PemyOnumu, mpeMa mocienmeM 00jaBJbeHOM TOJATKy PEemyOJIMYKOT OpraHa HaJJIeKHOT 3a
CTATHCTHKY.

PesepBucama 3a OTHpEMHUHE 3aIIOCICHNX 32 OAJIa3aK y MEH3Mjy ce 00padyHaBajy TOMUIIEE OJ CTpaHe
opnantheHor aktyapa KopuinhemeM MeToja IPOjeKTOBAHMX jEJMHHUIIA KpEeOUTHpama y CKIaay ca
3axteBumMa MPC 19 "[Ipumama 3anocnennx". Cajaima BpeJHOCT e MHUCAHUX I1aHOBa OeHeduija je
oJpeheHa TMCKOHTOHOBaKkEM OUYeKUBaHUX Oynyhux ucrara.

OCHOBHE NPETIOCTABKE HA OCHOBY KOJUX j€ M3BPIICH 00pauyH pe3epBUCarba 32 OTIPEMHHHE 3a0CICHUX
obenonamene cy y Hanomenu 17.

IMope3 Ha nodouTaK
Texyhu nope3s na oooumax

[Topes Ha noburak ce obpauyHaBa u Iuaha y ckiiaay ca oxpendama 3akoHa o mope3y Ha JOOHMT MpaBHHUX
nuna (y AajbeM TeKcTy "3akoH") U peJIeBaHTHUM MOJI3aKOHCKHM aKTHMa.

Tekyhu mope3 Ha HoOWTaK NpeJICTaBIba U3HOC KOjU ce 00padyyHaBa MPUMEHOM IPOIMCAHE MTOPECKE CTOTIC
ox 15% (2023. roguna: 15%) Ha TOpPEecKy OCHOBHWILy HMCKa3aHy Yy MOPECKOM OWIIaHCY, KOja C€ MOXKE
YMamHTH 33 IPETXOIHO PeaTn30BaHe MOpEecKe IyOUTKe, TOK ce Ha Kpajy yTBpleHa mopecka o6aBe3a MOxKe
YMamUTH 32 YTBpheHe mopecke kpeaute. OCHOBHUILY 3a OMOPE3UBAbE YMHH OTIOPE3UBU TOOWUTAK, KOJHU CE
yTBphyje ycknahuBameM pesynTara (JoOWTKa MU TyOnTKa) U3 OMIaHca ycIiexa, a Ha Ha9uH yTBph)eH OBUM
3aKoHOM.

3akoH o nopesy Ha nooutak Penyonmuke CpOuje He peaBuba fa ce mopecku ryounu u3 tekyher nepuozaa
MOT'y KOPUCTUTH Kao OCHOBA 3a roBpahaj nopesa ruiaheHor y nperxoanuM nepuoauma. Mehytum, ryounu
U3 TeKyher neprosa MCKa3aH! y MOPECKOM OMJIaHCY MOTY C€ KOPHUCTHUTH 32 YMarbeHhe IIOPECKEe OCHOBHUIE
Oynyhux oOpauyHCKMX IepuoAa, ajld He JyXe oj reT rojauna. [lopecku ryounym Hacranu npe 1. janyapa
2011. ronuHe MOTY ce IMPEHOCUTH Ha pauyH Oyayhux noduTaka y mepuoy He Ay>KeM O]l IECET roJMHa.

ITopecku Ouanc ce mpeaaje HajkacHUje y poky ox 180 mana on naHa HCTeKa IMepruoa 3a Koju ce yTBphyje

nmopecka obase3a. J[pymTBO TOKOM TOJMHE TIOpe3 Ha JoOuTaKk 1iaha y BUIy MECEUHUX aKOHTAIlja, YHjy
BHUCHUHY YTBpl)yje Ha OCHOBY IIOpECKe MpHjaBe 3a MPETXOIHY TOIUHY.
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3.
3.22.

(0)

3.23.

3.24.

HPETJIE 3HAYAJHUX PAYUYHOBOJICTBEHHUX INOJIUTHUKA (HacraBak)
IMope3 Ha nooutak (HacraBak)
0Oonoscenu nope3 Ha 00oumax

OnnoxxeHu nopes Ha odurak ce odopadyHasa kopuirhemeM MeToe yTBphrBama obaBe3a npema OuIaHcy
CTama, 32 IPUBPEMEHE Pa3JIMKe NpOoU3alllIe U3 pasnuke u3Mel)y BpeJHOBama N0o3ULKja OMIaHca cTamba 110
HOPECKUM NPONKCHMA U BbUXOBE KIbHI'OBOACTBEHE BPEIHOCTH.

Baxxehe mopecke crome Ha maryM OWiaHCa CTama C€ KOPHCTE 32 yTBpHUBAWKE OJUIONKECHHX IOPECKHUX
Cpe/ICTaBa U OJUI0KEHNX TIOPECKUX 00aBe3a.

OmtokeHe TIopecke 00aBe3e ce MPHU3HAjy 3a CBE ONMOpEe3WBe NMpHBpeMeHe paziuke. OIokeHa mopecka
CpeICTBa ce NMPU3HAjy 32 CBE OJOHTHE NMPHUBPEMCHE pa3ivKe U e()eKTe MPEHETOr T'yOWTKa M MOPECKUX
KpeIuTa Ha MOPECKH OWIaHC, KOjU Ce MOTy IMPEHOCHUTH JO CTEIEHa N0 Kojer he BepoBaTHO MOCTOjaTH
orope3rBa JOOUT Ha TEPET KOje Ce OJUI0KEHA IMOPECKa CPEICTBA MOTY UCKOPUCTHTH.

OmnoxeH! TIope3 Ce KEbIDKU Ha TePET WK Y KOPUCT OMiTaHca ycrexa (Kao OJUI0KEHU MOPECKU PAcXOl HITH
NPUXOJ TIEPHOJa), OCHUM KaJa Ce OJHOCH Ha CTaBKE KOjE CE KIbIDKE IUPCKTHO y KOPUCT WM Ha TEPEeT
KaIluTaja, 1 y TOM CIIydajy OUIOKEHH Tope3 Takohe ce pacmopelyje y OKBUpY KarmuTana.

3apana no akuMju

VY cknany ca 3axresuma MPC 33 "3apana nmo akuuju”, pymrBo oOpadyyHaBa u 00enojamyje OCHOBHY
3apany no akuuju (Hamomena 42).

OcHOBHa 3apaja IO akLMjU H3padyHaBa ce JEJbeleM HEeTO J00MTKa Koja Npunaja axklHMOHapuma,
BJIaCHHULIMMA aKkuuja JpylTBa, MOHAEPUCAHUM IIPOCEYHUM OpOjeM M3JaTHX aKIHja Y TOKY M3BEIITajHOT
Heproa.

O0esonamuBame 0JHOCA €A MOBEe3aHUM JIMIIMMAa

3a cBpxe 0BUX (PMHAHCH]jCKUX U3BEINTaja, IPaBHA JIUIA CE TPETHUPA]y Kao MMOBE3aHa YKOJIUKO jeHO IIPABHO
JMIE ©Ma MOTYhHOCT KOHTpOJIMCabha APYTor MPAaBHOT JIMIA WM BPILIH 3HaYajaH yTHLA] Ha GUHAHCHjCKE U
MIOCJIOBHE OJITyKe JpyTor Juua, mro je aedunncano y MPC 24 "ObenonamuBame OBE3aHNX cTpaHa'.
Opnocu m3mely [lpymiTBa M BeroBMx NOBE3aHMX JIMIA PETyJIMCAaHHM Cy Ha yroBOpHOj ocHoBU. Crama

NOTpaXkKMBamba 1 00aBe3a Ha JIaH U3BEIITaBaba, Ka0 M TPAHCAKIMje Y TOKY M3BEIITajHUX IIEpHOIa HacTalle
ca [oBE3aHMUM JIMIMMa 1ocedHo ce obenonamyjy (Hanomena 47).
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4. HEMATEPHUJAJIHA HMOBHUHA, CO®TBEP 1 OCTAJIA TIPABA

Y xuwbagama AWHapa

Hematepujaina
HMOBHHA Y

CodtBep NpHIpeMH YKynHo
HABABHA BPEJHOCT
1. janyap 2023. ronune 43.866 - 43.866
Iorchama 77 74.293 74.370
Crame Ha 1aH
31. nenem6pa 2023. roqune 43.943 74.293 118.236
Iorchama 101.060 101.168 202.228
Crame Ha 1aH
31. neuemopa 2024. rogune 145.003 175.461 320.464
AKYMYJIUPAHA UCITIPABKA

BPEJJHOCTH
1. janyap 2023. rogune 19.642 - 19.642
AMopTH3anmja 2.194 - 2.194
Crame Ha 1aH
31. neuemo6pa 2023. rogune 21.836 - 21.836
AMopTH3anmja 3.599 - 3.599
Crame Ha 1aH
31. neuemopa 2024. rogune 25.435 - 25.435
HEOTIIMCAHA BPEJJTHOCT
HA JAH:

- 31. nenemopa 2024. roguHe 119.568 175.461 295.029
- 31. nememopa 2023. ronuHe 22.107 74.293 96.400

[Toehama Ha copTBeprMa 1 HeMaTepHjaTHO] IMOBHHE Yy npunipeMu y 2024. ronnHu ce HajBehnM aemom
OJIHOCE Ha JIOZIaTHA yJlarama y pa3Boj coTBepa, Kao M aKTUBHPAE MOJIyJIa 3a MPOJ1ajy W 00yXBaT MoJrca
(cTpora eBUJCHIIN]a U ayTOOJATOBOPHOCT).
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

S. HEKPETHHUHE, IOCTPOJEIbA U OITPEMA (HITO)

5.1. TIlpomene na HIIO

Y xwbagama q1uHapa

I'paheBun- HNmoBuna ca
CKH Ocrana HIIOy Asancu3a NpaBoM

3eMibHIIITE 00jeKTH Onpema onpeMa  NPUNPEMH HIIO  kopumhema YKynHo
HABABHA/PEBAJIOPU30BAHA BPEJHOCT
1. janyap 2023. ronuHe 9.265 295.221 104.154 1.405 30.669 266.214 233.984 940.912
[Tosehama - 125.409 57.395 123 504 67.319 17.949 268.699
Otyhema u pacxogoBama - (5.250) (5.599) (175) - - (17.607) (28.631)
[IporeHa BpemHOCTH 9.248 (116.222) - - - - - (106.974)
Crame Ha 1aH
31. neuem6pa 2023. roqune 18.513 299.158 155.950 1.353 31.173 333.533 234.326 1.074.006
[osehamwa - 390.747 23.878 21.156 296.481 - 208.529 940.791
Oryhema 1 pacxo0Bama - - (5.107) (542) - (281.103) (25.853) (312.605)
Crame Ha 1aH
31. nenemopa 2024. ronuHe 18.513 689.905 174.721 21.967 327.654 52.430 417.002 1.702.192
AKYMYJIUPAHA UCITPABKA BPEJHOCTH
1. janyap 2023. ronuHe - 46.894 55.585 939 - - 102.718 206.136
Amoptuzanyja - 4.029 11.015 146 - - 66.265 81.455
Oryhema 1 pacxooBama - (1.110) (4.930) (126) - - (6.016) (12.182)
Crame Ha 1aH
31. neuemopa 2023. ronuHe - 49.813 61.670 959 - - 162.967 275.409
AmopTH3anyja - 3.435 14.660 207 - - 88.198 106.500
Oryhema u pacxogoBama - - (4.704) (543) - - (12.279) (17.526)
Crame Ha 1aH
31. nenemopa 2024. ronuxe - 53.248 71.626 623 - - 238.886 364.383
HEOTIIMCAHA BPEJHOCT HA J1AH:
- 31. nenemopa 2024. ronuHe 18.513 636.657 103.095 21.344 327.654 52.430 178.116 1.337.809
- 31. nenemopa 2023. ronuHe 18.513 249.345 94.280 394 31.173 333.533 71.359 798.597
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5.1.

HEKPETHHUHE, IOCTPOJEIA U OITPEMA (HIIO) (HacraBak)
IIpomene na HITO (HacraBak)

IToBehama Ha rpalheBuHCKHM 00jexkTUMa y ToKy 2024. roaune y n3Hocy oxa 390.747 xwibana AUHApa ce
OJIHOCE Ha aKTHBUpAaE HOBE MOCI0BHE 3rpaje y Py3sentoBoj 19, nok ce nosehama na HITO y npunpemu
y u3Hocy ox 296.481 xuspany AMHapa ofgHOCE Ha JejioBe rpaheBuHckor objekra y PyssentoBoj 19 xoju
JOIII HKCY 3aBpIICHH, a KOju he Outh akTuBUpaHu TokoM 2025. roauHe.

Dep epeorHocm nenokpemuocmu y eracuuwmsy pywmea

Ha mganm 31. mememOpa 2024. rommHe, 3emibuInTe W TrpaljeBHHCKH 00jexTH [[pymTBa MCKa3zaHH Cy IO
peBasiopu30BaHoj ((ep) BpeaHOCTH.

3a morpebe JlpymrBa ypaheHa je mporeHa TpKHIIHE BPEAHOCTH HEMOKPETHOCTH E€BHICHTHPAHUX Y
MIOCJIOBHUM KHbMraMa Ha aaH 3 1. nenem6Opa 2023. roauHe , aHra)XoBameM IPUBPEIHOT IPYIITBA 32 IPOMET
HerokpetHocTH "CBS INTERNATIONAL DOO BEOGRAD", ka0 He3aBHCHOT MNpOLIEHHTEIbA KOjH
nocejyje ajekpaTHe kBanudukanuje u pedepeHte.

Hpoue}LeHa (1)ep BPEAHOCT HCIIOKPETHOCTU U3BPILICHA je MIPUMCEHOM cneaehnx npucTyrma:

TP KUIIHA TPUCTYII — METOA YIIOPEINBHX IICHA, 32 MIPOIICHY BPEAHOCTH 3€MJBHIITA.

2.  TpXWIIHU OPUCTYH — METOJ YIOPEIUBHX I[I€HA, 32 TPOIEHY BPEIHOCTH rpal)eBHHCKUX objexara
y beorpany. Kao kouTpona, 3a o6jekre y beorpany, kopumihieH je ¥ IPUHOCHH MPHUCTYI — METOJT
JIMCKOHTOBaHUX HOBYAHHMX TOKOBA, IPUMECHOM TUCKOHTHE cTore o1 8,5%.

3. Meron nopehema TpxHUIIHUX TpaHcakiuja 3a oOjexar y Ilpujernospy. Kako Hema Tp>KHIIHHX
uH(popManmja o IpoJaju HEMOKPETHOCTH OBOT THIA KopHItheHH cy oxpeljeHr KoMIapaTuBy KOju
CY YKaJIKyJIUCAHHU Y IIPOLCHY.

Xwujepapxuja Gep BpeJHOCTH 3eMJbHIITA U Ipal)eBUHCKIX 00jeKkara y 3aBUCHOCTH OJ] MHITyTa KOpUITheHHX
3a oMepaBame (ep BpEIHOCTH, JaTa je Y HaCTaBKY:

Y xuwbagama q1uHapa
Dep BpeaHoOCT
31. neuemobap

Huso 1 Huso 2 Huso 3 2024.
3eMibHIITE - 18.513 - 18.513
I'paheBuHCKHM 00jeKTH 390.746 242.110 3.801 636.657

KmurosoacreeHa (HeoTMcaHa) BpeIHOCT 3eMJBHINTA U HEKpeTHUHA Ha aaH 31. nenembpa 2024. u 2023.
rojuHe Ou OWia mpU3HATa Kao MITO Clieau, Aa JIpymTBo HUje n3adpano MO PeBalopu3alfje y CKIaLy
ca MPC 16, Beh monen HaGaBHE BPEIHOCTH:

Y xwbagama q1uHapa
31. nenemoOap 31. nenemoOap

2024. 2023.

3emMbHIITe 9.535 9.535
I'paheBuHCKHM 00jeKTH 661.708 274.614
671.243 284.149

33



AMC OCUT'YPAIBE a.n.0. BEOTPAJ]

HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

5.2.

HEKPETHHUHE, IOCTPOJEIA U OITPEMA (HITO) (HacTaBak)
HNmoBuHa ca npaBoM kopuiihema
IIpomene Ha IMOBHMHH ca TIpaBoM Kopuiihema y Toky 2023. u 2024. roauHe MpuKa3aHe Cy Kako CICIN:

Y xwbagama q1uHapa

IMocnoBHM

MpocTop Onpema YKynHo
HeoTnucana BpeHOCT HA JaH
1. janyapa 2023. roqune 13.604 117.662 131.266
HabaBke y ToKy roauae - 17.949 17.949
AmopTH3anyja (4.535) (61.730) (66.265)
Oryheme y TOKy romuHe - (11.591) (11.591)
Heornucana BpeaHoCT Ha 1aH
31. neemopa 2023. ronuHe 9.069 62.290 71.359
HabaBke y ToKy roauHe - 208.529 208.529
Oryheme y TOKy ronuHe - (13.574) (13.574)
Amopru3anuja (4.535) (83.663) (88.19%8)
HeoTnucana BpeAHOCT HA JaH
31. nenem6pa 2024. roqune 4.534 173.582 178.116

Y uMoBHHY ca TpaBoM Kopumhema yia3e MYyrOpOYHH 3aKyIld ITIOCIOBHOT TIPOCTOpa 3a 00aBJbame
JENATHOCTH, & Y OKBHPY OIIPeMe Cy AyTOPOYHH 3aKyIH ayTOMOOHIIA.

Ooage3e 3a 00jekTe U OIpeMy y3eTe y 3aKyll cy npukasane y Hanomenn 18.

NHBECTUIIMOHE HEKPETHHUHE

Y xubagama q1uHapa

2024. 2023.
Crame Ha 1aH 1. janyapa 353.128 351.213
[Tosehama 12.975 7.308
Hero edexkat mporeHe BpeTHOCTH - (5.393)
Crame Ha 1aH 31. nenemoOpa 366.103 353.128

IToBehama Ha HHBECTUIIMOHUM HEKpeTHHHaMa y TOKy 2024. romuHe y m3Hocy on 12.975 xmwpaga auHapa
ce OIHOCE Ha peKiIacupuKaIyjy 3emipumTa y Tutemy mo omiymu [pymTBa Koje je OMII0 HaMEHmEHO
poaju.

@ep 6pedﬂocm UHBECMUYUOHUX HEKPEMHUHA

Ha nman 31. neuemOpa 2024. rogune, MHBECTHIIMOHE HEKPETHUHE J[pyIITBa HCKa3aHE Cy O MPOLECHCHO]
¢dep Bpemnoctu. Ilpomeny ¢ep BpeIHOCTH WHBECTHIIMOHMX HEKPETHHHA BPIIH NPO(ECHOHATHO
KBaJTM(PUKOBAH MPOLCHUTEh HA OCHOBY MOJIaTaKa O TPXKHUIIHUM [IEHAMa HEKPETHHHA.

JpymTBo je mporeHy rpaleBHHCKHX 00jekaTa M MHBECTHIIMOHMX HEKpEeTHWHA u3Bprmmio 2023. roaune,
aHTKOBAmkEM MpuUBpeqHOr npymTBa 3a mpomeT HemokpetHoctn "CBS INTERNATIONAL DOO
BEOGRAD", a nporemeHa BpeJHOCT HEKPETHHHA Ha OCHOBY M3BeIITaja oBNAmNeHnX MPOLEHUTEhA je
eBHICHTHpaHa y TOCIOBHUM Kiburama [lpymra Ha mad 31. menemOpa 2023. roauue. [lo Munubemy
nmporeHuTesba, y 2024. roauan HUje OMiIo mpoMeHa Koje Ou uMalie yTUIlaj Ha lbUXOBY 3HAYajHO IPYTadnjy
(ep BpenHocT Ha maH 31. nenem6Opa 2024. roauHe.
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6. WHBECTUIIMOHE HEKPETHHHE (HacraBak)
Dep epeonocm unsecmuyuonux Hekpemuuna (Hacmasax)

[IpunukoM onpehuBama TpPXKUIIHE BPETHOCTH WHBECTHUIIMOHMX HEKPETHHWHA, KopuimheHu cy crexehu
TPUCTYIIH:

1. 3ampoueHy BpeAHOCTH HHBECTUILIHOHUX HEKPETHUHA — 3eMJBHIITA KOPUIINEH je TPXKHUIIHN PUCTY I
— MeToj nopehema TPKUITHIX TPaHCaKIIH]ja.

2. 3a mpoueHy BpEeTHOCTH HWHBECTHIIMOHMX HEKpeTHWHAa — TpaljeBHHCKHX oOjekata kopumiheH
TPXKHLUIHU PUCTYI — METOJ Mopeljerba TPIKUITHUX TPAHCAKIIH]a.

TP KUIITHA IPUCTYTI 32 MPOIEHY BPEIHOCTH WHBECTHIIMOHNX HEKPETHHHA — 00jeKaTa je MPUMEhCH
y3 MpUMEHY KOMITapaTHBa, OJHOCHO 3a MOTpede mpoleHe ¢ep BPEIHOCTH y MaTpHIly Topehema
TPKHITHUX TpaHCaKIMja yBPIINEHH Cy KOMIIAPATHBH KOjU Cy OWIM HAjCIIMYHUjU TPEIMETHUM
HekpeTtHHHaMa. [IpunarohaBame kKoMIapaTrBa BPIICHO j¢ HA OCHOBY THIIA TPAHCAKIIU]jE, JOKaIHje,
MOBPIIMHE ¥ TEHEPATHOT cTama. Kao mpyru npucTyn KopumhieH je MeTo ] KamuTaIn3alnje MPHHOCA
3a MHBECTUIIMOHE HEKpeTHHWHE. Ha OCHOBY cBera, KOHA4HHM 3aKJby4aK O BPEIHOCTH O0jexaTa —
WHBECTUIIMOHUX HEKPETHHUHA, YCBOJCH j¢ HAa OCHOBY TPXKHUIIHOT MPUCTYTIA U3y3€B 3a jeAaH o0jeKar
—nokan H1 y 3emyny.

3. 3amnpoueHy BpeHOCTH JIoKaia y 3eMyHy KOpuIIheH je MeTo/ KalnTaau3aluje IpruHoca, y3uMajyhu
y 003up aHanu3y HajOoJbe M HAjUCIIATHUBHjE YHIOTpeOe JIOKaruje.

KonayHn 3aksbydak O IpOLEHEHO] BPEIHOCTH HHBECTHUIMOHHMX HEKPETHHWHA j€ W3BEJICH IPUMEHOM
TPKMLIHOT IIPUCTYTIA 33 3eMJBbUIITE U rpaljeBHHCKE 00jeKTe U METO KallMTallN3aluje NpHHoca 3a 00jeKar
H1 na nokauuju y 3emyHy.

VY cknany ca 3akoHOM 0 ocurypamy u ONTyKOM 0 HHBECTHpamy CpelcTaBa OCUrypama, J[pyITBo Ha AaH
31. neuem6Opa 2024. roguHe 3a MOKprhe TEXHUIKUX PE3SPBU MOXKE KOPUCTHTH HEITOKPETHOCTH M JpyTra
CTBapHA IIpaBa HAa HEMOKPETHOCTHMA — aKO Cy YIHCaHe Y 3eMJbHIIHE, OJHOCHO JPYIe jaBHE KIHHIE Y
Pemy6mumn CpOuju, ako JOHOCE TIPHHOC, aKo je FHIXOBa KyINOBHA IIeHA oApeleHa Ha OCHOBY IpOLCHE
OBJTalTeHOT MpolekhUBava M aKo Cy 0e3 Tepera.

VYKyllaH M3HOC KHUIOBOJICTBEHE BPEIHOCTH WHBECTHLMOHMX HEKpPETHMHA Koju JlpymITBO KOpUCTH 3a
nokpuhe TeXHWYKHUX pe3epBH Ha naH 31. nenemOpa 2024. rogune usHocu 366.103 xwmpane nuHapa (31.
neuem6bap 2023. rogune: 353.128 xmbana nuHapa).

Xwujepapxuja Gep BPEIHOCTH HMHBCCTHIMOHMX HEKPETHHUHA Yy 3aBUCHOCTH OJ WHIyTa KOpHUIINEHUX 3a
onMepaBame (pep BpeAHOCTH, 1aTa je y HACTaBKY:

Y xubanama AuHapa
®ep BpeaHoCT
31. neuemobap
Hugo 1 Huso 2 Huso 3 2024.

MHuBecTULINOHE HEKPETHUHE - 5.647 360.456 366.103
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7.

Yuyemha y kanurany

AYTOPOYHHU ®UHAHCHUJCKH IIJIACMAHHA

31. neuemo6ap 2024.

Y xubanama quHapa
31. neuemo6ap 2023.

3aBHCHHMX NPaBHUX JIHIA:
TIC MCA n.0.0. beorpan

Yuyemha y kanurany

OCTAJINX IMPABHHUX JIMI[A
HNuBecTunmje koje ce apxe
1o gocneha:

[p>xaBHe 0OBe3HHMIIE

OcTtajau 1yropo4Hu

IJIacCMaHu:
Jaru nenosuru

Crame Ha 1aH

HUcnpaska HUcnpaBka

bpyro BpeaHocTn Heto bpyro BpenHocTn Heto
22.474 - 22.474 22.474 - 22.474
22.474 - 22.474 22.474 - 22.474
11 - 11 11 - 11
4.293.487 (335.206) 3.958.281 4.475.742 (383.145)  4.092.597
4.293.487 (335.206) 3.958.281  4.475.742 (383.145)  4.092.597
28.599 19) 28.580 28.265 (76) 28.189
28.599 (19) 28.580 28.265 (76) 28.189
4.344.571 (335.225) 4.009.346  4.526.492 (383.221)  4.143.271

7.1. Ydyemha y kanuTaJy 3aBHCHHX NPABHUX JIMIA
VYuemhe [pymiTsa y kanurany 3aBUCHUX IpaBHUX JMna Ha faH 31. nenem6pa 2024. rogune nznocu 22.474
XWbaJe AWHApAa W ofgHOoce ce Ha yuemrhe y mpuBpeanom apymTy [IC MCA n.0.0. beorpan, y xojem
Jpyureo nocenyje 100% kanurana (Haromena 47(a)).
7.2. HHBecTuULHje KoOje ce aAp:ke A0 Aocneha
WuBectnnmje koje ce apxke no pocrieha oOyxBarajy (MHAaHCHjCKa CpPEACTBAa KOja Ce BpEAHYjy IO
aMOPTH30BaHOj BPETHOCTH - yTOPOYHE JpKaBHE OOBE3HUIIE, KA0 MITO je MpHUKa3aHo y cienehoj Tabemm:
Y xuibafama IiMHapa
31. nenemoap 2024. 31. nenemoap 2023.
Jdarym Kynoncka Homunaina Kmurosoacreena Homunanna Kmurosoacreena
aocneha cTomna BpegHocT  Bajayrta BpeIHOCT BpegHocT Banyrta BPEIHOCT
08.02.2028. 5,875% 1.786.350 RSD 2.206.142 927.550 RSD 1.200.018
11.01.2026. 4,50% 1.285.000 RSD 1.400.650 1.250.000 RSD 1.418.750
25.01.2025. 5,00% - RSD - 550.000 RSD 605.000
30.07.2025. 3,00% - RSD - 500.000 RSD 530.000
16.02.2026. 5,85% 526.567 EUR 572.774 527.781 EUR 604.396
28.03.2028. 3,50% 99.931 EUR 113.921 100.184 EUR 117.578
3.697.848 RSD 4.293.487 3.855.515 RSD 4.475.742
7.3.  Ocrajau AyropoYHH IIaCMAHU

Hatu nenosutu Ha aaH 31. nenem6Opa 2024. roaune usHoce 28.580 xusbama JUHAPA HETO U Y LIEJHHU Ce
OJTHOCE Ha JICMIO3HT 3a 00aBJbamke MOCIIoBa Mel)yHapoIHE KapTe OCUTYpama Kol Y APYKEemha OCUIypaBada
Cpouje y m3Hocy ox EUR 244,244 .20.

[IpomeHe Ha padyHHMa HCIpPaBKE BPEAHOCTH IYropouyHHX (DMHAHCHUjCKHX IUIACMaHa y TOKY TOJMHE CY
npuka3ane y Hamomenn 12.
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8. 3AJIUXE
Y xumagama quHapa
31. neuemobap 31. neuemobap
2024. 2023.
3anuxe cTpore eBHICHIM]jE 3.746 3.344
Jlatu aBaHCcH 139.704 86.570
Mumnyc: VctipaBka BpeAHOCTHU AaTHX aBaHcCa (9.459) (7.989)
Crame Ha 1aH 133.991 81.925

3amxe cy CpencTBa Koja ce Ap)ke y OOJNIMKy MaTepHjajia Wid MOMONHHX CpelcTaBa Koja ce TpoIle y
npoliecy npyxama ycayra oa crpane Jpymrsa. 3anuxe Matepujana (oOpaciu CTpore eBUICHIIM]S, CHTAH
WHBCHTAP, UT].) U OCTALU OCUTYPAaHUX OMTENCHUX CTBAPU BPEIHY]Y CE 110 HAOaBHO] BPEIHOCTH.

9. CTAJIHA CPEJCTBA HAMEIBBEHA ITPOJIAJHA

Y xuwbagama AWHapa

31. neuemobap 31. neuemobap
2024. 2023.
3eMJBHINTE HAMEHEHO TIPOIajH 1.473 59.959
I'paheBUHCKHN 00jeKTH HAMEHCHH MTPOJIAjU 69.744 69.744
Ornpema HaMebeHa IPoaju 14 14
71.231 129.717

Mumnyc: UcipaBka BpeJHOCTH:
- 3eMJBHIITA HAMEHCHOT NPOaju (391) (45.901)
- rpaljeBUHCKHX OOjeKaTa HAMEHEHHUX MTPOJIAJH (51.559) (51.559)
Crame Ha 1aH 19.281 32.257

[IperxogHo HaBereHa CTalHAa CpeACTBAa KiIacH(pHKOBaHA Cy Kao CpPEACTBA HaMEHEHAa MPONaju jep
PYKOBOJZICTBO cMaTpa ja he ce KIbUTOBOACTBEHA BPEJHOCT THX CPEICTaBa YIIaBHOM HAIOKHAIUTH ITyTEM
TpaHCaKL¥je Npojaje, a He IberOBOM KOHTHHYHPAaHOM YIIOTPeOOM.

Ha pman 31. neuemOpa 2023. roauHe W3BpIICHA je MPOIICHA CTAJTHHUX CPEICTaBa HAMCHCHUX IPOAAjU
aHTa)XOBameM He3aBUCHOT excTepHor npoueHurema "CBS INTERNATIONAL DOO BEOGRAD".

Cmameme 3eMJbHINTa HaMemeHor mnponaju y 2024, roauHu je pesynrar pekjacupukanuje Ha
WHBECTUITMOHE HEKpeTHHHE 0 ouryiw JIpymrea 6p. 01-1168 ox 27. neuem6bpa 2024. roause.

37



HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

AMC OCUT'YPAIBE a.n.0. BEOTPAJ]

10. TIOTPAXKHUBABA

ITorpaxuBama 1o 0CHOBY
MIpEeMHja OCUTypamba
[MoTpaxknuBama 110 OCHOBY
npeMuja CA0CUTYpamba
[MoTpaxxuBama 011 peocurypanada
U peTpollecHOHapa
INotpakuBama 3a perpec
[oTpakuBarma 13 3aj€ THUIKIX
nocyoBa (Harmomena 47(a))
Ocrana crienn(uyHa NOTPAKNBabA
— TPOIIKOBH IIOCTYTIKA
[MoTpaxxnuBama 110 OCHOBY
MIPEBEHTHBE
[MotpaxxuBama ox Kymamna
ITorpaxuBama 3a Kkamare u
TUBHIICHIC
ITorpaxuBama o 3aMOCICHUX
Ocrana nmoTpaxxuBama

Crame Ha 1aH

31. neuemobap 2024.

Y xmwbagama AUHapa

31. nenemoap 2023.

HUcnpaBka HUcnpaBka
Bpyro  BpeanocTn Heto Bpyro Bpegnoctn Heto
1.072.096 (138.670) 933.426 746.169 (139.428) 606.741
425.144 (14.166) 410.978 306.321 (24.544) 281.777
20.224 (276) 19.948 15.066 (244) 14.822
135.706 (95.873) 39.833 123.190 (85.674) 37.516
- - - 290.713 - 290.713
17.393 (409) 16.984 11.049 (570) 10.479
6.780 (3.680) 3.100 8.680 (3.680) 5.000
6.567 (5.714) 853 71.256 (7.405) 63.851
2.346 (1.298) 1.048 5.089 (1.339) 3.750
2.146 (32) 2.114 187 3) 184
135.281 (128.827) 6.454 141.138 (133.548) 7.590
1.823.683 (388.945) 1.434.738 1.718.858 (396.435)  1.322.423

[ToTpaxnBama 0 OCHOBY IpeMHje HEKUBOTHHX OCHTypara M caocurypama Ha jgaH 31. nememOpa 2024.
roJIMHe, MCKa3aHa HaKOH WCIpPaBKE BPEIHOCTH, y W3HOCY on 1.344.404 xwipaje nuHapa MpencTaBbajy
93,70% yxynmHUX TOTpakuBama Ha Taj maH (31. mzemembap 2023. romune: 888.518 xmwpaga quHapa WiH

67,19%).

[oTpaxnuBama 13 3ajeTHUYHIX ITOCIOBA O] TOBE3aHUX JnIla Ha AaH 3 1. nememOpa 2023. roguHe ogHOCHIA
Cy C€ Ha yIUiaTe 10 OCHOBY U3IrPaJlb¢ HOBOT IOCIOBHOT 00jeKTa KOju je 3aBpileH TokoM 2024. ronuHe u
EBUJICHTHPAH Kpo3 noBehame rpaljeBHHCKUX 00jeKaTa, a CMAKCHHC HA HABEJICHUM TOTPaXKHBAKHUMA.

IIpomeHe Ha pauyHUMa UCIpaBKe BPEAHOCTHU MOTPAKUBamka y TOKY roJiuHe Cy npukaszaHe y Hanomenu 12.
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11. KPATKOPOYHU ®UHAHCHUJCKHU IIJIACMAHHA

31. neuemo6ap 2024.

31. neuemo6ap 2023.

Y xuwbagama AWHapa

HUcnpaska HUcnpaska
bpyro BpeaHocTun Heto bpyro BpeaHocTn Heto
DuHaHCHjCKa CpeACTBa Koja ce
BpeAHYjy 10 ¢rep BPeAHOCTH
KPO3 OCTAJIH pPe3yJTaT:
Brnacuuuke xaprtuje on
BPEIHOCTH 1.243 - 1.243 1.031 - 1.031
1.243 - 1.243 1.031 - 1.031
DuHAHCHjCKA CPEACTBA Koja ce
BpeaHyjy no (ep BpeanocTu
KPpo3 OMJIaHC ycmexa:
BracHuuke xapTuje ox
BPEIHOCTH 116.359 - 116.359 100.544 - 100.544
OcraJie XapTuje ol BpeIHOCTH 120.868 (2) 120.866 11 (4) 7
237.227 2) 237.225 100.555 “ 100.551
KpaTkopouHu 1eno3uTH Ko
0aHaka 1.490.000 (1.017) 1.488.983 1.410.000 (2.891) 1.407.109
DuHAHCHjCKA CPEACTBA Koja ce
apske 10 nocneha (mo
AMOPTH30BAHOj BPEHOCTH):
Jy»HHYKE XapTHje O BPEIHOCTH
— neo koju nocresa o 1 roquae  1.092.500 (10.460) 1.082.040 520.000 (2.415) 517.585
1.092.500 (10.460) 1.082.040 520.000 (2.415) 517.585
Crame Ha 1aH 2.820.970 (11.479) 2.809.491 2.031.586 (5.310) 2.026.276

Kparkopounun punancujcku miacManu Ha aaH 31. neuem6pa 2024. rogune 6enesxe nosehame ox 783.215
XWbaga auHapa, ogHocHo 38,65% y omHocy Ha 31. meuembap 2023. roauHe, MTO je TOCIEINIA yiarama
y HMHBECTUIMOHE jEIUHUIEC OTBOPEHMX AITCPHATHBHUX HMHBECTUIIMOHMX (DOHIOBa, Kao M TpaHchep
JYTOpOYHMX IYXXHUYKHX XapTHja O BPEIHOCTH, KOje CE€ BPEIHY]y 10 aMOpPTH30BaHO] BPEIHOCTH, Y

KpPaTKOpOYHE.

[Ipomene Ha padyHHMa UCTIpaBKe BPETHOCTH KPATKOPOUHUX (DHHAHCHJCKUX IUIACMaHA y TOKY TOJWHE CY

npuka3ane y Hamomenn 12.
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11.

11.1.

11.2.

KPATKOPOYHU ®UHAHCUJCKHU IIJIACMAHMU (HacraBak)
DuUHAHCHjCKA CPeCTBA Koja ce BpPeAHYyjy 1o ¢ep BpeTHOCTH KPo3 OUJIaHC ycmexa

Y HapenHoj Tabenu Cy IpuKazaHe BJACHHYKe XapTHje o1 BPeAHOCTH (aKuuje) - prHaHCHjCKA CpeacTBa
KOja ce BpeaHyjy 1o (¢ep BPeIHOCTH Kp03 OMIIAaHC ycrexa, 0 EMUTCHTHMA:

Y xwbagama q1uHapa

31. nenemoOap 31. nenemoOap
EmuTent 2024. 2023.
RS7JULE06227 380 380
RSANTBE11090 47.054 40.804
RSAUVEES57064 1.805 1.619
RSBLKOE76444 1.348 1.348
RSDNOSE74915 19.574 13.396
RSDNVRE66231 11.649 11.649
RSINIME99106 504 504
RSJESVES87017 244 210
RSLEGEEI18191 - -
RSNISHE79420 27.572 29.693
RSPPVAE76581 718 438
RSPUPOEI18511 5.511 503
Crame Ha 1aH 116.359 100.544

KpaTkopouHu aeno3utu koa 6aHaka

Kpartkopounu germo3utu koj 6aHaka Ha naH 3 1. neriem6pa 2024. ronune nznoce 1.488.983 xuipane quHapa
(31. meuem6ap 2023. rogune: 1.407.109 xuspama quHapa).

KamatHe cTore mo xojuma cy opodeHH Jerno3uTH Ha naH 3 1. geremOpa 2024. roguae kpehy ce y pacioHy
01 4,00% mo 5,00% romuime 3a TUHAPCKE JETIO3UTE, 3aBUCHO O] H3HOCA JCTIO3UTa U poka Aocteha.

JpyIITBO MO CBUM OPOYCHUM HEHAMCHCKUM Jiero3uTrMa Ha aaH 31. neremOpa 2024. rogune nma M3jase
OaHaka na ce OaHke Helie KOMIIGH30BaTH Ha TepeT THX cpencTaBa JpymrBa, omHOCcHO na ux Hehe
3aJIp>KaBaTH 1Mo OMII0 KOM OCHOBY, CXOHO Tauku 6. cTaB 2 Omyke Haponne 0anke CpOuje 0 HHBECTHpamy
cpencrasa ocurypama (""Ciyx6enu rnacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022).
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12. CTPYKTYPA HCIHIPABKE BPEJHOCTH AYT'OPOYHHUX U KPATKOPOYHHUX

OPUHAHCHUJCKHUX ITNTACMAHA U ITIOTPA’KUBAIBA

VY HapenHOM mperiieay Jara je Tabeia NMpOMeHa Ha pauyyHHMa MCHpaBKe BPETHOCTH AYTOPOYHMX H
KPaTKOPOYHHUX (MHAHCHjCKUX MJIaCMaHa U MoTpazkuBama TokoM 2023. u 2024. roaune:

Y xubagama AUHapa

Yueurha y
KAIMTAJLY Jdyropoune KpaTkopounun
0CTATHX XapTuje oj bunaHCHjCcKH
MpaBHUX JULA BPEAHOCTH [oTpaxuBama IJIaCMaHH
(Hanmomena 7) (Hamomena 7) (Hanmomena 10) (Hamomena 11)
Crame Ha 1aH
1. janyapa 2023. rogune - 184.231 364.408 1.421
Edexar npse npumene MCOU 9 - 7.038 3.061 2.908
JonaTHa ucrpaBka BpeIHOCTH
(Hanomene 38 u 34) - - 287.589 1.384
Edexar cBohema xapTHja ot
BPEIHOCTH HAa HOMHUHAJIHY BPEJHOCT - 350.939 - -
Hannahena ucnpassbena
norpaxuBama (Hanomena 37) - - (247.132) -
HckmmxkaBame UCTIPABKE BPEAHOCTH - (68) (11.491) -
BpenHoBame XapTuja 0] BpeJHOCTH
Kpo3 OuIaHC ycrexa - kamara - (149.177) - (10.145)
Pexnacugukanuja Ha KPaTKOPOUHE
(uHaHCH]jCcKe TuIacMaHe - gocrehe
IO jeTHEe TOTNHE - (9.742) - 9.742
Crame Ha 1aH
31. nemem6pa 2023. roquHe - 383.221 396.435 5.310
JonaTHa ucrpaBka BpeIHOCTH
(Hanomene 38 u 34) - - 244.601 87
Edexar cBohema xapTHja ot
BPEIHOCTH HAa HOMUHAJIHY BPEJHOCT - 163.663 - -
Hannahena ucnparsbena
norpaxxuBama (Hanomena 37) - - (244.189) -
HckmmxkaBame UCTIPABKE BPEAHOCTH - (8.152) (7.902) (5.545)
BpenHoBame xapTuja 011 BpeTHOCTH
Kpo3 OHIaHC ycriexa - kamara - (155.258) - (36.622)
Pexnacugukanuja Ha KPaTKOPOUHE
(uHaHCH]jCcKe TuIacMaHe - gocrnehe
IO jeITHE TOINHE - (48.249) - 48.249
Crame Ha 1aH
31. nemem6pa 2024. roquHe - 335.225 388.945 11.479

13. TOTOBHUHCKH EKBUBAJIEHTU U TOTOBUHA

Texyhu padaynu ko 6aHaka
JleBU3HM padyHU KO- OaHaKa
W3nBojeHa HOBYAaHA CPE/ICTBA M AKPCIUTHBH

Crame Ha 1aH

Y xuwbagama AWHapa

31. nenemoap

31. neuemo6ap

2024. 2023.
641.650 758.423
35.366 87.382
43.842 31.543
720.858 877.348
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14.

(@)

©

15.

AKTUBHA BPEMEHCKA PASTPAHUYEBA

Y xu/banama quHapa
31. nenemoap 31. nenemoap

2024. 2023.
Pasrpannuenn TpomkoBy IprudaBe ocurypama (a) 794.721 642.562
Jlpyra akTMBHa BpeMEHCKa pasrpaHnyicma (0) 50.647 2.219
Crame Ha 1aH 845.368 644.781

Pa3srpanuyeHn TpomIKOBH NpHOaBe OCUTYpPamba

JpyuTBo BpIM pasrpaHUueH-E TPOLIKOBa IpHOaBe y cpa3Mepu ydentha NpeHOCHE IpeMHje y YKYITHO]
OpyTO IpeMUjH OCUTypatba, 0jeIMHAYHO 110 CBUM 3aKOHCKUM BpPCTaMa OCUTypamba.

Ha nan 31. neuemOpa 2024. rogrHe U3BPIICHO je pa3rpaHUyEbe TPOIIKOBA NMPUOABE y YKYITHOM HU3HOCY
01 794.721 xwpany muHapa (31. menem6bap 2023. rogune: 642.562 xuipane AMHAPA).

[IpomMene Ha padyHy pa3TpaHHYCHHX TPOINKOBA MpHOaBe OCHIYpama Y TOKY TOJMHE NMPHKA3aHo je KaKo
CIIeIIH:

Y xmwbagama AUHapa

2024. 2023.
Crame pa3rpaHM4eHUX TPOIIKOBa nNpubase
Ha 1aH 1. janyapa 642.562 554.810
TpomxkoBu npubdase 1pe pasrpaHnyemha 1.846.684 1.513.612
TpomxkoBu npubdase 1nocie pasrpaHnyeHa
(Hanomena 35.1) (1.694.525) (1.425.860)
Crame Ha 1aH 31. nenemoOpa 794.721 642.562

Jlpyra akTHBHA BpeMeHCKa pa3rpaHHYemha
Jlpyra akTHBHA BpeMEHCKa pa3rpaHndermna y u3Hocy on 50.647 xuspama auHapa Ha qaH 3 1. nenemopa 2024.

roguHe 00yXxBaTajy yHampen ImiaheHe TPOIIKOBE IO padyHHMa, ald HajBehnM JeroM OIHOCH ce Ha
pasrpaHrYeHe TPOILKOBE MPOBU3HUja, OCUTYPalba, CAOCHTYPatha U PEOCHTYParba.

TEXHHWYKE PE3EPBE KOJE ITAJIAJY HA TEPET CAOCUI'YPABAYA,
PEOCUTI'YPABAYA U PETPOIHECHOHAPA

Y xubagama q1uHapa

31. nenemoOap 31. nenemoOap
2024. 2023.
Pe3epBe 3a mpeHOCHE MpeMuje Koje Maaajy Ha TepeT
caocHWrypaBada M peocurypaBava 382.533 255.661
PesepBucane mTeTe Koje manajy Ha TEPET CaOCHTypaBada
1 peocurypaBada 57.710 41.547
Crame Ha 1aH 440.243 297.208
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16.

16.1.

KAIIUTAJ
Crpykrypa kanmrana J[pymrBa npukasana je y cinenehoj tabemm:

Y xuwbagama AWHapa

31. nenemoap 31. neuemobap

2024. 2023.

AKIIMjCKY KaruTa 1.441.805 641.723
PeBanopuzanuone pesepse 96.871 96.871
HepeanmzoBanu o0 14.751 10.944
HepeanuzoBanu ryounm (5.641) (5.853)
Hepacnopehenu oooumak: 2.092.283 2.607.660
Hepacnopehenn noburtak panujux roquHa 1.797.516 2.334.247
Hepacnopehenn noburak tekyhe roante 294.767 273.413
Crame Ha 1aH 3.640.069 3.351.345

AKIHjCKU KanuTaJI

Y xuwbagama AWHapa

31. nenemoap 31. neuemo6ap

2024. 2023.

OO6u4He akuuje 1.094.005 486.923
[MpuopurerHe akiuje 347.800 154.800
Crame Ha 1aH 1.441.805 641.723

Ha nman 31. nenem6pa 2024. ronune, akiujcku Kanuran JpymTea y n3Hocy of 1.441.805 xuspama auHapa
HaJIa3uo ce y moceny yKymHO 615 akmuoHapa, o1 kKojux cy 59 mpaBHa nwma, 545 duswuuka nuna, 2 cy
KacTonu Juma, a 36upan 9 muma (31. genembap 2023. rogune: ykynHo 619 akumonapa, o1 Kojux cy 59
npaBHa Jinna, 548 ¢usnuka nuna, 3 cy KacToau Jauua, a 30upHu 9 nuua).

Bpoj m3naTux aknuja [pymrsa Ha nau 31. nenem6pa 2024. n 2023. roanHe NpuKas3aH je Kako CIS/IH:

Bpcra akuuje ISIN xon CFI xon Bpoj akuuja
OO6u4He akuuje RSAMSOE64799 ESVUFR 314.550
[MpuopurerHe akiuje RSAMSOES55342 EPNNPR 100.000
YkynHo 414.550

HomwuHanHa BpegHOCT 10 TOjeMHAYHO] TpedepeHINjaTHoj 1 00MYHO] akuuju u3HocH 3.478,00 nuHapa.

JpymtBo je Ha cemaunu CKyNIITHHE aKIMOHApa, ofpikaHe maHa 12. asrycra 2024. roauHe, JOHEIO
oJuTyKy o nosehamy ocHOBHOT Kanurtana JIpymrsa y usnocy ox 800.082 xuspane nunapa.

OcuoBuu karmtan [pymrea Ha maH 31. menemOpa 2023. romune usHocuo je 641.723.400 nunapa n
cacrojao ce ox 314.550 komana oOnyHUX akuuja, HOMUHAIHE BpeaHoctd 1.548,00 nunapa u 100.000
KoMaza npedepeHLjaTHuX akuuja HoMuHaiHe BpexaHoctd 1.548,00 nunapa koje cy ymucaHe y
LlenTpanHoM perucrpy, Jeroy U KIUPUHTY XapTHja O] BPEJHOCTH. .
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16. KAIIMTAJI (HacTaBak)
16.1. Axuujcku kanurtaj (HacraBak)
Hakon wu3BpmieHe mpomeHe moBehama OCHOBHOT KamWTajla, aKIUjCKH KamuTan J[pymrTBa H3HOCH
1.441.804.900 nuHapa v YMHM Ta:
e 314.550 oOMYHMX aKIIHja OjeAMHAYHE HOMUHATHE BpeqHocTH 3.478,00 nquHapa mo akiuju: u
e 100.000 mpedepeHIrjaTIHIX aKNyja IMojeInHaYHe HOMUHAIHE BpenHoctH ox 3.478,00 muHapa
10 aKITHjH.
Hanma 11. okxrtoOpa 2024. rommHe, AreHIHWja 3a TNPHBPEIHE PETHUCTPE je AoHena pememe Opoj B
84064/2024 xojuM je W3BpLIEHa perucTpalyja NpoMeHe mnojaraka JpymrBa y ckiagy ca Baxehum
3aKOHO/IAaBCTBOM U MOJJHETHM 3aXTECBOM.
[pernen 10 najsehnx akunonapa J[pymrsa, mMaona oGMYHHNX aKIHja, MprKasaH je y cienehoj radenn:
31.12.2024.
Homunanna BpeaqHocT
P. 0p. Akunonap % yuemrha y Bpoj AKIHjCKOT KaNHUTAJIAa
KANUTAJIY aKuuja y AMHApUMa
1. AyTto-MoTo case3 Cpbuje 46,75% 147.050 511.439.900,00
2. AyT0-MOTO ApyTBo PakoBuna 7,60% 23.900 83.124.200,00
3. I AMCC g.0.0. Beorpan 7,31% 23.000 79.994.000,00
4. [IpojexTon 1.0.0. beorpan 7,10% 22.328 77.656.784,00
5. AyTto-Moto case3 Lpue ['ope 3,74% 11.750 40.866.500,00
6. OTP banka Srbija a.n. Hosu Cax - 30upHI 3,38% 10.646 37.026.788,00
7. BI” IlenTap - EypomoOunuTH 1.0.0. beorpax 2,87% 9.036 31.427.208,00
8. Ayto-moto kry6 HoBu beorpag 2,45% 7.700 26.780.600,00
9. Prudence capital a.n. beorpax 1,49% 4.699 16.343.122,00
10. BDD M&V Investments a.1. beorpan 1,46% 4.580 15.929.240,00
11. | Ocramu 15,85% 49.861 173.416.558,00
YKynHo 100,00% 314.550 1.094.004.900,00
IIpernen 10 majBehmx axmuonapa JpymTBa, HMaola NMPUOPUTETHUX aKIUja, MpukasaH je y cienchoj
Tabemu:
31.12.2024.
Homunanna BpeqHocT
P. op. Axuonap % ydemha y Bpoj AKIHjCKOT KAIHUTAIA
KAMHATAIY aKnuja Yy AHHApHMA
1. OTP banka Srbija a.n. Hoeu Cap - 30upHu 38,02% 38.024 132.247.472,00
2. GWS AVYTO g.0.0. beorpaa - boneu 18,05% 18.045 62.760.510,00
3. OTP banka Srbija a.n. Hosu Cap - 30upHH 6,94% 6.942 24.144.276,00
4. Bykosuh lBana 6,67% 6.672 23.205.216,00
5. International capital park x.0.0. Beorpan 2,83% 2.834 9.856.652,00
6. Munenosuh Jlyman 2,73% 2.734 9.508.852,00
7. OTP banka Srbija a.n. Hosu Cap - 30upHH 2,24% 2.241 7.794.198,00
8. Boxxuh Jenena 1,85% 1.850 6.434.300,00
9. Tpunanika Mapujan 1,83% 1.829 6.361.262,00
10. | IIxoGepHe Anent 1,60% 1.599 5.561.322,00
11. | Ocrammu 17,24% 17.230 59.925.940,00
YKynHo 100,00% 100.000 347.800.000,00
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16.

16.1.

16.2.

16.3.

16.4.

KAIIUTAJI (HacraBak)
Axkuujckn kanutaa (HacraBak)

Ha ocnoBy ommyke Opoj 16143 om 22. HoBeMOpa 2006. rogmae O IUCTPUOYIHjH jaBHOM IOHYIOM
npedepeHnujanHux akuuja XV emwucuje pamu nosehama ocHOBHOr kanurana, JIpymrTBo rapaHryje
JUBHCHAY MMaolyMa npedepeHljalHuX akija HajMambe Y BUCUHHM eCKOHTHe crore Hapoane GaHke
Cpouje.

CxoHO TOMeE, a Ha OCHOBY ojutyKe 0poj 01-405 ox 26. anpuia 2024. roauHe o pacnogenu 1ooutu 3a 2023.
roiMHy, noburax je pacrnopehen na cnenehu naunn:

. ncitaheHa je TUBHAEHAA BIACHUIMMA IpedepeHjanraux aknuja 3a 2023. roaquay y O6pyTo
n3Hocy ox 10.062.000,00 qunapa; u

. nobutak y m3Hocy o 1.797.515.952,57 nunapa ocrtaje HepacmopeheH.

Crame HepacniopeheHor nobutka je yBehano 3a Hero noourak 2024. roaune y u3Hocy o1 294.767.190,19
IUHApa, Tako Ja Hepacmopehenn nodutak pymTBa Ha Kpajy roauHe m3HOCH yKymHO 2.092.283.142,76
JIMHapa.

VY cknany ca wiaHoM 27. 3aKOHA O OCUTYpamy, OCHOBHH KalMUTaJl aKLIMOHAPCKOT APYIITBA 32 OCUTypambe

He MoXke OuTH Mamu on nuHapceke potuBBpeanocty EUR 3.200.000. OcnoBuu kanutain [pymrTsa Ha 1aH
31. neriem6pa 2024. rogune m3nocu EUR 12.321.550.

PeBasiopusannoHe pesepse
PeBanopuzanone pesepse koje Ha aau 31. nqenem6pa 2024. rogune uznoce 96.871 xwpany auHapa (31.

neuembap 2023. romune: 96.871 xuspany nunapa) gopmupaHe Cy Kao pes3yJsTaT MO3HTHUBHUX edekaTa
NpOLICHE HETIOKPETHOCTH J{pyIuTBa, yMameHHX 3a npunaaajyhe ouioxkene nopese.

Hepeaau3oBanu 106umu

Y xwbagama quHapa
31. nenemOap 31. nenemoOap

2024. 2023.
AKTyapcKu IOOHIM 110 OCHOBY OTIPEMHUHA 14.751 10.944
Crame Ha 1aH 14.751 10.944

Hepeaau3oBaHu ryoumm

Y xwbagama q1uHapa
31. nenemoOap 31. nenemoOap

2024. 2023.
AKTyapcKu ryOHII 110 OCHOBY OTIPEMHUHA 1.529 1.529
['yOuuy o ocHOBY XapTHja 0 BPEIHOCTH KOje CE BPEIHY]Y
1o ¢ep BpeIHOCTU KpO3 ocTay pesynrar — Prime Listing 2.503 2.551
['yOuru 1mo ocHOBY XapTHja 01 BPEIHOCTH KOj€ Ce BPEIHY]Y
1o ¢ep BpeAHOCTH Kpo3 ocTanu pe3ynrat — Open market
u Standard Listing 773 932
['yOuin Mo OCHOBY OCTaJHX XapTHja O BPEIHOCTH KOje ce
BpeAHYjy 1O Gep BPEIHOCTH KPO3 OCTAIN PEe3yITaT 836 841
Crame Ha 1aH 5.641 5.853
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17.

JAYT'OPOYHA PESEPBHCAIBA

Y xuwbagama AWHapa

31. neuemobap 31. neuemo6ap

2024. 2023.

PesepBucama 3a 60Hyce 1 onmycre 46.590 94.802
PesepBucama Ha OTIpEeMHHHE 15.114 17.216
PesepBucama 3a cyzacke criopose (Haromena 53(a)) 2.727 7.167
Crame Ha 1aH 64.431 119.185

HpOMeHe Ha AYrOpO4YHHM pe3€pBHUCaAbUMaA Y TOKY I'OAMHE NPHUKA3aHE Cy KAaKO CJICAU:

Y xmwbagama AUHapa

Pe3epBucama Pe3epBucama Pe3zepBucama
3a OoHyce u 3a 3a cyacke
nomycre OTHpeMHUHE cropose YKynHo
Crame Ha 1aH
1. janyapa 2023. ronuHe 6.141 16.801 6.515 29.457
JlonaTHa pe3epBrcama 128.610 3.133 652 132.395
AKTyapCKu T0OHIHN - (1.792) - (1.792)
Hckopunihena pesepBucama (35.087) (926) - (36.013)
Yxkuname pe3epBUcama (4.862) - - (4.862)
Crame Ha 1aH
31. neuemopa 2023. rogune 94.802 17.216 7.167 119.185
HonaTtHa pezepBucama 65.601 3.255 247 69.103
AXTyapcku 100HIN - (3.807) - (3.807)
Hckopumihena pesepBucama (53.322) (1.550) (1.958) (56.830)
Yxkuname pe3epBucama (60.491) - (2.729) (63.220)
Crame Ha 1aH
31. nenemopa 2024. roqune 46.590 15.114 2.727 64.431

OOpauyH pe3epBHcama 32 OTHPeMHUHE IPHINKOM OJJIacka y neHsujy y ckiaay ca MPC 19 uspahen je
Ha OCHOBY ciiezieher:

- MoJiaTaka O 3aroCiCHUMa M TO: TOJMHAMA CTAPOCTH, YKYITHOM PaJHOM CTaxy, PaJHOM CTaKy Y
JpyuIrBy, Kao ¥ MHTEPHUM aKTHMa U MMOCJIOBHUM mosiuTrkama Jlpymirsa;

- nojaraka PemyOmudkor 3aBojia 3a CTATUCTHKY O OpyTo 3apagama y Pemyonunu Cpouju, 3akoHa o
pany u 3aKoHa o 1Mope3y Ha Joxojaak rpahjana;

- MPOTHO3a €KOHOMCKHUX KpeTama IaTux of crpane Bmage Cpouje u Haponue 6anke Cpbuje; n

- AKTYapCKHX MPETIIOCTABKH.

AkTyapcke npertmnocraBke kopuirhene y o0pauyny cy cienche:

- nocieamBH 00jaBIbeHN MmoaTak o 3apagama y PemyOmmmm Cpouju — 136.173 nunapa;

- tabsmie mopramutera P3C Cpouje 2021.-2023. roaune, moceOHO 32 MYIIKH U XKEHCKH TIOJ;

- peaJiaH TOAUIIEKBH PACT 3apajia 3aMoClICHUX y HAPSIHUM IEPUOIMMA Y IPOceKy 3a 2,50% y ogHOCy
HA MPETXOJHY FOJIUHY;

- ctomna uHbpmanuje ox 4% rogummse (2023. roguna: 5%);

- HOMUHAJTHU TOJUIIERH pacT 3apana ox 6,50% (2023. roguna: 6%);

- JUCKOHTHA cToma o 7% (2023. roguna: 7%); u

- cromna ¢aykryanuje ox 8% (2023. roxuna: 8%).
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18. OBABE3E I10 OCHOBY JIMN3UHTI'A

Jyropoune obaBe3e Mo OCHOBY o0jeKara u ompeme
y3€TUX Y JIN3UHT

Jleo nyropounux obaBe3a 0 OCHOBY O0jekaTa U orpeme
y3€TUX Y JIM3UHT KOj€ JOCIIEBajy /10 jeIHe TOANHE

Crame Ha 1aH

Y xu/banama quHapa
31. neuemobap 31. neuemobap

2024. 2023.
70.507 28.329
74.566 29.999

145.073 58.328

O6age3e 110 OCHOBY JIM3HWHTA, IpU3HaTe y ckiaamxy ca MCDU 16, ce ogHOCE HA 3aKyII TOCIOBHOT MMPOCTOPA
U ONpEeME MO0 OCHOBY 3aKJbYUYCHHX YroBOpa. YTOBOpPHMA O 3aKyIly je JeuHHCaHa (PUKCHA HAKHAJA ca
BaIyTHOM Kjay3ysiom Be3aHoM 3a EUR. JlpymTBo Hema 3HauajHHMX yroBOpa O 3aKyIy ca MOCEOHHM
OTrpaHUYCHUMA WIH YTOBOPHUM 00aBe3aMa, HUTH j& UMAJI0 TPAHCAKIIH]E MPOIaje ¥ MOBPATHOT JIM3HHTA.

HpOMeHe Ha obaBe3ama 10 OCHOBY JIM3WHI'A Y TOKY I'OAWHE IPUKA3aHE Cy KaKO CJICAU:

Y xuwbagama AWHapa

IHocnoBHu

MPoCTOp Onpema YKynHo
Crame Ha f1aH 1. janyapa 2023. rogune 13.979 98.818 112.797
Ha6aBke/HOBH yTOBOpH Y TOKY TOJIUHE - 17.949 17.949
Packun yrosopa - (10.841) (10.841)
Jlv3uar mahama (4.875) (58.951) (63.826)
Pacxonu kamara (Haromena 36) 357 1.972 2.329
VYcknahupame 3a KypcHE pa3iiuke (15) (65) (80)
Crame Ha naH 31. nenemOpa 2023. ronune 9.446 48.882 58.328
HabaBke/HOBM yroBOpH y TOKY I'OANHE - 208.530 208.530
Packup yrosopa - (10.723) (10.723)
JIn3unr nmnahama (5.011) (110.512) (115.523)
Pacxonu xamata (Hammomena 36) 221 4.364 4.585
VYcknaluBame 3a KypcHe pasiuke (10) (114) (124)
Crame Ha gaH 31. nenemopa 2024. ronuHe 4.646 140.427 145.073

Hocrniehe o6aBe3a 1o 0CHOBY JIM3MHTa MMPHUKA3aHO j& KAKO CJIE/IN:

Y xmwbagama AUHapa

o3 On 3 mecena On1lpo2 On2np05
Mecena 10 1 ronune rojauHe roJIHHA YKynHo
- 31. nenemoap 2024. 21.286 53.280 66.729 3.778 145.073
- 31. nenemoap 2023. 7.500 22.499 26.311 2.018 58.328

YKyITHH OJUIMBY FOTOBUHE 10 OCHOBY Iutahama musunra (MCOU 16) y U3emTajy o TOKOBIMa TOTOBHHE
y nepuoay oxn 1. janyapa mo 31. nenemOpa 2024. rogune usHoce 115.523 xmpane nunapa (2023. roauna:
63.826 xuspaga quHapa), 10K TPOIIKOBH 3aKyITHHHA KOjU 00yXBaTajy ¥ TPOITKOBE KPATKOPOYHOT JIM3UHTA
n3Hoce 17.358 xmwpana nuaapa (2023. rogunHa: 9.364 xuspajae quHApa).
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19.

20.

OBABE3E 110 OCHOBY IITETA U YTOBOPEHUX U3HOCA

O6aBe3se 1o OCHOBY IITETa M YTOBOPEHHUX M3HOCA
y 3eMJBH

O0aBe3e 1Mo OCHOBY y/JIelia Y IITETaMa M3 CA0CHTYpamba
y 3eMJBH

Crame Ha 1aH

OBABE3E 3A ITIPEMUJY, 3APAJIE 1 IPYTE OBABE3E

O6agBe3e 3a MPEMH]jy CAaOCHUTYpamba Y 3eMJbH

O6age3e 3a MPEMHjy PeoCUTypama y 3eMJbH

O6aBe3e 3a IPOBHU3HjY U3 TIOCIOBA OCHTYPamba,
peocurypama u perpeca

O0aBe3e 1o OCHOBY 3apajia M HaKHaia 3apaja

Oo6aBe3e mpeMa (PU3UYKUM JIMIIMA 33 HAKHAJIS
M0 yroBOpHUMa

Oo6agese mpeMa 1o0aBjpauuMa

Oo6aBe3e mpeMa 100aBjbauMMa - IOBE3aHa MPaBHA JIUIA
(Hammomena 47(a))

O6age3e 10 OCHOBY AomnpuHOCa ['apaHTHOM (GOHIY

O6age3e 3a Mope3 Ha MOCIIOBE OCUTYpamba

O6aBe3se 1o OCHOBY aIBOKATCKUX yCITyTa

Obagese mpeMa Y IpyXemby OCHT'YpaBajyhnx
opraHusayja

O6agese mpema PD30 - 5% AO

O0age3e 110 OCHOBY NOBpaTa CpezcTaBa

JloHaTopcTBO

O0ase3se 3a TUBHIECHIE

O06agese 3a opese, JONPUHOCE U Ipyre AaxOuHe

Ocrane o6aBe3e 3a opese, JONPUHOCE U JPyTe
TaKOMHe

Ocrane kpaTKopodHe 00aBe3e

Crame Ha 1aH

Y xu/banama quHapa
31. neuemobap 31. neuemobap

2024. 2023.
22.750 9.853
74.376 52.827
97.126 62.680

Y xuwbaxama aiuHapa
31. neuemobap 31. neuemobap

2024. 2023.
15.370 -
425.083 274.222
21.363 17.054
21.656 19.495
2.461 2.002
59.020 41.588
8.919 14.478
3.327 3.167
24.108 20.797
6.882 11.781
2.393 2.278
19.061 16.969
20.516 18.100
8.000 11.164
1.777 1.797
746 40.064
4.850 1.985
7.517 6.376
653.049 503.317
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21.

22,

23.

PE3EPBE 3A ITIPEHOCHE ITPEMUJE

Y xmwbagama AUHapa

31. nenemoap 31. nenemoap

2024. 2023.

[IpeHocHe npeMuje HEKMBOTHUX OCUTYparba 3.495.430 3.088.106
[TpeHocHe npeMuje caocurypama 452.233 333.134
Crame Ha 1aH 3.947.663 3.421.240

OO6padyH npeHOCHE TIpeMHje U3BPILEH je y CKIaay ca akTuMa J[pymTBa u peneBaHTHOM ouryKoM Hapoue
6anke Cpbuje, meTonoM "pro-rata temporis”.

VYkynHa npeHocHa npemuja Ha jgaH 31. menemOpa 2024. rogunae u3Hocu 3.947.663 xwbpane nTUHApa Uy
OJTHOCY Ha NpPETXOJHY I'oAnHY BHIIA je 3a 526.423 xuspane nunapa (Hamomena 26) wnu 15,39%, kana je
m3Hocuina 3.421.240 xuspana aunHapa. IIpoMeHe Ha pe3epBama 3a NPEHOCHE IIPEMHjEe y TOKY TOAMHE
npukasase cy y Hanomenu 51.2(r).

PE3EPBE 3A HEUCTEKJIE PU3UKE

JpymTBo je 006pazoBaio pe3epBe 3a HEUCTEeKIe pu3nke Ha AaH 31. neremOpa 2024. roauHe y U3HOCY O
398.854 xwmpane quHApa, IOK je crame Ha maH 31. mememOpa 2023. rogmae uzHocmino 314.632 xuspazne
nuHapa. Y OJHOCY Ha MPETXOAHY TONUHY pe3epBe 3a HEHCTEKIe pu3rKe cy nmosehaHe 3a nsHoc ox 84.222

XWuJpaae AuHapa.

IIpomene Ha pe3epBaMa 3a HEUCTEKIIE pU3UKe IpuKkasaHe cy y Hamomenu 32.

JAPYT'A TACUBHA BPEMEHCKA PASTPAHUYEIBA

Y xuwbagama AWHapa

31. neuemobap 31. neuemobap

2024. 2023.

JlonpuHoc 3a IpeBEHTUBY 238.155 176.420

O6pauynatu npuxonu Oyayher nepuona 395 -
Ocrasia macvBHa BpEeMEHCKA pa3rpaHnyeiba - yHape.

00paYyHaTH TPOIIKOBU 9.330 10.828

Crame Ha 1aH 247.880 187.248

[Ipomene Ha pauyHy mompuHOca 3a mpeBeHTHBY y 2024. u 2023. rogunu npukasaHe cy y tabenu y
HAaCTaBKy:

Y xuwbagama AWHapa

2024, 2023.
Crame Ha naH 1. janyapa 176.420 149.073
[Tosehame y Toky rogune (Hanomena 28) 147.385 124.836
Hcmnare ocurypanuiiuma (85.650) (97.489)
Crame Ha 1aH 31. nenemoOpa 238.155 176.420
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24. PE3EPBHUCAHE HITETE

Y xuwbagama AWHapa

31. nenemoap 31. neuemobap
2024. 2023.

PesepBucane mreTe HOKMBOTHUX OCHIYParba:
- HacTaje HelpHjaBJbeHE IITETe 1.952.091 1.462.960
- HacTaje MpujaBJbeHe IITETE 1.197.894 1.047.146
3.149.985 2.510.106

PesepBucane mirere caocurypama:

- HacTaJle HelpHjaBJbeHE ITETES 70.985 89.678
- HacTaJle NpHjaBJbEHE LITETE 76.177 62.521
147.162 152.199
Crame Ha 1aH 3.297.147 2.662.305

W3Hoc pe3epBucanux mreTa je yrBpheH y ckinany ca [Ipasumaukom Jpymrea u Oxnykom Hapoane Oanke
Cpbuje 0 TeXHHYKHUM pe3epBama. YTBpHEH H3HOC pE3EepBHCAHHMX IITETa je y CKIAAY Ca aKTyapCKOM
CTPYKOM U IIpomcuMa 1 06e30ehyje TpajHo uctymeme odaBesa J[pymrsa.

IIpomeHe Ha padyHHMa pe3epBUCAHUX IITETA MpUKa3ane ¢y y Hamomernn 51.2(xm).

25. BAHBUWJIAHCHA AKTHUBA/ITACHUBA

Y xwbagama quHapa

31. nenemoOap 31. nenemoOap
2024. 2023.

Axnyje 0aHaka ¥ MPUBPEIHUX JAPYIITBA UCKIbYUCHE
ca 0ep3aHCKOT TPXKHIITA 4.552 4.552
I'apanmje UniCredit Bank Srbija a.n. beorpan 226.298 226.549
Crame Ha 1aH 230.850 231.101
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26.

27.

MMPUXOIN O TIPEMHJA OCUI'YPAIbA U CAOCHUT'YPAIBA

OOpauyHaTa npeMuja:
OO0pauyHarta peMHja HeXKMBOTHUX OCHUTYparba
OOpauyHara npemuja caocuryparma

IIpemuja npeHera y caocurypame H peocurypame:
[Ipemuja npeHeTa y caocurypame - naciBHa
[Ipemuja HEXMBOTHUX OCHTYparba MPEHETa Y PEOCUTYPabE

Pe3epBe 3a npenocHe npemuje - nosehame (Hamomena 21):

Pe3zepBe 3a npeHOCHE NpeMUje HEKUBOTHUX OCUTYpama
Pe3zepBe 3a MpeHOCHE NPEMUje CAOCUTYPamba - HEXKUBOT

Pe3epBe 3a HeHCTEKJIe PH3UKE - CMABCHE
(Hanomena 32)

YkynHo

Y xuwbagama AWHapa

2024. 2023.
6.519.281 5.754.640
1.002.542 672.490
7.521.823 6.427.130
(70.442) (53.897)
(543.234) (431.744)
(613.676) (485.641)
(407.325) (379.749)
(119.098) (18.621)
(526.423) (398.370)
: 99.240
6.381.724 5.642.359

VY 2024. roguHu OUUIO je 0 ropacTta NPHXOJa oJ MpeMHje OCHrypama M caocurypama 3a 13,10% y
OJHOCY Ha IPETXOAHY TOJAMHY, IIpH dYeMy je oOpadyHaTa IpeMHja HEKMBOTHHUX OCUTypama H
caoocurypama nosehana 3a 17,03%, Hajsehum nenom ycien nosehawa oOpadyHate npemuje Mo OCHOBY

OCHTYpama OJTOBOPHOCTH M OCUTyparma MOTOPHHUX BO3HJIA.

CrpykTypa IpeMuje 1o BpcTamMa OCHIypama Ipuka3aHa je y Hanomenn 51.2(a).

OCTAJIX ITOCJIOBHHU ITPUXOIHN

Ipuxoau ox 3eneHe kapTe

[Ipuxoau M0 OCHOBY HAKHAJIC TPOILIKOBA MOCTYIIKA IO
CYJICKAM U M3BPIIHUM NpeAMETHMA

OcraJii MOCIOBHH PUXOIH

CMameme pe3epBUCAHNX IITETa

Cmarmbemne pe3epBHr 3a HEHCTEKIIE PU3HKE - OCTaJIe pe3epBallije

(Hammomena 32)

YkynHo

Y xwbagama q1uHapa

2024. 2023.
66.096 62.674
40.924 29.435
53.307 584

5.499 -

9.329 -

175.155 92.693
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28.

29.

PACXO/IA 3A IYTOPOYHA PE3EPBUCAIBA
N ®YHKIUOHAJIHE JOITPUHOCE

Y xuwbagama AWHapa

2024. 2023.
Honpunoc 3a npesentuBy (Hanomena 23) 147.385 124.836
Honpunoc I'apantHoM Qony 69.103 66.485
PezepBucama 3a 6onyce u nonycre (Hanomena 17) 65.601 128.610
Ocraiu pacxoay 3a JyropoyHa pe3epBucama u
(YHKIMOHAIHE TONPUHOCE 236.471 216.758
JonpuHocu nponucaHu NOCEOHUM 3aKOHHMA 1.784 -
YkynHo 520.344 536.689

Ocraym pacxo/y 3a IyropovHa pe3epBucama U (GyHKIMOHAIHE fonpuHoce o 236.471 xwbany nuHapa y
2024. roqunu (2023. roquna: 216.758 xuspana quHapa) OJHOCE Ce HAa W3lBajame 5% on OpyTo mpemuje
ocuryparma 0J ayTOOAroBopHOCTH 3a PenmyOniuku GoHp 3a 31paBCTBEHO OCHTYpambe, Y CKIIay ca YJIaHOM
35. 3akoHa o obaBe3HOM ocurypamy y caodpahajy ("CmyxOenu rmacauk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 - ogmyxa YC).

PACXOJIHN HAKHAJIA ITETA U YTOBOPEHUX N3HOCA

Y xmwbagama AUHapa

2024. 2023.
JluxBUAMpaHE MTETE HEXKUBOTHUX OCUTYpamha 2.915.959 2.348.947
JluxBuaMpaHe MWTETE - yAEIU y LITeTaMa CAaOCUTypama 251.340 299.020
YKynHo TUKBHIUpPAaHE HITETE 3.167.299 2.647.967
Pacxomu u3Buhaja, nporene, TMKBUAALMjE U UCTIIATE
HaKHaJa IITeTa ¥ yTOBOPEHUX U3HOCA 479.447 436.859
Ykynno: 3.646.746 3.084.826
ITpuxoau ox ydenrha caocurypama y HaKHaIu ITETa (32.765) (17.996)
IIpuxoau ox ydemha peocurypama 1 peTporectja y
HaKHAJH IITETa (34.313) (73.743)
Yxynno: (67.078) (91.739)
YkynHo 3.579.668 2.993.087

CrpyKTypa JUKBHAMPAHUX IITETa [0 BpCTaMa OCUI'ypama npukasana je y Harmomenn 51.2(6).
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30.

31.

32.

PE3SEPBUCAHE HITETE - IOBERAIBE

Y xuwbagama AWHapa

2024. 2023.

PesepBucane mreTe HOKMBOTHUX OCHIYParba, HETO POMEHa!
- HacTaje HelpHjaBJbeHe IITETe 492.149 277.396
- HacTaJle pHjaBJbEHE LITETE 134.595 124.740
626.744 402.136
PesepBucane mrere caocurypama, HETO POMEHA (2.566) 629
YkynHo 624.178 402.765

[Tpomene Ha pauyHHMa pe3epBUCAHMX LITETA Y TOKY T'OAMHE Cy npukazaHe y Hamomenu 51.2(x).

MMPUXOIN ITO OCHOBY PEI'PECA U ITPOJAJE OCUTI'YPAHUX

OIITEREHUX CTBAPU
Y xubanama quHapa
2024. 2023.
IIpuxoau o OCHOBY perpeca - OCUTYpamke MOTOPHUX BO3WIIA —
KackKo 112.797 57.636
[Ipuxo/ ¥ 0 OCHOBY perpeca - OCUTYpame O OATOBOPHOCTH
300r ynorpede MOTOPHUX BO3UIIA 131.063 110.973
YxynHo 243.860 168.609

IHOBERAIBE OCTAJ/IUX TEXHUYKHUX PE3EPBHU - HETO

Y xmwbagama AUHapa

2024. 2023.
[oBehame pe3epBe 3a HEUCTEKIIE PU3HKE 101.223 1.476
CMameme pe3epBe 3a HEHCTEKIIE PU3HKE (7.672) -
YkynHo 93.551 1.476

[IpomeHe Ha pe3epBaMa 3a HeHCTeKJIe PU3NKe IIpUKa3aHe cy y ciuenehoj rademnu:

Y xubagama q1uHapa

2024. 2023.
Crame Ha aaH 1. janyapa 314.632 412.396
CMameme pe3epBe 3a HEHCTEKIIE PU3HKE (7.672) (99.240)
Cmameme pesepse 3a HercTekiie pusuke (Hamomena 27) (9.329) -
[oBehame pe3epBe 3a HEUCTEKIIE PU3HKE 101.223 1.476
Crame Ha nan 31. grenem0pa 398.854 314.632

IIpomene pesepBu 3a Heucrekie pusuke y 2024. roauHu mnpukaszaHe cy kpo3 nosunuje IToehame/
(cMameme) OCTaIMX TEeXHWYKHX pe3epBH. 300r HEraTMBHHX IO3MIHMja y OWIaHCy ycrexa 1o BpcraMa
OCHTYypama, M3BPIIICHA je Kopekuyrja Ha mo3unnju Ocranu nocioBHH npuxoau (Hamomena 27).
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33.

34.

3s.

MNPUXOIN O UHBECTUPAIBA CPEACTABA OCUT'YPAIBA

[Ipuxoau oj1 3aBUCHUX MPABHUX JIUIIA U 33jeTHUYKUX
MOTyXBaTa

[puxoau o 3aKyTHUHA HHBECTUIIMOHUX HEKPETHUHA

[puxoau ox kamarta

Ipuxoau ox yckinaljuBama BpeTHOCTH (PMHAHCH]CKHX CPEICTaBa
KOja ce ucKa3yjy 1o ¢ep BpeAHOCTH Kpo3 OMIIaHC ycrexa

Ipuxoau ox ycknahuBama BpeIHOCTH HHBECTHIIMOHUX
HekpeTHuHa (Hamomena 6)

[Ipuxoau ox Mpojaje HENOKPETHOCTH

[o3uTHBHE KypCHE Pa3iiMKe U3 aKTUBHOCTH MHBECTUPAIHA

Ocrai PUXO0/I1 10 OCHOBY HHBECTHIIMOHE AaKTHBHOCTH

YkynHo

Y xuwbagama AWHapa

2024. 2023.
4.434 6.638
2.650 2.680
293.750 250.309
36.189 23.013

- 12.628

- 20.220

310 133
5.687 10.412
343.020 326.033

[Ipuxoam o MHBECTHpama CpefcTaBa ocurypama oenexxe mosehame y 2024. ronnHy, IITO je MOCIEIUNIa

npojaje aknuja u3 noprdespa Jpymrsa.

PACXO/JH IO OCHOBY HHBECTHUPAIA CPEJICTABA OCUTI'YPAIbA

Pacxoau o ocHOBY yckiahuBama BpeTHOCTH (PMHAHCH]CKHUX
cpejicTaBa Koja ce Hckasyjy 1o (ep BpeIHOCTH Kpo3
OwmtaHc ycriexa

HeratuBHe KypcHE pasivKe U3 aKTHBHOCTH HHBECTHPAbHa

Pacxoau o ocHOBY yckiahuBama BpeJHOCTH HHBECTUIMOHUX
HekperHuHa (Hanomena 6)

Pacxonu o ocHOBY yckialhjuBama BpETHOCTH Tpal)eBHHCKHUX
o0jexaTa HAMEHCHUX MPOJIajH

HcnpaBka BpeTHOCTH KPATKOPOYHHUX (PHHAHCH]CKHX IJIaCMaHa
(Hanomena 12)

OcTanu pacxo/ M0 OCHOBY WHBECTUIIMOHE AKTHBHOCTH

Yxynno

TPOIIKOBU CITPOBOBEIA OCUI'YPAIBA

TponkoBu nmpudase
TpoikoBu yrpase
Ykynno:

[IpoBu3uja ox peocurypama

Yxynno

Y xubagama q1uHapa

2024. 2023.
8.508 17.289
1.675 1.123
- 18.021

- 3.218

87 1.384
10.741 12.826
21.011 53.861

Y xmwbagama AUHapa

2024. 2023.
1.694.525 1.425.860
374.513 335.087
2.069.038 1.760.947
(92.663) (60.374)
1.976.375 1.700.573
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3s.

35.1.

35.2.

TPOILIKOBHU CITIPOBOBEBA OCUT'YPAIbA (HactaBak)
TpouikoBu npudase

Y xmwbagama AUHapa

2024. 2023.
[IpoBuzuje 348.025 300.972
TpouikoBu MaTepujana, ropuBa U eHEpruje 40.250 37.687
TpoikoBH 3apaja, HaKHAJA 3apajia U OCTAIU JINYHU PACXOAU 396.854 359.769
TpoukoBu amoprusanuje 51.774 34.959
OtnpemHUHE 2.086 1.972
TponIKOBH MPOU3BOIHUX YCIyTra 86.066 61.840
TponIkoBM pekiiamMme U MporaraHie 443.363 312.799
CHoH30pCTBO U TIOHATOPCTBO 327.948 265.636
TponIKoBH pernpe3eHTaIH]e 14.313 13.568
TponrkoBu nmpemMuja ocurypama 159 1.242
TpoikoBu nopesa 1 JOMPUHOCA 10.951 13.568
TpoIKOBH IIATHOT IPOMETa 22.879 19.969
TpoIKoBY HENPOU3BOJHUX YCIIyTa 99.207 87.104
OcTanu TpOIIKOBU 2.809 2.527
[IpomeHna pa3rpaHM4YeHUX TPOIIKOBA NpruOaBe —
cmamerwe (Hamomena 14(a)) (152.159) (87.752)
YkynHo 1.694.525 1.425.860

Tpouikosu npudase cy y 2024. ronunu nosehanu 3a 268.665 xuspana quHapa, onHocHo 18,84% y onnocy
Ha 2023. roauny.

TpomkoBu ynpase

Y xmwbagama AUHapa

2024. 2023.
AMopTH3anmja 33.473 32.176
TpomrkoBu Matepujana, eHepruje, yciryra u
HEeMaTepHjaTHU TPOLIKOBU 182.154 170.340
TpouikoBu 3apaja, HakHa/Ia 3apajia U OCTaIN JIMYHH
pacxonu 158.886 132.571
YkynHo 374.513 335.087

Tpomkosu ympase cy y 2024. roquaun ehu 3a 39.426 xuspana quaapa, ogHocHo 11,77% y omrnocy Ha 2023.
TOAMHY.

HakHaje peBH30PCKHM JAPYHITBHMA
3aKOHCKY peBW3Hjy (MHAHCHjCKHX W3BemTaja [pymTsa 3a 2024. rogunHy Bpmu JpymTBo 3a peBU3HjY
"BDO" n.0.0. beorpaa. ¥ ckiany ca 3akJby4eHHM YTOBOPOM O PEBHU3HWjH, HAKHAIA 3a MPY>KEHE yCIyTe

n3HocH 3.276 xmipana quHapa (EUR 28 xuspaga y AMHApPCKOj MPOTUBBPEIHOCTH), O€3 IMope3a Ha 10JaTy
BPEHOCT.
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36.

37.

OUHAHCHJCKHA MTPUXOIN U PUHAHCHUJCKHU PACXO/M — ocuM pUHAHCHjCKUX
NpUXo0/1a/pacxo/a Mo 0CHOBY HHBECTHIIMOHE AKTHBHOCTH

Dunancujcku npuxoou

Y xwbagama q1uHapa

2024. 2023.
OcTanu mpuxoau o Kamara 562 502
ITo3uTHBHE KypCHE pa3nuke 285 98
Edexru BamyTHE Kiay3yie 31 999
Yxynno 878 1.599

Dunancujcku pacxoou

Y xmwbagama AUHapa

2024. 2023.

Pacxomu kamaTa Ha 0OaBe3e 110 OCHOBY JIM3UHIA
(Hanomena 18) 4.585 2.329
OcTtanu pacxoau kaMaTa 70 4.659
HerarusHe kypcHe pasnuke 190 318
Edexrun BamyTHe Ki1ay3yie 607 55
Ocranu GprHAHCH]CKH PAaCcXOIH 774 602
Yxynno 6.226 7.963

IPUXOIHN O] YCKJIABUBAIA BPEJHOCTHU INTIOTPA’KUBABA U IPYTE UMOBUHE
KOJA CJIYKHU 3A OBABJBAIGE JEJJATHOCTH

Y xmwbagama AUHapa

2024. 2023.
INpuxoau on ycknahuBama BpeIHOCTH NOTPaKUBAHA
(Hammomena 12) 244.189 247.132
[puxonu on ycknahusama BpeaHOCTH Tpal)eBUHCKUX
o0jexara HAMEHCHUX NPOJaju - 2.431
YkynHo 244.189 249.563

[puxonau on yckinahuBama BpeHOCTH NOTPAXKUBAKA, OJHOCHO HAaIUTaheHHX UCIPABJbEHUX MOTPAKUBAA
y 2024. TonuHY Cy HIDKH y OIHOCY Ha MPETXOAHY ToauHy 3a 1,19%.
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38. PACXO/JHM IO OCHOBY OBE3BPEBEIHA ITIOTPA’KUBAA U IPYT'E NMOBUHE
KOJA CJIYXHU 3A OBAB/BAIBE JEJJATHOCTH
Y xubagama AnHapa
2024. 2023.
HcnpaBka BpeaHocTH notpaxusama (Hanomena 12) 244.601 287.589
Pacxomu o1 ycknahuBama BpeTHOCTH HEOKPETHOCTH -
HEeraTuBHH €()eKTHU MPOLIEHE BPEIHOCTH - 71.737
YkynHo 244.601 359.326
39. OCTAJIM IPUXOAN
Y xupanama AuHapa
2024. 2023.
Jo6uy 1o 0CHOBY Tpojaje HEeKPEeTHHUHA, IOCTPOjemha
U ompeme - 22
IIpuxoau Mo ocHOBY oTrHca 00aBe3a 301 239
OcTa HEMOMEHYTH PUXOIN 65.976 5911
Yxynno 66.277 6.172
Ocramu HenoMeHnyTH Tipuxoau y 2024. roguHu ce HajBehuM IeIoM oJHOCE Ha YKHIAE TyTOPOYHHX
pe3epBHcama 3a O0HyCe H MOITyCTe U CyICKE CIIOPOBE.
40. OCTAJIA PACXOIHN
Y xubagama q1uHapa
2024. 2023.
['yOuny 1o oCHOBY pacxo/ioBama 1 pojaje 3.252 3.487
MamwkoBu 8 5
Pacxony o OCHOBY IMPEKTHUX OTIHCA MTOTPaKUBAHa 1.446 12
OcTam HEMOMEHYTH PaCXOIH1 17.516 66.886
YkynHo 22.222 70.390
41. MOPE3 HA TIOBUTAK
(a) KommnoHeHTe mope3a HA J00UTAK
Y xwbagama q1uHapa
2024. 2023.
Texyhu nopes — nopecku pacxop nepuozaa 31.063 82.207
OmnoxeHn NOpecKH pacxom/(IIpuxo.1) 10.895 (33.101)
YxkynaH nopecks pacxon 41.958 49.106
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41. TIOPE3 HA JTOBUTAK (HacTtaBak)

(6) Ycarnamasame nope3a Ha JIO0UTAK M MPOU3BO/IA Pe3yJITAaTa MOCI0BAKHA
Tpe oNnope3uBama 1 NPONUCcaHe MOpPecKe CToMe

Y xmwbagama AUHapa

2024. 2023.
JoOuTtak npe onope3uBama 336.725 322.519
ITope3 Ha 100MTAaK MO 3aKOHCKO]J MOPECKO]
cromu ox 15% 50.509 48.378
Heto nopecku edextu pacxona 1 Npuxozaa Koju ce
HE NIPU3HA]y Y MOPECKOM OHIIaHCY (19.4406) 33.829
Edexru onnoxxeHux nopesa 10.895 (33.101)
YKynan nopecku pacxoja 41.958 49.106
Egexmuena nopecka cmona 12,46% 15,23%

(B) Oni10keHa nmopecka cpecTa
Omto)keHa Topecka cpenicTBa y u3Hocy oa 17.491 xusmany nuHapa Ha aad 31. gemem6pa 2024. u 2023.
TOOMHE HacTaja Cy IO OCHOBY EBHICHTHpPama HETaTUBHUX e(eKaTa W3BPIICHE IMPOICHE BPEIHOCTH
3eMJbHIITa U rpaljeBUHCKUX o0jekaTa JpymiTa 3a o0aBJpame JENTaTHOCTH .

(r) Oni10:keHe mopecke odaBese

HpOMeHe Ha pavyHYy OJUIOKCHUX MMOPECKUX obasesa Y TOKY roguHC MPUKa3aHe Cy KaKO CJIC/IN:

Y xuwbagama quHapa
2024. 2023.

Crame Ha 1aH 1. janyapa 12.150 47.415
Edexkar oanoxxeHux mopesa o 0OCHOBY CpeACTaBa Koja

HOJIC)KY aMOPTHU3ALUj 1 €BUICHTHPAH HA TepeT/

(y xopucT) Ounanca ycrexa 744 (18.643)
Edekar omsokeHUX mopesa 1Mo 0CHOBY pe3epBHCarha

3a Cy[CKe CIIOPOBE CBUICHTHPAH Ha TepeT/

(y xopucT) OunaHca ycrnexa 666 (98)
Edexar oaoxxeHUx mopesa no 0CHOBY pe3epBUCaba

3a OTIIPEMHHUHE CBHICHTUPAH Ha TepeT/

(y xopucT) OumaHca ycnexa 315 (62)
Edekar onnoxenux mopesa 3a O0Hyce U IMOMycTe

eBHICHTHPAH Ha TepeT/(y KOopucT) Ommanca ycrnexa 7.232 (13.299)
Edexar omoxeHnx nopesa o oCHOBY

peBaJIOpU3ALMOHUX PE3EPBU 622 (3.609)
Edexar nponene XoB pacrnosnoxuBux 3a npoaajy 32 -
EdexaT pa3nrke o 0CHOBY IpoIieHe

WHBECTUITMOHNX HEKPETHUHA 1.283 446
Crame Ha nan 31. nrenem0Opa 23.044 12.150
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42.

43.

3APAJIA TIO AKIIUIHN

2024. 2023.
Hero mobutak (y xuspanama auaapa) (1) 294.767 273.413
VYkynaH npocedan oHepucan 0poj akmuja (2) 414.550 414.550
OcHoBHa 3apaja no akuuju - y auHapuma (1/2) 711,05 659,54

MMPUXOIN U PACXO/JH Y OBAB/BABBY ITOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHUX BO3MJIA O AYTOOATOBOPHOCTH (AO) 1 3A IITETE NPHYNIBLEHE
TPERUM JIMIIUMA

3akoHOM O 00aBe3HOM ocurypamy y caobpahajy ("CmyxOenu rmacauk PC", Op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omnyka YC), wian 45, mponucaHa je MakCHMMallHa BHCHHA TPOILKOBA
cripoBoljersa ocurypama 0] ayTOOATOBOPHOCTH y OJHOCY Ha PEXHjCKH JOJaTaK, Kao U Mepe Koje MOTry
OuTH Mpemy3ere y Cly4ajy OACTyIama o HaBeICHOT OrpaHHYeHha.

TpomnikoBu crpoBohiema ocurypama ol ayTooAroBopHocTH y 2024. roauHu u3Hoce 658.538 xwmipama
JIUHApPA, JTOK PEXKUjCKHU TO0IaTaK 32 MEpOIaBHY IIPEMH]jy OCHTYparma O] ayTOOATOBOPHOCTH Y 2024. ronuHu
n3HocH 853.337 xuspana nuHapa. CXoIHO TOME, TPOIIIKOBH CIIPOBOhema OCUTypama 0] ayTOOATOBOPHOCTH
y 2024. ropuHN HE IpeBa3zmia3e PEXUjCKH T0aTaK, OAHOCHO MAamkH CYy OJ PEeXHjCKOT noaatka 3a 194.799
XWJbaJa JUHApA.

PyKOBO,HCTBO Z[pymTBa CTpOTO0 BOAM padyHa O ycCarjjalli€HOCTHU TPOIIKOBa CHpOBO]jeH:a ocurypama on
ayTOOATOBOPHOCTHU Ca BaskehHM 3aKOHCKHM nponucumMma.

Y 2024. roauHN, IpoBH3Hja 3a MPOajy MOJIMCA ayTOOATOBOPHOCTH M3HOocHIa je 130.267 xuspaga nuHapa,

onHOCHO 2,75% yKymHe ¢akTypucaHe IpeMuje, MTo je y cKiaxy ca uwiaHnoM 45. 3akoHa 0 00aBe3HOM
ocurypamy y caobpahajy, koju mpenBuha 1a OBH TPOIIKOBH HE Tpenase 5%.
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43.

MMPUXOIN U PACXO/JH Y OBAB/BABBY ITOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHUX BO3MJIA O AYTOOATOBOPHOCTH (AO) 1 3A IITETE NPHYNBLEHE

TPERUM JIMIIUMA (HacraBak)

MMOCJIOBHHA (®YHKIUOHAJIHN) TIPUXOAN
OO0pauyHara IpeMuja HeXXMBOTHUX OCUTYpamba U CA0CUTypamba
bpymo ¢paxmypucana mexnuuxa npemuja
bpymo gpaxmypucan pesrcujcku dooamax
bpymo ¢paxmypucana npeeenmusa
[Tpemuja npenera y peocurypame
[Tosehame pe3epBu 3a MPEHOCHE MTPEMH]jE U PE3ECPBU
3a HEUCTEKJIC PU3UKE OCUTYparha M CAOCHTYPaba
OcTanu MOCIOBHHU MPUXOIH

MMOCJIOBHHA (PYHKIIMOHAJIHHN) PACXO/HN
JOBHUTAK - BPYTO IIOCJIOBHHU PA3YJITAT

[Ipuxoau ox MHBECTUPAA CPEACTABA OCUTYPaAha
Pacxonu no ocHOBY HHBECTHpama CPECTaBa OCUTYPaba
Jlo6uTak U3 HHBECTHIIHOHE AKTHBHOCTH

TPOIIKOBU CITPOBOBEIA OCUT'YPAIBA

1. TpomkoBu npubase

1.1. IIposusuje

1.2. Ocmanu mpowrxosu npubase

1.3. Ilpomena paszepanuyenux mpowrkosa npubase - cmarberse
2. TpomrkoBH yrpaBe

MMOCJIOBHHU JOBUTAK - HETO ITOCJIOBHHU PE3YJITAT

DUHAHCH]CKH TIPUXOIN, OCUM (PHUHAHCH]CKHX MPUX0/1a
[0 OCHOBY MHBECTUI[MOHUX AKTHBHOCTH

DUHAHCH]CKH PACXOIH, OCUM (PUHAHCH]CKUX pacxoaa
M0 OCHOBY MHBECTHUIIMOHIX aKTHBHOCTHU

[puxoau on ycknahuBama BpeIHOCTH MOTPAXKUBAbA U APYTE
MMOBHHE KOja CIIy>KH 32 00aBJbamkbC CIIATHOCTH

Pacxoau o ocHoBy 00e3Bpel)ea norpaxkuBama U Jpyre
HUMOBHHE KOja CITy’KH 32 00aBJbamkbC JCIATHOCTH

Ocranu npuxoau

Ocranu pacxoau

JOBUTAK U3 PEJJOBHOT IMIOCJIOBAIBA
ITPE OITOPE3UBAIHA

Hero rybuTak mocinoBama Koje ce 00yCTaBiba, HETATHBHH
e(eKTH MPOMEHE PauyyHOBOJCTBEHHX [TOJIUTUKA
Y UCTIPaBKH Ipelliaka U3 paHujux Mepuoja

JOBUTAK ITPE OITIOPE3UBAIBA

Y xmwbagama AUHapa

2024. 2023.
4.580.872 4.041.454
4.729.475 4335.151
3.648.260 3.468.121

986.625 780.327
94.590 86.703
(62.922) (46.114)
(233.561) (329.671)
147.880 82.088

(2.594.205) (2.114.859)

1.986.667 1.926.595
215.679 219.911
(13.212) (36.329)
202.467 183.582
(658.538) (604.840)
(629.738) (579.081)
(130.173) (122.091)
(527.139) (476.015)
27.574 19.025
(28.800) (25.759)
1.530.596 1.505.337
552 1.078
(3.915) (5.371)
65.902 44.525
(81.624) (116.676)
41.678 4.163
(13.977) (58.181)
1.539.212 1.374.875
(2.037) (1.071)
1.537.175 1.373.804
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44,

44.1.

44.2.

44.3.

CPEACTBA TEXHUYKUX U TAPAHTHUX PE3EPBH

TexHuuKe pesepne

Pe3epse 3a OoHyce u momycre
PesepBe 3a npeHocHe npemuje
PesepBe 3a HeucTekie pusuKe
PesepBucane mrere

Crame Ha 1aH

Y xuwbagama AWHapa

31. nenemoap

31. neuemobap

2024. 2023.
46.590 94.802
3.947.663 3.421.240
398.854 314.632
3.297.147 2.662.305
7.690.254 6.492.979

VYkymHe oOpadyHaTe TeXHUUKe pe3epBe Ha nmaH 31. memem6Opa 2024. romune muzHoce 7.690.254 xuspame
nuHapa n Oenexxe nosehame on 18,44% y onnocy Ha 31. neuemObap 2023. roauHe Kana cy U3HOCHIIE
6.492.979 xuspana nunapa. Kako JlpymTBo He 00aBiba IOCIIOBE OCHrypama Kpeaura He oOpasyje HU
pe3epBe 3a u3paBHambe pu3uKa. TeXHUUYKe pe3epBe y camonpuapxkajy Ha aaH 31. nenem6Opa 2024. roguHe
n3Hoce 7.250.011 xmspana nunapa (31. neuembap 2023. rogune: 6.195.771 xwbana nuHapa).

TexHHYKe pe3epBe Koje Majajy Ha TepeT cA0CUrypaBaya, peocHrypaBaya U peTponecHoHapa

Pezepae 3a mpeHoCHE Ipemmje
PesepBucane mrere

Crame Ha 1aH

JlemoHOBame U yJIarame CPeACTaBa TEXHUYKHUX pe3epBH

XapTHje o1 BpeAHOCTH Koje je n3naia Pemyommka Cpouja

AK1Hje KojuMa ce Tpryje

WHBecTHIIMOHE HEKPETHUHE

Jlemosutu kKo OGaHaka

l'oroBuHa y Gnarajau 1 Ha padyHy JpymTBa

PesepBe 3a npeHOCHE peMuje U pe3epBUCaHe MITETE KOje Naaajy
Ha TEPET Ca0CHTypaBaya, peOCUrypaBada U peTporecruoHapa

MHBeCTUIIMOHE jeTUHHIIC OTBOPEHUX alTePHATHBHUX
MHBECTHLMOHHX (DOHIOBA y CMUCITy 3aKOHA KOjUM ce ypehyjy
ANTCPHATUBHHA UHBECTUIIMOHU (POHIOBH KOjUMa yIPaBIbajy
JIPYIITBA 32 YIPABJhAkhE AITCPHATHBHUM UHBECTUIIHOHUM
(dhonmoBuMa ca cenuireM y PenyOmmnn Cpouju

Crame Ha 1aH

Y xuwbagama quHapa

31. nenemoOap

31. nenemoOap

2024. 2023.
382.533 255.661
57.710 41.547
440.243 297.208

Y xubagama q1uHapa

31. nenemoOap

31. nenemoOap

2024. 2023.
5.040.321 4.610.182
117.602 101.575
366.103 353.128
1.288.983 1.130.886
316.145 -
440.243 297.208
120.857 -
7.690.254 6.492.979
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44,

44.3.

44.4.

CPEJACTBA TEXHUYKHNX U TAPAHTHUX PE3EPBU (HacraBak)
JlenmoHoBame U yjaramwe cpeacraBa TexHuukux pesepsu (HacraBak)

CpencTBa TeXHHYKE pe3epBe MHBeCTHpaHa cy ca 65,54% (31. memembap 2023. rogmme: 71,00%) y
00Be3HUIIEe pa3InYNTEe POYHOCTH YHjH je m3maBaian Pemyonuka Cpouja.

JpymTBo je 06e30eauIo MOTIyHY MTOKPUBEHOCT TEXHHYKHUX PE3EPBU MPOIMCAHUM OOJIMITMMA yarama y
ckiaay ca 3akoHOM o ocurypamy u Omiykom Hapomne Oanke CpOuje 0 WHBECTHpamy CpeicTaBa
ocurypama ("Ciyx6enn rimacauk PC", 6p. 55/2015, 111/2017, 149/2020, 137/2022 u 82/2024). BanxytHa
CTPYKTYpa HMHBECTHPAHUX CpPEACTaBa OJroBapa CTPYKTypH 00aBe3a M0 CBUM MAaTepHjajHO 3HAYajHUM
BaJIyTama.

T'apanTHa pe3epBa M HHBECTHPaIbe CPECTABA TapaHTHE pe3epBe

Y xubagama JuHapa
31. nenemoOap 31. nenemoOap

2024. 2023.

Hpumapuu kanurai (I) 3.144.886 3.059.839
VYrnaheHn OCHOBHHM KanuTaj [0 OCHOBY OOMYHMX aKIHja 1.094.005 486.923
PeBanopuzanione pesepse ¢ HepeaIn30BaHUM

pe3yiaratuma 105.981 101.962
Hepacnopehenu noburak paHujux roguHa 1.797.516 2.334.247
Hepacnopehern noburtak Texyhe rogusne, 1o 50 % 147.384 136.707
JonyHckn kanurtai (IT) 347.800 154.800
VYnaheHn OCHOBHH KaluTal 10 OCHOBY

npedepeHIrjaTHIX aKIrja 347.800 154.800
OnodoutHe cTaBke - mpBu aeo (I11) (175.461) (74.293)
I'apanTu kanutan (I+11-111) 3.317.225 3.140.346
OnodutHe craBke - Apyru aeo (IV) (33.745) (28.579)
VY enu, 0THOCHO aKlyje APYIuX APYIITaBa 332 OCUTYpambe

ca cepmiuteM y Penry6onuim CpOuju (31.724) (25.388)
HenuksugHa cpeacraa (2.021) (3.191)
I'apanTHa pe3epBa - NpeJUMHHAPHHU pPe3yJITaT

(I + I-II1 -1V) 3.283.480 3.111.767
Opbwurak 3a cityyaj u3 wiaHa 124.

cTaB 6. Tauka 2) 3aKoHa O OCHTypamy (1.124.030) (1.693.012)
TI'apaHTHa pe3epBa - KOHAYHM Pe3yaTaT 2.159.450 1.418.755

WHBecTupame cpeacraBa rapaHTHE pe3epBe NMpHKazaHo je y cieaehoj tadenu:

Y xwbagama q1uHapa
31. nenemoap 31. nenemoap

2024. 2023.
BracHu4ku yaenn 22.485 22.485
HemoxpeTHOCTH KOj€ ciye 3a 00aBJbamke AeaTHOCTH 655.170 267.858
OcTana UMOBHHA 1.481.795 1.128.412
Crame Ha 1aH 2.159.450 1.418.755
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45. AJEKBATHOCT KAIIATAJIA

3akoHOM 0 ocurypamy, 4i. 25. u un. 124. mo 130. u OmrykoM 0 afeKBAaTHOCTH KalMTaja JAPYIITBA 3a
ocurypame/peocurypame ("Ciyxbenn riaacauk PC", O6p. 51/2015), nmponucanu ¢y Ha4uH W JUHAMHKA
NpOLIEHE yCJOBa KOjU CE OJHOCE Ha aJICKBATHOCT KalWTala, OJHOCHO HAYMH U JUHAMHUKA oOpauyyHa
TapaHTHOT KaIuTaja U 3aXTCBaHE MaprHHE COJIBCHTHOCTH 32 HEXKMBOTHA OCHUTYPAha.

VY cnenehoj tabemu mat je oOpadyH aJeKBaTHOCTH KaIlUTalla CarylaCHO 3aKOHY O OCHTYypamy, Ipema
nojanmMa Ha aan 31. nenem6Opa 2024. u 2023. ronune.

Y xubagama q1uHapa
31. nenemoap 31. neuemobap

2024. 2023.

1. TapaHTHU KanmuTaI 3.317.225 3.140.346
2. T'apanTHa pe3epBa

(pacrmoJio’kuBa MapTHHA COJIBEHTHOCTH) 2.159.450 1.418.755
3. MapruHa CONBEHTHOCTH (3aXTeBaHa MaprHHA COJIBEHTHOCTH)

3a HEe)KUBOTHA OCUTypamba 1.308.152 1.135.597
4. Paznmka rapaHTHE pe3epBe U 3aXTEeBaHE MapTHHE

COJIBEHTHOCTH (2-3) 851.298 283.158
5. OnmHOC 3aXTeBaHE MapTUHE COBEHTHOCTH M TAPAHTHOT

karmurana (3:1< 3) 0,39 0,36
6. MzHoC mponican wiaHoM 27. 3akoHa O OCHTYpamy 374.448 374.956
7. Paznuka rapaHTHOT KaluTala U U3HOCa MPOIKUCaHOT

yyranoM 27. 3akoHa o ocurypamy (1-6 >0) 2.942.777 2.765.390
8. OxHoc rapanTHe pe3epse (pacnonoxne MC) u 3axTeBaHe

MapTrHHE COMBEHTHOCTH (2:3) 1,65 1,25

I[pyHITBO je HCIIYHHJIO CBE YCJIOBC KOjI/I CC OAHOCC Ha aJCKBATHOCT KalliTalia, MpOIUCaHe 3aKoHOM O
ocurypamwy U noA3aKOHCKUM aKTUMa, TaKO IITO je:

- OpnHoc 3axTeBaHe MApTHHE COJIBEHTHOCTH M TapaHTHOT KanuTana - 0,39 (2023. roguna: 0,36).

- OnHoc TapaHTHe pesepBe (pacroyio)kKMBa MapTHHa COJBEHTHOCTH) M 3aXTE€BaHE MapruHe
COJIBEHTHOCTH - 1,65 (2023. ronuHa: 1,25).

lapantau xanuran Behu je o1 M3HOCA OCHOBHOT KaIlUTajla MPOMMCAHOT WIaHOM 27. 3aKOHa O OCHUTYpamy
3a 2.942.777 xuspana nuHapa (31. gemem6bap 2023. rogune: 2.765.390 xusbana quHapa).
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46. WN3BEIITABAIGE IO CEFMEHTUMA

MOCJIOBHHU (PYHKIIMOHAJIHN) TPUXOIN
Iprxoau o1 NpeMHja OCUTYpama i CA0CHTypamba
Ocrany HOCJIOBHU MPUXOAN

MMOCJIOBHHU (PYHKIIMOHAJIHHU) PACXOIHU

Pacxonu 3a 1yropouna pesepBucarma 1 GyHKLIHOHAIHE
JIOIPUHOCE

Pacxoau HakHaza mWITETa M YTOBOPEHUX M3HOCA

PesepBucane mrere — nosehame

PesepBucane 1mrTere — cMambebe

[puxoau mo OCHOBY perpeca u Mpojiaje OCUIypaHHX
omrehenux crBapu

IToBehame ocTanux TEXHUYKUX PE3EPBU — HETO

Pacxou 3a 6oHyce 1 nommycte

JOBUTAK/(I'YBUTAK) — BPYTO IIOCJIOBHHU
PE3YJITAT

Iprxoau 01 HHBECTHUPAha CPEICTABA OCUTYParba
Pacxonu o1 MHBeCTHpama CPeCTaBa OCUTYparba

I[Oﬁl/lTaK M3 UHBECTHIIMOHEC AKTUBHOCTH

TPOILIKOBU CITPOBOBEIA OCUT'YPAIBA

TporikoBu npubase

TpormikoBHu ynpase

IIpoBu3uja o1 peocurypama 1 peTporecuja

MOCJOBHU JOBUTAK/(I'YBUTAK) - HETO
MNOCJIOBHHU PE3YJITAT

Y xubaxama AWHapa

HexnBoTHa
Ocurypame OCHIYpamba
Ocurypame mioBHux  Ocurypame Ocurypame Koja HHCY YkynHo 3a
oJ1 mocJeInuna Ocurypame objexaTa u Ba3ayxo- HmoBuHCKa on CBpCTaHa 'y 2024.
He3roje M aA30 BO3MJIA TpaHCHOPTa JI0Ba OCHTYpamba  OATOBOPHOCTH noArpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
327.494 1.140.504 9.233 1.824 398.903 4.651.692 27.229 6.556.879
327.113 1.129.035 9.233 1.824 398.903 4.499.713 15.903 6.381.724
381 11.469 - - - 151.979 11.326 175.155
(344.667) (1.229.325) (11.382) - (263.343) (2.727.779) - (4.576.496)
(13.754) (12.423) (2.020) - (93.748) (398.396) 3) (520.344)
(260.864) (1.178.632) (743) - (197.420) (1.942.009) - (3.579.668)
(23.647) (107.074) (41) - - (521.244) - (652.006)
- - - - 27.825 - 3 27.828
- 112.796 - - - 131.064 - 243.860
(46.402) (41.377) (8.578) - - 2.806 - (93.551)
- (2.615) - - - - - (2.615)
(17.173) (88.821) (2.149) 1.824 135.560 1.923.913 27.229 1.980.383
18.478 56.652 412 2451 42918 220.086 2.023 343.020
(1.131) (3.471) (26) (150) (2.630) (13.480) (123) (21.011)
17.347 53.181 386 2.301 40.288 206.606 1.900 322.009
(464.754) (400.613) (58.682) (28.521) (213.760) (766.424) (43.621) (1.976.375)
(410.633) (371.804) (1.064) 4.791) (234.205) (654.656) (17.372) (1.694.525)
(57.614) (28.809) (57.618) (28.809) (57.618) (115.236) (28.809) (374.513)
3.493 - - 5.079 78.063 3.468 2.560 92.663
(464.580) (436.253) (60.445) (24.396) (37.912) 1.364.095 (14.492) 326.017
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46. M3BEIITABAIBE IO CEFMEHTHUMA (HacraBak)

DHHAHCH]CKH MIPUXOIU, OCUM (PHHAHCH]jCKUX MPHUXO0/1a 110
OCHOBY MHBECTUIIMOHE aKTUBHOCTH

DUHAHCH]CKU PACXOH, OCHM (PUHAHCHjCKUX PAcX0Ja 110
OCHOBY MHBECTHLIOHE aKTUBHOCTH

Ipuxoau o yckiaahuBarma BPEJHOCTH IOTPAKUBAA U IPYTe
HMOBHHE KOja CIIyKH 3a 00aBJbambe JeTaTHOCTH

Pacxonu o ocHOBY 06e3Bpelema moTpaxkuBama 1 Apyre
HMMOBHHE KOja CIIyXH 32 00aBJbabe JEaTHOCTH

OcTanu npuxoau

OcTanu pacxoau

JOBUTAK/(I'YBUTAK) U3 PEAOBHOI ITIOCJIOBAA
IIPE OIIOPE3UBAIbA

Herto rybuTak nociosama Koje ce 00ycTaBiba, HeTaTHBHU
e(eKTU IPOMEHE PadUyHOBOACTBCHHX IIOJTUTUKA U

HCIPaBKH I'PEllaKa U3 paHHUjUX IepHOIa

JOBUTAK/(I'YBUTAK) IIPE OITIOPE3UBAIbA

Y xuipagama AUMHaApa

HexuBoTHa
Ocurypame OCHUIypama
Ocurypame TJIOBHHX Ocurypame Ocurypame KO0ja HHCY YKkynHo 3a
oJ1 mocJeIuna Ocurypame objexaTa u Ba3ayxo- MmoBuHCKa on CBpCTaHa y 2024.
He3roje M A30 BO3WJIA _ TPaHCHOPTa JI0Ba OCHIYpalba  OJrOBOPHOCTH noarpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
47 145 1 6 110 564 5 878
(337) (1.028) 7) (44) (779) (3.995) (36) (6.226)
8.504 118.499 82 299 47.304 68.928 573 244.189
(8.591) (92.019) (59) (348) (55.293) (87.728) (563) (244.601)
3.570 10.946 80 473 8.293 42.524 391 66.277
(1.198) (3.670) (26) (159) (2.780) (14.258) (131) (22.222)
(462.585) (403.380) (60.374) (24.169) (41.057) 1.370.130 (14.253) 364.312
(3.112) (18.524) (&) (55) (3.688) (2.154) (45) (27.587)
(465.697) (421.904) (60.383) (24.224) (44.745) 1.367.976 (14.298) 336.725
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46. MN3BEIITABAIE ITIO CETMEHTHUMA (HacTtaBak)

MOCJIOBHHU (PYHKIIMOHAJIHN) TPUXOIN
Iprxoau o1 NpeMHja OCUTYpama i CA0CHTypamba
Ocrany HOCJIOBHU MPUXOAN

MMOCJIOBHHU (PYHKIIMOHAJIHHU) PACXOIHU

Pacxonu 3a 1yropouna pesepBucarma 1 GyHKLIHOHAIHE
JIOIPUHOCE

Pacxonu HakHa/a MITETa U YTOBOPEHUX U3HOCA

PesepBucane mrere — nosehame

PesepBucane 1mrTere — cMambebe

Ipuxoau 1o 0CHOBY perpeca U Ipojiaje OCUTYPaHHX
omreheHuxX cTBapU

IToBehame ocTanux TEXHUYKUX PE3EPBU — HETO

JOBUTAK/(I'YBUTAK) — BPYTO IIOCJIOBHU
PE3YJITAT

Iprxoau 01 HHBECTHUPAha CPEICTABA OCUTYParba
Pacxoau o1 HHBECTHpPaba CPeICTaBa OCUTYpamba

Jlo6uTak U3 HHBECTHIIMOHE AKTHBHOCTH

TPOIIKOBHU CITPOBOBEILA OCUT'YPAIBA

TporikoBu npubase

TporikoBy ynpaBe

IIpoBu3uja o1 peocurypama 1 peTporecuja

MOCJIOBHU JOBUTAK/('YBUTAK) - HETO
MNOCJIOBHHU PE3YJITAT

HexxuBoTHa
Ocurypame OCHUIypama
Ocurypame mioBHux  Ocurypame Ocurypame KO0ja HHCY YkynHo 3a
0] mocyaeanIa Ocurypame objexaTa u Ba3ayxo- HmoBuHCKa on CBpCTaHa y 2023.
He3roje M 130 BO3HJIA TpaHCHOPTa IJIOBA _ OCHIYpPamka  OArOBOPHOCTH noarpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)

269.997 953.094 38.277 6.021 324.817 4.133.575 9.271 5.735.052
269.901 942.725 38.277 6.019 324.729 4.051.438 9.270 5.642.359

96 10.369 - 2 88 82.137 1 92.693
(219.616) (855.575) (183) - (436.900) (2.234.215) (18.919) (3.765.408)
(7.431) (10.219) (130) - (147.716) (371.190) 3) (536.689)
(198.739) (820.315) (170) - (267.919) (1.695.541) (10.403) (2.993.087)
(13.446) (82.677) - - (21.265) (278.457) (7.037) (402.882)

- - 117 - - - - 117

- 57.636 - - - 110.973 - 168.609
- - - - - - (1.476) (1.476)

50.381 97.519 38.094 6.021 (112.083) 1.899.360 (9.648) 1.969.644

14.902 51.840 442 2.042 32.308 223.535 964 326.033
(2.462) (8.564) (73) (337) (5.337) (36.929) (159) (53.861)
12.440 43.276 369 1.705 26.971 186.606 805 272.172
(365.794) (332.493) (53.002) (29.561) (179.641) (701.321) (38.761) (1.700.573)
(316.747) (306.717) (1.451) (3.784) (184.574) (598.412) (14.175) (1.425.860)
(51.552) (25.776) (51.551) (25.777) (51.552) (103.103) (25.776) (335.087)
2.505 - - - 56.485 194 1.190 60.374
(302.973) (191.698) (14.539) (21.835) (264.753) 1.384.645 (47.604) 541.243
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46. MN3BEIITABAIE ITIO CETMEHTHUMA (HacTtaBak)

DHHAHCH]CKH MIPUXOIU, OCUM (PHHAHCH]jCKUX MPHUXO0/1a 110
OCHOBY MHBECTUIIMOHE aKTUBHOCTH

DUHAHCH]CKU PACXOH, OCHM (PUHAHCHjCKUX PAcX0Ja 110
OCHOBY MHBECTHLOHE aKTUBHOCTH

Ipuxoau o yckiaahuBarma BPEJHOCTH IOTPAKUBAA U IPYTe
HMOBHHE KOja CIIyKH 3a 00aBJbambe JeTaTHOCTH

Pacxonu o ocHOBY 06e3Bpelema moTpaxkuBama 1 Apyre
HMMOBHHE KOja CIIyXH 32 00aBJbabe JEaTHOCTH

OcTanu npuxoau

OcTanu pacxoau

JOBUTAK/(I'YBUTAK) U3 PEAOBHOI ITIOCJIOBAA
IIPE OIIOPE3UBAIbA

Herto rybuTak nociosama Koje ce 00ycTaBiba, HeTaTHBHU
e(peKTH IPOMEHE PadyHOBOACTBEHHX IOJIUTHKA U
HCIPaBKH Ipellaka U3 paHUjux Mepruoja

JOBUTAK/(I'YBUTAK) IIPE OITIOPE3UBAIbA

Y xubaxama AWHapa

HexnBoTHa
Ocurypame OCHIYpamba
Ocurypame IVIOBHHX Ocurypame Ocurypame Koja HHCY YkynHo 3a
oJ1 mocJaeIuna Ocurypame o0jexara n Bazayxo- HMMoBHHCKa on CBpCTaHa y 2023.
He3roje M A30 BO3WJIA  TpaHCHOpPTa J10Ba OCHIYpala  OArOBOPHOCTH noArpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
73 254 2 10 158 1.097 5 1.599
(364) (1.266) (11) (50) (789) (5.460) (23) (7.963)
3.471 123.054 1.140 80 72.583 48.042 1.193 249.563
(8.919) (129.735) (1.312) (728) (96.467) (121.273) (892) (359.326)
282 981 8 39 611 4.233 18 6.172
(1.712) (5.954) (50) (234) (3.710) (58.619) (111) (70.390)
(310.142) (204.364) (14.762) (22.718) (292.367) 1.252.665 (47.414) 360.898
279) (4.437) (6) (30) (32.488) (1.125) (14) (38.379)
(310.421) (208.801) (14.768) (22.748) (324.855) 1.251.540 (47.428) 322.519

67



AMC OCUT'YPAIBE a.n.0. BEOTPAJ]

HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

47. TPAHCAKHHUJE CA ITIOBE3AHUM ITPABHUM JIMIIUMA

VY cBOM penoBHOM MocioBawky JIpyHITBO OCTBapyje MOCIOBHE TpaHCAKIHMje Ca MOBE3aHHM I[PaBHUM
muuuma. Crama nmoTpaxkuBama U 00aBe3a, Ka0 M U3HOCH MPHUXO0/a M PACXoJa M3 MOCIOBHUX OIHOCA ca
MOBE3aHUM TIPAaBHUM JIMIIMMa pPE3ydTaT Cy yOOMUYajeHWX IOCIOBHMX akTHUBHOCTH. OnmHocu m3mely
JpyuitTsa v 1eroBUX MOBE3aHUX MMPABHUX JIMIIA PETyIHCaHH CY Ha YTOBOPHO] OCHOBH.

(a) Crama moTpakuBama u 06aBe3a Ha nan 3 1. neriem6Opa 2024. 1 2023. roauHe MPOUCTEKIIA U3 TPAHCAKIIH]ja
ca MOoBE3aHMM MPaBHUM JUIIMMA TIPUKa3aHa cy y cienehoj radenu:

Y xuspagama nuHapa

31. nenemdap 31. neuembap
AKTHBA 2024. 2023.
Vyewha y kanumany (Hanomena 7):
I1C MCA n.0.0. beorpan 22.474 22.474
22.474 22.474
Tompasicusara no ocnogy npemuje ocueyparsa (Hanomena 10):
AyTto-Moto caBe3 CpOuje 24 3
AMcce 1ieHTap 1.0.0. 15 167
Awmk Marser 11.0.0. Com6op 44 44
Amc Amk 987 1.0.0. Kpyiesarg 4) @)
Awmcc banar 1.0.0. 31 31
AMCC Bb 1.0.0. bajuna bamra Q) 3)
Awmcc IIMB g.0.0. 93 -
Awmcc 1.0.0. beorpan (35) (35)
[Tomoh Ha npymy 987 8 (1)
Awmk BynyhHocT Typunr Bp6ac (2)) -
137 202
Ocmana nompagxcuearba (Hanomena 10):
AyTto-Moto caBe3 CpOuje 41 123
AMcc areHuuja 1.0.0. 23 29
Awmk Marser 1.0.0. Com6op 2.815 1.972
Awmcc 11.0.0. bajuna bamra 1.336 976
Awmcc 1.0.0. beorpan — 3ajeTHUYKH TOCIOBU - 290.713
AMcc 11.0.0. — OCTaJo - 4
Awmcc nic 3 3
Awmcc IIMB n.0.0. 4) -
4.214 293.820
Hamu aeancu:
AMcc areHuyja 1.0.0. 28 6
AMcc 1ieHTap [11.0.0. 1 461
Awmk BynyhHocT Typunr Bpb6ac - -
Awmk Marser 1.0.0. Com6op 138 1.663
Awmcc 11.0.0. bajuna bamra 4.538 5.427
AMcc UCTOK 71.0.0. - 478
Awmcc 11.0.0. beorpan — aBancu 3a HI1O (Hamomena 5) - 314.955
4.705 322.990
Hcnpaska epedHocmu nompaxcusara u 0amux asanca:
AyTto-Moto caBe3 CpOuje (32) 41)
AmMcc arennyja 1.0.0. (25) (25)
Awmcc 1ieHrap 1.0.0. 3) (462)
AMCC Bb 1.0.0. bajuna bamira (5.814) (6.445)
Awmcc 1.0.0. beorpan - 4
Awmcc IIMB n.0.0. 95) -
Awmk Marser 11.0.0. Com6op (2.856) (3.749)
Ayto-moto — TI 3pewanun - (478)
(8.825) (11.204)
Crame Ha 1aH 22.705 628.282
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47. TPAHCAKIHUJE CA ITIOBE3AHUM ITPABHUM JIMIIUMA (HacTtaBak)

(a) Crama norpaxkuBama u o6ase3a (HacraBak)

Y xubagama AUHapa

31. neuemdap

31. nenembap

2024. 2023.
IMacuBa
Obasese 3a npemujy u opyze ovaseze (Hanomena 20):
Obasese 3a nposu3Ujy U3 NOCI08A OCULYPAFLA
AMcc areHiuja 1.0.0. - 11
Amc Amk 987 1.0.0. Kpymesarg 43 43
Awmcc banar 1.0.0. 165 132
AMCC Bb n.0.0. bajuna bamra 161 137
Awmcc jyr 1.0.0. Bpame 179 179
Awmcc lllymanuja 1.0.0. 161 161
AyTo MoTo cepBuc Yauak 11.0.0. 225 225
Ayto-moto — TI 3pemanun 234 206
Awmcc CJI 1.0.0. CmenepeBo 123 82
ITomoh Ha apymy 987 KpameBo 95 95
Awmk BynyhHoct Typunr Bpoac 162 148
AMcc neHTap 1.0.0. 679 -
2.227 1.419
Obasese npema dobasmsavuma:
AyTo-moTo caBe3 Cpbuje 1.842 1.796
AMcc areHiyja 1.0.0. 266 1.068
AMcc neHTap 1.0.0. 27 27
Awmcc 11.0.0. Beorpan 1.023 1.151
3.158 4.042
Ocmarne obasese:
AMcc arernuja 11.0.0. 1.615 3.278
Ayto-moto caBe3 CpbOuje - 66
AMcc neHrap 7.0.0. 92 92
Awmn mobena Ioxapesarr 3 3
Awmk Bymyhuaoct Typunr Bpoac 13 56
AMCC BB n.0.0. bajuna bamra - 6
Awmk Marser 1.0.0. ComGop 2 -
Awmcc 11.0.0. Beorpan 1.795 3.631
Amcc IIMB g.0.0. 14 1.885
3.534 9.017
Crame Ha 1aH 8.919 14.478
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47.

©

(®)

TPAHCAKIIMJE CA IOBE3AHUM ITPABHUM JINIIUMA (HacraBak)

TpaHcakmmje ca MoBe3aHUM MPABHUM JIUIMMa, OJJHOCHO MPUXO0AU U pacxoau y Toky 2024, u 2023. rogune

MpuKa3aHu cy y cieaehoj tabenu:

MMpuxoau:

Awmk Bynyhnoct typunr Bpbac
Awmk MarseT 1.0.0. Comb0p
Amc Amk 987 n.0.0. Kpymesarg
AMcc areHnyja 11.0.0.

AmMcc ayTomkona 1.0.0.

Awmcc banar 1.0.0.

AMCC Bb n.0.0. bajuna bamra
AmMcc neHrap 1.0.0.

Awmcc IIMB n.0.0.

Awmcc n1.0.0. beorpag

Kunon Cryne m.0.0.
AyTo-MoTO caBe3 Cpouje

AyTto moto — T.I1. 3pemanun

YKynHo npuxoau

Pacxomm:

Awmxk Bynyhnoct typunr Bpbac
Awmk MarneT 1.0.0. Comb0p
AMcc areHnyja 11.0.0.

Awmcc banar n.0.0.

Amcc neHrap 1.0.0.

Awmcc IIMB n.0.0.

Awmcc n1.0.0. beorpag

AMcC UCTOK [1.0.0.

Awmcc CJ CmenepeBo
AyTo-MoTO caBe3 CpoOuje
Ayto moto — T.I1. 3pemanun
Awmcc 66 bajuna bamra

IIC MCA n.0.0. beorpag

YkynHo pacxoan

Y xmwbagama AUHapa

2024. 2023.
22 19
756 754
27 25
235 188
41 47
105 125
380 323
129 509
11.936 2.747
449 585
60 63

682 598
280 290
15.102 6.273
1.881 1.766
1.525 1.596
4.649 4.222
3.020 3.051
7.760 2.780
2.761 2.670
2.840 2.762
1.116 1.216
1.267 1.204
18.199 17.137
3.197 3.038
914 949
611 430
49.740 42.821

BpyTo 3apane n HakHage Kby4HOT pykoBoaeher ocobspa [pymrsa y 2024. ronqunu cy nzHocuie 62.724

xuibane quHapa (2023. roguna: 51.837 xuspana nuHapa).

70



AMC OCUT'YPAIBE a.n.0. BEOTPAJ]

HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

48.

48.1.

48.2.

49.

HAJIA3U EKCTEPHE KOHTPOJIE
Konrtposna Hapoane 6anke Cpouje

Haponna 6anka Cpouje je mana 25. nenem6pa 2024. roanHe 3amoyverna HENOCPEIHY KOHTPOIY HOCIOBamka
Jpymtea y ckiany ca onpendaMa 3akoHa O OCHTYpamby.

[Ipenmer HemocpenHe KOHTPOJEC je PElIaBame OAIITCTHUX 3aXTEBa MO OCHOBY OCHIYpama BIACHHKA
MOTOPHHUX BO3WJIA OJ] OJrOBOPHOCTH 33 IITETy NMPUYUECHY TpehinM JIMIMMa M OCHIYpama OJl OIIITEe
onroBopHOCTH 32 2024. rOIMHY W OCTAJIO, IO MOTPEOu.

Jo nmama caunmaBama NPWIOKEHNX (DUHAHCHJCKUX H3BEINTaja, HABEICHU IOCTYNAK KOHTPOJE HHje
OKOHYaH, OJHOCHO J[pyImITBO HHUje MPUMHIO 3alMUCHHUK O M3BPIICHO] KOHTPOIH.

Konrpoaa IMopecke ynpase u ocTajie eKCTepHe KOHTPOJIE

Toxom 2024. rogure Huje 6o koHTpoie Ilopecke ynpase Penyonuke CpOuje, HUTH APYyTUX eKCTEPHUX
KOHTpOJIA.

MHUIIJ/BEBE OBJIAIIIREHOT AKTYAPA

Munubewe opiaamheHOr akTyapa je JaTo Ha OCHOBY OLIGHE aKTyapCKHX IMO3WIMja Y (DUHAHCH]CKUM
M3BCIITajUMa M TOIUIILEM HM3BEIITa)y O HocioBamy /JlpymrTBa W Ha OCHOBY OLICHE M3BEIITaja O
crpoBol)ery MOJMTHKE CA0CUTypama U PEOCHTYpamba, a y CKiIaay ca 3akoHoM o ocurypamy ("'CiyxOeHn
miacauk PC", 6p. 139/2014 u 44/2021) u OmiykoM O cagpKMHH MHIUbEHka OBJAIINEHOr akTyapa
("Cyx06enu rnacauk PC", 6p. 38/2015).

Oramhenn axkTyap je a0 MO3UTHBHO MHIUBCHE HA (MHAHCHjCKE W3BEIITAje W TOAWIILH M3BEIITa] O
nocioBamy JlpymrBa 3a 2024. rommHYy W Ha W3BEIITAj O CIPOBOhEHY IONHUTHKE CAOCHTYpama H
peocurypama y 2024. ToauHu.

[Ipemuja ykynHor noprdespa Jpymrsa yTBpheHa je y cxiiagy ca akTyapcKOM CTPYKOM U MPOIHCHMA, U
JIOBOJbHA j€ 33 TPAjHO HCIIyHhemhe CBUX 00aBe3a [IpymTBa U3 yroBopa o OCUTrypamy.

AKTyapcKke METOJi¢ Ha OCHOBY KOJjUX C€ Jajé MHUILBCHE O IOBOJBHOCTH MpPEMHjE, Cy: BPEIHOCT
KOMOWHOBAHOT pallfja Ha yKYIMHOCTH MOpPTQesba, TECTOBH aJCKBAaTHOCTH 00aBe3a (TECT aJCKBATHOCTH
NpPEHOCHE MpeMHje, TECT a/IeKBATHOCTH PE3EPBUCAHUX IITETA, TECT aJCKBATHOCTU PE3EPBU 32 HEUCTEKIIC
pu3nKe), TecToBH Topehema ca HCKYCTBOM, OJHOCHO 'run-off” aHamm3a W TECTOBH BHIIETOIHIIHET
nopeljerma ca HCKYCTBOM PE3epPBHUCAHUX ILITETa, PEHOCHE MPEMUje U Pe3epBH 338 HEUCTEKIIEC PU3HKE.

ITojenuraune Texamuke pesepse JpymTsa Ha maH 31. nenemOpa 2024. roguHe yTBpheHe cy y CKIaay ca
aKTyapCKOM CTPYKOM M MPOIMUCHMA, U TIOCJIOBHUM akTuMa JIpymTBa, v J0BOJbHE CY 3 TPAJHO UCIYHEHhEe
cBux obaBe3a [[pymiTBa u3 yroBopa o0 OCUTypamy.

Mertoe npuMemeHe Ipu 00padyHy MojeIMHAYHUX TEXHHYKUX PE3EPBU Cy aJeKBaTHE.

Kopumrhene merone oOpauyHa HojelMHAYHUX TEXHUYKHX PE3EPBH MO BpCTama OCUTypama, YTBphyjy
JIOBOJbHE M3HOCE NOjeIMHAYHNX TEXHUYKHX PE3EPBHU 3a UCIyHEmhe CBUX obOaBe3a [lpymiTBa U3 yroBopa o
OCHTYpamy, jep ce pe3yiTaTH TeCTOBa AACKBATHOCTH IIOjeIMHAYHUX TEXHUYKUX PE3CPBH U TECTOBH
nopehema ca nckyctsom kpehy y okBupy mpuxBatibuBUX JIuMuTa Aeunucanux [Iporemxypom 3a mposepy
aJIeKBAaTHOCTH TEXHUYKUX PE3EPBH, OMHOCHO HE TTOKa3yjy CHCTEMATCKO OZCTYTAbE.
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49.

50.

51.

MHNIIJBEILE OBJTAIIREHOI' AKTYAPA (Hacrasak)

3a BpcTy ocurypama 03 - ocurypame MOTOPHHUX BO3MIIA, 332 KOjy HHUje YTBpheHa aleKBaTHOCT pe3epBe 3a
HacTalie HelpHjaBJbeHE IITETe, W3BPIICHO je J0pe3epBUCAbE OBE pe3epBe, OJHOCHO MOCTYILJBEHO je Y
cknany ca [Iporeaypom 3a poBepy aJieKBaTHOCTH TEXHUYKHX PE3CPBH.

OctBapena komMOMHOBaHa paiyja Ha JaH 3 1. nenemOpa 2024. rognHe 3Ha4ajHUX BPCTa OCUTYparba, OCTAINX
BpCTa OCUTypama, Kao M Ha yKYHNHOCTH IOpTdespa y OAHOCY Ha IIPETIOCTaB/beHa pauuja Koja cy
kopuheHa 3a 00padyH pe3epBH 3a HEUCTEKIIC PU3HKE, IPEJICTaBIbajy aeKBATHY allPOKCHMALH]Y.

roauuimbi N3BEIITAJ MHTEPHE PEBU3UJE

Y u3BemTajuMa o paay HHTEpHE peBH3Mje Y epruoIy jaHyap - neueM6ap 2024. roauHe, 1eTaJbHO Cy TaTH
OCHOBHH TIPOTIMCaHM TOAANY 1 HH(OpPMAIIHje: ONHC U3BPIICHUX HHTEPHUX PEBH3H]ja MTOCIOBama (IPeaMeT
peBU3Mje ca 3HAYajHIM Hala3WMa); OIleHa HauWHa oOpajae MOKyMEHTAaIWje M IOCTYyIKa 3aKJbydHBarba
YroBOpa O OCHTYpamy U H3llaBarba MOJIMCA OCUTypama M JHUKBUAALU]C IITETa; HE3aKOHUTOCTH U JIPYTe
HETIPAaBUIIHOCTU KOje je WMHTEpHA PEBH3Wja YTBPIMIIA y TOKY PEBHU3MjC; NPEHOPYKE 3a OTKIAHAmE
HETPaBUIIHOCTH (MIPEIUIOr MEpa W POKOBH 3a HM3BPIICHE); IPYre CyrecTdje W INPEIIO3h y BE3W ca
OTKJIaFhakheM YOUCHHUX HEMPABHIHOCTH.

VY nepuony janyap - neuem6bap 2024. roguHe 3aBpIIeHO je YKYNHO 12 nmojeAnHaYHuX WHTEPHUX PEBU3Hja.
VY u3BemrTajuMa WHTEpHE peBU3Mje, maTo je ykynmHo 30 mpemopyka 3a Oyayhu pan, y Be3u KOPHUTOBama
yTBpl)eHNX HEMpPaBMIHOCTH, KOj€ CE, YIJIaBHOM, OJHOCE Ha MOIITOBAmE IMPOMHCAHMX WHTEPHUX aKara
JpyuITBa u nponenypa, Kao 1 yckinajuBame HHTEPHE PEryaTUBE ca JOHETUM IIPOIUCHMA H TO:

- y npBoM TpomMeceyjy 2024. roguHe 00aBJbEHO je YKYITHO 3 peBU3Mje U JaTo 5 NpernopyKa;

- y npyrom tpomecedjy 2024. roguHe 00aBIbEHO je YKYITHO 3 peBH3Hje U JaTO 8 Mpenopyka;

- y Tpehem tpomecedjy 2024. roguHe 00aBJbEHO je YKYITHO 3 peBH3Hje U JaTo 7 MpEeTlopyKa;
- y ueTBpTOM Tpomecedjy 2024. ronuHe 00aBIbEHO je YKYIHO 3 peBusuje u aato 10 mpemnopyka.

WnrtepHa peBusmja je n 'y Toky 2024. roguHe KOHTHHYHPaAHO NpaTHiIa cripoBoleme JaTHX Npernopyka 3a
OTKJIabakhe YOUCHNX HENpPaBUIIHOCTH, HEJOCTaTaka M MpOIycTa y pajy, Kao u 3a yHanpeheme cucrema
pana, U3 MPEeTXOJHOT TIEPHOIa.

O HaBeICHOM Cy CauMbeHA YSTHPH TPOMECEYHA U3BEIITaja O paay HHTEpPHE PEeBU3Hje, Koja cy mpuxpahena
ox crpane Komucwuje 3a pesnsnjy u Hamzopaor ogbopa [pymTsa n nocraBibeHa Hapoanoj 6anmm Cpouje.

lopmmy m3BewiTaj o pagy uHTEepHE peBm3uje y 2024. roxmnu, xao M M3Bemraj o Mepama Koje cy
npejy3eTe MOBOIOM Hajla3a HHTEPHE PEBH3HjE 3a OTKIIamambe yTBP)eHUX HEeNPaBUIIHOCTH, IOCTAaBIbajy Ce
Cxynmtuau [lpymTBa paau pa3MaTpama U OJUTy4rBamba.

YIPAB/BAIGE PUBUTIIUMA

Crparernja ynpaBibama pu3HIMa [IpymTBa npeacTaBba OKBHP 33 YCIOCTAaBJbAE CHCTEMA yIIPaBJhamba
PHU3UIEMA U HCTOM je Ne(HHNCAHO YIIPaBJhamkhe pU3UIIMa, CIPEMHOCT 32 IIPEy3UMarmhe PU3NKA U ITOJTUTHKE
ynpasieama pusuimMa y Ipymrey. Hamzopau onbop Jdpymra noHocu CtpaTernjy ynpaBibamba pu3nuMa

Kao JIe0 MOCJIOBHE CTpaTeryje, OMHOCHO CAaCTaBHHM JICO MOCIOBHOT utaHa J{pyirsa.

Hamnesxxnoctn u oxaroBopHoctr Hamzopror onbopa m M3BpiiHor ombopa ypehene cy 3akoHOM O
ocHrypamy, nmoa3akonckuM aktuma Haponue 6anke Cpouje u Cratyrom [pyimTea.
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51.

YIIPAB/bAILE PU3UIINMA (HacTaBak)

YBaxaajyhu ycBojeny Crpaterujy 3a mmimiemenTannjy ConsentHoctH Il y Penmy6mmmm CpOuju, kao u
3amoyeTe MpoIlece yCBajarba MPOCIEKTHBHUX METOJa 3a YTBphHBame CONBEHTHOCTH OCHTYpaBajyhnx
IpymTaBa, J[pymTBo je CHpoBENO TPW KBAaHTUTATHBHE CTyAWje YTHIAja, JOK C€ YETBPTa OUYEKyje y
HapeAHOM miepuony. Tume he mporec ympaBibama pU3UIMMA y TOCIOBamy jgomahux ocurypaajyhnx
JpyuiTaBa JoOUTH Ha BeheM 3Hauajy.

Baxeha Crparernja ynpasspama pusunuMa y neproay ox 2023-2027. rogune je nonera 2023. ronuse.
Pusnunu npodui [pymrsa je Taga OMO HE3HATHO MPOMEHEH IITO j€ YBa)KCHO HABEJACHOM CTpAaTEryjoM,
NPOLIMPEHEM 38 HOBE PH3HMKE U yTBphHBameM HOBHX JIMMHUTA 3a MOjeMHE TUIOBE pu3nka. Tokom 2024.
TOJIMHE je JTOIIUIO IO TI0jaBe HOBOT PH3WKa, pU3MKa IOBEpaBama MOCIoBa TpehuM Iumnmuma.

Kako 6u [IpymTBo ajeKkBaTHO OITOBOPHIO Ha HOBE 3aXTEBE, YCIOCTABJBEH j€ CHUCTEM YIPaBJbarba
pu3UnEMa KOju HAacToju Aa Oyne euKacaH M HPOIOPLHOHANAH HPUPOAX W OOMMY IOCIOBa KOjH Ce

obaBspajy y ApymITBy.

OO6nacT ynpassbamba pHU3HLMMa y CBOM I10CJI0Bamky JIpyIITBO je ypenuio HHTEPHUM aKTHUMa, Y CKIIaay ca
3aKOHOM OCHTYpamy, a npeBacxoaHo [IpaBHIIHUKOM O ynpaBibamky pU3HLNMa, KOjUM je yTBphEeH cucteM
yIpaBJbatba pU3ULKMAa.

OnroBapajyhe gyHKIMOHNMCamE cUCTEMA yIpaBJbaba pU3UIMMa KojuMma je JpyITBo M3/0KeHO, Win 01
MOTJIO OUTH M3JI0)KEHO Y CBOM IIOCIIOBAmbY, 3aXTEBa TAKBO YCIIOCTaBIJbambE IPOLIECca YIIPaBIbakha PU3HIIMA,
Koje oOyxBara HajMame cienche ¢aze:

UACHTH()HUKOBAmHE PU3NKA;

NPOLIEHY U MEPEHE PH3HKA;

yIpaBJbabe pU3UIMMa Kpo3 Ae(hUHKCAKE OATOBOPA HA PU3HKE; U
KOHTHHYHMPAHO U3BEILITABAbE O 3HAYAJHUM HIACHTH()UKOBAHNM PU3UIIMMA.

b

HUnenTudukoBame pu3dMKa 10ApasyMeBa HICHTH()HKOBAWmE NMPUCYTHUX W IOTECHIMjaIHUX DPU3UKA
NPOUCTEKINX U3 obaBibama jaenaTHoctd [pymrsa. Omrykom [pymta hopmupan je Perucrap pusmka
KOJH YMHH OCHOBY CKYIIa PH3HKa, KOjH Ce IpaTte y OKBUPY (YHKIH]jE YIIpaBibakba pusHuuMa y JpymTBy u
caJlp>KM KBAIMTATUBHE M KBAHTUTATHUBHE IIPOLICHE PH3HKA.

VY ckmagy ca IJIaHUPaHWM aKTHBHOCTHMA IPOBEPE CHCTEMa yIpaBibakba PU3UIMMa BPIIN C€ TPOIeHa
pU3HKa U aXXypupame MpeTxoHo yrBpheror Peructpa prusnka.

IIpouena pusuka y J[pyluTBy ce 3aCHHBA Ha [[BE BPCTE yJIa3HUX MH(POPMAL[H]ja — MTPOLeHA NOTSHIH]aTHOT
yTHnaja Ha J[pymTBo U MpoIieHa BepoBaTHONE HACTaHKa pU3MKa. YKYITHA U3JI0KEHOCT PH3HUKY 100Hja ce
MHOXEHeM 00/10Ba 3a MMOTEHIMjaTHH yTUIaj ca 0010BMUMa 32 BepoBaTHONY HacTaHKa:

e  BepoBarTHoha HacTaHka Moxke Ot MuHMMainHa (1), mana (2), cpeama (3), Benuka (4) 1 U3y3eTHa
()

®  TIOTEHIMjaJIHU YTHUIAj MOXe OuTH Oe3Hadajan (1), Hu3ak (2), cpenmu (3), 3HadajaH (4) U BUCOK
(5):m

e  YKyIlHa M3JIOKEHOCT PU3UKY MOke Outm Hucka (ouena 1-7,5), cpenmwa (omnena 7,51-14,99) u
BHCOKa (oreHa 15-25).

[IperxogHo HaBeneHa MaTpHUIla PH3HMKA je y MPUMEHH of moderka 2021. rogwHe Kaja je HpouImpeHa
MPeTXO/IHA MAaTPHIA PU3NKa, TAKO J1a je MOCTUTHYTa Beha audepennujanmja oneHa.
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51. YIPABJ/bAIE PU3ULIMMA (HacTtaBak)

Kako 6u ce cucrem ympaBipama pH3ULINMa KOHTHHYHPAHO 1MO00JbIIaBa0 M yHanpehuBao, opranusyje ce
cucreM npahema 1 N3BeIITaBaka O PU3UIIMA, HA HAYUH J1a Ce:

e  HajMame y TOKY ITOCIOBHOT noiyroauiTa V3Bpirau ogdop obaBemrasa 0 pr3uIrMa H BHXOBO]
MPOLICHH;

e  nedHHUIIY Mepe U PETIOpPYKe 3a MOO0JBIIAkE CHCTEMA YIIPaBJhakha PU3UIMA KaKo O Ce PH3UITH
HaJla3WiK y IPUXBATJbUBUM IPAHUIIAMA; U

e HajMame y TOKY MOCJIOBHOT moijyroauinTa M3spinu on0op obaBecT 0 pe3ysitaTtumMa KOHTpOJIe
pu3KKa U cupoBohemy neduHrcaHux Mepa.

V toxy 2024. ronuHe y capaJmby ca HOCHOIIMMA MPOIieca y CUCTEMY yTpaBlbamkha pU3UIMa (BJIaCHUITUMA
pu3nKa), GyHKIHja yIpaBJbama PU3UIIMa W3BPINMIA je IPOIeHy 3HaUajHIX pH3HuKa u3 Peructpa pusnka
y ckiIaay ca [oquiImuM IIaHoM MpoBepe (pyHKIMOHKCAha CHCTEMa YIPaBibatba PHU3UIIMA.

Hapnexsu opran Ynpase [IpymTsa y3uma y 003up U3BELITaj€ 0 U3BPIICHIM IIPOBepaMa (PyHKINOHUCAbA
cUcTeMa yIpaBibambha PHU3UIMMA M JIOHOCH OJUTyKE O MepaMa 3a HEeroBo MOoOOJbIIame, MITO ce Oimxe
neduuuie natepanM aktom Q.P.42 Ilpouec obaBikama nposepe QyHKIHMOHHUCAkHa CUCTEMA YIIPaBJbamba
puU3UIIMa.

3a crmpoBoljeme cHUCTeMa MHTEPHHX KOHTPOJIA M CHCTEMa YIpPaBJbaka PU3UIMMA OATOBOPHH CY CBH
3anocieHu y JIpymTBy, Koju Cy AyKHHU Jla ce Mpu o0aBJpamy CBOjUX MOCIOBa mpuipxkasajy Ctpareruje
yIpaBjbakha PHU3WIMMA, MpaBWiIa M Tpoleaypa Kojuma ce ypelyje crmpoBoheme cucTeMa HWHTEPHUX
KOHTPOJIA U YIpaBibambe pu3niiMa y JpymTsy.

HaiiexkHOCTH U OJITOBOPHOCTH 3aMociieHnX y J[pymTBy, Kao 1 pyKOBOJHJIAla OPraHU3AMOHHX jeANHHIA
onpehern cy CrtparternjoM ympaBibamba pH3UNNMa, [IpaBMIIHUKOM O OpraHM3aldjd W CHCTEMaTH3aIlHjH
nocsioBa 1 [IpaBUITHUKOM O OCHOBaMa CUCTeMa MHTEPHHUX KOHTpousia y JIpymiTsy.

VY OKBHpY PH3HKA OCHIypama I0ceOHO ce ynpaBiba IOjeJMHAYHMM PH3HIMMa Kao IITO Cy: PU3UK
HeaJIeKBaTHO yTBpheHe npeMuje, pu3HK HealeKBaTHOT IIpey3uMarba pU3HKa y OCUTypambhe, IPeHOca PU3HKa
y Caocurypame M pPeocurypame, pH3HK HUCTEKa OCHIYpama, PU3MK BEJMKE KOHLCHTpaluje NopTdesba
ocurypama, pU3MK HeaJeKBaTHO OOpa30BaHMX TEXHWYKHX PE3CPBH, PU3UK HAcTaHKa KaTacTpodanaHux
IITETA ¥ PU3MK HEAJEKBAaTHOT ofpehnBama HIBOA CaMOTIPHIPXKaja.

VY oKkBHpY TPKMIIHUX PU3UKA, IOCEOHO CE yIpaBJba MOjeANHAYHAM PU3ULIIMA: PH3HK IIPOMEHE KaMaTHE
CTOIIE Ha JICIOHOBAaHA M YJIO)KEHA CPE/CTBA, PU3UK MPOMEHE LIeHa XapTHja Of BPEIHOCTH, PU3UK MPOMEHE
[[EHA HEMOKPETHOCTH, JIEBHU3HHU PU3UK, PHU3HK MMPOMEHE KaMaTHE CTOIE, PHU3MK KOHIIEHTPALU]je U PU3UK
KOHKYpEHIIH]€.

VY okBHpY PU3HKa HeHCIYIbeHha 00aBe3a Ipyre yroBopHe cTpaHe 1oceOHO ce ynpaBba NOjeIMHAYHUM
pu3MLMMa: PU3MK HEMOryhHOCTH HaIulaTe MHBECTHPAHHX CPEJCTaBa, PU3MK HeMOoryhHocTH Haruiate ol
Jpyre yroBopHE CTpaHe 10 OCHOBY NpEMHje OCHIYpama M PU3MK HEeMOryhHOCTH HamiaTeé yroBOpEHe
obaBe3e caocurypaBaya U peocurypasaya.

Pu3uk JUKBUIHOCTH 00yXBaTa je/iaH MojeIMHAYHI PU3HK: PU3UK HEAJCKBATHOT yIpaB/bahba HMOBHHOM
u obase3ama Jlpymrea (ALM - Asset Liability Management).

VY okBHpY OllepaTUBHUX PU3MKA [IPATE CE: PU3KK NpeBapa, 30ynoTpeda u APyrux He3aKOHUTOCTH, PU3UK
HEaJIeKBaTHOI OJIBHjarba NOjeuHHUX (a3a y peliaBamby OJIITETHHUX 3aXTEBa, PU3UK HEaJCKBATHOT
00aBJpara PEJOBHUX aKTHBHOCTH Y BE3H Ca MPAaBHUM IOCIOBUAMA YCIIE HETTOCTOjakha HHTEPHUX IPABUIIA,
npolreaypa W YOyTCTaBa, PH3HK HEAJICKBATHOT 00aBJbaka pEJOBHUX IIOCIOBHHUX AaKTHBHOCTH Y
OPraHU3aIMOHO] JSIMHUI 3a]y’KCHO] 3a JIOTUCTHKY YCIIE] HEMOCTOjamka aJIeKBaTHOT CHCTEMA UHTECPHUX
KOHTPOJIa, PU3UK HEIOBOJHHE OOYYEHOCTH 3alOCICHUX M HEJOCTaTKa CTPYYHOT KaJpa I TCXHUYKHUX
KamaluTeTa U pU3UK 00aBE3HOT M3BCIITABAMA.
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51.

51.1.

YIIPAB/bAILE PU3UIINMA (HacTaBak)

Iopen Tora mpare ce onepaTUBHU PU3HIM HHGOPMAIMOHOT CHCTeMAa: PH3HK 0e30€HOCTH MoJaTaKa,
PH3HK HEaJeKBaTHOT yIPaBJbahba XapIABEPOM, PU3UK HEaIeKBATHOT YIIPaBJbatha U Pa3Boja alIMKaTHBHOT
codTBepa, pH3UK HEAJCKBATHOT YIpaBJbarmba M pa3Boja CHCTEMCKOT co(TBepa, pU3NK YTPOKEeHEe PU3NIKE
6e30eqnoctu IC, pu3uk Be3aH 3a JbyICKU (HaKTOP U PU3KK MOBEpaBama NocioBa Tpehum numnuma.

VYV okBHpY HMpaBHHUX PHM3HKAa [paTe Ce: PU3MK Hajlaramba Mepa, OJHOCHO H3pHUlama Ka3He O CTpaHe
Haponne 0anke CpOuje, 0JJHOCHO CaHKIMja APYror HAJJIC)KHOT OpraHa, PU3UK KOjHU MOTHYE Of YyroBOpa
KOjH C€ HE MOTY Yy ICJIMHU WU JCTUMHYIHO U3BPIIMTH (HIIP. HUIITABU YyrOBOPH), PH3HK MOryhux ryouraka
U3 CIIOpOBAa M OCTAlU MPaBHU PUBKIMU KOJU 3aBHCE O] MPHUPOJC, OOMMa U CIOXKCHOCTU IOCIIOBamba
Hpyuirsa.

Jpyru 3Hauyajuu pu3niu o0yxBarajy cienehe THIIOBE pHU3MKa: PH3HK yBOema HeaIeKBaTHOT IIPOU3BOAA,
cucTeMa, polieca U MOAIpoLeca, PeMyTalUOHH PU3UK, KOjU IPOUCTHYE U3 YMAEHOT MOBEPEHa jJaBHOCTH
y nocioBate JlpyuiTea, CTpaTelIKi PU3KK, KOjH MIPEACTaBba MOIYHHOCT HACTaHKAa HEraTHBHUX edekara
Ha (PUHAHCHjCKHM pe3yiTaT WM Kamutan J[pymTBa ycieln HemocTojama oaropapajyhinx monutuka u
cTpateruja JpymTBa, BUXOBOT HEAJCKBATHOT CIIPOBOlEba, Kao U yClIe [ MPOMEHA Y OKPYKCHY, OJTHOCHO
W30CTaHKa oArosapajyher pearoBarma Ha MPOMEHE.

JpyuiTBo, y OKBHpPY ynpaBibatba pU3HLIMMA, BPILIH CONCTBEHY NMPOIEeHY PU3HKA H coiBeHTHOCTH (ORSA
- Own Risk and Solvency Assessment), 4nju pe3yTaTH ce y3uMajy y o03up Npu AOHOIICHY CTPATEIIKUX
OJUTyKa, IIJIAHUpamky MOCIOBHUX aKTHBHOCTH U NIPH YIIPaBJbamky aAeKBAaTHOMNY KanuTaa.

OCHOBHH II1Jb COTICTBEHE MPOLIEHE PU3HKA U COJIBEHTHOCTH j€ JIa Ce KPO3 aHTHLIUITUPALE PU3UKA IPUKAKY
cornctBeHu pusniy JpyiTsa, yBaxasajyhu npu Tome cTpareinke mubese Jpymrsa yrephene [TocnoBaum
tanoM JlpymTea u CTpaTerijoM yrpaBibamka pU3UINMA.

HpymtBo je m3paagmno Crpaterujy ynpasjbama pH3MLUMa Koja je cacTaBHHM jaeo [locioBHOr miana
JpyuiTBa v canpxu OKBUp 3a 00e30eherme agekBaTHOT PyHKIMOHNCAmbha CUCTEMa YIIpaBibatbha PU3HLIUMa
y HApywmTBy, npukasyje Be3y uaMel)y yKynmHo norpeOHe CONBEHTHOCTH M pU3HYHOT npoduia Jpymrsa n
JeduHuIIe 0roBOPHOCTH Y CBE0OYXBATHOM CHUCTEMY YIpaBibambha PU3HIIMA.

[Ipu BpuIeHY CONCTBEHE MPOLICHE PU3UKA M COJIBEHTHOCTH, J[pymTBO HIeHTH(]UKY]e CBE pU3UKE KOjUMa
j€ M3T0XKEHO MK OM MOTJIO OUTH H3JI0KEHO y MOCIOBamkbY KPAaTKOPOYHO U JyropodHo. JJOKyMEHTOBaHM
U3BCIITA] O CONCTBEHO] IPOIEHH PH3MKA M COJBEHTHOCTH HAAJIC)KHA OPTaHW3AlOHA jeAWHHUIA 3a
yTpaBJbamkbe PU3NIKMa [T0JHOCH WIAHOBUMA yIpase [pymTsa.

ConcreeHa NponeHa pU3NKA U COABEHTHOCTH JpymTea

JpymTBO mpHUIIpeMa U W3BEIITaj O CONICTBEHO] MPOLIEHN PU3HKa U COMBEHTHOCTH 3a 2024. TOANHY KOjUM
je netaspHHjE 00jalImheH CHCTEM yIpaBJbarkha PU3NIIIMA, TIPOLeC HACHTU(HUKAIIH]E U IPOIICHE pU3HKa, Kao
u npatehe mepe koje JIpyTBo CIPOBOIH Y [IMJbY aJIeKBATHOT KOHTPOJINCAHA PU3HKA.

HaBenenn m3Bemraj je npunpemMsbeH Ha HauuH onpehen OTyKoM O CHCTEMY YIIpaBJbama y APYIITBY 3a
ocurypame/peocurypame ("Ciyx6enn nmuct PC", 6p. 51/2015, 29/2018, 84/2020, 94/2022 u 82/2024), a y
HACTaBKy CIICJIM CaXKETH MPHUKA3 pe3ysiTtaTa U3BPIICHUX MpPOICHA ca HICHTU(UKOBAHHM Mepama 3a
YIpaBJbakhe PU3UIIIMA.
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51.

YIIPAB/bAILE PU3UIINMA (HacTaBak)

51.1. ConcrBena mponeHa pu3nka u conBeHTHocTH JIpymTBa (HacraBak)

YkynHa
I'pyna
Tun pusuka Mepe ynpaB/bama pu3HIIUMa oleHa
przHxa pH3UKa
- TTowroBame 3aKOHa O OCHIypaby U IIOA3aKOHCKHX aKaTa
1.1.Pusux neanexsarHo yrsphere npemuie |” IMomroBame Baxkehux ycioBa u Tapn.(lla OCUTypama
OCHIyparba - [lomroBame HHTEpHE peryIaTUBE Koja Je(HHHUIIE ITOCTYIaK
[pey3UMaba PU3KKA Y CAOCUTIYPabe
1.2.PusmK HeasieKBaTHOT Mpey3uMara - Ipaheme TeXHUYKOT pe3yJITaTa U GJIarOBPEMEHO yKa3HUBatbe
pHU3HKa y OCHI'YPame, IPEHOCA PU3UKA |y poryhy H3/I0/KEHOCT PUSHKY
Y Ca0CHUI'ypam€e U pEOCUTYPaHe - AHanu3a KOHKypeHIuje, nopeleme ca KOHKypeHTCKUM [IeHaMa Cpenwu
1. Pm3ux  |1.3.Pusuk uctexa ocurypama - TToctyname y ckiany ca CTpaTerujoM ynpapibarba pU3HIEMa pU3uK
ocurypama |1.4.PU3uk Benuke KOHIEHTpaLuje - Peocurypame kao npupo/iHa 00pana oJ1 pH3HKa (oueHa
opT(hesba OCHTypara - KonTtunynpano npaheme eBUICHIMjE MOTHMCa ca HacTymajyhum 8,52)
1.5.Pu3uK HeasleKBaTHO 00pa3oBaHKX MICTCKOM OCHIyparba .
TeXHHUKUX PE3EPBH - [Ipahemwe y3poka npekuna ocurypasajyher noxpuha
- HOCTyHaH)e Y CKilagy €a aKTyapCKOM CTPYKOM U HadeJIuMa
1.6.Pu3nk HacTaHKa KatacTpodamIHux
JACJIATHOCTHU OCUT'ypamha
Hrrera - TecTupae aeKBaTHOCTH TEXHUYKUX PE3EPBHU Y CKIIaLy ca
HUHTCPHUM aKTUMa
- IIpey3umame obaBe3a y CkiIamy ca HayeIuMa CTPYKe H HHTEPHO
pEryJICaHiM MPaBHIMMA O TIPEY3UMarby PU3HKA IPHIMKOM
YroBapama OCUI'YPamba
- Z[p)l(aH:e TOTOBHUHE U TOTOBMHCKHUX €KBHUBAJICHaTa y U3HOCUMaA
JI0BOJLHUM 3a nokpuhe o6aBe3a Husax
2. Pm3ux  |2.1.Pu3uk HeasgeKBaTHOT yIPaBJbamkba - TlomToBame 3aKOHCKUX OTPaHMYEkha Y TIOTIIEMy PKamba TOTOBHHEE |  PU3UK
JIMKBUJTHOCTH MMOBHMHOM U o6aBe3ama [IpymTBa Ha payyHuMa (onena
- [lomrroBame uHTEpHE perynaTtuse (mpoueaypa Jenonosama u 2,93)
ylarama cpeJcTaBa TEXHUUKUX U TapaHTHHX pe3epBu JpyiiTsa u
HWHBECCTHUIIMOHA ITOJIMTUKA prI.HTBa)
- IIpaheme koeduLHjeHTa JIUKBUAHOCTH U IIPABOBPEMEHO
pearoBame
- IIpeny3umame 3aKOHCKH NIPOIHCAHUX Mepa y Clydajy HeHaIlare:
OIMOMEHE, yTYXKeHba, HEHCITyheha 00aBe3a peocHrypaBada
3. Pusuk - [Ipaheme OoHUTETA, TOCIOBHE MOJIUTHKE EMUTCHTA
HEHCITYFHeHha - IIpaheme kpeqUTHOT pejTHHTa Hmsak
063B63e - Hpahefbe HamaTe rnoTpaxuBamwa y JUHAMULIU z[ocr[eha OpOYCHUX pI/I3I/IK
3.1.KpeauTHu pusuK cpencrasa
Apyre - [lomroBame NHTEPHE PETYIATHBE (oriena
YTOBOpHE - IIpaherse NOCIIOBHE MOJIMTHKE PEOCHTYpaBaya, PUCY CTBOBAHE 3,77)
CTpaHEe CKyMNIITHHAMA aKIIMOHApa PEOCUTypaBaya
- IIpaheme pa3Boja IpOU3BOa PEOCUTyPaBada, HOCIOBHHX
KarnanureTa 1 GOHHTeTa, HUTH.
4.1.PU3HK IPOMEHE KaMaTHE CTOIe - Vnarame y CKiay ca MpoIMCHMa H MOLITOBAE 3aKOHCKUX
4.2 Pusuk npomene 1ieHa XoB OTpamiTieiba Huszak
4. Tpxxuman |4.3.Pusuk npoMeHe 1ieHa HEMOKPETHOCTH | TomToBar,e HHTEpHE peryJaTuBe pH3HK
- [TomrroBame Crpateruje ynpasibama pH3HLUAMA
pH3HK 4.4 leBnshu pusHK . - Ipaheme ocTBapema Kypca AMHapa y OAHOCY Ha NPOjeKTOBaHe (ouena
4.5 Pusuk KOHUEHTpaLje BPEHOCTH 6,28)
4.6.Pu3nk KOHKypeHIuje - [paheme cayyajeBa HeMojalHe KOHKYPEHITHjE
5.1.Pusuk yrpoxene puznuxe
6e30exnoctu C
5.2.Pusuk 6e30e1HOCTH MoJaTaKa
5.3.Pu3uK HeaZleKBaTHOT yNpaBJbakba
5. XapABepoM - [Moctyname y ckiany ca nporucuma 6e36eanoctu UC n Husak
OnepatuBHU |5.4.PU3KK HealeKBaTHOT yIIpaBibaba 1 UHTEPHOM PETYJIATHBOM PHU3HK
pusuk - UC pa3Boja cUCTeMCKIM Co(hTBEpOM - KonTHHyHpaHo carienaBame norpede 3a yBohereM HOBUX (onena
Jpymtea  |5.5.Pu3uk HealeKBaTHOT YIIpaBJbamba U aluIMKanyja 1 yHKUHOHAIHOCTH, @ Y CKIIa/ly Ca LMJbeBHMA 6,27)
Ppa3Boja arIMKaTHBHAM COTBEPOM
5.6.Pu3uk Be3aH 3a JbyCKU (HaKTOP
5.7.Pu3uk noeepapama 1ocyioBa Tpehum
UM
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51. YIPABJ/bAIE PU3ULIMMA (HacTtaBak)

51.1. ConcrBena mponeHa pu3nka u conBeHTHocTH JIpymTBa (HacraBak)

YkynHa
I'pyna
pu3HKa Tun pusuka Mepe ynpaB/bamba pH3HIHMA oueHa
pU3HKa
6.1.Pusuk npesapa, 310ynorpeba u
JPYTHX HE3aKOHUTOCTH
6.2.Pu3uk HeaJleKBaTHOT O/BUjamba
nojequHuX (asza y pelaBamy
OJ/ILITETHUX 3aXTeBa
6.3.Pu3uk HeanekBaTHOT 00aBibamba
PEIOBHHMX aKTUBHOCTH y BE3HU ca
[PaBHMM [OCJIOBHMA yCIIEA - TTocTynmame y CKiIaay ca HHTEPHOM PETryJIaTHBOM M Humak
6. pyru HETOCTOjamha UHTEPHUX MPaBUIIa, KOHTHHYHPAHO crpoBolerhe KOHTPOJIa YHOCa I0/jaTaKa
ONepaTUBHU npoueaypa u ynyrcraBa - CucreMaTH4HO yHanpehuBame eBUACHIH]a PH3HK
pu3unu 6.4.Pu3uk HeaJeKBaTHOT 00aBJbamba - Jlorn4ka KOHTpOJIa M KOHTpPOJIa O CTpaHe Haapehenor (;)uge;l a
PEIOBHHX MOCIOBHUX aKTHBHOCTH - Peopranmsanuja nocosa A7)
JIOTHCTHUKE YCJIE/l HETIOCTOjatbha
aJIeKBaTHOT CHCTEMA HHTEPHUX
KOHTpOJIa
6.5.Pu3uk HetoBOJbHE 00YUEHOCTH
3aII0CJIeHNX U HEAO0CTAaTKa CTPYYHOT
KaJipa WM TeXHUYKUX KarnalureTa
6.6.Pu3uk 00aBe3HOT W3BEIITABAA
7.1.Pu3uk Hanarama Mepa, OJJHOCHO
m3punama ka3ue o crpane HBC mmm
JIPyTOr HaJUIS)KHOT OpraHa
7.2.PU3uK KOjU ITOTHYE O] yTOBOpa KOjH ce Huszax
7. IlpaBHN HE MOTY y LIEJIMHY WIN JAETUMUYHO - IlpuapixaBae mpaBmuiIa 0 yCKIa)eHOCTH TIOCIOBaba ca pH3HK
IponrucuMa U UHTCPpHUM aKTUMa
PpHU3UK W3BPLINTH (HIP. HUIITABH YyTOBOPH) | _ Tipaliers¢ HOHOMER3 aKaTA (onena
7.3.Pu3uk moryhux ryburaxa u3 coopoBa 3,69)
7.4.0cTany MpaBHU PU3UIM KOjH 3aBHCE
0J1 IpUpOJIe, 00UMa U CIOKEHOCTH
nocnoBama Jpymrsa
- [loctyname y ckiIagy ca HHTCPHHM aKTHMa KOjHMa ce
Je(UHUITY TOCJIOBH MTOCTYIakha Y BE3H ca INIaHUPAKBEM pa3Boja
8.1.Pu3uk yBoljema HeaeKBaTHOT “lg;)“?ﬁoﬂa .
- Y3ajaMHa capaJjikha CBUX OpTraHHU3allMOHHUX JCIHHHUIA KO,
8. 'prrﬂ TPON3BOA, CHCTEMA, Tpotteca 1 yBoneJ:rLa Homf; f{pomsoz{a,pcncreMa, npouejcazl u noi[npoieca Husa
sHadajH1 noanpoteca - [IpesenTanyja ynpassbama MPUroBOpUMa Kpo3 M3BELITaje PH3HK
pusnim 8.2.PemyTaluony pusnk - Uadopmucame U3BPIIHOLA Yy IPOLECY O KIbYIHUM (onena 5,9)
8.3.CTpaTemku pu3uK eJIeMEHTUMA CTpPATernje
- [loctyname y ckiaay ca Bakehnm npornucuma 1 HHTEPHUM
aKTHMa y I0CJIOBamby

YKyITHe OlleHe IpyTia pu3nKa cy IpUKa3aHe Kao IPOCeyHe OLeHe MTpHUnafajyhnx Tunosa pusuka. Y oKBUpYy
JIeUHNCAHUX THIIOBA PU3HKA, MOTY C€ YTBPAWTH M MOATHUIIOBH PU3UKA, KOJH C€ TIOjEJMHAYHO OLECHY]Y Y
pEeTUCTpy pU3UKa, a HA OCHOBY METOJIOJIOTHj€ KOja je MPOoNMCcCaHa HHTEPHUM akThUMa J[pyImiTBa Kojuma ce
onpel)yje HaUMH yIIpaBibamba PUHIIIMA.
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51. YIPABJ/bAIE PU3ULIMMA (HacTtaBak)

51.2. O6enonamuBamay ckiaaay ca 3axreBuma MCOU 4 "Yrosopu o ocurypamy"

()  Cmpykmypa npemuje no epcmama ocuzyparsa - OugepcupuKosarnocm nopmepeva ocuzyparsa

CrpykTypa oOpadyHaTe NpeMHje HEXHMBOTHHX OCHUTypama M CAaoCUrypama MO BpcTaMa OCHIypama -
JMBEPCU(HUKOBAHOCT TIOPTQesba OCUT'Ypaba NpUKa3aHa je y Tabesu y HacTaBKy:

Y xwbagama q1uHapa

2024. 2023.
Bpcma ocuzypara

(N Ocwurypame o1 IToCJIeTUIa He3Toe 207.862 182.261
3) Ocurypame MOTOPHUX BO3UJIA - KACKO 1.242.277 1.021.938

(10) Ocwurypame o1 OArOBOpHOCTH 300T ynoTpebe
MOTOPHHX BO3MJIA 4.730.932 4.337.975
8)m(9) Ocurypame IMOBHUHE 941.151 636.860
Ocraio 399.601 248.096
YkynHo o0payyHaTa npeMuja 7.521.823 6.427.130

(6) Obenooarmusare nooamaka y ee3u ca CMpyKmypom 1uKeUOupanHux wimema

CrpyKTypa JMKBHAMPAHUX LITETa M0 BpPCTaMa OCUTypama - JUBEPCH(UKOBAHOCT HOPTQEsba OCUTYparba

NpUKa3aHa je y Tabesn y HacTaBKy:

Y xuwbagama AWHapa

2024. 2023.
Bpcma ocuzyparma

)] Ocuryparme 0o ocieIuIa He3roae 97.054 73.997
3) Ocurypame MOTOPHUX BO3HJIA - KACKO 1.025.260 705.012

(10) Ocurypame 071 0OArOBOPHOCTH 300T ynoTpebe
MOTOPHHX BO3HMJIa 1.632.044 1.417.457
®)u(9) Ocurypame uUMOBUHE 202.133 287.947
Ocraino 210.808 163.554
YkynHo mrere 3.167.299 2.647.967

JpymTBo peocurypasa J1eo pu3nKka Koje mpudaBiba Kako OM KOHTPOJIMCAIIO M3JI0KEHOCT ryOnmnyMa U Ha
Taj HAYMH CMAamWIO pPH3UK KOHIGHTpamuje. J[pymTBo WMa KOMOHWHAIM]y MPOMOPIHOHATHUX U
HETPOTIOPIIHOHAIHUX YTOBOPA O PEOCUTYpamby.

Camonpuipikaj je jenaH oll OCHOBHMX YMHMJIALA y ONpenesbemy pusuka koje he [pymrBo maBatu y
nokpuhe peocuryparma, 0THOCHO Jiela pu3KKa Koju he 3aaprkaBarty.

Pusuk npousuiiazu u3 HeaJleKBaTHO oJjpel)eHOr HUBOA CaMOMPUAPKAaja, Ka0 U M3 PU3UKA HEIIPUMCHHBAbA
MOJ3aKOHCKHX aKaTa W MHTEPHHX akara J[pymTBa KojuMa cy Ae(UHICAaHE TPOUEaype 3a PEOCUTyparmke
BUIIIKOBA PHU3HKa OJTHOCHO W3paBHAME PU3UKA.

JpyuITso je crpoBOAKIIO OATOBOPHY U ONPE3HY MOJIUTHKY CAOCHTYPaha U PEOCHTYPatha BUIIIKOBA PU3HKA,
y cxiagy ca OmimykoM O KpUTepHjyMHUMa 3a yTBphuBame, HauuHy yTBphUBama M Tabeln MaKCHMAaJIHOT
caMmornpuapxaja ¥ yKYIHOM HM3HOCY CaMONpUapikKaja, kKao U I[IpaBMIIHUKOM O YyCJIOBHMa W HAYHHY
CaOCUTyparma U PEOCHTYPamba.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

51. VYIIPAB/BAILE PU3UIIUMA (HacraBak)
51.2. ObenogamuBama y ckjaaay ca 3axtreBuma MC®HU 4 "Yrosopu o ocurypamy" (HactaBak)
(8) Texnuuke pezepee

O6paqu TEXHUYKHUX PE3CPBU I[pyHITBO BpIIN Yy CKJIady Ca 3aKO0HOM 0 ocurypamy, NoA3aKOHCKUM aKTHMa
JAOHETUM Ha OCHOBY 3aKOHA U UHTCPHUM aKTUMa I[pymTBa.

Texuuuke pesepBe y camomnpuiapxkajy Ha gan 31. menem6pa 2024. rogmne m3Hoce 7.250.011 xwmipanma
JIMHApa, Kao IITO je MpHUKa3aHo y cienehoj Tabemu:

Y xuwbagama AWHapa

2024. 2023.
Texauuke pe3epse 7.690.254 6.492.979
TexHu4UKe pe3epBe Koje maiajy Ha TepeT CaoCurypaBada u
peocurypasaya (440.243) (297.208)
YKYIHO TeXHMYKe pe3epBe y CAMONPHUAPIKAjY 7.250.011 6.195.771

CrpykTypa TeXHHYKHX pe3epBH NprKkazaHa je y Hamomenu 44.1, a cTpyKTypa TEXHHYKHX pE3EPBH KOje
Masiajy Ha TepeT caocurypaBada, peocurypaBada U peTporecruoHapa npukasana je y Hamomenu 44.2.

)] Pesepee 3a npenocue npemuje
IIpomene Ha pe3epBaMa 3a MPSHOCHE IPEMHjE y TOKY TOAMHE MPUKa3aHe ¢y y caenehoj rademu:

Y xuspagama nuHapa

2024. 2023.
Peocurypame Peocurypame
Cawmo- U 1aTO Yxynuu Camo- U 1aTO YkynHu
NpHIPKAj  caocCHrypame noptdeb NPUAPKAj caocurypame noprdesb
IIpenocua npemuja
Ha 1aH 1. janyapa 3.165.579 255.661 3.421.240 2.756.076 266.794 3.022.870
Ipemuja* 6.781.275 740.548 7.521.823 5.952.623 474.507 6.427.130
MeponasHa npemuja (6.381.724) (613.676) (6.995.400) (5.543.120) (485.640) (6.028.760)
IIpenocHa npemuja
Ha aaH 31. nenemOpa 3.565.130 382.533 3.947.663 3.165.579 255.661 3.421.240

*[Ipemuja = paxtyprcana npeMuja y TekyheMm (0OpadyHCKOM) IEPHOLY.

) Pe3zepsucane wumeme

VYKyllaH M3HOC pPe3epBHCAHMX INTETa CACTOjU CE W3 PE3EPBHCAHUX INPHjaBJLEHUX, a HEPELICHHX ILITETa,
pe3epBUCaHKUX HACTAJIMX HENPHjaBJbEHUX IITETA U Pe3epBalije 3a TPOIIKOBE pellaBamba U UCILIATe MITeTa.
OOpauyH pe3epBHCaHMX IITETa BPILIM CE MpeMa PEJIeBaHTHUM aKTHMa peryJiaTopHor oprana Haponne
6anke CpOuje n uHTEpHNM akTUMa J[pyiTBa.

VY HapeAHUM nperiearMa H3HOCH Pe3epBUCAHMX HITETa CaApiKe U pe3epBaliijy 3a TPOIIKOBE pelliaBamba u
UCIUIATE HITETA.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

51. VYIIPAB/BAILE PU3UIIUMA (HacraBak)
51.2. ObenogamuBama y ckjaaay ca 3axtreBuma MC®HU 4 "Yrosopu o ocurypamy" (HactaBak)
) Pezepsucane wumeme (Hacmaesak)

IIpomeHe peszepsucanux HacmManux NPUjasbenux a HepeuieHux wimema y TOKy TOIMHE IIpUKa3aHe Cy y
ciesehoj Tabenu:

Y xuspagama nuHapa

2024. 2023.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YKynuu ¥ camo- caocurypa- Ykynuu
NPHIPKAjY Ba4ya noptdesp** NPHIPKAjY Ba4a noprdesn**
Crame Ha 1aH
1. janyapa 1.068.120 41.547 1.109.667 962.189 53.693 1.015.882
IIpomene
pe3epBUCAHUX LITETa
ca TpomkoBuma* 148.241 16.163 164.404 105.931 (12.146) 93.785
Crame Ha 1aH
31. neuemopa 1.216.361 57.710 1.274.071 1.068.120 41.547 1.109.667

*Ca TpOIIKOBHMMa I10/Jpa3yMeBa pe3epBalije TOMHOKEHE KOS(UIINjeHTOM TPOIIKOBA.
**YxynaH nopresb = CONCTBEHH NOPTQeJb + MPUMIBEHA CAOCUTYpamba.

IIpoceuan u3HOC pe3epBUCaHUX 1ITETa (PEAOBHE/CIIOpP/CBE MITETE) pUKa3aH je y cienehoj radenu:

Y xubagama q1uHapa

2024. 2023.
PenoBHe Y cnopy  Cse mirere® PenoBHe Y cnopy Cae mrere*
IIpoceuyan u3Hoc
pe3epBUCAHUX LITETA 321 453 409 353 444 414

*CBe mITeTe Moapa3yMeBajy YKyIaH H3HOC CBUX PE3EPBUCAHUX IITETA (PEAOBHUX H Y CIIOPY) TOJCIHEH ca
YKYIHUM OpojeM CBHX pe3epBHUCaHUX MITeTa (PEIOBHUX U Y CIIOPY).

TIpoMeHe pe3epeucanux HACMAIUX HEnPUjae.beHUX wimema y TOKy TOIWHE MPUKa3aHe ¢y y cienchoj
Tabenu:

Y xuspagama AWHapa

2024. 2023.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YkynHu Y camo- caocurypa- YKynaun
NPUAPKAJY Baya noprgenb npuApKajy Baya noprdeb
Crame Ha 1aH
1. janyapa 1.552.638 - 1.552.638 1.255.804 - 1.255.804
IIpomene
pe3epBUCaHUX LITeTa
ca TPOUIKOBUMA 470.438 - 470.438 296.834 - 296.834
Crame Ha 1aH
31. neuembpa 2.023.076 - 2.023.076 1.552.638 - 1.552.638
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

51. VYIIPAB/BAILE PU3UIIUMA (HacraBak)
51.2. ObenogamuBama y ckjaaay ca 3axtreBuma MC®HU 4 "Yrosopu o ocurypamy" (HactaBak)
) Pezepsucane wumeme (Hacmaesak)

[Ipernen ykynuux peszepeucanux wimema NpruKkasaH je KaKo CICIH:

Y xuspagama AWHapa

2024. 2023.
Yuyemhe Yueuhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- Ykynuu Y camo- caocurypa- YKynuun
npuApKajy Baya noprgenb npuApKajy Baya noprdeb
Crame Ha 1aH
1. janyapa 2.620.758 41.547 2.662.305 2.217.993 53.693 2.271.686
[Ipomene pe3epBrcaHmx
IITETa Ca TPOIIKOBUMA 618.679 16.163 634.842 402.765 (12.146) 390.619
Crame Ha 1aH
31. neuemopa 3.239.437 57.710 3.297.147 2.620.758 41.547 2.662.305

VY u3BemTajHOj TOIUHM JONUIO je 10 moehama YKyIMHO pe3epBHCAaHUX HITeTa MopTdesba y OIHOCY Ha
MPETXO/HYy TOAWHY. Ydemrhe peocurypaBada i caoCUrypaBada y pe3epBHCAHMM IITeTama je rmosehano y
OJTHOCY Ha TMPEeTXOAHY roauHy. Hamnpen HaBeieHa KpeTamba pe3ylTHpalia Cy pPaCTOM Pe3epBUCAHUX IITETa
y CaMOMNpPHIPKajy 32 BPCTY OCUTypamba O/ ayTOOATOBOPHOCTH, Ka0 M 3a BPCTY OCHI'YParbe MOTOPHHX
BO3MJIa — KacKo, TeKyhe rojinHe y 0JJHOCY Ha MPETXOIHY FOJHHY.

(h)  Obenooamuearse nooamaxa y e3u ca MepoOAGHOM NPEMUJOM, MEPOOAGHUM WIMEMAMA Y
CamMoOnpuopIcajy u mpouwiKosuUMa no 6PCHAMaA 0CUzypara
VY crnepehnm Tabenama npuKazaHW Cy YHOPEIHM HOAALM O MEPOJABHHM NpeMHjaMa M MEpOJaBHUM
HmTeTamMa y caMonpuapkajy Jpymrsa, kao ¥ Iperies TPOUIKOBa cpoBolhema ocurypama y 2024. u 2023.

TOAWHMU:

Y xmwbagama AUHapa

2024.
MeponaBana  MepoaaBHe
Bpema ocuzypama YkynHa npemujay mreTe y Caano
o0pauyHaTa camo- caMmo- peocury-
npeMuja  OpHAPXKAjy  NPHAPKAJY TCO pama
(1) Ocurypame o1 IOCIeaUIa HE3r0e 207.862 169.775 115.524 123.579 18.595
3) Ocurypame MOTOPHUX BO3WJIA —

KacKo 1.242.277 1.129.036 1.180.423 400.612 13.679

(10) Ocurypame 0] 0ArOBOPHOCTH 3001
yHnoTpebde MOTOPHUX BO3MIIA 4.730.932 4.434.402 2.259.636 658.795 61.291
(8) m (9) Ocurypame UMOBHHE 941.151 398.902 169.594 213.759 472.704
Ocraio 399.601 249.609 286.076 579.630 107.200
YkynHo 7.521.823 6.381.724 4.011.253  1.976.375 673.469

*canyo peocurypama = (yAeo peocurypama + aTa caocurypama y npemuju) — (yuemthe peocurypama +
JlaTa caoCUrypama y HaKHaIy LITeTa)
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

51. YHNPABJBAIE PUBULIMMA (HacraBak)
51.2. ObenogamuBama y ckjaay ca 3axtreBuma MC®HU 4 "Yrosopu o ocurypamy" (HactaBak)

h) Obenooarmusarse nodamaxa y 6e3u ca MepoOaeHOM NPEMUjOM, MEPOOAGHUM Wimemama y
camonpuopcajy u mpowkosuma no epcmama ocuzyparma (Hacmasax)

Y xwbagama q1uHapa

2023.
MepogaBia  MepoaaBHe
Bpema ocuzypama Yxynna npemmjay mrere y Caiupno
odpavyyHaTa camo- camo- peocury-
npeMuja  OpHAPXKAjy  NPHAPKAjY TCO pama
(1) Ocurypame o1 IOCIeaUIa HE3r0e 182.261 152.179 88.419 111.430 18.931
3) Ocurypame MOTOPHUX BO3HJIA —

KacKo 1.021.938 948.259 845.821 332.494 11.171

(10) Ocwurypame 01 OATOBOPHOCTH 300T
yrotpede MOTOPHHX BO3WIIA 4.337.975 3.964.164 1.781.007 605.458 45.041
(8) m (9) Ocurypame UMOBHHE 636.860 283.620 289.184 179.642 263.076
Ocraio 248.096 194.898 247.944 471.549 44.549
YkynHo 6.427.130 5.543.120 3.252.375  1.700.573 382.768

*canyo peocurypama = (yAeo peocurypama + aTa caocurypama y npemuju) — (yuemthe peocurypama +
JlaTa CaoCUrypama y HaKHaI¥ IITeTa)

(e Obenooarusare no0amaKa y ee3u ca MepooasHUM MEXHUUKUM Pe3YTMamom
TexHUYKH pe3yJaTaT

(MII:MII) y%
31. nenemOap  31. nenemOap

2024. 2023.
Bpcma ocuzypara
1 Ocurypame o1 ocieauna He3roae 82,70 70,05
2) J106pOBOJEHO 3[IPaBCTBEHO OCUTYPAHE 184,16 177,45
3) Ocurypame MOTOPHUX BO3MJIA - KACKO 139,47 119,60
) Ocurypame UMOBHHE OJ] ITOKapa U IPYrux

OITACHOCTH 8,25 104,74
) Ocrana ocurypama UMOBHHE 76,10 117,28

(10) Ocurypame 071 OArOBOPHOCTH 300T ynoTpebe
MOTOPHHX BO3WIJIA 63,60 55,54
(13) Ocurypame 0] OIIIITEe OATOBOPHOCTH 292,35 344,63
Octano (8,78) 42,36
YxkynHo 79,46 73,81
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

51.

51.3.

YIIPAB/BAIBE PU3UIIUMA (HacraBak)
Ob6enogamuBama y ckiaagy ca MCOU 7 "dunaHcujcku HHCTpyMenTu: OdesionamuBama'
Karteropuje ¢puHaHCHjCKUX HHCTPyMeHATa

Kareropuje ¢puHaHCH]CKIX HHCTpYMEHATa, IpeMa KEbHTOBOACTBEHOM CTamy Ha jJaH 3 1. gerembpa 2024.
u 2023. roaune, npukasane cy y cieaehoj tabenu:

Y xwbagama q1uHapa
31. nenemoOap 31. nenemoOap

2024. 2024.

DHUHAHCHjCKA CPEeACTBA
JyropoyHu (pMHAHCHU]CKH IUTACMaHK U OCTaJia

JIyTOpOYHA CpPeICTBA 4.053.227 4.144.596
TToTpaxxuBama 1.434.738 1.322.423
IToTpaxuBama 3a Butie miaheH mopes Ha J0OUTaK 40.707 -
Kparkopounu puHAHCHjCKH TTTaCMaHU 2.809.491 2.026.276
TI'OTOBHHCKY €KBUBAJICHTH ¥ TOTOBHHA 720.858 877.348
Crame Ha 1aH 9.059.021 8.370.643
duHaHCcHjcKe 0DaBe3e
Jyropoune prHaHCHjCKe 00aBe3e 70.507 28.329
Ocrasie kpaTKopouHe (prHAHCHjcKe o0aBe3e 74.566 29.999
O0aBe3e 10 OCHOBY ILITETA M YTOBOPEHUX M3HOCA 97.126 62.680
O0aBe3se 3a IpeMUjy CaoCUTyparmba U PEOCUTYPamba 440.453 274.222
O0agBese 3a IPOBU3M]Y U3 MIOCIIOBA OCUTYParba,

peocurypama u perpeca 21.363 17.054
Ob6agese npeMa qo00aBbadNMa 67.939 56.066
ObaBe3se 3a TUBHICHE 1.777 1.797
OcrTane obaBese 121.517 154.178
Crame Ha 1aH 895.248 624.325

Pusuny xoju motudy ox1 pMHAHCHjCKUX MHCTpyMEHaTa 00yXBaTajy:

- KPEAWTHHU PU3HK;

- TPXXUIIHM PU3UK KOJU CE CAacTOjU OJ TPH BPCTE PU3HKA: JAEBU3HOI PU3UKA, KAMAaTHOT PU3HMKA U
pH3HKa IpOMEHeE IieHe (PMHAHCH]CKOT MHCTPYMEHTA; U

- PU3UK JUKBHIHOCTH.

51.3.1. KpeautHu pusuk

M3I0’)KeHOCT KPEeIWTHOM pPH3HMKY IMOCeOHO ce obenomamyje 3a cienehe kateropwje (QUHAHCHjCKUX
CpencTBa, OJHOCHO (PMHAHCH]CKE HMOBHHE:

- IyropoYHHU (PMHAHCH]CKH IUTACMAaHH;
- (uHAHCH]jCKH IIIIACMAHH; U
-  TOTpaXHBama.

[ocroju 3Ha4ajHa pas3iiuKa y CTENEHY M3JI0KEHOCTH JpyIITBa KPEAUTHOM PU3HKY Y 3aBUCHOCTH OJ1 TOTa
0 K0joj ce Kareropuju (pUHAHCHjCKOT MHCTpYMeHTa paiau. KpeauTHOM pu3NKy Cy HajBHIIE H3JI0KEHA
NOTPaKUBamba 0] OCUTYpaHUKa 110 OCHOBY (DakTypucaHe IIpeMHje OCUTypama U 00padyHaTUX Kamara Io
OCHOBY Kallllb€Hha Y H3MUPUBay 00aBe3a 01 CTpaHe Iy KHHUKA.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

51. YIPABJ/bAIE PU3ULIMMA (HacTtaBak)

51.3. O6enopamuBamay ckiaaay ca MCOU 7 "®unancujcku nHcTpyMenTH: ObeogamuBama'’
(HacraBak)

51.3.1. Kpenutnu pusux (HacraBak)

Wmajyhn y Bumy na ce mocieAmux TOAMHA JHMKBHAHOCT y NpPUBpEAM NoBehaBasia, U caMHM THM ce
noBehaBa M HamaTa NOTPaXWBamkba IO OCHOBY NpPEMHjE OCHTYpama, KPEIUTHH PH3UK KOJ OBOT
MHCTPYMEHTA j€ 3HaYajHO MarbH HEro IITO je TO OO CiIy4aj Y paHHjUM IepHOIUMa.

VY mnpouecy ynpaBibamba KPEIUTHUM PHU3UKOM, J[pyIITBO yrpaBiba pU3UIKMMA KOjJU MPOHM3MIA3E U3
YIIO)KEHHX CpEACTaBa y XapTHje Ol BPEOHOCTH KOjUMa CE TPTryje M PH3HKOM OOHHTETa OCHIYPaHHKA,
MHTEPHO KATETOPUCAHUX Y CErMEHT BEIMKHX KIIMjeHATa W OCTaJUM PHU3HUIMMa KOjH CTOje Y Be3H ca
HAIUIATOM MMOTPAXKHUBAHA.

Maxcumanna uznodxcenocm KpeOumHom pu3uKy je Ipukasana y cienehoj rademu:

Y xwbagama q1uHapa
31. nenemoOap

31. nememobap 2024. 2023.
BpyTto HUcnpaBka Heto Heto
DuHAHCHjCKA HMOBHHA H3HOC BPEeIHOCTH H3HOC H3HOC
Jyropoynn pHUHAHCH]CKI
TUIAaCMaHH 4.344.571 (335.225) 4.009.346 4.143.271
Ocrana 1yropoyna
cpencTa 43.881 - 43.881 1.325
IoTpaxxuBama 1.823.683 (388.945) 1.434.738 1.322.423
[MorpaxuBama 3a BuIIE
riahen nopes Ha JoOUTaK 40.707 - 40.707 -
Kpatkopounu
(hMHAHCH]CKY IUTaCMaHu 2.820.970 (11.479) 2.809.491 2.026.276
['OTOBMHCKYM €KBUBAJICHTH
U TOTOBUHA 720.858 - 720.858 877.348
YkynHo 9.794.670 (735.649) 9.059.021 8.370.643

51.3.2. TpxumHu pusunu — JleBU3HH, KAMATHH U PU3UK JUKBUIAHOCTH
JleBU3HM pU3MK

HOIL JACBU3HUM PHU3UKOM IOJApPA3yMeEBa CC BepOBaTHOha HaCTaHKa HCTaTUBHUX eq)eKaTa Ha (bPIHaHCI/IjCKI/I
pe3yiaTar U Kanural I[pymTBa yciaena nmpoMeHe BPEAHOCTU ACBU3HUX KYpCCBaA. ,HCBI/BHOM PU3UKY CYy
H3JI0KCHE CBC HO3I/IIII/IjC AKTHUBC MW NACHUBC Yy JICBH3aMa, Ka0 U NOTpaKWBakba U obaBese HWHACKCHpaHEe
CTpaHOM BaJlyTOM.

JpymTBo ympaBiba IeBU3HUM PHU3UKOM Yy IIFUBY OTpaHWYaBama Moryhmx ry0uraka 300T mpoMeHa Kypca

CTpaHMX BajJyTa M OJp’kKaBama PHU3MKa HAa HUBOY KOjU je NMPHUXBATJEHUB M3 YIJIa pe3yiTara MOCJIOBamba,
aJIeKBaTHOCTH KaIMTaNa ¥ 3aXTEBa 32 OUyBAEM JIMKBHIHOCTH.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

51. YIPABJ/bAIE PU3ULIMMA (HacTtaBak)

51.3. O6enonamuBamay ckiaaay ca MCOU 7 "®unancujcku uHCTpyMeHTH: OGenogamuBama'
(HacraBak)

51.3.2. Tpsxumnu puznum — JleBU3HN, KaMATHU U pu3UK JukBuaHOcTH (HacraBak)
JeBusnu pusuk (HacraBak)
Wznoxenoct JlpymTea AeBU3HOM pU3KUKY Ha AaH 31. nememopa 2024. roguHe je 1ata y HapeHOj Tabenu:

Y xmwbagama AUHapa

EUR RSD YxkynHo

DuHAHCHjCKA CpeICTBa
Jyropoynn (pMHAHCH]CKH IIACMaHHU U

ocTajia TyropovyHa CpeIcTBa 655.332 3.397.895 4.053.227
IMotpaxuBama 5.174 1.429.564 1.434.738
IoTpaxxuBama 3a Buie rwialieH nopes Ha

JIo0UTaK - 40.707 40.707
Kparkopo4ynu puHaHCH]CKH TTIaCMaHU - 2.809.491 2.809.491
T'0TOBUMHCKM €KBUBAJIEHTH U TOTOBHUHA 35.366 685.492 720.858
YkynHo 695.872 8.363.149 9.059.021
®dunancHujcke odaBe3e
Hyropoune ¢punancujcke obaBese 70.507 - 70.507
OcraJie kpaTKopouHe (pHHAHCHjCKe o0aBe3e 74.566 - 74.566
O6age3e 10 OCHOBY IIITETa M YTOBOPEHUX

u3HOCA 238 96.888 97.126
ObaBe3se 3a IpeMHjy caoCUrypama u

peocurypama 9.862 430.591 440.453
O6age3e 3a MPOBU3H]jY U3 TTOCIOBA

OCHUTypama, peoCUTypama 1 perpeca 829 20.534 21.363
ObagBe3e npema go6aBBavMa 19.874 48.065 67.939
O0aBe3e 3a TUBUIICH]IC - 1.777 1.777
Ocrane obaBe3e 320 121.197 121.517
YxynHo 176.196 719.052 895.248
Heto neBu3Ha no3uumja Ha JaH
31. nenemopa 2024. roqune 519.676 7.644.097 8.163.773
Heto neBu3Ha no3uumja Ha JaH
31. nenemopa 2023. rogune 709.684 7.036.634 7.746.318

JpyIITBO je M3JI0KEHO ICBH3HOM PHU3UKY MPBEHCTBEHO MPEKO IYyrOpOYHHX (PMHAHCH]CKHX IIaCMaHa,
MOTPaKUBaka U FOTOBHHE U TOTOBUHCKMX CGKBHBAaJICHaTa, Kao W o0OaBe3a mpema no0aBjbaynMa Koje Cy
JICHOMWHOBAHU Y CTPaHO] BAIyTH. Y HM3BEIITAjHOM MEPUOAY MMa IYTOPOYHHX XapTHja OJ BPEAHOCTH y
CTPaHOj BAITYTH.

OcetspuBOCT pe3ynTara mocioBama Ha Moryhe mpomene kypca EUR-a, mato je mpojeximjom mpomeHe

pes3ynTara, OHOCHO y CIydajy IIpOMEeHe IeBU3HOT Kypca 3a +10%, edexaTr Ha HETO OCTBApEHH PE3yTaT y
2024. ronunayn u3HocHo 6u + 51.967 xuspazna nunapa (2023. roxuna: + 70.968 xwbana auHapa).
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51. YIPABJ/bAIE PU3ULIMMA (HacTtaBak)

51.3. O6enopamuBamay ckiaaay ca MCOU 7 "®unancujcku nHcTpyMenTH: ObeogamuBama'’
(HacraBak)

51.3.2. Tpsxumnu puznum — JleBU3HN, KaMATHU U pu3UK JukBuaHOcTH (HacraBak)
Kamarnu pusnk

VY mporecy UACHTU(PUKOBaWKa KaMaTHOI pH3MKa JIpyIITBO MpaTH TpaHCAaKIMje KOjuMa Ce€ BpPIIU
JICTIOHOBAKkE M YJIaramke KPaTKOPOYHUX H3BOPA, MPE CBEra TEXHUYKUX PE3CPBU Y AYTOpPOYHE OOJIUKE
MMOBHHE, Ka0 M IyTOPOYHMX M3BOpa Y KPaTKOpOYHE OOJIMKE MMOBHHE, KOHCTAHTHO nMajyhu y ¢okycy
XOPHU30HTAIIHY M BEPTHKAIHY yCKIal)eHOCT aKTHBE U MACHBE.

Kperame Tp)XUIIHMX KaMaTHHX CTOIIA Ha JEMO3UTE BE3aHO je 3a Kperame pedepeHtHe crone Haponne
6anke Cpbuje. Pehepentna kamarna ctona Hapomae 6anke Cpouje 6enexnia je mpomene y 2024. roquHwu,
YHja je BpeAHOCT Ha MOYETKy roauHe o6una 6,50%. HacraibeH je TpeH I moMepama, 0THOCHO CMambeha 32
1o 0,25%, a ox 12. centem6pa 2024. ronune, pedepeHTHa KaMaTHa cTona U3HocH 5,75% M Ha TOM HUBOY
ocraje /10 Kpaja ToJIiHe.

W31m0KeHOCT KaMaTHOM PHU3UKY je Jara y OJHOCY Ha KaMaTHE CToe Mo kojuMma JlpymTBo Iuiacupa
CpeICcTBa M KaMaTHE CTOIe MO KojuMa Cy HacTalie (UHAHCHjcKe o0aBe3e y CKIaay ca IojanuMma
MIPE3CHTOBAHUM Y HapeIHOj Tabein:

Pacnon kaMaTHHX cTona
(cTona nMpuHOCA HA 1aH KyNOBHHE

DuHAHCHjCKA CpeACcTBA xapTuje)
Jyropounn ¢puHAHCH]CKI 2,30% - 6,35% Hp>xaBHe X0B ocrano
IiacMaHu 2% OpoueHu 1eno3uTi

Pacnmon kaMaTHHX CTOIIA
(Ha roAuIIKbeM HUBOY HA OCHOBY
NMOAATAKA CEKYHIAPHOT TProBama)
MpoceYaH MPUHOC

Jlyropounu puHaHCH]CKH

TJIaCMaHU 2,40% - 4,50% HpxxaBue XoB
IToTpaxkuBama YV BUCHHU MpONKCAHE 3aTE3HE
KaMmare

Pacnon kaMaTHHX cTona
( cToma npuHOCa Ha IaH KYyNOBUHE

xapTuje)
Kpatkopounn ¢puHAHCH]CKH 4,00% - 5,00% OpodYeHH IETI03UTH
IUIaCMaHHu 2,65% -5,95% Hpxasue XoB

Pacnon kaMaTHHX cTona
(Ha roaMIIbeM HUBOY HA OCHOBY
NM0JaTaKa CEKyH/apHOT TProBama)
MpPocevYaH MPUHOC

Kparkopounu ¢punancujcku
TUIACMaHU 4,15% - 5,00% HpxxaBue XoB

VY mpukaszaHoj TabenH, y3eT je pacroH CTOIe MPHUHOCA KO AYTOPOYHUX M KPATKOPOUYHUX (PHHAHCH]CKHX
lacMaHa y Jp>KaBHE XapTHje 0]l BPeIHOCTH.

JpymTBo mpaty nmpoMeHe KaMaTHHX CTona Ha (PUHAHCHjCKOM TPXKHUIITY M Yy CKJIaay ca IpoMeHama
npeay3rMa aKTHBHOCTH yJlarama y IJacMaHe KOju HOce MamM KaMaTHHU pu3uk. Kako Ou ce ymamuim
e(eKTH MPOMEHJBUBOCTH TPXKUIIHUX KaMaTHHUX CTOMNa Ha 3apahjuBauxy nosuiujy noprdonuja, Jpymrso
je Hajeehu neo cpencrasa 'y 2024. u 2023. roAMHN MHBECTUPANIO y Jp)KaBHE XapTHje O] BPEIHOCTH.
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51.

YIIPAB/bAILE PU3UIINMA (HacTaBak)

51.3. O6enopamuBamay ckiaaay ca MCOU 7 "®unancujcku nHcTpyMenTH: ObeogamuBama'’

(HacraBak)

51.3.2. Tpsxumnu puznum — JleBU3HN, KaMATHU U pu3UK JukBuaHOcTH (HacraBak)

Kamatnu pusuk (HacraBak)

KH)I/IFOBO,HCTBCHa BPEAHOCT KaAMATOHOCHUX M HCKAMAaTOHOCHHUX (1)I/IHaHCI/IjCKI/IX cpeactaBa u obaBe3a Ha

Kpajy W3BEIITAjHOT Nepuoa aara je y ciaeaehem nperneny:

DuHAHCHjCKA CpeACTBA

Hexamamonocna

Jyropo4yHu (pMHAHCHUjCKH IUTACMaHK U OCTaJa
JIyrOpOYHa CpeIcTBa

IoTpaxxuBama

IMoTpaxxuBama 3a Buiie wialieH nopes Ha T00UTaK

['0TOBHHCKM €KBUBaJICHTH M TOTOBHHA

Dukcha kamamua cmona

Jyropounn ¢puHaHCHjCKH INIACMAHM U JyTOpOYHa CPEJICTBA

Kparkopounu puHAHCHjCKH TTIaCMaHU
T'OTOBHHCKHM €KBUBAJIICHTH M TOTOBHHA

Bapujabunna kamamna cmona
I'oTOBHHCKYM €KBHBAJICHTH ¥ TOTOBHHA

duHaHCcHjCcKe 0DaBe3e

Hexamamonocne

O6age3e 10 OCHOBY IIITETa M YTOBOPEHUX M3HOCA

Obage3e 3a MPEeMHjy CaOCHTypamba M PEOCHTypamba

Oo0agBe3e 3a MPOBU3M]Y U3 MIOCIIOBA OCUTYPamba,
peocurypama u perpeca

O6aBe3e npema nobaBpaunMa

(O0aBe3e 3a IUBUIEHIE

Ocrane obaBe3e

Qurcha kKamamua cmona
Jyropoune prHaHCHjCKe 00aBe3e
OcraJe kpaTKopouHe (hMHAHCHjCKE 0OaBe3e

Y xuwbagama AWHapa

31. neuemobap

31. neuemobap

2024. 2023.
66.366 23.810
1.434.738 1.322.423
40.707 -
238.144 200.428
1.779.955 1.546.661
3.986.861 4.120.786
2.809.491 2.026.276
394.033 393.119
7.190.385 6.540.181
88.681 283.801
88.681 283.801
9.059.021 8.370.643
97.126 62.680
440.453 274.222
21.363 17.054
67.939 56.066
1.777 1.797
121.517 154.178
750.175 565.997
70.507 28.329
74.566 29.999
145.073 58.328
895.248 624.325
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51.

YIIPAB/bAILE PU3UIINMA (HacTaBak)

51.3. O6enopamuBamay ckiaaay ca MCOU 7 "®unancujcku nHcTpyMenTH: ObeogamuBama'’

(HacraBak)

51.3.2. Tpsxumnu puznum — JleBU3HN, KaMATHU U pu3UK JukBuaHOcTH (HacraBak)

Puzuk ox npomMeHe neHe (PMHAHCHjCKOT HHCTPYMEHTA

Pusuk npomeHe nieHe pUHAHCHjCKOT HHCTPYMEHTA j€ PU3HK (UIyKTyaluje TPXKUIIHUX [IeHa BIACHUYKHUX U
JTY’KHUUKUX XapTHja 0] BpeIHOCTH KOJU YyTHYE Ha IPOMEHY BUXOBE (ep BPEIHOCTH.

Hajsehu neo ¢unancujckux cpencrasa JpymiTBa oJHOCH ce Ha Ap>KaBHE XapTHje Ol BPETHOCTU U y HELITO
MambeM IIPOIIEHTY Ha aKIfje IPaBHUX JIMLA KOje Cy IMOI0KHE PU3HKY IPOMEHE IICHA.

Kako 0u ce ymamno yTuIlaj pu3nKa IpOMEHE [IeHa XapTHja O BPETHOCTH, JI€0 CIOOOJHHIX CPENCTaBa je
WHBECTHPAH Y HAjKBAINTETHHU]E aKIMje EMUTEHaTa Koje ce KoTupajy Ha Prime Listingu bepsze A.

Pu3uk JUKBUIHOCTH

JpymTBo ympaBiba pU3UKOM JIMKBUIHOCTH OJpKaBajyhu oarosapajyhe HoB4aHe pe3epBe KOHTHHYHPAHIM
npahemeM MIaHUpaHOT M CTBAPHOT HOBYAHOT TOKA, KA0 M OJpIKaBameM aJeKBaTHOr ofHoca gocreha
(mHAHCHjCKUX cpeacTaBa u obaBe3a.

OpnprxaBame MUKBUAHOCTH JpymTa y 2024. ronquHN HHUjE JOIUIO HU Y jeTHOM TPEHYTKY Y IIHTAmbE.
Cnenehe Tabene npukasyjy aeTajbe MPEOCTAINX YIOBOPEHUX Jocrieha (PMHAHCUCKUX CPEeICTaBa, OJTHOCHO
obaBe3a. [IpukazaHu W3HOCH 3aCHOBaHU Cy HA HEOUCKOHMOBAHUM MOKOBUMA 20MOGUHe HACTAINM Ha

OCHOBY (DPMHAHCH]CKHX CpeZCTaBa, IpeMa HajpaHujeM aaTymy Ha koju he [pymrso 6utu y moryhHoctu na
HAaIUIaTH MOTPaXKNBamba, 0JHOCHO U3MUPHU 00aBe3y.

Jocneha ¢punancujckux cpeocmasa

Y xubagama quHapa
31. neuemoOap 2024.

Mame ox 1 Onlnpo3 On 3 mecena Onlpos
Mecena Mecena 1o 1 ronune rOAMHA YkynHo
HekamaronocHa 1.227.596 247.380 238.613 66.366 1.779.955
dukcHa KamaTHa CTOIa 1.208.062 - 1.995.462 3.986.861 7.190.385
Bapujabmina kamaTHa
crorma 88.681 - - - 88.681
2.524.339 247.380 2.234.075 4.053.227 9.059.021
Y xuspagamMa auHapa
31. neuemo6ap 2023.
Mame ox 1 On1lpmo3 On 3 mecena Onlpos
Mecena Mecena 10 1 ronune TOAMHA YkynHo
HexkamatoHnocHa 742.254 244.705 535.892 23.810 1.546.661
dukcHa KaMaTHa CTOIIa 694.701 517.585 1.207.109 4.120.786 6.540.181
Bapujabuina kamatHa
croma 283.801 - - - 283.801
1.720.756 762.290 1.743.001 4.144.596 8.370.643
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51.

YIIPAB/bAILE PU3UIINMA (HacTaBak)

51.3. O6enonamuBamay ckiaaay ca MCOU 7 "®unancujcku uHCTpyMeHTH: OGenogamuBama'

(HacraBak)

51.3.2. Tpsxumnu puznum — JleBU3HN, KaMATHU U pu3UK JukBuaHOcTH (HacraBak)

Pusuk imkBuanoctu (HacraBak)

Jocneha punancujckux obasesa

Y xubanama quHapa
31. nenemoap 2024.

Mame oa 1 Onl1m03 On3 mecena Onlnmo5s
Mecena Mecena 10 1 roguue roaMHa YxynHo
HexkamaTtoHocHe 749.361 814 - - 750.175
dukcHa KaMaTHa CTOIIa 7.195 14.091 53.280 70.507 145.073
756.556 14.905 53.280 70.507 895.248
Y xwbagama q1uHapa
31. neuemobap 2023.

Mame oz 1 Onl1m03 Opn3 Mecena Onlnmo5s
Mecena mecena 10 1 roguue roguHa YKynHo
Hexamaronocue 565.076 921 - - 565.997
®dukcHa KamMaTHa CTOIA 2.520 4.980 22.499 28.329 58.328
567.596 5.901 22.499 28.329 624.325

Ha nan 31. neuem6pa 2024. roarHe HajmMKBUAHU]a MMOBHHA J[pymTBa, unja je pouHoct fnocreha 10 mecery
IaHa m3HOCH 2.524.339 xwipaga nuHapa, JOK HCTOBPEMEHO KpaTKOpOoYHe 00aBe3e Koje JOCIeBajy y pOKy
JI0 MeceIl JaHa u3Hoce 756.556 xwmpana quHapa, mTo yKasyje 1a IOCTOj! BUIIAK JUKBUIHUX CPECTaBa y
onHOCY Ha oOaBe3e. OBaj BUIIAK JIMKBUIHUX CPEICTaBa IpeHoCcHhe ce CyKIIECHBHO KPO3 HapeIHe epHoAe,
HITO YKa3yje Ja Cy CTBOPEHH yCJIOBH 32 KOHTHHYHPAHO OCTBApHBabe JIMKBUAHOCTH J[pyIiTBa.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
3a roguny 3aBpuieny 31. nememopa 2024.

51. YIPABJ/bAIE PU3ULIMMA (HacTtaBak)

51.3. O6enopamuBamay ckiaaay ca MCOU 7 "®unancujcku nHcTpyMenTH: ObeogamuBama'’
(HacraBak)

51.3.2. Tpsxkumnu pu3num — JleBU3HU, KaMATHU U pu3HK JukBuaHocTH (HacraBak)
®ep BpeIHOCT GPUHAHCHjCKHX HHCTPYMEHATA

Y xwbagama q1uHapa

31. nenemobap 2024. 31. nenemoOap 2023.
Kmurososa- Kmurosoa-
CTBeHA Dep CTBeHA Dep
BPeIHOCT BPeIHOCT BPeIHOCT BPeIHOCT
DuHaHCHjCKA CpeAcTBa
Jyropoynn GpHUHAHCH]CKH IIIACMaHN
1 OcTaja IyropovHa CpeIcTBa 4.053.227 4.024.668 4.144.596 4.030.261
[oTpaxxnBama 1.434.738 1.434.738 1.322.423 1.322.423
IoTpaxuBama 3a Buie wiahicH
ropes Ha JJ0OuTaK 40.707 40.707 - -
Kparkopounun punancujcku
IUTACMaHH 2.809.491 2.806.026 2.026.276 2.027.330
T'OTOBHHCKY CKBUBAJICHTH U
TOTOBHHA 720.858 720.858 877.348 877.348
Crame Ha 1aH 9.059.021 9.026.997 8.370.643 8.257.362
®dunancHujcke odaBe3e
Jyropoune (hrHaHCHjCKE
obaBese 70.507 70.507 28.329 28.329
OcraJie KpaTKOpOJIHE
(unaHcujcke obaBese 74.566 74.566 29.999 29.999
O6age3e 110 OCHOBY IIITETA U
YrOBOPEHHX M3HOCA 97.126 97.126 62.680 62.680
Oo0agBese 3a IpeMujy caocurypama
U peocurypama 440.453 440.453 274.222 274.222
O0aBese 3a IPOBU3U]jY U3 MOCIIOBA
OCHTYpama, PEOCUTYPamka ’
perpeca 21.363 21.363 17.054 17.054
Ob6agese npema qo0aBbaINMa 67.939 67.939 56.066 56.066
ObaBese 3a QUBUICHIE 1.777 1.777 1.797 1.797
OcrTane obaBese 121.517 121.517 154.178 154.178
Crame Ha AaH 895.248 895.248 624.325 624.325

®ep BpeaHOCT PUHAHCHjCKE UMOBHHE M (PHMHAHCHjCKUX 00aBe3a oxapelyje ce Ha cnenehn HaumH:

e Huo 1 opamepaBama ¢ep BPEAHOCTH TNPOW3WIA3W W3 KOTHPAHE TPXKHUIIHE BPEIHOCTH
(HeKOopUTOBaHE) HA AKTHBHHUM TPIKHUINTHMA 32 WICHTUIHY UMOBHHY U 00aBe3e.

e  HuBo 2 oxmepaBama (ep BpPeJHOCTH NPOM3WIIA3M W3 YIIA3HHX IapaMeTapa, pa3iuduTHX O]
KOTHpaHe TpXKHITHE BpenHocTH oOyxBahene HuBoom 1, a Koje cy BHIJBbMBE W3 CpEACTaBa WU
obaBe3a, TMPEKTHO (Ha mpuMep, IeHa) WIH HHINPEKTHO (Ha MIpUMep, IPOUCTEKIIO U3 LIEHE).

e  Hupo 3 oaMepaBama (ep BPESIHOCTH MPOU3WIA3H U3 TCXHHUKA MPOLCHHBAMHA KOj¢ YKIbYUYjy
yia3He nmapamerpe 3a GUHAHCHjCKa CPEICTBA WITH 00aBe3e, a KOjU MPEACTaBIbhajy MoJIaTKe KOjU ce
He Mory Hah¥ Ha TP)KUIITY (HEHCTPaKEHHU YJIa3HU TapaMeTpH).
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51. YIPABJ/bAIE PU3ULIMMA (HacTtaBak)

51.3. O6enopamuBamay ckiaaay ca MCOU 7 "®unancujcku nHcTpyMenTH: ObeogamuBama'’
(HacraBak)

51.3.2. Tpsxkumnu pu3num — JleBU3HU, KaMATHU U pu3HK JukBuaHocTH (HacraBak)
®ep BpeaHocT puHaHcujckux uHcTpyMeHaTta (HacraBak)

Hapenna tabena npejicraBiba aHanu3y (pUHAHCH]CKMX MHCTpyMeHaTa Ha JaH 31. nenem6pa 2024. roaune
rpynucaHux y HuBoe ox 1 10 3, y 3aBUCHOCTH 0] cTerneHa MoryhHocTu nponene ¢ep BpeHOCTH.

Y xuwbagama aiuHapa
31. neuemoap 2024.

Huso 1 Huso 2 Hugo 3 YKynHo

DuHAHCHjCKA CpeICcTBa
Jyropoynn (GpMHAHCH]CKH IIACMaHHU U

ocTajna Ayropo4Ha CpeicTBa - 3.986.861 66.366 4.053.227
IoTpaxxuBama - - 1.434.738 1.434.738
IoTpaxxuBama 3a Buiie wialieH nopes

Ha o0uTaK - - 40.707 40.707
Kparkopounun punancujcku

IJIaCMaHU 238.468 2.571.023 - 2.809.491
T'OTOBHHCKH €KBUBAJIICHTH H

TOTOBHHA 720.858 - - 720.858
Crame Ha 1aH 959.326 6.557.884 1.541.811 9.059.021
duHaHCcHjCcKe 0DaBe3e
Jyropoune hrHaHCHjCKe 00aBe3e - - 70.507 70.507
OcrTane KpaTKOpo4YHE (PMHAHCH]CKE

obaBese - - 74.566 74.566
O6age3se 110 OCHOBY IIITETA U

YTOBOPEHUX U3HOCA - - 97.126 97.126
O0agBese 3a IpeMujy caocurypama

U peocurypama - - 440.453 440.453
Oo0agBese 3a IPOBU3UjY U3 M1OCIIOBA

OCHTYpama, PCOCUTYPamba H

perpeca - - 21.363 21.363
Ob6agese npema qo0aBbadMMa - - 67.939 67.939
ObaBe3e 3a TUBHICHE - - 1.777 1.777
OcrTane obaBese - - 121.517 121.517
Crame Ha 1aH - - 895.248 895.248

TokoMm roauHe HHje OMIIO CTaBKU Koje OW MO XHjepapxuju Mepa (ep BpeIHOCTH Ouie pekiacu(pUKOBaHe
13 jeTHOT HUBOA y IPYTH.

52. PEOCHUI'YPAIBE

JpymTBO, y CBOM IOCTIOBamkY, BPIIN aIeKBaTHY AWCIEP3Hjy pHU3HKa M 00e30eheme moprderpa, myTeM
BEPTHKAJHE pacroiesie pu3KKa, OJHOCHO IyTEM 3aKJbyUyeHha YTOBOPa O PEOCHTYPalby Yy LIHJbY CMambCHha
(MHAHCHjCKE W3JI0KEHOCTH pH3HLMMa. Peocurypame je M3BpIIECHO KOJA peocurypabajyhux kKommaHuja
perucrpoBanux y Penyonunn CpOuju, Koje 1eo pu3nKa Hajajbe LeUpajy KOMIIaHH]jaMa 3a pEOCHTYParbe
Yy UHOCTPAHCTBY.
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53.

()

©

54.

MNOTEHIUJAJIHE OFABE3E
Cyacku ciopoBu

VY nmepuony ox 1. janyapa mo 31. nemem6Opa 2024. rogmne y Aeiy CyAcKe Hamwiate Iyryjyhe mpemmuje
ocurypama M perpeca, NOKpeHyT je 421 HOBM CyACKM IOCTyNaK Haruiate. M3 mpeTxoHuX ToauHa je
npenero 1.817 cynckux mpeamera. Ykynan Opoj npenmera y pagy y 2024. ronunu je 6uo 2.488, koju
o0yxBarajy nmapHUYHE, U3BPIIHE, CTEYajHE U JIMKBUJIAIMOHE TTocTymKe. TokoM 2024. ronuHe 3aBpIIEHO je
639 npexamera, a o THM NpeAMETUMA U TPEeIMETUMA O KojuMa ce Ayr ormiahyje nmo cropasymuma o
OTIUIATH Jyra Ha parte HaruiaheH je ykynaH u3Hoc o1 65.913 xwpana nuHapa.

Ha nman 31. nemem6pa 2024. roqune, npoTuB JlpymiTBa ce BoJe CYJICKU CIIOPOBU BaH 00JIACTH OCHUTYparmba
(pamHU cTIOpOBM) YHja je MPOICHEeHa BpeAHOCT 2.727 Xuibaa AWHApA, a 32 KOje Cy Y OBUM (PHHAHCH]CKIM
M3BEIITajuMa MpHU3HATa pe3epBHCcama y U3HOCY on 2.727 xuspana auHapa (31. memembap 2023. rogume:
7.167 xwpana nuaapa) (Hanomena 17).

Ilopecku puznnu

JpylTBO Y TOKY PENOBHOI IIOCIOBamba CTyNa y IIOCIOBHE OJHOCE Ca MOBE3aHHM IPaBHUM JIMLIUMA.
[IpunmkoM cacraBjbamba NPWIOKEHNX (QUHAHCHCKUX W3BemTaja, [lpymTBo je wucKkasamo edekre
TpaHcdepHUX [leHa Ha 0OpadyHaTH Iope3 Ha I0OMTaK Ha OCHOBY Haj0OJbe MPOLeHe. Y CKIIay ca IOPECKUM
3akonnma Perry6nuke CpOuje, Jpymrso je y obaBe3u na [lopeckoj ynpaBu goctaBu HOPECKH OMIaHC 3a
2024. ronuny u apyry npartehy nokymeHTanujy, ykibydyjyhu ussemraj o tpaHcdepHuM ieHama, 1o 29.
jyna 2025. roauHe.

[open Tora, nopecku nponucu Pernyoimke CpOuje npeagMeT Cy 4eCTUX M3MEHA M Pa3iMyUTUX TyMauema.
TyMauema MOPECKHX 3aKOHAa OJ CTpaHE MOPECKHX M APYTHUX BIACTH y OOHOCY HA TpPAHCAKIHjEe H
aKTUBHOCTH JlpymITBa MOTY Ce pa3luKOBaTH OJ TyMadema pykoBozacTBa Jpymrsa. IlocToju HEM3BECHOCT
Jla M Cy TyMmadema pykoBojacTBa [pymTBa u mpareha mokyMeHTaIdja JOBOJBHE, W J1a JH OATr0OBapajy
3aXTeBUMa M TyMademhUMa IIOPECKUX U IPYTHX OpraHa.

PykoBOJCTBO cMaTpa Jia €BeHTyallHa pa3iniKuTa TyMademha He MOI'y HMaTH MaTepHjallHO 3HauYajHe edekre
Ha (pMHaHCHjCKe u3BemTaje Jpymrsa.

YCATJIAIIABAILE IOTPA’KUBAIbA U OBABE3A

JpymTBo je y ckiamy ca wianoMm 22. 3akoHa o pauyHoBoACTBY ("Cmyx6enu rmacauk PC", 6p. 73/2019 u
44/2021) nyxHO Ja M3BPIIN ycariallaBame MMOTPaKMBama M 00aBe3a mpe cacTaBibamba (PHHAHCH)CKUX
m3Bemraja. pymTBo je mocmamo MOC-e cBojuM KoMuTeHTHMA ca ctarbeM Ha nmaH 30. cenremOpa 2024.

TOJHE.

VYkymnHa notpakuBama J[pymTsa on nmpaBHuX uia Ha gad 30. centemOpa 2024. roaune nznoce 3.725.925
XWJbaJa JUHApA.

Y xuipagama

CTpyKTypa noTpaKuBama AMHApa
JlpyumTBa y mocTyImky credaja 13.258
VYTyxeHa NOTpakuBama 18.743
[MoTpaxknBama o NpaBHUX JHIA KOjUMA j€ TIOCIIaT 3aXTeB

3a ycarjallaBame CTamba 3.693.924
YkynHo 3.725.925

[ToTpakuBama y peCTpyKTypupamy, yTy>)KeHa U y CTe4ajy Cy HcnpaBibeHa y u3Hocy ox 100%.
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3a roguny 3aBpuieny 31. nememopa 2024.

54.

55.

56.

YCATJIAIHABAILE ITIOTPA’KUBAIbA U OBABE3A (HactaBak)

Hpymto je Ha nan 30. cenremOpa 2024. roguae mociano ykymHo 1.629 m3Boga otBoperux ctasku (MOC),
o1 Kojux je ycarmameHo 346 (21%), ocopeno 36 (2%) u auje Bpaheno 1.247 (77%). OcniopeHu H3HOC 01
2.046 xnuspama quHapa uaA 0,06% yxymHEX nmotpaxuBama. Y MOC obpacuuma mocToju Kiay3yia jaa
YKOJIMKO KOMUTEHT He BpaTu oBepeH MOC oOpazan y poky on 7 JdaHa, cMarpa ce Ja je MOTPaKUBAE
noTBpheHo y HenuHu.

PykxoBoacteo [lpymrBa cMaTpa Jla rope HaBe[eHa HeycaryalleHa MOTPaXHBama HEMajy MaTepHjaHo
3HaYajHe e)eKTe Ha MPHUII0KEeHe (PUHAHCH]CKE M3BEIITAjC.

HpymTBo je ox mobasipada mpummio 164 MOC-a na cmenehe maryme: 31. aBryct, 30. cenrem0ap, 31.
oktobap, 30. HoBemOap m 31. memembap 2024. rommue. VMmajyhm y Bumy ma je ycariamaBame ca
J100aB/bauMMa BPLICHO HA BHUIIE Pa3IMYUTHX JaTyMa y TOKY TFOJHMHE, HUje MPAKTHYHO HABECTH KOJHUKO
W3HOCE YycarjameHe obaBe3e ca Jo0aBbaunMa, and HHje OWI0 MaTepHjaJHO 3HAYajHUX
HeycariameHuX/oCropeHnx 00asesa.

YTHULHAJ TVTIOBAJIHE MAKPOEKOHOMCKE HECTABUJIHOCTH HA ITOCJIOBAIBE
JAPYHITBA

IMopen HOpManu3anuje eKOHOMCKUX TPWIMKA Y mpeTxoaHoj u 2024. ronmuHu, eKOHOMCKA JICIIaBamba y
Mel)yHapoHOM OKpYXely U Jajbe ce KapaKTepHIly Kao M3a30BHA M HEMPEIBUIUBA, IIPH YEMY Cy PH3ULH
10 TIO0AJTHY TPUBPEIHH PACT M3PAKEHU]U HAHWIKE.

Kao xspyuny pusunm uctudy ce Mmoryh Behu pact 1ieHa npuMapHUX IIPOU3BOJIA IO YTHIAjeM KIIMMaTCKUX
IPOMEHA, PErHOHAJHUX CyKo0a M T'CONOJIMTHYKHMX TEH3Wja, 3aTUM I10jadyaBame NMPOTEKIMOHHCTHYKUX
Mepa, Behe ycropaBame npuBpezie KuHe o 09eKuBaHOT, 320IITPEHI]H MOHETAPHHU U (PHHAHCH]CKH YCIIOBH
HEero 1ITO je npenBuleHo, kao U GUHAHCHjCKa pambHMBOCT II0jeJUHUX 3eMajba y YCIOHY 300r noBehaHor
jaBHOT jayra.

JpymTBo HeMa JUPEKTHY U3JI0KEHOCTH IIpeMa 3eMJbaMa ca HeTIOBOJbHHM JiellaBabiMa y Mel)yHapotHOM
OKpYXEHY M 10 TOM OCHOBY HMje OMJIO HEraTUBHUX edekara Ha nocioBame /pymrsa y 2024. ronuny,
HHUTH PYKOBOJICTBO OY€Kyj€ 3HayajaH yTHLa] y HapeIHOM MEPHOY.

Ornemyje ce Ia je CBeTCKa MpHUBpeIa MoKaszajia HeyoOondajeHy OTHOPHOCT, Kao U Ja je, YIPKOC CHa)XKHOM H
CHHXPOHHM30BaHOM 3a0IlTpaBalby MOHETAPHUX YCJIOBAa IIMPOM CBETa, yCIeia aa W30erHe perecHjy.
EKxOHOMCKE aKTHUBHOCTH Y 30HH €Bpa OIOPaBJbEHE Cy CIIOPH]je O]l OUCKHBamba, Ca TCHACHINjOM cliabibera
WHPIATOPHHUX TPUTHCAaKa. TpuIITe ocurypama y Cpouju nocieAimbux nap roguHa 0einexy pacT u 3a caia
e(ekTH KOH(IUKATa y CBETY HUCY MMAaJH 3HAYAJHOT YTHIAja HA IMOCIOBAKE Y NIENATHOCTH HEXKUBOTHUX
OCHTYpama, Ia TAKO HH Ha MOCcloBame JpymiTsa.

PyxoBoactBo [IpyniTBa naskJbMBO MPATH | MIPOLEHYje TOTEHIMjaIHU YTHIA] TI00aIHe MaKPOSKOHOMCKE
HecTaOMITHOCTH W Tpeay3uMa CBE HEONXOAHE Mepe Kako OM ce oOe30enmiia CTaOMIIHOCT MOCIIOBamba
Hpyurrea, mehytum, 6ynyhe edexre Huje moryhe npeasuaeru ca pasyMHOM curypHouthy.

JOI'ABAJN HAKOH JATYMA U3BEIITAJHOI ITIEPHOJA

Huje Onno 3HauajHNx moraljaja HAKOH AaTyMa M3BEIITAjHOT TEPHOAa KOjU On 3aXTeBann 00eno1albuBabhe
y HarloMeHaMma y3 GpuHaHCHjcKe n3BemrTaje Jpymrsa 3a 2024. roauny.

93



AMC OCHUI'YPABE a.n.0. BEOI'PA L

HATIOMEHE ¥3 ®PHHAHCHJCKE N3BELLUTAJE
3a roauny 3aBpiueny 31. nenemGpa 2024,

57.  JEBW3HU KYPCEBH
3BaHWuHK IeBU3HKM KypceBu Haponne 6anke CpOuje 3a 3uauajue ctpate sajyre, kopuihenu 3a npepauyH
AEBU3HMX MO3MLKja OunaHca cTawa Ha Aad 31. neuem6pa 2024, n 2023, roauHe Y (yHKLUMOHANHY BaNyTy

(PCLL), cy npukazanu y cnenelioj TaGenu:

¥ naunapuma

31. neuembap 31. neuembap

2024. 2023.

EUR 117.0149 117.1737
USD 112.4386 105.8671
GBP 141.1178 135.0550
CHF 124.5237 125.5343

Y Beorpany, 17. mapra 2025. rogune

Hejan Jestuh
[Tpeacennuk M3ppiuHor oabopa

N

Bunak Panuuivh
Unan Msspinor on6opa
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M3BELUTAJ HESABUCHOI PEBU3OPA
AKLUMOHAPUMA AMC OCUTYPAA a.p.0. BEOTPA/

Muwberwe

M3BpWMIM CMO peBU3UjY (DMHAHCMJCKMX M3BELTaja AKUMOHApPCKOr ApywTBa 3a ocurypakbe “AMC
Ocuryparbe” a.a.0. beorpaa (y gabem Tekcty: “ApywTtBo”), Koju obyxBaTajy 6GunaHC cTaka Ha AaH
31. peuem6bpa 2024. roguHe M 6unaHC ycnexa, M3BelWTaj O OCTaJioM pe3yaTaTy, M3BewTaj o
NMpoOMEHama Ha KanuTasly W U3BeLITaj O TOKOBMMA FOTOBMHE 3a roAMHY Koja ce 3aBpluaBa Ha Taj AaH,
Kao M HanoMeHe y3 @MHaAHCUMjCKE M3BelTaje Koje YK/byuyjy CyMapHM nperses 3HadajHux
payyHOBOACTBEHMX MOJIUTUKA.

Mo Hawem mMULberY, NPUNOKEHN (DUHAHCM]CKM U3BELUTajM NPUKasyjy UCTUHUTO U OBJEKTMBHO, NO
CBUM MaTepujasiHO 3HayajHUM acneKkTuma, duHaHCHjCcKy nosuumjy JpywTsa Ha daH 31. geuemoépa
2024. roamHe, Kao U pesyaTaTe HeroBor NocioBaka M TOKOBE FOTOBMHE 3a roAMHY Koja ce 3aBpLuaBa
Ha Taj AaH y CKiajdy ca payyHOBOACTBEHMM Nponmcrma Baxkehum y Peny6amum Cpouju M peneBaHTHUM
nponncnma HapoaHe 6aHke Cp6uje Koju perynuuwly UHAHCUMJCKO M3BELUTaBake ApyliTaBa 3a
ocurypame.

OcCHoOBa 3a MULL/bEHE

PeBu31Mjy CMO M3BpLUMAM Y CKNady ca 3aKOHOM O peBM3nju U MefiyHapoaHMM CTaHAapAMMa peBu3uje.
Hawe oarosBopHoCTM y CKaagy ca TMM CTaHAapAuMMa JeTa/bHuje Cy OnucaHe y ofesbKy Haluer
usBellTaja 002080pHOCMU pesu30pa 3a pesusujy GUHAHCUjCKUX u3sewmaja. MM cMo He3aBUCHU Y
oZHOCy Ha /lpywTBO Y CKnagy ca Emuykum Kodekcom 3a npogecuoHasiHe padyHosohe (yk/byuyjyhu
MehyHapooHe cmaHOapOe He3asucHocmu) Op6opa 3a MehyHapoJHe eTMYKe CTaHZapie 3a
payyHoBohe (“IESBA KoaeKc”) M eTUYKMM 3axTeBMMa KOjM Cy peneBaHTHM 3a Haly peBM3Mjy
dHrHaHCHjCcKMX m3BewTaja y Penybamum Cpbuju, M MCNYHUIM CMO Halle Apyre eTMYKe OArOBOPHOCTM
y CKiagy ca oBuM 3axTteBuma M IESBA Kogekcom. CMaTpamo fa Ccy peBM3MjCKM [OKasW Koje CMOo
npu6aBuIM JOBO/BHU U 0AroBapajyhu fa Ham Npye OCHOBY 3a M3parkaBahbe Haller MULL/bea.

K/byyHa peBM3MjCcKa NUTamba

K/byuyHa peBuM3njcKa NuTama Cy nMTara Koja cy, Mo Hawem npodecuoHanHom pacyhmBarmy, 6una of
Hajseher 3Hayaja y Hawoj peBm3njn pMHAHCUJCKMX M3BewTaja 3a Tekyhu nepuog. Osa nuTama Ccy
pa3MaTpaHa Yy KOHTEKCTy peBu3Mje (MHAHCMjCKMX M3BellTaja y uenmHu u dopmupary Haller
MULL/bEHA O HUMA, U MU HUCMO M3HEM U3[BOJEHO MULL/bEHE O OBMM NMUTakMMa.

BDO d.o.0. Beograd; Mati¢ni broj 06203159; PIB 101672840

BDO d.o.0. Beograd, privredno drustvo osnovano u Republici Srbiji, je ¢lanica BDO International Limited kompanije sa ograni¢enom
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BDO je brend ime za BDO mreZu i za svaku BDO firmu ¢lanicu.

BDO d.o.o. Beograd, a limited liability company incorporated in the Republic of Serbia, is a member of BDO International Limited,
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M3BELLUTAJ HE3SABUCHOI' PEBU3OPA

AKUMOHAPUMA AMC OCUTYPAMA a.an.o. BEOIPA/ (HactaBak)

K/by4yHa peBu3mnjcka nutarwa (HactaBak)

DEBU3MJCKO NMUTaHE

lpuMmer-eHe npouen
BpeaHoBame TEXHUYKMX Pe3€epPBU M TECT aieKBaTHOCTM obaBe3a

- HanomeHa 44. y3 dMHaHCUjCKe u3BeLlTaje

TexHu4yke pesepse JpywTBa Ha gaH 31. aeuembpa
2024. rogmHe nsHoce 7.690.254 xubage guHapa, u
ofHOCe ce Ha pe3epBe 3a OOHyce M nonycTe,
pesepBe 3a MpeHOCHe npemuje, pe3epBe 3a
HEeUCTEeKNe PpM3MKE U  pesepBMCaHe  LiTeTe.
TexHunyke pesepBe uMHe 61,5% yKkynHe nacuse
ApywTBa Ha gaH 31. geuembpa 2024. rogmHe.

HaBefeHe  TexHMYKe  pesepBe  ofpaxkaBajy
HEWM3BECHOCTM KOje Cy cacTaBHM A€0 MHAYCTpuje
ocuryparba. O6payyH TEXHMYKMX pe3epBu 3a
yroBope y ocurypaky je 3axTeBaH npouec jep
YK/byuyje BE/IMKM CTENEH HEM3BECHOCTH, MPOLEHE
U npocyhuBama, Kao U KOMMJIEKCHE MaTeMaTHyKe
M CTAaTUCTMUKE ObBpayyHe M CcTora je KJby4yHo
PEBM3MJCKO NUTaHbE.

BpeaHoBamwe pesepBucarba Ha Kpajy M3BewTajHOr
nepuoja 3acHMBa Ce Ha MHTErpuTeTy OCHOBHMX
nojaraka, YKsbyuyjyhu nojeaMHayHe npoueHe
HENMKBUAMPAHMUX LWITETa (pe3epBMCaHMX LWTeTa)
KOoje npouekyjy PyKOBOAMOUM U 3aMOC/IEHU
CekTtopa 3a npujaBy, NpoUEHYy M JMKBMAAUM]Y
wreTa, axkTyapu M CMO/bHM aABOKaTM  Koju
3actynajy ApywTso.

Mopauy o wTeTamMa ce CKyrn/bajy M TpyMHO
nocmartpajy Kako 6u ce ofpeamo YKynaH M3HOC
6yayhmx rybutaka no BpCTama OCUrypama.
Mopgenn pesepBauMja 3a wTeTE y3MMajy y 063mp
MCKYCTBO, Pa3Boj LITeTa, TPXKMLUHE YCI0BE, Kao M
CBe Jpyre npeTnocTaBKe Koje Cy oceT/bMBe Ha
npaBHe,  €KOHOMcke M  apyre  aKTtope
HEeCUrypHOCTM Kako 61 ce afeKBaTHO NPOLEHWIU
oyayhu  ryéuum. TexHuyke  pesepBe  ce
obpayyHaBajy Yy3uMMajyhu y 063up KhuMkKeHe
npemuje, Npupoay pusuKa M onwTtenpuxsaheHe
aKTyapCcKe MeTo/ie BpeJHoBaka.

Ha ocHOBY y/J1ia3HMX MPETNoCTaBKM 3a Mogesne Koje
pasmatpa pyKoBoAcTBO /JpywTBa, oBnawheHu
aKTyap nperjiega W nNpoBepaBa NpoLeteHe
TEXHUYKE pe3epBe U Jaje MMLL/bEHE O HMXOBO]
aZleKBaTHOCTM Ha AaH 6M1aHca CTama.

Mopea Tora, ApywtBo je Ha gaH 31. geuemoépa
2024. roauMHe WM3BpWMIO TeCcT aAeKBaTHOCTM
ob6aBe3a (JIAT) ca uus/bem yTBphMBama ga au cy
npuM3HaTe pe3epBe 3a YroBOpe O OCHUrypamy
aZeKkBaTHe.

Halue peBu3opcKke npoueaype cy yK/byunBane
TecTMpare WMHTEPHUX KOHTpona W Aapyre
NOCTYMNKe peBu3uje nomnyT:

- MpouEeHe K/bYYHUX MHTEPHUX KOHTPOAa Haj
npouecom obpaje npujaB/beHUX LUTET];

- MpMKyNn/bakba M JeTa/bHOr TecTuparba
JOKYMeHTaumje o WTeTHUM Jorahajuma Ha
OCHOBY KOjux je /pywTBO WM3BPLUMIO
pe3epBucatba 3a HacTase npujaB/beHe
wrerte;

- MNpoLeHe fia 1 Cy eBUAEHTUPAHE TEXHUYUKE
pe3epBe y CK/laJy ca npaBuIMMa CTpyKe,
WMHTEPHWM NPaBUJIHULMMA U pENIEBAHTHUM
ognykama HapoaHe 6aHke Cpbuje Koju
peryauwy oBy 06sacT M (PUHAHCHCKO
u3BellTaBakbe JpyLiTaBa 3a OCUrypare; u

- nperneja UW3BpLIEHMX obenojarbuBama y
HanomeHama y3 MHaHCUjCKe u3BeluTaje
Kako GMCMO OLEHW/IM Ja JiM je M3BpLIeHa
npeseHTauMja aJeKBaTHa Yy CKaagy ca
3axTeBMMaA NpUMEHMBOT OKBMpPa
(UHaHCHjCKOr M3BELWTaBaka M J0BOJbHA
KOPMCHMUMMA (PUHAHCHjCKMX U3BELLTAja.

Mopes Tora, Kao [€0 PEBM3OPCKOr TUMA
aHraxkoBasIM CMO Haller MHTEPHOr CTpyYhbaKa
3a 06/1aCT ocurypatba [a NpoBEPU K/by4He
NnpeTnocTaBKke 3a MpoUeHYy aAeKBaTHOCTU
TEXHUYKMX pe3epBU, 06padyH pesepBucarba,
Kao M TecT aZleKBAaTHOCTU o6aBe3a Ha AaH 31.
aeuembpa 2024. roguHe, y CKaagy ca
npaBuIMMa aKTyapCcKe CTpyke M Baxkehum
nponmMcMma.

MHTEpHM CTpyywaK je WMmao 3ajatak Ja
aHanM3upa, NpoBepu U KPUTUYUKKU Npencnmra
KopuwheHy meTozonormjy npopayyHa
TEXHUYKMX pe3epBM M TecTa afeKBaTHOCTM
obaBe3a Koje Cy HajBuie NOANOXKHE
HeM3BeCHOCTUMA.

Ha  6a3n  cnpoBegeHuMx  peBM3OPCKMUX
npouezaypa, HUCMO naeHTudUKoBanM
3HayajHe Hanase y OAHOCY Ha MCKasaHe
TeEXHMYKe pe3epBe /JpywTtBa Ha gaH 31.
Aeuembpa  2024. roguHe. M3BpLueHa
obenofaruBarba 0 TEXHUHKMM pe3epBama Cy
peneBaHTHa 1 oaroBapajyha.
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DEBU3MJCKO NMUTaHE

HanomeHa 43. y3 dMHaHCUjCKe u3BellTaje

lpuMmer-eHe npouen
TpoluKoBM cnpoBofjetba OCUrypatba 0/, ayTOOArOBOPHOCTH

TpoLukosu cnpoBsohjema ocuryparba oA
ayTooAroBopHoCTH y 2024. roauHu usHoce 658.538
Xus/baga auHapa U umHe 33,3% yKYNHWX TPOLUKOBa
cnpoBofera ocurypama, [OK PeXMjCKM AoaaTak
32  MepojaBHYy  Mnpemujy  ocurypama  0f
ayTooarosopHocTtu y 2024. roaguHm nsHocu 853.337
XusbaZa AuHapa.

Y cKknagy ca uynaHom 45. 3akoHa 0 obGaBe3HOM
ocurypamwy Yy caobpahajy (“Cny6eHW rnacHWK
PC”, 6p. 51/2009, 78/2011, 10/2011, 93/2012 n
7/2013 - opnyka YC), TpOWKOBM cnpoBohera
ocurypama o ayTooAroBOPHOCTM, YK/byuyjyhu u
TpOWwKoBe npubaBe, He Mory 6uTM Behu of
OCTBapeHOr peXMjcKor JAojaTka y ob6aBbakby
NnocsioBa ocuryparba of ayToo4rOBOPHOCTH.

JpywTBO  BpWM  pacrnofeny  AMPEKTHUX U
WUHAMPEKTHMX TPOLUKOBa CrpoBofera ocurypama
nMo BpCTaMa oOcurypama y CKaagy ca CBOjOM
MHTEPHOM METOZ0JI0T1jOM.

PykoBoactBo  /JpywTtBa je  0oAroBOpHO  3a
ycrocTaB/batb€  afleKBaTHMX  KOHTpPOna  Haj
npouecoM pacrofesie TPOLWKOBa CnpoBohena
ocurypama.

Y cKkfagly ca HaBeJeHUM, NpoBepa ycarialleHoCTU
MaKCMMaJ/IHe BMCMHE TpOLIKOBa cCrposohera
ocuryparba 0ff ayTOOArOBOPHOCTM Y OAHOCY Ha
PEXMjCKM  JojaTak  cMaTpa Ce€  K/byYHUM
PEBM3UJCKMM MUTAMEM.

Hawe peBu3opcKe npouesype cy obyxsaTtuie
TeCcTUpare MHTEPHUX KOHTpona M cnepehe
NnocTyrnke pesusuje:

- pasyMeBate  MHTEpHE  MeTojosioruje
ApywTBa 3a pacnogeny  TPOLIKOBa
cnpoBoherwa ocurypatba Mo  BpcCTaMa
ocurypatba;

- MPOLEHY K/bYYHMX MHTEPHMX KOHTPONa HazA
npouecoM  pacnogene TPOWKOBa MU
KOH3MCTEHTHE MNPUMEHE KpUTEpMjyma 3a
pa3BpCTaBate TpOLWKOBa CnpoBofjera
ocuryparba no BpcTama ocurypama;

- MPUKYN/batbe W JeTa/bHO TecTUpare
JOKYMeHTaumje o TPOLUKOBMMA
crnpoBohema ocurypawa  Koju ¢y
KopuvwheHn 3a pacnogesly Mo BpcTama
ocuryparba Ha OCHOBY Y30pKa; M

- MpoBepy o6payyHa M UCMYHEHOCT YCJI0BA
M3 u4naHa 45. 3akoHa O 06aBEe3HOM
ocurypawby y caobpahajy.

Mopea Tora, W3BpWMAM CMO nNpernes
U3BpLUEHUX 06enofarMBatba y HarnomMeHama
y3 @dUHaHCHjcKe u3BewTaje U oguwmbem
U3BELLTAjy O MOC/I0Bakby KakKo 6MCMO OLEHMU
Aa N1 je m3BpLIeHa npe3eHTauMja 0 OBOM
nMTarby aZeKkBaTHa Yy CKAaZy ca 3axTeBMMA
nNpUMeHUBOT OKBMpa HHaHCHjCcKor
u3BellTaBatba W JOBO/bHA KOPUCHMUMMA
(MHAHCUjCKUX M3BELTaja.

TpowkoBu crnpoBohewa ocurypawa 0f
ayTooaroBopHoct y 2024. TroaMHM He
npeBasusiaze pPEeXMjCKM JojaTak, uYMme Cy
ycarnaweHn ca  BakehMM  3aKOHCKMM
nponucuma.
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Ocrtane uHdpopmaumje

PykoBoacTBO je oarosopHo 3a octane mHdopmauumje. Octane uHbopmauuje obyxsartajy oauwwirbm
M3BeLTaj O MOCN0Baky (KOjU He yK/bydyje dpuHaHCHjcKe u3BelwwTaje u M3BewwTaj peBnsopa o HhMMa)
3a roaMHy Koja ce 3aBpwaBa Ha daH 31. geuembpa 2024. Hawe Muw/bewe 0 PUHAHCUJCKUM
u3BellTajMMa ce He OJHOCK Ha ocTane MH@OopMaLuje U He 13paxkaBamMo B6MI0 Koju 06/IMK 3aK/byyKa
KOj1M Ce Mpya yBepaBatbe 0 HbuMa.

Y Be3u ca HalwoMm peBU3njoM (PMHAHCUJCKMX M3BELUTaja, Halla 04roBOPHOCT je Aa MpoYMTaMo ocTasne
MHpopmaumje 1 NpMTOM pasMOTPUMO Aa /i1 MOCTOjUM MaTepujasiHO 3HavajHa HeZoCeaHOCT u3mehy
HbUX U (PUHAHCMCKUX M3BELWITAja MM HaLLMX Ca3Haka CTEYEHUX TOKOM peBM3Mje, UM Jia n Cy Ha
6U1NI0 KOjU pYrY HaYMH, MaTepujanHo NorpeLiHo npMKasaHe.

Y Be3u ca lNogmwmnm u3BellTajeM 0 NocsioBamy, CPOBEIM CMO MOCTYNKE Y CKAagy ca 3aKOHOM O
payyHOBOACTBY. TM MOCTYNUM YK/bydyjy npoBepy Aa /n je [oauwrbu mM3BewTaj o nocioBamy, Koju
YK/by4yje 1 M3BeLwTaj 0 KOpnopaTMBHOM YNpaB/bakby, CaCTaB/bEH Y CKIaAy ca Baxehum ogpendama
3aKoHa 0 payyHOBOACTBY.

CaMo Ha OCHOBY paga KOju CMO 06aBMIM TOKOM peBM3Mje (PMHAHCUJCKMX M3BeLTaja, MO Hallem
MULLIBbERY:

- nHpopMaumje obenoaareHe y MNoamwmbem usBeLTajy o nocnoBamy 3a 2024. roanHy, cy no CBUM
MaTepujanHo 3Ha4yajHUM acnekTuma, ycknaheHe ca (MHAHCUJCKMM M3BelwTajuma JpywTsa 3a
2024. roguny;

- ToauvwrKM m3BeWTaj O NOC/NOBaky je cacTaB/be€H Yy CKnagy ca ogpeabama 3akoHa O
pavyyHOBOACTBY; M

- M3BelWTaj O KOprnopaTMBHOM YynpaB/baky, KOjU je cacTaBHM Aeo [oauwwmber wm3BelwTaja o
noc/sioBaky, CacTaB/beH je Yy CKnaay ca BakehrM 3aKOHCKMM oapeabama.

Mopea TOra, ako Ha OCHOBY paJa KOju CMO 06aBW/IM, 3aK/bYYMMO Aa MOCTOjM MaTepHjasHO 3Ha4ajHO
MorpeLHo MCcKasuBare OCTasIMX MHbOopMaumja, 04 Hac ce 3axTeBa Aa TY UMHEHMLY CaoMNWTMMO Y
u3BeLwwTajy. Y TOoM CMMCIY, HE NOCTOjM HULITA WTO 6M Tpebano Aa CaonwTMMO Y M3BELUTAjY.

OAroBopHOCTM PyKOBOZACTBA MU /inLa oBalWheHMX 3a ynpaB/barbe
3a (pMHaHCH]jCKe n3BellTaje

PyKkoBOACTBO je 0iroBOpPHO 3a cacTaB/baktbe M UCTUHWUTO NPUKasuBake 0BMX (DMHAHCUJCKUX M3BELLTaja
y CKnagy ca payvyHOBOACTBEHMM nponucmuma Baxehum y Penybamvum Cpbuju M peneBaHTHUM
nponucrma HapogHe 6aHke Cpbuje Koju perynvily (UHAHCMJCKO M3BelTaBake ApyliTaBa 3a
ocuryparbe, Kao M 3a OHEe MHTEpPHe KOHTpoJsie 3a Koje ofpeau Aa Cy MoTpeGHe 3a Mnpunpemy
(MHAHCUJCKUX M3BELUTAja KOjM He caaprKe MaTepujasiHO 3HavajHe norpellHe ucKase, HacTasne ycneg
KPUMMHANHE pajbe MK FPeLUKe.

Mpu cacTaB/bakby (BUHAHCHICKMX M3BeELITaja, PYKOBOACTBO je OArOBOPHO 3a MPOLEHY CMOCOGHOCTH
JApyliTBa a HacTaBM Ca NOC/I0BakbeM Y CK/Iady Ca HayesloM CTaJIHOCTH, obenogarbyjyhu, no notpeéu,
MUTakba Koja Ce OAHOCE Ha HacTaBaK MOC/I0Bakba M MPMMEHY Hadesa CTa/IHOCTM MoC/ioBakba Kao
payyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO HamepaBa Ja /MKBMAMpA /JpywTBo WMAM Aa
06YyCTaBW NocC/ioBakbe, MM HEeMa ApYry peasiHy MoryhHOCT ocMM Ja To ypaau.

JInua oBnawheHa 3a ynpaB/batbe Cy 0AroBOpHa 3a HaA30p Haj nNpouecom GUHaHCHMjCKOr M3BeLITaBakba
ApywTsa.



IBDO

M3BELUTAJ HE3SABUCHOIr PEBU3OPA
AKUMOHAPUMA AMC OCUTYPAMA a.an.o. BEOIPA/ (HactaBak)

OAroBopHOCTU peBM30pa 3a peBU3Ujy (PMHAHCUjCKMX M3BeLUTaja

Haw ums/mb je cTvuarme yBepaBatba Y pa3ymHOj mMepu o0 Tome Aa MHAHCMICKM M3BeLLTajM, Y3eTH Y
LeSIMHU, HE CaZipXe MaTepujasiHO 3HayvajHe MorpellHe McKase, HacTase ycne[ KpMMMHa/HE pajke
WU rpeLLKe, U U3aBatbe M3BELLUTaja peBM30pa KOjU CaApM Halle MULL/beHEe. YBepaBakbe Y pa3yMHOj
Mepu 03HauaBa BMCOK HMBO yBepaBarba, a/iM He npejcTaB/ba rapaHuujy aa he peemsuja cnpoBeseHa
y CKiaZy ca 3aKoHOM O peBu3Mju M MelyHapoaHWM CTaHZapAuma peBM3Mje YBEK OTKPUTU
MaTtepujasHo 3HavajaH norpellaH MCKas ako TakaB MCKa3 NoCcToju. MorpeLHu nckasm Mory Aa HacTaHy
ycnes KpYMMHa/IHE pajihbe WM TPellke U CMaTpajy ce maTepujasHO 3HayajHMM aKo je pasyMHOo
ouyekunBaTh Ja he oHM, nojearHauyHO MKW 3GMPHO, YTULATU Ha EKOHOMCKE OJJTyKE KOPUCHMKA JOoHeTe
Ha 0CHOBY 0BMX (DMHAHCM]CKMX U3BELUTAja.

Kao neo peBusuje y cknagy ca 3aKOHOM O peBM3MjUM U MehyHapoaHMM CTaHZapAMMa peBu3Mje MU
npumemnyjemo npodecroHasHo npocyhmBare 1 3ajpxKaBamo NpodecuoHaHU CKENTULM3aM TOKOM
o6aB/batba peBu3nje. M1 Takohe:

* WUpeHTUdUKYjeMO M npoueryjeMo pu3MKe 04 MaTepujasHO 3Ha4vajHMX MOrpelHMX McKasa Y
dHMHAHCHJCKMM M3BELWTajMMa, HacTalMX yCcae  KpUMUHANHE pajke UK rpeLlke, OCMMLL/baBaMo
M 06aB/baMO peBM3UJCKE NOCTYMNKE KOjU CY MPUKNAAHM 3a Te pU3MKe, U NpubaB/bamo AOBO/LHO
a/leKBaTHMX PEBU3MJCKMX [lOKa3a Aa obesbefile OCHOBY 3a MMULLbEHwE peBu3opa. Pu3nk aa Hehe
6UTU NAEHTUMDMKOBAHM MaTepujaiHO 3HauyajHM MOrpeLlHM MCKasn Koju Cy pe3yniTaT KpUMWHaIHE
pase je Behu Hero 3a norpeluHe UcKase HacTale yc/ej rpeLike, 3aTo WTO KpUMMHAIHA pajHba
MOXe fia YK/bYUM yapyxuBamwe, dancudmkoBarme, HaMepHe MpomnycTe, NaxKHO MpefcTaB/bakbe
UM 3a06UNaXKere MHTEPHE KOHTpoJIe.

+ CTMyeMo pasyMeBatbe O MHTEPHMM KOHTpOJlama Koje Cy pefieBaHTHE 3a peBu3ujy paau
OCMMLL/baBakba PEBMU3MJCKMX MOCTYMNAKa KOjM Cy NPUKAAAHU Y AATMM OKOJIHOCTMMA, a/iv He Y Lusby
U3pakaBarba MMLL/bEHA 0 €PUKACHOCTU MHTEPHUX KOHTpoAa JpywiTea.

*  Bpwumo npoueHy afeKBaTHOCTU NMPUMEHEHUX PavyHOBOACTBEHUX MOJIMTMKA M Y KOjoj Mepu cy
pasyMHe payyHOBOACTBEHE TMpoLeHe M MoBe3aHa o6enojarbMBarba Koje je M3BpLMIIO
PYKOBOZACTBO.

» JloOHOCMMO 3aK/by4aK O MPUKIAZAHOCTM NMPUMEHE Hayesla CTa/IHOCTM Kao pPavyyHOBOACTBEHE OCHOBE
0f, CTpaHe PYKOBOACTBa M fa JiIM, Ha OCHOBY MPUKYMN/bEHUX PEBM3UJCKMX JOKasza, MOCTOjM
MaTepMujanHa HEU3BECHOCT Y Be3M ca gorahajuma unam ycnoBrMmMa Koju MOry Ja M3a30BY 3Ha4ajHy
CyMhby Y mornefy cnocobHocty /JpywtBa Aa HacTaBM ca NOC/IOBakbeM Yy CKAaZy ca HayesioM
CTa/IHOCTM. AKO 3aK/byYMMO Ja MOCTOjM MaTepujasiHa HEM3BECHOCT, AYKHM CMO Ja Y Hallem
M3BeLlTajy peBM30pa CKPEHEMO MaxKkwy Ha oaroBapajyha obenogarmBakba y (HUHAHCHMjCKMM
u3BelTajMMa MM, aKO TaKBa o0b6enojarbMBara HUCY ajeKBaTHa, Ja MoAMdUKyjemo Hale
MULLbERE. Hallm 3aK/byyly ce 3aCHMBAjy Ha PEBU3MJCKMM JOKasuMma npubaB/beEHMM A0 AaTyMa
u3BelTaja peBm3opa. Mehytum, 6yayhu gorahaju nam ycnosu mory 3a nocneguuy Aa uMmajy aa
JpylTBO NpectaHe Aa nocjyje y CKiajy ca HayesoM CTasIHOCTH.

e BpwMMO oueHy YKynHe npeseHTaumje, CTPYKType M cagpxkaja ¢MHaAHCMjCKMX WM3BewTaja,
YK/bY4yjyhn u obenojamwmBara, Kao M Aa M Cy Y (DUHAHCMJCKMM M3BewTajuma MnpuKasaHe
OCHOBHe MOC/I0BHE NMpoMeHe U Aorahaju Ha TakaB HauMH Ja ce nocTurHe dep npeseHTaumja.

CaonwrtaBaMo smummMa osnawheHMM 3a ynpassbakbe, M3Mehy octanor, naaHWpaHu o6MM U Bpeme
peBuM3Mje M 3HayajHe peBM3MjCKe Hanase, yk/bydyjyhM M 3HayajHe HepocTaTKe Yy MHTEPHUM
KOHTpOJ/1ama Koje CMO MAEHTUDUKOBAIM TOKOM Halle peBu3Mje.

Takohe, pgocTaB/bamo J/iMuMMa oBnawheHWMM 3a ynpaB/batb€ M3jaBy Ja CMO YCKaaheHu ca
peneBaHTHUM E€TUYKMM 3axTeBMMA Y Morjesy HesaBMCHOCTM M Ja heMo ux 06aBeCTUTM O CBMM
OZIHOCMMA M OCTa/IMM MUTarMMAa 3a KOja MOXE pa3yMHO Ja ce MpeTrnocTaBu Aa YTUYY Ha Haly
He3aBMCHOCT, U, rae je To moryhe, o noBesaHvM Mepama 3aLiTuTe.



IBDO

M3BELUTAJ HE3SABUCHOIr PEBU3OPA
AKUMOHAPUMA AMC OCUTYPAMA a.an.o. BEOIPA/ (HactaBak)

OAroBopHOCTHU peBM30opa 3a peBM3Ujy pMHAHCUjCKMX M3BelTaja (HacTaBak)

Of nuTara Koja cy caonwTteHa avumMmMa osnawheHMM 3a ynpas/batbe, MM oapehyjemo Koja nuTara cy
6una oa Hajehe BaXXHOCTU y peBM3MjM (DMHAHCUJCKMX M3BewTaja 3a TeKyhu nepuojg u cTora cy
K/by4yHa peBM3MjCKa NuTara. M1 onncyjemo oBa NuTarba y M3BeLUTajy peBM3opa, OCMM aKo 3aKOH MK
perynatuMBa WMCK/bydyje jaBHO obGenofamMBarbe O TOM NUTamwy WM Kaja, Y M3Y3eTHO PEeTKUM
OKOJIHOCTMMa, YTBPAMMO Ja NuTakbe He Tpeba fa bye YK/byuyeHo y u3BellTaj peBusopa, 3aTo LWTo je
pa3yMHO O4YeKMBaTH Ja HeraTuBHe nocneguue 6yay Behe Hero KOpUCTH off TakBe KOMyHMKauuje.

MapTHep y aHraxkoBawy Ha peBM3MjM Ha OCHOBY KOI je cacTaB/be€H OBaj M3BellTaj He3aBMCHOT
pesu3opa je Kcenuja Puctnh Koctuh.

beorpag, 24. mapt 2025. roamHe

Jeeinjo( o mﬁu%m

KceHnuja Puctuh Kocm‘ﬁ
OsnawheHu pesi3op : /”



AMC OCHUTI'YPAIBE a.a.0. BEOTPA Y

BUWIAHC CTAIBA
Ha pan 31. neuem6pa 2024. roguse

Y xubagama AMHapa

31. neuembap 31. neuembap
AKTHUBA Hanomena 2024. 2023.
Cra/iHa MMOBHHA
HemarepujanHa umoBHHa, co)TBep U ocTaja Mmpasa 4 295.029 96.400
Hexpetnune, moctpojema u onpema 5 1.337.809 798.597
HHBeCTHLIMOHE HEKPETHHHE 6 366.103 353.128
Iyropo4H# ()MHAHCH]CKH MIaCMaHH 7 4.009.346 4.143.271
Ocrana nyropo4Ha cpeacTsa 43.881 1.325
OnnoxeHa mopecka cpeacTaa 41(B) 17.491 17.491
6.069.659 5.410.212
OG6pTHa UMOBUHA
3anuxe 8 133.991 81.925
Cranna cpencTBa HaMEWBEHA MPOAAjH 9 19.281 32.257
[TorpaxxuBama 10 1.434.738 1.322.423
[TorpaxxuBama 3a BuLIe maheH nopes Ha JOOUTAK 40.707 -
Kparkopounu (punancujcku niacMaHu 11 2.809.491 2.026.276
[OTOBHHCKH €KBHBAJIEHTH U FOTOBHHA 13 720.858 877.348
AKTHBHA BpeMEHCKa pa3rpaHuierha 14 845.368 644.781
Texuuuke pesepse Koje najgajy Ha TEpeT CaoCUTypaBaya,
peocurypasaya ¥ peTpolecHoHapa 15 440.243 297.208
6.444.677 5.282.218
YKYIIHA AKTHBA 12.514.336 10.692.430
IMTACUBA
Kanuran 16
AKUHjCKH KanuTal 1.441.805 641.723
PeBanopusaunoHne pesepse 96.871 96.871
Hepeannzosanu nobuuu 14.751 10.944
Hepeannzosanu rybuuu (5.641) (5.853)
Hepacnopehenu noburak 2.092.283 2.607.660
3.640.069 3.351.345
PE3EPBUCAIBA U OFABE3E
JlyropouHa pe3epBHucama 17 64.431 119.185
OcraJie nyropouyHe o6aBe3e 18 70.507 28.329
OpanozxeHe nopecke o6aBese 41(r) 23.044 12.150
KpaTkopouHe o6aBe3e
Ocrane kpaTkopouHe ¢uHaHCcHjcke oOaBese 18 74.566 29.999
O06agBe3e no OCHOBY IUTETA U YTOBOPEHUX U3HOCA 19 97.126 62.680
OGagese 3a npeMujy, 3apane 1 apyre obasese 20 653.049 503.317
824.741 595.996
[TacuBHA BpeMeHCKa pa3rpaHHYeba
PesepBe 3a NpeHOCHE NpeMutje 21 3.947.663 3.421.240
Pe3epBe 3a HEUCTEKIIC PU3UKE 22 398.854 314.632
Ilpyra nacvBHa BpEMEHCKa pa3rpaHuycba 23 247.880 187.248
4.594.397 3.923.120
Pe3zepBucaHe wteTe 24 3.297.147 2.662.305
8.874.267 7.341.085
YKYIIHA TTACHUBA . 12.514.336 10.692.430
BAHBUJIAHCHA AKTHBA/IMTACHBA 25 230.850 231.101

HanomeHe Ha HapeqHUM CTpaHama YHHE
CacCTaBHH €0 0BUX ()MHAHCHjCKUX M3BELUTAja.

Qunancujeku u3eewmaji RPUNONCEHU CY Y caxcemom 00Ky y ckaady ca unanom 3. O0nyke o caopicuHu ugemmaja o 00as/beHoj
pesusuju PUHAHCUJCKUX U3ewmaja Opyuimea 3a ocugyparee/peocuzyparee Hapoowe 6arnke Cpbuje
("Cnyacbenu enachux PC", 6p. 42/2015).

ucaHoly uMe AMC Ocurypatwa a.1.0. beorpan nana 17. mapra 2025. ronune:

~ N — '
b {J \i-?:.'b

&jdu Jertuh Buigak Panumuii
IMpencennuk HM3spiHor oabopa Unan U3BpiHor onbopa




BUJIAHC YCIIEXA
Y nepuoay on 1. janyapa no 31. neuem6pa 2024, roquHe

AMC OCHUI'YPAIBE a.n.0. BEOI'PA L

MOCJIOBHH (®YHKLIHOHAJIHHN) IMTPUXOAN
ITpuxoau o4 NpeMHuja OCUrypaba H cCaoCHryparma
OcTanu nocnoBHH NPUXOAU

ITOCJIOBHH (®YHKIHOHAJIHHU) PACXOIHU

Pacxoau 3a ngyropouHa pesepBucama U (yHKUMOHAIHE AOMPHHOCE
Pacxoau HakHaJa WITETAa H YTOBOPEHUX H3HOCA

Pe3epsucane wrete - noseharme

[Tpuxoau no 0CHOBY perpeca M Npojaje OcurypaHux owTeheHux cTBapH
[ToBehame ocTaNnMX TEXHUUKUX PE3EPBH - HETO

Pacxonu 3a GoHyce  nomycrte

JOBHUTAK - BPYTO IIOCJIOBHHU PE3YJITAT
IPUXOJAH H PACXOAH ITO OCHOBY HHBECTHIIHOHE
AKTUBHOCTH
IMpuxoau o4 MHBECTHPAHA CPECTAaBA OCHTYpaba
Pacxonu no 0CHOBY MHBECTHPakba CPENCTaBa OCHTypatba
JOBUTAK U3 HHBECTHLNOHE AKTUBHOCTH
TPOLIKOBHU CITPOBOBEIA OCUTI'YPAIBA YMAILEHH 3A
MPOBHU3NJY O PEOCHT'YPAILA 1 PETPOLIECHJA
1. Tpowkosu npubase
Iposusuje
OcTtanu TpowkoBH npubase
[TpoMeHa pasrpaHUEHUX TPOLIKOBA - CMAEHE

2. TpoukoBH ynpase
AMopTH3aLHja U pe3epBHCatba
TpolukoBu MaTepHjaia, eHepriuje, ycuyra i HeMaTepHjaiHi TPOLIKOBH
TpolkoBH 3apaja, HakHaa 3apajza ¥ OCTalH JIMYHH TPOLIKOBH

3. IlpoBu3nja 04 peocurypatba U peTpoLecija
YKynHo TpomKOBH crnipoBoljema ocurypama

IMOCJIOBHU JOBHUTAK - HETO IIOCJIOBHH PE3YJITAT

(DUHAHCHjCKH NPUXOIH

DUHAHCHjCKH pacxoau

I[Mpuxoau oa ycknafupamwa BpEAHOCTH NOTPAXKHBaba U APYTe HMOBUHE
Pacxoau no ocHoBy o6e3Bpeljetba noTpaxkusarwa U Apyre HMOBHHE
Ocranu npuxoau

Ocranu pacxoau

JOBHUTAK U3 PEJOBHOI [IOCJIOBAIbA ITIPE OIIOPE3VBAIbA
Hero ry6uTak nocinoBatba Koje ce 00ycTaBiba, HeraTHBHH €(PEKTH MPOMEHE
pauyHOBOACTBEHHX MOJIHTHKA H HCHPABKH rpellaka U3 paHujer nepuoia

JOBUTAK IIPE OIIOPE3UBAILA
IOPE3 HA JOBUTAK

[Tope3 Ha nobuTak

Om0XKeHH NOpeckH (pacxor)/npuxon

HETO JOBUTAK

OcHoBHA 3apaja Mo AKUHjH = Y AHHAPHMA

Y xu/bagama guHapa

Hanomena 2024. 2023.
26 6.381.724 5.642.359
27 175.155 92.693

6.556.879 5.735.052
28 (520.344) (536.689)
29 (3.579.668) (2.993.087)
30 (624.178) (402.765)
31 243.860 168.609
32 (93.551) (1.476)
(2.615) -
(4.576.496) (3.765.408)
1.980.383 1.969.644
33 343.020 326.033
34 (21.011) (53.861)
322.009 272.172
35
(348.025) (300.972)
(1.498.658) (1.212.640)
152.158 87.752
(1.694.525) (1.425.860)
(33.473) (32.176)
(182.154) (170.340)
(158.886) (132.571)
(374.513) (335.087)
92.663 60.374
35 (1.976.375) (1.700.573)
326.017 541.243
36 878 1.599
36 (6.226) (7.963)
37 244.189 249.563
38 (244.601) (359.326)
39 66.277 6.172
40 (22.222) (70.390)
364.312 360.898
(27.587) (38.379)
336.725 322.519
41 (31.063) (82.207)
41 (10.895) 33.101
294.767 273.413
42 711 660

HanomeHe Ha HapeJHUM CTpaHaMma YHHE
cacTaBHH [1e0 OBUX (DMHAHCH]CKHMX M3BEILTA]ja.

DuHaHcujcku u38eumaju NPUAONCEHU Cy Y Caxcemom ooauxy y cknady ca unarom 5. Q0nyke o cadpoicuHu usgeumaja o 06aemeHof

Pesusuju QUHaHCUjCKUx uzgeutmaja opywmea 3a ocuzyparee/peocucyparoe Hapoowne 6anke Cpouje

("Cnyacbenu enacnux PC", 6p. 42/2015).

[Mornucano y fime AMC Ocurypama a.10.0. beorpan nana 17. mapra 2025. ronuse:

Hejan'Jeptuh
IMpencennnk M3ppiHor ogbopa

-

Biinak Pagumuh

Unau Usspusor onbopa



H3BELLITAJ O OCTAJIOM PE3VYJITATY
Y nepuoay oa 1. janyapa g0 31. neuemGpa 2024. rogune

AMC OCHUT'YPAIBE a.n.0. BEOT'PAJ]

HETO JOBHUTAK

Ocraan cBeoOyxBaTHH Z00HTAK HIH ry6UTaK

Cmagke koje nehe bumu pexnacuguxosare y
bunancy ycnexa y 6yoyhum nepuoouma:

[Tosehame peBanopu3alMOHHX PE3EPBH [0 OCHOBY HEMaTepHujaiHe
MMOBHHE, HEKPETHHHA, OCTPOj€Hba U ONpeMe

CMamerbe peBalopU3aLMOHUX PE3EPBH 110 OCHOBY HEMaTepHjaiHe
MMOBHHE, HEKPETHHHA, NIOCTPOj€Hba 1 ONpeMe

AkTyapcky JOOMLHM MO OCHOBY Ae(hMHUCAHHUX
MJIaHOBA NpUMakba

Cmagxe koje HakHaoHo mo2y bumu pexaracugurosare y
bunancy ycnexa y 6yoyhum nepuoouma:

Jo6uuy no OCHOBY XapTHja 0 BPEIHOCTH KOje Ce BpeaHyjy
1o ()ep BPEAHOCTH KPO3 OCTallU pe3yTar

['y6uuu no ocHOBY XapTHja 0] BpeIHOCTH KOje Ce BPeaHy]y
1o (ep BPEAHOCTH KPO3 OCTallH pe3yNTaT

Heto octanu cBeo0yxBaTHU Ao0UTaK/(ryGHTAK)

YKYITAH HETO CBEOBYXBATHHU JOBUTAK

Hanomene na Hap€aIHUM CTpaHaMa YHHE

Y xumanama quHapa

2024. 2023.
294.767 273.413
- 11.795
. (29.106)

3.807 1.792
3.807 (15.519)
314 109
(102) (109)
212 .
4.019 (15.519)
298.786 257.894

CacTaBHH J€0 OBUX (JMHAHCH]CKHX M3BELUTAja.

QuHaHCUJCKU U3BEULMATYU NPUNONCEHU CY Y CaXCemOoM 0OUKY Y ckaady ca unanom 5. Q0yKe 0 cadpaicunu useewmaja o 06aspeHoj
peeusuju purancujckux usseuwimaja Opywmea 3a ocuzyparse/peocuzyparoe Hapoone 6arnke Cpbuje

("Cayocbenu 2nactux PC", 6p. 42/2015).

[Tornucano y uMe AMC Ocurypama a.1.0. Beorpan nana 17. mapra 2025. roaune:

"

[ejan Jeeruh
IIpenceannx U3ppuxor ondopa
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Unan Maspuxor onbopa



AMC OCHUI'YPAIBE a.n.0. BEOI'PA L

N3BELUITAJ O IPOMEHAMA HA KAITUTAJY
Y nepuoay ox 1. janyapa no 31. neuemo6pa 2024. roaune

Y xusbagama AUHApa

Pesanopu-  Hepeanu-  Hepeaau- Hepacno-
AKLMjcKH 3aLHOHe 30BaHU 30BaHU pehenn
KanuraJj pesepBe JOOHLHU ryouuu aodurak YkynHo

Crame Ha AaH
1. janyapa 2023. rogune 641.723 114.182 9.152 (5.853) 2.377.867 3.137.071
Edexar npse npumene

MC®H 9 - - - - (13.007) (13.007)
Kopexkuuja nepacnopeljenor

noGuTka - - - - (24.602) (24.602)
Pacnonena nobutka — ucnnahexe

IUBUACHAE - - - - (7.740) (7.740)
PeBanopusaunoHe pezepse —

CMaeHe - (15.582) - - - (15.582)
Vxunamwe peBanopu3alMOHUX

pe3epBHU 10 OCHOBY Npoaaje

HEKPETHHUHA - (1.729) - - 1.729 -
AKTyapcky L0OHLM 110 OCHOBY

OTIPEMHUHA - - 1.792 - - 1.792
JlobuTak Tekyhe roaune - - - - 273413 273.413
Crame Ha JaH
31. neuembpa 2023. roaune 641.723 96.871 10.944 (5.853)  2.607.660 3.351.345
IpeHoc ca jeqHor Ha ApyTH

00/1MK KanuTana 800.082 - - - (800.082) -
Pacnozena no6urka — ucnnahexe

JVBHIEHIE - - - - (10.062) (10.062)
HepeanuzoBanu 1o61uu

no ocHoBy XOB - - - 212 - 212
Axryapcky 106MLIM IO OCHOBY

OTNpEMHUHA - - 3.807 - - 3.807
Joburax Texyhe roaune - - - - 294.767 294.767
Crame Ha JaH
31. neuembpa 2024, roauxe 1.441.805 96.871 14.751 (5.641)  2.092.283 3.640.069

HanomeHe Ha HapeJJHUM CTpaHama YHHe
cacTaBHU J€0 OBUX ()MHAHCHjCKUX W3BELUTAja.

DuHancujcku U3Bewmaju NPUNONCEHU CY Y Caxcemom 06auKky y cknady ca unavom 5. O0nyke 0 caopicuHu uzgewmaja o 06a6/beHoj
pesu3uju puHaHcujcKux ussewmaja opyumasa 3a ocuzyparee/peocueyparee Hapoowne 6arxe Cpbuje
("Cayorcbenu enacnux PC", 6p. 42/2015).

caHo y umg AMC Ocurypama a.1.0. beorpan nana 17. mapra 2025. roaune:

- o
\z' NG ~
ejan Jepruh BunakPanummh

[pencenuuk MU3ppuxor on6opa Ynan U3BpiuHor ondopa



HN3BELLTAJ O TOKOBUMA T'OTOBHUHE
Y nepuoay o 1. janyapa go 31. neuemépa 2024, roanne

AMC OCHUTI'YPAIBE a.n.0. BEOI'PAJ

TOKOBU 'OTOBHUHE U3 ITOCJIOBHUX AKTUBHOCTH
IIpuaHBH roTOBHHE H3 NOCJOBHHUX AKTHBHOCTH

[TpeMuje ocurypama H CAaOCHrypama U MPUMIbEHH aBaHCH
[Tpunuey ox yyemwha y HakHaIu ITETa

OcTanu NpuanMBH U3 PEJOBHOT NMOCNOBAbA

OnJIMBY rOTOBHHE U3 NMOCJOBHUX AKTHBHOCTH
HakHaze wmrera ¥ yroBOPEHHX U3HOCA M3 OCUTYpama,
YIENH y LITeTaMa U3 CA0CHTyparma U JaTH aBaHCH
[Tpemuje caocurypama, peocUrypama 1 peTpouecuja
3apane, HakHaze 3apana ¥ OCTaJM JIMYHU PacXoau

Ocranyu TpOLIKOBU CIIpOBOlera ocurypama
[Tnahene xamare

ITope3 na noburak

On/MBH 1O OCHOBY OCTAIUX jaBHUX NMPUXOJa
Ocranu oJIMBU U3 PELOBHOT MOCIOBAbA

Heto NPUJIHB NrOTOBHHE U3 MOCIOBHHX AKTHBHOCTH

TOKOBU 'OTOBHUHE N3 AKTUBHOCTH UHBECTHPAIBA
TIpuAKBH roTOBHHE U3 AKTHBHOCTH HHBECTHPAIHA

[Tponaja HeMaTepHjaHE UMMOBHHE, HEKPETHHHA, TIOCTPOjEHha U OTNIPEME
[TpuMJibeHe KaMaTe U3 aKTHBHOCTH MHBECTHPabha

ITpuMibeHe aUBUAEHE U yuewha y pe3ynTary

OnMBH roTOBHHE U3 AKTHBHOCTH HHBECTHPAIba
Kynosuna Hemarepujanie MIMOBHHE, HEKPETHHHA, TOCTPOjeba U ONpeMe
Ocranu uHaHCHjCKU MIaCMaHK — JIENOHOBAA U yarama (HETO OLNUBH)

HeTo oanuB rotoBuHe U3 AaKTHBHOCTH HHBECTHPaWbA

TOKOBU 'OTOBHUHE U3 AKTUBHOCTH ®UHAHCHUPAIBA
OnJIMBH roTOBMHE U3 AKTUBHOCTH (PMHAHCHPAHA
HWcnnahene nuBuaenze u yuewha y pesynrary

HeTo 0a/1HB roToBHHE U3 AKTUBHOCTH ('bHHaHCHpalba

Heto onyinB rorosuHe

[oToBHHA Ha Mo4eTKy 06pauyHCKOr nepHoaa

HeratuBHe KypcHe pa3jiMKe N0 OCHOBY NpepayyHa
FOTOBHHE, HETO

I'OTOBHHA HA KPAJY OBPAYYHCKOI IEPHOJA

Hanomene Ha HapeIHUM CTpaHaMa YHuHE

Y xubagama AMHapa

2024. 2023.
7.027.772 6.021.218
17.480 7.016
367.752 300.949
7.413.004 6.329.183
(3.387.431) (2.704.293)
(405.765) (316.831)
(688.472) (614.110)
(1.913.828) (1.719.334)
(18) (43)
(110.917) (55.526)
(345.363) (312.932)
(98.281) (16.193)
(6.950.075) (5.739.262)
462.929 589.921
65.966 104.321
102.371 88.266
5.329 5.743
173.666 198.330
(352.452) (300.360)
(430.071) (1.901.978)
(782.523) (2.202.338)
(608.857) (2.004.008)
(10.082) (7.744)
(10.082) (7.744)
(156.010) (1.421.831)
877.348 2.299.516
(480) (337)
720.858 877.348

CacTaBHH J€0 OBUX (JUHAHCHjCKHUX U3BELITaja.

Qunancuyjeku uzgewmaju nPURONCEHU Cy Y caxcemom 00Ky y ckaady ca unanom 5. O0nyke o caopoicunu uzsewmaja o 06aeeeHoj
pesusuju puHancujexux uzgewmaja opyumaa 3a ocuzyparee/peocuzyparee Hapoowne 6anke Cpbuje

("Cnyorcoenu enacHux PC". 6p. 42/2015).

Jejan JerTrh
INpeacenuuk MaspmHor oadopa

MC Ocurypama a.n.0. beorpan nana 17. mapra 2025. roause:
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Biglax Pamuuriih.
Ynan U3BpuHor onbopa



AMC OCUI'YPAIBE a.n.o.
BEOI'PAJL

Hamnomene y3
(punancujcke n3BemTaje
31. neuemOap 2024. ronuHe



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

1.1.

OINIITE THO®OPMAIIMJE O APYHITBY

AxumoHapcko IpymTBo 3a ocurypame "AMC Ocurypame" a.1.0. beorpan (y massem tekery: "IpymTso"),
yi. Py3enroBa 16, ocHoBano je 1998. romute y ckiagy ca 3aKOHOM O OCHI'Yparmy MMOBUHE W JIMIA
("Cnyx0enu muct CPJ", 6p. 30/1996) u ynucano y cyacku peructap kon [lpuspenHor cyzna y beorpany
30. janyapa 1998. ronune Peuiewem 6poj 1-du-884/98, y perucrapckom yinouiky 4-60-00.

VY cknaay ca 3akOHOM O peructpanuju npuBpeAnux cyodjekara ("CmyxOenu rimacauk PC", 6p. 55/04),
Hpymteo je 27. jyna 2005. roguHe u3BpInwio npepoleme y Perucrap nmpuBpenHux cyodjekara moj opojem
BJ1 44942/2005.

Maruunu Opoj [pymrsa je 17176471, ITMB 100000563, a mudpa nenatHoct je 65.12 — HEXMBOTHO
OCHUTypame.

Jpyurtso je y 2012. roarHu W3BPIIMJIO ycarjialiaBambe ca i3MeHaMa M JJoIyHaMa 3aKoHa O IPUBPEIHIM
npymrBuma ("CiyxOenu rmacauk PC", 6p. 36/2011, 99/2011, 83/2014 - np. 3akon. 5/2015, 44/2018,
95/2018, 91/2019 n 109/2021).

On 2014. roguue JpyImiTBo je perucTpoBaHO 3a 00aBJbakE MOCIOBA CBHX BPCTA HOXKUBOTHUX OCHTYpambha
cxonno Pemewy MO Haponue 6anke Cpouje, Op. 68 ox 17. neriembpa 2013. roause.

3akoH o ocurypamy ("CmyxOenu rmacauk PC", 6p. 139/2014 u 44/2021, y masmem Tekcty: "3akoH"),
npeaBuaeo je obaBe3y 3a ocurypasajyha apymrBa na yckiaje CBOj€ IOCIOBame€, UMOBHHY, KaluTal,
obaBese, oprane, OpraHU3aNnjy U akTe ca ofpeadama 3aKoHa.

Pememem Haponne 6anke Cpbwmje, I'. 6p. 325 ox 18. janyapa 2017. rogune, yrBphero je ma je JpymTBo
HOCTYIIHJIO IO 3aKOHY U TOOHJIO je 103BOJLy 32 00aBJbabe CBUX BPCTAa HEKMBOTHHX OCHTypama HaBeIeHUX
y wiaHy 9. 3aKkoHa.

Hajsehu nojequnayunu akiponap Jpyiurea je Ayto-moto cae3 Cpbuje, koju nocenyje 46,75 % oOuIHUX
akuuja. /lerajbHa CTpyKTypa akuujckor kanurana Jlpymrsa nprukaszana je y Hamomenu 16.

BpcTe He:KMBOTHHX OCHTYpama Koje o6aBsba IpymiTBo
JpywmTBo nMa 103BoJTy 3a 00aBibarbe cieaeinX BpCTa HeKHBOTHHX OCHIYpamba!

(1) ocurypame oj nocieanla He3ro/ie, ykJby4yjyhu ocurypatmse oJ] oBpe/ia Ha pay u npodeCHOHaTHUX
000JbeHHa, KOje MOKPHBA!
e YroBOpEHY HOBYaHY HaKHaJy 3a CIIy4aj He3roje;
® HakHajay 300T yrOBOPEHUX TPOLIKOBA 3a Clly4aj HE3ro/e;
e xoMOMHanujy ucruiata u3 noarauke (1) u (2) oBe Tauke; u
e jcruiaTy 300r nociueauna noppene win omrehema 3apaBiba WiIK 300T CMPTHU [Ty THHUKA;
(2) 1o0OpPOBOJBHO 3PABCTBEHO OCUTYPaE, KOj€ IOKpUBA:
e YTrOBOPEHY HOBUAHY HaKHAIy 3a CIIy4aj O0JIecTH;
® HaKHAJy yrOBOPEHHX TPOILKOBA JieUeHha; 1
e koMOWHaIMjy uciurata u3 moxnradke (1) u (2) oBe Tauke;
(3) ocurypame MOTOPHHX BO3MJIA, KOj€ IMOKPUBA IITETE HA MOTOPHIM BO3HMJIMMA HA COTICTBEHH IOTOH,
OCHM LIMHCKUX BO3MJIA, M Ha BO3WIMMa 0€3 COIICTBEHOT ITOI'0Ha, OAHOCHO KOje IIOKPHBAa IyOUTaK THX

BO3MJIA,

(4) ocurypame MIUHCKUX BO3WJIA, KOj€ MOKPUBA IITETE HA MIUHCKUM BO3MINMA, OJHOCHO I'YOHTaK THX
BO3UJIA,;

(5) ocurypame Ba3IyXoIUIOBa, KOje IIOKpUBA IITETE HAa Ba3AyXOIUIOBHMA, OJHOCHO TyOuTaK
Ba3yXOIJIOBA;

(6) ocurypame IUIOBHUX O0jekara, KOje MOKpHBA LITETE Ha IUIOBHUM OOjEKTHMa, OJHOCHO TyOHMTaK
IUIOBHUX O0jeKkaTa (MOPCKUX, PEUHHUX, je3epCKUX U KaHAJICKUX);



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

1.1.

OINIIITE THO®OPMAILINMJE O APYIITBY (HacraBak)

BpcTte He:kMBOTHHMX ocUrypama koje odassba JIpymTso (HacraBak)

Q)
®)

(€))

(10)

(11)
(12)
(13)
(14)

(15)
(16)

a7
(18)

ocurypame pode y npeBo3y, Koje MOKpuBa IITeTe Ha poOH, OJTHOCHO ryouTak pobe Oe3 003upa Ha
BPCTY IPEBO3a;

ocUrypame MMOBHMHE O II0YKapa M APYTHX OIIaCHOCTH, KOje IOKpHBa LITETe HAa MMOBHHH KOje
HacTaHy ycliel I0oXKapa, eKCIUIO3Hje, OJlyje M APYIMX IPUPOJHHMX HEIOrojia, aTOMCKE €HEepruje,
KJIM3ama M clierama Tia, OCHM ILITeTa KOje OKPHBajy ocurypama u3 tauke (3)-(7) oBor uiaHa;
ocTana OCHTypama MMOBHHE, KOja TOKPHBAjy INTETe HA MMOBHHH HacTaje 300Tr JioMa MaIlWHa,
mpoBaiHe Kpalje, IoMa CTakia, Tpaja, Mpa3a WIH APYTHX OMAaCHOCTH OCHM IITeTa KOje MOKPHUBAjy
ocurypama u3 Tauke (3)-(8) oBor wiaHa,

OCHTYpame O OIrOBOPHOCTH 300r ymoTpebe MOTOpHHX BO3MIa, KOje IOKpHMBAa CBE BpPCTE
OJrOBOPHOCTH 300r ynoTpeGe MOTOPHUX BO3WJIa Ha COIICTBEHH IIOI'OH Ha KOIHY, YKJbY4yjyhu u
OJrOBOPHOCT IIPH TPAHCIIOPTY;

OCHUTypame 0J1 OATOBOPHOCTH 300T yrnoTpede Ba3LyXoIuioBa, KOje HOKPHBA CBE BPCTE OJIrOBOPHOCTH
300r ynorpebe Ba3ayXoIlIoBa, YKJby4yjyhu 1 OIrOBOPHOCT IIPU TPAHCIIOPTY;

OCHTYpame OJf OJrOBOPHOCTH 300r ymoTpeOe IUIOBHUX oOO0jekaTa, Koje IOKpHBAa CBE BPCTE
OJIrOBOPHOCTH 300T ynoTpebe IMI0BHUX o0jeKkara, yKbydyjyhu u 0JJroBOPHOCT NP TPAHCIIOPTY;
OCUTypame 0]l ONILITE OATOBOPHOCTH 3a LITETY KOje MOKPHBA OCTajle BPCTE OJrOBOPHOCTH, OCHUM
oxarosopHocTH u3 Tauke (10)-(12) oBor unaHa;

OCHTYpambe KpeuTa, Koje HOKpHUBa:

® pm3uK of Hetahama, OJHOCHO Kallliheka y miahamy 300T HECOTBEHTHOCTH MITH APYTHX norahaja

WY TIOCTYTIaKa;

® 13BO3HE KPEIUTE U OCTalle PU3UKE [IOBE3aHe ca M3BO30M, TPrOBHHOM M yJaramuMa Ha JoMahem
Y CTPAHOM TPXKHUILTY;
KpeauTe Koju ce ucruahyjy y patama;
XHUIIOTEKapHE U JIOMOApIHE KPEIUTE;
MOJHOIIPUBPEHE KPEIUTE; 1

e ocCTaje KpeIauTe 1 3ajMOBE;
OCHUTypame jeMCTBa, KOje rapaHTyje HEIOCPEIHO MIIH MOCPEIHO UCITYyhEemhe 00aBe3a IyKHHKA;
ocHTypame (PUHAHCH]CKIX TyOnTaKa, Koje MoKpruBa (PMHAHCH]CKe TyOUTKe 300T:

e TyOWTKa 3amociema

HEJOBOJBHHUX MPUX0Ja
JIOILIET BpeMeHa

n3ry6speHe 100Ut

HEIUIAaHUPAHUX OIIITUX TPOLIKOBA

HEIJTaHUPaHHUX TPOLIKOBA MTOCIOBambha

ryOUTKa TPXKHIIHE BPEIHOCTH

ryOuTKa 3aKyIHUHE, OJTHOCHO NPUX0/a

MIOCPEHUX TTOCTIOBHUX I'yOHTaKa, OCUM I'yOuTaka u3 nojrauke 1-8 oBe tauke

OCTAJIMX HEINOCJIOBHUX r'yOHTaKa

ocTanux (UHAHCH]CKHUX I'yOuTaKa;

OCHTYpare TPOIIKOBA MpaBHE 3aIITUTE, KOje IOKPHBA CYACKE TPOIIKOBE, TPOLIKOBE agBOKara M
Jpyre TPOLIKOBE IOCTYIKA; U
ocurypawme momMohu Ha MyTOBamby, KOje MOKpHBa MOMON IHIMMa Koja Haul)y Ha npoliieme Ha
IIyTOBamwY, OHOCHO Y JPYTHUM ClIy4ajeBHUMa OJCYTHOCTH U3 PeOUBANININTA HIM OOpaBHIITA.

Hagenene nocnose JIpymrBo 06aBsba y 3eMJbH, 10K 00aBe3e [0 OBUM BPCTaMa OCHI'Ypama MOT'Y HacTaTu
y 36MJbU U Y HHOCTPAHCTBY.



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

1.2

OIIIITE UH®OPMAIIUJE O APYUITBY (HacraBak)
Ynpasa [Ipymrsa
JlpyIiITBo mociyje Kao jaBHO aKI[MOHAPCKO IPYIITBO Ca JIBOJIOMHUM YIIPABIbAHEM.

Opranu [lpymrTsa cy:

1.  CkynumruHa akIMOHapa;
2. Hamopuu on6op; u
3. U3BpumHHU oxdop.

VYupasy pymrea unne Hagzopau u M3Bpiman og6op.

CKynwimuna akyuonapa

CkynuITnHa akIMoHapa je HajBUIIM opraH J{pyITBa, Mpeko Kor akiIuOHapH IOHOCE U 07100paBajy OCHOBHE
KopropaTuBHe ojiIyke. Jlenmokpyr m HaumH paga CkymuTHHe akuuoHapa /JlpymrTBa peryiucaHu cy
onpenbamMa 3akOHa O OCHIypamy, 3aKOHAa O MpHUBpeAHHUM japylwTBuMa, Cratytom /[lpymTBa n
[TocnoBHrKOM 0 paxy CKyNIITHHE aKIOHAPA.

YV 2024. ronuan oapxane ¢y Tpu ceqauie CKyMIITHHE aKIIMOHAPa, U TO pEIOBHA CETHHIIA JaHa 26. anpuiia
2024. ronuHe, a BaupeaHe cennuie 21. maja u 12. aBrycra 2024. rogune. Cegauiie CKyIIITHHE aKIMOHAPa
Cy Ca3MBaHe U pealn30BaHe y CKJIaay ca Baxkehum nporucuma nu MHTEpHUM aktuma J[pyiTsa.

Axnuonapu Jlpyuira cy OyiaroBpeMeHo Jo0ujanu peneBaHTHe uH(popMalje o mocioBamy [pymiTea,
Y4eCTBOBAJIHM y Pay U Iilacaiu Ha cegHuiy CKyNIITHHE aKIMOHApa, ¥ OCTBApUIIM CBa Apyra 3aKOHCKA U
cTaryTapHa npasa. TpeTMaH CBHX aKI[OHapa OMO je y MOTIYHOCTH paBHOIpaBaH.

Haozopuu 006op

Hanzopuu ozxbop je opran koju yTBphyje MOCIOBHY cTpaTerujy M IOCIOBHE IMJbeBe J[pymTBa, BpuIM
HaJ30pP HaJ MOCIOBAKBEM, YCTAHOBJbABA IIOJIMTUKE YIIPABJbaba PU3UIMMA U PAUyHOBOJCTBEHE IIOJIUTHKE,
BpIIM Hag30p Hax (GHUHAHCHJCKMM M padyyHOBOJICTBEHMM aKTUBHOCTMMa JlpymrBa u npaheme
yckial)eHOCTH ca 3aKOHMMa W JIPYTUM IIPONKCHMa M W3BellTaBambe CKYyNIITHHE aKIMOHApa MO OBUM
NUTakbUMa, OJAHOCHO BPIIM JIpyre MOCJOBe NpeaBul)eHEe 3aKOHCKMM MPONUCHMA, OJHOCHO WHTEPHHM
akTuMa Jlpyursa.

Edukacan, ctpyyan n camoctanan Han3opHu on0op CyIITHHCKH je BakaH 3a MMIUIEMEHTAIMjy A00pe
IpaKce KOPIOPaTUBHOT yIPaBJbatba. 3aal U Iy)KHOCTH, CacTaB, H300p U pa3pellehe WIaHOBa, JeJI0KPYT
1 HaumH paga HamzopHor oxbopa [pymTBa peryiucanu cy oapendaMa 3akoHa O OCHUTypamy, 3aKOHa O
npuBpenHuM npymreuMa, Ctatyrom pymrsa u [TocmoBankom o paxy HamgzopHor oxbopa.

VY cBpxy mpoueHe pana HamzopHor omdopa, Ha penoBHOj roauimkoj CKynITHHH akiponapa JpymTsa
pa3martpat je u ycBojen M3semnraj o paxy Haazopuor ogbopa 3a 2023. roauny, kao u M3semraj HagzopHor
on0opa 0 Mepama IIpeLy3eTHM 32 OTKJIabatbhe HENPAaBIIIHOCTH YTBPh)eHUX NPHINKOM HHTEPHE PEBU3HjE 32
HCTY F'OJUHY.

Hanzopuu onbop [pymrsa, cxonno CratyTy ApyluTBa, Y4MHU celjaM 4iaHOBa, OJ1 Yera je HajMame TpehrnHa
He3aBHCHMX WiaHoBa. HakHane mpencennnky u wiaHoBuma Hansopsor onbopa ytBplyjy ce ommykom
CkynurruHe aknuonapa Jlpymrsa. M3mely wianoBa HamzopHor ondopa n JlpymTsa Huje 6mino cykoba
MHTEpeca.

Ha nman 31. genem6pa 2024. ronune, Hanzopuu ogbop Opoju cemam diaHOBa.

CxoxnHo Hampen HaBejeHoM, Hagzopuu ondop je OiaroBpeMeHMM HH(OPMHUCAEHEM H MPHKYILbAHEM
HEONXOJHUX MOoJaTaka 3a paJ U OJUIyYMBame BPIIMO KOHTHHYUpPAHY KOHTDPOJY HaJ YIPaBJbambeM

HpywmrBom.



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

1.2.

1.3.

OINIIITE THO®OPMAILINMJE O APYIITBY (HacraBak)

Ynpasa [Ipymra (HacraBak)

Haozopnu 00oop (Hacmasax)

VY Toky 2024. rogure onpxano je 12 (mBaHaect) cemHuma Ham3opHor ombopa, o Kojux je caMo jeaHa
OJIpKaHa y)KUBO, & OCTAJIE eJIEKTPOHCKHUM ITyTEM.

UnanoBu HamzopHor onbopa HpymTa Ha naH 31. merembpa 2024. roguae cy:

1. Cuexxana Crniacenosuh, npencennuk HamzopHor oj00pa
2. Yenomup Jamuh, unan HamzopHor og0opa

3. lparan I'yues, uian Hanzopuor ogbopa

4. Panospy6 I'omy0oBuh, wian HagzopHor ondopa

5. bojan boposuh, wian HanzopHor onbopa

6. Jlanka PapoBanosuh, uwnan Hamg3opHor ondopa

7. Munyn Tpusynan, unan HagzopHor oxbopa

H3zepwnu 0060p

Unanosu M3BpiiHOr o100pa cy MMeHOBaHM of ctpaHe HamzopHor oxbopa. M3BpiiHu ondop unHe Tpu
yaHa (IPeACeIHUK U /1B WIAHA).

WzBpuram ondop 06e36elyje 3akonuroct pasa JpymTsa, Boau rnociose [pymiTsa, oapelyje yHyTpammy
opranuszauyjy JpyiTea, oAropapa 3a TAaYHOCT IMOCIOBHHUX KEbUra M (PMHAHCHjCKHX M3BEIITaja, H3BpILIaBa
omnyke Ckymmrunae u Hagzopror ox6opa dpyuitea, u 06aBiba 0CTale HOCIOBE y CKIIaay ca 3aKOHCKHM U
npomnucuMma Jlpymrsa.

Jpyutso npeacrasiba u 3actyna npeaceqHuk M3ppurHor oxoopa. [Ipu 3akibyunBamy MpaBHUX MOCIOBA
U TpeAy3uMary IMPaBHUX Pajibl M3 CBOT JIENIOKpYra, mpejaceiHuk M3spuiHor ondopa je ayxkaH jaa
00e36enu moTnuc jenHor Wwiana M3spurHor oxbopa.

Jenokpyr u HauuH paga M3spmHor 0100pa, kKao u npenceanuka MsppiiHor ogbopa JlpyniTea peryiucatu
cy Cratyrom [lpymirea u ITocmoBaukom o paay M3BpuiHor oxdopa.

Unanosu M3spmHor ondopa [pymrsa Ha nan 31. genem6Opa 2024. ronuse cy:

1. ejan JerTuh, npencennuk M3BpurHor ogbopa
2. Bugax Pamummh, unan WzBpmHOT 0g60pa
3. Mutom [Tonuh, unan U3BpmrHOT 0gbopa

Iocpennuuu u 3actynHunm /[pymrsa

[TocnoBu mocpenoBama y OCUTypamy OJHOCE CE Ha IOCJIOBe JI0Boljema y Be3y OCHUI'ypaHHKa, OJHOCHO
yroBapada OCHI'ypama ca JAPYIUTBOM 3a OCHIYpame pPaaM IperoBapama O 3aKJbydery YroBopa o
ocurypamy, Ha OCHOBY IIpy>Kama yCiyra IpH W3BpIIaBamy IIpaBa U3 yroBopa.

[Nocnose 3acTynama y OCUrypamy, Kao jelHy IeNaTHOCT, 00aBJba IPYIUTBO 3a 3aCTYIAlke Y OCHIypamy
1 (U3UYKO JIUIIE - IPETy3eTHUK KOJH Cy JOOWITH O3BOJIY 32 00aBIhamE IIOCIIOBA 3aCTYyTAka Y OCUTYparby
y cKkiIagy ca 3aKOHOM O OCUTYDamby.

Jpymteo Ha gan 31. geuem6pa 2024. roguHe nMa 3akjbydeHa 75 yroBopa o mocpenoBamy 1 38 yrosopa o
3aCTynamy y OCUTypamy.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

1. OIIIITE NH®OPMAIMJE O IPYHITBY (HacraBak)

1.4. CrtpykTypa 3amocjaeHuX
VY [pywrsy je Ha man 31. nenem6Opa 2024. rogune 6mwio ykynHo 340 3anocnenux (124 mymikor mosa u
216 »xeHckor moia), cierche kBamudukanuoHe crpykrype: 1 marumcrap, 95 ca BHCOKOM CTPYYHOM
copemMoM, 52 ca BHIIOM CTIpy4HOM cmopemoM, 160 ca cpeamoM CIpy4HOM cCIOpeMoM, 3
BUCOKOKBaJM(puKoBaHa, 20 KBIN(HUKOBAHUX U 9 HEKBAUTU(PHKOBAHHUX.
Kpamudukammona crpykrypa 3amocieHux Ha gaH 31. mememOpa 2024. u 2023. roanHe mpuKasaHa je y
HapeIHOj Tabenu:

31. nenemoap 31. nenemobap

CreneH cTpy4yHe cnpeme 2024. 2023.
HB 9 10
KB 20 20
BK 3 4
cccC 160 148
BLIC 52 55
BCC 95 108
Mmr 1 1
YxkynHo 340 346

2. OCHOBE 3A CACTABJ/BAIGE U ITIPEZEHTAIINJY ®PUHAHCHUJCKUX U3BEIITAJA
PAYYHOBOJICTBEHHU METO/I

2.1. OcHoBe 3a cacTaB/bam-€e U Npe3eHTANMjy GUHAHCUJCKUX M3BeNITaja

JpymTBa perucTpoBaHa 3a 00aBJbamke MOCIOBA OCHTypama U peocurypama y Penyomunu CpOuju cy y
obaBe3u Jja Bohjerme MOCIOBHUX KEbUTa, NPU3HABakhE U NPOLECHHUBakbe MMOBUHE U 00aBe3a, NMpUXoJa 1
pacxoja, cacTaBJbame, IPUKAa3UBabE, JOCTaBIbalbe U 00esiofambuBambe (PHHAHCHjCKUX U3BEIITaja BpIIE y
ckimany ca 3akoHoM o pauyHoBojacTBY ("Ciryx0enu rimacauk PC", 6p. 73/2019 u 44/2021), 3akoHOM 0
ocurypamy ("Ciyx6enn rmacuuk PC", 6p. 139/2014 u 44/2021), Omnykom o KoHTHOM OKBHpY W
calpXuHU padyHa y KoHTHOM OKBHpY 3a ApymiTBa 3a ocurypame ("'Ciryxx06enu rimacauk PC, 6p. 93/2020,
115/2023 u 106/2024) u ocranuMm peleBaHTHUM IOJ3aKOHCKIM akTuMa Hapomne 6anke Cpbuje, kao u
0CTaJIOM MPHUMEHJFUBOM 3aKOHCKOM peryiatuBoM y PenmyOmmm Cpowuju.

JpywmtBo je, Kao BEIMKO MpaBHO JIMIE M JaBHO IPYyIITBO, y obaBe3u na mnpuMemyje MelyHapomaHe
cranpapae ¢unancujckor m3pemraBama ("MCOU"), koju y cMHCIy HaBEJCHOI 3aKOHA, 00yXBaTajy:
Konuenryanuu okBup 3a (uHaHcujcko wusBeintaBame ("Konuenrtyannu oxsup"), MelyHaponsu
pauyHoBonctBeHu cranmapau ("MPC"), Mehynaponuu crangapau (HHAHCHJCKOT HW3BEILTABaHba
("MC®U") u ca mUMa NOBE3aHa TyMauewa, nzaara oj crpane Komurera 3a tymauere MCOU, umju je
NPEBOJ] YTBPAWIO ¥ 00jaBHII0O MHHICTapCTBO HAIJIEKHO 33 TIOCIIOBE (PMHAHCH]a.

Pememem Munucrpa ¢punancuja Penyonnke CpOuje o yrBphuBamy npesona MelyyHapoaHux cranmapia
¢uHaHCHjcKOr M3BemTaBama Op. 401-00-4351/2020-16 ox 10. cenrembpa 2020. romune ("Ciry:xOeHn
rmacHuk PC", 6p. 123/2020 u 125/2020 - ucnp.), yrBpheH je 38anudan npesog MCDOU koju ce mpuMenyjy
ol GPMHAHCH]CKUX U3BEIITaja KOjU Ce cacTaBibajy Ha nmaH 31. meremOpa 2021. roguse.



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

2.1.

OCHOBE 3A CACTABJBAIGE U IPEBEHTAIINJY ®PUHAHCUJCKUX U3BEILITAJA U
PAYYHOBOJCTBEHHN METO/I (HactaBak)

OcHoBe 3a cacTaB/bam-€ U Npe3eHTanNjy puHaHcujckux u3pemraja (HacrtaBak)

[Tpeog MC®U, koju je yTBpAuiIo 1 00jaBuiio MuHKicTapcTBo (puHaHCH]a, ynHe KoHnenTyanHu okBup 3a
(mHaHCHjCKO M3BeLITaBame, OCHOBHU TekcToBHM MPC, ocHOBHE TekcToBM MC®U m3natn ox Oxdopa 3a
mehyHapoane pauyHoBoncTBeHe cranaapae ("/ASB"), kao u Tymauema nzaara o1 Komurera 3a Tymaueme
MC®U ("IFRIC") y obnauKy y KOjeM Cy HM3JIaTH, OJHOCHO YCBOjEHH M KOjH HE YKJbydyjy OCHOBE 3a
3aKJbyUHMBaE, WIycTpyjyhe mpumepe, cMepHHUIlE, KOMEHTape, CyIpOTHA MUIJbEHA, paspaljeHe mpumepe
U IpYTH OOIMyHCKH oOjarmmaBajyhu MaTeprjar Koju MOXKe Jia ¢ YCBOjH Y BE3U Cca CTaHIApIANMa, OJHOCHO
TyMauembUMa, OCHM aKO C€ M3PHYMTO HE HABOJIM Jia je CacTaBHHM JI€0 CTaHJapAa, OJHOCHO TyMauema (y
JIajbeM TekcTy: "mpesog MCOU").

Hosu u uamemern MPC u MCOU u ca muMa moBe3aHa TyMauewa usfaara ox crpane IASB-a, omHOCHO
IFRIC-a HakoH TOT 1aTyMa, Ha CHa3W 3a U3BEIITajHE MEPHUOJIC KOjU MMOYUIbY Ha JJaH WIIM HAKOH 1. jaHyapa
2020, 2021, 2022., 2023. u 2024. ronune (Hamomena 2.2(a)) HUCY 3BaHUYHO MPEBEICHH U 00jaBJLEHU Y
PenyOnuiu CpOuju, T€ CXOHO TOME HUCY HU NPUMEHEHU O] cTpaHe J[pymTBa MpuiIMKOM cacTaBibarba
NPWIOKEHNX (DPMHAHCHjCKUX M3BELITAja.

Hpymteo je y 2023. romunn npsu myT npumeHmwio MCOU 9 "OunancHjcku MHCTpyMEHTH" CXOIHO
o0aBe3n yTBpleHO] N3MEHaMa y pauyHOBOJICTBEHHM IIPONMCHMA 3a JIENIATHOCT OCUTYPamba U JOHOIICHEM
cienehux omryka: Omryke o KOHTHOM OKBHpPY M caipXnHH padyHa y KoHTHOM OKkBupY 3a IpymTBa 3a
ocurypame ("Ciyx6ern rmacauk PC", 6p. 93/2020 u 115/2023) u Ommyke o canpxkajy u ¢popmu obpa3zama
(uHaHCHjCKUX M3BelITaja 3a ApyuITBa 3a ocurypame ("Ciyxoenu rnacuuk PC", 6p. 93/2020 u 115/2023).

W3HocH y npuiioskeHnM (GpUHAHCH]CKUM M3BelITajuMa J{pyiTsa uckasanu cy y xusbanama ausapa (PCJI),
OCHUM YKOJIMKO HHje Jpyrauyuje HazHaueHo. J[uHap mnpencraBiba (YHKIMOHAJIHY W W3BEIUTAjHY BAIYTY
Hpymtea. M3Hocu uckaszanu y PCJl 3a0kpykeHH Cy Ha HajOIMKy XHJbaay, OCHM aKO HHje Ipyradje
Ha3Ha4YEeHO.

Canprxuna n popma oOpasana GHHAHCHjCKUX U3BEILITAja M CaAPKUHA MO3UIHja y 00paciiMa je IIporcaHa
OmrykoM o KOHTHOM OKBHpY M CaapKMHH padyHa y KOHTHOM OKBHpY 3a JAPYIITBA 32 OCHTIYpame
("Cmyx6enu rmacauk PC", 6p. 93/2020, 115/2023 u 106/2024) u OmrykoMm o caapkajy u hopmu obpasana
(hMHAHCH]CKUX M3BEIITaja 3a IpyITBa 3a ocurypame ("'Cmyx6enu riaacauk PC", 6p. 93/2020, 115/2023 u
106/2024).

[punoxenn ¢uHaHCHjckn n3BemTaju [lpymiTBa Cy CacTaB/beHHM y CKJIAaLy ca HadeloOM HCTOPH)jCKOT
TPOILIKA, OCHM aKO je Jpyrauuje HaBeleHO y PauyHOBOACTBEHHUM IIOJIHUTHKaMa Koje Cy JaTe Yy JajbeM
TekcTy. JlpymTBo je y cacTaBibatby OBUX (DMHAHCHJCKMX H3BEINTaja MPUMEHWIO PavyyHOBOJCTBEHE
nosutuke oopasnoxene y Hamomenu 3.

MC®U 17 "Yroeopu o ocurypamy" koju 3aMmemyje nocrojehu MCOU 4, npumemyje ce 3a roanllmbe
neprozie KOju MOoYniby Ha JAaH Wik HakoH 1. jaHyapa 2023. rogune. C 003upom 1a MCOU 17 u merose
HaKHA/IHE U3MEHE jOIII YBEK HUCY 3BaHUYHO TIpeBeieHe i 00jaBibeHe y Perryonmmu Cpouju, JpymTeo HItje
MIPUMEHIIIO HaBeIeHN cTaHnap. PykoBoacTBo cMaTpa fna he mpumena MCOU 17 "YroBopu o ocurypamy"
MMaTH 3HavajaH yTUIaj Ha (MHAHCH]CKE U3BEIlTaje Y IIepHOo/y TIOUETHE IIPUMEHE.

PauyHOBOACTBEHE NONUTHKE W TpOLeHEe KOpHIIheHe NPHIMKOM CacTaB/bamkba OBHX (DUHAHCH]CKUX
U3BEIlTaja Cy KOH3HCTEHTHE Ca pPavyHOBOICTBEHHWM IIOJMTHKAaMa M MpoLEeHaMa IPUMEHEHHM Y
cacTraBJbamy TOIUIIBLUX (UHAHCHjCKUX u3BewTaja pymrsa 3a 2023. roauny.
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2.2,

(a)

OCHOBE 3A CACTABJBAIGE U IPEBEHTAIINJY ®PUHAHCUJCKUX U3BEILITAJA U
PAYYHOBOJCTBEHHN METO/I (HactaBak)

YTunaj u npumMena HoBux u pesuaupanux MPC/MCOHN

Hoesu u usmemwenu cmanoapou na cuaszu 00 1. janyapa 2024. z00une xoju jow ygex Hucy 36aHuU4HO
npeeedenu u yceojenu y Penyonuyu Cpouju

Jo nmaryma cacrtaBibamba NPHIOXKEHUX (HMHAHCHjCKUX M3BemTaja, ciaenehu mamemenn MPC u MCOU
u3gatu ox ctpane IASB-a cTymumu cy Ha cHary 1. jaryapa 2024. ronnHe ¥ Kao TaKBU Cy NMPAMCHUBU Ha
(¢uHaHCHjcKke m3BemTaje 3a 2024. rogmHy. MelyTuMm, Kako joml yBeK HHCY 3BAaHHYHO NPEBEACHU H
o0jaBJeeHM 011 cTpane MuHHCTapCcTBa (pHHAHCH]ja, HUCY NIPUMEHCHH 011 cTpane JpymTa:

- Usmene MC®OU 16 "Jluzunr" — O0aBe3e 1o OCHOBY JIM3HHTA Y TPOJaju U oBpahajy nn3unra. M3mene
U JIOIyHEe MMajy 3a LWb Jia No0O0JbIIajy 3aXTeBe Koje MpoJaBal-3aKynal KOPUCTH y OJMEpaBamby
obaBe3e 3a JIM3MHT KOja MPOM3MIIa3n U3 TPaHCaKIMje Ipojaje U nmoBpaTHor 3akyna y MCOU 16, nox
ce He Mema PadyHOBOJCTBEHHM TPETMaH 3aKylla KOjU HHje y Be3H ca TpaHCaklijama Npojaje U
MOBPATHOT JIN3UHTA.

- I3mene MPC 1 '"llpesenramuja ¢uHaHcHjckux wu3Bemraja" — Kiacupukammja obaBe3a Ha
KpaTKopo4yHe u ayropouHe. Ll{up m3meHa je na pasjacaum npuaimne y MPC 1 3a xinacudpukamyjy
o0aBe3a Ha KpaTKOpOYHE U nyropouHe. OBe U3MEHe YTHYY UCKJbYUYHBO Ha IIPUKa3HBambe 00aBe3a Kao
KPaTKOPOYHUX WJIM AYTOPOYHUX y OMIIAHCY CTamba, a He Ha M3HOC HIIM BpeMe IpHU3HaBamba UMOBHUHE,
obaBe3a, MPUX0/a WK PacXoia, WK odelofameHe HHPOpMAaITije 0 OBUM CTaBKaMa.

- Uzmene MPC 1 "llpesenranuja puHancujckux ussemraja” — Jlyropoune obaBe3e ca KOBEHaHTama.
H3menama ce nojaiimbaBa Kako YCJIOBU KOj€ EHTHTET MOpa [la UCIyHU Y POKY O] IBAHAECT MECeln
HAaKOH J]aTyMa M3BEITajHOT Meproja yTH4y Ha Kiacudukanujy odasesa. Jlonarna obenoaamuBama
cy takolhe morpeOHa 3a Iyropodyne obaBe3e KOje MPOM3MIA3e M3 KPEAMTHUX apaH)kKMaHa KOju Cy
NpeJMET yCarialeHOCTH ca KOBeHaHTaMa y POKy O]l JBAHAECT MECELU HaKOH JaTyMa W3BEIlTajHOr
nepuoa.

- Usmene MPC 7 "U3Bemraj o ToxkoBuma rotoune” u MCOU 7 "OuHaHCHjCKM MHCTPYMEHTH:
Ob6enonamnBama" — DuUHAHCHjCKM apamxkMaHu jgo0aBibada. M3MeHama ce monajy 3axTeBH 3a
obenoamuBameM, Kao 1 "penepHe Tauke" y OKBHpY noctojehinx 3axTeBa 3a 00el0abUBabeM KOjU
O]l EHTUTETA Tpake Na oOe30ele KBAINTATHBHE W KBaHTHTAaTHBHE MH(OpManuje o (pruHAHCH]CKUM
apamxMaHnMa fqobasspada. Mzmenama MCOU 7 noxajy ce puHAHCHjCKH apaH)XMaHU T00aBJbada Kao
MIpUMeEp 3aXTeBa 3a 00eNoJambBakbe MHPOPMAITHja 0 H3MOKEHOIINY SHTUTETa PU3HUKY JINKBHIHOCTH.

Hako pyKOBOACTBO cMaTpa Ja IIpUMEHa HaBEJESHUX W3MeHa cTaHgapia Helie MMaTH 3Ha4yajaH yTHLA] Ha
¢duHaHCHjcKe u3BeITaje [pyITBa y MeprHoay HHUX0BE IOYETHE IPUMEHE, CXOJHO IPETXOJHO HABEICHOM,
a uMajyhu y Buay NOTEHIMjaqHO MarepHjanHe e(peKTe Koje OACTyNama PadyHOBOJCTBEHHX IPONHUCA
Peny6auke Cpouje on MPC u MCOU mory umatu Ha (uHaHCHjcke u3BewmTaje JpymTBa, npuiokeHu
(huHaHCHjCKU M3BEIITAjH CE HE MOTY cMarpaTH (PMHAHCHjCKUM M3BEIlITajuMa CacTaB/beHHM Y CKIIaly ca
MC®U.
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2.2,

(0)

OCHOBE 3A CACTABJBAIGE U IPEBEHTAIINJY ®PUHAHCUJCKUX U3BEILITAJA U
PAYYHOBOJCTBEHHN METO/I (HactaBak)

YTuunaj u npumena HoBux u pesugupanux MPC/MC®HU (Hacrapak)

Hoesu u uzmerwenu cmanoapou Koju HuCy CMynuau Ha CHAzZy U KOju HUCY paHuje yceojeHu 00 cmpane
Jpywimea

IASB je o6jaBno 3HauajaH Opoj HOBMX M H3MEHEHHMX CTaHJapja, KOju ce IpuMmemyjy Ha Oyayhe
M3BEILTAjHE NIEPUOIE ¥ KOjU HUCY paHHje YCBOjeHH o]l cTpaHe JlpyiTBa:

Hzmene MPC 21 "Edekru npomene neBu3Hux Kypcea" — HegocraTak pazMemUBOCTH (Ha CHa3M 3a
TOJMIIHE MEPUOJIC KOjU MOYMIbY Ha JaH WM HakoH 1. janyapa 2025. romune). M3menama ce
MpeU3npa KaKko Ce BPIIH MPOIICHA J1a JIH je BAIyTa pa3MebHBa U KaKo Ce yTBPhyje TPEHYTHH ACBU3HU
KypC YKOJIUKO HHje.

Nzmene MCOU 9 "Ounancujcku wunctpymMeHTH" M MCOU 7 "DuHAHCHjCKH WHCTPYMEHTH:
Ob6enonamuBama” — M3mene y Besn ca Kiacu(UKanMjoM M BpPEAHOBAHEM (HHAHCH]CKHX
MHCTpyMeHaTa (Ha CHa3M 3a TOAMIILE IEepHoJie KOjU MOYMby Ha JIaH WM HakoH 1. janyapa 2026.
roguHe). M3mene ce OaBe cTBapuMa Koje Cy HACHTU(HKOBAHE TOKOM IPEUCIIHTHBAKba MOCT-
UMIUIEMEHTAIMje 3aXTeBa y BE3W ca KIACH(HUKAIHjOM W BpegHOBameM y ckimamxy ca MCOU 9
“UHAHCH]CKA WHCTPYMEHTH .

N3mene MCOU 9 "Ounancujcku wuHCTpyMeHTH" W MCOU 7 "OuHAHCHjCKH WHCTPYMEHTH:
ObenonamuBama"’ — YTOBOpU KOjH CE€ OJHOCE Ha CJICKTPHUYHY CHEPTHjy KOja 3aBHCH OJ IPUpPOJE
(nperxonHO YTOBOpH O KYNOBHHH €Hepruje) (Ha CHa3M 3a TOJMIIbE MEPUOIe KOjU MOYHbY Ha JaH
WM HakoH 1. janyapa 2026. ronune).

TlNogmmma yrampehera MCOU pagyHOBOACTBeHNX craHmapaa — Tom 11 (Ha cHa3m 3a ToAMIIEme
MepHo/ie KOjH MOYHbY Ha aH WK HakoH 1. janyapa 2026. ronune). OHna o0yxBaTajy u3meHe cienehux
5 cranpapna, kao pesyinrar IASB-oBor roauimmer npojekra yHampehewma: MCOU 1, MCOU 7,
MC®U 9, MCDU 10 u MPC 7.

MC®HU 18 "TIpesenTanuja u odenoamuBama y pUHAHCH]CKUM H3BellTajumMa” (Ha CHa3¥ 3a FOAMIIHE
NepHo/ie KOju MOYUEbY Ha JaH WM HakoH 1. janyapa 2027. rogune). MCDU 18, koju 3amemyje MPC
1, ykipydyje 3axTeBe 3a cBe eHTuTeTe Koju npumemnyjy MCDU 3a mpeseHTanujy 1 00eIoaambUBake
nHdopmanynja y GUHAHCH]CKUM H3BEIITajUMa OIIIITE HAMEHE.

MC®U 19 "3aBucHa npaBHa sinna 6e3 jaBHe oxroBopHoct: ObenonamiBama' (Ha CHa3M 3a TOIUIIHE
Nepro/ie KOju MOoYniby Ha JaH Wwin HakoH 1. janyapa 2027. ronune). MCOU npenusupa 3axreBe 3a
(cMameHo) obenonamuBame Koje KBaIM()UKOBAHO 3aBUCHO NMPABHO JIMIE MOXKE Ja IPUMEHN YMECTO
3axTeBa 3a obenonamuBameM nu3 Apyrux MCOU pauyHOBOACTBEHHUX CTaHAAp/A.
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2.3.

2.4.

2.5.

(@)

OCHOBE 3A CACTABJBAIGE U IPEBEHTAIINJY ®PUHAHCUJCKUX U3BEILITAJA U
PAYYHOBOJCTBEHHN METO/I (HactaBak)

Ynopezum nmoaamu

YnopenHe mogaTke U MOYETHA CTarhba YMHE MOMAIM CaapXKaHW y (PHHAHCH]CKMM H3BemTajuMma 3a 2023.
TOJIUHY, CACTABJHCHUM Y CKJIaly Ca pauyHOBOJCTBCHHUM Mponucuma Bakehnm y Penyomumu Cpouju, koju
Cy OWITH MpeIMeT peBH3Hje.

Haueso cTaJHOCTH MOCJI0BaHa

[Mpunoxkenn (GUHAHCHJCKM HM3BEILITAjU Cy CACTaBJbEHH Yy CKIJIAJy Ca HAYEJOM CTaJHOCTH MOCIIOBamba
MPaBHOT JIMIA, KOjU mojpazyMena na he J[pylmTBo HACTABUTH J1a MOCIyje Y HEOrPAHHUEHOM MEPHOAY Y
MPEIBUIJbUBO] Oy IyNHOCTH.

PyxoBozactso JlpymiTBa je pa3MoTpuiio cBe nHpopManuje Koje cy Omie pacroyioKHUBe Ha 1aH cacTaBJbamba
(hmHAHCHjCKMX M3BEIITaja M aHAIM3UPAJIO MUTamka Koja MOry OMTH peieBaHTHA 3a criocoOHocT [lpymTBa
Jla ToCiIyje y CKJIaay ca HadeloM CTAJIHOCTH, YKJbyuyjyhH 3HauajHe OKOJHOCTH M jaorahaje, miaHoBe
PYKOBOJCTBA, Kao M YTHIa] III00ajHEe MaKpOSKOHOMCKE HECTaOMIIHOCTH Ha MOcioBamke JpyniTBa, a kao
IITO je AeTajpHuje obenomameHo y Hammomenn 55.

Kopumhemwe npouemnBama

[IpesenTaruja pUHAHCH]CKMX W3BEIITAja y CKIIJy Ca PAYyHOBOJCTBEHUM CTaHIApANMA U POIKCUMA KOjH
ce npuMemyjy y PerryOmmmu CpOuju 3axTeBa o pyKOBOJCTBA Kopuiheme HajooJbiX MOryhHX NpoLeHa u
pa3yMHHUX MPETIOCTaBKH, KOje MMajy e(peKTa Ha NPE3CHTHpPaHe BPETHOCTH CPEICTaBa W o0aBe3a H
o0enomamuBamke MOTCHINjaTHUX MOTPaKUBamkha U 00aBe3a Ha JaH cacTaBJbarkha (PMHAHCH]CKUX H3BEINTAja,
Ka0 W MPUX0/I1a M PACX0/Ia Y TOKY U3BEILITAJHOT [IEPHUOA.

OBe mpolieHe U IMPETIIOCTaBKE Cy 3aCHOBaHE Ha MH(OpMaIijaMa pacloiOXWBHM Ha JIaH CacTaBJbamba
(uHaHCHjCKUX M3BeIITaja, a Oyayhin cTBapHH pe3ynTaTH MOTY Jia ce Pa3iiuKyjy O] MPOLCHEHNX U3HOCA.

VY najeM TeKCTy HaBeAeHe Cy KJby4dHe IPOLIEHE U IPETIIOCTaBKe Koje caapike pU3UK 1a he mpoy3pokoBaTu
MaTepHjalHO 3Ha4yajHe KOpEKIje KHHIOBOACTBEHUX BPEOHOCTH CpelcTaBa U 00aBe3a y TOKY HapelHe
(huHaHCH]jCKE TOJIMHE.

AMoOpTH3a1IMja 1 aMOPTU3aLIHOHE CTOMe

OO0padyH aMopTH3alldje U IPUMEHECHE CTOTIe aMOPTH3aIlHje Cy 3aCHOBaHE Ha IIPOjEeKTOBAHOM €KOHOMCKOM
BEKy Tpajama HEeKPEeTHHHA, OIPEME U HeMaTepHUjalIHUX yJiarama.

Ananuza ocemmusocmu y cAv4ajy npomene npouera

YKoauKo OM aMOpTH3alMOHE CTOIE, Ha OCHOBY IPOLEHECHOI €KOHOMCKOI BEKa Tpajara HEKPETHHHA,
omnpeMe ¥ HeMaTepHjaJIHUX yilarama Ha HauKH OIKCaH y IPETXO0IHOM macycy, Owie uie 3a 10% y ogHOCY
Ha OHe Koje cy kopuirheHe 3a 00padyH aMOpTH3alHje 3a FoJMHY Koja ce 3aBpiiaBa Ha JiaH 31. nenemOpa
2024. (Hanomena 3.2.1.), U3HOC TpPOLIKOBa aMOpTH3alMje KOju OM Owin Npu3HATH Yy (UHAHCHjCKUM
n3BemTajuma 6uo 6u UM 3a 99.137 xuipana auHapa.



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

2.

2.5.

(©)

(®)

OCHOBE 3A CACTABJbAIGE U IPEBEHTAIINJY ®PUHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HactaBak)

Kopumhewe npouemsuBama (HacraBak)
HcnpaBka BpeAHOCTH MOTPAKUBAKHA U IJIACMAaHA

Jpyurreo ox 1. janyapa 2023. ronuHe oOpadyHaBa oueKUBaHe KpeauTHe TyOuTke y ckiaay ca MCOU 9
"®unaHcHjcKH HHCTpyMeHTH'". VcnpaBka BpeIHOCTH MOTpakMBamka O] KyMala M IUIaCMaHa BPIIU Ce Y
CKJIaly ca PavyHOBOICTBEHOM IOJUTHKOM obenonamernoMm y Hamomenama 3.6. u 3.8. Cxogao MCOU 9
npuiIMKoM oOe3Bpeljera (UHAHCHJCKMX CpENCTaBa HHjE€ HEOINXOJHO Ja IOCTOjU OOjeKTHBHH JIOKa3
o0e3Bpehema 1a OM KpeAnTHU ryouTak Ouo mperno3HaT. OYeKMBaHM KPEAWTHU TYOMIM CE MPENo3Hajy
Takolje u 3a HeoOe3Bpelena puHaHCHjCKa CpeCTBa.

Y npouenu oarosapajyher n3Hoca 04eKMBaHOT KPEAUTHOT TYOUTKA 3a IOTPpaXKUBamwa, JpymTBo ce ocnama
Ha paHHMje HMCKYyCTBO Ca OTHHCOM (HCTOpHjcKEe TyOMTKE II0 OCHOBY HEHarulaheHMX MNOTpakKuBamba),
KapakTepUCTHKe Kymara U Tekyhe u oyayhe uH(bOpMaIrmje 0 MaKpOEKOHOMCKAM (PaKTOpUMa KOjU YTHUY
Ha kymie. OBo 3axTeBa MpolleHe Be3aHe 3a Oynyhe moHamame Kymaima, BepoBaTHONM Tpeiacka y cTaTyc
HeM3MUpema 00aBe3a U TUMe n3a3BaHe Oyayhe HamiaTe y TOTOBUHH.

CTBapHH HUBO IIOTpaXXKMBamka Koja cy HarulaheHa Moske [a ce pa3iuKyje o[ IPOLEHEHHX HIBOA HAIlaTe,
IITO MOE TIO3UTUBHO WM HETATUBHO J1a C€ OZIPa3H Ha PE3yJTaTe MOCIOBAbA.

PesepBucane mrere

CBaka TpHjaBJbeHA INTETa Ce MpPOIEHYje MojequHadyHO o cTpaHe JpymTBa, y3uMajyhu y o03up
OKOJIHOCTH BE3aHE 3a LITeTy, NOCTyNHe MH(pOpMaluje U MCTOPHjCKO MCKYCTBO O BEJIMYMHHU CIUYHHX
mrera. [IporeHa pe3epBe WTeTe 3a CBaKH CIIy4aj IMOjeIMHAYHO CE PEJOBHO KOHTPOJIHUILE U aXypHpa Kazua
cy pacnonoxxuBe HoBe mHpopmanuje. PesepBucama 3a mrere ce 6a3upajy Ha uHbOpPMAIHjaMa Koje Cy
TPEHYTHO IOCTYIIHE.

MelbyTum, kpajibe obaBese 110 ITeTaMa MOTY BapupaTH Kao Pe3yJITaT HaKHaHUX [TPOMEHa PacIio0KUBUX
WK YBUA Y HOBe ynibeHuile. OOpadyH pe3epBucamba 3a HacTaje, a HenpHjaBibeHe mirere (,, /BNR ) Bpuiu
ce Ha OCHOBY Iapamerapa KojH Cy jacHo neduHucaHu uHTepHUM akTuMma ([IpaBuiHuK 0 Gopmupamy u
HauMHy oOOpadyHaBama pe3epBHcaHMX IuTeta W [Ipoumemypa 3a mpoBepy aJeKBaTHOCTH TEXHHUYKUX
pe3epBH), oHOCHO OITyKOM 0 TEXHHYKHUM pe3epBama Hapoxane 6anke Cpouje.

Ananuza ocemmusocmu y cAV4ajy npomene npouena

VY HacTaBKy je IIpUKa3aHa aHalu3a OCETJBMBOCTH M3HOCa o0aBe3a W3 OCUTypama IpPU3HATHX Y
(mHaHCHjCKMM M3BEIITajUMa Ha NPOMEHE KJbYYHHMX HpeTnocTaBku oOpayyHa. [Ipu Tome, 3a m3HOCe
o0aBe3a IO OCHOBY JYTOPOYHHMX YrOBOpPAa O OCUTYpamy ca (PUKCHHM WM TapaHTOBAHMM YCJIOBUMA,
IpOMEHE y IpeTHocTaBKkaMa Hehe y3poKoBaTH 3HauajHe IPOMEHE y U3HOCY IPU3HATHX 00aBe3a, OAHOCHO
pe3epBHcama, OCHM YKOJIMKO Cy OJl TaKBOI' 3Haudaja Ja y3pOKyjy HM3MeHe oOpauyHa NpEeKo TecTa
aJIeKBaTHOCTH 00aBe3a.

Crneneha Tabena mpuka3yje NOTSHIINjATHA YTHIIA] TIPOMEHE I0jeINHIX KJbYYHHX MPETIOCTABKU HA H3HOCE
NPU3HATHX Pe3epBHCamba 3a IITETe:

Y xujpasama quHapa
Ooum 31. nenemoap

NpoMeHe 2024.
Peszepsucara 3a penmne wimeme:
- CMambemhe JUCKOHTA
(nmoBehame npeTHocTaBke O pacTy PEeHTHUX HCILIATA) -1% 172.680
- moBehame IUCKOHTa
(cMameme MPETIIoCTaBKe O pacTy PEHTHHUX HCIUIAaTa) +1% 149.340
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

2.

2.5.

(r)

()

2.6.

OCHOBE 3A CACTABJbAIGE U IPEBEHTAIINJY ®PUHAHCUJCKUX U3BELITAJA U
PAYYHOBOJCTBEHHN METO/I (HactaBak)

Kopumhewe npouemsuBama (HacraBak)
®@ep BpeaHOCT GUHAHCUjCKUX HHCTPYMEHATA

®ep BpenHOCT PUHAHCH]CKUX MHCTPYMEHATa 3a KOj€ He II0CTOjU aKTHBHO TPXHIITE je oapeljeHa npuMeHoM
onrosapajyhux merona mpouene. [Ipymrso npuMemyje npodecroHaaHo pacyhuBame NpUIMKOM H300pa
onroBapajyhnux MeToma v MPEeTIIOCTaBKH.

[TocnoBHa monmtrka [pymTBa je ga obenoganu nHpopManrje O IPABUIHO] BPEIHOCTH aKTHUBE U MACHBE
3a KOjy MOCTOje 3BaHUYHE TPXKHIUIHE HH(DOPMALIUje U KaJla ce MPaBUYHA BPEJHOCT 3HAYAJHO Pa3iMKyje O[]
KEbMT'OBOZICTBEHE BPETHOCTH.

VY PenyOsunu CpOuju HE MOCTOjH AOBOJHHO TPIKHUIIHOT MCKYCTBA, KAO0 HU CTAOMIIHOCTH U JIMKBUIHOCTH
KOJI KyIOBHHE W Tpojaje MOTpakuBamba U ocTajie (MHAHCHjCKE aKTUBE M IacHBe, IOIUTO 3BaHUYHE
TPI)KHIIHE HH(POPMAIHMje HUCY Yy CBAKOM TPEHYTKY paciojoxuse. CTora, npaBUYHy BpeJHOCT HUje Moryhe
MOY3/1aHO YTBPAUTH Y OICYCTBY aKTHBHOT TPXKHIIITA.

PyxoBozactBo JlpymiTBa BpIM MPOLEHY PU3KKa, M y CIIydajeBUMa KaJla ce OLIEHH J1a BPEAHOCT 110 KOjoj ce
MMOBHMHA BOM Y TIOCJIOBHUM KibMrama Hehe OnTH peann3oBaHa, BPIIN UCIPaBKY BPEAHOCTH.

[To Munubely pyKOBOACTBa JIpyIUTBA, U3HOCH MCKA3aHH y MPHJIOKEHOM (DMHAHCH]CKHM H3BEIITajuMa
ollpakaBajy BPEIHOCT KOja je, Yy JaTUM OKOJIHOCTHMA, HajBEpOJIOCTOjHHja U HAJKOPHUCHH]jA 3a 1moTpede
U3BEILTABAIHA.

IIpouena ¢ep BpeAHOCTH HEKPETHUHA M HHBECTHLIMOHUX HEKPETHUHA

®ep BpenHOCTH rpal)eBUHCKHX 00jekaTa Kiacn(pUKOBAaHUX Kao HEKPETHHHE, OJTHOCHO KA0 MHBECTHILMOHE
HEKpPEeTHHHE, MpPOLEHkYje ce Ol CTpaHe KBAIM(HKOBAaHHX NPOLCHHTEesba. HekpeTHHHe (3eMJBHLITE W
rpal)eBHHCKH 00jeKTH) i HHBECTUIIMOHE HEKPETHUHE Cy OMIIE IPEAMET MPOICHE MO TPXKUIITHO] BPETHOCTH
Ha maH 31. genemOpa 2023. rogune (Hamomene 5 u 6). Ha ocHOBY M3BpIIEHNX MHTEPHUX aHalM3a, HUje
JIOLLJIO 10 IpoMeHe (ep BPeIHOCTH HMHBECTUIIMOHUX HeKpeTHUHA Y 2024. rouHHu.

[To MuULIBbEBY NPOLICHUTEIbA, HA TPXKUILTY HEKPETHHHA, KOje Cy CIIMYHE MHBECTUIIMOHUM HEKpETHHHAMa
Jpymtea, y 2024. roguHu HEje OMIIO MPOMEHA Koje OM MMaJie YTUIIa) Ha lbUXOBY 3HAYajHO APYyradujy dep
BpenHocT Ha jaH 31. nenembpa 2024. roguHe.

HN3BemitaBame Mo cerMeHTUMA

OCHOBHH HW3BEIITAjHH CErMEHTH J[pymITBa Cy IMOCIOBHH CETMEHTH, OJHOCHO MOCEOHO OpPraHW30BaHH
CErMEHTH 32 TOjeIMHE BPCTE MOCIOBa OCUTYpama KojuMa ce 0apu (Hamomena 46).

OCHOBHH U3BEIITAjHU CEIMEHTH CY MPUKA3aHH y CKIIAy ca 3aKOHOM 0 ocurypamy U OIIyKOM O CapiKajy
u hopmu oOpazana pUHAHCH]CKHX M3BEIITaja 33 JIPYIITBA 32 OCUTYPAE U TO CY HE)KUBOTHA OCHTyparba
30UpHO, a TTOCeOHO U:

- ocHrypame o] MOCJIEANIA HE3T0/I€ U TOOPOBOJHHO 3[JPAaBCTBEHO OCHTYDPAHE;
- OcUTypame BO3WIIA;

- ocurypame INIOBHUX 00jekaTa ¥ TPaHCIIOPTa;

- OCHTypame Ba3ayXOIUIOBa;

- HMOBHUHCKa OCHTYDPama;

- OCHTypame 0]l OlrOBOPHOCTH; U

- HEeXXMBOTHA OCHT'Ypama Koja HUCY CBpPCTaHa y IMOATPYyIIE.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

3.

3.1.

3.2.

3.2.1.

MNPEIJIEJ] 3HAYAJHUX PAYUYHOBOJACTBEHUX MNOJIUTUKA
Hemartepujajina HMOBHHA

HemarepujanHa MMOBHHA ce MOYETHO BpelHYyje 1o HabaBHO) BpeqHOCTH. BpeqHoBame HemaTepujaIHuX
yJlarakba HakoH IOYETHOT MPU3HaBamka BPIIU C€ TPUMEHOM OCHOBHOT Toctynka npensuhenor MPC 38
"HemarepujaiHa MMOBHHA", OJIHOCHO 10 HAa0AaBHO] BPEIHOCTH YMAamEHO] 3a YKYIHY aMOpTH3alLMjy U
YKYITHe TyOUTKE 110 OCHOBY 00e3Bpeljema.

HaknamHu n3gany 3a HeMaTepHjaiHa yiarama ce KalluTaln3yjy caMo ako je BepoBaTHO ja he ce ocTBapuTH
Oynyhe eKOHOMCKE KOPHCTH, aKO Cy €KOHOMCKE KOPHCTH HM3HAJ MPBOOUTHO NMPOLEHEHUX CTaHAapAa o
YYHHKY HEMaTepHjaTHHX CPEICTaBa M aKo Ce U3/1aTaK MOXKE I0y31aHO YTBPAUTH U IPHITUCATH CPELICTBY.

Hemarepujanaa mMoBHHA mpecTaje Aa ce MpH3HAaje HaKOH oTyhema WiIn Kajla ce of HBeHe yrnoTrpede min
oryhema He OueKyjy HHUKakBe Oynyhe eKOHOMCKe KOpHCTH. Y MOMEHTY oTyhema WM CTaBibamba
HeMaTepHjaHOT yllarama BaH ynortpeOe, pasinka u3Mel)y KEbMIOBOJICTBEHE BPEAHOCTH M HETO MPUIIMBA
Koju ce 1o0uja TuM otyhemeM, pu3Haje ce Kao ryOuTaK Win J00UTaK Iepruoa.

3a oOpauyH amopTH3alMje yjlarama y HeMaTepHjajHy UMOBUHY IIPUMERYje ce MPOINOPLUUOHATHA METO
oTHHCHBama. Y CKJIAAy ca pPauyHOBOJACTBEHHMM IOJMTHKama JlpylTBa HeMarepujajiHa yjarama ce
cBpcTaBajy y cienehe amoprusanmoHe rpymne (ca MCKa3aHHM IIPOLICH-CHUM BEKOM Tpajama M CTolama
aMOopTH3aLHje):

IIpouemeHu BeK Crona
Onuc Tpajama (ronHe) amopTtu3auuje (y %)
- Ynarama y pa3Boj, copTBep 1 ocTana mpasa,
KOHIIECH]j€e, TATEHTH, JTUIIEHIIE, CJIMYHA IIpaBa 20 5%
- Ynarame cpezcraBa 3a 3aKym IyXKH O] jeHe
TOJIFTHE M OCTajla HeMaTeprjajHa UMOBHAHA 10 10%

Hexpernune, nocTpojema 1 onpeMa U NHBECTHI[OHE HEKPeTHHHE
HexpeTHuHe, HOCTPOjerma U onpemMa

3emsbuiTe, rpaljeBUHCKH 00jEKTH M OlpeMa Cy MaTepujaliHa CpecTBa Koja J[pylTBo ApKH 3a MpyKambe
yciyTa, 3a M3HAjMJBHBAGE IPYTHM JIMINMA HJIH y aIMHHICTPATHBHE CBPXE U 32 KOja ce oueKyje aa he ce
KOPHUCTHTH IyX€ O] jeJHOr 0oOpadyHCKOT mepuoma. [104eTHO MpH3HABamke OBE MMOBHHE CE BPIIH IO
Ha0aBHOj BPETHOCTH.

HakoH moyeTHOr mnpu3HaBama HEKPETHWHE C€ MCKa3zyjy IO PEBaJOpU30BAHMM BpEIHOCTHMA, Koje
n3paxaBajy HUXOBY IomTeHy ((hep) BpeJHOCT Ha aH peBajiopu3aiuje (IpoLeHe), yMambeHy 3a yKylaH
M3HOC MCIIPaBKE BPEAHOCTH IO OCHOBY OOpadyHaTe aMOpTH3allje U YKyIIlaH H3HOC HCIPaBKe BPEIHOCTH
110 0CHOBY 00e3Bpelema, cBe y ckiany ca MPC 16 "HekperHune, nocrpojema 1 ornpema.

I[TporieHa HEeKpEeTHHHA BPLIX CE€ JOBOJEHO YECTO, OJHOCHO KaJa rojl OCTOje HHIMLHje Aa ce IBHXoBa (ep
BPEIHOCT Pa3IMKyje O KEUTOBOACTBEHE BPEAHOCTH. Y CBAKOM CIIy4ajy, IPOLIeHa HEKPETHHHA C€ BPILH
HajMame Ha CBaKe TPH TOIMHE O] CTpaHe OBJAIINEHOT MpOLEeHkUBaYa, KOjH MOXKE OMTH CYICKH BELITaK
onrosapajyhe cTpyke, mpaBHO JHIe KOje je, y CKIajly ca 3aKOHOM KOjuM ce ypelhyjy ycioBu 3a o0aBibambe
MIOCTIOBA BeIlITaueHa, OCHOBAHO 32 00aBJhame ACTATHOCTH BEINTadeHha WM OpraH KOjH je, y CKiIaxy ca
3aKOHOM KOjUM ce ypeljyjy MopecKu NOCTyIaK U Mopecka aIMHHUCTPAIlH]a, HaJIe)KaH 3a Bol)eme mopeckor
MOCTYIIKA, MIPU YeMy TPOIICIbUBAY HE MOXe OUTH JIHIE Koje je ¢ J[pylITBOM MOBE3aHO y CMHCIY 3aKOHA
KojuM ce ypehyje ocurypame.

Hakon mouetHoTr npu3HaBakba CBE€ CTABKE OIpeME I/ICKa3yjy Cc€ 110 Ha6aBHOj BpPEAHOCTU yMaH:eHOj 3a

VKyIIaH HM3HOC OOpadyHaTe aMOpTH3allMje W YKyHmaH HM3HOC TryOmraka 300r o0e3Bpelhema, OJHOCHO
MIPUMEHOM OCHOBHOT nocTymka npeasuhenor MPC 16 "HekpetHuHe, mocTpojema 1 onpema'.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

3.2.

3.2.1.

3.2.2.

MNPEIJIE] 3HAYAJHUX PAUYHOBOJCTBEHHUX ITOJIUTUKA (HacraBak)
HexperHnuHe, nocTpojema u onpemMa U nHBecTuinone HekperHuHe (HacraBak)
HexpeTrHune, nocrpojema u onpema (HacraBak)

Amopmuszayuja

3a oOpauyH aMopTH3aljé HEKPETHHHA M ONpeMe, NpHMEmbYje ce MpOINopUuoHaIH MeToa. OOpauyH
aMOpTH3alHje 3a TIOPECKE CBPXE BPIIN CE y CKJIy ca MMOPECKUM MTPOIHCHMA.

OcHoBuIly 32 00padyH aMOpTH3alMje YAHN HabaBHA BPEIHOCT (3a CpeACTBa Koja ce BpenHYjy IPUMEHOM
OCHOBHOT' TIOCTYTIKa), OJHOCHO pPEBaJOpH30BaHa Hab0aBHA BPEIHOCT (3a CPEICTBa KOja Ce€ BPEAHYjY
MPUMEHOM aJTepHATHUBHOI mocTynka). [Ipeocrana (pe3mmyainHa) BpEIHOCT CTAJHUX CPEIACTaBa ce He
yTBphyje, ¢ 003upom zaa JIpymTBo yriiaBHOM HeMa Hamepy Jia oTyl)yje cpeicTBa pe UCTeKa poKa Tpajarba
M JIa Ce cMaTpa Jia je BPeIHOCT CPelICTaBa Ha Kpajy eKcIuioaraiyje Oe3HauajHa.

Crome amopTu3alyje Koje cy Ouie y npuMenu 3a o0pauyH amoptu3anuje 3a 2024, u 2023. roauny aarte cy
Y HACTaBKY:

Ipouemenn Bex Crona

Onuc Tpajama (roauHe) amopTusauuje (y %)
- I'paheBuHCKM 00jeKTH KOjU CIIyXKe 3a

00aBJpamLEe JEIaTHOCTH 40 -75 1,33% - 2,50%

- Pauynapcka onpema 7 14,29%

- Ocrana onpema 2-15 6,67% - 50,00%

OO0pauyH amMopTH3aLMje 3a OPECKe CBPXE BPILIY Ce y CKJIady ca 3aKOHOM O IOpe3y Ha JOOUT IPaBHUX JIMLIA
("Ciyx6enu rnacaux PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020, 118/2021 u
94/2024), TIpaBriIHUKOM O Ha4YMHY pa3BpCTaBamba CTATHUX CPEACTaBa IO IpyraMa M HauMHy YTBphuBama
amoptusarje 3a nopecke cspxe ("Cimyx6enn rmacauk PC", 6p. 116/2004, 99/2010, 104/2018 u 8/2019) n
I[TpaBuIHMKOM O aMOPTH3ALIMjH CTATHUX CPEJICTaBa Koja ce IpH3Haje 3a nmopecke cpxe ("'Ciry0eHn Ti1acHUK
PC", 6p. 93/2019), mrTo pesyntupa edeKTMa Kako Ha TeKyhu mmopes, Tako 1 Ha ojytoxeHe nopese (Harmmomena
41).

HNuBecTHIIHOHE HEKPETHUHE

VHBecTHLIMOHE HEKPETHUHE Cy HEIOKPETHOCTH (3€MJBMINTA WJIM 3rpajie — WM JIEJIOBU 3rpajia — WM 1
jenHo u apyro), koje ApyImTBo (Kao BIaCHHK) APKH paii OCTBApHUBamba MPUX0/1a O] U3/1aBarba HEKPETHIHE
WM pajau yBehama BpeJHOCTH KaluTajla WIN Pajau ¥ jJeHOT U JPYTor, a He pajau yrorpede 3a 00aBibame
BJIACTHUTE JEJIATHOCTH WIIH IIPOJIaje y OKBUPY PEIOBHOT MOCIOBamba.

[ToueTHO OIMEpaBame MHBECTHIIMOHWX HEKPETHHHA BPINU C€ IO HA0aBHOj BPEAHOCTH KOja YKIbYUYje
TPOLIKOBE TpaHcakuuje. BpeaHoBambe HHBECTUIIMOHUX HEKPETHUHA HAKOH ITIOYETHOT MPU3HABamka BPIIN
ce no meroay nomTteHe (¢ep) BpenHoctu. [loBehame dep TpkuIllHE BPEIHOCTH CE UCKa3yje Y OKBHPY
IPUX0/a, a CMAKECHE Y OKBUPY pacxoja Iepuoaa. Y cKiIamy ca THM, He oOpadyHaBa ce aMOpTH3alMja
MHBECTULIMOHHUX HEKPETHUHA.

Haxnannu n3zany koju ce ogHoce Ha Beh npu3HaTy MHBECTHLMOHY HEKPETHUHY MPHITHCY]Y C€ UCKa3aHOM
W3HOCY T€ MHBECTUIIMOHE HEKPETHUHE, aKOo je BepoBaTHO Ja he npuiuB Oyayhrx eKOHOMCKUX KOPHUCTH J1a
Oyne Behu o MPBOOMTHO TPOIEH-EHE CTOINE IPHMHOCA T€ MHBECTUIMOHE HekpeTHHHe. CBM ocTanu
HaKHAJHO HACTaJIM M3Jally TPU3HAjY Ce Kao pacxoj y Neproay y KOjeM Cy HacTalu.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

3.2.

3.2.2.

3.2.3.

MNPEIJIE] 3HAYAJHUX PAUYHOBOJCTBEHHUX ITOJIUTUKA (HacraBak)
HexperHnuHe, nocTpojema u onpemMa U nHBecTuinone HekperHuHe (HacraBak)
HNuBectnunone HekpeTnnHe (HacTraBak)

JpymTBo je mpoueHy rpaljeBHHCKMX o0jekaTa M MHBECTHLMOHMX HeKpeTHHWHaA m3Bpiuwio 2023. roaune,
aHTaXOBamkEeM TNpuBpegHor ApymrTsa 3a mnpoMmeT HenokperHoctH "CBS INTERNATIONAL DOO
BEOGRAD", a npornemeHa BpeTHOCT HEKPETHUHA Ha OCHOBY HM3BelITaja OBJantheHnX MpOLEHNUTEIbA je
€BUICHTHpAHA y MIOCIOBHUM Ki-urama J[pymTsa Ha gaH 31. nenem6Opa 2023. ronuHe.

JIM3MHT M 0CTAJIH AYTOpPpOYHM 3aKyIlH

Mehynapoanu cranaapn ¢punancujckor usBemrasamwa (MCOU) 16 "JIuzunr", 3axreBa na ce y ciyuajy
ONEpaTHBHOI' JIM3WHra IpU3HA WMOBHMHA ca NpaBoM Kopuiihewa W obaBe3a 3a JIM3UHT Yy OKBHPY
(uHaHCHjCKUX 00aBe3a.

TuMme je cranmapz U3jeHauMo HAYMH ITPU3HABaKka CBUX YIOBOpa O JIM3HHTY, IITO JIOBOJIH JI0 TOTA J1a ce Y
OmmaHcy cTama IpH3HA)y MMOBHHA W 00aBe3a, a Jla ce y OWIaHCy ycmexa IPHUKaXy TpPOIIKOBH
aMOpTH3alKje U KaMaTe 110 CBUM YTOBOPHMa O JIU3HHTY.

Ja 6u ce oagpeleHn yroBop cMaTpao 3aKymoM:

- MOpa Ja MOCTOju UACHTHU(PHUKOBAHO CPEACTBO KOje je IpeaMeT 3aKyIa;
- 3aKymnal MMa IIpaBo Ja CTEKHE TOTOBO CBE EKOHOMCKE KOPHCTH O yoTpebde; 1
- 3aKynaun MMa IpaBo Jia ycMepasa Kopuiheme HIeHTH()HUKOBAHOT CPECTBa.

Tpajame JU3UHTa

VKOIMKO yroBOp CaApiKu SIEMEHTE JIM3HHIa, IIOTPEOHO je OAPEANTH IIepHo. Tpajama ju3uHra. I[lepuox
Tpajarba JIM3MHIA je TPOLCHEHH BPEMEHCKH epHo/ Kaia he OMTH M3HajMIbeHa CpelICTBa OJ1 3aKyIIOaBLa,
a IOYMIbE O] IPBOT JaHa Tpajara JM3MHra (IaTyM KaJa 3aKyNojaBal] CTaBU Ha Paclojarame HMOBHHY
KOPUCHUKY JIN3UHTA) U YKJbyUyje:

~ HEONO3WBH Iepuo/I (IIEPHO]T BAXKEHA YTOBOPA);

- OINLHjy MPOIYXKEHa JIM3UHra YKOJIHUKO MOCTOjU pealiHa BepoBaTtHoha fa he 3akymal HCKOpUCTUTH
Ty ONUH]Y; U

- OIIHjy pacKuama JIM3WHra YKOJIIMKO IIOCTOjU peanHa BepoBaTHoha fa he 3akymnai HICKOPHUCTHTH Ty
OTILH]Y.

OnmepaBame

On mpBoT 1aHa Tpajama 3aKyla, 3aKyIiall IPI3Haje IMOBHHY ca IIpaBoM Kopumrhema u 00aBe3y 1Mo OCHOBY
3aKyra 3a 9YuTaB (YTOBOPEHH, OJHOCHO IPOIICH-EHI) TIEPHO] TPajama 3aKyTia.

IlouyeTHO 0AMepaBamk-€ HMOBHHE ca NPaBoM Kopuuihewa 1 o0aBe3e M0 OCHOBY 3aKyna
JpymTBo oaqMepasa, Ha TaTyM MOYETKA 3aKyIa, IMOBHHY ca IPaBoM Kopwiihemna (3aKyIJbeHO CPEICTBO),

MPUMEHOM METO/1a TPOIIIKa, Kao 30up:

- caJallmke BpEAHOCTH 00aBe3a 1o 3aKyIy Koja jour HuCy mahieHa;

- Hero miahama 3aKymna mpe modeTka neproa 3aKyrna (aBaHCHE yIUIaTe);
- MOYETHHUX JUPEKTHUX TPOUIKOBA; U

- TpoiukoBa Bpahama 3aKyM/beHOT CPECTBA Y MPBOOUTHO CTAME.

Capamma BpegHocT ofaBe3a MO 3aKkyny Koje jomr HUCy IuiahieHe BpelHyjy ce IMCKOHTOBamheM
MpeaBUlEHIX arcoMyTHUX W3HOCA 3a miahama.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

3.2.

3.2.3.

3.3.

MNPETJIE]] 3BHAYAJHUX PAYYHOBOJICTBEHHUX IMMOJIMTHUKA (HacraBak)

HexpeTHuHe, mocTpojera 1 onpeMa U HHBecTUIIMOHe HeKkpeTHHHe (HacTaBak)

JIuzuHr u ocrajau gyropounu 3akynu (HacraBak)

IHoyeTHO 0gMepaBame MMOBHHE ca NpaBoM Kopuihema u o0aBe3e no ocHoBy 3akyna (HacraBak)

[Tnahama 3akymna cy 1McKOHTOBaHa KopuIIhemeM KaMaTHe CTOIE caJpXKaHe Y 3aKyIy. YKOJHMKO Ta CToma
He MOXe OWTH yTBpl)eHa, KOPHCTH Ce MHKPEMEHTAJHa KaMaTHa CTOIa 3aIy)KUBamka 3aKyIla, OAHOCHO
cToma Kojy O 3aKkymnai Mopao Jia IJIaTé 3a 103ajMJBHBAkE CPENICTaBa MOTPEOHNX 3a JOOHjar-e UMOBHUHE
CIINYHE BPEJHOCTH Y CIMYHOM EKOHOMCKOM OKPYXKEHbY U A CIMYHHM yCIOBHMA.

Kamara Ha obaBe3e 1o 3aKyIy, y CBAKOM MOMEHTY TOKOM Tpajara 3aKylia, jelHaKka je W3HOCY M3 Kojer
NPOU3MIIA31 CTaJHA IIEPHOIMYHA KaMaTHA CTOIA Ha IIPEOCTANIHN Callio 00aBe3e Mo 3aKyIy.

HaxnanHo oxmMepaBame HMOBHHE ca IPaBoM Kopuiihema u o0aBe3e 0 0CHOBY 3aKyIna

JlpyITBO HaKHAJHO OIMEpaBa, HAKOH NPBOT JaHa Tpajara 3aKyla, MMOBHHY ca MpaBoM KopHmihema
(3aKyIJBEHO CPEACTBO) NMPUMEHOM MoJeNla HabaBHE BPEAHOCTH, IITO 3HAYM 1@ CE, KA0 W CBAKO JPYTrO
CPEZACTBO, BPETHOCT CHI)KABa 38 aMOPTH3aLlMjy M €BEHTYaIHE T'YOUTKE Ol yMamemha BPEIHOCTH.

Hakon I/IHI/II_[I/IjaJ'IHOF IIpu3HaBamkba, OJHOCHO HAKOH IIPBOT JaHa TpajaH)a 3aKyIia, KIBHUTI'OBOJICTBEHA
BPEIHOCT obaBe3e 1o OCHOBY 3aKyIia ce€:

- mnoBehaBa, kako Ou ce y3ena y 003up Kamara Ha 00aBe3y 110 OCHOBY 3aKyIIa;

- yMamyje 3a u3BpIIcHa Iu1ahamka TOKOM MIepro/ia Tpajama 3aKyIa; U

- TIOHOBO MEpH/BpedHyje, Kako OM ce y3ene y o03Up CBe €BEHTYaIHEe MOHOBHE IIPOLICHE W HOBE
OKOJTHOCTH.

Caako ruiahame 3akyna je nojaesbeno uzmel)y o6asese u punHaHcujckor Tpouka. OUHAHCH]CKU TPOILIAK ce
IpHU3Haje y OMIaHCy ycliexa TOKOM IepHuoja 3aKyIa NPMMEHOM KOHCTaHTHE IepUOANYHE KaMaTHE CTOIIe
Ha IpeocTaiy canjo obasesa cBakor nepuoza. [Ipaso kopuihema cpeacraBa ce aMOpTH3Yje.

[Tnahama Be3aHa 3a KpaTKOPOYHE 3aKyIle ¥ 3aKyIle CPeCcTaBa Majie BpeJHOCTH Ce ITPHU3HAjy Ha JIMHEapHO]
OCHOBH Ka0 TpOIIAK y OMIaHCY ycrexa. KpaTkopouHH 3aKyIu Cy 3aKylH ca TpajameM 12 Meceld Wiu
Mame. 3aKyIi IMOBHHE Majie BPEIHOCTH YMHE 3aKyIl UMOBUHE YHja je BPEAHOCT, Kaja je UMOBHHA HOBA,
10 500.000 PCZL.

IlonoBHa nmpouecHa

3akymar BpIIY MOHOBHY MPOIIEHY IpaBa Kopuihema HMOBHHE U 00aBe3e M0 OCHOBY JIM3UHTA Y cienehnm
CUTyaljama;

-  IIpOMEHa KaMaTHe CTOIle, IPOMEHa IepHoJia Tpajara yroBopa, IIPOMEHa INPOLEHe Yy BEe3U ca
n3BecHomhy kopumhema oniyje KynoBUHe IpeIMeTa JIM3HHTa; 1
- IpoMeHa BapujaOuiHKX Iuahama Koja 3aBUCE O CTOIE MIIM MHAEKCA.

[TpunnkoM IpoMeHe yCJIoBa M3 YroBOpa, HOTPEOHO je M3BPLIMTH PEKAIKYJAlMjy MMOBHHE Ca IPaBOM
kopuihema u 00aBe3a 3a JIM3UHT Ha FOpe HaBEACHH HAYMH M CAUMHUTH HOBH IUIaH OTILIATE.

Ymameme BpeTHOCTH He(pMHAHCHjCKe HMOBHHE

Ha cBaku matym Ommanca ctama J[pymTBO IpeucnuTyje KEHUTOBOACTBEHE N3HOCE CBOje HE(UHAHCH]CKE
(MarepujajHe) UMOBUHE Aa OM YTBPIMJIO IOCTOj€ JIM HAaroBeIITaju Jia je JOLUIO N0 TyOuTaka ycien
yMameha BPeIHOCTH HaBeeHe HMOBHHE. AKO ITOCTOje TaKBe Ha3HAKE, IPOLIEbYje ce HaJOKHAAUBH H3HOC
cpezcTBa J1a OM ce MOTao yTBPIUTH EBEHTYaIHU I'yOUTaK HACTA0 yMambeheM. AKO HUje Moryhe nporeHnuTn
HAJIOKHAJMBU M3HOC MOJEJHMHOT CpejacTBa, JIpymITBO Mpoliekhyje HAAOKHAJAMBA HM3HOC jEIAMHHUIE KOja
TCHEPHUIIIC HOBAIl, @ KOjOj TO CPEJCTBO MPHUIIa/a.
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
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3.

3.3.

34.

3.5.

MNPETJIE]] 3BHAYAJHUX PAYYHOBOJICTBEHHUX IMMOJIMTHUKA (HacraBak)
Ymameme BpeqHOCTH HepuHaHcHjcke uMoBHHe (HacTaBak)

HanoknaauBa BpeIHOCT je HETO MPOJajHa IIeHA WK BPEIHOCT y YIOTPeOH, 3aBHUCHO O] TOTa KOja je BUIIIA.
3a moTpebe mpolieHe BPEAHOCTH Y YINOTPEOH, NpolewkeHr Oyaylin HOBYaHM TOKOBH JTUCKOHTY]Y CE JIO
ca/lalllhe BPEAHOCTH MPUMEHOM TUCKOHTHE CTOIIE TIPe OMOPE3rBakba, Koja 0[paxaBa Ca/Ialllby TPIKUIIHY
MPOIIEHY BPEMEHCKE BPEJHOCTH HOBIIA M PU3UKE CHEHU(PUYHE 32 TO CPEJICTBO.

AKO je TIpoLeHmeH HAJOKHAAWBUA HW3HOC CpeicTBa (WM jeqUHHIE KOja TCHEpHIIEe HOBAIl) MamH OJ
KEbHTOBOJICTBEHOT M3HOCA, OHJIA CE KEbUTOBOJCTBEHH M3HOC TOT CPEACTBA (WM jeAMHHIE KOja TeHepHILe
HOBAII) YMamyje 10 HaJOKHAIUBOT H3HOCA.

['y6uiy o1 yMarmberbha BPEAHOCTH MPU3HA]Y Ce 0ZIMax Kao PacxXojl, OCHM aKO CPEIICTBO HUj€ 3EMJBHIIITE HITH
3rpaja Koja ce He KOPHCTH Ka0 HHBECTHIIMOHA HEKPETHHHA KOja je HCKa3aHa 10 PEeBaIOPH30BAHOM H3HOCY,
y KOjeM Clly4ajy ce IyOuTaK Of yMambemha HCKa3yje Ka0 CMambEHhe BPEIHOCTH HACTANIO PEBATIOPU3AIIU]OM
cpencraa.

Kon HakHagHOT NOHMIITERHA TI'yOWTKa OJf yMamema BPEIHOCTH, KHHIOBOJCTBEHM HM3HOC CPEICTBA
(jenuHUMIIE KOja reHepHIle HOBall) NoBehaBa ce 10 peBUANPAHOT NPOLIEHEHOT HAI0KHAIMBOT H3HOCA TOTa
CpeAcTBa, pu YeMy Beha KIbMIOBOJCTBEHA BPEJHOCT HE MpeMalllyje KEbHIOBOJICTBEHY BPEIHOCT Koja On
Omna yTBpleHa Aa y MpeTXOJHIM TOAMHAMa HHje OUII0 MPU3HATHX TyOHUTaKa Ha TOM CPEICTBY (jeIUHHUIIN
KOja TeHepHIlle HOBAIl) yCiel yMambemha BPeTHOCTH.

[MouumTeme ryOuTKa 0/ yMambemha BPEAHOCTH OJIMax Ce MPU3HAje Kao MPUXO, OCHM aKo Ce MPEIMETHO
CpEICTBO He MCKa3yje Mo MPOIICEHOj BPSIHOCTH, Y KOjeM CIIydajy ce MOHHIITEeHe TYOUTKA 01 yMamhCHha
BPEIHOCTH HCKa3yje Kao noBehame ycies pepaiopu3alimje.

Ydemha y kanurajy 3aBHCHHX IPABHHUX JIHLA

VYyemrheM y 3aBHCHOM (KOHTPOJIHCAHOM) MIPAaBHOM JIMILy CMaTpa Ce ylarame KojuM je JpymTBo cTeKiIo
KOHTPOJTY HaJl THM EHTUTETOM.

V¥ ckiany ca 3aKOHOM O OCHTypamy, pyIITBO NMa KOHTPOIHO yuenhe y ApyroM IpaBHOM JIMIly Kajia UMa
JUPEKTHO WIIM WHAMUPEKTHO MPaBO MM MOryhHOCT Aa octBapu 50% WM BHUILE INIACAYKHMX IIPaBa y TOM
IIPaBHOM JIMITY, OAHOCHO Kaja J[pyIITBo nMa AUPEKTHO WM HHIUPEKTHO BIACHUIITBO Haf 50% nnu Buie
KanuTajla y TOM IPAaBHOM JIMIly, WJIH MOTyhHOCT MMeHOBama HaTIOJIOBUYHE BehKHe 4jlaHOBa OpraHa
yIpaBJbamkba UM HaJ30pa TOT IPaBHOT JIMLA WK MOTYhHOCT epeKTUBHOT BpIIekha KOHTPOJIHOT YTHIIaja Ha
YIPaBJbake TUM NIPABHUM JIMLEM WM Ha BETOBY MTOCIOBHY MOJIUTHKY.

VYuemrha y kanurtary 3aBUCHUX IPaBHUX JIMIA HCKa3aHa Cy 10 Ha0aBHO] BPEIHOCTH yJlarama, yMambeHO)
3a eBeHTyallHe aKyMyJupaHe nmmnaputetHe ryourke (Hamomena 7.1).

HabaBHa BpeJHOCT MPHUJIMKOM CTHIaFka yuemha y KaluTalry He YKJbydyje TpaHCAKIIOHE TPOIIKOBE, KOjU
ce MOTY AMPEKTHO MPUIIMCATH CTULaky ydyentha y kanutanry. OBH TPOIIKOBH C€ y LIEIOCTH €BUACHTHPA]Y
Ha TepeT OMiIaHca ycnexa y TpeHyTKy KylIOBHHE/CTHLAbA.

Jyropounn GpUHAHCHjCKHX IJIACMAHH

Jlyropounn ¢puHaHCHjCKH TUIacMaHu 00yxBaTajy yuemha y KanuTany OCTaIuX MPaBHUX JIMNA, TyTOpOYHEe
XapTHje o1l BPeIHOCTH Koje ce Aprke Mo mocreha, TENO3uTe U OcTala yiarama ca pokoM fgocrieha mpeko

TOIUHY JaHa.

Vuemha y kamurady OCTaIHX IPAaBHUX JIMIA, 32 KOje HE MOCTOjH AKTUBHO TPXKHUIUTE M TPIKUIIHE
BPEHOCTH, BPEJIHY]Y c€ 110 Ha0ABHOj BPEIHOCTH YMabEHO] 32 UCIIPABKY BPEIHOCTH.
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
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3.5.

3.6.

MNPEIJIE] 3HAYAJHUX PAUYHOBOJCTBEHHUX ITOJIUTUKA (HacraBak)
Jdyropounn ¢punancujckux miacmanu (HacraBak)

JlyropoyHe xapTHje Ol BPEIHOCTH KOje ce apike 1o aocreha ¥ ITyropodyHH JETMO3UTH Ce HCKa3yjy Y
M3HOCHMA KOjU OJIr0Bapajy aMOpTH30BaHOM TPOILKY Ha JlaH OMJIaHCHpama, [0 KOMe ce 0Ba (hMHAHCHjCKa
CpencTBa oIMepaBajy MPUIIMKOM MOYETHOT MPU3HABAKA, YMabCHA 33 UCIUIATE TIABHUILIC, Y3 JO/ABAKC
WM ONy3UMame aKyMyJIUpaHe aMOpTH3alije NPUMEHOM MeToja ¢(eKTHBHE KamaTe 3a CBE Pa3iUKe
u3Mel)y moYeTHOT W3HOCA M M3HOCA MpH Jocrehy U y3 ony3uMare 3a UCIPaBKy BPEIHOCTH MO OCHOBY
o0e3Bpehema BpeTHOCTH WM HEHAIIATUBOCTH.

JpyIITBO BPIIU MpEKIIDKABAKE MYTOPOYHHAX XapTHja O BPEOHOCTH Koje ce Apike Jo mocrieha, kxoje
JocrieBajy 3a Iiahame y poKy 10 FOAMHY JaHa OJ] JaHa OwiaHca cTama Ha Mo3uiujy PHHAHCHjCKUX
IUIacMaHa.

DHUHAHCHjCKA CPEACTBA

HpymtBo npumemyje MCOU 9 "dunancujcku uHcTpyMeHTH" o 1. janyapa 2023. roamHe, CXOJHO
omnytu Hapomue 6anke CpoOuje.

JpymTBo mpu3Haje (UHAHCHjCKO CpPEACTBO OHAA Kaga ITIOCTaHE jeAHA OJl YrOBOPEHHX CTpaHa Yy
(rHAHCHjCKOM MHCTpYMeHTy. PefloBHa KymoBHHA U Mpojaja (UHAHCHJCKHX CPEICTaBa ce MpU3Haje Ha
JaTyM TProBama - 1aTyM kaja ce pymrBo obaBesano 1a he KynuTy mwim npoaatu GHHAHCH]CKO CPELCTBO.

Y 3aBHCHOCTH O] HAMEpE ca KOjoM Cy cTeueHa, J[pyimTBo huHaHCH]CKa CpeICTBa KiacH(DUKYje y jeHY O
cnenchux kareropuja:

- duHaHCHjCKA CPEICTBA KOja Ce BPEAHY]jY [0 aMOPTH30BaHO] BPEIHOCTH
- duHaHCcHjcKa CPEICTBA KOja ce BpeAHyjy Mo dep BpenHocTu kpo3 octanu pesynrar (FVOCI); u
- duHaHCHjCKa CPeICTBA KOja ce BpeaHyjy mo dep BpenHoct y Omnancy ycnexa (FVTPL).

dunaHcujcka cpeacTBa ce KinacM(UKyjy M Mepe Ha OCHOBY IIOCIOBHOI MOZENA 3a YIPaBIbabe
(pMHAHCH]CKUM CpEIICTBHMA M KapaKTepHCTHKaMa YTOBOPHUX HOBYaHUX TOKOBa (PMHAHCH]CKOT CPEICTBA
("SPPI" kpurepujym).

[MocnoBHM Monmen onpakaBa HaYMH Ha KOju JIpymITBO ympaBjba CBOjUM (UHAHCHjCKUM CPEICTBHMA Y
UJbY CTHLAFka HOBYAHMX TOKOBAa OJHOCHO, HOCIOBHH Mozen oxapehyje na nu he HOBYaHM TOKOBH
JpywmTBa GUTH pe3yiTaT NPHKYIJbakha YTOBOPEHUX HOBYAaHHUX TOKOBA, pojaje pUHAHCHjCKUX cpeacTaBa
WY U JeTHUM U IPYTHM.

JpymTBo je crpoBeso AeTajbHy aHANK3y | AeduHucana cienehe mocioBHE MOEe:

(a) gpxame pagu NPUKyIUbalkba HOBYAHUX TOKOBA;
(0) npxame paay NPUKYIJbarkba HOBYAHUX TOKOBA U MPOJIAje; U
(w) ocranu MocIOBHHU MOAENH (HIP. ApXKamke pagu Npojaje).

duHaHCHjCKa CPECTBA CE MHUIMjATHO MPHU3HAjY 10 (ep BpeAHOCTH yBehaHOoj 3a TpaHCAKIMOHE TPOIIKOBE
3a cBa (PMHAHCHjCKa CPEJCTBA KOja ce He MCKa3yjy 1o ¢ep BPEIHOCTH, YUjU ce epeKTH mpoMeHa y dep
BPEJHOCTH HCKa3yjy y OMJIaHCy ycrexa.

®dep BpesHOCT je 1eHa Koja ce MOKe IPUMUTH 3 IIPOJIajy HEKOI' CpPEeJCTBAa MIIH IJIATUTH 32 MIPEHOC HeKe
o0aBe3e y yoOnyajeHoj TpaHCAKLMjH Ha INIaBHOM (MJIM HAjIIOBOJBHUjEM) TPXKHUILTY Ha J1aTyM OJIMEpaBamba
10J] TeKyhHM Tp>XMIIHUM yclioBUMa, 6€3 0031pa Ha TO Ja JIU je LIeHa IUPEKTHO YTBPAMBA WU POLCHEHA
KopHIIhemheM HeKe Ipyre TEXHUKE BPeIHOBAKbA.

Kana rop je moryhe, [pyiurBo Mepu ep BpeIHOCT yIOTPEOOM TPHKHIIHUX [I€HA JOCTYITHUX Ha aKTHBHOM

TPXKUIITY 3a JaTH MHCTPYMEHT. Tp)KUINTE ce cMaTpa aKTHBHUM aKO Cy KOTHpaHE IIeHE JIAKO U PEIOBHO
JIOCTYITHE W NPE/ICTaBIbajy CTBAPHE U PEIOBHE TPIKHIIHE TPAHCAKIIM]E MO]] TPIKHUIIHAM yCIOBUMA.
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3.6.

MNPEIJIE] 3HAYAJHUX PAUYHOBOJCTBEHHUX ITOJIUTUKA (HacraBak)
®uHaHcujcka cpeacTsa (HacraBak)

VY ciyyajy aa TpxumTe 3a pUHAHCH]CKE MHCTPYMEHTE HHUje akTHBHO, pymTBo oapelyje dep BpeaHoct
ynoTpeboM MeTO/I0JIOTHje MpolieHe. MeToAoJIorHje MPOLEeHE YKIbYYyjy TPaHCaKLIWje MO TPXKUIIHUM
ycnoBuma nsmel)y ymyheHux, BoJbHUX cTpaHa (aKo Cy AOCTYIIHE), T03MBamke Ha noctojehy dep BpegHocT
OCTaJINX MHCTPyMEHATa KOjU Cy CYIITHHCKM WCTH, aHaJM3a JUCKOHTOBAHMX TOKOBAa I'OTOBHHE U ApYyre
aJITepHATHBHE METOJIE.

OpabpaHa METONOJIOTHja TIPOLEHE MAaKCHMAlTHO KOPUCTH TPJKHUIIHE TOAATKE, 3aCHUBA C€ Y HajMamoj
Moryhoj Mepu Ha mpolieHaMa Koje cy crierudraae 3a JJpymTso, a ykibydyje cBe (akTope Koje yISCHUIN
Ha TPXKUIITY CMaTpajy 3Ha4ajHUM 3a AedHHHCcame 1IeHe, U y CKIaay je ca NpUXBaheHUM eKOHOMCKUM
MeTooJIorujama 3a ojipeljuBame 1ieHe PUHAHCH]CKUX HHCTPYMEHATA.

Vna3Hu mojany 3a METOJie IPOLEHE PasyMHO OApaxKaBajy TPXKMIIHA OYeKHMBama U (DaKTOpe pHU3UKa
NPUHOCA KOJU CY CaApiKaHH Y (PMHAHCHjCKOM HMHCTPYMEHTY. JIpymiTBO mOzEIIaBa METOAE NMPOLCHE U
TECTUpPa HUXOBY MCIPABHOCT YyHOTPeOOM IieHa U3 YTBPAMBHUX IOCTOjehMX TpaHCaKIMja Ha TPXKUILITY 3a
WCTE MHCTPYMEHTE Ha OCHOBY JIPYTHX JIOCTYIHUX YTBPJAMBHX TPKUIIHUX IT01ATAKA.

CperncTBa U Iyre O3HIHje Ce Mepe 110 TOHY)eHoj IIeHH, a 00aBe3e 1 KpaTKe MO3HIINje Ce MEPE 110 TPAXKEHO]
nenu. Kazga J[pymrBo uMa o3HILHjy ca HETHPAKkEM PU3HKA, CPEEbE TPIKHUIIHE IIEHE CE KOPUCTE 32 MEpeHhe
HETHpama PU3UYHHX ITO3UIH]ja, JOK Ce yCKIIauBama o MoHyh)eHOj WITH TpaXKeHOj IICHN IPUMEYjY caMmo
Ha HETo OTBOpeHe mosunmje. dep BpeIHOCT onxpakaBa KPEIUTHH PH3UK HHCTPYMEHTa M YKJbydyje
KOpEKLHje Koje ofpakaBajy KpeAUTHH pH3UK J[pymiTBa u Ipyre yroBopHe CTpaHe, T je TO PeJIeBaHTHO.
ITponene dep BpeAHOCTH 3aCHOBaHE HAa MOJEIMMA IIPOLIEHE Ce KOPUTYjy 3a CBe ocTalie (JakTope, Kao IITO
Cy PM3HK JIMKBUIHOCTH WJIM MOJIENIM HEM3BECHOCTH, Y MepHu y kojoj [pymrTBo cmarpa aa tpeha nuna
YUECHHUIIM Ha TPKUIITY MOTY J]a UX Y3My y 003Up NPHIMKOM oJpeljuBama ieHe TpaHCaKIHje.

Haj6osen noka3 ¢ep BpeaHocTH (MHAHCHJCKOT WHCTPYMEHTA NPHIMKOM WHMIM]aJIHOT NpHU3HABama je
LIeHa OCTBapeHa y TPaHCaKIHjH, Tj. hep BpeAHOCT HA/IOKHA/E KOja je AaTa WK NpuMibeHa. MehyTum, ako
je ¢ep BpeaHOCT AaTOr HMHCTPYMEHTa [O0KazaHa ropeljemeM ca JpyruM yTBpAMBHM HocTojehum
TpaHCaKI{jaMa Ha TPXKUIITY 3a UCTe HHCTpyMeHTe (Tj. 6e3 MoaudukoBama Wi mpedopMynucama) Wim
je 3acHOBaHa Ha METOAM MPOIICHE 4YHje IMPOMEHJbUBE YKIJbYUyjy CaMO IOJaTKe KOjH Cy YTBPAWBH Ha
TPXKHUIITY, Y TOM CiIy4dajy ce pasliiKa IpH3Haje y OmIaHCy ycliexa NPWIMKOM ITIOYETHOr NpU3HABaHba
MHCTpyMEHTa. Y CYNpPOTHOM, pa3jHMKa ce He Mpu3Haje oAMax y OuiaHcy ycrexa, Beh TokoMm Tpajama
MHCTPYMEHTA Ha OAroBapajyhoj OCHOBH, MM KaJja ceé HHCTPYMEHT OTKYIIH, IIpEeHece MM NPOoAa WK KaJa
dep BpeAHOCT IOoCTaHe YTBPAUBA.

duHaHcHjcKa cpeacTBa U 00aBe3e ce HETUPajy, @ HETO M3HOC ce MpHKa3yje y OMIaHCy CTama caMmo Kazua
JlpymTBo MMa 3aKOHCKO MPaBo Jla HETUpA MIPU3HATE MU3HOCE M Kaja MMa HaMepy Aa M3Mupu obaBe3e Ha
HETO OCHOBH HJIH Ja HICTOBPEMEHO peajn3yje CPEeACTBO U U3MHUPH 00aBe3y.

[Tpuxomu 1 pacxoay ce UCcKasyjy 1Mo HETO NMPHHIMITY caMo y CIy4ajeBHMa Kaja je TO J03BOJEHO IpeMa
MCO®MU wnm 3a mpuxo/ie ¥ pacxojie KOju HACTAjy IO OCHOBY TPYIIe CIIMYHUX TPAHCAKIHja, Kao IITO Cy TO
TpaHCaKIyje Koje JIpymTBo uMa o OCHOBY TProBamba.

dunaHcHjcKa CpeicTBa IPecTajy a ce IPHU3Hajy Kaja yroBOpHA IpaBa HaJ TOTOBMHCKMM TOKOBHMA 3a
CPEACTBO UCTEKHY, MM Kaja JIpyIITBO TPaHCAKIMjOM IPEHECE CBa CYIITHHCKA IpaBa M KOPUCTU BE3aHE
3a BJIACHHMIITBO HaJ (PMHAHCH]CKUM CPEICTBOM, WJIM aKO TPaHCaKUUjoM J[pyIITBO HUTH NpeHEce HUTH
3aip>KM CBa CYIITHHCKA IpaBa Be3aHa 3a BIACHMUINITBO, ajld HE 3ajp)KaBa KOHTPOJY HaJl (MHAHCH]CKUM
CPEICTBOM.
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3.6.

(a)

(©)

MNPEIJIE] 3HAYAJHUX PAUYHOBOJCTBEHHUX ITOJIUTUKA (HacraBak)
®uHaHcujcka cpeacTsa (HacraBak)
OCHOBHU MPUHIIUMIH U TpaBuia J[pyiirea mpu odpauyHy pesepBucama npema MCOU 9 cy:

JpylITBO KaNKyJHIIE IBAHACCTOMECEYHH OYCKMBAHM KPEAUTHH T'YOUTaK WM OYCKHBAHU KPEIUTHU
ryOuTaK 3a 1e0 XKUBOTHU BeK (DMHAHCH]CKOT HHCTPYMEHTA Y 3aBUCHOCTH O] 3Ha4aja MPOMEHe KPEIUTHOT
pHU3KKa (MHAHCHjCKOT HWHCTPYMEHTa O] HErOBOI IOYETHOT MpH3HABama. 3a OBe CBpxe, JpymITBo
npuMemyje ciaeneha tpu HuBoa obe3Bpelema:

e HuBo | mokpuBa CBy HOBY (PMHAHCHjCKY AKTHBY y TPEHYTKY WHHIHjalHOT NpPH3HABama H
HHCTPYMCHTE KOjH HEMajy 3HAYajHO [OTOPIIAkhe KPCAUTHOI KBAaJUTETa O TPEHYTKa
MHUILU]aJTHOT IPU3HABAHA;

e Hupo 2 mokpuBa (UHAHCHjCKE MHCTPYMEHTE KOjU MMajy 3Ha4ajHO MOTOPIIAkE y KPEAUTHOM
KBQJIHMTETY OJf TPCHYTKAa WHHULHMjaJHOT I[PH3HABama, ajd Oa HE MOCTOjH OOjeKTHBHH [IOKa3
00e3Bpelera 110 0OCHOBY KpeIMTHUX TyOHTaKa;

e Hupo 3 mokpuBa (MHAHCHjCKY aKTHUBY KOJ| KOje TOCTOjU OOjeKTHBaH J0Ka3 oOe3Bpehema Ha
W3BELITAjHU JATYM.

HuBon | m 2 ykipyuyjy camo HempoOinemarnuHy (uHaHCHjcKy aktuBy. HuBo 3 ykibydyje camo
npobeMaTHIHy (PHUHAHCH]CKY aKTHBY.

DuHAHCHjCKA CPECTBA KOja ce BPeIHYjy 110 aMOPTH30BAHOj BPeAHOCTH

Y 0By KaTeropujy crajaajy CpeicTBa KoJ Kojux cy ciencha apa kpuTepujyMa 3aJ0BOJbCHA U aKO HUCY
ornpee/beHa MPY UHUIIKjATHOM Ipu3HaBamy kao FVTPL:

¢ [[nsp MOCIOBHOT MO/IeNa 32 yNpaBJbakhe CPEACTBIMA j€ HarlaTa yrOBOPEHUX HOBYAHUX TOKOBA;
u

e VYTOBOpEHH YCIIOBH IPYXajy OCHOB 3a HaIUIATy Ha ojpel)eHe raTyme HOBUAHHUX TOKOBA KOjH CY
WCKJbYYMBO HaIUIaTa rJIaBHUIE U KaMaTe Ha IPeoCTaTy TJIaBHUILY.

[ToueTHO Mepeme (MHAHCHjCKUX CpelIcTaBa Koja ce Ipxke Ao nocrmeha ce Bpme mo ¢ep BpemHOCTH
yBehaHo] 3a TpaHCakKIMOHE TPOIUIKOBE KOJjU C€ JUPEKTHO MOIy TIPHUIIUCATH  HHHXOBOj
KyIIOBHHH/CTUIIabY/U3aBaty. HakHaHO BpeiHOBame (PMHAHCH]CKOT CPEICTBA Koje ce ApKH 10 aocteha
BPILH CE [0 aMOPTH30BaHO] HA0aBHOj BPEIHOCTH MPUMEHOM e(eKTHBHE KaMaTHe CTOIIe.

HakoH WHUMIMjalHOI TpH3HaBamba HCTAa Ce BPEAHY]y CE [0 aMOPTHU30BAaHO] BPEIHOCTH KOpHUIINEHEeM
MeTona e(peKTHBHE KamaTHE CTOIlle y3 yMamemhe 10 OCHOBY OYEKMBAHMX KpEIUTHUX TyOHTaKa.
AMopTu30BaHa BpEAHOCT je HabaBHA BPEJHOCT yMameHA 3a OTIUIaTe IJIaBHUIIE, KOPUIOBaHA 32 CBaKy
pasnuky n3Mel)y HabaBHE BpeHOCTH M M3HOCA jJocreha U yMameHa 3a OTIUIaTe TJIaBHUIE M yMambeHa 3a
6uI10 KOju oTIHC ycien o0e3BpeljuBama 1 HeHAIUIATUBOCTH.

[Mpuxonam mo oCHOBY OOpadyHATHX KaMaTa Ha OBE MHCTPYMEHTE ce 0OpadyHaBajy METOOOM e(eKTHBHE
KamaTHe CTOIIe U UCKa3yjy Yy OKBUPY MpHxo/a o kamara. ['youiu oj o6e3spelema ce npusHajy y Ouiancy
ycIiexa y OKBHPY pacxofa IIo OCHOBY o0e3Bpel)era (GMHAHCH]CKUX CPEICTaBa.

DuUHAHCHjCKA CPEACTBA Koja ce BpeaHYjy no ¢ep BpeanocTu Kpo3 octauu pesyiarar (FVOCI)

HakoH mHUIMjanHOT NpU3HaBama, (DMHAHCHjCKA CPEACTBA KOja Ce BPEAHY]Y MO (ep BPETHOCTH KpO3
ocTaJli pe3yJTar ce uckasyjy rno ¢ep Bpeanoctu. Jlodburak mim ryourak ox GUHAHCHjCKOT CpeJicTBa Koje
ce oxMepana 1o (ep BPEIHOCTH KPO3 OCTANM YKYITHU PE3yJITaT ce NPU3HAje y OCTalIOM Pe3yJITaTy, OCUM
JoOuTaka MM ryOuTaka 300r yMameha BPSAHOCTH U IO3UTHBHUX M HEraTHBHHX KYPCHUX Pa3jIHMKa, CBE
0 TpecTaHKa TpW3HaBama WIN pekiacupukanuje (uHAHCHjCKOT cpeacTBa. [IpuiamkoM mpecTaHka
IpU3HABaka GUHAHCH]CKOT CPEICTBA aKyMyIHPaHH JOOUTAK WU I'yOUTaK IPETXOJHO IPU3HAT Y OCTaJIOM
pe3yaTary ce pexiacupuKyje u3 KarmuTajia y OMIaHc ycriexa.
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3.6.

(©)

(®)

3.7.

MNPEIJIE] 3HAYAJHUX PAUYHOBOJCTBEHHUX ITOJIUTUKA (HacraBak)
®uHaHcujcka cpeacrsa (HacraBak)

DuUHAHCHjCKA CPeACTBA Koja ce BpeaHYyjy no ¢ep BpeanocTu Kpo3 octauu pesyiarar (FVOCI)
(HacraBak)

Kamara oOpauynata meronoM edeKTHBHE KaMaTHE CTOIE Ce IpH3Haje y OMJIaHCy ycrexa Y OKBHPY
IpUXo0Jia 0 KamaTa.

OO0padyHaTy OYeKMBaHU KPeIUTHH r'yOuIH 3a prHAHCHjCKa CPEICTBA KOja ce BpeaHyjy 1o ep BpeIHOCTH
KpO3 OCTaJM pe3yiTaT IPH3HA]y Ce Y OKBHUpPY OCTAJOr pPe3yiTara, U HE yMamyjy KIbHTOBOJICTBEHY
BpEIHOCT (PMHAHCH]CKOT CPEICTBA LITO je cliy4ya] KoJ (PMHAHCHJCKUX CpEICTaBa Koja ce BpPEeAHYjy IO
aMOPTH30BAHO] BPEIHOCTH, OJHOCHO HCIIPaBKa BPEIHOCTH HE YTHYE Ha KESUTOBOJCTBEHY BPEIHOCT
(bMHAHCH]CKOT CpEe/ICTRA.

Jobummm m ryOumm ox yckiahuBama BpEIHOCTH TPH3HA)Y C€ y KOPHUCT, ONHOCHO Ha TEper
PEBAIOPHU3ALMOHHX PE3SPBH Yy OKBUPY KallHTalIa.

DuHAHCHjCKA CPeACTBA Koja ce BpeaHYjy no ¢ep BpeanocTu y o6miaancy ycnexa (FVTPL)

duHaHCHjCKa CPECTBA KOja ce BpeAHY]jY 1Mo (ep BpeIHOCTH Kpo3 OMIIaHC ycrexa Cy cBa oHa ()MHAHCH]CKa
CpeAcTBa Koja ce He BpEeAHYjy IO aMOpPTH30BaHO] BPEIHOCTH WJIM O (hep BPEIHOCTH KpO3 OCTaIn
pesyntar. Y cxirany ca MCOU 9 oa cpenctsa ce BpenHyjy 1o (ep BpeIHOCTH, IIPU YEMY CE IIPOMEHE Y
(hep BpenHOCTH EBUICHTHPA]Y Y OMIaHCy ycrexa.

CpencTBo Koje crajga y OBy KaTeropujy je (GMHaHCHjCKO CPEICTBO KOje ce OPXKH Pagl TProBama U TO je
OHO CPEJICTBO KOje je MpuOaBIbeHO MPBEHCTBEHO Paly OCTBApUBamka JOOUTKA U3 KPATKOPOUHUX KOJieOama
IIeHa WIIM MapiKe Auiepa.

DuHAHCH]CKH HHCTPYMEHTH (YKJbY4yjyhu U akiiyje kojuMa ce Tpryje) mo4eTHO ce MPHU3HAjy M0 BPEIHOCTH
IO K0jOj Cy Ha0aBJbeHU. TPOIIKOBH TPAHCAKIIH]E HE YKIbYUY]Y CE€ Y BpeIHOCT Beh MpeicTaBsbhajy TPOIIKOBE
nepuoga. OBH TPOIIKOBH C€ y IIENOCTH EBHICHTHPajy Ha TepeT OwiaHca ycmexa y TPeHyTKY
KyIIOBHHE/CTUIIakha/13/1aBamba.

HaknanHo Mepeme (DMHAHCH]CKHX CpEACTaBa HAMEHCHUX TProBamy ce BpIIM 1o ¢ep BpexHocTu. Dep
BpenHOCT ce oxpelyje Ha akTuBHOM TpXHIITY (Oep3m) M TperncTaBiba MOHYheHy IeHy Oep3e Ha IaH
BpEIHOBAKA (PMHAHCH]CKOT CPEICTRA.

[Tpomene dep BpeaHOCTH PUHAHCHCKHUX CpECTaBa HAMEHEHUX TProBamy 00yXBarajy ce y KOPHUCT/Ha
TepeT OuiIaHca ycrexa Mepruosia y KoMe Cy HacTale.

HOTpa?KHBaH)a MO0 OCHOBY npeMnje OCUTypamkba M 0CTaJJa KPAaTKOPO1YHA IMOTPAKUBaba

[ToTpaxknBama 3a IPEMUjy OCUTypama MPEACTaBIbajy MOTPAXKHUBAKA O] yroBapaya OCUIypama, OJHOCHO
OCHTypaHHX JIMIIA 32 MOJUCHPaHy IPEMHUjy OCUTypama y CKJIaay ca yTOBOPEHHM yCIOBHMA Y 3aKJbY4€HO]
MIOJIMCH OCHUTYpambha.

Bucuna npemuje ocurypama yrepheHna je rapudoM npemuje npema BpcTu ocurypama. TapupHy HoIuTHKY
ycBaja M3Bpiurau og6op Jdpymirsa.

YKOJIMKO je MOTpakWBame MCKA3aHO y CTPAHO] BAIYTH MPHUJIMKOM IOYSTHOT IMpH3HABama, JpyIiTBo
MOTPa)XXKMBakhe U3pakaBa y JUHAPUMA, TaKO IITO CE HA U3HOC Y CTPAHO] BAIYTH NpPUMEHYje 3BaHUYHU
CpelbH Kype T€ CTpaHe BallyTe, Ha TaTyM TpaHcakiuje y ckiaany ca MPC 21 "Edektu npoMeHa JeBU3HUX
Kypcesa'. [I[pomeHe IeBU3HOT Kypca O] AaTyMa TpaHCaKIHje 0 JaTyMa HarlaTe MOTPpaXHBama UCKa3yjy
C€ Kao KypCHE pa3JIiKe y KOPUCT NPUX0Ja, UM Ha TEPET pacxoa.

[ToTpaxxnBama ncKa3aHa y CTpaHO]j BaJyTH Ha JjaH OMJIaHCa IIpepadyHaBajy ce IpeMa 3BaHHYHOM CPEIHEM
KypCY, a KypcHE pa3iiiKe MPU3Hajy ce Kao MPHUXOJ MIIH PACXO0.l IIEPHOa.
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3.8.

3.9.

3.10.

MNPEIJIE] 3HAYAJHUX PAYYHOBOJCTBEHHUX ITOJIMTUKA (HacraBak)
HcnpaBka BpeJHOCTH MOTPAKUBAHA

MeTooi0THja ¥ KPUTEPUjyMH 3a 00padyH HUCIIPaBKE BPEIHOCTH MOTPAKUBAhA PETYJIMCAHH Cy TOCCOHUM
HHTEepHUM akToM JpyIiTBa y CKiaay ca BakehnM MpONMCHUMAa U pauyHOBOJCTBECHUM CTaHIApAMMA.

CxonHo BakehuM padyHOBOACTBEHHMM IOJMTHKaMa, 3a yTBphuBame o0e3Bpehera morpaxkuBama MO
OCHOBY IpeMHje ocurypama y ckiany ca MCOU 9, on 1. janyapa 2023. rogune [pymrBo npumemyje
Mojien "OYeKMBAHOT KPEIUTHOT T'yOHMTKa" Kama oOpadyHaBa HCIPABKY BPEIHOCTH IOTPaXXKMBama 3a
peMujy ocurypama. [pymTBo pa3maTpa BepoBaTHOhy HacTaHKa HeW3BpIIema obasese ("default’) Tokom
OUYEKHMBAHOT YTOBOPEHOT POKa Tpajarka (PHMHAHCH]CKOT CPEICTBa MPIIMKOM HHHUIIH]aTHOT MIPU3HABAKkA TOT
cpeactBa. OBo 3axteBa Behu crenen npocyhuBama 300r morpebe pasmarpama Oyayhnx €KOHOMCKHX
yclioBa y npolienu oarosapajyhux u3Hnoca ucnpaske BpeaHocTd. Kammbewe y mnahamy Buiiie o 60 naHa
o aaryma aocrieha cpejcTBa ce cMaTpa MHAMKATOPOM HACTaHKa Hen3Bpiuewa obasese ("event of default")
U cxoHO Bakehio] MeTomooruju ucnpaBke BPeIHOCTH, HABEJCHH U3HOCH CE KBAPTAIHO UCIPABIbA]y Y
usHocy oz 100% morpakuBama HaKOH ucTeka 60 naHa nocrneha y oJHOCY Ha MOCIEAKU JaH KBapTaia..

[open Tora, [pymrBo npuMemyje "MojeAHOCTaBIbEHH MPUCTYN" Y NpU3HaBaby KUBOTHHX ("lifetime")
OYEKMBAaHMX KPEIUTHUX TyOWTaka 3a LEJIOKYIIHH IIepuoj Tpajarka (DMHAHCHJCKOT CpeicTBa 3a
MOTpaXKHBamba 0J1 IPEMHje OCUT'Ypama (JyropoyHa 1 KpaTKOpOYHa) KOja He Ca/ipKe 3HauajHy KOMIOHEHTY
¢uHaHCHpamka KopuIhemeM T3B. MaTpHLE HCIPaBKe BPEAHOCTH TI€ Cy IIOTPAXXKUBAKba ITI0 OCHOBY IIPEMHje
OCHUTypara IpylucaHa Ha 0a3u pa3IMYUTHX KApaKTEPUCTHKA Kylana ¥ TPEHJOBA HCTOPHjCKHX ryOHUTaKa
110 OCHOBY HeHarulaheHUX MOTPaKUBakba.

Crome OYEKMBAaHMX KpPEAWTHUX TyOWTaka 3aCHOBaHE Cy HAa HCTOPHJCKAM TyOWIIMIMa IO OCHOBY
o0e3Bpelhema morpakupama. Micropujcke cromne ryouraka ce Kopuryjy 3a tekyhe u 6yayhe nnpopmarmje
0 MaKpOEKOHOMCKHUM (akTopuma Koju yTuay Ha Kymue Jpywtsa. JpymrTBo je naentudukosano 6pyTo
JoMahu IPOKM3BO/I, CTOIY HE3aMOCICHOCTH M CTOIY MH(GIIAIN]e Kao KJbyYHEe MAaKPOSKOHOMCKe (hakTope.

OuekuBaHM KPEAWTHH T'yOWMIM IIpHU3HAjy ce y OWiaHCy crama Kao HCIpaBKa BPEIHOCTH, OIHOCHO
o0e3Bpeherme PUHAHCHjCKUX CPEACTaBa, IOK ce y OmilaHcy ycliexa eBUISHTHPAjy Y OKBHPY pacxoja Mo
OCHOBY 00e3Bpel)erha IoTpakuBama.

Edextn npee npumene MCOU 9 Ha nman 1. janyapa 2023. roauHe, Koju ce 0THOCE Ha JOJATHY HCIIPABKY
BPEAHOCTH (DMHAHCHjCKUX CPEJICTaBa II0 OCHOBY IPHUMEHE MOJEja OYeKMBAaHWX KPENUTHHX TyOHTaKa,
MPU3HATH Cy KPO3 CMamerme HepacnopeljeHor nodutka Ha naH 1. janyapa 2023. roauHe, Kao KOpeKiuja
MIOYETHOT CcTama 3a 2023. roguny.

I'oTOBHHCKY €KBMBAJIEHTH M TOTOBHHA

Ilox TOTOBMHOM ce MOApa3yMeBajy HOBYaHA CPEICTBA y IMHAPHMA W CTPAHOj BAIyTH M CPENCTBA Ha
JMHAPCKUAM M I€BU3HHM padyHHMa KOJ IIOCIOBHUX OaHaka. [ OTOBHHCKM €KBHBAJICHTH Cy KPaTKOPOYHE,
BHCOKO JIMKBUJIHE WHBECTHUIIH]E KOje ce MOTy Op30 MPETBOPHUTH y MO3HATE H3HOCE TOTOBHUHE M KOj€ HUCY
0] yTUI[ajeM 3Ha4ajHOT PU3MKa MPOMEHE BPEIHOCTH.

Pa3rpannyeHu TpomkoBM npudase

JlpymITBo BpIIM pasrpaHuyekhe TPOIIKOBa pubaBe y cpasMepu yuemrha pesepse 3a NPeHOCHE NpeMHuje y
YKYITHOj TIPEMUjH, Y cKiany ca wianoM 141. 3akoHa o ocurypamy.

PasrpannueHn TpOIIKOBM MpubOaBe, Kao aKTHBHA BPEMEHCKA pa3rpaHUueHa, KOpucTte ce 300r

paBHOMepHOT Tepehea YKyITHUX TPOIIKOBA TOCMATPAHOT TIOCJIOBHOT TIEPHO/Ia, U IIITO PEATHH]jET IPUKa3a
KOHAYHOT ITOCJIOBHOT PEe3yJTaTa.
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3.11.

3.12.

MNPETJIE]] 3BHAYAJHUX PAYYHOBOJICTBEHHUX IMMOJIMTHUKA (HacraBak)
Kanutan u pesepse

Kanuran JlpymrBa 4YMHM OCHOBHHM (AKLHMjCKM) KalWTall, pEBaJOPU3ALMOHE pE3epBe I10 OCHOBY
peBajopu3anyje HEKpeTHWHA, Hepealu30BaHW A00MIM M ryOuiy, HepacriopeheHH NOOWTaK paHMjUX
rojivHa u Hepacnopehenn noburak Tekyhe roanne.

OCHOBHM W OCTaJIi KalWTaJl MCKa3yje ce y HOMHHAIHO] BPETHOCTH, a BPENHOCT aKIIHjCKOT KaruTajia
MpeCTaBIba MPOU3BO] Opoja eMUTOBAHUX aKI[Hja M BPUXOBE HOMUHAITHE BPEIHOCTH.

JpywTBOo je Iy’)KHO Ja y CBOM IIOCIOBamy OJpXKaBa OCHOBHH KallUTall HajMame y BHCHHH Koja je
IpornrcaHa wiaHoM 27. 3aKOHa O OCUTYpamby.

Pann obe3behuBara TpajHOr M3MHpema o0aBe3a U MOIHOLICHA PH3HMKA Y IOCIOBamWY, OCHrypaBajyhe
JIpymTBO (hOpMHpA TapaHTHY Pe3epBy y CKJIAy ca 3aKOHOM O ocurypamy U OIyKOM O aJeKBaTHOCTH
Kanurtayia ApyITBa 3a ocurypame/peocurypame ("Cmyxbenu rmacauk PC", 6p. 51/2015). T'apantHy
pe3epBy YMHE MPUMAPHH KAIUTAI U AOMYHCKH KalUTall, yMameHH 3a o10uTHe ctaBke (Hamomena 44.4).

Jlyropouna pezepBucama

JlyropouHo pe3epBucambe ce pu3Haje Kaja:

- JpymTBo nMa 00aBe3y Koja je HacTajia Kao pe3yJTar npouuior gorahaja; u
- KaJia je BepoBaTHO Ja fie oJIMB pecypca KOju CaJpike SKOHOMCKE KOPHCTH OWTH moTpebaH 3a
U3MHpee 00aBe3a 1 H3HOC 00aBe3e MOXKe MOY3AaHO Ja CE& U3MEPH.

Jlyropouna pesepBucama Ipare ce 110 BpcTama, a lbHXOBO CMabEHhe, OHOCHO YKHUJIAEhe BPILH CE Y KOPUCT
npuxoja. PezepBucama ce He mpu3HAjy 3a Oyayhe mocioBHE ryOUTKe.

Mepeme pe3epBHUCama BPIIX c€ Y H3HOCY KOjH je MPHU3HAT Kao pe3epBHUCA¢ M OH MPEICTaBJha HajOOIby
NpOLIEHy U3/1aTaka KojH je motpedaH 3a U3MUpee cajalibe 00aBese Ha JaH Ounanca crama (Hanomena
17).

Pe3epBucama ce MCIUTYjy Ha JaH CBAKOr OWMJIaHCA CTalkba M KOPHTYjy TaKo Ja OJpaxkaBajy HajooJby
cajlaliky MPOIeHY. AKO BHIIEC HHUje BEpOBaTHO na he OIIMB pecypca KOjU MPEICTaBJbajy SKOHOMCKE
KOPUCTH OMTH NIOTpeOaH 3a U3MHUpCIe 00aBe3e, pe3ePBHCALE CE YKH/IA Y KOPHUCT OMIaHca ycrexa.

Tamo re je yunHaK BpeMEeHCKE BPEJHOCTH HOBILA 3HauyajaH, U3HOC Pe3epBUCamba IPE/CTaBIba Callallliby
BpEIHOCT M3JaTaka 3a Koje ce o4eKyje na he Outu moTpeOHM 3a M3MHpeme 00aBe3a. 300r BpeMeHCKe
BPEIHOCTHU HOBIIA, PE3epBHCaa Y BE3H ca OIMBIMA TOTOBUHE KOjH HACTajy OAMax Mocie OMlaHca cTama
IITETHH]ja Cy O]l OHUX TJIe OJJIMBH FTOTOBHHE Y UCTOM M3HOCY HACTAjy KacHH]e.

PesepBucama ce JUCKOHTY]y Kaja je yuyrHaK 3Ha4yajaH. J[MCKOHTHA CTola je CTola Ipe OIope3nBama Koja
onpakasa TeKyhe TPIKHIIHE MPOLEHEe BPEMEHCKe BPSAHOCTH HOBIIA U PU3HKA 32 KOje Cy mporeHe Oy xyhux
TOKOBA TOTOBHHE KOPHTOBAaHE.

3.12.1. Pe3epBe 3a O0Hyce U IOIycCTe

OO0pauyH pe3epBH 3a OOHyce U IMOITyCTe BPIIH Ce€ y CKIamy ca [IpaBHiIHHKOM O (opMupamy U HAYHHY
oOpauyHaBama pe3epBe 3a OOHyce W Tomycte, Koju je pymTBo moHeno y ckiany ca OmiykoMm o
TeXHUIKUM pe3epBama Hapomne 6anke Cpouje ("'Ciry:x6enn rmacauk PC", 6p. 42/2015 u 36/2017).

PesepBe 3a OoHyce u momycre o0pasyjy ce y W3HOCY Ha 4YHjy HCIUIATY OCHI'YPaHHUIU ¥ KOPHCHHIH

OCHTypara MMajy MPaBo MO OCHOBY: y4eCTBOBamba y A00HTH, Oyayhe MeTMMHYHO CHHKEHE TIPEMHEje H
noBpata jeina npemuje. OOpadyH BpIIE 3aMOCACHN Y aKTyapcKkoj QYHKIHU]H.
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3.

3.12.

MNPEIJIE] 3HAYAJHUX PAYYHOBOJCTBEHHUX ITOJIMTUKA (HacraBak)

Jyropouna pezepBucama (HacraBak)

3.12.2. Pe3epBucama 3a HaKHAaJie U Jpyre 6eHepuiuje 3aM0CTeHUX

JlpymITBo BpIIM pe3epBUCcama 3a HaKHaJIE U JApyre OeHedHIrje 3a0CIeHNX 1 00eI01ambUBabhe y CKIIa1y
ca MPC 19 "lIpumama 3anocineHux".

PesepBucama 3a oOTHIpeMHHHE 3aIIOCICHHX 32 OJUIA3aK y IEH3Hjy ce 00padyHaBajy TONMIIKE O CTpaHe
oBnamrheHor akTyapa KopuimhemeM MEeTo A IPOjeKTOBAHNX jeAMHUIA KpenuTupama. Camganima BpeTHOCT
nepUHUCAHNX IUTaHOBa OeHedwuiyja je onpel)eHa TNCKOHTOHOBAakeM OUYeKHBaHUX Oyayhnx ucmmarta.

3.12.3. Pe3epBucama 3a cyjcKe CIIOpoOBe

3.13.

PesepBucama 3a cyncke cropoBe (opMHpajy ce Ha OCHOBY IIPOLEHE HCXOJa CIIOpPOBA OJ CTpaHe
pykoBojcTBa JlpyluTBa M aABOKAaTa y BUCHHH W3JaTaka Koju he HactaTu na ce TakBe oOaBe3e U3MHUpE
(Hanomena 17).

duHaHcHjcKe 00aBe3e

MC®U 9 "dunancujcku nHctpymenTn” Hajehum nemnom 3aapixkasa nocrojehe 3axrese MPC 39 y norneny
knacudukanuje (puHAHCHjCKUX 00aBe3a, ma ce (uHaAHCHjCKe 00aBe3e KiIacH(PUKYjy Kao (pUHAHCH]CKE
00aBe3e MepeHe 1Mo aMOPTH30BaHO] BPEIHOCTH M (hMHAHCH]jCKE 00aBe3e MepeHe 1o (ep BPeIHOCTH KPo3
OuraHc ycriexa.

ITon ¢unaHCHjcKkMM oOaBe3ama cMaTpajy ce AyropodyHe (uHaHCHjcke o0aBe3e M ocTajie JAyrOpovHe
obaBese, KpaTKOpouHe (PUHAHCH]jCKE 00aBe3e, KpaTKOPOUHE 00aBe3e U3 MoCiIoBama (100aBIbaun U OCTale
obaBe3e U3 MOCIIOBamka) U OcTalle KpaTkopouHe obasese. Kparkopounnm obaBe3ama cMaTpajy ce obaBe3e
KOje JTOCTIEBajy y POKY O TOAWMHY JaHa OX JaHA YNHHUIIOE, OMHOCHO OJf JaHa TOJUII-eT OnIaHca.

Odunancujcka obaBesa je cBaka obaBe3a Koja Mpe/cTaB/ba yroBOPHY 00aBe3y:

- npeaje TOTOBUHE WM APYTror (PMHAHCH]CKOT CPEACTBA APYTOM MIPABHOM JIMILY; UITH
- pa3MeHe (QHHAHCHjCKMX HWHCTpyMEHaTa ca IpYIMM IpaBHUM JIMIMMa MOJ IOTEHIHMjaIHO
HETIOBOJEHHUM YCIIOBHMA.

OduHaHcHjcke o0aBe3e ce eBHICHTHpAj)y y OuiaHcy crama JlpymTBa on MoMmeHTa kaga ce JpymTBo
YrOBOPHUM ofpeadama Be3alo 3a MHCTpyMeHT. [IpuinukoM moueTHOr mpusHaBama oOaBesa, JpymTBo
Mepu (uHAHCHjCKY o0aBe3y MO HEeHO] Ha0aBHO] BPEIHOCTH KOja MpPEICTaBiba IOLITEHY BPEIHOCT
HaJIOKHAJIE KOja je MpUMJbCeHA 3a Bby. TpaHCAKIIMOHH TPOLIKOBH MPEACTABIbAjy PACXO/IE MEPHOIA Y KOME
cy wiahenn. Hakon nmovetHor npu3HaBama, Ipymteo Mepu cBe GpruHaHCHjCKe 00aBe3e M0 aMOPTU30BAHO]
BPEIHOCTH.

Ob6aBe3e npema 100aBJbaUMMa M OCTajle KpaTKOpOUYHE 00aBe3e BPEAHYjy Ce 10 aMOPTH30BaHO] BPEIHOCTH,
ITO 300T KPaTKOPOYHE MTPUPOJIE OBUX 00aBe3a o/roBapa lHUX0B0j HOMUHANIHO] ((pakTypHO]) BpEIHOCTH.

OunaHcHjcke obaBe3e IpecTajy a ce Mpu3Hajy Kajga JpymrTBo mcmyHH obaBe3y Wi Kajga je oOaBesa
wrahama npeapul)eHa YroBOpOM YKHHYTA WIIM HCTEKIA. Y CITydajy TIe je mocTtojeha ¢puraHCcHjcKa oOaBe3a
3aMemeHa JPYroM 00aBe30M IpeMa MCTOM IIOBEPHOLLY, aJIM MO 3Ha4YajHO NMPOMEHEHUM YCIOBHMA HIIH
YKOJIMKO CYy YCJIOBH KOJ mocrojehe o0aBe3e 3HA4ajHO M3MEHEGHH, TaKBa 3aMEHa WM IPOMEHa yCloBa
TpeTHpa ce Kao MpecTaHaKk NpHU3HaBama NMPBOOMTHE 00aBe3e ca HMCTOBPEMEHHM IIPU3HABAKEM HOBE
obagese, JIOK ce pa3nuka nu3Mel)y nmpBoOKUTHE 1 HOBE BPETHOCTH 00aBe3e MpU3Haje y OMIaHCy ycrexa.

IMopen Tora, y ckimagy ca MCOU 9, pymTBo mpectaje na npu3Haje GUHAHCHjCKY 00aBe3y Kajua Cy
YTOBOPEHH YCIIOBH MOANM(MHUKOBAHH, a HOBYAHH TOKOBH MOAM(HUKOBaHE 00aBe3e 3HAYajHO M3MEHEHU. Y
TOM ciy4ajy, HOoBa (puHaHCHjcKa obOaBe3a ce Oa3upa Ha M3MEHEHUM YCIOBMMA U IIpU3Haje ce 1o ¢ep
BpenHocTH. Pa3nuka m3mel)y KEBHTOBOJICTBEHE BpPEAHOCTH MPBOOWTHE (MHAHCHjCKe obaBe3de u (ep
BpEeIHOCTH HOBe (prHaHCHjCKe 00aBe3e ca M3MEHCHUM YCIOBUMA Ce TIPU3Haje Kpo3 OMIIaHC ycrexa.
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3.

3.13.

MNPEIJIE] 3HAYAJHUX PAYYHOBOJCTBEHHUX ITOJIMTUKA (HacraBak)

®uHaHcujcke odaBeze (HacraBak)

3.13.1. O6GaBe3e 110 OCHOBY LITETA U Ppyre o0aBe3e U3 NMOCI0BAA

3.14.

3.15.

3.16.

O6agBe3e 3a IITETE IO OCHOBY OocCUrypama ce eBI/IHCHTI/Ipajy Y BUCUHU HAKHAJIC 3a JINKBUIUPAHE LITETEC KOjC
Tpeﬁa HCIUTAaTUTHU OCUTYPpAHUIIMMA, KOpPUCHUIIMMA OCUT'ypatba WIn TpehI/IM omrehenrm JIMIUMa.

3a M3HOCE NpPHUjaBJbEHUX, a HEJIMKBUIMPAHUX 00aBe3a IO OCHOBY LITETAa, KA0 W 32 M3HOCE HACTANIMUX, a
HETpHjaBJFEHUX 00aBe3a M0 OCHOBY IUTeTa, JpymTBo GpopMupa pesepBucama.

Yxonuko je o6aBe3a Mcka3aHa y CTPaHOj BAIYTH WM j€ yTOBOPEHa BALyTHA KJay3yJia IIPHINKOM IOYETHOT
npu3HaBama, JpymrTBo o0aBe3y HM3paxkaBa y OUHApHMa TaKO LITO C€ HAa HM3HOC Y CTPaHO] BalyTH
NpUMebyje 3BaHUYHU CPElbU Kypec Te CTpaHe BalyTe Ha JaTyM TpaHcakuuje, y ckinaaxy ca MPC 21
"Edextn npomeHa nqeBU3HUX Kypcesa'.

ITpomeHe AeBU3HOT Kypca OJf aTyMa TPAHCAKIHje 0 JaTyMa UCIUIaTe 00aBe3e UCKa3yjy ce Kao KypcHe
pasiiuKe y KOPUCT IPUXO0/Ia, UM Ha TEPET pacxo/a.

O0aBese nckazaHe y CTpaHOj BATyTH Ha JJaH OMJIaHca IpepadyHaBajy ce IpeMa 3BaHHIHOM CPeImheM Kypey,
a KypCHE pasifKe IPU3HAjy ce Kao MPUXOJ WM PacXoJ MepHoAa.

Pe3epBe 3a npeHocHe npemMuje

Pe3epBe 3a npeHOCHE NpeMuje jecy JIeo MpeMHje KOju Ce KOPHUCTH 3a Mmokpuhe 00aBe3a u3 OCUTypama Koje
HACTajy y HapeJIHOM repuoay. PesepBe 3a mpeHOoCHE mpeMuje 00pasyjy ce U3iBajambeM U3 YKYITHE IPEMH]e
ocurypama Ha Kpajy Tekyher nmepuosa , 0J1BOjeHO 3a CBAKH YTOBOP.

OOpauyH pe3epBe 3a IIPEHOCHE NpeMHje BPLIM ce y ckiany ca IIpaBuiHuUKOM 0 (opMHpamy W HaYMHY
oOpauyHaBama pe3epBe 3a MPEHOCHE mpemuje, Koju je pymTBo moHemo y ckiamgy ca OmrykoM o
TeXHUYIKUM pe3epBama Hapoxne 6anke Cpouje ("'Ciry:x0enu rinacauk PC", 6p. 42/2015 u 36/2017).

PesepBucane mrere

OOpauyH pe3epBUCAHUX IITETA BPIIM C€ y CKIaay ca IIpaBHIHUKOM O (QOpMHpamy M Ha4YuHY
obpauyHaBamba pe3epBUCAHUX IITETa, Koju je JpymTBo joHeNno y ckiaay ca OIyKOM O TEeXHUYKHM
pe3epBama Haponne 6anke Cpouje ("Cryx6eru rmacauk PC", 6p. 42/2015 u 36/2017).

JpywTBo BpLIM pe3epBUCamba 3a: HacTajle NpHjaBJbeHE, a HepelleHe WTeTe 10 Kpaja Tekyher nepuona,
HacTaje IITeTe Koje HHUCY MpHjaBJbeHe IO Kpaja TeKyher mepuona, HETOBOJHHO IPHjaBJbEHE OJHOCHO
HEJJOBOJAHO PE3epBHCAHE INTETE, LITeTe Koje OW MOorjie OMTH PEeakTUBHpAaHE y HAPEAHOM IEpHONY H
TPOLIKOBE Y BE3U Ca PELIaBakeM M HCIUIATOM LITETa.

PesepBe 3a HacTale IpHjaBJbEHE a HEPEIICHE MITETE 0 Kpaja Tekyher meproaa o6pauyHaBajy ce Ha OCHOBY
nojeqMHAYHE TPOICHe CBake mTere. Pe3depBe 3a HacTane MpHjaB/bEHE a HEpEIICHE IITETe YKIbYUyjy H
pe3epBy 3a peHTHE MITEeTe 3a 00aBe3e Koje ce ucmiahyjy y o0suky peHre.

PesepBe 3a HacTase HelIpHjaBJbEHE MITETE, KA0 U PE3EPBE 32 TPOILIKOBE Y BE3U Ca PEIIaBabeM U UCTIIIATOM
mreTa o0padyHaBajy ce Ha OCHOBY NPU3HATHUX aKTyapCKHX METoJa, Koje Cy AeduHHCaHe NoceOHHM
akThMa JIpymTBa 1 Ha OCHOBY MHUIIUbEH-a OBJIAIINEHOT akTyapa JlpymTBa.

Pe3epBHcama 3a HEUCTEKJIE PU3HKE

JpyutBo obpa3syje pe3epBe 3a HEHUCTEKJIe PU3MKE Yy M3HOCY W3HAJ PE3EpBH 3a IMIPEHOCHE IpeMuje 3a
nokpuhe o0aBe3a U3 OCUrypama Koje HacTajy y HapeJHOM IIepHOly, a 10 yroBoprMa u3 Tekyher nepuoa.

OOpauyH pe3epBe 3a HEHCTEKIIE PU3UKE BPLIM CE CXOJIHO 3aKOHCKO] PeryjaTMBH M MHTEPHUM aKTHMa
JpyuiTBa, y OKBHpY akTyapcke (QyHKIH]e.
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3.

3.17.

3.18.

MNPEIJIE] 3HAYAJHUX PAYYHOBOJCTBEHHUX ITOJIMTUKA (HacraBak)
JlonpuHOC 32 IPEBEHTUBY

CpencTBa npeBeHTHUBE NPEICTaBIbajy CpencTBa [IpynTBa HAMEHhCHA yilaralbuMa y MPEBeHTUBHY 3aIUTHTY,
KojuMa ce npenynpelyje ocTBapeme OCHrypaHor Cily4aja Ha OCHI'YpaHOj IMOBHHH M JIMIUMAa U CMambyjy
HoceanIe ITEeTHUX gorahaja, a Koja ce Ha OCHOBY KpuTeprjyma yrBphernx [IpaBriiHuKoOM 0 IpEeBEHTHBH
HaMEHCKH ycMepaBajy oxpeleHnM ocurypanunmma JpymTsa.

IMpuxoaun

[Tpuxomu oOyxBarajy mnpuxole ol yoOuWuajeHMX axkTHBHOCTH J[lpymrTBa (mocioBHe W (uHaHCHjcKe
npuxojie) U noOuTKe. YoOHuyajeHe OJHOCHO pPEeJOBHE aKTHBHOCTH JIpyITBa Cy CBE aKTHBHOCTH KOje
JpywTBo mpeny3uma y JEIOKpYTy CBOT paja, Kao M aKTHBHOCTH KOje Cy ca KbHMa MOBE3aHEe U Koje
MOAPIKaBajy Taj paj ¥ O] Kera MPOH3KIa3e WM UMajy TIPONPATHU KapakTep.

ITpuxone [pymrBa 4nHE NOCIOBHH ((YHKIIMOHATHN) IPUXOIH, IPUXOIHU O MHBECTHIIIOHE aKTHBHOCTH,
(hMHAHCHjCKU IPUXOAH, IPUXOIH 10 OCHOBY ycKialiBamba BPEAHOCTH HMOBHHE M OCTAIM MPUXO.IH.

3.18.1. ITocioBHU ((PYHKIMOHAIHU) PUXOAU

(a)

(0)

(6)

Y OKBHpY HOCIOBHUX NpHXoAa J[pyIITBO €BHAEHTHpA HPUXOJE W3 JIENATHOCTH OCHIYparbha, OJHOCHO
NIPUXOJIE TT0 OCHOBY IIPEMHj€ OCUTypama M CA0CHTypama, IPUXOe 0 OCHOBY ydenrha caocurypamwa u
peocurypama y HaKHaJIM IITeTa, IPUXO0/IE O] YKHamka U CMabeha Pe3epBHUCabha HEOKUBOTHUX OCUTYParba,
npuxojie oX nospahaja mopeckux M Opyrux JaXOWHA M MPHUXOJE OJ MpeMHja, CyOBEHIMja, AOTalu]ja,
JOHAIMja, TPHXOJE II0 OCHOBY IPOBH3Hja PEOCHIypama, MPUXOAE MO OCHOBY perpeca HEXHBOTHUX
ocurypama u pyre GyHKIHOHAIHE PUXOE.

IIpuxoou 00 npemuje ocuzyparma u caocuzypara

[Tpuxone onx mpeMuje ocuryparmba M CaOCHrypama MpeACTaBJbajy M3HOCH (aKTypucaHe Npemuje, Kojy
OCUTYpaHHK/yroBapady OCUrypama Iuiaha ocurypaBadyy Ha OCHOBY YroBOpa O OCHIYpamy, OJHOCHO
CaoCUTypamy, yMambeHe 32 U3HOC MPEeMHje KOjU MPHUIafa HapeIHOM 00padyyHCKOM mepuonay (mpeHocHa
npemMuja).

Bucuna npemuje yrBpheHa je Tapudom npemuje npemMa BpCTH OCHTypama. Tapu(Hy MOTUTHKY YCBOJHO je
WzBpmran ogbdop JApymTaa.

ITpemuja ce cactoju on (QyHKIMOHATHE NMPEMHje M PEXHUjCKOr noaaTka. OyHKIMOHAIHY NpEeMHjy YMHE
TEeXHHWYKa IIpeMHja (3a CBa OCHT'Ypama) U AOIPUHOC 32 IPEBEHTHUBY.

Pexxujcku ojarak KOpUCTH ce 3a NoKkpuhe Tpoikosa cripoBoljewa ocurypama. Hauun pacnozese npemuje
ocurypama 1o BpcTama He)KMBOTHHUX OCHUTypama YTBphyje ce MHTEPHUM aKTOM KOjU JOHOCH V3BpuiHM
onbop HdpymTea.

IIpuxoou 00 yuewrha y naknaou wimema

VY okBupy npuxofa o ydemha y HakHaau mreTa J[pymTBO HMCKa3yje NMOCIOBHE MPUXOJE MO OCHOBY
yuentha caocurypama y HaKHa/Iy IITeTa HOKUBOTHUX OCHTI'Yparba IPaBHUX JINNA, ca KojuMma JlpymTBo umMa

3aKJbyUeHE YTOBOPE O CAOCHTYpamby.

IIpuxoou no ocnosy nposusuja peocuzyparoa

[Mpuxonm Mo OCHOBY NPOBH3Hja PEOCHTypama IMPEICTaBIbajy MpOoBH3Hje Koje JpymTBo ocTBapyje mo
YTOBOpHMA O] peOCUTypaBada KoJ KOjer peoCHTypaBa CBOj MOPTQeEIb.
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3. MOPETJIEJ] 3HAYAJHUX PAYUYHOBOACTBEHUX INOJIMUTUKA (HacraBak)
3.18. IlIpuxoau (HactaBak)
3.18.2. Ilpuxoau 0 HHBECTHPAKHA CPEACTABA OCUTYPAHHA

VY npuxozne ox MHBECTHpama CPEACTaBa OCHIYpama CHalajy: NMPUXOAW OJ 3aBHCHHUX U NPHIPYKEHUX
NpaBHUX JIMIA, IPUXOAU OJ yJlarama y HEMOKPETHOCTH, NPUXOAU O] KaMaTa M IO3MTHBHUX KYPCHHX
pa3iHKa TI0 OCHOBY MHBECTHpama, IPUXOAU O yCKiIaliiBama BpeOHOCTH (PHMHAHCH]CKHX CPEICTaBa Koja
ce ucKa3yjy mo dep BpeAHOCTH, HOOWIM OJ TpOonaje XapTHja O BPETHOCTH, W OCTAIH IMPHUXOTU O
MHBECTULNOHE aKTUBHOCTH.

3.18.3. ®uHaHCHjCKH PUXOIH

duHaHCHjCKe TPUXO0/IE YNHE ITPUXOIU OJ] KaMaTa, KypCHUX pa3iiKa, IPUXO/IH 110 OCHOBY edeKaTta BalyTHE
KJay3yJse, ¥ ocTaau (MHAHCHjCKH MPUXOAU, OCUM (PMHAHCH]CKMX IPUXO0Ja O]l MHBECTHUPAmha CPEICTaBa
ocurypama. Ou mpuxoau Bpenayjy ce npema MPC 18, MPC 21 u npyrum peneBantanm MPC.

3.18.4. Ilpuxoau no ocHOBY yckjaaljuBama BpeJHOCTH HMOBHHE

[Mpuxoau mo ocHOBY yckiahuBama BPEAHOCTH MMOBUHE 00OyxBaTajy MO3UTHBHE edekre mpomeHe dep
BPEIHOCTH HEMAaTEepHUjaTHUX yJlarama, HEKPeTHHHA, OIPEeMe U 3aJIiXa — IO BUCHHE MPETXOIHO UCKa3aHUX
pacxola 3a Ta CpEACTBAa 10 OCHOBY BPEIHOCHOT ycCKiIaljuBama, Kao W JPYIHX YKHIAmba HCIPABKH
BPEIHOCTH IO OCHOBY BpETHOCHOT yckiahmBama y ckiamy ca peneBanTHEM MPC uw wHTEpHOM
pEryJIaTHBOM.

3.18.5. OcTaau npuxoau
Y OKBHpY OCTaJIMX INPHXOAA, HMCKa3yjy ce MOOMIM MO OCHOBY IIpOjaje HEKPETHHHA, ONpeMe M
HeMaTepHjalHUX yJarama, JoOMIM O Npojaje ocTaTaka ocurypaHux omreheHux crBapu, HamiaheHa
OTIHCaHa IOTPaXKMBarha, BUIIKOBH, IPHXOAM MO OCHOBY edexaTa yroBOpeHE 3allTHTE OJ PU3HKa,
MPUXOJIM O] CMamkbemka 00aBe3a, MPUXOAH Of] YKHIamha JYTOPOYHUX PE3CPBHCAha U OCTAIM HEIIOMEHYTH
MPUXOTH.

3.19. Pacxoamn
Pacxoau 00yxBaTajy TPOILKOBE KOjU MPOUCTUYY U3 YOOHYajeHHX akKTUBHOCTH JIpyniTBa 1 ryOuTKe.
Ha pauynuma pacxona o0yxBaTajy ce NOCIIOBHM PAacXOJd, PaCXOIM 10 OCHOBY MHBECTHpPama CPECTaBa
ocurypama, (DMHAHCHJCKH pacXOJd W OCTaIM PAcXoad, KOju oOyxBaTajy M pacxoje IO OCHOBY
o0e3Bpehema cpencrasa.

3.19.1. IocioBHM pacxoau
Y okBHpPY NOCIOBHHX pacxonza JIpyIITBO eBHIEHTHpa pacxoje 3a [yropouyHa pesepBHCamba WU
(hyHKIMOHAIHE TOMTPUHOCE, HAKHA/IE IITeTa, YTOBOPEHUX H3HOCA U IPEMHU]ja CAOCHTYPamkbha U PEOCUTypamba
HCKMBOTHUX OCUT'ypamka, HaKHaJA€ MITETa M OCTaJI€ HAKHAJAC HCEKHNBOTHUX OCUT'yparbd, TPOUIKOBE
cnpoBol)era ocurypama u Apyre (pyHKIHOHAIHE pacxoie.

(@)  Pacxoou 3a dyzopouna peszepsucarea u YyHKUUoHaIHe 0ONPUHOCe
Honpunoc 3a npesenmugy
JomprHOC 32 TPEeBEHTHBY A€0 je (YHKIHMOHATIHE MPEMHje OCHTYpama W oOpadyHaBa ce Kao yTBpheHH

TPOIIEHAT O YKYIHE TPEeMHje OCHTypama 3a OHE BPCTE OCHIyparma KOJ KOjUX je MHTEPHUM aKTHMa
Jpyurrea npeasul)eHo 0BO HU3/Bajambe.
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3.

MNPEIJIE] 3HAYAJHUX PAYYHOBOJCTBEHHUX ITOJIMTUKA (HacraBak)

3.19. Pacxoau (HacraBak)

3.19.1. ITocnoBHu pacxoau (HacraBak)

(@)

(0)

(6)

)

Pacxoou 3a dyzopouna pesepsucama u pynkyuonante oonputoce (Hacmasak)
Honpunoc I'apanmnom ¢onoy

Jomnpunoc T'apantHOM (oHay ce um3aBaja Ha ocHoBy Omiyke Yiapyxkema ocurypaBaya CpOuje o
yTBphUBatby BUCHHE JONPUHOCA OPraHHU3aIMja 32 OCUI'YPamke 33 00pa3oBame CpecTaBa U Kopulihemy
cpencrasa ['apanTror ¢onma. HaBegeHoOM 0UTyKOM je Te(UHUCAH U3HOC JTOTPUHOCA TI0 MOTOPHOM BO3HITY
onpeljeHe kateropuje, a JOMPUHOC Ce U3/Baja CPa3MEPHO OPOjy OCUTYpPAHUX BO3MIIA.

Haxnaoa Penyoauuxom ghonoy 3a 30pascmeeHo ocuzyparbe

Haknana PenyOmuukoMm (GoHIY 3a 3paBCTBEHO OocuUrypame ce miaha y u3Hocy ox 5% Ha u3HOC OpyTO
MpeMHje OCUI'Ypama O] ayTOOATOBOPHOCTH HA MME HITETa OCUTYpaBajyhinx apymiraBa mpemMa oBoM (GOoH.Y,
TaKo Aa GOHJ HEe MOXKE Jla UCTHUYE JI0JIaTHE PErpecHe 3aXTeBe MpeMa JIPYIITBY 3a OCUTypambe.

Pacxoou naknaoe wimema u y2060peHUX U3HOCA OCUZYPaba

Pacxonu HakHaze MITETa U YTOBOPEHUX U3HOCA OCUI'Ypama MPEJCTaBIbajy PAcXo/e 3a UCIIATYy HAKHAzAa
IITeTa ¥ OCUT'YPaHUX CyMa M IpyTHX YTOBOPEHHX H3HOCA KOju ce uciulahyjy ocurypaHunuMa, OJHOCHO
KOPHCHUIIMMA OCHUTYpamba.

Pacxoou no ocnogy npemuja peocuzypara

Pacxoau o 0CHOBY NpeMHja peoCHTypama IPENCTaBbajy PacXole PEOCUTypama pU3nKa KO JpyIITaBa
ca KojuM J{pyIITBO MMa 3aKJby4CHE YTOBOPE O PEOCHTYPAbY.

Tpowikosu cnpoeoljemwa ocuzypara

TpoikoBu cripoBoljema ocUrypama 00yxXBarajy pacxoe 3a 00aBJbambe MOCI0Ba OCUTyparba Yrje moKpuhe
ce BpIIM W3 pexujckor gomartka. TpoiikoBu crpoBoljema ocurypama o0yxBatajy cieaehe rpyme
TPOILIKOBA: TPOIIKOBE aMOpTHU3allfjeé U pe3epBHCamba, TPOIIKOBE Marepujaia, €Hepruje, yciyra u
HeMaTepHjaIHe TPOIIKOBE, TPOIIKOBE 3apajia, HaKHA/la 3apajia U OCTale JIMYHE PACXO/IE.

Haenmene rpyme TtpomkoBa oOyxBaTajy crmenaehe BpcTe TpOIIKOBa: TpPOIIKOBE aMOPTH3ALHje
HeMaTepHjaiHe IMOBHHE, HEKPETHHHA U ONIPEMe, TPOILLIKOBE pPe3epPBUCaha, TPOLIKOBE MaTepHjaa, TopuBa
U EHepruje, NPOM3BOJHMX YCIIyra, peKiamMe M IpolaraHie, pernpe3eHranyje, mopese M IONPHHOCE
HE3aBUCHE O] pe3yJITaTa, TPOIIKOBE HENPOM3BOJHUX YCIIyra, HEMaTepHjajHe TPOIIKOBE Kao U TPOLIKOBE
3apaja, HaKHaJla 3apajia U Jpyre TPOLIKOBe 00aBJbamka MOCI0BAa OCUTYpPambha.

TpouikoBu cnpoBohema ocurypama NpuKasaHd y (UHAHCHJCKUM H3BellTajuMa 00yXBaTajy TPOILIKOBE
npubaBe, TPOIIKOBE YIpaBe, OCTajle TPOLIKOBE CHPOBOhema OCUrypama, YMAmEHO 3a HPOBU3MjE Of
peocurypama.

OnpenesbHUBambe TPOLIKOBA CIIPOBOlemha OCUTypamba je Yy HEMOCPEAHO] BE3H ca PacroiesioM TPOIIKOBa Ha
¢$yHKUMOHANHE aHanuTHKe AeduHrcane OmrykoM o KoHTHOM OKBHpPY W caapXuHU pauyHa y KoHTHOM
OKBHDY 3a JAPYILITBA 33 OCUTYPAbE, OTHOCHO Ha TPOIIKOBE YIIPaBe, TPOLIKOBE NIPUOaBe OCHIYparba, 3aTUM
TpOoIIKOBe u3BHNaja, TpOIeHe, TUKBUAALMjE M WCIUIATe INTETa, Ka0 M Ha TPOIIKOBE IO OCHOBY
MHBECTULNOHE aKTUBHOCTH.
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3. MNPEIJIE] 3HAYAJHUX PAYYHOBOJCTBEHHUX ITOJIMTUKA (HacraBak)

3.19. Pacxoau (HacraBak)
3.19.2. Pacxoau 1o 0CHOBY HHBECTHPAHA CPEACTABA

VY pacxojie IO OCHOBY MHBECTHPama CPEACTaBa OCUIYpamba CIa/iajy: pacXoAu U3 OJHOCA ca 3aBUCHUM U
NPUIPYKEHHM NpaBHUM JIMIMMa, PAaCXOAM MO OCHOBY ylarama y HENOKPETHOCTH, DPACXOAH O
ycknajuBama BpeIHOCTH (PMHAHCHjCKUX CpEICTaBa Koja ce HMCKasyjy 1Mo Qep BpemHOCTH, TyOWIM Tpu
NPOJAjH XapTHja Ol BPSIHOCTH M OCTAIN PACXOH 110 OCHOBY HHBECTHULIMOHE AKTHBHOCTH.

3.19.3. ®unaHCHjCKH pacxoau

®duHaHCHjCKE pacxojie YUHE PacX0/1 [0 OCHOBY KaMarta, KypCHUX pa3JinKa, HEraTHBHU €()eKTH 110 OCHOBY
BAIyTHE KJay3yJle M OCTalM (DUHAHCHJCKM pacXoi, OCUM (DUHAHCHJCKMX pacxola IO OCHOBY
UHBECTHUPaka CPEACTaBa OCUTypamba.

3.19.4. Pacxoau no ocHOBY o6e3Bpel)er-a uMoBUHE

VY OKBHpY pacxozja IO OCHOBY 00e3Bpehema MMOBUHE, MCKa3yjy €€ HETaTUBHU €(PEKTH BPEIHOCHUX
yckinahuBama HemarepujaiHe WMOBWHE, HEKPETHHHAa U ONpeMe, JAYyrOpovYHUX U KPaTKOPOUHHX
(uHaHCHjCKUX TUIacMaHa (JIENOHOBaWka U yllarama), 3ajiixa, XapTHja ol BPEJIHOCTH U IOTPaKHBamba, y
ckaany ¢ MPC 36 "VYmameme BpeaHoctu uMoBuHeE" M ApyruM peneBanTHUM MPC, mpema HasuBHMa
pauyHa oBe rpymne, npornuca Haponne 6anke CpOuje 1 HHTEpHOT aKTa KOjU PEryJInile OBy 00JIacT U OCTalld
pacxoau Hactanu Ha ocHoBy MPC 36 u npyrux penesantaux MPC 1 MCOU.

3.19.5. Ocranam pacxoau
Ocrane pacxojie YiHe I'yOHIM 10 OCHOBY PacXoJl0Bama U MPojaje onpeMe U HeMaTepujalHuX yilarama,
ryOuIM 110 OCHOBY IPOJiaje HEKPEeTHUHA, TyOHIIM O IIPpOoJiaje MaTepHjaia, MalbKOBH, CYJCKH TPOLIKOBHU U
OCTaJI HETIOMEHYTH PAacXO/Iu.

3.20. IIpepauyHaBame CTpaHHX cpeiacTaBa IiIahama U KypcHe pasinke
CpenctBa u o0aBe3e MCKa3aHE OPUTHHAIHO Y CTPAHO] BayTH Ha JaH OMIIaHCa CTama, MpepauyHaTd Cy y
(hYHKIIMOHAITHY BaJyTy IT0 3BAaHHYHOM cpelmeM Kypcy Hapoane 6anke CpOuje Koju je BaXXHo Ha Taj JaH

(Hanmomena 57).

CpenctBa 1 obaBe3e ca yrOBOPEHOM BaJyTHOM KJIay3yJIOM IpepadyHaTe Cy Ha JaH cacTaBbarba OWIaHca
CTamba IIpeMa yroBOPEHOM KypcCy.

[TocnoBHE POMEHE HAcTalle Y CTPaHO] BAIYTH, Cy MpepauyHare y QyHKIIHOHAIHY BaJIyTy MO 3BaHHYHOM
CpembeM Kypey KOjH je BaXKHO Ha JIaH MMOCIIOBHE MIPOMEHE.

Kypcue pasnuke, HacTajge Kao pe3yiraT IpepadyHaBama, Kao 1 eEeKTH BalyTHE Kiay3ye, KIbIKe ce y
KOpHCT (UHAHCH]CKHX MPUXO0JIa MM Ha TepeT puHaHCHjcKuX pacxona (Hamomena 36).
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3.
3.21.

(@)

(0)

3.22.

(@)

MNPETJIE]] 3BHAYAJHUX PAYYHOBOJICTBEHHUX IMMOJIMTHUKA (HacraBak)
IIpumama 3amoc/aeHux
Honpunocu 3a ob6ase3no coyujanno ocuzyparse

VY ckmagy ca mponmcuMa Koju ce npumemyjy y Peny6muuum Cp6uju, dpymTBo je y obase3u na ruiaha
JIOTIPHHOCE Ap>KaBHUM (HOHIOBHMA KojuMa ce 00e30el)yje conmjanaa curypHoct 3anocieHux. OBe o0aBese
YKJbY4yjy HONPHHOCE 3a 3alOCJICHE Ha TepeT II0CIONaBLA, y W3HOCHMAa OoOpadyHaTHM IO CTollama
MPOTIICAaHUM PEJICBAHTHUM 3aKOHCKHM IIpormcumMa. J[pymrBo je, Takohe, o6aBe3Ho na onm OpyTo Imiara
3a0CIeHNX 00yCTaBH AOMPUHOCE U Jla UX, Y MMe 3all0CIICHHX, YIUIAaTH THM (OHTOBHUMA.

JomnprHOCH Ha TepeT HOCIOaBIIa i JOIPUHOCH Ha TEPET 3aII0CIICHOT CE KEbIDKE Ha TEPET pacxo/a IMeproa
Ha KOjH ce OJTHOCE.

Obage3e no 0CHOGY OMNPEMHUHA NPUTUKOM 00]IACKA Y NEH3UJY

V¥ ckmagy ca BakehoM 3aKOHCKOM peTyaTHBOM, Kao M ycBojeHHM IIpaBunHnKoM o pamy, JpymTso je y
o0aBe3n J1a IpH OAJTACKY Y MIEH3H]y, CBAKOM 3aIOCJICHOM MCIUIATH OTIPEMHUHY y BUCHHH JBE IPOCEUHE
3apage y PemyOmumy, npema mocienmeM 00jaBJBEHOM IOJATKY PEMyOJIMYKOr OpraHa HaJUISKHOT 3a
CTAaTUCTHUKY.

Pe3epBucama 3a OTIpEeMHHHE 3aIIOCICHHX 32 OJUIa3aK y IEH3Hjy ce 00padyHaBajy TOIUIIE Of CTPaHe
opnamheHor axkTyapa KopuinhemeM MeToja IPOjeKTOBAHUX jeIUHHUIA KpEIUTHpama y CKIaay ca
3axteBuMa MPC 19 "[Ipumama 3anocnennx”. Canamma BpeAHOCT ieUHICaHNX IU1aHOBa OeHedunyja je
onpeleHa AMCKOHTOHOBakEM OUYeKHBaHUX Oynyhux ncmara.

OCHOBHE TIPETIIOCTaBKE HA OCHOBY KOjUX je U3BPIIEH 00padyH pe3epBrcama 32 OTIIPEMHUHE 3aIIOCICHIX
obenomamene cy y Hamomenn 17.

Ilope3 Ha noduTak
Texyhu nope3s na 0oooumax

ITopes Ha noburak ce oOpadyHasa u 1iaha y ckiany ca oxpeabama 3akoHa o Ope3y Ha JOOWT NpaBHUX
muna (y AajbeM TeKcTy "3akoH") ¥ peJIeBaHTHUM MOJ3aKOHCKUM aKTHMa.

Texyhu mope3 Ha gobuTaK MpeACcTaBIba U3HOC KOjU ce 0OpadyHaBa MPUMEHOM IPOIHCAHE ITOPECKE CTOTIE
oxn 15% (2023. roguna: 15%) Ha MOpecKy OCHOBHIy MCKa3aHy y IIOPECKOM OWJIaHCYy, KOja C€ MOXKe
YMamHTH 32 PETXOIHO PEeaIn30BaHe MOPECcKe IyOUTKe, TOK ce Ha Kpajy yTBpleHa mopecka o6aBe3a MOxe
YMamUTH 3a yTBpheHe nopecke kpeaute. OCHOBHILY 3a ONOPE3UBALE YHHH OMOPE3UBU JA0OHUTAK, KOjU Ce
yTBphyje ycknahuBameM pesynrara (100UTKa 1M ryOuTKa) 3 OniaHca ycrexa, a Ha HauuH YTBpHEeH OBUM
3aKOHOM.

3akoH o mope3y Ha gooutak Pemyonuke CpOuje He npensubha na ce mopecku ryouiu us tekyher nepuonaa
MOT'y KOPUCTUTH Kao OCHOBA 3a moBpaliaj mopesa maheHor y npeTxoaHuM nepuonuma. Mehytum, ryourm
n3 Tekyher rnepuoja ncka3aHu y MOPECKOM OMIIAHCY MOTY C€ KOPHUCTUTH 32 yMambeHe IIOPECKEe OCHOBHUIIE
Oynyhux obpauyHCKUX MepHoja, alld He AyKe oX et roauHa. [lopecku ryOuumn Hactanu mnpe 1. jaHyapa
2011. romuae MOTY ce MPEHOCHUTH Ha padyH Oynyhux moburaka y meproay He Dy»KeM OJl IeCEeT TOIIHA.

IMopecku 6unaHc ce npeaaje HajkacHUje y poky ox 180 maHa o naHa WCTEeKa IMEepHoja 3a Koju ce yTBphyje

nopecka obase3sa. JIpymiTBO TOKOM TroJuHe rmopes Ha gobuTak Iiaha y By MECEUHHX aKOHTAIHMja, YMjy
BHCHHY yTBphyje Ha OCHOBY ITOpECKe IIPHjaBe 3a MPETXOAHY TOJHHY.
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3.22.

(0)

3.23.

3.24.

MNPEIJIE] 3HAYAJHUX PAUYHOBOJCTBEHHUX ITOJIUTUKA (HacraBak)
Ilope3 Ha nodurak (HacraBak)
0onoicenu nope3 na 0odoumax

OpnoxxeHu nope3 Ha 1oduTak ce oOpauyHaBa kopuithemeM MeTone yTBphrBama obaBe3a npema Ouiancy
CTama, 32 IPUBPEMEHE pa3JInKe POoU3allie U3 pasinke n3Mel)y BpeqHoBamba MO3MLMja OUIaHCca CTamba 110
MOPECKHM MPOIICUMA U FbUXOBE KEbHUTOBOACTBEHE BPEITHOCTH.

Baxehe mopecke crome Ha maTyMm OWiIaHCa CTama Ce KOPHCTE 3a yTBPHUBAmE OMIIOKCHHX IHMOPECKHUX
Cpe/cTaBa M OJUIOKEHHUX MOPECKUX 00aBe3a.

OnsoxeHe mopecke o0aBe3e ce MpU3HAjy 3a CBE ONOpe3uBe NpuBpeMeHe paziuke. OIuiokeHa mopecka
Cpe/CTBa ce MPH3HAjy 3a CBE OJ0MTHE IPHBPEMEHE pasiuke U e(eKTe MPEHETOr I'yOUTKa U MOPECKUX
KpeauTa Ha MOPECKH OWIaHC, KOjU ce MOTY IPEHOCHUTH JI0 CTeleHa a0 Kojer he BepoBaTHO mocTojatu
Orope3uBa JOOUT Ha TePeT Koje ce OJI0KEHa OPecKa CPeCTBA MOTY UCKOPUCTHUTH.

OI0XKEeHH TI0pe3 ce KIbKU Ha TepeT WM Yy KOPUCT OMiIaHca ycrexa (Kao OJUI0KEHH OPECKH PacXol WIH
NPUXOJ NEpHola), OCHM KaJa ce OJHOCH Ha CTaBKe KOje Ce KEbIIKE TUPEKTHO Y KOPHUCT WIIM HA TepeT
KammuTala, 1 y TOM CITydajy OJUIOKEHH Iope3 Takohe ce pacropelyje y OKBUpY KamuTana.

3apana no akuuju

VY cknany ca 3axreBuma MPC 33 "3apana mo aknuju", pymrBo oOpauyHaBa u 00eofamyje OCHOBHY
3apany no akuuju (Hamomena 42).

OcHOBHa 3apaja MO aKIOWjU H3padyHaBa ce OCJbEHEM HETO JOOWTKAa Koja MpHUIafa aKIHOHApHMA,
BIIACHUITMMA aKIja JpymTBa, IMOHAEPUCAHIM IPOCEYHNM OpOjeM HM3IaTHX aKIHja Y TOKY W3BEIITajHOT
nepuoJa.

ObenogamuBambe 0JHOCA €A MOBE3aHUM JHMIUMA

3a cBpxe 0BHX (PMHAHCH]CKMX W3BEIITAja, IPAaBHA JIUIIA CE TPETHPA]y Kao MOBe3aHa yKOJIMKO jeTHO ITPaBHO
JIMLe IMa MOTYRHOCT KOHTpOJIMCaha APYTor MPAaBHOT JIMLA WK BPILIY 3HaYajaH yTHLAj HA GUHAHCH]CKE U
MTOCJIOBHE OJUTyKE PYTOr Jinia, mrto je aAedunucano y MPC 24 "ObGenonamuBame OBE3aHUX cTpaHa'.
OnHocu u3melyy JlpymiTBa M HEroBUX MOBE3aHUX JIMIA PErYJIUCAHM Cy HA YroBOpHOj ocHOoBH. CTama

MOTpakKHBamka 1 00aBe3a Ha JIaH N3BEIITaBamka, Kao ¥ TPAaHCAKIMje Y TOKY M3BELITAjHUX NIEpHo/ia HacTaie
ca IOBe3aHNM JIHIMa IToceOHo ce obenonamyjy (Hamomena 47).
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4. HEMATEPUJAJIHA HMOBHUHA, CO®TBEP 1 OCTAJIA ITPABA

Y xuwbagama AMHapa

Hemartepujanna
HMOBHHA Y

CodrBep MpUIIpeMH YKynHo
HABABHA BPEJJHOCT
1. janyap 2023. rogune 43.866 - 43.866
Ioschama 77 74.293 74.370
Crame Ha 1aH
31. nenemopa 2023. rogune 43.943 74.293 118.236
ITosehama 101.060 101.168 202.228
Crame Ha 1aH
31. nenem6pa 2024. roqune 145.003 175.461 320.464
AKYMYJIMPAHA UCITPABKA

BPEJHOCTH
1. janyap 2023. rogune 19.642 - 19.642
AmMopTH3anmja 2.194 - 2.194
Crame Ha 1aH
31. neuemopa 2023. rogune 21.836 - 21.836
AmMopTH3anmja 3.599 - 3.599
Crame Ha 1aH
31. neuemopa 2024. rogune 25.435 - 25.435
HEOTIIMCAHA BPEJHOCT
HA JIAH:

- 31. nenemopa 2024. ronuHe 119.568 175.461 295.029
- 31. nenemopa 2023. ronuHe 22.107 74.293 96.400

[Tosehama Ha codpTBeprMa M HeMaTepHjaTHO] IMOBHHHE Yy TiputipeMu y 2024. roguHu ce HajehuM nemom
OJHOCE Ha I0JjaTHA yJllarama y pa3Boj copTBepa, Kao U akTUBHPAkE MOJIYJIA 3a IPoJiajy M 00yXBar 1ojmca
(cTpora eBuACHIINja U ayTOOATOBOPHOCT).
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AMC OCUTI'YPAIBE a.n.0. BEOI'PAJT

5. HEKPETHHUHE, IOCTPOJEIbA U OITPEMA (HITO)

5.1. Ilpomene na HIIO

Y xwbagama quHapa

I'paheBun- HNmoBuHA ca
CKM Ocrana HIIOy AsaHncu3a NpaBoM

3emsbnuire 00jeKTH Omnpema ompeMa  MpUOpPeMH HIIO  kopumrhema YKynHo
HABABHA/PEBAJIOPU30BAHA BPEJHOCT
1. janyap 2023. roaune 9.265 295.221 104.154 1.405 30.669 266.214 233.984 940.912
[Tosehama - 125.409 57.395 123 504 67.319 17.949 268.699
Otyhema 1 pacxonoBama - (5.250) (5.599) (175) - - (17.607) (28.631)
[Ipotiena BpeaHOCTH 9.248 (116.222) - - - - - (106.974)
Crame Ha 1aH
31. nenemopa 2023. rogune 18.513 299.158 155.950 1.353 31.173 333.533 234.326 1.074.006
[ToBehama - 390.747 23.878 21.156 296.481 - 208.529 940.791
Oryhema u pacxojoBama - - (5.107) (542) - (281.103) (25.853) (312.605)
Crame Ha 1aH
31. nenemopa 2024. ronune 18.513 689.905 174.721 21.967 327.654 52.430 417.002 1.702.192
AKYMYJINPAHA UCITPABKA BPEJJHOCTHU
1. janyap 2023. rogune - 46.894 55.585 939 - - 102.718 206.136
Amoprtu3zanuja - 4.029 11.015 146 - - 66.265 81.455
Ortyhema u pacxogoBama - (1.110) (4.930) (126) - - (6.016) (12.182)
Crame Ha 1aH
31. neuemopa 2023. roqune - 49.813 61.670 959 - - 162.967 275.409
Awmopruzanuja - 3.435 14.660 207 - - 88.198 106.500
Ortyhema u pacxogoBama - - (4.704) (543) - - (12.279) (17.526)
Crame Ha 1aH
31. neuemopa 2024. ronune - 53.248 71.626 623 - - 238.886 364.383
HEOTIIMCAHA BPEJHOCT HA JIAH:
- 31. nenemoOpa 2024. roqune 18.513 636.657 103.095 21.344 327.654 52.430 178.116 1.337.809
- 31. nenemoOpa 2023. roqune 18.513 249.345 94.280 394 31.173 333.533 71.359 798.597
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5.1.

HEKPETHUHE, IOCTPOJEIHA U OIIPEMA (HITO) (HacraBak)
IIpomene na HITO (HacraBak)

[ToBehama Ha rpaheBuHCcKHM oOjexkTHMa y ToKy 2024. romune y uzHocy o 390.747 xuspasa TuHapa ce
OJTHOCE Ha aKTHBHpPAae HOBE IOCIIOBHE 3rpaje y Py3sentoBoj 19, nok ce nosehawa na HITO y npunpemu
y nu3Hocy of 296.481 xuspany AnHapa oJHOCE Ha JienoBe rpaljeBuHCKOr 00jexTa y Py3BenToBoj 19 koju
JOIII HHCY 3aBPIICHH, a Koju he OuTh akTHBHpaHH TOKOM 2025, ronuHe.

Dep 8pedHoCm HeNOKPemHOCmU )y 61acHUuWmay Jlpyumea

Ha nman 31. menem6pa 2024. roaune, 3emipHinTe W rpaljeBuHCKkH o0jekTn JlpyliTBa HMCKazaHH Cy IO
peBasiopu3oBaHoj (hep) BpeqHOCTH.

3a motpebe [lpymrBa ypaleHa je mpolieHa TPXKHUINHE BPEIHOCTH HEMOKPETHOCTH CBUICHTUPAHUX Y
MIOCJIOBHMM KibMrama Ha JaH 31. neriemOpa 2023. roanHe , aHra)KOBambeM MPUBPEIHOT APYIITBA 32 IPOMET
HerokpetHoctH "CBS INTERNATIONAL DOO BEOGRAD", ka0 He3aBHCHOT IPOLIEHHTEIbA KOjH
nocenyje ajgekBatHe KBannpukanuje u pedepeHie.

[Iponemena pep BpeTHOCT HEMOKPETHOCTH U3BPIIEHA je IPUMEHOM cieehnx mpucTyra:

Tp>KUIIHU IPUCTYT — METOJ YIOPEIUBHUX IIEHA, 3a MPOLEHY BPEAHOCTH 3€MJBHILTA.

2. TpKUIIHU TIPUCTYII — METO.] YIIOPEAUBHX IICHA, 32 MPOICHY BPEAHOCTH TpaljeBUHCKUX 0GjekaTa
y beorpanay. Kao koHtpoina, 3a o6jekre y beorpany, kopuiihieH je ¥ IPUHOCHH MIPUCTYIT — METO
JMCKOHTOBAaHMX HOBUAHUX TOKOBA, IPUMEHOM JHCKOHTHE cTore o1 8,5%.

3. Meron nopehema TpKUIIHUX TpaHcakiuja 3a objexar y Ilpujenospy. Kako Hema TpKHIIHKX
nHpOpMaIHja 0 MPOAajH HETIOKPETHOCTH OBOT TUIA KOpUITheHH! Cy ofpel)eHr KoMIIapaTHBH KOjH
CY YKaJIKyJIUCAaHH Y IIPOLICHY.

Xwujepapxuja ep BpeJHOCTH 3eMJBHIITA U Ipal)eBUHCKUX 00jeKaTa y 3aBUCHOCTH OJ] MHITyTa KOpUIIheHHX
3a oJMepaBame (ep BPEIHOCTH, J1aTa je y HaCTaBKy:

Y xuwbagama 1uHapa
®ep BpeaHOCT
31. neuemobap

Huso 1 Huso 2 Huso 3 2024.
3eMIbHIITE - 18.513 - 18.513
I'paheBuncku 00jexTH 390.746 242.110 3.801 636.657

KmuroBoscrBeHa (HeoTnMcaHna) BpeJHOCT 3eMJbHINTA U HEKpEeTHUHA Ha aH 31. nenemOpa 2024. n 2023.
rojuHe Ou OWia mpu3HAaTa Kao MITO clieau, Aa JIpymTBo HUje n3adpaao MOJIeNl PeBaIOpH3alltje y CKIaay
ca MPC 16, Beh mojienn HabaBHE BPEHOCTH:

Y xwbagama q1uHapa
31. nenemoOap 31. nenemOap

2024. 2023.

3eMIBHINTE 9.535 9.535
I'paljeBuHCKH 00jeKTH 661.708 274.614
671.243 284.149
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5.2.

HEKPETHHUHE, IOCTPOJEIbA H OITPEMA (HITIO) (HacraBax)
HNmoBuHa ca npaBoM kopuihema
[TpomeHe Ha NMOBHHU ca 1paBoM Kopuihema y Toky 2023. u 2024. roauHe npuKasaHe cy Kako Cle/u:

Y xwbagama 1uHapa

IMocnoBHn

NpocTop Omnpema YxkynHo
HeoTnucana BpeHOCT HA JaH
1. janyapa 2023. roqune 13.604 117.662 131.266
HabaBke y Toky roamae - 17.949 17.949
Awmoprusanuja (4.535) (61.730) (66.265)
Otyheme y ToKy roguHe - (11.591) (11.591)
HeoTnucana BpegHOCT HAa 1aH
31. neuemopa 2023. roaune 9.069 62.290 71.359
HabaBke y Toky rojune - 208.529 208.529
Otyhemwe y TOKy roiuHe - (13.574) (13.574)
Awmopruzanuja (4.535) (83.663) (88.198)
HeoTrnucana BpeqHoCT Ha JaH
31. nenemopa 2024. ronuHe 4.534 173.582 178.116

Y uMOBHHY ca IpaBOM KopHIIhema yja3e AyropoYHH 3aKylM IOCIOBHOI IPOCTOpa 3a 00aBibame
JIENIATHOCTH, @ y OKBHPY OIpEMeE Cy JyTOPOYHHM 3aKyITH ayTOMOOHIIA.

Oo6aBe3e 3a 00jeKTe U ONPEMY y3€Te y 3aKyIl Cy npukaszaHe y Hamomenu 18.

NHBECTUIIMOHE HEKPETHUHE

Y xwbagama 1uHapa

2024. 2023.
Crame Ha 1aH 1. janyapa 353.128 351.213
ITosehama 12.975 7.308
Hero edekar mporieHe BpegHOCTH - (5.393)
Crame Ha 1aH 31. nenem0Opa 366.103 353.128

[Toehama Ha MHBECTUITMOHNM HEKpeTHHHAMa Yy TOKy 2024. rogune y m3HOCY ox 12.975 xmipamga nuHapa
ce omgHOoce Ha pekiacupukanyjy 3emipumTa y Tutemy mo omrymu [pymTBa koje je OMIo HaMEHmEeHO
MPOJIajH.

CDep epef)Hocm UHBECMUYUOHUX HEKPEMHUHA

Ha nan 31. menembpa 2024. rojuHe, MHBECTUIIMOHE HEKPETHUHE J[pyIITBa HCKa3aHE Cy 10 MPOICHEHO]
dep BpemHoctu. IlpomeHy ¢ep BpeTHOCTH WHBECTUIIMOHMX HEKPETHUHA BpPIIM TPO(ECHOHATHO
KBaJTM(UKOBAH IIPOLIEHUTEJh HA OCHOBY IOJaTaKa O TP)KUITHIM [IeHaMa HeKPETHHHA.

JpymTBo je mporeHy rpal)eBHHCKHX o0jekaTa W MHBECTHIIMOHHUX HEKpeTHHHA m3Bpmmio 2023. roguae,
aHTKOBamkeM MpuBpeaHor apymTBa 3a mnpomeT HemokpetHoctn "CBS INTERNATIONAL DOO
BEOGRAD", a nporemeHa BpeAHOCT HEKPETHHHA Ha OCHOBY M3BEIITaja OBJAMNEHUX MPOICHUTEhA j&
€BUJICHTUPAHa Yy TOCIOBHUM Kmurama Jlpymrsa na nan 31. meuemOpa 2023. romune. [lo munubemy
npoueHuTesba, y 2024. roquuu Huje Ouilo mpoMeHa Koje Ou uMalie yTuiaj Ha ’bUXOBY 3Ha4ajHO JIpyrauujy
dep Bpennoct Ha aaH 31. nqenemoOpa 2024, ronuHe.
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NHBECTUIIMOHE HEKPETHUHE (HacraBak)
Dep epedHocm ungecmuyuoHux Hekpemuuna (Hacmasak)

[MpuinkoM onpehuBamba TPIKUIIHE BPEIHOCTH WHBECTHLHMOHMX HEKpETHUHA, KopuiheHu cy cienehu
IPUCTYIIU:

1. 3amporeHy BpeAHOCTH HHBECTHIIMOHUX HEKPETHIUHA — 3eMJBHINTA KOPUIINEH je TPIKUIIHU TPUCTYTI
— MeTox nopelema TPKUITHIX TPaHCAKIIH]ja.

2. 3a mpouUeHy BPEIHOCTH WHBECTHIMOHMX HEKPETHMHAa — rpaljeBUHCKUX oOjekara kopuiiheH
TPXKHIIHU PUCTYH — METO/I TIopelerba TPIKUITHUX TPaHCAKLIU]ja.

Tp>KUIIHU IPUCTYT 3a NPOLIEHY BPEIHOCTH NHBECTUIMOHUX HEKPETHHHA — 00jeKaTa je MpUMeHheH
y3 MpUMEHY KOMIIapaTHBa, OJHOCHO 3a moTpede mpoiieHe ¢ep BPEIHOCTH y MaTpully mopehema
TPXKHUIIHUX TPaHCaKIja yBPIINEHU Cy KOMIIAPATHUBH KOjU Cy OMIM HAjCIUYHHU]U TPEIAMETHUM
HekpeTHUHaMma. [Ipunarol)aBame koMIIapaTrBa BPILEHO j€ Ha OCHOBY THIIA TPAHCAKLH]€, JIOKALH]e,
MOBPILUHE U T'eHEPaAITHOT cTaba. Kao apyru npuctyn kopuinhieH je MeTo Kanuraau3alyje IpruHoca
3a MHBECTUIMOHE HEeKpeTHHHE. Ha OCHOBY cBera, KOHa4YHH 3aKJbydaK O BPEIHOCTH o0jexara —
MHBECTHLUOHUX HEKPETHUHA, YCBOjCH je Ha OCHOBY TPKHIIHOT IPUCTYIIA U3Y3€B 32 jefaH o0jexar
—nokan H1 y 3emyny.

3. 3ampoleHy BpESAHOCTH JIOKaJIa y 3eMyHY KOPHIIHEH je METO/I KauTa u3alyje NpuHoca, y3umajyhu
y 003up aHaIKM3y HajOOJbE U HAJUCILUIATHBH]E YIIOTPEOE JIOKAIHje.

KoHauHu 3akibydak O HpPOLEHEHO] BPEJHOCTH HMHBECTUIIMOHMX HEKPETHWHA j€ W3BEICH IPUMEHOM
TP>KHUIITHOT MPUCTYTIA 32 3eMJBUIITE U TpaljeBUHCKE 00jEeKTe M METO]] KauTalIM3alHje NpuHoca 3a 00jeKar
H1 na mokanuju y 3emyHy.

VY ckiamy ca 3akoHOM 0 ocurypamwy u OUIyKOM O HHBECTHUPAkhY CPECTaBa OCUIypama, J[pyITBo Ha gaH
31. menem6pa 2024. ronuHe 3a Mokpuhe TEXHHYKHAX PE3ePBU MOKE KOPHUCTUTH HEMOKPETHOCTH U JIpyTa
CTBapHa MpaBa Ha HEMOKPETHOCTHMAa — aKO Cy YIUCaHEe Y 3eMJbHUILIHE, OJHOCHO JPYre jaBHE KIbUIE y
Peny6nuiu CpOuju, ako JOHOCE MPHUHOC, aKO je HHXOBa KYIOBHA IleHa ojpeljeHa Ha OCHOBY MpPOICHE
ornamheHor npolemrBaya 1 ako cy 0e3 Tepera.

YKynaH M3HOC KEUTOBOJICTBEHE BPEAHOCTH WHBECTHIMOHMX HEKPETHHHA KOju JIpymiTBO KOpHCTH 32
nokpuhe TeXHWYKHUX pe3epBH Ha aaH 31. nenemOpa 2024. rognHe n3zHocu 366.103 xuspane nunapa (31.
neuembap 2023. rogune: 353.128 xwbana nuHapa).

Xujepapxuja ¢ep BpeIHOCTH HHBECTHIMOHWX HEKPETHWHA Yy 3aBHCHOCTH OJ HWHIyTa KOpPUIThEHHX 3a
onMepaBame Qep BpeAHOCTH, 1aTa je y HaCTaBKY:

Y xubagama AuHapa
®ep BpeaHOCT
31. neuemoap
Hugo 1 Hugo 2 Huso 3 2024.

WHBecTuIMOHe HEKPETHUHE - 5.647 360.456 366.103
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7. AYTOPOYHHU ®UHAHCUICKH IIVIACMAHHA

31. neuemoap 2024.

Y xuwbagama q1uHapa
31. neuemobap 2023.

HUcnpaBka HUcnpaska
bpyro BpeaHocTn Heto bpyro BpeaHoctun Heto
Y4yemha y kanurany
3aBMCHUX NPABHMX JIMIA:
IIC MCA n.0.0. beorpag 22.474 - 22.474 22.474 - 22474
22.474 - 22.474 22.474 - 22.474
Yuewha y kanuraiy
OCTAJINX NPaBHUX JIMLA 11 - 11 11 - 11
HNuBecTuumje xoje ce apixe
a0 pocneha:
[p>xaBHe 0OBe3HHUIIE 4.293.487 (335.206) 3.958.281  4.475.742 (383.145)  4.092.597
4.293.487 (335.206) 3.958.281  4.475.742 (383.145)  4.092.597
OcTtaju xyropo4snu
IUIACMAaHU:
Jatu gemo3utu 28.599 (19) 28.580 28.265 (76) 28.189
28.599 19) 28.580 28.265 (76) 28.189
Crame Ha 1aH 4.344.571 (335.225) 4.009.346  4.526.492 (383.221) 4.143.271

7.1. VYyemha y kanuTasy 3aBHCHMX NPABHUX JIMIA

VYuemthe /IpyniTea y kanutary 3aBUCHUX IPaBHUX JMna Ha 1aH 31. nenem6Opa 2024. ronune n3nocu 22.474
XWbaJle JUHApa M onHOoce ce Ha ydemnrhe y mpupensoMm apymtBy [IC MCA n.0.0. beorpan, y xojem

Hpymro mocenyje 100% xanurana (Hamomena 47(a)).

7.2. HuBecTulHje Koje ce ap:ke A0 Aocneha

WuBectummje koje ce apxke mo gocneha oOyxBartajy ¢(uHaHCHjcka cpencTBa Koja c€ BpemHYjy IO
aMOPTH30BaHO] BPETHOCTH - TyTOpOYHE JpKaBHE 00BE3HUIIE, KA0 MITO je pUKa3aHo y cienehoj Tadbemm:

31. nenemobap 2024.

Y xubanama quHapa
31. nenemoap 2023.

Jatym Kynoncka HomunanHa Kmurosoacreena Homunanna Kmurosoacreena

gocneha cTomna BpegHocT  Bajayrta BPEeIHOCT BpegHocT  Baiayrta BPEIHOCT
08.02.2028. 5,875% 1.786.350 RSD 2.206.142 927.550 RSD 1.200.018
11.01.2026. 4,50% 1.285.000 RSD 1.400.650 1.250.000 RSD 1.418.750
25.01.2025. 5,00% - RSD - 550.000 RSD 605.000
30.07.2025. 3,00% - RSD - 500.000 RSD 530.000
16.02.2026. 5,85% 526.567 EUR 572.774 527.781 EUR 604.396
28.03.2028. 3,50% 99.931 EUR 113.921 100.184 EUR 117.578
3.697.848 RSD 4.293.487 3.855.515 RSD 4.475.742

7.3. OcTtajau AYropo4yHH IUIACMAaHU

Jatu nenosutu Ha gaH 31. nenem6Opa 2024. roaune n3HOce 28.580 xuspana qUHApa HETO U 'y ICTHHU Ce
OJTHOCE Ha JICTIO3WT 3a 00aBJbamke MOCIOBa Mel)yHApOIHE KapTe OCUTYpama KO Y APYKemha OCUTypaBada

Cpbuje y m3nocy ox EUR 244,244.20.

[IpomMeHe Ha pauyHHMa HCIPaBKE BPEIHOCTH NYTOPOYHHMX (PMHAHCH]CKUX IUIACMaHa y TOKY TOIMHE CY

npuka3ane y Hanmomenn 12.
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8. 3AJIUXE
Y xubagama quHapa
31. nenemoap 31. neuemobap
2024. 2023.
3anuxe CTpore eBHICHIM]jE 3.746 3.344
Hatu aBancu 139.704 86.570
Munyc: VictipaBka BpeTHOCTH JIaTHX aBaHCa (9.459) (7.989)
Crame Ha JaH 133.991 81.925

3amuxe cy CpeacTBa Koja ce ApXKe y OOJIMKY MaTepHjajia Wik MOMONHHX CpEICcTaBa Koja ce TpOIle y
MpoIiecy mpyxKama yciyra oj crpane Jpymirsa. 3anuxe Matepujaia (00paciy CTpore eBHUICHIIMjE, CUTAH
WHBEHTAp, UT/I.) U OCTAIM OCUT'YPaHUX OIITeNCHUX CTBApU BPEIHYjY CE 110 HA0ABHO] BPEAHOCTH.

9. CTAJIHA CPEJICTBA HAMEILEHA TPOJAJHU

Y xwbagama q1uHapa

31. nenemobap 31. nenemo6ap
2024. 2023.
3eMJBHIIITE HAMEHECHO TIPOIaj1 1.473 59.959
I'paheBrHCKH 00jeKTH HAMEHEHH IPOIAjH 69.744 69.744
Onpema HaMeHCHA TIPOIAjU 14 14
71.231 129.717

Mumnyc: UcipaBka BpeJHOCTH:
- 3eMJBHILITA HAMEHEHOT TIPoJaju (391) (45.901)
- rpal)eBUHCKHUX 00jekaTa HAMEHEHUX MPOAajH (51.559) (51.559)
Crame Ha 1aH 19.281 32.257

[TperxoHO HaBeleHA CTallHa CpelcTBa KiacH(UKOBaHA Cy Kao CpeICTBAa HaMEHEHA MPOAaJH jep
PYKOBOJICTBO cMaTpa ja he ce KlbUTOBOJICTBEHA BPEIHOCT THX CPEJICTaBa YIIIABHOM HAJIOKHAIUTH MTyTEM
TpaHCaKII{je Mpo/iaje, a He ’erOBOM KOHTHHYHPAHOM YIIOTPEOOM.

Ha man 31. nememOpa 2023. roauHe W3BpIICHA je MPOICHA CTATHUX CPEJCTaBa HAMCHCHUX MPONaju
aHTa)XxoBameM HesaBUCHOT ekcTepHor npoueHurema "CBS INTERNATIONAL DOO BEOGRAD".

CMameme 3eMJBHINTa HaMemeHOr mnpomaju y 2024. roamHu je pesyidraT pekinacudukanuje Ha
WHBECTUIIMOHE HEKpeTHHHE 110 ommynu Jpymrsa 6p. 01-1168 ox 27. nenembpa 2024. romuHe.
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10. HOTPAXKHUBABA

IloTpaxuBama 1o OCHOBY
NpeMHja OCUTYparba
IToTpakuBama 110 OCHOBY
IPEMHja CaoCUTypama
[ToTpaxxuBama ox peocurypasaua
U peTpoIecHoHapa
IToTpakuBama 3a perpec
[MoTpaxuBama U3 3ajeIHNYKUX
nocyioBa (Hamomena 47(a))
Ocrana cennuyHa NOTPaKUBAbHA
— TPOLLIKOBH MOCTYTKa
[ToTpakuBama 0 OCHOBY
TIPEBEHTHBE
[MorpaxuBama oj Kynamna
IloTpaxuBama 3a Kamare u
TUBUICHAC
IloTpaxuBama 0] 3a10CICHUX
Ocrana moTpaxxuBama

Crame Ha 1aH

31. nenemobap 2024.

Y xwbagama AUHapa

31. nenemobap 2023.

HUcnpaska HUcnpaBka
Bpyro  BpeaHoctH Heto Bpyro Bpeanoctn Heto
1.072.096 (138.670) 933.426 746.169 (139.428) 606.741
425.144 (14.166) 410.978 306.321 (24.544) 281.777
20.224 (276) 19.948 15.066 (244) 14.822
135.706 (95.873) 39.833 123.190 (85.674) 37.516
- - - 290.713 - 290.713
17.393 (409) 16.984 11.049 (570) 10.479
6.780 (3.680) 3.100 8.680 (3.680) 5.000
6.567 (5.714) 853 71.256 (7.405) 63.851
2.346 (1.298) 1.048 5.089 (1.339) 3.750
2.146 32) 2.114 187 3) 184
135.281 (128.827) 6.454 141.138 (133.548) 7.590
1.823.683 (388.945) 1.434.738 1.718.858 (396.435)  1.322.423

[MoTpakuBarma IO OCHOBY TPEMHje HEKMBOTHIX OCHTYpama M CA0CHTypama Ha naH 31. mememOpa 2024.
TOJUHE, WCKa3aHa HAKOH WCIIPaBKe BPETHOCTH, Y W3HOCy on 1.344.404 xuspane nuHapa MpecTaBIbajy
93,70% yxynHux notpaxuBama Ha Taj faH (31. geuembap 2023. roaune: 888.518 xusbama quHApa MK

67,19%).

[MoTpaxkuBamwa 13 3ajeJHIYHUX [TOCIIOBA O TIOBE3aHUX JHLa Ha 1aH 3 1. neuemOpa 2023. roauHe otHOCHIIA
Cy ce Ha yIiaTe 10 OCHOBY M3IpaJil-€ HOBOT IOCIOBHOT 00jeKTa Koju je 3aBpuieH TokoM 2024. roauHe u
eBUJICHTUPaH Kpo3 noBehawe rpaljeBUHCKNX 00jekara, a CMambehe Ha HaBEJJCHUM MOTPaKHUBabUMa.

HpOMeHC Ha padyyHUMa UCIIPaBKE BPCAHOCTH IMOTpaKMBaba Y TOKY TOAWHE CY IMPHUKAa3aHEC y Hamomenwu 12.
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11. KPATKOPOYHH ®UHAHCHUJCKHU NJIACMAHU

31. nenemoap 2024.

31. neuemoap 2023.

Y xuwbagama AMHapa

Hcnpaska Hcnpaska
bpyro BpeaHoctH Heto Bpyro BpeaHoctu Heto
duHAHCHjCKA CPeACTBa Koja ce
BpeaHyjy no (¢ep BpeaHocTH
KPO3 0CTAJIH Pe3yJTar:
Brnacuuuke xapTuje ox
BpPEIHOCTU 1.243 - 1.243 1.031 - 1.031
1.243 - 1.243 1.031 - 1.031
DUHAHCHjCKA CPEACTBa Koja ce
BpeaHYjy 1o drep BpeaTHOCTH
Kpo3 OWJIaHC ycrmexa:
Bnacanuke xaprtuje ox
BpPEIHOCTU 116.359 - 116.359 100.544 - 100.544
Ocrane xapTHje 01 BPeIHOCTH 120.868 (2) 120.866 11 (4) 7
237.227 2) 237.225 100.555 “) 100.551
KpaTkopouyHu 1eno3uTH Ko
0aHaka 1.490.000 (1.017) 1.488.983 1.410.000 (2.891) 1.407.109
duHAHCHjCKA CPeACTBa Koja ce
ap:ke 1o aocneha (mo
AMOPTH30BAHOj BPETHOCTH):
JyXHUUKE XapTHje 01 BPEAHOCTH
— neo koju pocnesa 1o | romure  1.092.500 (10.460) 1.082.040 520.000 (2.415) 517.585
1.092.500 (10.460) 1.082.040 520.000 (2.415) 517.585
Crame Ha 1aH 2.820.970 (11.479) 2.809.491 2.031.586 (5.310) 2.026.276

Kparkopounu ¢uHaHcHjcku miiacMany Ha aaH 31. neuemoOpa 2024. roguHe 6esnexe nosehame o 783.215
XWbazia AuHapa, oHocHO 38,65% y omHocy Ha 31. menemOap 2023. roauHe, MTO je MOCIeIUIa yiarama
Yy MHBECTUIMOHE jeIMHHIE OTBOPEHHMX AaJTEPHATHBHUX HMHBECTUIIMOHMX (DOHIOBa, Kao M TpaHchep
JYTOPOYHHMX IIy)XHWYKHX XapTHja OJf BPEIHOCTH, KOj€ CE€ BPEIHYjy MO aMOpPTH30BaHO] BPEIHOCTH, Y

KpPaTKOpOYHE.

ITpomeHe Ha pauyHHMa HCHPaBKE BPEIHOCTH KPAaTKOPOYHMX (PUHAHCH]CKUX IUTACMaHa Y TOKY TOJHHE CY

npukaszane y Hamomenn 12.

39



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

11.

11.1.

11.2.

KPATKOPOYHU ®UHAHCUJCKH IINIACMAHHU (HactaBak)
duHaHCHjCcKa CPeICTBA KOja ce BpeaHYjy 1o (hep BpeAHOCTH KPO3 OMJIaHC ycrexa

VY HapenHoj Tabenu Cy MpUKa3aHe BJACHUYKE XapTHje 01 BPeXHOCTH (aKiuje) - GrHAHCHjCKA CpE/ICTRA
KOja ce BpeHyjy 1o (ep BpeAHOCTH KPO3 OMIIaHC ycnexa, 110 eMUTEHTHMa:

Y xwbagama q1uHapa

31. nenemoOap 31. nenemoOap
EmMmutent 2024. 2023.
RS7JULE06227 380 380
RSANTBE11090 47.054 40.804
RSAUVEE57064 1.805 1.619
RSBLKOE76444 1.348 1.348
RSDNOSE74915 19.574 13.396
RSDNVRE66231 11.649 11.649
RSINIME99106 504 504
RSJESVES87017 244 210
RSLEGEEI18191 - -
RSNISHE79420 27.572 29.693
RSPPVAE76581 718 438
RSPUPOEI18511 5.511 503
Crame Ha JaH 116.359 100.544

KpaTkopouyHu 1eno3uTn Koa 6aHaka

Kparkopounu neno3uti ko 6anaka Ha naH 3 1. nenem6pa 2024. roguae nzHoce 1.488.983 xmipane nuHapa
(31. neuem6bap 2023. rogune: 1.407.109 xumana quHapa).

Kamarhe cTore 1o Kojuma cy opo4yeHH Jerno3uTy Ha nan 3 1. gerem6pa 2024. roqune kpehy ce y pacrony
o1 4,00% o 5,00% roauiime 3a JUHAPCKE JCMO3UTE, 3aBUCHO O] M3HOCA JICT03UTa U poka jgocreha.

JIpyIITBO 1O CBUM OPOYCHUM HEHAMEHCKHMM Jemo3uThMa Ha fnaH 31. nerem6pa 2024. roaune uma M3jase
Oanaka ma ce Oanke Hehe KOMIIGH30BaTH Ha TepeT THX cperacTaBa JpymrTBa, ogHOCHO na mx Hehe
3aJ[pKaBaTH 10 OMII0 KOM OCHOBY, CXOJTHO Tauku 6. ctaB 2 Omnyke Haponre 6anke CpOuije 0 HHBECTHPa®ky
cpencrapa ocurypama ("Ciry:;xoenn rnacauk PC", 6p. 55/2015, 111/2017, 149/2020 u 137/2022).
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12. CTPYKTYPA UCIIPABKE BPEJHOCTH AYT'OPOYHUX U KPATKOPOYHHUX

OUHAHCHUJICKHUX INTACMAHA U IIOTPA’KNBAIBA

VY HapeaHoM mperyiefly Jara je Tabeja NpOMEHa Ha pauyHHMa MCHpPaBKe BPEIHOCTH AYTOPOYHHMX M
KPaTKOPOYHHUX (PMHAHCHjCKMX MJIaCMaHa U NoTpaskuBama TokoM 2023. u 2024. rogune:

Y xubagama AWHapa

Yuemhay
KamuTaxy Jyropoune KpaTkopounun
0CTAJHX xapTuje o dunaHCcHjcKH
NMpaBHUX JULA BPEeIHOCTH MoTpaxuBama MJIaCMaHH
(Hamomena 7) (Hanmomena 7) (Hanmomena 10) (Hamomena 11)
Crame Ha 1aH
1. janyapa 2023. ronune - 184.231 364.408 1.421
Edexar npse npumene MCDOU 9 - 7.038 3.061 2.908
JlonaTHa uCTIpaBKa BPEIHOCTH
(Hanmomene 38 u 34) - - 287.589 1.384
Edexar cohema xaptuja o
BPEJHOCTH Ha HOMHMHAJIHY BPETHOCT - 350.939 - -
Hannahena ucnparspena
norpaxusama (Hanomena 37) - - (247.132) -
HckmmxkaBambe UCTIPABKE BPEAHOCTH - (68) (11.491) -
BpenHoBame XapTHja 0] BpeHOCTH
Kpo3 OHIaHC ycrexa - kamara - (149.177) - (10.145)
Pexnacu¢ukanuja Ha KPaTKOPOUHE
(uHaHcHjcKe 1acMane - nocnehe
IO jeITHE TO/INHE - (9.742) - 9.742
Crame Ha 1aH
31. nenemopa 2023. ronune - 383.221 396.435 5.310
JlonaTHa UCTIpaBKa BPEIHOCTH
(Hanomene 38 u 34) - - 244.601 87
Edekat cBohema xapTHja ox
BpPEIHOCTH Ha HOMUHAIHY BPETHOCT - 163.663 - -
Hannahena ucnpassbena
notpaxkuBama (Harmomena 37) - - (244.189) -
HckmmxkaBame UCIPABKE BPEAHOCTH - (8.152) (7.902) (5.545)
BpenHoBame XapTHja 0] BpeHOCTH
Kpo3 OuiaHC ycrexa - kamara - (155.258) - (36.622)
Pexnacu¢ukanuja Ha KPaTKOPOUHE
(uHaHcHjcKe 1acMane - nocnehe
IO jeITHE TOINHE - (48.249) - 48.249
Crame Ha 1aH
31. nenem0pa 2024. roqune - 335.225 388.945 11.479

13. TOTOBHUHCKHU EKBUBAJIEHTU U TOTOBHHA

Texyhu pauynu kox 6anaka
JeBu3nu pauyHu koJ OaHaka
V31BojeHa HOBYaHA CPENICTBA U aKPEAUTUBH

Crame Ha 1aH

Y xuwbagama AMHapa

31. nenemobap

31. neuembap

2024. 2023.
641.650 758.423
35.366 87.382
43.842 31.543
720.858 877.348

41



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

14.

(@)

©

15.

AKTHUBHA BPEMEHCKA PA3T'PAHUYEIHA

Y xujpazama quHapa
31. neuembap 31. nenemobap

2024. 2023.
Pasrpannyenu TpouIkoBu npudaBe ocurypama (a) 794.721 642.562
Jlpyra akTHBHa BpeMeHCKa pa3rpaHuucma (0) 50.647 2.219
Crame Ha 1aH 845.368 644.781

Pa3srpannyenu TpomIKoBM NpuéaBe 0CUTypamba

JlpymITBo BpIIM pasrpaHUuCHE€ TPOLIKOBA NpHbaBe y cpa3Mepu ydemha IpeHOCHE NpeMHje y YKYITHO]
OpyTO pEeMHUjU OCUTYpaba, I10jeJMHAYHO 10 CBUM 3aKOHCKUM BpCTaMa OCUTypamba.

Ha nan 31. nememOpa 2024. rognHe W3BPILIEHO je€ pa3rpaHAUYEHE¢ TPOIIKOBA MPHOaBe y YKYITHOM H3HOCY
on 794.721 xurpany nuHapa (31. menembap 2023. rogune: 642.562 xusbage AUHAPA).

[TpoMeHe Ha padyHy pa3rpaHHYEHHMX TPOLIKOBA NMPHOAaBE OCHI'Ypama y TOKY FOJMHE MMPUKa3aHO je KaKo
cienu:

Y xwbagama AnHapa

2024. 2023.
Crame pa3rpaHHYeHNX TPOUIKOBA MpudaBe
Ha J1aH 1. janyapa 642.562 554.810
TpomkoBu npubdase 1pe pasrpaHuyemba 1.846.684 1.513.612
TpomikoBu npudase mocie pasrpaHuyemha
(Hamomena 35.1) (1.694.525) (1.425.860)
Crame Ha 1aH 31. genemopa 794.721 642.562

Jlpyra akTHBHA BpeMeHCKa pa3rpanuyera
Jpyra akTHBHA BpeMEHCKa pa3rpaHndema y u3Hocy o 50.647 xmpana nuHapa Ha qas 3 1. merem6bpa 2024.

roguHe o0yxBarajy yHampen IwiaheHe TpOIIKOBe IO padyHHMa, ald HajBehWM NeloM OJHOCH ce Ha
pasrpaHuyYeHe TPOLIKOBE IIPOBHU3Hja, OCHTypama, CA0CHTYpamba U PEOCUTypamba.

TEXHHUYKE PE3EPBE KOJE ITAIAJY HA TEPET CAOCUT'YPABAUA,
PEOCUI'YPABAYA U PETPOLIECUOHAPA

Y xubagama quHapa

31. nenemoOap 31. nenemoOap
2024. 2023.
Pesepae 3a mpeHOCHE TIpeMHje KOje Mmajajy Ha TepeT
caocuTypaBada U peoCUTypaBada 382.533 255.661
PesepBucane mTeTe Koje Majajy Ha TEPET CaoCUTypaBayda
1 peocurypanada 57.710 41.547
Crame Ha naH 440.243 297.208
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16.

16.1.

KATIUTAJI
Crpykrypa kanurana JpymTsa npuka3asa je y cinenehoj Tadbemnmu:

Y xwbagama AUHapa

31. neuemobap 31. nenem6ap

2024. 2023.

AKITH]CKH KaIlmuTa 1.441.805 641.723
PeBanopusanuone pezepse 96.871 96.871
HepeanuzoBanu noouim 14.751 10.944
HepeanuzoBanu ryounu (5.641) (5.853)
Hepacnopehenu oooumak: 2.092.283 2.607.660
Hepacrnopehenu noourak paHujux roauHa 1.797.516 2.334.247
Hepacnopehern noburak texyhe rogaune 294.767 273.413
Crame Ha 1aH 3.640.069 3.351.345

AKIMjCKH KanuTal

Y xwbagama AnHapa

31. neuemodap 31. nenem6ap

2024. 2023.

OOu4He aknuje 1.094.005 486.923
[Ipuopurerne akuuje 347.800 154.800
Crame Ha 1aH 1.441.805 641.723

Ha nan 31. menembpa 2024. ronune, akiujcku kanuTain pymrea y uznocy ox 1.441.805 xuspana nuHapa
Halla3uo ce y moceay YKymHo 615 akimonapa, o Kojux cy 59 npaBHa suna, 545 ¢usuuka nuna, 2 cy
KacToau Juia, a 3oupHu 9 nuna (31. nenem6bap 2023. rogune: ykymHo 619 akioHapa, o1 Kojux ¢y 59
mpaBHa Jinia, 548 ¢u3nyka nauia, 3 ¢y KacTOIM JIMIia, a 30upHH 9 uIa).

Bpoj u3natux akumja Jpymrsa Ha gan 31. nenemOpa 2024. u 2023. ronquHe MpHUKa3aH je KaKo CIEH:

Bpcra akuuje ISIN ko CFI kop Bpoj akuuja
OO0wuHe aknuje RSAMSOE64799 ESVUFR 314.550
[TpuopurerHe akiuje RSAMSOES55342 EPNNPR 100.000
YkynHo 414.550

HomuHanHa BpeIHOCT 10 M0jeMHa4HOj pedepeHiujanHoj 1 00uuHoj akuuju nzHocu 3.478,00 qunapa.

Jpymteo je Ha ceauuiy CKyNIITHHE akKIHOHApa, oAp)kaHe naHa 12. aBrycra 2024. rojuHe, ITOHEIO
oJUTyKy o noBehamy ocHOBHOT KanuTaina Jpymrea y usHocy oxn 800.082 xuspaae auHapa.

OcHoBHu kanwutan [pymrea Ha man 31. menemOpa 2023. roamHe m3Hocuo je 641.723.400 nunapa n
cacrojao ce ox 314.550 komanga oOMYHMX akuuja, HOMUHANHE BpeaHoctd 1.548,00 munapa u 100.000
KoMmaza mpedepeHnrjallHiX aKknuja HoMuHaimHe BpenHoctd 1.548,00 nunapa koje cy ymucaHe y
LleHTpaHOM peTUCTpY, ACTIOY U KIUPUHTY XapTHja O] BPEJHOCTH. .
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16. KAIIUTAJI (HacraBak)

16.1. Axuujcku xanutana (HacraBak)

HakoH wu3BpuieHe npomene moBehama OCHOBHOI KamuTalla, aKUMjCKH Kanurtan [lpymTBa H3HOCH

1.441.804.900 nuHapa v YUHM ra:

e 314.550 oOnuHMX aKLHja NOjeiMHaYHe HOMHUHAIHE BpeaHocTH 3.478,00 auHapa 1o akuuju: u

e 100.000 npedepeHnpjanHux akiuja MojeluHaYHe HOMUHAIHE BpeaHoctd of 3.478,00 nunapa

10 aKIHjH.

Jana 11. oktoOpa 2024. romuHe, ArcHiuja 3a NPHUBPEIHE PETUCTPE je AOHena periewe 0poj BJI
84064/2024 xojuM je W3BpIICHA PErHCTpaIja MpoMeHe mnojaraka Jlpymrea y ckiamy ca Baxehum

3aKOHOJIABCTBOM U ITOJHCTUM 3aXTCBOM.

[Mpernen 10 najsehnx akunonapa /lpynirsa, uMaona o0MYHMX aKIHUja, IpuKasaH je y ciaenehoj rademnu:

31.12.2024.
Homunanna BpegHoct
P. p. Akunonap % yuemha y Bpoj AKIHjCKOr KE?HI/[TEUIa
KANUTAILY aKnmja Yy AMHApUMA
1. AyTto-moTo case3 Cpoumje 46,75% 147.050 511.439.900,00
2. AyTo-MoTO ApymTBo PakoBuia 7,60% 23.900 83.124.200,00
3. O AMCC g.0.0. Beorpan 7,31% 23.000 79.994.000,00
4. [IpojexToH 1.0.0. beorpag 7,10% 22.328 77.656.784,00
5. Ayto-moto cases Lpue 'ope 3,74% 11.750 40.866.500,00
6. OTP banka Srbija a.n. Hosu Cap - 306upHI 3,38% 10.646 37.026.788,00
7. BI' Ilenrap - EypomoOuutH 1.0.0. beorpan 2,87% 9.036 31.427.208,00
8. AyTto-moto k1y0 Hosu Beorpan 2,45% 7.700 26.780.600,00
9. Prudence capital a.n. beorpan 1,49% 4.699 16.343.122,00
10. BDD M&V Investments a.n. beorpan 1,46% 4.580 15.929.240,00
11. | Ocranu 15,85% 49.861 173.416.558,00
YKynHo 100,00% 314.550 1.094.004.900,00
IMpernen 10 najpehux akumonapa JlpymiTBa, uMaona NPpUOPHTETHUX aKIMja, pUKa3aH je y cienehoj
tabenu:
31.12.2024.
Homunanna BpeaHoct
P. Gp. AsiHonap % ydemha y Bpoj AKIHjCKOT KE?HI/[TEUIa
KANMTAJIY aKnmja Yy AMHApHMA
1. OTP banka Srbija a.n. HoBu Cap - 30upHUI 38,02% 38.024 132.247.472,00
2. GWS AVTO n.0.0. beorpan - boneu 18,05% 18.045 62.760.510,00
3. OTP banka Srbija a.n. Hou Cap - 30upHu 6,94% 6.942 24.144.276,00
4, Bykoruh lBana 6,67% 6.672 23.205.216,00
5. International capital park x.0.0. beorpan 2,83% 2.834 9.856.652,00
6. Munenosuh [yman 2,73% 2.734 9.508.852,00
7. OTP banka Srbija a.n. Hosu Cap - 30upHu 2,24% 2.241 7.794.198,00
8. Bboxxuh Jenena 1,85% 1.850 6.434.300,00
9. Tpuanixka Mapujan 1,83% 1.829 6.361.262,00
10. | lIxobepue Asenr 1,60% 1.599 5.561.322,00
11. | Ocrammu 17,24% 17.230 59.925.940,00
YKynHo 100,00% 100.000 347.800.000,00
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16.

16.1.

16.2.

16.3.

16.4.

KAIIUTAJI (HacraBak)
Axumjcxu kanutaua (HacraBak)

Ha ocHoBy omtyke 6poj 16143 ox 22. nHoBemOpa 2006. roguHe o JUCTPUOYLHUjH jaBHOM HOHYAOM
npedepeHuyjaaHux aknuja XV emucuje paaum nosehamba OCHOBHOr Kanurtania, J[pymTBo rapaHryje
JUBUICHIY MMaoluMa IpedepeHrjalHuX aKihja HajMambe y BUCHHU eCKOHTHe crtone HapomHe GaHke
Cpouje.

CxomHO TOMe, a Ha 0OCHOBY ojutyke 0poj 01-405 ox 26. anpra 2024. roause 0 pacnonenu qooutu 3a 2023.
TOIUHY, TOOUTaK je pacriopeler Ha cienehn HauuH:

* wmcmwraheHa je AUBHACHIA BIacHUIMMA MpedepeHnrjaranx akmuja 3a 2023. roquHy y OpyTo
n3HoCcy ox 10.062.000,00 muHapa; u
. nmoburtak y m3Hocy of 1.797.515.952,57 nunapa ocraje HepacmopeleH.

Crame HepacnopeljeHor no0uTKa je yBehaHo 3a Heto noburak 2024. rojaune y usnocy on 294.767.190,19
JIMHapa, Tako jaa Hepacrnopehenu mobutak JpymTBa Ha Kpajy rofuHe u3HOCH yKymHO 2.092.283.142,76
JMHApA.

V cknany ca wiaHoM 27. 3aKOHA O OCUTYpamy, OCHOBHH KallUTall aKIIMOHAPCKOT PYIITBA 32 OCUTYpamhe

He Moxke OuTh Mamu ox1 nuHapeke mpotusepeanoctd EUR 3.200.000. OcnoBuu kanurain JpymTsa Ha JaH
31. neriem6Opa 2024. rogune w3nocu EUR 12.321.550.

PeBastopnsannone pesepse
PeBanopuzanmone pesepse koje Ha aaH 31. nenembpa 2024. rogune u3Hoce 96.871 xmipany aunapa (31.

neuembap 2023. romune: 96.871 xuspany nmHapa) GopmupaHe Cy Kao pe3yJsiTaT MO3UTUBHHX edekara
IpoLeHe HETTOKpeTHOCTH JlpyIuTBa, yMameHHuX 3a npunaaajyhe ouioxkene nopese.

HepeanuzoBanu g100umnu

Y xuwbasama guHapa
31. nenemOap 31. nenemoOap

2024. 2023.
AKTyapcKu TOOHUIH IT0 OCHOBY OTIIPEMHUHA 14.751 10.944
Crame Ha 1aH 14.751 10.944

Hepeanu3oBanu ryounu

Y xujpagama quHapa
31. nenemobap 31. neuembap

2024. 2023.
AKXTyapcKy ryOHIH 10 OCHOBY OTIPEMHHHA 1.529 1.529
I'yOunm mo ocHOBY XapTHja 01 BPEIHOCTH KOje ce BPeIHYjy
o hep BpeIHOCTH Kpo3 OcTany pe3ynTar — Prime Listing 2.503 2.551
I'yOunm mo ocHOBY XapTHja 01 BPEIHOCTH KOje ce BPeIHYjy
o ¢ep BpeIHOCTH Kpo3 octanu pe3yiraT — Open market
u Standard Listing 773 932
['yOu1M 110 OCHOBY OCTaIMX XapTHja O]l BPEIHOCTH Koje ce
BpeIHY]y 1o (ep BPEIHOCTH KPO3 OCTANIN pe3yiTaT 836 841
Crame Ha 1aH 5.641 5.853

45



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

17.

AYTOPOYHA PESEPBUCABA

Y xmwbagama AUHapa

31. neuemobap 31. nenemoap

2024. 2023.

PesepBucama 3a O0HyCe U Momycre 46.590 94.802
PesepBucama Ha OTIIPEMHHUHE 15.114 17.216
PesepBucama 3a cyzacke criopose (Haromena 53(a)) 2.727 7.167
Crame Ha JaH 64.431 119.185

HpOMeHe Ha IyrOpO4YHHM pe3C€pBHUCaAbMA Y TOKY TOAWHE NPUKA3aHE CY KAaKO CJICAU:

Y xwbagama q1uHapa

Pe3epBucama Pe3epBucama PesepBucama
3a GoHyce u 3a 3a cyacke
Nonycre OTHpeMHUHE cropose YKynHo
Crame Ha 1aH
1. janyapa 2023. rogune 6.141 16.801 6.515 29.457
JlonaTHa pesepBurcama 128.610 3.133 652 132.395
AKTyapcKu T0OUIH - (1.792) - (1.792)
Hckopuihena pesepBucama (35.087) (926) - (36.013)
Yxuname pesepBucama (4.862) - - (4.862)
Crame Ha 1aH
31. neuemoOpa 2023. rogune 94.802 17.216 7.167 119.185
JonatHa pe3epBrcama 65.601 3.255 247 69.103
AKTyapcku 100uIm - (3.807) - (3.807)
Hckopumrhena pe3epBucama (53.322) (1.550) (1.958) (56.830)
Ykuname pe3epBucama (60.491) - (2.729) (63.220)
Crame Ha 1aH
31. nenem6pa 2024. roqune 46.590 15.114 2.727 64.431

OO0pauyH pe3epBHcama 3a 0TIHPEMHHHE TIPIIINKOM OJUIacKa y MeH3ujy y ckirany ca MPC 19 uspalen je
Ha OCHOBY cieneher:

- MojiaTtaka o 3arocjieHUMa M TO: TOJUHAMA CTApPOCTH, YKYITHOM PaJHOM CTaxy, PalHOM CTaxy y
JpymTBy, Ka0 1 UHTEPHUM aKTHMa U IIOCIOBHUM IIOJIMTUKaMa Jlpy1TBa;

- nojaTaka PenmyOmmikor 3aBojia 3a CTaTHCTUKY 0 OpyTo 3apagama y Pemyomumm CpOuju, 3akoHa o
pany u 3aKoHa O Iope3y Ha J0Xo/aak rpahana;

- MPOTHO3a EKOHOMCKHUX KpeTama Jatux oj] ctpane Bnage Cpouje u Haponue 6anke Cpouje; u

- AKTyapCKHUX MPETIIOCTABKH.

Aktyapcke npetnoctaBke kopuiitheHe y oopauyHy cy cienche:

- mocJeNiBH 00jaBIbeHN MMoIaTaK o 3apagama y PenyOmmmu Cpouju — 136.173 nunapa;

- tabmume moptanurera P3C Cpouje 2021.-2023. roanHe, moceOHO 3a MYIIKA U KEHCKH ITOTT;

- peayiaH roIUIIKHH PAcT 3apajia 3aloCICHUX Y HApeTHUM NIepHoauMa y mpoceky 3a 2,50% y onHocy
Ha MPETXOJHY T'OANHY;

- cromna uHpanuje ox 4% rogumme (2023. roguaa: 5%);

- HOMUHAJTHU TOTUIIERH pacT 3apaga ox 6,50% (2023. ronuna: 6%);

- JnuckoHTHa crona o 7% (2023. ronuna: 7%); u

- crona ¢urykryanuje ox 8% (2023. roguna: 8%).
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18. OBABE3E I10 OCHOBY JIM3UHT'A

Jlyropoune obaBe3e 1o OCHOBY 00jeKaTa U orpemMe
Y3€TUX Y JIM3UHT

Jleo nyropounnx obaBe3a 10 OCHOBY 00jekaTa U olpemMe
Y3€THX Yy JIN3UHT KOje JI0CNEeBajy 10 jeJlHE TO1HE

Crame Ha 1aH

Y xujpazama quHapa
31. nenemoap 31. neuemoap

2024. 2023.
70.507 28.329
74.566 29.999

145.073 58.328

Oo6aBe3e 10 OCHOBY JIM3UHTA, pU3HaTe y ckiany ca MCOU 16, ce ogHOCE Ha 3aKyIl OCIOBHOT IPOCTOPA
U OIIpeMe 110 OCHOBY 3aKJbYUEHHX YroBopa. YTOBOpHMA O 3aKyIy je neduHucaHa (HUKCHA HAKHaJAA ca
BAIYyTHOM KJjay3yioMm Be3aHoM 3a EUR. JlpymiTBo Hema 3HauajHMX YroBopa O 3aKyly ca MOCEOHUM
OrpaHMYEHMMa WM YTOBOPHUM 00aBe3ama, HUTH je NMaJIo TPaHCaKIMje MPo/iaje U IOBPATHOT JIM3HHTA.

HpOMeHC Ha o0aBe3ama 1o OCHOBY JIM3WHI'd Y TOKY I'OAUHE MMPUKA3aHE Cy KAaKO CJICIU:

Y xubagama 1uHapa

IocioBHN
NpoCcTOop Onpema YKynHo
Crame Ha naH 1. janyapa 2023. roguHe 13.979 98.818 112.797
HaGaBke/HOBH YrOBOpH Y TOKY TOJIMHE - 17.949 17.949
Packun yrosopa - (10.841) (10.841)
Jluzunr iahamwa (4.875) (58.951) (63.826)
Pacxonu xamara (Haromena 36) 357 1.972 2.329
VYcxnahuBame 3a KypcHE pa3inke (15) (65) (80)
Crame Ha naH 31. nenemOpa 2023. ronune 9.446 48.882 58.328
HabaBke/HOBHM yTOBOPH y TOKY TOAWHE - 208.530 208.530
Packun yrosopa - (10.723) (10.723)
JInzuar mahama (5.011) (110.512) (115.523)
Pacxonu xamata (Hamomena 36) 221 4.364 4.585
VYcknahupame 3a KypcHe pa3iinke (10) (114) (124)
Crame Ha 1aH 31. nenemopa 2024. ronuHe 4.646 140.427 145.073

JHocniehe o6aBe3a 1o OCHOBY JIM3HMHTA MTPUKA3aHO j€ KaKO CIICIH:

Y xubagama 1uHapa

Jdo3 Opn3 mecena On1lpo2 On2n05
Mecena a0 1 rogune roJuHe TOJHHA YKynHo
- 31. nememo6ap 2024. 21.286 53.280 66.729 3.778 145.073
- 31. nenemoap 2023. 7.500 22.499 26.311 2.018 58.328

YKynHH OJUITMBH TOTOBHHE 110 OCHOBY muiahama misuara (MCOU 16) y M3BemTajy 0 TOKOBIMa TOTOBUHE
y nepuony ox 1. jaryapa no 31. nenemOpa 2024. rogune m3Hoce 115.523 xuspane qurapa (2023. roguna:
63.826 xuspana nuHapa), JOK TPOIIKOBH 3aKyITHUHA KOjU 00yXBaTajy U TPOIIKOBE KPATKOPOUHOT JIN3UHTA
n3Hoce 17.358 xwpana auaapa (2023. roguna: 9.364 xuspaae quHapa).
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19.

20.

OBABE3E I10 OCHOBY HITETA U YTOBOPEHUX U3HOCA

O0aBe3e 10 OCHOBY ILITETA M YTOBOPEHUX M3HOCA
y 3eMJbU

O0aBese 110 OCHOBY yJeJa y ITeTamMma U3 CaoCurypama

y 3eMJbH

Crame Ha 1aH

OBABE3E 3A IPEMUJY, 3APAJIE U IPYT'E OBABE3E

O0aBe3e 3a IPEeMUjy CaOCHTyparba y 3eMJbU

O0aBe3e 3a IPEMHjy PEOCUTYPamba Y 3EMIBH

O0aBe3e 3a IPOBH3H]Y U3 MOCIO0BA OCUTYPAba,
peocurypama 1 perpeca

O0age3e 10 OCHOBY 3apajia U HaKHaja 3apaja

O06aBe3e mpeMa (PU3NYKAM JIMIIIMA 332 HAKHAJE
0 yrOBOpHMa

ObaBe3e mpeMa 1obaBpaunMa

ObaBe3e mpeMa n1ob0aBjpaunMa - TIOBE3aHa MPaBHA JIHIA

(Hamomena 47(a))
O06aBe3se 1m0 OCHOBY gonpuHoca ['apanTHOM QOHIY
O06age3e 3a Mope3 Ha TIOCTIOBE OCUTYPaba
Obage3se 10 OCHOBY a/IBOKATCKHX yClyra
O0aBese mpema Y apyxemy ocurypapajyhux
oprasusaija
O6agese mpema PD30 - 5% AO
O0aBe3e 110 OCHOBY IOBpaTa CpejcTaBa
JloHaTopcTBO
(Oo0ase3e 3a TMBUIEHIIE
ObaBe3e 3a mopese, JOMPUHOCE U JpyTe NaxOnHe
Ocrane o6aBe3se 3a mopese, JOIPUHOCE U APYTE
naxouHe
Ocrasie kpaTkopouHe o0aBese

Crame Ha 1aH

Y xujpazama quHapa
31. nenemoap 31. neuemobap

2024. 2023.
22.750 9.853
74.376 52.827
97.126 62.680

Y xu/pbagama quHapa
31. nenemo6ap 31. nenemo6ap

2024. 2023.
15.370 -
425.083 274.222
21.363 17.054
21.656 19.495
2461 2.002
59.020 41.588
8.919 14.478
3.327 3.167
24.108 20.797
6.882 11.781
2.393 2.278
19.061 16.969
20.516 18.100
8.000 11.164
1.777 1.797
746 40.064
4.850 1.985
7.517 6.376
653.049 503.317
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

21.

22.

23.

PE3EPBE 3A IIPEHOCHE ITPEMUJE

Y xwbagama AUHapa

31. neuemobap 31. nenemobap

2024. 2023.

[IpeHocHe npeMuje HeXKMBOTHUX OCHUTYparba 3.495.430 3.088.106
[Ipenocue npemuje caocurypama 452.233 333.134
Crame Ha 1aH 3.947.663 3.421.240

OOGpatuyH NpeHOCHE MPEMH]je U3BPILEH je y CKiIaay ca akTuma J{pyiTsa u peseBanTHOM oykoM HaponsHe
6anke Cpbuje, metonioM "pro-rata temporis”.

YkynHa npeHocHa npemuja Ha naH 31. neuemOpa 2024. rogune uzHocu 3.947.663 xusbajne quHapa Uy
OJTHOCY Ha TPETXOAHY IrOJMHY BHIIA je 3a 526.423 xuspane auHapa (Hamomena 26) wmu 15,39%, kana je
n3Hocuna 3.421.240 xuspama auHapa. [IpomeHe Ha pesepBama 3a NPEHOCHE NMPEMHje Y TOKY TOAMHE
npukasase cy y Hanomenu 51.2(r).

PE3EPBE 3A HEUCTEKJIE PU3UKE

Jpyuitso je obpa3oBaiio pe3epBe 3a HEHCTeKIie pus3nke Ha jaaH 31. neuemOpa 2024. roquHe y U3HOCY O[T
398.854 xwpane muHapa, 0K je cTame Ha nmaH 31. genemOpa 2023. romune nzHocuiao 314.632 xuipaze
JIuHapa. Y OJHOCY Ha MPETXOAHY TOJMHY pe3epBe 3a HEHCTEKIe pusuke cy mosehane 3a usHoc of 84.222

XWbaJie TUHApa.

IIpomeHe Ha pe3epBaMa 3a HEUCTEKIIE pU3UKe NpHuKa3aHe cy y Hanomenu 32.

JAPYI'A TACUBHA BPEMEHCKA PASTPAHUYEIBA

Y xmwbagama AUHapa

31. neuemoap 31. neuemobap

2024. 2023.

JompuHOC 32 IPEBEHTHBY 238.155 176.420

OO6pauynatu npuxoau Oyayher nmeproaa 395 -
Ocrana nmacMBHa BPEMEHCKa pa3rpaHHuCIha - YHAIPE]

00padyHaTH TPOIIKOBU 9.330 10.828

Crame Ha JaH 247.880 187.248

[TpomeHe Ha pauyHy aompuHOca 3a mpeBeHTHBY y 2024. u 2023. roauHu mnpuKkazaHe cy y Tabenu y
HACTaBKY:

Y xuwbagama 1uHapa

2024. 2023.
Crame Ha naH 1. janyapa 176.420 149.073
ITosehame y Toky rogune (Hamomena 28) 147.385 124.836
Hcnnare ocurypanuimma (85.650) (97.489)
Crame Ha 1aH 31. nenem0Opa 238.155 176.420
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3a roquny 3aBpuieny 31. nememopa 2024.

24. PE3EPBHUCAHE HITETE

Y xwbagama q1uHapa

31. neuembap 31. neuemoap
2024. 2023.

PesepBucane mreTe HOKMBOTHUX OCUTYPatba:
- HacTaJie HEeNPHjaBJbEHE IITETE 1.952.091 1.462.960
- HacTaJIe NpHjaBJbEHE IITETE 1.197.894 1.047.146
3.149.985 2.510.106

PesepBucane nirere caocurypaa:

- HacTaJie HeNpHjaBJbeHE IITETE 70.985 89.678
- HacTaJIe MPHjaBJbEHE MITECTES 76.177 62.521
147.162 152.199
Crame Ha 1aH 3.297.147 2.662.305

WzHoc pesepBucanux mreTa je yrBpheH y cknany ca [Ipasmmankom Jpymrea u Oxnykom Hapoxre Ganke
Cpbuje 0 TeXHHYKAM pe3epBama. YTBp)eH M3HOC pe3epBHCAHUX INTETA j€ y CKIAYy ca aKTyapcKOM
CTPYKOM U TIporTucuMa 1 06e30elyje TpajHo ucmymeme odaBe3a J[pymrsa.

[Ipomene Ha pauyHHMa pe3epBHUCAHUX IITEeTa IpukaszaHe cy y Hamomenu 51.2(x).

25. BAHBMJIAHCHA AKTUBA/ITACHUBA

Y xubagama quHapa

31. nenemoOap 31. nenemoOap
2024. 2023.

Axnyje 6aHaKa ¥ IPUBPEIHUX APYIITBA UCKIPYUCHE
ca Oep3aHCKOT TPXKHIITA 4.552 4.552
I'apannumje UniCredit Bank Srbija a.x. beorpaz 226.298 226.549
Crame Ha 1aH 230.850 231.101
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26.

27.

MMPUXOAN O ITPEMUJA OCUT'YPAIbA U CAOCUT'YPAIBA

Oo0pauyHaTa npemmuja:
OO0pauyHara npemMuja HOKUBOTHUX OCUTYparbha
OO0pauyHara npeMuja caoCUryparma

IIpemuja npeHera y caocurypame U peocurypame:
[Ipemuja npeHeTa y caocurypame - HacuBHa
[Ipemuja HEXMBOTHUX OCHTYparba MIPEHETA Y PEOCHTYPAhE

Pe3epse 3a mpenocHe npemuje - nosehame (Harmomena 21):

Pe3zepBe 3a peHOCHE NIpeMuje HEKMBOTHUX OCUTYpama
Pe3zepBe 3a MpeHOCHE IPEMHje CaOCUTyparba - HEXKUBOT

Pe3epBe 3a HenCTeKIIe PpUBHKE - CMALEHHE
(Hanomena 32)

Ykynno

Y xmwbagama AUHapa

2024. 2023.
6.519.281 5.754.640
1.002.542 672.490
7.521.823 6.427.130
(70.442) (53.897)
(543.234) (431.744)
(613.676) (485.641)
(407.325) (379.749)
(119.098) (18.621)
(526.423) (398.370)
- 99.240
6.381.724 5.642.359

¥ 2024. roguHu 01UIO je IO TopacTa IpUXoja Of IIPEMHje OCHrypama M caocurypama 3a 13,10% y
OIHOCY Ha NPETXOAHy TOAWHY, NpH 4YeMy je oOpadyHara MNpeMHja HEKHUBOTHHX OCHUTypama H
caoocurypama nosehana 3a 17,03%, najpehum nenmom ycnen nosehama oOpadyHate MpeMuje M0 OCHOBY

OCUTypama OATOBOPHOCTH M OCHTYPar-a MOTOPHHX BO3HIIA.

CrpyKTypa mnpemuje 1o Bpcrama ocurypama rnprukasana je y Hanomenu 51.2(a).

OCTAJIM ITIOCJIOBHU ITPUXOIN

[Ipuxoau ox 3eneHe Kapre

[Ipuxoau Mo OCHOBY HAKHAJIE TPOLIKOBA MTOCTYIIKA IO
CYJICKMM W U3BPIUIHUM MPEAMETUMA

Ocraiiu MoCI0BHU NPUXOIH

CMmameme pe3epBUCaHNX IITETa

CmMmamemne pe3epBH 3a HEHCTEKIIe PU3HKE - OCTalle pe3epBallije

(Hamomena 32)

YkynHo

Y xwbagama q1uHapa

2024. 2023.
66.096 62.674
40.924 29.435
53.307 584

5.499 -

9.329 -

175.155 92.693
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28.

29.

PACXO/IHU 3A JYTOPOYHA PE3EPBUCAIbBA
N ®YHKIHUOHAJIHE JOITPUHOCE

Y xwbagama AWHapa

2024. 2023.
Honpunoc 3a npeBeHTrBy (Hanomena 23) 147.385 124.836
Honpunoc 'apantHoM (oHITY 69.103 66.485
PezepBucama 3a 6onyce u nonycre (Hanomena 17) 65.601 128.610
Ocraim pacxoay 3a JyropoyHa pe3epBucama u
(hyHKIIFOHAITHE TOTIPHHOCE 236.471 216.758
JomnpuHOCH ponrcaHy MOCEOHNM 3aKOHHMA 1.784 -
YxkynHo 520.344 536.689

Ocranu pacxo/y 3a IyropovHa pe3epBucama 1 (GYHKIHMOHAIHE fonpuHoce ox 236.471 xuibany nuHapa y
2024. roquau (2023. roguna: 216.758 xuspama quHapa) OJJHOCE Ce Ha m3lBajame 5% o OpyTo mpemuje
ocurypama 0ff ayTOOJIrOBOPHOCTH 32 PeryOmiuky GoHp 3a 34paBCTBEHO OCUTYpambe, Y CKIIALy ca WIAaHOM
35. 3akoHa 0 00aBe3HOM ocurypamy y caobpahajy ("CayxOenun rmacauk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - omtyka YC).

PACXOJIN HAKHAJIA IITETA U YTOBOPEHUX N3HOCA

Y xwbagama AnHapa

2024. 2023.
JIukBUAMpaHE ITETE HE)KUBOTHUX OCHIYpamha 2.915.959 2.348.947
JluxBUAMpaHe IITETE - yAEIH y HITeTaMa CAaOCUTypama 251.340 299.020
YKynHo TUKBHIUPAHE HITETE 3.167.299 2.647.967
Pacxonu n3Buhaja, nporexe, TMKBUAALM]E U UCILIATE
HaKHA/Ia IITETa ¥ YTOBOPEHHX H3HOCA 479.447 436.859
Ykynno: 3.646.746 3.084.826
[puxomam ox yuemha caocurypama y HaKHaIH IITeTa (32.765) (17.996)
[puxoam ox yuemrha peocurypama U peTporecHja y
HaKHaJ¥ IITeTa (34.313) (73.743)
Ykynno: (67.078) (91.739)
YxynHo 3.579.668 2.993.087

CrpyKTypa JUKBHIUPAaHUX IITETa I10 BpcTaMa OCUTypama npukasana je y Hamomenu 51.2(0).
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30.

31.

32.

PE3EPBUCAHE HITETE - IOBERAIE

Y xmwbagama AUHapa

2024. 2023.

PesepBucane mrere HEXKMBOTHUX OCHTYPaba, HETO IIPOMEHa!
- HacTaJie HelpHjaBJbeHe IITETEe 492.149 277.396
- HacTaJe MPHjaBJbCHE IITETE 134.595 124.740
626.744 402.136
PesepBucane mrere caocurypama, HETO IPOMEHa (2.566) 629
YkynHo 624.178 402.765

[Ipomene Ha pauyHHMa pe3epBHCAHUX IITETa y TOKY TOIWHE Cy npuka3ane y Hanomenn 51.2(x).

MMPUXOAHN IO OCHOBY PEI'PECA U ITPOJAJE OCUT'YPAHUX

OWTEREHUX CTBAPU
Y xujbagama quHapa
2024. 2023.
[Tpuxonu 1o ocHOBY perpeca - OCUrypame MOTOPHUX BO3MJIA —
KacKo 112.797 57.636
[Tpuxomu 1o ocHOBY perpeca - OCUrypame 01 OJJrOBOPHOCTH
300r yrorpede MOTOPHHUX BO3MIA 131.063 110.973
YxynHo 243.860 168.609

MOBERAIBE OCTAJINX TEXHUYKUX PE3EPBHU - HETO

Y xmwbagama AUHapa

2024. 2023.
[ToBehame pesepBe 3a HEHCTEKIIE PH3HKE 101.223 1.476
CMameme pe3epBe 3a HEUCTEKIIE PU3HKE (7.672) -
YxynHo 93.551 1.476

[TpomeHe Ha pe3epBaMa 3a HeHCTeKJIe PU3MKe TpHKa3aHe cy y cienehoj tabemnu:

Y xwbagama n1uHapa

2024. 2023.
Crame Ha 1aH 1. janyapa 314.632 412.396
CMameme pe3epBe 3a HEUCTEKIIe pU3HKe (7.672) (99.240)
CMameme pe3epBe 3a Henctekie pusuke (Hamomena 27) (9.329) -
[oBehame pesepBe 3a HEHCTEKIIE PU3HKE 101.223 1.476
Crame Ha 1aH 31. neuemoOpa 398.854 314.632

[Ipomene pesepBu 3a Heuctexie pusznke y 2024. romuHm mpukazaHe cy kpo3 mosunuje [loBehame/
(cMameme) ocTaMX TEXHHYKHX pe3epBH. 300T HETaTUBHHX ITO3WIMja y OMIAHCY ycrexa I0 BpcTama
OCHTYpama, H3BPIICHA je Kopeknrja Ha mo3unrju Ocranu nocioBHN npuxoau (Hamomena 27).
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33.

34.

3s.

MMPUXOAN O] HHBECTHUPAIBA CPEJICTABA OCUTYPAIBA

Ipuxoau 01 3aBUCHUX MPABHUX JIUIA U 38jSTHUIKUX
MmoayxBsara

[Tpuxonu ox 3aKyITHUHA HHBECTHLIIMOHMX HEKPETHUHA

[puxonu ox kamara

[Ipuxonu on ycknaljuBama BpeAHOCTH (PMHAHCHJCKUX CPECTaBa
KOja ce UcKa3yjy 1mo ¢gep BpeAHOCTH Kpo3 OMIaHC ycmexa

[Npuxoaun on ycknahuBama BpeAHOCTH HHBECTULIMOHUX
HekpetHuHA (HamomeHa 6)

INpuxoau ox mponaje HEMOKPETHOCTH

[No3uTnBHE KypcHE pa3iHuKe U3 aKTUBHOCTH HHBECTHPAha

Ocranu NpuXxoI¥ 0 OCHOBY HHBECTHIIMOHE AKTHBHOCTH

Ykynno

Y xwbagama AMHapa

2024. 2023.
4.434 6.638
2.650 2.680
293.750 250.309
36.189 23.013
- 12.628

- 20.220

310 133
5.687 10.412
343.020 326.033

[Ipuxomu o MHBECTHpama CpeacTaBa OCUTypama Oenexke mosehame y 2024. ronuHH, TITO je MOCIeIINa

nmpoaaje aknuja u3 noprdespa Jpymrsa.

PACXO/H 11O OCHOBY NHBECTUPAIbLA CPEJICTABA OCUTI'YPAIBA

Pacxoau o ocHOBY yckiahjiBama BpeTHOCTH (PUHAHCH]CKHAX
CpencTaBa Koja ce HCKasyjy mo (hep BpeIHOCTH Kpo3
OuaHc ycrexa

HeraTtuBHe KypcHe pa3inKe U3 aKTHBHOCTH HHBECTHPaHba

Pacxonu no ocHOBY yckialjuBarma BpeIHOCTH HHBECTUIIOHUX
HekpetHuHa (Hanmomena 6)

Pacxonu o ocHOBY yckialjuBarmba BpeJHOCTH Ipal)eBUHCKUX
o0jekara HAMEHCHHUX TIPOIAjH

HcnpaBka BpeqHOCTH KPAaTKOPOYHUX (DHHAHCHJCKHUX [UIACMaHa
(Hanomena 12)
Ocranu pacxoIu 0 OCHOBY HHBECTHI[IOHE aKTHBHOCTH

Ykynno

TPOIIKOBHU CITIPOBOBEIA OCUT'YPAIBA

TpomxkoBu npudase
Tpoukosu ynpase
Ykynno:

[IpoBusuja ox peocurypama

Yxynno

Y xmbagama AUHapa

2024. 2023.
8.508 17.289
1.675 1.123
- 18.021

- 3.218

87 1.384
10.741 12.826
21.011 53.861

Y xwbagama ANHapa

2024. 2023.
1.694.525 1.425.860
374.513 335.087
2.069.038 1.760.947
(92.663) (60.374)
1.976.375 1.700.573
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3s.

35.1.

35.2.

TPOUIKOBU CITIPOBOBEIA OCUT'YPAIbA (HacraBak)
TpoumkoBu npuéase

Y xwbagama ANHapa

2024. 2023.
[poBusuje 348.025 300.972
TpomkoBu Marepujaiia, ropuBa U eHepruje 40.250 37.687
TpoukoBH 3apaja, HakHaja 3apaja U OCTAIU JINYHU PACXOAU 396.854 359.769
TpomkoBu aMopTH3aIHje 51.774 34.959
OTnpemMHHHE 2.086 1.972
TpomkoBH MPOU3BOIHUX yCIyTa 86.066 61.840
TpomkoBH pekiiame u Mporarasie 443.363 312.799
CHoH30pCTBO ¥ TOHATOPCTBO 327.948 265.636
TpOILIKOBH penpe3eHTAIH]e 14.313 13.568
TpoIikoBu mpemMuja OCUrypama 159 1.242
TpormkoBu nope3a u JONpUHOCA 10.951 13.568
TpormkoBu mIaTHOT MpoMeTa 22.879 19.969
TpolkoBY HENPOU3BOJHUX YCIIyTa 99.207 87.104
OcTanu TpOIIKOBU 2.809 2.527
[TpomeHa pasrpaHMYEeHUX TPOIIKOBA NpHOaBe —
cMameme (Hamomena 14(a)) (152.159) (87.752)
YxynHo 1.694.525 1.425.860

Tpomkosu npubase cy y 2024. ronunan nosehanu 3a 268.665 xuspana quHapa, onHocHo 18,84% y ogHocy
Ha 2023. roauny.

TpoukoBHu ynpase

Y xwbagama ANHapa

2024. 2023.
AmopTH3armja 33.473 32.176
TpoukoBu MaTepujana, eHepruje, yciyra u
HEMaTepHjaJIHU TPOIIKOBH 182.154 170.340
TpomxkoBu 3apana, HaKHaaa 3apajia U OCTaJIH JINYHU
pacxoau 158.886 132.571
YkynHo 374.513 335.087

Tpouikosu yrpase cy y 2024. ronunu Behu 3a 39.426 xuibana nunapa, oquocHo 11,77% y ognocy Ha 2023,
TOAHUHY.

Haknaje peBU30pCKUM APYLHITBUMA
3akoHCKy peBu3Mjy (GuHaHCHjckux u3BemTaja JpymTsa 3a 2024. ronuny Bpiun JpyiTBo 3a peBH3H]jy
"BDO" n.0.0. beorpan. Y ckiany ca 3akJbydeHHM YrOBOPOM O PEBH3HjH, HAKHAJA 32 MPYKEHE yCIyre

u3Hocu 3.276 xwbana auaapa (EUR 28 xurbama y AMHAPCKO) MIPOTUBBPEIHOCTH), O€3 IOpe3a Ha J0aTy
BPEHOCT.
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36.

37.

POUHAHCHUJICKHU MPUXO/ M U PUHAHCHJCKHN PACXO/IA — ocuMm (puHAHCHjCKHX
NMPHUX0/a/pacxo/a N0 0CHOBY HHBECTHIIMOHE AKTHBHOCTH

Q@unancujcku npuxoou

Y xwbagama AuHapa

2024. 2023.
OcTtanu npuxoau o KamaTa 562 502
ITo3uTHBHE KypCHE pa3nuke 285 98
EdexTtn BanyTHE Kiay3yie 31 999
YxkynHo 878 1.599

@unancujcku pacxoou

Y xwbagama ANHapa

2024. 2023.

Pacxonu kamaTa Ha 0OaBe3e 110 OCHOBY JIM3HUHTa
(Hanomena 18) 4.585 2.329
OcTanu pacxoau KaMaTa 70 4.659
HeratusHe KypcHe paznuke 190 318
Edexrn BanmyTHE KI1ay3yie 607 55
Ocranu GpuHAHCH]CKH PacXoau 774 602
YxynHo 6.226 7.963

MMPUXOAN O] YCKJIABUBAIBA BPEJJHOCTHU IIOTPA’KUBABA U IPYTE UMOBHUHE
KOJA CJIYKH 3A OBAB/bAIBE JEJJATHOCTH

Y xmwbagama AUHapa

2024. 2023.
INpuxonu ox ycknahuBama BpeAHOCTH NOTPAKUBAHA
(Hanomena 12) 244.189 247.132
[puxonu on ycknaljuBama BpeaHOCTH Tpal)eBUHCKUX
o0jexara HAMEHHCHUX MPOAjU - 2431
YxynHo 244.189 249.563

[Tpuxoau o ycknahuBama BpeJHOCTH IOTPa’KMBatba, OJHOCHO HAITaheHNX UCIIPAaBJbEHHUX IOTPAKUBAKA
y 2024. ronuHYU cy HUXKH y OTHOCY Ha IPeTXoHy roauny 3a 1,19%.
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38. PACXO/JH ITO OCHOBY OBE3BPEBEA IOTPA’KUBAIBLA U JIPYTE UMOBHHE
KOJA CJIYKH 3A OBAB/bAIBE JEJTATHOCTH

Hcnpaska BpenHocTH notpakuBama (Hanomena 12)
Pacxonu o ycknahjuBama BpeJHOCTH HEIOKPETHOCTH -

HCTraTUBHU e(i)eKTI/I IpoueHe BPpEAHOCTHU

YxynHo

39. OCTAJM IPUXOAU

Jo6umy 1o 0CHOBY Tpo/iaje HEKPETHHHA, IOCTPOjeha

U orpeme
INpuxoxau mo ocHOBY oTnHca 00aBe3a
OcTany HemOMEeHYTH NPUXOIU

Ykynno

Y xwbagama AUHapa

2024. 2023.
244.601 287.589
- 71.737
244.601 359.326

Y xuwbagama 1uHapa

2024. 2023.

- 22

301 239
65.976 5911
66.277 6.172

Octann HenoMeHyTH npuxomn y 2024. ronuHu ce HajBehWM [eIOM OJHOCE HA YKUAAmE TYTOPOYHHX
pesepBHUcamba 3a OOHyCe U MOIYCTe U CYJCKEe CIIOPOBE.

40. OCTAJIA PACXOAU
Y xwbagama quHapa
2024. 2023.
['yOuim o ocHOBY pacxooBama U Ipojaje 3.252 3.487
MamKoBH 8 5
Pacxoam o 0CHOBY IMPEKTHUX OTITHCA MTOTPAKUBAHA 1.446 12
OcTany HEeOMEHYTH PacxXoIu 17.516 66.886
YxynHo 22.222 70.390
41. TIOPE3 HA JOBUTAK
(a) KommnoneHnTe nmope3a Ha 100MTaK
Y xujpagamMa quHapa
2024. 2023.
Texyhu nopes — nmopecku pacxoz nepuozaa 31.063 82.207
OmnoxeHn opecKu pacxom/(Ipuxo.) 10.895 (33.101)
YKkynaH nopecku pacxoj 41.958 49.106
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41. TIOPE3 HA JJOBUTAK (Hacrasax)

(6) Ycarnamasame nope3a Ha J00MTaK M MPOM3BO/Ia Pe3yJITaTa NMOCI0BAA
Npe Onope3uBama U MPONUCaHe MOPECKe CTome

Y xwbagama AUHapa

2024. 2023.
Jlo0uTak npe onope3uBama 336.725 322.519
ITope3 Ha 106MTaK MO 3aKOHCKOj MOPECKOj
cromu ox 15% 50.509 48.378
Hero nopecku edextu pacxona u npuxoza Koju ce
HE MIPU3HAjY Y TIOPECKOM OHMJIaHCY (19.446) 33.829
Edextn ognoxeHnx mopesa 10.895 (33.101)
YKynaH nopecku pacxoj 41.958 49.106
Egexmusna nopecka cmona 12,46% 15,23%

(B) Onu10:keHa nopecka cpeacraa
OmokeHa mopecka cpefcTsa y uzHocy ox 17.491 xwmpany nuHapa Ha gaH 31. gemem6pa 2024. u 2023.

TOAMHE HacTala Cy 10 OCHOBY €BHICHTHpPama HETAaTHBHUX e(eKaTa W3BPIIEHE IPOICHE BPETHOCTH
3eMJpHIITA U rpaljeBuHCKHX o0jekara J[pymTBa 3a 00aBsbambe JeNaTHOCTH .

(r)  OpnJjoxeHe mopecke odaBe3e
[TpomeHe Ha pauyHy O/JIOKEHHX MOPECKUX 00aBe3a y TOKY rOJIHE IPHKa3aHe Cy KaKo CJIeIH:

Y xwbagama n1uHapa
2024. 2023.

Crame Ha 1aH 1. janyapa 12.150 47.415
EdekaT o150xeHHX mopesa o 0CHOBY CpeICTaBa Koja

MOAJIEXKY aMOPTH3ALMjH SBUICHTUPAH Ha TepeT/

(y xopucr) Ounanca ycriexa 744 (18.643)
Edexkar oasoxeHHX mopesa mo 0CHOBY pe3epBHCama

3a Cy[ICKe CITOPOBE CBUACHTUPAH Ha TepeT/

(y xopucT) Ouianca ycrexa 666 (98)
EdekaT o510)keHUX TOpe3a 0 OCHOBY pe3epBUCAba

3a OTIIPEMHHUHE EBHICHTHPAH Ha TepeT/

(y xopuct) OmnaHca ycnexa 315 (62)
Edexar oxnoxxeHux nopesa 3a O0Hyce U MOIyCTe

eBUICHTUPAaH Ha TepeT/(y KOPHCT) OrIaHca ycrexa 7.232 (13.299)
Edexar oanoxeHux rnopesa 1o 0CHOBY

peBaJIOpHU3AMOHNX PE3EPBU 622 (3.609)
Edexat nporene XoB pacmonoxuBux 3a mpoaajy 32 -
Edexat pasnuke 110 0OCHOBY IpoLeHe

WHBECTUITMOHUX HEKPETHHUHA 1.283 446
Crame Ha nan 31. nenemoOpa 23.044 12.150
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42.

43.

3APAJIA 11O AKLIUJU

2024. 2023.
Hero moburak (y xuspagama nquHapa) (1) 294.767 273.413
VYkynau npoceuan moHaepucan 0poj akuuja (2) 414.550 414.550
OcHoBHAa 3apajJa Mo akuMju - y iuHapuma (1/2) 711,05 659,54

IMPUXOAN U PACXOAU Y OBAB/bAIBY ITOCJIOBA OBABE3HOI' OCUT'YPAIBA
MOTOPHHUX BO3MJIA O AYTOOAT'OBOPHOCTH (AO) 11 3A ITETE IPHYUBLEHE
TPERUM JIMIITUMA

3akoHOM O 00aBe3HOM ocurypamy y caobOpahajy ("Cmyx06enun rmacauk PC", op. 51/2009, 78/2011,
101/2011, 93/2012 u 7/2013 — omgnmyka YC), wian 45, mponucaHa je MaKCHMajHa BHCHHA TPOIIKOBA
cnpoBoljera ocurypama 0]l ayTOOATOBOPHOCTH Y OJHOCY Ha PEXHjCKH JI0JaTaK, Ka0 U Mepe Koje MOTy
OuTH Mpey3eTe y Ciy4ajy OJCTyMarmba 0/ HaBeICHOT OrPaHUYCHA.

TpouikoBu crpoBoljera ocurypamwa of ayrooaroBopHoctd y 2024. rogunu uznoce 658.538 xuibajga
JIMHAPA, TOK PEXKH]CKU JI0J]aTaK 32 MEPOaBHY IPEMHJY OCUTYparba O ayTOOAroBopHOCTH y 2024. roaquHu
n3Hocu 853.337 xuspaza auHapa. CX0IHO TOME, TPOIIKOBH CIIPOBOl)eHha OCUTYparba 0/1 8y TOOATOBOPHOCTH
y 2024. roavHK He MpeBa3uiia3e PeKUjCKH 10/1aTaK, OJHOCHO Mamy Cy 01 PEeXHUjCKOr noaarka 3a 194.799
XHJbazia JUHapa.

PyKOBOI[CTBO I[pyHITBa CTpOT0 BOAM padyHa O yCarjlalliCcHOCTHU TPOIIKOBa CHpOBOIjCH;a ocurypama oa
ayTOOATOBOPHOCTH Ca BakehMM 3aKOHCKUM nponucumMma.

YV 2024. roguHaM, TPOBHU3Hja 3a MPO/Iajy MOJIKCA ayTOOArOBOPHOCTH n3HOcwia je 130.267 xuspana auHapa,

OITHOCHO 2,75% yKymiHe (akTypucaHe IpemHuje, ITo je y ckiaxy ca wiaHoM 45. 3akoHa 0 00aBe3HOM
ocurypamy y caobpahajy, xoju npensuba 1a 0BU TpOLIKOBH He mpenase 5%.
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43.

MMPUXOAN U PACXOAU Y OBAB/bABBY ITOCJIOBA OBABE3HOI' OCUTYPAIBA
MOTOPHHUX BO3WJIA O AYTOOAT'OBOPHOCTH (AO) 11 3A ITETE IPHYUBEHE

TPERUM JIMIINUMA (HacTtaBak)

MMOCJIOBHH (@ YHKIIMOHAJIHHN) IPUXOAN
OO6pauyHara mpemuja HeXXMBOTHUX OCUT'YPamba U CA0CUTypamba
bpymo ¢paxmypucana mexnuuxa npemuja
bpymo ¢paxmypucan pesicujcku dooamax
bpymo ¢paxmypucana npesenmusa
[Ipemuja npeneTa y peocurypame
[Tosehame pe3epBu 3a MPEHOCHE TIPEMIjE U pPe3CPBH
3a HEUCTEKJIIE PU3NKE OCUTYPamba U CAOCUTypamba
OcTaym TOCIIOBHY MPUXOIHN

MMOCJIOBHHA (®YHKIIMOHAJIHHN) PACXO/IA
JOBUTAK - BPYTO IIOCJIOBHHU PA3YJITAT

IIpuxoau ox MHBECTHpama CPEACTaBa OCUTYPabha
Pacxoau mo ocHOBY MHBECTHpama CPeICTaBa OCUTYpamba
JoOouTak U3 MHBECTULIMOHE AKTUBHOCTHU

TPOLIIKOBU CITPOBOBEIBA OCUT'YPAIBA

1. TpomkoBu npubase

1.1. Ilposusuje

1.2. Ocmanu mpowxosu npubase

1.3. Ilpomena paszepanuyenux mpowKosa npubase - cmarserse
2. TpowkoBu ynpase

MMOCJIOBHU JOBUTAK - HETO ITIOCJIOBHHU PE3YJITAT

DUHAHCH]CKH ITPUXOIH, OCUM (PHHAHCH]CKHX IPUX01a
M0 OCHOBY UHBECTHI[HOHHX aKTHBHOCTH

ODUHAHCH]CKH PACXO/IH, OCUM (PHMHAHCH]CKHX Pacxo/a
10 OCHOBY MHBECTUIMOHUX AaKTUBHOCTU

[puxonu on ycknalhuparma BpeAHOCTH NOTPAKUBAKA U APYTe
MMOBHHE KOja CIIy»H 32 00aBJbambe ACNATHOCTU

Pacxonu no ocHoBy 00e3Bpeljera nmoTpaxxuBama u 1pyre
MMOBHHE KOja CIIyXH 32 00aBJbambe ACNATHOCTU

OcTanmy npuxoau

OcTamm pacxoau

JOBUTAK U3 PEJOBHOI IOCJIOBAIBA
IPE OMMOPE3UBAIbA

Hero rybuTak mocioBama Koje ce 00ycTaBjba, HETaTHBHU
e(heKTH MPOMEHE PauyyHOBOJICTBCHUX MOJUTHKA
1 MCIIPABKH IPellaKka u3 paHujux mepuoaa

JOBUTAK ITPE OIIOPE3UBABA

Y xmbagama AUHapa

2024. 2023.
4.580.872 4.041.454
4.729.475 4335.151
3.648.260 3.468.121

986.625 780.327
94.590 86.703
(62.922) (46.114)
(233.561) (329.671)
147.880 82.088

(2.594.205) (2.114.859)

1.986.667 1.926.595
215.679 219.911
(13.212) (36.329)
202.467 183.582
(658.538) (604.840)
(629.738) (579.081)
(130.173) (122.091)
(527.139) (476.015)
27.574 19.025
(28.800) (25.759)
1.530.596 1.505.337
552 1.078
(3.915) (5.371)
65.902 44.525
(81.624) (116.676)
41.678 4.163
(13.977) (58.181)
1.539.212 1.374.875
(2.037) (1.071)
1.537.175 1.373.804
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44,

44.1.

44.2.

44.3.

CPEJACTBA TEXHUYKHUX U TAPAHTHHUX PE3EPBU

Texnuuke pesepse

Pesepse 3a GoHyce 1 momycre
PesepBe 3a npeHocHe IIpemMuje
PesepBe 3a HEUCTEKIIE PU3UKE
PesepBucane mrere

Crame Ha 1aH

Y xuwbagama AMHapa

31. nenemoap

31. neuembap

2024. 2023.
46.590 94.802
3.947.663 3.421.240
398.854 314.632
3.297.147 2.662.305
7.690.254 6.492.979

YkynHe oOpauyHaTe TeXHHUYKe pe3epBe Ha jnaH 31. neuemOpa 2024. ronune usHoce 7.690.254 xubaje
nuHapa u Oenexe moBehame on 18,44% y omnocy Ha 31. gememOap 2023. roamHe Kajga Cy H3HOCHIIC
6.492.979 xupana nunapa. Kako J[pymTBo He 00aBiba IOCIOBE OCHTypama KpeauTa He oOpasyje HU
pe3epBe 3a u3paBHame pu3uKa. TexHUUKe pe3epBe y caMonpuapxajy Ha naH 31. nenemOpa 2024. ronune
n3Hoce 7.250.011 xwpana nuuapa (31. neuemdap 2023. rogune: 6.195.771 xmwpana nuHapa).

TexHUYKe pe3epBe Koje Maajy Ha TEPET CA0CHTYpPaBaya, PpeoCHIypaBada U peTpouecuoHapa

Pesepae 3a npeHOCHE TIpeMHuje
PesepBucane mrere

Crame Ha 1aH

JenoHoBame U yJ1arame cpeAcTaBa TEXHHYKUX pe3epBH

XapTuje o BpeIHOCTH Koje je nzgana Pemyonmka Cpouja

AKIgje KojuMa ce Tpryje

WHBecTHIIMOHE HEKPETHHUHE

Jero3utn ko OaHaka

l'oToBuHa y Onarajuu 1 Ha pauyHy [pymTea

Pesepre 3a npeHOCHE NpEeMHje U pe3epPBHUCAHE MITETE KOje Maaajy
Ha TepeT CaoCHrypaBaua, peocurypaBada ¥ peTponecrHoHapa

VHBeCTULIMOHE jeJMHHLIE OTBOPESHHUX aNTEPHATHBHUX
MHBECTHLIMOHMX (POHIOBA y CMUCITY 3aKOHa KOjuM ce ypehyjy
aITepHATUBHU WHBECTUIIMOHU (POHAOBHU KOjUMA YIIPaBIbajy
JIPYIITBA 32 yIPaBJbathe AITePHATUBHUM WHBECTHIHOHUM
(ormoBuMa ca cegumreM y Permyonumm Cpouju

Crame Ha 1aH

Y xubagama quHapa

31. neuemoap

31. nenem6ap

2024. 2023.
382.533 255.661
57.710 41.547
440.243 297.208

Y xwbagama quHapa

31. neuemobap

31. nenem6ap

2024. 2023.
5.040.321 4.610.182
117.602 101.575
366.103 353.128
1.288.983 1.130.886
316.145 -
440.243 297.208
120.857 -
7.690.254 6.492.979
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44,

44.3.

44.4.

CPEACTBA TEXHUYKHNX U TAPAHTHUX PE3EPBH (Hacrasak)
JenoHoBame U yj1arame cpeacraBa TexHuukux pesepsu (HacraBak)

CpencrBa TeXHMUYKE pe3epBe MHBECTHpaHa cy ca 65,54% (31. memembap 2023. romgmue: 71,00%) y
00BE3HHMIIE PA3IMNUUTE POYHOCTH YKjH je u3nasainail Penyonuka Cpouja.

JpymTBo je 06e30eqi10 TOTIYHY MTOKPUBEHOCT TEXHUYKUX PE3EPBU MPOMUCAHAM OOJIHINMA ylarama y
ckiany ca 3akoHOM o ocurypamy u OmrykoMm Hapomue Oanke CpOuje o MHBECTHpamy CpelacTaBa
ocurypama ("Ciyx6enu rimacauk PC", 6p. 55/2015, 111/2017, 149/2020, 137/2022 u 82/2024). BanytHa
CTPYKTypa HWHBECTUPAHUX CpEICTaBa OATOBapa CTPYKTypH oOaBe3a IO CBHM MaTEPUjaJHO 3HA4YajHHUM
BaJIyTama.

l'apanTHa pe3epBa U HHBeCTHpPame CPEACTABA rAapaHTHe pe3epBe

Y xujpagama quHapa
31. neuemobap 31. neuembap

2024. 2023.

Mpumapuu kanurai (I) 3.144.886 3.059.839
YnnaheHn OCHOBHHM KamnuTal [0 OCHOBY OOMYHHX aKIHja 1.094.005 486.923
PeBanopuzanuoHne pesepse ¢ Hepeaar30BaHUM

pe3yaTatuma 105.981 101.962
Hepacnopehenu noburak paHujux roanHa 1.797.516 2.334.247
Hepacnopehenn noburak Texyhe roguae, 1o 50 % 147.384 136.707
HJonyncku kanutan (1I) 347.800 154.800
VYinaheHn OCHOBHM KaruTaj 10 OCHOBY

npedepeHIrjaTHIX aKIrja 347.800 154.800
OnourtHe craBke - npBu jaeo (IIT) (175.461) (74.293)
I'apanTu kanutan (I+11-11T) 3.317.225 3.140.346
OnodutHe craBke - gpyru geo (IV) (33.745) (28.579)
Y ienu, 0HOCHO aKlyje APYTHUX APYLITaBa 32 OCHTYPambe

ca cequmteM y PermyOmuiu Cpouju (31.724) (25.388)
HenukBumHa cpenctsa (2.021) (3.191)
I'apanTHa pe3epBa - NpeJJMMUHAPHH Pe3yJTAT

I + II-II1 -1V) 3.283.480 3.111.767
OpbuTak 3a ciry4daj u3 wiana 124.

cTaB 6. Tauka 2) 3aKOHA O OCHTypamy (1.124.030) (1.693.012)
I'apaHTHa pe3epBa - KOHAYHM pe3yJTAT 2.159.450 1.418.755

WuBecTupame cpeacTaBa rapaHTHE pe3epBe NpHKazaHo je y cieaehoj tabenu:

Y xwbagama q1uHapa
31. nenem6ap 31. nenem6ap

2024. 2023.
BracHuuku yaenu 22.485 22.485
HenokpeTHOCTH KOje CityKe 3a 00aB/bame ACIaTHOCTH 655.170 267.858
Ocraia *MOBHHA 1.481.795 1.128.412
Crame Ha 1aH 2.159.450 1.418.755

62



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roquny 3aBpuieny 31. nememopa 2024.

45. AJIEKBATHOCT KAIIUTAJIA

3akoHOM 0 ocurypamy, Wwi. 25. u wi. 124. mo 130. u OmIykoM O aZeKBaTHOCTH KamHTaja IPyIITBa 3a
ocurypame/peocurypame ("Ciyxoenn rmacauk PC", Op. 51/2015), npomnucanu Cy Ha4YMH U JTUHAMHKA
NPOLIEHE YCJIOBA KOjU CE€ OJHOCE Ha aJIeKBaTHOCT KallWTalla, OJHOCHO HAa4YMH W JWHAMHUKa oOpayyHa
rapaHTHOT KalnTaja ¥ 3aXTeBaHe MapriHe COJIBEHTHOCTH 32 HE)KUBOTHA OCUTypamba.

V cnenehoj Tabenmu gatr je oOpadyH ajJeKBAaTHOCTH KalUTalla CarilaCHO 3aKOHY O OCHTYypamy, Ipema
nmonarma Ha nas 3 1. nenem6Opa 2024. u 2023. roqune.

Y xuwbagama 1uHapa

31. neuemobap 31. nenem6ap
2024. 2023.
1. TapanTHU KanmuTaI 3.317.225 3.140.346
2. T'apaHTHa pe3epBa
(pacrmoyiokrBa MapriuHa COJIBEHTHOCTH) 2.159.450 1.418.755
3. Maprusa coJIBEHTHOCTH (3aXTeBaHa MapriHa COJIBEHTHOCTH)
3a H&)KHBOTHA OCUTYpama 1.308.152 1.135.597
4. Pa3nuka rapanTHe pe3epBe U 3aXTeBaHE MapriHe
COJIBEHTHOCTH (2-3) 851.298 283.158
5. OmHOC 3axTeBaHE MaprUHE COJBEHTHOCTH M TapaHTHOT
kanurana (3:1<3) 0,39 0,36
6. N3Hoc nponucan uwianoM 27. 3akoHa O OCUTYpamby 374.448 374.956
7. Paznuka rapaHTHOT KanuTajia U U3HOCa IPOIHUCAHOT
yanoM 27. 3akoHa o ocurypamy (1-6 >0) 2.942.777 2.765.390
8. Onnoc rapanTre pesepse (pacnonoxuse MC) u 3axTeBaHe
MapTruHe COJMBEHTHOCTH (2:3) 1,65 1,25

I[pyHITBO jC HCITYHUJIO CBC YCJIOBC KOjI/I CC OAHOCC Ha aJICKBATHOCT KaluTalla, IMPOIUCaHe 3aKoHOM O
ocurypamwy U noA3aKOHCKUM aKTUMa, TaKO IITO je:

- OnHoc 3axTeBaHe MAPTHHE COJIBEHTHOCTH U TapaHTHOT kanuTana - 0,39 (2023. roguna: 0,36).

- OpmHOC TapaHTHE pe3epBe (pacHoOXWBa MapriHA COJIBEHTHOCTH) WM 3aXTEBaHE MaprUHE
COJIBEHTHOCTH - 1,65 (2023. romuna: 1,25).

IapanTHU KanuTan Behu je o] M3HOCA OCHOBHOT KallUTala MPOIMCAHOT WIaHOM 27. 3aKOHA O OCUTypamy
3a 2.942.777 xwbana quaapa (31. neunem6ap 2023. rogune: 2.765.390 xusbana nuHapa).
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46. WM3BEIITABAIBE 10 CETMEHTUMA

MOCJIOBHHU (® YHKIIMOHAJIHN) TPUXON
[Tpuxoau 0/ IpeMHja OCHTypaba U CA0CUTyparbha
Ocrany HOCIOBHHU MPUXOAU

MOCJIOBHHU (PYHKIIMOHAJIHN) PACXOIN
Pacxozu 3a 1yropodHa pesepBucama U HyHKIHOHATHE

JOTIPHHOCE

Pacxoau HakHaza MITETa U yTOBOPEHUX U3HOCA

PesepBucane mirere — nosehame

PesepBrcane mTeTe — CMamkeHe

[Ipuxoau 1Mo OCHOBY perpeca U MpoJaje OCUTyPaHHUX
omteheHux cTBapu

IMoBehame ocTaanX TEXHHYKUX PE3EPBU — HETO

Pacxonu 3a GoHyce U nomycre

JOBUTAK/(I'YBUTAK) — BPYTO IIOCJIOBHU

PE3YJITAT

[Tpuxoau 01 KHBECTHPAba CPEJICTaBa OCUTYparha
Pacxonu o1 MHBeCTHpaa CPeICTaBa OCUTyparba

Hoﬁl/lTaK M3 HHBECTUIIMOHEC AKTHUBHOCTH

TPOILIKOBU CITPOBOBEIA OCUT'YPAIBA

TpourkoBu npubase

TpormkoBHU yripase

[IpoBu3Hja ox1 peocurypama 1 peTporecuja

MNOCJIOBHU NOBUTAK/(I'YBUTAK) - HETO
MMOCJIOBHHU PE3VYJITAT

Y xubagama AUHapa

HesxxuBoTHA
Ocurypame OCHIypama
Ocurypamwe mwioBHuX  QOcurypame Ocurypamwe KOja HHUCY YkynHo 3a
0] mocJIenIa Ocurypame o0jexara n Bazayxo- lmoBuHCKa o1 CBpCTaHa y 2024.
He3roje U 130 BO3MJIA TpaHCHOpPTa 1J10Ba OCHIYpPamka  OATOBOPHOCTH noAarpymne TOAMHY
1 2 3 4 5 6 7 8=(1+7)
327.494 1.140.504 9.233 1.824 398.903 4.651.692 27.229 6.556.879
327.113 1.129.035 9.233 1.824 398.903 4.499.713 15.903 6.381.724
381 11.469 - - - 151.979 11.326 175.155
(344.667) (1.229.325) (11.382) - (263.343) (2.727.779) - (4.576.496)
(13.754) (12.423) (2.020) - (93.748) (398.396) 3) (520.344)
(260.864) (1.178.632) (743) - (197.420) (1.942.009) - (3.579.668)
(23.647) (107.074) (41) - - (521.244) - (652.006)
- - - - 27.825 - 3 27.828
- 112.796 - - - 131.064 - 243.860
(46.402) (41.377) (8.578) - - 2.806 - (93.551)
- (2.615) - - - - - (2.615)
(17.173) (88.821) (2.149) 1.824 135.560 1.923.913 27.229 1.980.383
18.478 56.652 412 2.451 42.918 220.086 2.023 343.020
(1.131) (3.471) (26) (150) (2.630) (13.480) (123) (21.011)
17.347 53.181 386 2.301 40.288 206.606 1.900 322.009
(464.754) (400.613) (58.682) (28.521) (213.760) (766.424) (43.621) (1.976.375)
(410.633) (371.804) (1.064) 4.791) (234.205) (654.656) (17.372) (1.694.525)
(57.614) (28.809) (57.618) (28.809) (57.618) (115.236) (28.809) (374.513)
3.493 - - 5.079 78.063 3.468 2.560 92.663
(464.580) (436.253) (60.445) (24.396) (37.912) 1.364.095 (14.492) 326.017
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46. M3BEIITABAIBE 10 CETMEHTHUMA (HacraBak)

DHHAHCH]CKH IPUXOIH, OCUM (HHAHCH]CKHUX MPHUXO0/Ia 110
OCHOBY WHBECTHUIIHOHE aKTHBHOCTH

DUHAHCH]CKU pacXo/H, OCUM (PMHAHCH]CKUX pacxo/a 1o
OCHOBY MHBECTHIMOHE aKTUBHOCTH

Ipuxoau o yckiahiBama BPEIHOCTH IIOTPAKUBAEba U IPYTe
HMOBYHE KOja CITyXH 32 00aBJbamke NeIaTHOCTH

Pacxoau o ocHOBY 06e3Bpel)erba moTpaxkuBama 1 Apyre
MMOBHUHE KOja CIIy)KH1 32 00aBJbambe JeTaTHOCTH

Ocranu npuxoau

Ocranu pacxoau

JOBUTAK/(T'YBUTAK) U3 PEAOBHOI' IOCJIOBAIbA
IIPE OIIOPE3UBAIBA

Hero rybuTak nocioBama Koje ce 00yCcTaBiba, HeraTHBHH
e(eKTH IpPOMEHe PauyHOBOCTBEHUX MOJIUTHKA U

HCIPaBKH TPelIaKa U3 paHUjHX IepHoa

JOBUTAK/(I'YBUTAK) IIPE OIIOPE3UBAIbA

Y xubagama AHHapa

HexxuBoTHa
Ocurypame OCHIypama
Ocurypamwe TVIOBHHUX Ocurypamwe Ocurypame Koja HHCY YkynHo 3a
oJ1 mocJeauna Ocurypame objexaTa n Ba3ayxo- MimoBmHCKa ox CBpCTaHa 'y 2024.
He3rojie u 130 BO3WJA  TPaHCNOPTa IJIOBA OCHITYpPalka _ OATOBOPHOCTH ToArpyIme TOMHY
1 2 3 4 5 6 7 8=(1+7)
47 145 1 6 110 564 5 878
(337) (1.028) @) (44) (779) (3.995) (36) (6.226)
8.504 118.499 82 299 47.304 68.928 573 244.189
(8.591) (92.019) (59) (348) (55.293) (87.728) (563) (244.601)
3.570 10.946 80 473 8.293 42.524 391 66.277
(1.198) (3.670) (26) (159) (2.780) (14.258) (131 (22.222)
(462.585) (403.380) (60.374) (24.169) (41.057) 1.370.130 (14.253) 364.312
(3.112) (18.524) [C) (55) (3.688) (2.154) (45) (27.587)
(465.697) (421.904) (60.383) (24.224) (44.745) 1.367.976 (14.298) 336.725
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46. MN3BEIITABAIE ITIO CETMEHTHUMA (HactaBak)

MOCJIOBHHU (® YHKIIMOHAJIHN) TPUXON
[Tpuxoau 0/ IpeMHja OCUTypaba U CA0CUTyparba
Ocrany HOCIOBHHU MPUXOAU

MOCJIOBHHU (PYHKIIMOHAJIHN) PACXOIN

Pacxozu 3a 1yropodHa pesepBucama U HyHKIHOHATHE
JOIIPHHOCE

Pacxoan HakHa/a MITETa U yTOBOPEHUX U3HOCA

PesepBucane mirere — nosehame

PesepBrcane mTeTe — CMamkCHe

[Ipuxoau 1Mo OCHOBY perpeca U MpoJaje OCUTyPaHHUX
omreheHux cTBapu

IMoBehame ocTaanX TEXHHYKUX PE3EPBU — HETO

JOBUTAK/('YBUTAK) — BPYTO IIOCJIOBHU
PE3VJITAT

Iprxo/u 01 HHBECTHPaEba CPEICTaBa OCUTYpamba
Pacxony o MHBeCTHpamba CPEACTaBa OCUIYparba

Hoﬁl/lTaK M3 HHBECTUIIMOHEC AKTUBHOCTH

TPOLIKOBU CITPOBOBEKBA OCUT'YPAIBA

Tporkosu npubase

TpomkoBu yrpase

IIpoBu3uja o1 peocurypama 1 peTporecuja

MMOCJIOBHHU JOBUTAK/(I'YBUTAK) - HETO
MNOCJIOBHU PE3YJITAT

HexxuBoTHa
Ocurypame OCHIypama
Ocurypamwe mioBHux  Ocurypame Ocurypamwe Koja HHCY YkynHo 3a
0] mocJIeanIa Ocurypame objexaTa u Bazayxo- HmoBuHCKaA o1 CBpCTaHa 'y 2023.
He3roje U 130 BO3MJIA TPaHCNOpTa IJOBA  OCHTYpala  OATOBOPHOCTH ToArpymne TOIMHY
1 2 3 4 5 6 7 8=(1+7)

269.997 953.094 38.277 6.021 324.817 4.133.575 9.271 5.735.052
269.901 942.725 38.277 6.019 324.729 4.051.438 9.270 5.642.359

96 10.369 - 2 88 82.137 1 92.693
(219.616) (855.575) (183) - (436.900) (2.234.215) (18.919) (3.765.408)
(7.431) (10.219) (130) - (147.716) (371.190) 3) (536.689)
(198.739) (820.315) (170) - (267.919) (1.695.541) (10.403) (2.993.087)
(13.446) (82.677) - - (21.265) (278.457) (7.037) (402.882)

- - 117 - - - - 117

- 57.636 - - - 110.973 - 168.609
- - - - - - (1.476) (1.476)

50.381 97.519 38.094 6.021 (112.083) 1.899.360 (9.648) 1.969.644

14.902 51.840 442 2.042 32.308 223.535 964 326.033
(2.462) (8.564) (73) (337) (5.337) (36.929) (159) (53.861)
12.440 43.276 369 1.705 26.971 186.606 805 272.172
(365.794) (332.493) (53.002) (29.561) (179.641) (701.321) (38.761) (1.700.573)
(316.747) (306.717) (1.451) (3.784) (184.574) (598.412) (14.175) (1.425.860)
(51.552) (25.776) (51.551) (25.777) (51.552) (103.103) (25.776) (335.087)
2.505 - - - 56.485 194 1.190 60.374
(302.973) (191.698) (14.539) (21.835) (264.753) 1.384.645 (47.604) 541.243
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46. MN3BEIITABAIE ITIO CETMEHTHUMA (HactaBak)

DHHAHCH]CKH IPUXOIH, OCUM (HHAHCH]CKHUX MPHUXO0/Ia 110
OCHOBY WHBECTHUIIHOHE aKTHBHOCTH

DUHAHCH]CKU pacXo/H, OCUM (PMHAHCH]CKUX pacxo/a 1o
OCHOBY MHBECTHIMOHE aKTHUBHOCTH

IMpuxoau o yckialhiBama BPeIHOCTH IIOTPAXKUBAEba U IPYTe
HMOBYHE KOja CITyXH 32 00aBJbamke NeIaTHOCTH

Pacxoau o ocHOBy 06e3Bpeljera moTpakuBama 1 Apyre
HMMOBHUHE KOja CIIy)KH1 32 00aBJbabe JeIaTHOCTH

Ocranu npuxoau

Ocranu pacxoau

JOBUTAK/(T'YBUTAK) U3 PEAOBHOI' IOCJIOBAIbA
IIPE OIIOPE3UBABA

Hero rybuTak nocnopama Koje ce 00yCcTaBsba, HeraTHBHH
edexTH MpoMeHe pauyHOBOJICTBEHHUX MOJIUTHKA U
UCIIPABKH TpelllaKka U3 PaHUujUX Iepuoza

JOBUTAK/(I'YBUTAK) IIPE OIIOPE3UBAIbA

Y xuwbagama AUMHapa

HexxuBoTHa
Ocurypame OCHIypama
Ocurypame IJIOBHHUX Ocurypame Ocurypamwe Koja HHCY YkynHo 3a
0] mocJIeanIa Ocurypame objexaTa u Bazayxo- MMoBHHCKa o1 CBpCTaHa 'y 2023.
He3roje U 130 BO3WJIA  TPaHCOOPTa 1J10Ba OCHIYpPamka  OATOBOPHOCTH ToArpymne TOIMHY
1 2 3 4 5 6 7 8=(1+7)
73 254 2 10 158 1.097 5 1.599
(364) (1.266) (11) (50) (789) (5.460) (23) (7.963)
3.471 123.054 1.140 80 72.583 48.042 1.193 249.563
(8.919) (129.735) (1.312) (728) (96.467) (121.273) (892) (359.326)
282 981 8 39 611 4.233 18 6.172
(1.712) (5.954) (50) (234) (3.710) (58.619) (111 (70.390)
(310.142) (204.364) (14.762) (22.718) (292.367) 1.252.665 (47.414) 360.898
(279) (4.437) (6) (30) (32.488) (1.125) (14) (38.379)
(310.421) (208.801) (14.768) (22.748) (324.855) 1.251.540 (47.428) 322.519

67



AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
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47. TPAHCAKIMJE CA IIOBE3AHUM ITPABHUM JIMIITUMA

Y cBOM penoBHOM IOCIOBamy JIpymITBO OCTBapyje MOCIOBHE TPAHCAKILHMje Ca IOBE3aHUM HPaBHUM
munuma. CTama noTpaxkuBama U 00aBe3a, Ka0 M M3HOCH MIPUXO0Ja M Pacxoja U3 MOCIOBHUX OJHOCA ca
MOBE3aHMM IIPAaBHUM JIMIUMA DE3yJiTaT Cy YOOWYajeHHMX IIOCIOBHHMX akTHUBHOCTH. OnHocu usMehy
Jlpy1uTBa U HEroBUX II0BE3aHMX NPABHUX JIMIIA PETYJIUCAHH Cy Ha YTOBOPHO] OCHOBH.

(a) Crama moTpakuBama 1 00aBe3a Ha naH 3 1. neriemOpa 2024. u 2023. roauHe MpoUCTeKIIa U3 TPaHCAKIIH]ja
ca IMOBEe3aHNM IIPAaBHUM JIUIMMA MPUKa3aHa ¢y y cienehoj rademu:

Y xwbagama JuHapa

31. neuemoap 31. nenemobap
AKTHBa 2024. 2023.
Vyewha y kanumany (Hanomena 7):
I1C MCA n.0.0. beorpan 22.474 22.474
22.474 22474
Tompaosicusarsa no ocrnogy npemuje ocueyparsa (Hanomena 10):
AyTto-moto cage3 CpbOuje 24 3
AMcc 1IeHTap [1.0.0. 15 167
Awmk Marser 11.0.0. Com6op 44 44
Amc Amxk 987 1.0.0. Kpymiesan 4) 4)
Awmcc banar 1.0.0. 31 31
AMCC Bb 1.0.0. bajuna Baira 9) 3)
Awmcc IIMB n.0.0. 93 -
Awmcc 1.0.0. beorpan (35) (35)
[Tomoh Ha nqpymy 987 )] (N
Awmk bynyhHocT Typunr Bpoac 20 -
137 202
Ocmana nompascusarva (Hanomena 10):
AyTto-Moto caBe3 CpOuje 41 123
AMcc areHuyja 11.0.0. 23 29
Awmk Marser 1.0.0. Com6op 2.815 1.972
Awmcc 11.0.0. bajuna bamra 1.336 976
Awmcc 1.0.0. beorpan — 3ajeTHUYKHU MTOCIOBH - 290.713
AmMcc 1.0.0. — ocTano - 4
Awmcc nic 3 3
Awmcc IIMB n.0.0. 4) -
4.214 293.820
Hamu asancu:
AMcc areHmyja 11.0.0. 28 6
AMcc 11ieHTap [1.0.0. 1 461
Awmk bynyhHocT Typunr Bpoac - -
Amk Marser 1.0.0. Com6op 138 1.663
Awmcc 11.0.0. bajuna bamra 4.538 5.427
AMcc UCTOK 11.0.0. - 478
Awmcc 11.0.0. beorpan — aBancu 3a HITO (Hamomena 5) - 314.955
4.705 322.990
Hcnpagka epednocmu nompasxicuéarsa u 0amux agamca:
AyTto-moto cage3 CpbOuje 32) (41)
AMcc areHiyja J1.0.0. (25) (25)
Awmcc nieHTap 1.0.0. 3) (462)
AMCC Bb n.0.0. bajuna barmra (5.814) (6.445)
Awmcc 1.0.0. beorpan - “)
Awmcc IIMB n.0.0. 95) -
AwMk Marser 1.0.0. Com60p (2.856) (3.749)
Ayto-moto — TII 3pemannn - (478)
(8.825) (11.204)
Crame Ha 1aH 22.705 628.282
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47. TPAHCAKIMJE CA IIOBE3AHUM ITPABHUM JIMIIUMA (HacraBak)

(a) Crama norpaxkuBama u o6aBe3a (HacraBak)

Y xubagama AWHapa

31. nenembap

31. nenembap

2024. 2023.
IMacusa
Oobaesese 3a npemujy u opyze ooaseze (Hanomena 20):
Obagese 3a npogu3Ujy U3 NOCI08d OCUZYPAILA.!
AMcc areHija 11.0.0. - 11
Amc Amk 987 1.0.0. Kpymesarg 43 43
Awmcc banar 1.0.0. 165 132
AMCC BB 1.0.0. bajuna Baira 161 137
Awmcc jyr 1.0.0. Bpame 179 179
Awmcc lllymanuja 1.0.0. 161 161
AyTto MoTo cepBuc Yauak 71.0.0. 225 225
Ayto-moto — TI 3pemanun 234 206
Awmcc CJI 1.0.0. CmenepeBo 123 82
ITomoh Ha apymy 987 KpasbeBo 95 95
Awmk Bynyhroct Typunr Bpbac 162 148
AwMcc nieHTap J1.0.0. 679 -
2.227 1.419
Obagese npema dobasmauuma:
Ayto-moto caBe3 Cpbuje 1.842 1.796
AMcc areHija 11.0.0. 266 1.068
AMcc neHTap 11.0.0. 27 27
Awmcce 11.0.0. beorpan 1.023 1.151
3.158 4.042
Ocmane obasese:
AMCC areHimja J.0.0. 1.615 3.278
AyTo-moto caBe3 Cpbuje - 66
AMcc neHrap 1.0.0. 92 92
Awmn mobena IMoxapesarr 3 3
Awmk Bymyhroct Typunr Bpbac 13 56
AMCC Bb n.0.0. bajuna bamra - 6
Amk Marset 1.0.0. Com6op 2 -
Awmcc 51.0.0. beorpan 1.795 3.631
Amcc IIMB 1.0.0. 14 1.885
3.534 9.017
Crame Ha 1aH 8.919 14.478
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47.

©)

(®)

TPAHCAKIIMJE CA TIOBE3AHUM ITPABHUM JINIIUMA (HacraBak)

TpaHcaxmuje ca moBe3aHNM IIPaBHUM JIMIIIMA, OTHOCHO MPUXOAHU M pacxoau y Toky 2024. n 2023. rogune

npuKa3anu cy y cienehoj Tabemnu:

IIpuxoau:

Awmk BynyhHoct Typunr Bp6ac
Awmk Marsert 1.0.0. Com00p
Awmc Amk 987 1.0.0. Kpyesang
AMcc areHnuja 1.0.0.

AmMcc ayTomkona 1.0.0.

Awmcc banar g.0.0.

AMCC Bb n.0.0. bajuna bamra
Amcc neHTap 11.0.0.

Awmcc IIMB n.0.0.

Awmcc n1.0.0. beorpan

Kunon Cryne n.0.0.
AyTto-Moto caBe3 Cpouje

Ayto moto — T.11. 3pemanun

YKynHo npuxoau

Pacxoam:

Awmxk Bynyhnoct typunr Bpbac
Awmk Marset 1.0.0. Com60p
AMcc areHnuja 1.0.0.

Awmcc banar g.0.0.

AmMcc ueHTap 1.0.0.

Awmcc IIMB g.0.0.

Awmcc n1.0.0. beorpan

AMcC UCTOK [1.0.0.

Awmcc CJ CmenepeBo
AyTto-Moto case3 Cpouje
Ayto moto — T.11. 3pemanun
Awmcc 66 bajuna bamra

IIC MCA n.0.0. beorpag

YKynHo pacxoau

Y xwbagama AMHapa

2024. 2023.
22 19
756 754
27 25
235 188
41 47

105 125
380 323
129 509
11.936 2.747
449 585
60 63

682 598
280 290
15.102 6.273
1.881 1.766
1.525 1.596
4.649 4.222
3.020 3.051
7.760 2.780
2.761 2.670
2.840 2.762
1.116 1.216
1.267 1.204
18.199 17.137
3.197 3.038
914 949
611 430
49.740 42.821

BpyTo 3apane n HakHage KibydHOT pyKoBozeher ocobspa pymTsa y 2024. roguau cy usHocuie 62.724

xubane nuHapa (2023. roguna: 51.837 xuspana nuHApa).
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48.

48.1.

48.2.

49.

HAJIA3BU EKCTEPHE KOHTPOJIE
Kontpona Hapoaune 6anke Cpouje

Haponna 6anka CpOuje je mana 25. geriem0Opa 2024. roguHe 3amnoueia HermoCPeHy KOHTPOITY MOCIOBamba
Jpyurtea y ckiiaay ca ojpeadaMa 3akoHa O OCHTYpamby.

[TpeaMer HemocpeaHe KOHTPOJIE je pelllaBame OJIITETHHX 3aXTeBa [0 OCHOBY OCHUIypama BIaCHHKA
MOTOPHUX BO3WJIa O]l OATOBOPHOCTH 3a IUTETY NPUUMEbEHY TpehuMm nuIuMa M ocurypama O]l OIILTE
onroBopHOCTH 3a 2024. TOIUHY U 0CTaJo, 10 MOTPeOu.

Jlo nmaHa caummaBama NPWIOKEHUX (PUHAHCHjCKHX H3BEINTaja, HABEACHW MOCTYMAaK KOHTPOJIE HHje
OKOHYaH, OZHOCHO J{pyIITBO HUje NPUMMIIO 3alUCHUK O U3BPILEHO] KOHTPOJIH.

KonTpoaa Ilopecke ynpase 1 ocTajie eKCTepHe KOHTPOJIe

Tokom 2024. ropune Huje Ouno kourpoie [lopecke ynpase Penyonrke CpOuje, HUTH APYTUX EKCTEPHUX
KOHTpOJIa.

MHUIIJBEIBLE OBJIAIIIREHOI" AKTYAPA

Munubeme onamheHOr akTyapa je JaTo Ha OCHOBY OIIEHE aKTyapCKHX MO3WIHja y (DUHAHCH]CKUM
M3BEIITajUMa M TOJIMIIILEM M3BEIITajy O MOCIoBamy JlpymTBa M Ha OCHOBY OLIEHE H3BELITaja O
CrpoBOl)emY TMONUTHKE CAOCUTypamka H PEOCUTYpama, a y CKIIany ca 3akoHoM o ocurypamy ("'CryxOeHn
macauk PC", Op. 139/2014 u 44/2021) u OmrykoM O caipXWMHH MHIUJBEHa OBIAMNEHOT akTyapa
("Cmy»x6enu rimacauk PC", 6p. 38/2015).

OgnamheHu akTyap je Jao MO3UTHBHO MUILbEHe Ha (DUHAHCHjCKE M3BEILITAje M TOJMIIU U3BEIITaj O
nocnoBawy Jlpymrea 3a 2024. roguHy M Ha M3BEIITa] O CIPOBOhEHY IOJIMTHUKE CAOCHTYpamba U
peocurypama y 2024. ToAUHH.

IIpemuja yxynuor noprdespa ApymTBa yTBpheHa je y CKIaay ca akTyapcKOM CTPYKOM U MPOMUCHMA, U
JIOBOJBHA j€ 3a TPAjHO UCIYHEHE CBUX 00aBe3a [pyITBa U3 yroBopa 0 OCHIYpamy.

AKTyapcke MeTOJle Ha OCHOBY KOjUX C€ Jajé MHIUBEHE O JOBOJFHOCTH INpeMHje, Cy: BPEAHOCT
KOMOWHOBAHOT paliija Ha YKYITHOCTH TOpT(esba, TECTOBH aACKBATHOCTH 0OaBe3a (TECT aleKBAaTHOCTH
NPEHOCHE MPEMH]je, TECT aJeKBATHOCTH PE3ePBUCAHMX ILITETA, TECT aJeKBaTHOCTU PE3CPBH 3a HEHCTEKIIE
pHU3UKe), TECTOBH Mopeljema ca MCKYCTBOM, OJHOCHO 'rum-off’’ aHamm3a W TECTOBH BHIIETOIUIIEHET
nopehema ca HCKyCTBOM pe3epBHCaHUX LITETA, IPEHOCHE NIPEMHUjE U PE3ePBHU 3a HEUCTEKIIC PU3HKE.

[ojemmuaune Texanuke pesepse lpymTBa Ha maH 31. nenem6bpa 2024. ronuHe yTBpheHe Cy y CKiamy ca
aKTYapCKOM CTPYKOM M IIPOIKMCHMA, U TIOCJIOBHUM akTHMa J[pyIuTBa, 1 JOBOJEHE CY 32 TPAjHO UCITYHEHE
cBHX 00aBe3a JlpymTBa U3 yroBopa 0 OCUrypamy.

Meroje npuMemneHe Ipu 00padyHy MMojeANHAYHUX TEXHUYKHX PE3EPBH CY aJIeKBaTHE.

Kopumhene meronme oOpadyHa TOjeAMHAYHHX TEXHHYKUX PE3CPBH IO BPCTaMa OCHTypama, YTBPhYjy
JOBOJbHE M3HOCE MMOjeIMHAYHUX TEXHUYKUX PE3epPBH 32 UCIYHCHE CBUX 00aBe3a pymTBa u3 yroBopa o
OCUTypamy, jep ce pe3yiTaTH TecTOBa aJeKBATHOCTH IOjeJMHAYHHUX TEXHHYKHX PE3EPBU U TECTOBH
nopehema ca uckycTBoM kpehy y OKBHpY NpHXBaTJBUBHX JIMMUTA NeduHncanux [Iponeaypom 3a nposepy
aJIeKBaTHOCTH TEXHUYKHX PE3EPBH, OTHOCHO HE ITOKa3yjy CHCTEMATCKO OACTYNAbE.
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49.

50.

51.

MHNIIJBEBE OBJIAIIIREHOTI AKTYAPA (HacraBak)

3a Bpcty ocurypama 03 - ocurypame MOTOPHHX BO3WIIA, 32 KOjy HHUje YTBpl)eHa afeKBaTHOCT pe3epBe 3a
HacTajJe HelpHjaBJbeHE LITETEe, M3BPILICHO j€ HOpPEe3epBUCAIE OBE pe3epBe, OAHOCHO IOCTYIUBEHO je Y
cxnany ca [Ipouenypom 3a mpoBepy aJeKBaTHOCTH TEXHUYKHX PE3EPBH.

OctBapeHa KOMOMHOBaHa panyja Ha JaH 3 1. neuemOpa 2024. rognHe 3Ha4ajHUX BPCTa OCUTYparba, OCTAINX
BpCTa OCHIypama, Kao M Ha YKYIHOCTH TOpTdesba Y OAHOCY Ha IPETHOCTaBJbeHA panuja Koja cy
KopuiheHa 3a 00payyH pe3epBH 3a HEUCTEKIIE PU3HUKE, IIPEJICTaBIba]y aeKBaTHY allPOKCHMALH]y.

roauiimbi N3BEIITAJ UTHTEPHE PEBU3UJE

VY u3BenITajuMa 0 pajy MHTEPHE PEBU3MjE Y NepHoay jaHyap - neuembap 2024. roauHe, eTajbHO Cy JaTH
OCHOBHH IPOIIMCaHH NOAAIHM U HH(OPManyje: OIKC U3BPILIEHUX HHTEPHUX PEBU3H]ja IOCJIOBaba (TIPeAMET
peBHU3Mje ca 3HAYAJHUM Hajga3MMa); OllcHa Ha4yWHA O0paje JOKYMCHTAIMje W IOCTYIKA 3aK/byudBarbha
YroBOpa O OCHIYpamy W H3[aBarba MOJHCa OCUTypamba U JHKBUAAIMjE MITETa; HE3aKOHUTOCTH U JPYyTe
HENpaBUIIHOCTH KOj€ je WHTepHAa peBH3Mja YTBpPAWIA y TOKY PEBH3Hje; IIPENOpYKE 3a OTKIIAbhambe
HEMPaBUIHOCTH (IPEIOr Mepa M POKOBH 3a M3BpLICH:-E); IPYre CyreCcTHje W MPeaio3d y Be3H ca
OTKJIabhakheM YOUCHUX HEMPABUITHOCTH.

Y nepuony janyap - nenem6Oap 2024. roguHe 3aBpIIEHO je YKYIHO 12 1mojefnHaYHUX WHTEPHHUX pEeBU3H]ja.
VY u3BemrTajuMa MHTEpHE peBU3HMje, naTo je ykymHo 30 mpemnopyka 3a Oyayhm paj, y Be3n KOpUTOBamba
yTBphEeHHX HENpaBWIIHOCTH, KOje Ce, YIJIaBHOM, OJHOCE Ha IOIITOBAKE MPONHMCAHUX WHTEPHHUX aKaTa
JpywTBa 1 poueaypa, Kao ¥ yckiajuBame HHTEPHE PeryjJaTuBe ca JOHETHM IPOIUCUMA H TO:

- y mpBoM Tpomecedjy 2024. rogrHe 00aBJbEHO je YKYITHO 3 peBU3Hje U JIaTo 5 MPEnopyKa;

- y npyrom tpomecedjy 2024. roguHe 00aBJ/BEHO je YKYITHO 3 peBH3Hje U 1aTO 8 Mpenopyka;

- y tpehem Tpomeceujy 2024. roauHe 00aB/bEHO je YKYITHO 3 peBU3Hje U 1aTO 7 IMPEHopyKa; U
- y geTBpTOM Tpomecedjy 2024. ronuHe 00aBIbEHO je YKYIHO 3 peBusmje u aaro 10 npenopyka.

WuTepna pepmsuja je u 'y ToKy 2024. roanHe KOHTHHYHPAHO MpaTHiIa CIPOBOhEHE MaTHX IpermopykKa 3a
OTKJIahathe YOUCHHX HENPaBHIHOCTH, HeJoCTaTaka U MpOIyCcTa y pamy, Kao U 3a yHanpeheme cucrema
paja, U3 MPEeTXOIHOT IePHOA.

O HaBe/IEHOM Cy CauHibeHa YSTHPH TPOMECEUHA M3BEITaja 0 paay HHTEPHE PEBHU3HjE, Koja Cy mprxBaheHa
on crpane Komucuje 3a peusujy u Hagzopaor on6opa [pymrsa u nocraBibeHa Hapoanoj 6anuu Cpouje.

lomummby m3BewTaj 0 pagy uHTepHe peBusuje y 2024. roawnu, kao u M3Bemraj o Mepama Koje cy
npey3ere MOBOJOM Halla3a MHTEPHE PEBH3H]jE 3a OTKIIAmbakhe YTBPEHUX HENPAaBIIHOCTH, JOCTABIbajy CE
Ckymutuan JpymTsa paau pasMarpama u OATyYHBarba.

YIIPAB/bAIGE PU3NTIUMA

Crpareruja ympasipama pu3uiMa [[pymTBa npeacTaBjba OKBUP 33 YCHOCTaBJbAKkE CHCTEMA yIIPaBJhambha
PH3HLIMMA U UCTOM je IeUHUCAHO YIPaB/bathe PU3ULUMA, CIIPEMHOCT 32 MPEYy3UMathe PU3HKA U TOJTUTHKE
yrpasibama pusunuma y Jpymrsy. Hagzopuu onbop Jdpyurra qoHocu Ctparerujy yrpasibamba pU3AIIMa

Kao JIeo MOCIIOBHE CTPaTeruje, OMHOCHO CACTABHHM JIe0 MOCIOBHOT TUiaHa JpymiTsa.

Hamnexxnoctu u omrosopHocti Hamzopuor ondopa u UM3ppmHor ombopa ypeheHe cy 3akoHOM O
ocurypamy, noja3akoHckum akruma Hapoaue 6anke Cpouje u Craryrom [[pymiTsa.
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51.

YIIPAB/BAILE PU3UIINMA (HacraBak)

VYBaxaBajyhu ycojeny Crparerujy 3a umiuiemenrtauujy ConentHoctu I y Penyonuuu CpOuju, kao u
3amoyeTe Ipolece ycBajamba MPOCHEKTHBHUX METOAA 3a yTBphUBame COJIBEHTHOCTH OCHrypaBajyhux
Jpymrasa, J[pylITBO je CIPOBENO TPH KBAaHTUTATHBHE CTyAWj€ yTHUIAja, JOK CE YETBpPTa OuYeKyje y
HapeJHoOM mepuoay. Tume he mporiec yrpaBibamka pU3MIMMA y MOCIOBaky nomahnx ocurypasajyhnx
JpymTaBa 100MTH Ha BeheM 3Ha4ajy.

Baxeha Crpareruja ynpaspama pusuuuma y nepuony ox 2023-2027. roaguse je nonera 2023. ronuse.
Pusnyan npodun dpymTea je Tana Ono HE3HATHO MPOMEHEH IITO je YBaXCHO HABEICHOM CTPATETHjoOM,
MIPOIIMPEHEM 32 HOBE pU3HKE U YTBpHUBamkEeM HOBUX JIMMHTA 3a T0jeIWHE THITOBE pu3nka. Tokom 2024.
TOJMHE je JOIILIO JI0 [T0jaBe HOBOT PH3HKA, PU3HKA MOBEpaBama MocioBa Tpehum nummMa.

Kako 6m /[lpymTBO ajmexkBaTHO OATOBOPHJIIO HAa HOBE 3aXTEBE, YCIIOCTaBJBCH j€ CHCTEM YIIPaBJbamba
pU3HMLIMMa KOjU HacToju ja Oyne edukacaH M MPOMOPIHOHATIAH HPUPOIM W OOMMY MOCIOBa KOjU Cce

00aBJbajy y ApymTBy.

O0acT ynpassbama pU3UIMMa Y CBOM INOCIOBamy JpyIITBO je ypeanio MHTEPHUM aKTuMa, y CKJIay ca
3aKOHOM OCHTYpamy, a IpeBacxoHo [IpaBUITHUKOM O ynpaBibamkby pU3NIKMa, KOjUM je yTBpheH cucrem
yIpaBJbamba PU3HIIMA.

Oxrosapajyhe ¢pyHKINOHHCAEkE CICTEMa yIpaBJbama PU3HIIMA KOjuMa je JIpymTBO H3II0KEHO, HiIH OH
MOTJI0 OUTH U3JI0KEHO Y CBOM IIOCIIOBabY, 3aXTEBa TAKBO yCIIOCTaBJbabe NpoLieca YIpaBibama PUHLIMA,
Koje oOyxBara HajMame cienche gasze:

HUACHTU(PHUKOBAKE PU3HKA;

TPOIICHY ¥ MEPEEhE PH3HKA;

yIPaBJbae PUSHIIIMA KPO3 IeUHUCAE OATOBOPA HA PU3HKE; U
KOHTHUHYHPAHO U3BCIITAaBaAk€ O 3Ha'-lajHl/IM I/I,Z[eHTI/I(l)I/IKOBaHI/IM pusnnrma.

bl N e

HnenTtudukoBame pu3MKa I0ApasyMeBa HICHTU(QHKOBAaEmE INPUCYTHUX M NOTCHIHMjaTHUX pPU3HKA
MPOMCTEKINX U3 00aBJpama aenarHoctu Jpymrsa. Omtykom Jpymsa dopmupan je Perucrap pusmka
KOjH YMHH OCHOBY CKyIla pU3HKa, KOjU Ce TpaTe Y OKBUpY (YHKIHje yIIpaBibama pusunuma y JpymrBy u
caJlp>KM KBaINTATUBHE M KBAHTUTATUBHE IPOLICHE PU3HKA.

VY cknagy ca IUTaHMPaHWM aKTHBHOCTHMA IPOBEpPE CHCTEMa yIpaBibamha PU3HIMMa BPIIM CE MPOICHA
pH3HKa U aXKypHpame IPEeTX0IHO yTBpheHor Perucrpa pusuka.

IpoueHa puszuka y J[pynitBy ce 3aCHHBA Ha JBE BPCTE YJIa3HUX HHPOPMAITHja — IPOIIEHA TIOTEHITH]jaTHOT
yTHuIaja Ha JpyliTBO U mpolieHa BepoBaTHONE HACTAHKA PU3HKA. YKYIHA U3JI0KCHOCT PU3UKY J00H]ja ce
MHOXCHEM 00/10Ba 3a MOTEHIIMjaJTHH yYTUIAj ca 00J0BHUMA 32 BEpOBAaTHONY HACTaHKA:

e  BepoBaTHONa HacTaHKka Moxke Outu MuHMMaTHA (1), mana (2), cpenta (3), Benuka (4) U U3y3eTHA
)

e  [OTEHUHWjaJIHHU YTHLAj MOxe Outu Oesnavajau (1), Huzax (2), cpenwu (3), 3HauajaH (4) U BUCOK
(5);m

e  YKyITHa HM3JIOKEHOCT PH3UKY MOXKe OuTHm HHUcKa (omeHa 1-7,5), cpemma (omeHa 7,51-14,99) u
BHCOKa (omeHa 15-25).

[MpeTxoqHO HaBeleHa MaTpulla pU3MKa je y mpuMmeHu on moderka 2021. roauHe Kajxa je HpolmpeHa
MPETX0JHA MAaTPHUIIA PU3HKa, TAKO Jia je MocTUrHyTa Beha mudepennujammja onexa.
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51. YIHPAB/BAIBE PU3UIIMMA (HacraBak)

Kaxo 6u ce cucrem ympaBipama pU3HINMa KOHTHHYHpAHO 1M0O0JpIIaBA0 M yHarpehuBao, opranusyje ce
cucrem npaherma U N3BEIITaBaka O PU3ULIUMA, HA HAYWH JIa Ce:

e  HajMame Y TOKY MOCJIOBHOT Noyryroauuita M3BpiuHu on160p obaBenitaBa o pusiiuMa U lbUXOBO)]
IIPOLIEHU;

e  neduHHIIY Mepe U MPEropyKe 3a HOOO0IbIIAE CHCTEMA YIIPaBJbalhba PU3ULIMMA KAKO OU e pU3ULIN
HAJIa3WIN y IPUXBAT/PUBUM TPAHUIIAMA; U

e  HajMame y TOKY MOCJIOBHOT mojiyroauiuTa M3BpiiHu on0op obaBecT 0 pe3ysitatumMa KOHTPOJIe
pu3nKa u cripoBol)emy nepuHICaHUX Mepa.

Y Toky 2024. roguHe y capaIipy ca HOCHOIMMAa IpoIleca y CUCTeMY yIpaBJbamha PH3HIAMA (BIACHUIIIMA
pusnka), pyHKIMja yIpasibamka PHU3HIMMa W3BPIIMIIA je IPOLeHy 3Ha4ajHUX pU3HKa U3 Perucrpa pusuka
y ckiany ca ['oguinmsuM maHoM nposepe GpyHKIMOHUCAkba CUCTEMA YIIPaBJbambha PUIHLIMIMA.

Hannexxnu opran Ynpase /IpyniTsa y3uma y 003up U3BELITaje 0 M3BPIICHUM ITpoBepaMa (pyHKIMOHUCAmba
CUCTeMa yIpaB/baka PU3ULUMA M JIOHOCH OIyKEe O MepaMa 3a HEroBO MOOOJbLIAmE, HITO ce OJIiKe
nedunmme nHTepHUM akToM Q.P.42 IMpouec obaBibama npoBepe (HyHKIMOHHCAKHA CHCTEMa YIIPaBJbamba
pHy3HLIMA.

3a crpoBoljerme cHCTeMa HHTEPHHX KOHTPOJa M CHUCTEMa YIpaBJbakba PU3ULMMa OITOBOPHU CY CBH
3amociern y JpymrTBy, KOju Cy Ay>KHH Jla ce MpH 00aBJpamy CBOjUX IOCIOBA mpuapxkasajy CtpaTeruje
yopaBjbamkha pPU3UINMA, TpaBWIa W Tpolenypa KojuMma ce ypehyje cmpoBolheme crcTeMa HHTEPHHX
KOHTPOJIA U YIPaBJbake pU3IuMa y JpyIuTBy.

HauiexxHOCTH U 0JIrOBOPHOCTH 3arociieHnX y JpymTBy, kao 1 pyKOBOAMIAA OPraHU3aMOHUX jeIUHNAA
onpehenu cy CTparerujom ympapjbamka PH3HIKMMA, [[paBUIIHUKOM O OpPraHH3allMjd U CUCTEMATH3aIlH]jH
mocioBa U [IpaBHITHMKOM O OCHOBaMa CHCTEMa HHTEPHUX KOHTpoJia y JpyIuTBy.

VY OKBHpY PHM3HMKAa OCHIypama I0CEOHO ce yIpaBjba II0jeJMHAYHHM PH3HMLMMa Kao ILITO CY: PU3UK
HeaJIeKBaTHO yTBpleHe peMuje, pu3HK HeaIeKBaTHOT IIpey3uMara pU3HKa Yy OCUTypambe, IIPEeH0Cca PU3NKa
y caocurypame M Peocurypame, pHU3HK HCTEKa OCHIYpama, PU3HK BEIMKE KOHLEHTpaluje noprdesba
OCHUTypama, PU3UK HEaJeKBATHO OOpa30BaHMX TEXHWYKHX PE3EPBH, PH3MK HACTaHKA KaTaCTPO(aIHUX
IITETa ¥ PU3HK HEaAEeKBAaTHOT opeljBarba HUBOA CaMOMIPHAPXKAja.

VY OKkBHPY TP:KUIIHMX PH3HKA, OCEOHO CE yIpaBJba MOjeIHHAYHIM PU3HLMMA: PU3UK IIPOMEHE KaMaTHE
CTOIIC Ha JICTIOHOBAHA U YJIOXKEHA CPECTBA, PU3KK IIPOMCHE IIEHA XapTHja O BPSAHOCTH, PU3HK IIPOMEHE
[ICHAa HEMOKPETHOCTH, ICBU3HU PU3HK, PH3UK [IPOMEHE KAMATHE CTOIC, PH3UK KOHIEHTPALMje U PHU3HK
KOHKypeHIIHje.

VY okBHpY PH3HKA HeHCNYIbelha 00aBe3a Ipyre yroBopHe cTpaHe 1oceOHO ce ynpasiba OjeIMHAYHUM
pU3MLMMA: PU3UK HEMOTYNHOCTH HamlaTe MHBECTHPAaHHUX CPEICTaBa, PU3MK HEMOryhHOCTH Hamiatre oj
JIpyre yroBopHe CTpaHe IO OCHOBY NpEMHjE€ OCUTypama M PHU3MK HeMOryhHOCTH HaIulaTeé yroBOpEHE
obaBe3e caocurypaBada 1 peoCHrypaBaya.

Pu3nk JIMKBUIHOCTH 00yXBaTa jelaH NOjeJMHAYHN PH3UK: PH3HK HEAIeKBATHOT YIIPaBJbakha HMOBHHOM
u obase3ama pymrsa (ALM - Asset Liability Management).

Y okBHpY ONepaTUBHUX PU3MKA IIpaTe Ce: PH3HK MIPEBapa, 30yNoTpeda U IPyTrux HE3aKOHUTOCTH, PU3UK
HeaJeKBaTHOI OJ[BHjamba NOjeluHHX (a3a y pellaBamby OJIIITETHUX 3aXTE€Ba, PU3UK HEaJEeKBATHOT
o0aBJbama PEAOBHUX aKTHBHOCTH Y BE3U ca MPAaBHUM ITOCIOBHMA yCJIe]] HEIOCTOjaha MHTEPHHUX NIpaBHJIa,
npoleaypa M YIyTCTaBa, PU3UK HEAJEKBATHOT 00aBJbatba PEJOBHHUX IIOCJIOBHHX AaKTUBHOCTH Y
OpraHU3aIMOHO] JeIUHHIN 33IyKCHO] 3a JJOTHCTHKY YCIIC] HEMOCTOjamha aJeKBaTHOT CUCTEMa HHTEPHHUX
KOHTpOJIa, PU3UK HEIOBOJHPHE OOYYEHOCTH 3alOCICHUX M HEJOCTaTKa CTPYYHOT Kajpa WM TEXHUYKHX
KaIauTeTa i PU3HK 00aBE3HOT U3BEIITABAbA.
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51.

51.1.

YIIPAB/BAILE PU3UIINMA (HacraBak)

IMopen Tora mpare ce oMepaTHBHH PU3UIM WH(OPMAIMOHOT CHCTEMA: PH3HUK Ge30eIHOCTH 1MoaTaKa,
PH3HK HEaleKBATHOT YIIPaBIhatha XapABEPOM, PH3HUK HEAJECKBATHOT YIIPaBJhatha U Pa3Boja alTnKaTHBHOT
codTBepa, pU3HK HEANCKBATHOT YIIPaBJhaha U Pa3BOja CHCTEMCKOT cOhTBEpa, PU3HK YTpoKeHe Qu3muKe
6e30ennocT VIC, pusnk Be3aH 3a JbyACKH (AKTOP M PU3MK [TOBEpaBamba MocjaoBa Tpehnm murmma.

VY okBupy NpaBHMX PH3MKA IIpaTe ce: PU3UK Hajarama Mepa, OJHOCHO M3pHIama Ka3He O] CTpaHe
Haponne 6anke CpOuje, 0HOCHO CaHKIMja JPYTOr Ha/UIS)KHOT OpraHa, pu3HMK KOjHU IIOTHYE Of yroBOpa
KOjH c€ He MOTY y IICITMHH FUTH JeTUMIYHO H3BPIIUTH (HIIP. HUIITABH YTOBOPH), PU3HK MOTYhHX TryOuTaKa
U3 CIIOpOBa M OCTAIM IPaBHH PUSHLH KOjU 3aBHCE OJ INpUpoAe, o0MMa U CIOXEHOCTH II0CIOBAHa

Hpyuirsa.

Jpyru 3HauajHu pu3uiu o0yxBarajy cienehe THIIOBE pU3HUKa: PU3HK YBOhemha HeaJeKBaTHOT IPOM3BO/a,
cHcTeMa, MpolLieca U MOJNPOLEca, PeMYTALMOHU PU3HK, KOJU TPOUCTHYE U3 YMahEeHOT [IOBEpEha jaABHOCTH
y mocioBame J[pyIiTBa, CTpaTelikKyu pU3KK, KOjU MPEACTaB/ba MOTyNHOCT HACTAaHKA HETaTHBHUX edekara
Ha (MHAHCH]CKM PE3yJTaT WIM Kamutaa JIpymTBa yclex HemocTojama OaroBapajyiinx moauThka u
crparerydja [IpyniTea, bUXOBOT HEaI€KBATHOT CIIPOBOlerba, Kao U yClIe NPOMEHa y OKpYXKeHY, OJHOCHO
n30CTaHKa oArosapajyher pearosama Ha IIPOMEHE.

JpynITBo, y OKBHpY ylpaBJbamha pU3ULIMMa, BPILY CONCTBEHY NPOIeHy PU3HKa U cojiBeHTHOCTH (ORSA
- Own Risk and Solvency Assessment), 9uju pe3yNTaTH c€ Y3UMajy y 003Up MPH JOHOMICEHY CTPATEIIKHX
0JUTyKa, TUTAHUPAY TTOCIOBHUX aKTUBHOCTH U TIPH yNIpaBJbakhy aAeKBaTHOIINY KamuTana.

OCHOBHH IT1Jb COTICTBEHE MPOIEHE PU3MKA U COJIBEHTHOCTH j€ J]a C€ KPO3 aHTHIUINPAHE PU3HKA PUKAKY
corictBeHu pusnny Jpyiitsa, yBakasajyhu npu Tome crparetike uusbese Jpymirsa yrephene [TocioBaum
riaioM Jlpymrea u CTparerujoM ynpasibamba pHU3HIIMA.

JpywtBo je m3pagmino CrpaTerwjy ynpasjbabba pU3HLIMMa Koja je cacTaBHM jaeo llocioBHOr miaHa
JpywTBa U caapxu OKBUP 3a 00e30elere aJekBaTHOT (PyHKIMOHUCAba CHCTEMA YIPaBJbabha PU3HLUMA
y JpywrBy, npuka3syje Be3y u3Mel)y yKymHO MOTpeGHE CONBEHTHOCTH M pU3UyHOr npoduia ApywTea u
JeUHHUIIE OTOBOPHOCTH Y CBEOOYXBATHOM CHUCTEMY YIPaBJbaka PU3UIINMA.

[Tpu BpIIEHY CONICTBEHE NMPOIIEHE PU3HMKA U COJIBEHTHOCTH, [IpYIITBO HAEHTH(HUKY]jE CBE PH3HUKE KOjIMa
j€ M3JI0KEHO MM OM MOTJIO0 OMTH M3JI0KEHO y HOCIIOBakY KPAaTKOPOYHO M JYrOpodyHO. JJOKyMEHTOBaHM
U3BELITa] O COICTBEHO] NPOLEHM PHU3MKA W COJBEHTHOCTH HAAJIeKHA OpPraHM3alMOHA jeIMHHULA 3a
yIpaBJbamke PUNIMMA ITOJHOCH YJIaHOBHMMA yTipase [[pymiTsa.

ConcrpeHa nNpoueHa pu3nKa U COJIBEHTHOCTH JpymTea

JpyIITBO MpHIIpeMa U U3BEUITaj O CONICTBEHO] IMPOIIEHN PU3HUKA U CONBEHTHOCTH 3a 2024. TOANHY KOjUM
je neTasbHUje 00jalImheH CUCTEM YIIPaBJbaha PU3HIIIMA, TIPOLIEC HACHTU(HUKAIN]jE ¥ IPOIICHE PU3NKA, Kao
u npatehe mMepe koje JIpyImiTBO CIPOBOAN Y LIMJbY aJeKBaTHOT KOHTPOJINCAha PU3HKA.

Hagenenu usBeriitaj je mpunpemMibeH Ha HaunH oapeher OTyKoM O CHCTeMY yIpaBjbaiba y JPYIITBY 3a
ocurypame/peocurypatse ("Ciayxoenu muct PC", 6p. 51/2015, 29/2018, 84/2020, 94/2022 u 82/2024), a'y
HACTaBKy CIIE[U CaKETH MNpPUKa3 pe3y/TaTa W3BPIIEHHX MPOIEHA ca HICHTH()HUKOBAHUM Mepama 3a
YIPaBJbaAE PUUIMMA.
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51.

YIIPAB/BAILE PU3UIINMA (HacraBak)

51.1. ConcrBena nponeHa pusnka u conBeHTHocTH JIpymirBa (HactaBak)

Yxkynna
I'pyna
Tun pusuxa Mepe ynpaB/bamba pusHIIuMa oneHa
pH3UKa Pt
- ITowrroBame 3aKOHa O OCHIYpaby U IIOA3aKOHCKHX aKaTa
1.1.Pusux neanexsaTHo yTephene npemuje |~ INomroBame Baxxehux ycnosa u Tapnf’pa OCUTYpamba
OCHIyparba - [TomToBame UHTEPHE peryJIaTHBE KOja Ae(HHHUILE MTOCTYIaK
Hpey3nMarba PU3HKa Y CAOCHTYParbe
1.2.Pusmk HeasIeKBaTHOT NMpey3uMara - IIpaheme TeXHUYKOT pe3yJITaTa U 01aroBpeMeHo yKa3HBabe
pusnKa y OCUTypam€, IPEHOCA PUSHKA | ya poryhy H30KEHOCT PUBHKY
Yy caoCUrypame U peoCurypame - AHanu3a KOHKypeHuuje, mopehjembe ca KoHKyperntekuM uenama | CPElbU
1. Pm3ux | 1.3.Pu3uk ucrexa ocurypama - TToctyname y ckinamy ca CTpaTerujoM yrpasibarmba pU3HIMa pHU3HUK
ocurypama |1.4.Pusnk Benuke KOHUEHTpaLHUje - Peocurypame kao npupoaHa ox0paHa oJ1 pu3HKa (ouena
nopTdherba OCUTypamka - Kontunynpano npaheme eBuIeHIMje OIMCa ca HacTymajyhum 8,52)
1.5.Pusuk HealeKBaTHO 0OPa30BaHUX MCTCKOM OCHTyparba )
TEXHWYKHX pe3epBH - I[Ipahemwe y3poxa npekuna ocurypasajyher noxpuha
1.6.PH3HK HACTAHKA KATACTPODATHHX - [loctyname y ckiiagy ca akTyapcKOM CTPYKOM U HaueauMma
JIeTaTHOCTH OCHUTyparba
rera - Tectupabe a/IcKBATHOCTH TEXHUYKHX PE3EPBH Y CKIIay ca
HWHTCPHUM aKTUMa
- Ilpey3umame obaBe3a y ckiIagy ca HadelIuMa CTpyKe H HHTEPHO
PpEryJIMCaHuM IIpaBUJINMa O NPEy3uMamky pU3HUKa IPUIIUNKOM
yroBapama OCUrypama
- )IpxcaH,e TOTOBHHE U TOTOBHMHCKUX €KBUBAJIEHATA Y U3HOCHUMaA
JIOBOJEHUM 3a nokpuhe 06aBesa Huzak
2. Pm3ux  |2.1.Pu3uk HeageKBaTHOT yIPaBJbamba - TlomToBame 3aKOHCKUX OrpaHUYera y TIOTJIe/ly ApKarma FOTOBUHE |  PU3HUK
JIMKBUTHOCTH MMOBHHOM 1 o0OaBe3ama JlpymiTea Ha padyHHMa (ouena
- [TomroBame MHTEpHE perynaTtuse (mporenypa [lenoHoBama u 2,93)
yJlarama CpeAcTaBa TEXHUYKUX U FrapaHTHUX pe3epBu pymTsa u
MHBECTHIIMOHA TTONHTHKA J[pymTBa)
- Ilpaheme koepuIHjeHTa JINKBUIHOCTH H IPAaBOBPEMEHO
pearoBame
- [Ipeny3umame 3aKOHCKM MPONUCAHUX Mepa y Clly4ajy HeHaIare:
OIOMEHE, YTYXKEHha, HeUCITYheha 00aBe3a peocurypasaya
3. Puzuk - Ilpaheme GoHuTETA, OCIOBHE MOJIUTHKE EMUTEHTA
HEHCTTYBeHha - [Ipahemwe kpeauTHOT pejTHHTA Huzak
063.BC3€ - Hpahel—be HamiaTe rnorpaxnuBama y JUHaAMHUIIA z[ocrleha OpPOYCHHUX pl/I3I/IK
3.1.KpeauTHu pusuk cpezcTaBa
Apyre - [TomToBamke HHTEPHE PETyIaTUBE (ouena
YTFOBOpHE - TIpaheme MOCIOBHE MONUTUKE PEOCUTYpaBaya, IPHCYCTBOBAME 3,77)
CTpaHe CKYIIITHHAMa aKIHOHapa PEOCHTIypaBaya
- [Ipaheme pa3Boja mpou3Boa peoCcUrypaBayda, HOCIOBHHX
Karmanurera u 60HI/ITeTa, UTHI.
4.1 .PU3KK IPOMEHE KAMATHE CTOIE - Yiarame y cKiiajy ca IpOIHCHMA U HOIITOBAE 3aKOHCKHX
4.2 Pusuk npomene nena XoB OrpaHiTiCiba Husak
4. Tpxxuman |4.3.PU3nk mpoMeHe 1ieHa HEMOKPETHOCTH | TomTosar,e HHTEpHE peryJaTuBe pHU3UK
- [TomrroBame Crpateruje ynpasibamka pH3HLIUMa
pHsnk 4.4.leBusHu pHsHK ) - Ilpahemse ocTBapema Kypca JHapa y OAHOCY Ha [POjeKTOBaHe (ouena
4.5.Pusuk konuenTparuje BPEHOCTH 6,28)
4.6.Pusuk xoHKypeHuuje - [Ipaheme ciayyajeBa HeMojaTHE KOHKYPEHIIH]E
5.1.Pusuk yrpoxxeHe puznuke
6e36equoctu IC
5.2.Pusuk 6e30eqHOCTH OAaTaKa
5.3.Pu3uK HealleKBaTHOTL yIPaBJbamba
5. XapABepoM - [ocryname y ckiany ca nponucuma 6e36ensoctu C n Husak
OnepatuBHU |5.4. PU3KK HeaeKBaTHOT YIIPaBJbamba U MHTEPHOM PETYJIATUBOM pHU3HK
pmsuk - UC pasBoja CHCTEMCKUM CO(DTBEPOM - KonTunyupato caryieaBame norpede 3a yBoherem HOBUX (omeHa
JpywmtBa  |5.5.Pu3nk HeanekBaTHOT yIripaBbatba U anmMKamuja 1 QyHKIHOHAIHOCTH, a Y CKIajy ¢a IIA/beBIMA 6,27)
pa3Boja arIMKaTUBHUM CO(TBEpOM
5.6.Pu3uk Be3aH 3a JbyJCKU (GaKkTop
5.7.Pu3uk noBepaBama 1mociioBa Tpehnm
hzinvvel
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a roguny 3aBpuueny 31. nenemopa 2024.

51. YIHPAB/BAIBE PU3UIIMMA (HacraBak)

51.1. ConcrBena nponeHa pusnka u conBeHTHocTH JIpymirBa (HactaBak)

Ykynna
I'pyna
pR3mKa Tun pusuka Mepe ynpaB/bama pu3HiaMa oneHa
pu3nKa
6.1.Pusuk npesapa, 310ynorpeda u
JIPYTUX HE3aKOHUTOCTH
6.2.Pu3uk HeasleKBaTHOT OJ[BUjamba
nojequHuX (haza y periaBamy
OJILITETHHUX 3aXTeBa
6.3.Pu3uk HeagekBaTHOT 00aBJbamba
PEIOBHHMX aKTUBHOCTH y BE3H Ca
[paBHUM IIOCJIOBHMA YCIIEA - Tloctyname y CKiiagy ca MHTEPHOM PEryJaTHBOM K Husak
6. dpyru HENOCTOjamha HHTEPHUX MIPaBUIIa, KOHTHHYHPAHO CIIPOBOher-€ KOHTPOJIA YHOCA M0/1aTaKa
OIlepaTUBHU npouenypa u ynyrcrasa - CucreMaTH4HO yHanpehuBame eBUACHIN]a PH3HK
pU3ULH 6.4.Pu3uk HeaZleKBaTHOT 00aBsbarbha - Jlorntka KOHTpONA M KOHTpOIA OJ CTpaHe HajpeheHor ((5)1'[967}1 a
PEIOBHHX MOCIOBHUX aKTHBHOCTH - Peopranmsaruja nocsosa A7)
JIOTUCTHKE yCIIe]] HEeMOCTOojatba
aZIeKBaTHOT CUCTEMa MHTEPHHUX
KOHTpOJIa
6.5.Pu3uk HeIOBOJbHE 00YUEHOCTH
3aIl0CJICHUX U HEJOCTATKa CTPYYHOT
KaJpa WU TeXHUYKHUX Karaurera
6.6.Pu3uk 00aBe3HOI U3BEIITABAA
7.1.Pu3uk Hanarama Mepa, OJHOCHO
n3punama kazue o crpane HBC miu
JIPyTOT HaJUIe)KHOT OpraHa
7.2.PU3MK KOjH [TOTHUYE OJ] yTOBOpa KOjH ce Huzak
7. Tpassn HE MOTY Y 1C/THHH HITH JSIHMHTHO - Ilpuaprkasarbe NpaBuia o yeKIal)eHOCTH TI0CIoBamba ca p—
InponucuMa U THTCPHUM aKTUMa
pHU3UK M3BPIUATH (HIIP. HALITABU YTOBOPH) |1 palicEbe IOHOMEHa aKATa (omena
7.3.Pusuk Moryhux ry0uTaka u3 cropona 3,69)
7.4.0Octany npaBHU PU3HLU KOjU 3aBHCE
oJ1 IpUpoJie, 00MMa U CI0KEHOCTH
nocnoBama [[pymrea
- [Moctyname y ckinaay ca MHTEPHUM aKTAMa KOjuMa ce
JeHUHUITY TIOCIIOBH MOCTYIIaka Y BE3H ca INITaHUPAkEeM pa3Boja
8.1.Pu3uk yBolema HeaeKBaTHOT “FS’/OH?BOM .
- Y3ajaMHa capaJma CBUX OpraHU3allOHUX JEANHHUIIA KO,
8. ]Ipym MPOM3BOMA, CHCTEME, HpoTeca H yBOl’)éI—ba HOBIfX ipOI/BBOI{a,pCI/ICTeMinI, npouejcafI u noI)Impoieca Husax
SHadajHI noanpoteca - [IpesenTanuja ynpassbama MPUroBOpuMa Kpo3 U3BEIITaje PH3HK
pH3HLU/I 8'2'PeHyTaU’MOHM pM3HK - I/IHqJOpMI/ICaH)C H3BpHIKOLA Y IPOLIECY O KIbyYHUM (OLICHa 5’9)
8.3.Crparemmku pusiK eJIeMEeHTHMa CTpaTeryje
- [Moctyname y ckiany ca Baxxehnum nmpornucuma U MHTEPHUM
aKTUMa y MOCJIOBabY

VYKynHe olLieHe TpyIa pH3nKa Cy NpHKa3aHe Kao MPoceyHe OlleHe MPUIaaajyhnx TUIIOBa pu3uKa. Y OKBUPY
JNe(UHUCAHNX TUIIOBA PU3HUKA, MOTY C€ YTBPAWTH U MOIATHIIOBH PU3MKA, KOJH C€ MT0jeIUHAYHO OLCHY]Y Y
PErHCTPY PU3MKa, a HA OCHOBY METOJOJIOTHj€ KOja je MPONHCcaHa MHTEPHUM akTuMa JlpyIuTBa Kojuma ce
onpeljyje HaYMH yIpaBibamba PU3NLIMA.
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

51. YIHPAB/BAIBE PU3UIIMMA (HacraBak)

51.2. OfenopamuBamay ckiaaay ca 3axreBuma MC®U 4 "Yrosopu o ocurypamy"

(@) Cmpykmypa npemuje no epcmama ocuzypara - ougepcuhukosanocm nopmeheva ocuzyparsa

Crpykrypa oOpadyHaTe NpeMHje HEeXHMBOTHHUX OCHTypama M CaoCHUTypama IO BpcTamMa OCHTypama -
JBEepcH(UKOBAHOCT NOPT(esba OCUTYpamba IPUKa3aHa je y Tabelld y HaCTaBKy:

Y xuwbagama 1uHapa

2024. 2023.
Bpcma ocuzyparwa

(D Ocwurypasme 01 TOCJIeHIa He3roIe 207.862 182.261
3) Ocurypame MOTOPHUX BO3HJIA - KACKO 1.242.277 1.021.938

(10) Ocwurypasme 01 OATOBOPHOCTH 300T yHnoTpede
MOTOPHHUX BO3WJIA 4.730.932 4.337.975
®)u(9) Ocurypame UMOBHUHE 941.151 636.860
Ocraino 399.601 248.096
YxynHo odpauyHaTa npeMuja 7.521.823 6.427.130

(6) Obenooarwusarse nooamaka y 6e3u ca CMpPYKmypom JUKGUOUPAHUX wimema

CrpyKTypa JMKBHAMPAHUX IITETa MO BPCTaMa OCUTypama - TUBEpCH(UKOBAHOCT NOPT(esba OCUTYpamba

MpHUKa3aHa je y Tabeln y HaCTaBKy:

Y xuwbagama quHapa

2024. 2023.
Bpcma ocuzypamwa

@) Ocurypambe 0] MocIeInIa He3roae 97.054 73.997
3) Ocurypame MOTOPHUX BO3HJIA - KACKO 1.025.260 705.012

(10) Ocurypase 0J1 0;rTOBOPHOCTH 300T yrnoTpede
MOTOpHHUX BO3MJIa 1.632.044 1.417.457
®)u(9) Ocurypame UMOBUHE 202.133 287.947
Ocraino 210.808 163.554
YKynHo mrere 3.167.299 2.647.967

JlpyuTBo peocurypasa Jieo pu3uka Koje npudaBiba Kako O KOHTPOIHCAIO M3JI0KEHOCT I'yOulMMa 1 Ha
Taj HAaYMH CMambWIO PH3MK KOHLEeHTpauuje. JlpylITBO MMa KOMOHMHAIMjy NPONOPLUUOHAIHUX U
HEMpPOIOPLUOHAIHAX YTOBOPa O PEOCUTYpatby.

Camonpusipkaj je jeaaH o1 OCHOBHHMX YMHMJIALA y ONpenesbey pusuka koje he JpymrTBo naBatu y
nokpuhe peocurypama, 0JIHOCHO Jiesla pu3HKa Koju he 3aapxaBaTi.

Pusuk rmpounsmiasu U3 HeaZeKBaTHO opel)eHOT HHBOA CaMONPUAPIKaja, Ka0 U U3 PH3HKA HEPUMEHUBAba
MOJI3aKOHCKHX aKaTa W MHTEpHHX akaTta [lpymrBa Kojuma cy aeUHHCAHE IPOLELype 32 PEOCUTypame
BUIIKOBA PU3MKA OJTHOCHO M3PaBHAE PU3HKA.

JIpyuITBo je cripoBOAMIIO OATOBOPHY U OMPE3HY MOJUTHKY CAOCHTYParha U PEOCHTYParba BULIIKOBA PU3HKA,
y cxiany ca OmIyKoM O KpUTEpHjyMHMa 33 yTBphjuBame, HAUMHYy yTBphHBama W Tabeln MaKCHMAaTHOT
caMoIpupKaja WU YKYIIHOM HM3HOCY CaMOIpUIpXkaja, Kao ¥ [IpaBMIIHUKOM O YCJIOBMMAa M HAYHHY
CaoCHUTYypama U PEOCUTYParba.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

51. YIHPAB/BAIBE PU3UIIMMA (HacraBak)
51.2. OéeaonamuBama y ckjaany ca 3axteeuma MC®DHU 4 "Yrosopu o ocurypamy' (HacraBak)
(8) Texnuuke pezepge

O6paqu TEXHUYIKHX PE3CPBU I[pyHITBO BpILIX Yy CKJIady ca 3aK0HOM O ocurypamy, oA3aKOHCKHUM aKThUMa
JAOHCETHUM Ha OCHOBY 3aKOHA U UHTCPHUM aKTHUMa I[pymTBa.

TexHnuuke pesepBe y camompuapxkajy Ha maH 31. mememOpa 2024. rogmue m3Hoce 7.250.011 xwmipama
IUHapa, Kao IITO je MpruKa3aHo y ciexehoj Tadenu:

Y xwbagama AUHapa

2024. 2023.
TexHuuke pe3epne 7.690.254 6.492.979
TexHuuke pe3epBe Koje Maajy Ha TePeT CaoCUrypaBaya
peocurypasaya (440.243) (297.208)
YKYyNHO TeXHMYKe pe3epBe Yy cCaMONPUApP:Kajy 7.250.011 6.195.771

CrpyKTypa TeXHHYKUX pe3epBH INpukasaHa je y Hamomenu 44.1, a cTpykTypa TeXHHYKHX PE3EpPBH KOje
najajy Ha TepeT caocurypapada, peocurypaBada 1 peTpoliecuoHapa rnpukaszana je y Hamomenu 44.2.

6] Pe3epee 3a npenocne npemuje
[Ipomene Ha pe3epBaMa 3a MPSHOCHE NPEMHU]je y TOKY TOAMHE MPHUKa3aHe ¢y y cienehoj rademu:

Y xujpagama fuHapa

2024. 2023.
Peocurypame Peocurypame
Camo- U 1aTO Ykynuu Camo- M 1aTO Ykynuu
NpHIPAKAj  caocUrypame noptdeb NPHUIPKA] CcaoCHUrypame noptdesb
IIpenocHa npemuja
Ha aaH 1. janyapa 3.165.579 255.661 3.421.240 2.756.076 266.794 3.022.870
Ipemuja* 6.781.275 740.548 7.521.823 5.952.623 474.507 6.427.130
MepopaBHa npeMuja (6.381.724) (613.676) (6.995.400) (5.543.120) (485.640) (6.028.760)
IIpenocHa npemuja
Ha aH 31. nenem0Opa 3.565.130 382.533 3.947.663 3.165.579 255.661 3.421.240

*[Ipemuja = daktypucana npemuja y rekyhem (00pauyHCKOM) MEPUO/TY.

(0)  Pesepsucane wumeme

YKynaH M3HOC pe3epBHCaHMX ILITETA CACTOJU CE M3 PE3EpPBHCAHMX IPHjaBJLEHUX, a HEPEUICHUX IITETa,
pe3epBHCAaHNX HACTAIMX HETIPHjaBJbEHUX IITETa U Pe3epBalLlije 3a TPOILIKOBE pellaBamka 1 UCILIATe MITeTa.
OOpauyH pe3epBHCaHMX IITETa BPIIM CE MPEMa PEJIEBaHTHUM aKTHMa peryJaTopHor opraHa Hapomue
6anke CpOuje 1 HHTEpHIM akTuMa JIpymTBa.

YV HapeqHUM HperiienrMa U3HOCH Pe3epPBUCAHMX IITETa CaJpiKe U pe3epBalyjy 3a TPOLIKOBE pellaBama U
UCIUIaTe IITeTa.
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

51. YHOPABJBAILE PUBHUIIUMA (HacraBak)
51.2. OéeaonamuBama y ckjaany ca 3axteeuma MC®DHU 4 "Yrosopu o ocurypamy' (HacraBak)
(0)  Pesepsucane wmumeme (Hacmasax)

[IpoMeHe pesepeucanux HACMANUX NPUJABHLEHUX d HEPeUlenUX Wmema y TOKY TOJIMHE NIPUKA3aHe Cy y
cienehoj Tabenu:

Y xujpagama fuHapa

2024. 2023.
Yuemhe Yuemhe
peocurypa- peocurypa-
Baya Baya u
¥ camo- caocurypa- Ykynuu Y camo- caocurypa- Ykynuu
NPUAPKAjY Bavia noprdesb** NPUAPIKAjY Ba4ya noprdesp**
Crame Ha 1aH
1. janyapa 1.068.120 41.547 1.109.667 962.189 53.693 1.015.882
[Ipomene
pe3epBUCAHUX IITETa
ca TPOLIKOBHMa* 148.241 16.163 164.404 105.931 (12.146) 93.785
Crame Ha 1aH
31. neuembpa 1.216.361 57.710 1.274.071 1.068.120 41.547 1.109.667

*Ca TpoIIKOBHMa MOJIpa3yMeBa pe3epBallije TOMHOKEHE KOS(HIINjeHTOM TPOILIKOBA.
**YkynaH nopresb = CONCTBEHU MOPTQEJb + NPUMIBEHA CAOCUTYParba.

IIpoceuan U3HOC pe3epBUCAHMX MITETa (PEIOBHE/CIIOP/CBE MITETE) MPHUKa3aH je y cieaehoj Tabenu:

Y xubagama quHapa

2024. 2023.
PenoBHe Y cnopy  Cse mrere* PenoBHe Y coopy  Cse mirere*
IIpoceyan u3zHoc
pe3epBHCAHUX IITETA 321 453 409 353 444 414

*CBe mITeTe 1Moipa3yMeBajy yKyIlaH H3HOC CBUX PE3ePBUCAHMX IITETa (PEIOBHUX M y CIOPY) MOAEIbEH ca
YKYITHUM OpojeM CBHX pe3epBHCaHUX IUTeTa (PEAOBHUX Uy CHOPY).

[IpomeHe peszepsucanux HACMAIUX HERPUjA6/bEHUX Wimema y TOKy TOIHHE pUKa3aHe ¢y y cienehoj
Tabenu:

Y xubagama AMHapa

2024. 2023.
Yuemhe Yueuhe
peocurypa- peocurypa-
Baya M Baya M
Y camo- caocurypa- Ykynuu Y camo- caocurypa- YkynHu
NPUAPKAJY Baya noprdesn NPHAPKAJY Baya noprdesn
Crame Ha JaH
1. janyapa 1.552.638 - 1.552.638 1.255.804 - 1.255.804
IIpomene
pe3epBUCaHUX LITETa
ca TPOIIKOBUMA 470.438 - 470.438 296.834 - 296.834
Crame Ha 1aH
31. nenemopa 2.023.076 - 2.023.076 1.552.638 - 1.552.638
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

51. YHOPABJBAILE PUBHUIIUMA (HacraBak)
51.2. OéeaonamuBama y ckjaany ca 3axteeuma MC®DHU 4 "Yrosopu o ocurypamy' (HacraBak)
) Pe3zepeucane wumeme (Hacmasax)

[Ipernen ykynnux pezepeucanux wimema NpyuKasaH je Kako CIeAu:

Y xupagama AMHapa

2024. 2023.
Yuemhe Yueuhe
peocurypa- peocurypa-
Baya u Baya u
Y camo- caocurypa- YKynnu Y camo- caocurypa- YKynnu
NPUAPKAJY Baya noprdeb NPUAPKAJY Baya noprdeb
Crame Ha 1aH
1. janyapa 2.620.758 41.547 2.662.305 2.217.993 53.693 2.271.686
[Ipomene pe3epBrcaHuX
IITEeTa ca TPOIIKOBAMA 618.679 16.163 634.842 402.765 (12.146) 390.619
Crame Ha 1aH
31. nenemopa 3.239.437 57.710 3.297.147 2.620.758 41.547 2.662.305

YV u3BenITajHOj TOIMHH JONULIO je A0 moehama YKYIHO pe3epBHCAHUX INTeTa MopTdesba y OTHOCY Ha
NPETXOIHY TOAMHY. Yyellie peocurypaBaya U CaoCHTypaBada y pe3epBHCaHUM IITeTama je nosehaHo y
OJHOCY Ha IIPETXOJHY ToIiHy. Hanpen HaBeeHa KkpeTarba pe3ysITHpaa ¢y pacTOM pe3epBUCAHHX IITETa
y CaMOIIpHIpPIKajy 3a BPCTYy OCHTypama O ayTOOATOBOPHOCTH, Kao M 3a BPCTY OCHUTYPamEe MOTOPHHUX
BO3MJIA — KacKo, Tekyhe roJjHe y OZHOCY Ha IIPETXOAHY FOAUHY.

(h)  Obenooamwusare nooamaxa y 6e3u ca MepoOaGHOM HPEMUJOM, MEPOOAGHUM UIMEmMama y
Camonpuopiicajy u mpoutkoGuMa no 6pCMama ocuzypara
VY cnepnehum Tabenama mpuKazaHW cy YIOPEOHM IOJAall O MEPOJABHHM IIpeMHjaMa M MEpOJaBHHM
mTeTamMa y caMonpuapxajy Jpymrsa, kao u mperiiea TpoIKoBa cripoBoljema ocurypama y 2024. u 2023.

TOJMHH:

Y xmwbagama AUHapa

2024.
MeponaBaa  MepoaasHe
Bpema ocuzypara YkynHa npemMujay mrere y Canno
odpauynara camo- caMmo- peocury-
npeMuja  NpPHAPAKAjy  NPHAPKAJY TCO pama
€8 Ocwurypame 01 IOCIeUIa HE3ro/Ie 207.862 169.775 115.524 123.579 18.595
3) Ocurypame MOTOPHUX BO3MIIA —

Kacko 1.242.277 1.129.036 1.180.423 400.612 13.679

(10) Ocurypame 0J1 OATOBOPHOCTH 300T
ynotpede MOTOpPHUX BO3MIIA 4.730.932 4.434.402 2.259.636 658.795 61.291
() u(9) Ocurypame UMOBHHE 941.151 398.902 169.594 213.759 472.704
Ocraio 399.601 249.609 286.076 579.630 107.200
YkynHo 7.521.823 6.381.724 4.011.253  1.976.375 673.469

*canmo peocurypama = (yIeo peocurypama + Jara caocurypama y npemuju) — (yuerihe peocurypama +
JlaTa CaOCUTyparma y HaKHAJIH [ITETa)
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

51. YHOPABJBAILE PUBHUIIUMA (HacraBak)
51.2. OGeaonamuBama y ckjaany ca 3axreeBuma MC®HU 4 "VYrosopu o ocurypamy'' (HacraBak)

()  Obenooarusarse nooamaxay 6e3u ca MepoOAHOM NPEMUOM, MEPOOAGHUM UIMeMama y
camonpuopsicajy u mpowkosuma no epcmama ocuzypawa (Hacmaeax)

Y xmbagama AuHapa

2023.
MepopaBaa  MepoaasHe
Bpema ocuzypara Yxynna npemMujay mrere y Campno
o0pauyHaTa camo- camo- peocury-
npeMuja  NpUApPXKAJy  NPUAPKAjy TCO pama
)] Ocwurypame 011 IOCJIeUIIa He3roie 182.261 152.179 88.419 111.430 18.931
3) Ocwurypame MOTOPHUX BO3MIIA —

Kacko 1.021.938 948.259 845.821 332.494 11.171

(10) Ocwurypame 01 OATOBOPHOCTH 300T
ynotrpede MOTOPHUX BO3HIIA 4.337.975 3.964.164 1.781.007 605.458 45.041
(8) u (9) Ocurypame UMOBHHE 636.860 283.620 289.184 179.642 263.076
Ocrano 248.096 194.898 247.944 471.549 44.549
YkynHo 6.427.130 5.543.120 3.252.375  1.700.573 382.768

*canmo peocurypama = (yIe0o peocurypama + aata caocurypama y npemuju) — (yaemhe peocurypama +
JlaTa CaoCUTyparmba y HaKHaJIH IITeTa)

(e) Obenoodarmusarse no0amMaKka y ee3u ca MepooOasHUM MEXHUUKUM Pe3YTmamom
TexHHYKH pe3yarat

(MII:MII) y%
31. nenemobap 31. neuemoap

2024. 2023.
Bpcma ocuzypamwa
€] Ocurypame 011 OCIeULa HE3T0/1e 82,70 70,05
2) J1oOpOBOJBHO 37JPaBCTBEHO OCUTYPAEHE 184,16 177,45
3 Ocwurypame MOTOPHUX BO3MIIA - KACKO 139,47 119,60
) Ocuryparme UMOBHHE O IOXKapa U APYTHX

OITACHOCTH 8,25 104,74
9 Ocrana ocurypama UMOBHHE 76,10 117,28

(10) Ocwurypame 011 OATOBOPHOCTH 300T yHoTpede
MOTOPHHUX BO3UJIA 63,60 55,54
(13) Ocurypame 0] OIIITEe OJATOBOPHOCTH 292,35 344,63
Ocraio (8,78) 42,36
YkynHo 79,46 73,81
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

51.

51.3.

YIPAB/bAILE PUBULIMUMA (HacraBak)
Ob6enonamuBama y ckiaagxy ca MCOU 7 "®dunancujcku uncrpymentu: OdesionamuBama'
Karteropuje ¢punancujcKux MHCTpyMeHaTa

Kareropuje puHaHCHjCKMX MHCTpYMEHATa, IpeMa KEbUIOBOJICTBEHOM CTamy Ha aaH 31. neuemopa 2024.
u 2023. roaune, npukazane cy y cieaehoj tademnu:

Y xwbagama quHapa
31. nenemoOap 31. nenemoOap

2024. 2024.

DUHAHCHjCKA CPeACTBa
Jyropoynn (GMHAHCH]CKH ITACMaHU U OCTaJla

JIYyTOpOYHA CpeAcTBa 4.053.227 4.144.596
ITorpaxuBama 1.434.738 1.322.423
ITorpakuBara 3a Bulile IiaheH mopes Ha J00uTaK 40.707 -
KpaTtkopounn HMHAHCH]CKH IJIaCMaHU 2.809.491 2.026.276
['0TOBMHCKHM €KBUBAJIEHTH U TOTOBHUHA 720.858 877.348
Crame Ha 1aH 9.059.021 8.370.643
®duHaHcHjcKe 00aBe3e
Jyropoune ¢punaHcujcke odaBese 70.507 28.329
Ocraie kpaTKOopouHe (pHHaHCHjcKe 0DaBe3e 74.566 29.999
O0agese 110 OCHOBY IITETa M YTOBOPEHUX M3HOCA 97.126 62.680
O0aBe3e 3a MPEeMUjy CaOCUTyparba U PEOCHTYPambha 440.453 274.222
O0aBese 3a MPOBU3HjY U3 MIOCIOBA OCUTYpamba,

peocurypama 1 perpeca 21.363 17.054
O6aBe3e mpemMa nobaBpaunMa 67.939 56.066
O06aBe3se 3a TUBUIECHIE 1.777 1.797
Ocrane obaBese 121.517 154.178
Crame Ha 1aH 895.248 624.325

Puzuim xoju motrdy ox1 GMHAHCH]CKUX HHCTpyMEHaTa 00yXBaTajy:

- KpEeOWTHH PH3HK;

- TPXKHUIIHHM PU3UK KOjH CE CACTOjH OJ] TPU BPCTE PU3WKA: JEBU3HOI PU3MKA, KAMATHOT PU3UKA U
pU3KKa IpoMeHe 1ieHe (PUHAHCH]CKOT HHCTPYMEHTA; U

- PHB3HK JIMKBHIHOCTH.

51.3.1. KpeautHu pusuk

W310K€HOCT KpeOuTHOM pH3HMKY MoceOHO ce obenoiamyje 3a cieaehe kareropuje (UHAHCHjCKUX
CpelcTBa, OAHOCHO (PMHAHCH]CKE UMOBHHE:

- Jyropo4Hu (PMHAHCH]CKH IIACMAaHHU;
- (hMHAHCH]CKHU IIACMaHU; 1
- TOTpaKHBamba.

[TocToju 3Ha4ajHa pa3iiuKa y CTENEeHY M3JI0KEHOCTH JpyIuTBa KPEIUTHOM PHU3UKY Y 3aBHCHOCTHU OJ] TOTa
0 K0jOj ce Kareropuju (pMHAHCHjCKOI MHCTPYMEHTa pagu. KpeInTHOM pH3UKY Cy HajBHIIE H3JIOKEHA
MOTPa)KNBamba 0] OCUTypaHUKa 110 OCHOBY (hakTyprcaHe IpeMHje OCUTypama U 00padyHaTux Kamara 1o
OCHOBY Kallllb€ha Y I3MHUPHBay 00aBe3a 01 CTpaHe My KHHUKA.
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

51.

YIIPAB/BAILE PU3UIINMA (HacraBak)

51.3. O6enopamuBamay ckiaany ca MCOU 7 "®unaHcujcku nHcrpyMentu: OdeogamuBama'’

(HacraBak)

51.3.1. Kpenutnu puszuk (HacraBak)

Wmajyhu y Buny na ce mociiefmuX TOJMHA JIMKBHAHOCT Y NPUBpEAM NoBehaBasa, U caMuUM THUM ce
nosehaBa M Hamlata MOTPaXHBamba IO OCHOBY IIPEMHjE€ OCUTYpama, KPEOUTHH PH3MK KOJX OBOT
WHCTPYMEHTA je 3Ha4ajHO MamU HeTo IITO je TO OO CIyYaj y PaHUjUM TIePHOANMA.

VY mpouecy ympasibamkba KpPEIUTHHM PH3UKOM, J[pyImITBO ympaBjba pHU3HIMMa KOjU MPOHM3MIA3E U3
YIOKEHHX CPEACTaBa y XapTHje OJ BPEIHOCTH KOjUMa ce TPryje W PU3UKOM OOHUTETa OCHUTYpaHHKa,
MHTEPHO KaTETOPHCAHUX Y CEIMEHT BEIUKHUX KIHMjeHaTa M OCTAJIMM PHU3UIMMA KOjU CTOje y BEe3M ca
HAaIlJIATOM TTOTPaKHBAkbA.

Makcumanna uznodxceHocm KpeOumHoM pusuKy je mpukasana y cienehoj rademu:

Y xwbagama quHapa
31. neuembap

31. nenemoOap 2024. 2023.
BpyTo HUcnpaBka Heto Heto
(dDuHaHCHjCKa UMOBHHA H3HOC BPETHOCTH H3HOC H3HOC
Jyropoynu GUHAHCH]CKI
TUIaCMaHU 4.344.571 (335.225) 4.009.346 4.143.271
Ocrana gyropo4Ha
cpencTaa 43.881 - 43.881 1.325
[MorpaxuBama 1.823.683 (388.945) 1.434.738 1.322.423
[orpaxuBama 3a BuILIE
rutahen nopes Ha goOuTaK 40.707 - 40.707 -
KpaTtkopounu
(bMHAHCHjCKY IITaCMaHu 2.820.970 (11.479) 2.809.491 2.026.276
I'oTOBUHCKU €KBUBAJIEHTH
U TOTOBUHA 720.858 - 720.858 877.348
YkynHo 9.794.670 (735.649) 9.059.021 8.370.643

51.3.2. TpxuurHu pu3unu — JleBU3HA, KAMATHH U PU3HUK JUKBHAHOCTH

JeBU3HM pU3HK

[Ton neBU3HUM PHU3MKOM IMMOJApa3yMeBa Ce BEpOBaTHONA HACTaHKA HETaTHMBHUX edeKaTa Ha (PMHAHCH]CKU
pe3ynTar W Kamutan J[pymrTBa yciien NMpoOMEHE BPEIHOCTH JCBH3HHX KypceBa. JIeBH3HOM PH3HKY CY
M3JI0KCHE CBE IMO3MIIMjE aKTHBE W IMACHBE y JCBH3aMa, Kao M MOTPaKUBama U 00aBe3e MHIEKCUpPaHE
CTPaHOM BallyTOM.

JlpymITBo ynpasiba ICBH3HAM PHU3MKOM y IIMJbY OrpaHHuYaBama Moryhnx ryburaka 300T mpomeHa Kypca

CTpPaHMX BaJTyTa M OJApXKaBamka PU3MKAa Ha HUBOY KOjU je NMPUXBATJbMB M3 yIJla pe3yJsiTaTa MOCIOBamba,
a/IeKBaTHOCTH KaIlUTalla M 3aXTEBA 32 OUyBamEM JTHKBHIHOCTH.
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HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

3a ronuny 3aBpuieny 31. nemem6pa 2024.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

51.

YIIPAB/BAILE PU3UIINMA (HacraBak)

51.3. O6enopamuBamay ckiaany ca MCOU 7 "®unaHcujcku nHcrpyMentu: OdeogamuBama'’

(HacraBak)

51.3.2. Tpxxumrnu puzuum — JleBU3HU, KaMaTHU U pu3uK JukBuaHocTu (HacraBak)

HdeBusnu pusnk (HacraBak)

Uznoxernoct J{pymTBa neBu3HOM pru3nKy Ha naH 31. nenemopa 2024. roguHe je nata y HapeIHOj TaOeIu:

DuHAHCHjCKA CpeCcTBa

Jyropounn GpUHAHCHjCKH IUTACMAHU U
ocTana JyropodHa CpelcTBa

IloTpaxuBama

[MoTpaxxuBama 3a Buile 11aheH nopes Ha
JnobuTak

Kparkopo4ynu ¢puHaHCH]CKH TJTaCMaHU

I'oTOBHHCKHU €KBUBAJIEHTH U TOTOBHHA

Yxkynno

®duHnancHjcke odaBe3e

Jyropoune ¢puHAHCH]CKEe 00aBe3e

Ocrtane kpaTKopo4yHe (PUHAHCH]CKE 00aBe3e

O06aBe3e 10 OCHOBY IITETAa U YTOBOPEHHX
U3HOCA

O0aBese 3a IpeMujy caocurypama u
peocurypama

O0aBe3e 3a MPOBHU3UjY U3 MIOCIIOBA
OCUTypama, PEOCUryparma 1 perpeca

O6aBe3e mpema 100aB/baunMa

(O0ase3se 3a TUBUIEHIE

Ocraine o6aBe3e

Yxynno

HeTto neBu3Ha mo3uiuja HA JaH
31. nenem6pa 2024. ronune
Heto neBu3Ha no3uumja Ha JaH
31. nenem6pa 2023. ronune

Y xwbagama q1uHapa

EUR RSD YkynHo
655.332 3.397.895 4.053.227
5.174 1.429.564 1.434.738

- 40.707 40.707

- 2.809.491 2.809.491
35.366 685.492 720.858
695.872 8.363.149 9.059.021
70.507 - 70.507
74.566 - 74.566
238 96.888 97.126
9.862 430.591 440.453
829 20.534 21.363
19.874 48.065 67.939

- 1.777 1.777

320 121.197 121.517
176.196 719.052 895.248
519.676 7.644.097 8.163.773
709.684 7.036.634 7.746.318

JlpyIITBO je M3T0XKEHO AEBU3HOM PH3HKY IMPBEHCTBEHO INPEKO NYTOpOYHMX (PMHAHCHjCKUX IIACMaHa,
MOTPa)XKMBamkba U TOTOBHHE M MOTOBMHCKMX EKBHBAJICHATa, Kao M obaBe3a mpema J00aBjbauuMa Koje cy
JICHOMUHOBAaHU y CTPAaHO] BATYTH. Y HM3BEIITAjHOM MEPHOAY MMa JYTOPOYHHMX XapTHja O BPEAHOCTH y

CTpPaHOj BATYTH.

OceTrspMBOCT pe3yJiTara nocioBama Ha Moryhe mpomene kypca EUR-a, naro je mpojekunjoM mpomeHe
pesyJirara, OTHOCHO y CiIy4ajy IpoMeHe IeBU3HOT Kypca 3a =10%, edekaT Ha HETO OCTBapEHH Pe3yJTaT y
2024. roqman u3HOCHO 01 =+ 51.967 xwspana nuHapa (2023. roguaa: + 70.968 xmpana nuHapa).
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

51. YIHPAB/BAIBE PU3UIIMMA (HacraBak)

51.3. O6enopamuBamay ckiaany ca MCOU 7 "®unaHcujcku nHcrpyMentu: OdeogamuBama'’
(HacraBak)

51.3.2. Tpxxumrnu puzuum — JleBU3HU, KaMaTHU U pu3uK JukBuaHocTu (HacraBak)
Kamatnun pusuk

VY mpouecy WICHTH(OHKOBama KaMaTHOT pU3MKa JlpymITBO NpaTW TpaHCakKLHje KOjUMa Ce BPIIU
JICTIOHOBAKE U yJlarame KPaTKOPOYHUX HM3BOPA, MPE CBera TEXHUYKUX PE3EPBU y OYropodHe OOJIHKe
WMOBHHE, Ka0 M IyTOPOYHHX W3BOpa y KPAaTKOPOUYHE OOJIMKE MMOBHHE, KOHCTAaHTHO mMajyhu y Gokycy
XOPHM30HTAJIHY ¥ BEPTHKAIHY yCKIa)eHOCT aKTHUBE U IIaCUBE.

Kperame TpKUIIHUX KaMaTHUX CTOIA Ha JETO3MTE BE3aHO je 3a Kperame pedepentHe crone Hapoaue
oanke Cpouje. PedhepentHa kamatHa ctona Haponue 6anke Cpouje Oenexuia je mpomene y 2024, roauHu,
4Hja je BpeJHOCT Ha [oYeTKy roauHe ouna 6,50%. HacraBibeH je TpeHa nomepama, 0THOCHO CMamberbha 3a
o 0,25%, a ox 12. cenremOpa 2024. roaune, pedepeHTHA KaMaTHa CTOIA U3HOCH 5,75% U Ha TOM HHBOY
ocTaje JI0 Kpaja roJuHe.

W3noxxeHOCT KaMaTHOM pPH3UKY je Jara y OJHOCY Ha KaMaTHEe cTore Ho Kojuma JlpymrTBo miacupa
CpeICcTBa M KaMaTHE CTONE IO KojuMa Cy HacTaie (uHaHCHjcke obaBe3e y CKIAAy ca MoJammuMa
MIPE3CHTOBAHNM Y HapeIHO] Tabemn:

Pacnon kaMaTHHX cTONA
(CTOl'Ia IIPUHOCA HA 1aH KyYIIOBHHE

DuHaHCHjCKA CpeAcTBa xapTuje)
Jyropounu prHAHCH)CKH 2,30% - 6,35% Hpxasae XoB ocrano
MJIaCMaHu 2% OpoyeHu Ieno3UTH

Pacnon kamaTHUX cTOna
(Ha roguIkHEM HUBOY HA OCHOBY
MOAATAKA CEKYHIAPHOT TProBama)
MpoceYaH NMPUHOC

Jlyropounu hrHAHCH]CKH

MJIaCMaHu 2,40% - 4,50% Hpxxaae XoB
[oTpaxuBama Y BUCHHU IpONUCaHE 3aTe3HE
Kamare

Pacnon kamMmaTHHX cTONAa
( cToma mpuHOCA HA 1aH KYNOBHHE

XapTuje)
Kparkopounu ¢puHaHcHjcKH 4,00% - 5,00% OpodeHH 1en03UTH
IUIACMaHu 2,65% - 5,95% Hpxasue XoB

Pacnon kamMaTHHX cTona
(Ha roauIbeM HUBOY HA OCHOBY
0/1aTAKa CEKYHIAPHOT TProBama)
npoceYaH NPUHOC

Kparkopounu ¢punancujcku
TIACMaHHU 4,15% - 5,00% HpxxaBae XoB

VY npukazaHoj Tabeiu, y3eT je paclioH CTOIE IPHHOCA KOJ JYTOPOYHHX M KPaTKOPOUHHUX (PUHAHCH]jCKUX
IUIACMaHA y ApXKaBHE XapTHje O BPSIHOCTH.

JlpymTBo mpatéd ImpoMeHe KaMaTHHX CTONa Ha (PMHAHCHjCKOM TPXKUIITY M Y CKJIaJy ca IpoMeHama
npeay3uMa aKTHBHOCTH yJlarama y IUIacMaHe KOju HOCe MambM KaMaTHU pusuk. Kako Ou ce ymamunm
e(heKTH MPOMEHJBUBOCTH TPXKUIIHUX KaMaTHHUX CTOIa Ha 3apahuBauky no3unujy noprdomnuja, ApymTso
je Hajsehm meo cpeacraBa y 2024. u 2023. ronnHI HHBECTHPAJIO Y APXKABHE XapTHj€ O] BPSAHOCTH.
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

51.

YIIPAB/BAILE PU3UIINMA (HacraBak)

51.3. O6enopamuBamay ckiaany ca MCOU 7 "®unaHcujcku nHcrpyMentu: OdeogamuBama'’

(HacraBak)

51.3.2. Tpxxumrnu puzuum — JleBU3HU, KaMaTHU U pu3uK JukBuaHocTu (HacraBak)

KamaTnu pusuk (HacraBak)

KmurososncrseHa BpeIHOCT KAMaTOHOCHUX M HEKAMAaTOHOCHHX (PMHAHCHjCKHX CpeJcTaBa M o0OaBe3a Ha

Kpajy U3BEIITajHOT Ieproa 1ata je y cienechem mpermemny:

DuHAHCHjCKA CPeICcTBa

Hexamamonocna

Jlyropoynu pMHaHCH]CKH TJIACMAHM M OcTajia
JIlyTOpOYHa CPECTBa

IMoTtpaxxuBama

[MorpaxuBama 3a Buie maheH nope3 Ha 100UTaK

'oTOBHHCKN €KBHBAJIEHTH M TOTOBHHA

QDuxcHa kamamua cmona

Jyropoynn (GUHAHCH]CKH IDTACMaHU U AyTOPOYHA CPENICTBA

KpaTtkopounu ¢pmHaHCH)CKH IITaCMaHA
['0TOBHHCKHM €KBMBAJIEHTH U FOTOBHHA

Bapujabunna xkamamna cmona
I'oTOBHHCKHM €KBHBAJICHTH ¥ TOTOBHHA

duHaHcHjcKe 00aBe3e

Hexamamonocue

O6agBe3se 10 OCHOBY IITE€Ta M YTOBOPEHHUX U3HOCA

O0aBe3e 3a IpeMujy caocuryparma 1 peocurypama

O0aBe3e 3a IPOBH3H]Y U3 MOCIIOBA OCUTYPaba,
peocurypama u perpeca

O6aBe3e mpeMa 1o0aBpaunMa

O0aBe3e 3a AUBHIICH]IE

Ocraine o6aBe3e

Quxcha kamamua cmona
Jyropoune ¢puHAHCH]CKEe 00aBe3e
Ocrane kpaTkopouHe (HUHAHCHjCKE 00aBe3e

Y xmwbagama AUHapa

31. neuemobap

31. neuemoap

2024. 2023.
66.366 23.810
1.434.738 1.322.423
40.707 -
238.144 200.428
1.779.955 1.546.661
3.986.861 4.120.786
2.809.491 2.026.276
394.033 393.119
7.190.385 6.540.181
88.681 283.801
88.681 283.801
9.059.021 8.370.643
97.126 62.680
440.453 274.222
21.363 17.054
67.939 56.066
1.777 1.797
121.517 154.178
750.175 565.997
70.507 28.329
74.566 29.999
145.073 58.328
895.248 624.325
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AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

51.

YIIPAB/BAILE PU3UIINMA (HacraBak)

51.3. O6enopamuBamay ckiaany ca MCOU 7 "®unaHcujcku nHcTpyMentu: OdeogamuBama'’

(HacraBak)

51.3.2. Tpxxumrnu puzuum — JleBU3HU, KaMaTHU U pu3uK JukBuaHocTu (HacraBak)

Pusuk ox NpoOMEHE LIEHE (l)l/IHaHCI/leKOF HHCTPYMEHTA

Pusux nmpomene 1ieHe prHAHCH]CKOT HHCTPYMEHTA je PU3HK (UIyKTyanuje TPXKHUIIHUX [IeHa BIIaCHUYKHUX U
JYKHUYKHX XapTHja 0]l BPEIHOCTH KOjU YTHYE Ha NPOMEHY BUXO0BE ()ep BPEIHOCTH.

Hajsehu neo ¢purancHjcKIxX cpenctasa J[pyInTBa oqHOCH ce Ha AP KaBHE XapTHje O] BPEIHOCTH U Y HEIITO
MameM IPOLIEHTY Ha aKI¥je MPaBHUX JIMLA KOje CY MOJIOKHE PU3HKY POMEHE IIeHa.

Kako Ou ce ymamHo yTHIIAj pU3MKa [TPOMEHE 1IeHa XapTuja O BPEAHOCTH, €0 CII000JHUX CpelcTaBa je
WHBECTHPAH Y HajKBAIMTETHH]jE aKlMje eMUTeHaTa Koje ce KoTupajy Ha Prime Listingu bepse A.

PU3HK JTUKBHAHOCTH

JpymTBO yIipaBiba pU3NKOM JIMKBUIHOCTH OJprKaBajyhu ogrosapajyhe HoBYaHE pe3epBe KOHTHHYHPAHIM
npahemeM ITaHUPAHOT M CTBAPHOI HOBYAHOT TOKA, KAaO M OIp)KaBameM aJeKBaTHOI ofHoca pocrneha
(hMHAHCH]CKUX CpeaCcTaBa U 0baBesa.

OnpixaBame nukBuaHOCTH JpymTea y 2024. rogrHu HKje JIOLUIO HU Y jeJIHOM TPEHYTKY y IHUTambe.
Crnenehe Taberne npukasyjy eTabe IPeoCTalInX yroBopeHux aocrneha (GUHAHCHjCKUX CpeICcTaBa, OJTHOCHO
obaBe3a. [Ipyka3aHy M3HOCH 3aCHOBAHM Cy Ha HEOUCKOHMIOBAHUM MOKOBUMA 20MOGUHe HACTaUM Ha

OCHOBY (PMHAaHCHjCKHUX CpeJCTaBa, [PpeMa HajpaHujeM AaTyMy Ha koju he [Ipymro 6utn y moryhuoctu na
HaIlIaTH OTPaXXNBamba, 0THOCHO U3MUPH 00aBe3y.

Hocneha ¢punancujckux cpedcmasa

Y xubanama quHapa
31. neuemoap 2024.

Mame ox 1 Onlnpo3 On 3 mecena Onlpago5s
Mmecena Mecena a0 1 roaune roauHa YKynHo
HekamaroHocHa 1.227.596 247.380 238.613 66.366 1.779.955
®dukcHa KamMaTHa CTOIA 1.208.062 - 1.995.462 3.986.861 7.190.385
Bapujabuina kamatHa
crorma 88.681 - - - 88.681
2.524.339 247.380 2.234.075 4.053.227 9.059.021
Y xubagama auHapa
31. neuemoap 2023.
Mame ox 1 On1lpmo3 On 3 mecena Onlno5s
Mecena Mecena 1o 1 roqune roaMHa YKynmHO
HekamaToHOCHA 742.254 244.705 535.892 23.810 1.546.661
dukcHa kaMaTHa CTOIIA 694.701 517.585 1.207.109 4.120.786 6.540.181
Bapujabwina kamatHa
croma 283.801 - - - 283.801
1.720.756 762.290 1.743.001 4.144.596 8.370.643
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HAINIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
3a ronuny 3aBpuieny 31. nemem6pa 2024.

AMC OCUT'YPAIBE a.n.0. BEOT'PAJT

51.

YIIPAB/BAILE PU3UIINMA (HacraBak)

51.3. O6enopamuBamay ckiaany ca MCOU 7 "®unaHcujcku nHcTpyMentu: OdeogamuBama'’

(HacraBak)

51.3.2. Tpxxumrnu puzuum — JleBU3HU, KaMaTHU U pu3uK JukBuaHocTu (HacraBak)

Pusux nmuxkBuanoctu (HacraBak)

Jocneha ¢punancujckux obasesa

Y xubanama quHapa
31. neuemoap 2024.

Mame ox 1 Onl1m03 Opn3 mecena Onlpmgo5s
Mecena Mecena 10 1 rogune roaMHa YKynmHO
HexkamaToHOCHE 749.361 814 - - 750.175
dukcHa kaMaTHa CTOIIA 7.195 14.091 53.280 70.507 145.073
756.556 14.905 53.280 70.507 895.248
Y xwbagama q1uHapa
31. neuemobap 2023.

Mame ox 1 Oxl1x03 Opn3mecena Onlamo5s
Mecena mecena 10 1 roguHe roauHa YKynHo
Hexamaronocue 565.076 921 - - 565.997
duKkcHa KamaTHA CTOIa 2.520 4.980 22.499 28.329 58.328
567.596 5.901 22.499 28.329 624.325

Ha nan 31. nenem6Opa 2024. ronnHe HajTUKBUAHK]ja UMOBHHA JIpymITBa, 4Mja je pogHOCT gocrneha go mecen
nmaHa m3HocH 2.524.339 xwmpaga AuHapa, JOK HCTOBPEMEHO KpaTKOpOUYHe 00aBe3e Koje JOCIEeBajy y POKY
JI0 Mecel] 1aHa u3Hoce 756.556 xuibajia AnHapa, T YKasyje Ja MOCTOjH BUIIAK JIMKBUIHUX CPEJCTaBa Yy
ofHOCy Ha oOaBe3e. OBaj BUIIAK IMKBUAHHUX CPeAcTaBa IpeHocuhe ce CyKIECHBHO KpO3 HapeIHe NepHoLe,
IITO yKa3yje Ja Cy CTBOPEHH YCIIOBH 32 KOHTHHYHPAHO OCTBApUBAE JIMKBUIAHOCTH JpymiTBa.
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51. YHIPAB/BAIE PU3UIIUMA (HacraBak)

51.3. O6enopamuBamay ckiaany ca MCOU 7 "®unaHcujcku nHcTpyMentu: OdeogamuBama'’
(HacraBak)

51.3.2. Tpxxumrnu puzuum — JleBU3HU, KaMaTHU U pu3uK JukBuaHocTu (HacraBak)
®@ep BpeIHOCT (PMHAHCHjCKHX HHCTPYMEHATA

Y xuwbagama 1uHapa

31. nenembap 2024. 31. nenemobap 2023.
Kmurosoa- Kmwurosoa-
CTBEHA Dep CTBEHa Dep
BPETHOCT BPETHOCT BPETHOCT BPETHOCT
duHaHCHjCKA CpelcTBa
Jyropo4ynu pUHAHCH]CKH TIIACMAHH
M OocTaja yropovHa CPelICTBa 4.053.227 4.024.668 4.144.596 4.030.261
[MorpaxuBama 1.434.738 1.434.738 1.322.423 1.322.423
IotpaxxuBama 3a Buiie wiahieH
1opes Ha JJoOuTaK 40.707 40.707 - -
Kparkopounn ¢punaHcHjcku
TUTACMaHU 2.809.491 2.806.026 2.026.276 2.027.330
'OTOBHHCKY CKBUBAJIICHTH U
TOTOBUHA 720.858 720.858 877.348 877.348
Crame Ha 1aH 9.059.021 9.026.997 8.370.643 8.257.362
duHaHCcHjcKe 00aBe3e
Jyropodne puHAHCH]CKE
obaBese 70.507 70.507 28.329 28.329
Ocrayie KpaTKOpOYHE
¢duHaHCHjCKe 00aBe3e 74.566 74.566 29.999 29.999
O0agBese 1o OCHOBY HITETA U
YTOBOPEHUX U3HOCA 97.126 97.126 62.680 62.680
O0aBe3se 3a IpeMH]jy caoCHrypamba
U peocurypama 440.453 440.453 274.222 274.222
O0aBese 3a IPOBU3HjY U3 ITOCIIOBA
OCUTypama, PEOCHTYparba U
perpeca 21.363 21.363 17.054 17.054
Ob6aBe3e mpeMa 1obaBpaunMa 67.939 67.939 56.066 56.066
ObaBe3se 3a QUBUIECHIE 1.777 1.777 1.797 1.797
Ocrane obaBese 121.517 121.517 154.178 154.178
Crame Ha 1aH 895.248 895.248 624.325 624.325

®ep BpeaHOCT (HHAHCHjCKE UMOBHHE M (PMHAHCHjCKUX 00aBe3a oxpelyje ce Ha cienehn HaunH:

e Huo 1 oxamepaBama ¢ep BpeAHOCTH TPOW3WIA3M W3 KOTHPAHE TPXKHUIIHE BPEIHOCTH
(HEeKOpHroBaHe) Ha aKTUBHUM TPKHUILITHMA 33 UJICHTUYHY KIMOBHHY U 00aBese.

e  HuBo 2 onmepaBama ¢ep BpPEeJHOCTH NPOM3MIIA3M W3 YIIA3HHX IapaMeTapa, pPa3HuUTHX O]
KOTHpaHe TPXKUIIHE BpenHocTH obyxsahene HuBoowm 1, a koje cy BHIJBMBE U3 CpeAcTaBa WIN
obaBe3a, TUPEKTHO (Ha MpUMep, 1IeHa) WK HHAUPEKTHO (Ha IPUMEp, MPOUCTEKIIO U3 IICHE).

e  Huso 3 oxMmepaBawma (ep BpeIHOCTH HNPOU3HMIA3M M3 TEXHHKa INPOLCHUBAKA KOje YKIbYUY)Y
yIIa3He mapaMeTpe 3a PUHAHCHjCKa CPECTBA MK 00aBe3e, a KOjH MPECTaBIbajy MOJaTKe KOjU ce
He MOry HahW Ha TPXKUIITY (HEHCTPaXXCHU YIa3HH MapaMeTpH).
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51. YIHPAB/BAIBE PU3UIIMMA (HacraBak)

51.3. O6enopamuBamay ckiaany ca MCOU 7 "®unaHcujcku nHcrpyMentu: OdeogamuBama'’
(HacraBak)

51.3.2. Tpxxumrnu puzuum — JleBU3HU, KaMaTHU U pu3uK JukBuaHocTu (HacraBak)
®ep BpenHoct puHaHcujckux uHcTpyMenara (HacraBak)

Hapenna tabena npencraBipa aHann3y (GMHAHCHjCKUX HHCTpYMEHaTa Ha JaH 3 1. nememOpa 2024. roqune
IPYIHCAHKUX y HHBOE 01 1 110 3, y 3aBHCHOCTH O CTerieHa MOTrYhHOCTH mpoueHe (ep BpeJHOCTH.

Y xubanama 1uHapa
31. nenemobap 2024.

Huso 1 Huso 2 Huso 3 YKynHo

duHaHCHjCKA CpeICcTBa
Jyropoynu puHaHCH]CKH TIIACMAHH

ocTaja IyropovyHa Cpe/icTBa - 3.986.861 66.366 4.053.227
ITorpakuBama - - 1.434.738 1.434.738
[NorpaxuBama 3a Buie mwiahen nopes

Ha 1o0uTaK - - 40.707 40.707
Kparkopounn ¢punaHcHjcKu

IIacCMaHU 238.468 2.571.023 - 2.809.491
T'OTOBUHCKH €KBUBAJICHTHU U

TOTOBHHA 720.858 - - 720.858
Crame Ha 1aH 959.326 6.557.884 1.541.811 9.059.021
duHaHcHjcKe 00aBe3e
Jyropoune ¢huHAHCH]CKE 00aBe3e - - 70.507 70.507
Ocrase kpaTKopouHe (PUHAHCHjCKE

obaBese - - 74.566 74.566
O0age3e 110 OCHOBY HITETA U

YTOBOPEHUX U3HOCA - - 97.126 97.126
O06aBese 3a IpeMujy CaoCHTyparmba

U peocurypama - - 440.453 440.453
O06aBe3e 3a NpOBU3HUjY U3 [TOCIOBA

OCHUTypama, PEOCUryparma u

perpeca - - 21.363 21.363
O6aBe3e mpemMa nobaBjpaunMa - - 67.939 67.939
Ob6aBe3e 3a QIUBUIECHIE - - 1.777 1.777
Ocrane obaBese - - 121.517 121.517
Crame Ha 1aH - - 895.248 895.248

ToxoM roawHe HHUje OO0 CTaBKH Koje O 1o Xujepapxuju Mepa (ep BpeagHOCTH Ouie pekiacu(rukoBaHe
U3 jeTHOT HUBOA Y IPYTH.

52. PEOCHUI'YPAILE

JlpyIITBO, y CBOM IOCIIOBalY, BPIIM aJIcKBATHY IHCICP3Hjy pH3HKa U 00e30eheme moprderba, myteM
BEPTHUKAJIHE pacrojielie pU3uKa, OJHOCHO MYTEM 3aKJbyuetha YTOBOPA O PEOCHTYPalby Y IHJbY CMambCHha
(hmHAHCHjCKE M3TI0KEHOCTH pu3MIMMa. Peocurypame je M3BpIIEHO KOJA peocurypasajyhux kKommaHuja
perucrpoBanux y Penmyomuu CpOuju, Koje 1eo pu3nKa Hajajbe HeAnpajy KoMIaHujaMa 3a PEOCHTYpambe
Y MHOCTPaHCTBY.
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53.

(@)

©)

54.

MNOTEHUUJAJIHE OBABE3E
Cyacku cnopoBu

VY nepuony ox 1. janyapa mo 31. meuemOpa 2024. roguHe y Aeiy CyjAcke Hamare ayryjyhe npemuje
ocurypama M perpeca, MokpeHyT je 421 HOBHM CyACKM IOCTyNak Haruiate. M3 nmpeTxoJHuX TonuHa je
npedero 1.817 cyackux mpeamera. Ykynan Opoj npenmera y pagy y 2024. ronunu je 6uo 2.488, koju
o0yxBarajy mapHHUYHE, U3BPILIHE, CTEYajHE U JIMKBUIAIMOHE TTocTynKe. Tokom 2024. ronuHe 3aBpIIEHO je
639 npenmera, a IO THM IpeIMETUMAa U TpeIMeTHMa o KojuMma ce ayr oriuiahyje mo criopasymuMa o
OTIUIATH JyTa Ha paTe HarutaheH je yKymaH u3Hoc o 65.913 xuipana auHapa.

Ha man 31. nenem6pa 2024. ronune, mpoTuB JpymTBa ce BoAe CyACKH CIIOPOBH BaH OOJIACTH OCHTYpama
(pazHu CIOPOBH) YKja je TpoLemheHa BpeAHoCT 2.727 Xusbaaa AnHapa, a 3a Koje Cy Y OBUM (PUHAHCHjCKUM
M3BEIlTajuMa NpU3HaTa pe3epBrcama y u3Hocy oa 2.727 xwbana nuHapa (31. neuemdap 2023. roaune:
7.167 xuspana nunapa) (Hanmomena 17).

IMopecku puznum

JpylITBO y TOKY PEJOBHOT IIOCIOBam-a CTyNa y IIOCIOBHE OJHOCE Ca MOBE3aHMM IIPABHUM JIMLIUMA.
[MpunvkoM cacTaBbarkba MNPHWIOKEHUX (UHAHCUJCKUX U3BeliTaja, JpymrTBo je wuckazamo ecdekTe
TpaHc(epHHUX [IeHa Ha 00pavyHaTH [ope3 Ha JOOUTAK HAa OCHOBY HajOOJbE MPOLICHE. Y CKIIaIy ca MOPECKUM
3akonnMa PemyOnuke CpoOuje, [pymTBo je y obaBe3u na [lopeckoj ynpaBu 10CTaBu NOPECKH OMIIaHC 3a
2024. romuny u apyry npartehy nokymeHTanujy, ykibydyjyhu ussemraj o tpancdepHum 1ieHama, 110 29.
jyna 2025. rogune.

IMopen Tora, mopecku npormcu Pemy6mmke CpOuje mpeaMer ¢y 4eCTHX H3MEHA U Pa3INdUTHX TyMaderba.
Tymauerma IOpECKUX 3aKOHA OJ CTpaHe MOPECKHX W JAPYrHX BJACTH Y OJHOCY HA TPaHCaKlHje H
aKTHBHOCTH JlpyIITBa MOTY C€ pa3iMKOBATH O] TyMadewa pykoBoacTsa Jlpymrsa. [locToju Hen3BecHOCT
Ja 1 cy TyMadema pykoBoicTBa JlpymrBa u mpateha goKyMeHTanuja IOBOJbHE, M Jla JIX OATOBApajy
3aXTeBUMa M TyMademhUMa IIOPECKUX U IPYTHX OpraHa.

PykoBoJCTBO cMaTpa J1a eBeHTyaIHa pa3jinuynuTa TyMayemha He MOTy UMaTH MaTepHjaliHO 3HavYajHe edeKTe
Ha QuHaHCH]jcKe u3BenTaje Jpymrsa.

YCATJIAIIABAIBE ITOTPA’KUBAIBA U OBABE3A

JpymTBo je y ckiiamy ca wianoM 22. 3akoHa o pagayHoBoACTBY ("Ciyx0enu rmacauk PC", 6p. 73/2019 u
44/2021) oyHO IOa W3BPIIN ycariallaBamke MMOTpakKWBama M 00aBe3a mpe cacTaBibamba (DHHAHCH)CKUX
usBeinTaja. pymrso je nocnano MOC-e cBojuM kKoMHTeHTHMA ca ctamkbeM Ha jnaH 30. cenremOpa 2024.

roAuHe.

YkynHa notpakusama /Jlpymrsa ox npaBHux Jimna Ha nat 30. centemOpa 2024. rogune uzHoce 3.725.925
XWJbaja JUHApa.

Y xubpagama

CTpyKTypa noTpakuBama AMHApa
JpyuiTea y nmoctymnky crevaja 13.258
VYTyXeHa noTpaxuBama 18.743
[MotpaxknBama 0J] MpaBHUX JIMLA KOjHMa je TIOC/IaT 3aXTeB

3a ycarylallaBame CTamba 3.693.924
Yxynno 3.725.925

[MoTpakuBama y peCTpyKTypUpamy, YTY)KEHA U Y CTe€4ajy Cy HCIpaBjbeHa y u3Hocy on 100%.
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54.

55.

56.

YCATJIAITIABAIBE ITOTPA’KUBAIbA U OBABE3A (HacraBak)

Hpymteo je Ha nan 30. cenrembpa 2024. rogune nociano ykynHo 1.629 n3soga orBoperux ctasku (M10C),
o]l Kojux je ycarnarieHo 346 (21%), ocriopeno 36 (2%) u nuje Bpaheno 1.247 (77%). Ocrioperu U3HOC O
2.046 xupana nuHapa ynau 0,06% ykynHux motpaxkuBama. Y MOC obpaciiuma mocToju Kiay3yja jaa
YKOJIMKO KOMHUTEHT He Bpatu oBepeH MOC oOpasaim y poky o 7 daHa, cMarpa ce Ja je MOTPaKUBarbe
MOTBphEHO Y LEeTUHH.

PyxoBoacteo JlpymirBa cmarpa Ja rope HaBejleHa HeycarJallleHa MOTpaKUBamka HEMajy MaTepH]jaIHO
3HaYajHEe eeKTe Ha MPIIIOKEeHE (PMHAHCH]CKE M3BEINTAjE.

HpymTBo je ox mobaBipaya mpummio 164 MOC-a Ha cienehe matyme: 31. aBryct, 30. centemOap, 31.
okrobap, 30. HoBemOap u 31. meuembap 2024. rogmue. Mmajyhu y Buay nma je ycarjamiaBame ca
Jo0aBbaunMa BPILEHO Ha BUIIE Pa3IMUMTHX JaTyMa y TOKY TOJHMHE, HHje MPAKTHYHO HABECTH KOJHMKO
M3HOCEe ycarjamieHe o0aBe3e ca Jo0aBjbaunMa, aild HHUje OWI0 MaTepHjallHO 3HAYajHHUX
HeycarJlaleHnX/0CIIOpeHnX 00aBe3a.

YTULAJ TJIOBAJIHE MAKPOEKOHOMCKE HECTABUJIHOCTH HA TTOCJIOBAIBE
JAPYHITBA

[Mopen HOpManm3anuje eKOHOMCKUX NPWIMKA Y mpeTxoaHoj u 2024. roquHu, eKOHOMCKA JIEIIaBamba y
Mel)yHapOJJHOM OKpYXKEHY H JaJbe ce KapaKTepHIIy Kao H3a30BHA U HENPEABUANBA, IIPU YEMY CY PH3ULIH
10 TJIO0ATHU IPUBPEIHA PACT H3PAKCHUJU HAHIKE.

Kao xsby4n# pusuny uctudy ce Moryh Behu pacT 1ieHa npuMapHUX IIPOU3BOJA O] YTHIAjeM KIMMATCKUX
NPOMEHA, PErMOHAIHUX CYKoOa M TEOINOJMTHYKUX TEH3Mja, 3aTUM I10jayaBame NPOTEKIMOHUCTUYKUX
Mepa, Behe ycrniopaBame npuBpeae KruHe o1 oueknBaHOT, 3201ITPEHU]H MOHETAPHU U (PUHAHCH]CKH YCIOBH
Hero IITo je npeaBul)eHo, Kao W GUHAHCH]CKA PAHBOCT I0jEIMHUX 3eMajba y YCIIOHY 300r moBehaHor
jaBHOT jayra.

JlpynITBo HeMa TMPEKTHY W3JI0KEHOCTH ITpeMa 3eMJbaMa ca HEIIOBOJFHHM JIelIaBarbuMa y MeljyHapotHOM
OKpY’>Kely U II0 TOM OCHOBY HHje OWJIO HeTaTHMBHUX edekaTa Ha rmocioBame Jpymrsa y 2024. ronuHmy,
HUTH PYKOBOJCTBO OYEKyje 3HaUajaH YTHIA] Y HAPEITHOM MEPUOLTY.

Oremwyje ce Aa je CBeTCcKa IMpUBpe/ia MoKas3aia HeyoOu4yajeHy OTIOPHOCT, Kao U i je, YIPKOC CHAYKHOM M
CHHXPOHHU30BaHOM 3a0IlTpaBalby MOHETAPHUX YCJIOBa LIMPOM CBETa, ycIeda Ja W30erHe perecujy.
ExoHOMCKe akTHBHOCTH Y 30HH €Bpa ONOPaBJbEHE CY CIIOPHjE O] OUEKUBAba, Ca TEHICHIIUjOM C1a0Jbeha
HHGIATOPHUX MpHUTHCaKa. Tpxkuiinte ocurypama y CpOuju mociaebux map roJuHa Oeexu pacT U 3a cajia
eexTd KOH(IIMKATA y CBETY HUCY UMAaJI 3HAYajHOT YTHIIdja HA TOCJIOBAKE Y JICIATHOCTH HEXKUBOTHUX
OCUTypama, I1a TaKO HHU Ha NocJioBame JpyiiTsa.

PyxoBoacTBo [lpyniTBa naskJbHBO MPATH | MIPOLEHYje TOTEHIMjIHN YTHLA] TII00aJIHE MaKpOEKOHOMCKE

HecTaOWIIHOCTH W Tpeay3MMa CBE HEONXOJHE Mepe Kako Ou ce obe3benuiia CTaOMIIHOCT IOCIIOBaba
Hpymtea, mehytuMm, Oynyhe edexre HIje Moryhe mpeIBUAETH ca pa3yMHOM CHUTYpHOIINY.

JOI'ABAJN HAKOH JATYMA U3BEIITAJHOI IIEPUOJA

Huje 6mio 3HavajHux norahaja HAKOH JaTyMa M3BELITAjHOT EpHo/ia KOju OU 3aXTeBan 00e10/1abHBakbe
y HanloMeHama y3 (uHaHcHjcke u3Berirtaje Jpymrsa 3a 2024. roguny.
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57. JEBHU3HHU KYPCEBH
3BaHWUYHU NeBU3HU KypceBu HaponHe 6anke CpOuje 3a 3HauajHe CTpaHe BanyTe, KopuheHu 3a npepauyH
JEBU3HUX MO3MLHKja OuaHca cTama Ha aaH 3 1. neuembpa 2024. u 2023. roauHe y (GyHKUHOHATHY BanyTy

(PCI), cy npukaszaHu y cnenehioj Tabenu:

Y annapuma

31. neuembap 31. peuemdap

2024. 2023.

EUR 117.0149 117.1737
USD 112.4386 105.8671
GBP 141.1178 135.0550
CHF 124.5237 125.5343

V¥ Beorpany, 17. mapta 2025. ronune

Hejan JeBTuh
[Tpencennuk M3BpluHor onbopa

|

Bunak Pagumuh
Unan M3BpuuHor onbopa
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I YBOJ

1.1. OCHOBHU MOJALM O APYIITBY

ITocsi0BHO AKIIMOHAPCKO APYHITBO 3A OCUI'YPAILE
nume "AMC OCUT'YPAIBE" a.n.0. BEOT'PAJL
Cenumre Py3BenToBa 16, beorpan

Maruunu Opoj 17176471

b 100000563

HenarHocT 6512 — HexxMBOTHO ocUrypame

Tabena op. 1: OcHognu nodayu o Jpyuimsy

AKIIMOHapCKo ApymTBO 3a ocurypame "AMC Ocurypame" a.n1.0. beorpan (y najbem TeKCTy:
"IpymrBo"), yn. Py3BenroBa 16, ocHoBaHo je 1998. rogune y ckiaay ca 3aKOHOM O OCUTYpamby
nmoBuHe u ymna ("Ciyx6enu muct CPJ", 6p. 30/96) u ynucano y cyacku peructap kox [Ipuspemsor
cyna y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-DOu-884/98, y perucrapckom yaouky
4-60-00.

VY ckmany ca 3aKOHOM O perucTpanuju npuBpeaaux cyojekara ("Ciyx6enu rmacauk PC", 6p.
55/04), ApywtBo je 27. jyna 2005. ronuHe u3BpiIuio npesoheme y Perucrap npuBpennux cyojexara
noz 6pojem BJ1 44942/2005.

Marwmunu 6poj pymTsa je 17176471, ITUB 100000563, a mmdpa aenaraocta je 65.12 —
HE)KUBOTHO OCHTYPAIbe.

HpymtBo je y 2012. rogvHu U3BpIIMIO ycarjamiaBambe ca 3aKOHOM O MPUBPEIHUM
npymreumMa ("Cirysx6ern racauk PC", 6p. 36/2011 u 99/2011).

On 2014. roquae [pymiTBo je perucTPOBaHO 32 00aBJhaAE MOCIIOBA CBUX BPCTA HEXKMBOTHUX
ocurypama cxonHo Pemewy MO Haponne 6anke Cpouje, Op. 68 ox 17. nenem6pa 2013. ronune.

3akoH o ocurypamy ("Ciyx6enu rmacauk PC", Op. 139/2014 u 44/2021, y nassem TekcTy:
"3akon"), mpenBuIEO je 00aBe3y 3a ocurypasajyha ApymTBa J1a yCKIaae CBOje MOCIOBakhe, IMOBUHY,
KanuTal, o6aBese, opraHe, OpraHn3alyjy U akTe ca ogpendaMa 3akoHa.

Pemewem Haponne Oanke Cpbuje, I'. 6p. 325 on 18. janyapa 2017. ronune, yrBpheHo je aa je

JpylITBO MOCTYNWJIO MO 3aKOHY M J0OWMJIO je J03BOJY 3a 00aBJbalkbe€ CBUX BpPCTAa HEKUBOTHUX
OCHUT'ypama HaBeJleHUX Yy wiaHy 9. 3akoHa.

Mamuunu 6poj: 17176471 I1UB: 100000563 4/53



"AMC Ocuzypare" a.o.0. beocpao: Hzeewmaj o nocnosary 3a 2024. 200uny

JlpymTBO MMa A03BOITY 3a 00aBJbame cienehnx BpcTa HeXKMBOTHUX OCUTYpamba:

1) ocurypame on mocieauua He3roie, yKJbydyjyhu ocurypame O TOBpena Ha paay u
npodecroHamHuX 000JbEHAa, KOj€ MOKPHBA:
*  YrOBOpEHY HOBYaHY HaKHaJy 3a CIy4aj He3rone
*  HakHaxIy 300T YTOBOPEHHX TPOIIKOBA 3a CIy4aj HE3ro/ie
*  KoMOmWHaIujy ucruiara u3 noarauke (1) u (2) oBe Tauke
*  mcrIary 300T mocienuia noppee uwin omrehema 3apaBiba Wi 300T CMPTH Ty THUKA;
2) 10OPOBOJBHO 3APABCTBEHO OCUTYPAhE, KOje TTOKPUBA:

*  YrOBOpEHY HOBYAHY HAKHAJy 3a cly4aj 0ojecTu
*  HaKHaJy yTOBOPEHHUX TPOIIKOBA JICUCHA
*  koMOuHaIujy ucruiara u3 noarauke (1) u (2);

3) ocurypame MOTOPHHX BO3HJIA, KOj€ TIOKPHBA IIITETE HA MOTOPHUM BO3MJIMMA Ha COTICTBCHH
MOTOH, OCHM IIMHCKUX BO3WJIA, U Ha BO3UIMMA O€3 COMCTBEHOT MOTOHA, OJHOCHO KOj€ MOKpHBa
ryOWTaK THX BO3MIIA;

4) ocurypame IMHMHCKHX BO3WJa, KOj€ TOKpHBA INTET€ HA IIMHCKAM BO3UJIMMA, OJHOCHO
ryOUTaK THX BO3MIIA;

5) ocurypame Ba3dyXOIUIOBa, KOje TIOKPHBA INTETE Ha Ba3IyXOIUIOBUMA, OJHOCHO T'yOHUTaK
Ba3yXOIJIOBA;

6) ocurypame IUIOBHHX OOjekara, KOje MOKpHBA INTETE Ha IUIOBHUM O0jJEKTHMA, OTHOCHO
ryOuTaK INIOBHUX 00jeKara (MOPCKUX, PEUYHHX, J€3ePCKUX U KaHAJICKUX);

7) ocurypame pode y mpeBo3y, Koje MOKpUBa IITETe Ha POOH, OTHOCHO T'yOuTaKk pode 0e3
0031pa Ha BPCTY MPEBO3a;

8) ocurypame IMOBUHE OJ1 ITOXKapa U JIPyTUX OMACHOCTH, KOj€ MOKpUBA IITETe HA IMOBUHH
KOj€ HacTaHy yCJell Mmokapa, eKCIUIO3H]je, Oyje U APYTuX MPUPOIHUX HEIOro/1a, aTOMCKE €HEpTHje,
KIIM3amba U ClIerama Tia, OCHM IITETa KOje MOKPHUBajy ocurypama u3 tadke (3)-(7);

9) ocranma ocurypama MMOBHHE, KOja TOKPHBAjy INTETe HAa MMOBHHHU HacTaje 300r joma
MallliHa, TpoBaiHe Kpale, oMa crakia, rpaja, Mpa3a WIH JIPyTHX OMACHOCTH OCHM INTETa Koje
MMOKPHUBajy ocUrypama u3 tauke (3)-(8) oBor wiaHa;

10) ocurypame o OATOBOPHOCTH 300T yrnoTpede MOTOPHUX BO3WJIa, KOje IIOKPUBA CBE BPCTE
OATOBOPHOCTH 300T ynoTpede MOTOPHHMX BO3MJIA HA COINCTBEHHU TOTOH Ha KOMHY, YKJby4dyjyhu u
OJITOBOPHOCT MPH TPAHCIIOPTY;

11) ocurypame 01 OATOBOPHOCTH 300T ymoTpede Ba3ayXxOIUIOBa, KOje IMOKPHBA CBE BPCTE
OJITOBOPHOCTH 300T ynoTpede Ba3AyXoIUIoBa, YKJbY4yjyhu U OArOBOPHOCT MPHU TPAHCIIOPTY;

12) ocurypame o011 OArOBOPHOCTH 300T yrnoTpede IIOBHUX 00jekara, Koje IOKpUBa CBE BPCTE
OJITOBOPHOCTH 300T ynoTpede MIOBHUX o0jeKara, yKJby4uyjyhu U 0ATOBOPHOCT MPHU TPAHCIIOPTY;

13) ocurypame o/ OIIITe OrTOBOPHOCTH 32 IITETY KOj€ MMOKPHUBA OCTAJIE BPCTE OJATOBOPHOCTH,
ocuM oxroBopHocTH u3 Tadke (10)-(12);
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14) ocurypame Kpeaura, Koje MoKpuBa:
* pusuK o Herutahama, OMHOCHO Kallllkhera y Iutahamy 300T HECONBEHTHOCTH WU
npyrux gorabaja uim nocrymnaka

*  M3BO3HE KPEIMTE U OCTAJIe pPU3MKE OBE3aHE Ca U3BO30M, TPTOBUHOM U yJlarambuma Ha
noMaheM U CTpaHOM TPKHUILITY

*  KpeauTe Koju ce ucruiahyjy y parama
*  XHUIIOTEKapHE U JIOMOApIHE KPEeauTe
*  TOJHOTIPHBPEIHE KPEIUTE
*  OcCTaJIe KPEeIUTe U 3aJMOBE;
15) ocurypame jeMcTBa, KOje TapaHTyje HEMOCPEAHO WM TMOCPEIHO UCIYHEeme o0aBe3a
Ty’KHUKA;
16) ocurypame pUHAHCH]CKUX TYOHTaKa, KOje MOKpuBa GUHAHCH]CKe TyOUTKe 300T:
* ryOuTKa 3amociema
*  HEJOBOJHHHX MPHUXOA
*  JIOIIET BpeMeHa
*  usry0JpeHe 106uTu
*  HEIUIAaHWPAHUX OMIITHX TPOIIKOBA
*  HEIJIAaHMPAHMUX TPOLIKOBA ITOCIOBAHA
*  TyOuTKa TPXKUIIHE BPETHOCTH
* ryOWTKa 3aKyIHUHE, OJTHOCHO MPUXO0Aa
*  TMOCPEIHUX MOCIOBHUX T'yOMTaKa, OCUM T'yOuTaKa u3 nmoaradke 1)-8) oBe Tauke
*  OCTaJMX HEMOCJIOBHHUX I'yOUTaKa
e ocranux GUHAHCH]CKUX I'yOnTaKa;
17) ocurypame TpOIIKOBa IpaBHE 3alITHUTE, KOje MOKPUBA CYACKE TPOIIKOBE, TPOIIKOBE
a/IBOKaTa u JIpyre TPOILIKOBE MOCTYTIKA; U

18) ocurypame nomohu Ha IyTOBamY, Koje IMOKprBa oMoh JunrMa koja Hanl)y Ha mpoOieme
Ha IyTOBamY, OJHOCHO y JPYTHMM CllydajeBUMa OJCYTHOCTH M3 NMpEOMBANMWINTA WM OOpaBHIITA.

1.2. IOJALIM O YITPABHU IPYLITBA

JIpyHITBO MOCIIyje Kao JaBHO aKIMOHAPCKO APYIITBO ca ABOJAOMHHUM ylpaBjbameM. Opranu
Hpywrsa cy:

1. CkynmrvHa akuuoHapa;
2. Hanzopuu on6op; u
3. U3Bpumnu oxdop.

VYnpasy Jlpymrea unne Hanzopuu u M3BpiHu og6op.
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1.2.1. U3BEIIITAJ O KOPITIOPATUBHOM YIIPAB/bAILY 3A 2024. TOAUHY
(M3JABA O ITIPUMEHHU KOAEKCA KOPIIOPATUBHOI" YITPAB/bAIbA)

YBOJHE HAIIOMEHE

"AMC Ocurypame" a.n.0. beorpan (y mammem tekcry: "JlpymrTBo'") npuMemyje CONCTBEHU
Koznexe kopnioparuBHor yrpasibama (0p. 01-1144/2 ox 19. okrobpa 2018. roaune, y 1abeM TEKCTY:
Konekc), xojum je ypeheH HauwH ynpaBibamkba W HaA30p Haja JIpymTBOM y CBpXY 3allITHUTE MpaBa
akimonapa Jlpymrea. Kozeke je mocTyman akiimoHapuMa y ceinmty J{pymTsa, a 3aroCiaeHl TEKCTY
Konekca mory npuctynutu u npeko uatrepHor File server-a (INTDOC).

JpywmiTBo mpeny3uMa akTMBHOCTU Y IIMJbY IOLITOBamka 3aKOHA O OCHUTypamy, 3aKOHa O
MIPUBPEIHUM JPYIITBUMA, akaTa ToHeTux ox crpane Hapoane 6anke Cpbuje, CraryTa M HHTEPHUX
akata J[pymrTBa, kao U ycBajamy Mel)yHapomgHHX cTaHAapaa W mpakce, yHanpehyjyhu cBoj cucrem
KOPIOPaTUBHOT YIIpaBJbamba.

KoznexkcoM KOpmopaTHBHOT ylpaBibamba yCIIOCTaBIba]y C€ MPUHIMIIN KOPIIOPATUBHE MPaKCce U
OpraHu3alOHE KYIAType Y CKJIay ca KojuMma he ce moHamaTi HoCHOLM KOPIIOPaTUBHOT YIIPABIbaba,
a HapO4MTO y BE3U ca MpaBUMa aKLMOHAPa, jaBHOIIhY U TpaHCIapeHTHOIIhy MOCI0Ba®bAa.

[Tpumena Konekca nma 3a nsb yBoheme J0OpHX MOCIOBHUX 00HMUaja Koju Tpeda qa omoryhu
pPaBHOTEXKY yTHIlaja opraHa JlpymTBa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJIE M jadarme IOBEpeHa
aKIMOHApA.

CTPYKTYPA KOPIIOPATUBHUX OPTAHA U TEJIA

[locrojame n HaumH pana oprana y pymrBy ypehenu cy u yckiahenu mpema nocrojehoj
3aKOHCKO] PeTyJIaTHUBH.

CKynmTuHa aknuoHapa

CkynmTiHa akIMOHapa je HajBUIIM opraH [[pymTBa, Mpeko KOT akIHOHApW JOHOCE U
07100paBajy OCHOBHE KOpIOpaTHBHE oiutyke. Jlemokpyr u HauumH paaa CKyNIUTHHE aKIHOHapa
JlpymTBa perynucanu cy oxpeadama 3akoHa O OCHUTypamy, 3aKOHA O HMPUBPEIHUM JPYLITBHUMA,
Craryrom Jlpymrsa u [TocioBHuKoM 0 pagy CKynITHHE aKI[MOHapa.

V¥ 2024. ropuHu oapxkaHe cy Tpu cequuie CKyNIUTHHE aKIMOHApa, ¥ TO PEOBHA CEIHUIIA
nana 26. anpuna 2024. rogune, a Banpeane cexnuie 21. maja u 12. arycra 2024. roqune. Ceqaurie
CkynIiTHHE akLIMOHapa Cy Ca3uBaHe U Pea30BaHe y CKJIaly ca BakehuM mponucuma U HHTEpHUM
aktuma [[pymrsa.

Axnmonapu JlpymTBa cy 0JlaroBpeMeHO J00Hjalid pejeBaHTHE MHPOPMAIIHje O MOCIOBAKY

JlpymTBa, y4yecTBOBaJIM y pady M miacaiu Ha ceaHuuu CKyNIITHHE aKLMOHApa, U OCTBApUJIM CBa
Jpyra 3aKOHCKA U CTaTyTapHa MpaBa. TpeTMaH CBHX akIoHapa OWo je y MOTIYHOCTH PaBHOIIPABaH.
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Hapn3opuu ondop

Hanzopuu onbop je opran koju yTBphyje MOCIOBHY CTpaTerdjy M MOCIOBHE IIHJHEBE
JlpymTBa, BpIIM HaA30p HAJ TOCIOBAaKkEM, YCTAHOBJbAaBA IOJUTHKE YIpPaBJbamba PH3HIAMA MU
PavyHOBOJICTBEHE TIOJIUTUKE, BPILIM HAA30p Ha/l PUHAHCH]CKUM U PadyHOBOJICTBEHUM aKTHBHOCTHMA
JHpywmtea u npaheme yckial)eHoCTH ca 3aKoHMMa U IpyTUM IpOonucUMa U n3BeliTaBambe CKyNIITHHE
aKI[MOHapa 110 OBUM MUTambUMa, OJHOCHO BPILIY JpyTe MOCI0BE NpeaABHl)eHe 3aKOHCKUM MTPOIHCUMA,
OHOCHO MHTEPHHUM akThMa J[pymTaa.

Edukacan, crpywan wu camoctasaH Ham3opHm opx0op CYIITHHCKM je BakaH 3a
UMIUIEMEHTAaLUjy 100pe MpaKkce KOPIOPaTUBHOT yIpaBJbama. 3alal U JyKHOCTH, cacTaB, U300p U
paspenieme YiIaHoBa, JEIOKpYr W HauyuMH paga HangzopHor ombopa JlpymTBa peryimucanu cy
ofpenbdama 3akoHa O OCHUTYpamy, 3akoHa O NpUBpeaHUM JpyimrBuma, Craryrom /[lpymTBa u
ITocnoBaukoM o paxy Haasopsor ondopa.

V¥ cBpxy nporieHe pana Hagzopuor ondopa, Ha peoBHO] roauiimkoj CKYNIITHHA aKIMOHApa
JpymitBa pasmatpan je u ycBojeH M3Bemraj o paxy Hamgzopuor ombopa 3a 2023. ronuHy, Kao u
N3Bemra) HagzopHor ombopa 0 Mepama Mpeay3eTHUM 3a OTKJIamamke HEMPABUIIHOCTH YTBPHEHHX
MIPUJIMKOM WHTEPHE PEBHU3H]jE 32 UCTY TOJUHY.

Hanszopau onbop [pymrBa, cxonno Craryty JlpylmTBa, YUHM CellaM WJIAHOBA, OJ 4era je
HajMame TpehnHa He3aBUCHHMX wiaHOBa. HakHane mpencennuky m uinanosuma Hamsopror ombopa
yTIBphyjy ce omrykom CkyniutuHe akuuonapa Jlpymrsa. M3melhy wianoBa Hanzophor ombopa u
JpymTBa HUje Omito cykoba mHTEpeca.

Ha nan 31. nenem6pa 2024. ronune, Hamg3opau ogbop Opoju cemam diaHoBa.
CxomHo Hampen HaBeneHoM, Hamzopam ombop je OmaroBpeMeHHUM HWH(GOPMHUCAHEM H
MPUKYIUbakEM HEOIXOAHUX TOJIaTaKa 3a Pajl U OMIYyYHBAKkE BPIIMO KOHTUHYHPAHY KOHTPOJY HaJ

ylIpasibamkbeM [[pymTBom.

VY Toky 2024. ronquHe oxpxkano je 12 (mBanaect) cemnuiia Ham3opHor ogbopa, o1 Kojux je
camo jejiHa Ofip)KaHa Y)KHUBO, a OCTAJIC CIEKTPOHCKUM MyTEM.

Unanosu Hapzopuor ondopa Jpymrsa Ha nan 31. neriemOpa 2024. rogune cy:

HNwme u npe3ume DyHKIHja
1. |Cuexana CnacenoBuh [pencennnk HagzopHor oxbopa
2. |Yemommup Jamuh Unan HanzopHaor ongbopa
3. |Hdparan I'yyes Wiran HamzopHor ogdopa
4. |Panmospy6 Tomy6oBuh Unan HanzopHor on6opa
5. |bojan Boposuh Unan HanzopHor ondopa
6. |Jlanka PagoBanosuh Unan HanzopHor ogbopa
7. |Munyn TpuByHarg UWnan HagzopHor ogbopa

Tabena op. 2: Ynanosu Haodzoproe o0bopa Ha oan 31. oeyembpa 2024. 200une
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N3Bpuinu ondop

Unanosu M3BpiHOT 0100pa cy uMeHOBaHU o1 cTpaHe HamzopHor ondopa. M3BpiiHu ondop
YUHE TPH YiaHa (TPeICeIHUK U JBa YJIaHA).

W3BpmaM 0160p 00e30ehyje 3akoruTocT paga [dpymTsa, Boau nociose JpymTa, oapehyje
YHYTpallkby opranuzanujy Jpymrsa, oaroBapa 3a Ta4HOCT MOCIOBHUX KiHra M (PUHAHCH]CKHX
u3BemTaja, ui3Bpmana omiyke CkymmruHe W HamzopHor ombopa JlpymitBa, m oGaBiba ocTaie
MOCJIOBE y CKJIa/ly ca 3aKOHCKUM M IponucuMa J{pymirsa.

JIlpymTBO TpencTaB/ba W 3acTymna mnpeacenHuk M3epuiHor oxbopa. [Ipu 3akibyuuBamy
MPaBHUX TOCJIOBA M MpeIy3uMarby MPaBHUX PAIkU U3 CBOT JICTOKpYyTa, TpeAceaHuk M3BpurHor
on6opa je nyxaH na o0e30enu MoTnuc jeaHor wiana M3spurHor ogbopa.

Jlenokpyr u HauuH paja M3BpiiHor onbopa, kao u npenceanuka M3spiiHor onbopa pymrsa
perynucanu cy Crarytom Jpymsa u [locinoBaukom o pagy M3spuiHor og0opa.

Unanosu U3BpmHor ogdopa [pymrea Ha nan 31. nenemOpa 2024. roquHe cy:

1. [ejan Jeruh, npenceanuk M3ppixor ogbopa
2. Bwunak Pagummh, wian W3purHor ogdopa
3. Munou [Tonuh, unan M3BpmHOT ondopa

OIIUC INTOJIMTUKE PASHOJIMKOCTH KOJA CE IIPUMEBYJE
Y BE3U CA OPTAHUMA YIIPAB/bAIBA

Hamzopuu onbop Jlpymrsa je noneo [ToauTuky pa3HOIMKOCTH y BE3M Ca CacTaBOM OpraHa
VYmopase (y nasbem Tekcty: "lTlonuruka'") xojom [[pymTBo ycrmocraBba OCHOBHE IMPUHITUIIE KOjU CE
NpUMEY]y TPHIUKOM Npejiarama, OJHOCHO HMCHOBama YjlaHOBa YmpaBe - HamsopHor u
W3epmrHoT o6opa. Vicra je caunmbena y3umajyhu y 003up cBe pejieBaHTHE YHHHOIIE Y Be3U H300pOoM
nuia koja he YMHUTH opraHe YIpaBe, a HApOUUTO Y IMOTIIEAY CTPYYHOCTH, HCKYCTBa, 00pa3oBama,
Ka0 W ’KUBOTHE JI00M U MOJHE CTPYKType OpraHa Yipase.

PaBHONpaBHOCT, jeqHake MOTyhHOCTH W HeIMCKpUMHUHAIHMja (TI0 OCHOBY II0JIa, CTApOCHE
100U, UHBAJIMAUTETA, OpauHOT ¥ MOPOAMYHOT CTaTyca, HAllMOHATHOCTH, CEKCYaJTHOT OIpeNesbeha U
CJI.) CYy OCHOBHE BPEIHOCTH Koje JpymiTBo mpomnarupa — Kako MPUIKKOM 0/1a0Kpa 3aroCIeHHUX, TAKO
Y IPUITMKOM ofiabupa 41aHoBa YHpase.

Crpyune kBanmuduKaiyje, KOMIETEHIM]€ U BEIITHHE Cy KJbyUHE 3a 00aBJbamkhe MOBEPEHUX
nocnosa y Jpymry. C 063upoM Ha (yHKIH]y KOjy 00aBibajy y JIpylmITBY U OATOBOPHOCT KOja UM
npunaga, o YaHoBa YIIpaBe ce HAPOUUTO OUYEKYje AeTOBambEe Y rpaHUIIaMa IOBEPEHHX OBJamhema,
CaBECHOCT M OJITOBOPHOCT, y3 IOLITOBamkE 3a0paHe cykoOa MHTepeca 1 4yBama MOCIOBHE TajHE.

CtpyxTypa oprana Ynpase [pymTsa je popmupana npBeHCTBEHO y3uMajyhu y o03up yciose
KOjU Cy 3axTeBaHHM onrorapajyhum mnpomucuma Hapomne Oanke CpOwuje, U TO CTpy4HY CHpEMY
YJIaHOBA W pEJICBaHTHA 3Hamba M MCKYCTBa M3 MOCJIOBA KOjU Cy y Be3u ca aenarHomhy JlpymiTsa,
OJHOCHO TIOBE3aHUX MACNATHOCTH, NOOpY IOCIOBHY pemyTalujy — JWYHH, NPO(ECHOHATHU |
MOpAJIHU UHTETPUTET KOju 00e30el)yje 3aKOHMUTO, MOIITEHO M caBecHO oOaBibame (yHKuuje. CBU
YJIAaHOBH YTIpaBe Cy BUCOKOT o0Opa3zoBama, U To BehnHoM u3 061acTu GrHAHCH]ja B €EKOHOMH]E.
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OcHoBuu b [lonuTtuke je ycnocraBibambe 00jeKTUBHUX KPUTEPHjyMa 3a MPEAJIOT, OJHOCHO
MMCHOBAak€ 4JaHOBA YIpaBe, KOjH Cy 3aCHOBaHM Ha NPO(PECHOHATHUM ¥ MOPATHUM
KapaKkTepuCcTUKaMa KaHIHuaTa, 00pa3oBamy U HUCKYCTBY, U 3a KOj€ je OueKMBaHO Ja he nonpuHeTH
OCTBapemYy IMOCIOBHUX IIMJbEBA U IJIaHOBa J{pymTBa.

[TonuTHKa 32 IMJb UMa U OTBphUBamke Hayuesna paBHOMIPaBHOCTH Mel)y TOJI0BUMa, TaKo Ja ce
JIpyIITBO IyrOPOYHO ONpEAeIbYyje 3a 3aCTYIJbEHOCT MyIIKapalia U )keHa y opraHuma Ympase.

[Mpuniunu u usbeBu yrBpheHu IlomuTukoM ce CrpoBoje MPUIMKOM Ofadupa KaHauaara
koju he OuTn npeIokenu 3a wiana HamzopHor, ogrocHo M3BpiHOT of60pa. Tokom 2024. roguse,
U3BpIICH je pew3bop dverupu wiaHa HamsopHor ombopa. [lpuimkoM mpemyiarama HHXOBOT
MMEHOBama, y 003Up y Y3€TU CBU IIPOIMCAHU MTapaMeTpH U NpeaBul)eHH yCIOBH.

Nmajyhu y Buny ctpyktypy wianoBa Hamzopaor og6opa, v TO 110 10Ty, CTAPOCTH U CTPYUYHUM
kBannukanujama, Behuny unanoBa HagzopHor onbopa unHe Jniia ca CTpydyHuM KBanuduKkalyjama
13 00JIaCTH €KOHOMHU]E, T€ Cy 3aCTYIJbEHU M MYIIKAPIIX U KECHE.

CUCTEM UHTEPHUX KOHTPOJIA U CMAIBEIHLE PU3UKA Y BE3U CA IOCTYIIKOM
OUHAHCHUJCKOI U3BELLITABAIBA

HpymTBo je, cxogHo oapeadaMa 3akoHA O OCUTYpamy, TYXKHO Aa 00e30edu MOCTojame U
(GyHKIMOHUCAkE e(hUKACHOT CHCTEMa WHTEPHUX KOHTpoJa. [1o cHCTEeMOM MHTEPHHUX KOHTPOJIA Ce
moapa3yMeBajy oarosapajyhe aaMUHHCTPATHBHE W JIPyTre MPOIEAype, TOCTYNIH U padkbe Koje je
VYopaBa IykHa Ja OpraHusyje W NMPUMEHH HAa HAa4MH KOJU OATOBapa MPUPOAM, CIOKEHOCTH U
PU3BMYHOCTH TI0CJIa, OKBHpP HMHTEPHE KOHTPOJEC W IIOCTYIMAaK W3BEMITaBama O ycKiaheHocTn
MOCIIOBaka M KOHTpoJa yckinaheHoCTH, paau onpehuBama, npuxpatama U ylpaBibakba PU3UIHMA,
Kao U CTpeuaBarmba HE3aKOHUTOCTH M HETPABMIIHOCTH y MTOCIIOBAY.

Kontpona ycknaljeHOCTH TMOCiIOBama YKJbydyje oOaBemTaBame YmpaBe J[pymra o
MOCJIOBaky y CKJIaay ca MPOMUCHUMa, Kao M MpoleHy Moryher yTuiiaja mpoMeHe Mpomuca Ha
MOCIIOBamE, T€ MICHTH(HUKALIN]Y W MPOLEHY PU3HKa yCKIa)eHOCTH MOCIOBamkha, OJHOCHO MPAaBHOT
pHU3MKa.

[TpaBWIHIKOM O OCHOBaMa CHCTEMa MHTEPHHX KOHTpoisa JIpymTBa, Ka0 KPOBHUM aKTOM Y
0BOj 00acTu, ypeheH je cucteM HHTEPHHUX KOHTPOJIA, HOCHOLM CUCTeMa HHTEPHUX KOHTPOJIA, HAYUH
BpIICHa W OPraHW30Bamba KOHTPOJIE YCKIa)EHOCTH TOCIIOBama, Ka0 W HAauYMH OPraHn30Bama U
ynpaBJbamba HH(POPMAIIMOHUM crcTeMoM JlpymTBa Kao MOJpPIIKE CUCTEMY MHTEPHHUX KOHTpoOJa U
Ha4YMH OPraHN30Bamha KOHTHHYHPAHOT pa3Boja 1 yHanpelhema cucreMa HHTepHUX KOHTPOJIA Y CKITay
ca MpoIucuMa, oTpedaMa 1 cIoKeHoIIhy MOCIOBHUX Mpolieca Koju ce 00aBibajy y ApymTsy.

JIpyIITBO CBOjUM aKTHMa ypehyje ycrnocrapibame, QyHKIMOHUCAE, Tpahemke u yHanpeheme

CHUCTEMa MHTEPHHUX KOHTPOJIA, Y3 jJaCHO YTBphHMBame€ OATOBOPHOCTH 3a CIPOBOhEHE MOCIOBHHX
AKTUBHOCTH.
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Hocuonu cucrema nHTEpHUX KOHTpOJa y JpyuTBy Cy:

1. Hanzopuu on6op JlpymiTsa;

W3Bpinu onbop [pymTsa;

dyHKIM]ja KOHTPOJIE YCKIIal)eHOCTH TIOCIIOBamka;
Henocpennu pykoBOIHOLIN OPTaHU3AIMOHUX JEIUHUIIA; U
3anocIieHH.

ol o

Hanzopau o160p je oaroBopaH 3a ycrocTaBJbambe CHCTEMa HHTEPHUX KOHTpoJa, a M3BpiiHn
onbop JlpymiTBa M3BElITaBa HajMame jeaHOM roauinmke Hamzopau omabop o (GyHKIMOHUCAHKY
crcTeMa MHTEPHUX KOHTPOJIA U 110 TIOTPEOH Npesiake leroBe N3MeHe.

@OyHKIMja KOHTPOJIE YCKIal)eHOCTH MOCIIOBamka BPIIN KOHTPOIY YCKIal)eHOCTH MOCIOBamka
Koja 00yxBara KOHTPOJTy U M3BELITaBakE O MOCIoBamy JpymTBa y cKiiaay ca mponucuma, IpoueHy
Moryher yTuiiaja mpoMeHe y MpaBHOM OKPYXKEHY Ha MocioBame JpymTBa U UACHTH()HUKOBAKE U
NPOLIEHY TIPaBHOT PU3HKA.

3anocneHn y (YyHKIMJU KOHTpOJIe YCKJIa)eHOCTH IOCIIOBamkba HajMambe jeJHOM TOTUILIE
M3BENITaBa WIAHOBE yIpase JpymiTBa o mporeHn Moryher yTuiiaja mpoMeHe MpoIuca Ha OCIOBamke
JlpymiTBa, Kao ¥ 0 WACHTH()UKOBAaHUM MIPABHUM PH3HLIUMA.

Henocpenun pykoBOIMOLM OPraHU3AI[MOHUX jENWHHIIA, KAO HOCHOIM MPOIeca, OIrOBOPHU
Cy 3a cripoBoleme mporenypa, yimyTcTaBa U IpyTux HHTEPHUX aKara, Kao M MPeyIor 3a yHanpeheme
CHUCTeMa MHTEPHUX KOHTposa. 3a CHpoBoleme CHUCTeMa MHTEPHUX KOHTpOJA OITOBOPHU Cy CBU
3armocieHn y JpymTBy, KOju Ccy Iy>KHH Ja ce IpH 00aBJbamy CBOJHX 3aJaraka, MPHUAPKaBajy
yTBpl)eHUX mpolieaypa, MOCTynaka U pajamby, Ka0 U yCIIOCTAB/bCHUX €TUYKHX M MPOo(heCHOHATHUX
cTaHgapaa o0aBJbama JIEaTHOCTH OCUTYpamba, Kao 1 J1a Pearyjy YKOJIHUKO youe HEeMPABUITHOCTH.

JlpymTBO opranusyje u pa3suja HH(QOPMAIIOHU CUCTEM Y CKIIQAy ca MPONUCHMa, HHTEPHOM
perynaTuBoM, Kao U morpebama MocioBama, Ha HauMH Ja 00e30ean aJleKBaTHOCT M MOY3IaHOCT Y
HBEroBOM (DYHKIIMOHHCAky, Ka0 W Ja CBM 3HAYajHM CHUCTEMH 3a OOpajy IoIaTaka M CHCTEM
M3BeIITaBama Oyly HHTETPAIHU €0 HHPOPMAIMOHOT CUCTEMA.

[TonuTHKOM KOHTpOJE yCKIa)eHOCTH MOCIIOBalka U YIpaBibakha MPaBHUM U PENyTalliOHUM
pu3uKoM [IpymTBO ycrocTaB/hba OCHOBHE UJBEBE M MPUHIUIIE KOjU CE€ MPUMEHbY]y NMPH KOHTPOJIH
ycki1al)eHOCTH MOCII0Baba, UACHTU()UKALIU]U U IPOLICHH IPABHOT U PEMyTALlMOHOT PU3UKA, KA0 eIy
CUCTEMa yIPaBJbakha PU3ULMMA U CBEYKYITHOT CUCTEMAa UHTEPHUX KOHTpPOJIA.

JlpymTBO, y OKBHpPY YKYIDHOT CHCTEMa YyIpaBjbama, o00e30ehyje mocrojame u
(byHKIIMOHKCake e(pUKACHOT CHCcTeMa YIIPaBJbakha PU3HIIMMA KOjUMa je U3T0KEHO U KojuMa OU MOTIIO
OUTH U3JI0KEHO Y CBOM MOCIIOBAbY.

Hanzopuu on6op [Jpymrea noHocu Ctparerujy ynpaBibama pU3NIMMA, Kao A€0 MOCIOBHOT
wiaHa [lpymrTBa, KOjoM ce jacHO Ne(HHUINE YNpaBbamke pU3MIMMA, crpeMHOcT [lpymrTBa 3a
Mpey3UMamkeM PH3HKA U TIONUTHKE YIIpaBibaba pu3uMa. [IpaBUIHHK 0 yIpaBibamky pU3HIIIMa, Ka0
U mporeaype 3a o0aBjbamke OBOT Mpolleca, WACHTH(HUKAIM]Y U MPOLEeHy pu3uka, Ombke ypehyjy
CHCTEM YIpaBJbama pu3nuiumMa y JpymTsy.
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OpnroBapajyhum KOHTPOJTHUM aKTUBHOCTHMA HAUICKHHUX (YHKIUja — QYHKLHU]E YIIPABIbamba
pusuMa U (QyHKIHje KOHTPOJIe YCKIIal)eHOCTH TOCIOBama, BPIIA ce UACHTU(UKAIN]ja PU3UKA U
IbUXOBa TPOIICHA, OJHOCHO Mepeme. Kako OM ce HHMBO H3JIOKEHOCTH PHU3UIMMA 3a7pXkKao y
MPUXBATJFUBUM TpaHHIIaMa, MPEIIaXy ce Mepe 3a MoOOoJbIIake YIpaBibamba PUHAIUMA, OIXHOCHO
Mepe 3a MoOoJbInamke PyHKIIMOHUCAmha CUCTEMAa HHTEPHUX KOHTPOJIA.

[Moctymak (uHAHCHjCKOT M3BEIITaBama je MpenMeT oAronapajyhux mpoBepa u mpahema
pH3HKa, Y CKJIaly ca aKTUBHOCTHMA HA/IICKHHUX (DYHKIMja CHCTEMa YIIpaBJbamba.

Pann onpxkaBama pr3MKa y BE3M ca OBUM IIOCTYIIKOM Ha NPUXBATJbUBOM HHBOY, IIPOBEpPaBa
Ce HauMH MHTEPHOT PETyJHCama OBOT IHTakba, NOCTYName y CKIaay ca MPOMUCHMa M WHTEPHUM
AKTHMa, HApO4YWTO Yy MOonjicay nmomToBamkba MPOIrMCaHuX poOKOoBa, OATOBOPHOCTH, (bopMe U Ta4YHOCTHU
(MCTIPaBHOCTH) MPUIIMKOM M3BEIITaBamba. Y ClIy4yajy yOU€HHX HEMpPaBMIIHOCTH, aJIeKBaTHA peaklyja
O0u oOyxBaTuiia Mepe 3a OJaroBpeMeHO M MOTIIYHO M3BpIIaBamke MPOMUCAHUX 00aBe3a, Kako Ou ce
HUBO M3JI0)KEHOCTH PU3HIIMMA TI0 OBOM MUTakby MUHUMHU3UPAO.

PEBU3NJA ®PUHAHCHUJCKUX U3BELITAJA

CaunmaBame, pa3MaTpame, yCBajambe U 00jaBjbUBambe (PUHAHCH]CKUX U3BemTaja JpymTBo
CIIPOBOJM y OCTYNKY ¥ HAa HAYMH yTBPI)CH MO3UTHBHUM 3aKOHCKUM MPOMHCHMA.

Ha penoBHoj rogummoj CkynmTiuHE akiinoHapa JpymTea ycBojeH je M3Bemraj He3aBUCHOT
peBu3opa 0 00aBJbEHO] PEeBH3WjH (PHHAHCHjCKMX Hu3BemTaja JpymTBa ca ctambeMm Ha gaH 31.
nerneMm6pa 2023. ronune. HaBenenn N3BeITaj je CAYMHIIIO IPYIITBO 32 PEBU3U]Y U3a0paHO O CTPAHE
CkynmTiHe akiponapa Jlpymrsa, mo nperxoaHo n1ooujeHoj carmacHoct Haponue 6anke Cpouje,
KOj€ je 3a/I0BOJFMIIO YCIIOBE CTPYYHOCTH U HE3aBUCHOCTH o1 J{pymiTBa.

Ha Banpennoj cemnunm, ompkanoj 12. aBrycrta 2024. roguae, CKynIITHHA aKIMOHapa je€
u3BpIIMIa M300p ApymTBa 3a peBHU3M]y Koje he 00aBUTHM peBH3Mjy (MHAHCHJCKUX H3BEINTAja
HpymTea 3a 2024. roquny. [loctymnajyhu y ckinaay ca 3akoHOM 0 OCUTYpamy, Ha npeyior HamzopHor
onbopa 3a u3bop Jpymrsa 3a pesuzujy "BDO" n.0.0. beorpan, Hapoxgna 6anka Cpbuje je mana
MPETXO/IHY CaIaCHOCT.

Hapenenum paamama 1 OCTYIIKOM 00e30eheHa je He3aBUCHOCT M 00j€KTUBHOCT €KCTEPHOT
peBHU30pa y MOCTYIKY peBHU3Hje prHaHCHjCKUX U3BemTaja ApymTsa.
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1.3. IPEIVIEJJ AKIIMJA U AKIIMOHAPCKOTI' KAITUTAJIA Y 2024. TOAUHHA

Bpeanoct kanutana uckazaHa y (uHaHCHjCKUM u3BemTajuma 3a 2024. rogMHy H3HOCH
1.441.804.900,00 nuHapa, of yera aKIMjCKH KaITMTAJ KOjU Ce OJHOCH HAa OOMYHE aKiuje Ha maH 31.
neriembpa 2024. rogunae uznocu 1.094.004.900,00 nuHapa, a akIUjCKU KamuTald KOjU C€ OIHOCH Ha
npedepennujanae akumje Ha fgad 31. mememOpa 2024. rommne m3Hocu 347.800.000,00 munapa.
Homunanna BpenHOCT MO MojennHadHo] mpedepeHiujainoj 1 o0u4Hoj akuuju uzHocu 3.478,00
JIHAPA.

IIpernen akunonapa ca Hajpehnm ydemhem y kanurasy ca o00M4HHM aKIHjaMa

31.12.2024.
Homunanna
P. op. AKIMOHAP BPEIHOCT AKIUjCKOT
% ydemha y Bpoj KaNUTaJla y IMHA-
KaMUuTAIy aKknmja puMa
1. AyTto-MoTO caBe3 Cpbuje 46,75 % 147.050 511.439.900,00
2. AyTto-moTo apymTBo PakoBuia 7,60 % 23.900 83.124.200,00
3, 11 AMCC n.0.0. beorpan 7,31 % 23.000 79.994.000,00
4. [IpojekTon 1.0.0. beorpaa 7,10 % 22.328 77.656.784,00
5. Ayto-moto cases Llpne 'ope 3,74 % 11.750 40.866.500,00
6. OTP banka Srbija a.n. HoBu Cax - 30upau 3,38 % 10.646 37.026.788,00
7. BI' Lenrap - Eypomobuimtu 1.0.0. beorpax 2,87 % 9.036 31.427.208,00
8. AyTto-moto kiy0 HoBu beorpan 2,45 % 7.700 26.780.600,00
9. Prudence capital a.n. beorpan 1,49 % 4.699 16.343.122,00
10. BDD M&V Investments a.n. beorpag 1,46 % 4.580 15.929.240,00
11. | Ocrano 15,85 % 49.861 173.416.558,00
YKynHo 100,00 % 314.550 1.094.004.900,00

Tabena 6p. 3: IIpeaned akyuonapa — obuune akyuje

IIpersen akuuonapa ca Hajsehum ydemhem y kanuraJjy ca npeepeHnujaJHIM aKIHjaMa

31.12.2024.
HomuHaHA BPpETHOCT
P. 0p. Arumonap % yuemrha y Bpoj | akuujckor Kanll)na.ﬂa y
KANATAJLY aKmnmja JAMHApPUMA
1. OTP banka Srbija a.n. HoBu Cax - 30upHH 38,02 % 38.024 132.247.472,00
2. GWS AYTO n.0.0. beorpan - boneu 18,05 % 18.045 62.760.510,00
3. OTP banka Srbija a.n. Hosu Caj - 30upHu 6,94 % 6.942 24.144.276,00
4, Byxkosuh HBana 6,67 % 6.672 23.205.216,00
5. International capital park 1.0.0. Beorpazg 2,83 % 2.834 9.856.652,00
6. Muienosuh Jlyman 2,73 % 2.734 9.508.852,00
7. OTP banka Srbija a.n. Hosu Can - 30upHu 2,24 % 2.241 7.794.198,00
8. Bboxwuh Jenena 1,85 % 1.850 6.434.300,00
9. Tpuamka Mapujan 1,83 % 1.829 6.361.262,00
10. [Ixo6epHe Anernn 1,60 % 1.599 5.561.322,00
11. Ocrajo 17,24 % 17.230 59.925.940,00
YKynHo 100,00 % 100.000 347.800.000,00

Tabena 6p. 4: I[Ipeened axyuonapa — npuopumemue axyuje
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Bpoj uznarux akuuja

Bbpoj u3narux aknuja Hpymrea Ha nan 31. nenemOpa 2024. u 2023. roguHe NpuKa3aH je Kako

clenu:

Bpcra aknuja HNCHH 6poj ®UH xon Bpoj n3natux akuuja
O6uuHe RSAMSOE64799 ESVUFR 314.550
[Mpuopurerne RSAMSOES55342 EPNNPR 100.000
YkynHo 414.550

Tabena op. 5: Ilpecned bpoja uzoamux akyuja

1.4. BUTHHU JOT'ABAJU KOJU CY HACTYIINJIN HAKOH 3ABPIHIETKA
IHOCJIOBHE I'OIMHE

Huje Owno 3nauajHux porahaja HaAKOH JaTymMa M3BELITAJHOT MEpuoja KOju OW 3axTeBasin
obenonamrBame y HalOMEeHaMma y3 (puHaHCH]jCKe u3BemTaje U [oauimmemM U3BEIITajy O MOCIOBaAKY
Hpywmtsa 3a 2024. roquny.

1.5. BUTHU JOT'ABAJU Y U3BEILITAJHOM IIEPUOAY
Ol 1. JAHYAPA 10 31. JEHEMBPA 2024. TOAUHE

Ha ocnoBy ommyke 6poj 16143 on 22. nosemOpa 2006. ronuHe O AUCTPUOYIHMjU jaBHOM
oHyAoM npedepeHnunjatHux aknuja XV emucuje paau noBehama oCHOBHOT KamuTana, [pymTBo
rapaHryje AWBUICHIY MMaolMMa IMpedepeHlnrjaTHuX aklija HajMambe Y BUCHHM €CKOHTHE CTOIe
Haponne 6anke Cpouje.

CxomHo ToMe, a Ha OCHOBY omiyke O0poj 01-405 ox 26. anpuna 2024. ronuHe 0 pacroaenu
nobutu 3a 2023. ronuny, 1oduTak je pacrnopehen Ha cienehu Haunh:

* wucrutahena je AuBHIEH A BIacHUIIUMA TpedepeHjanaux akuyja 3a 2023. ronuny y
opyTto uzHocy ox 10.062.000,00 nunapa; u

* noOutak y u3Hocy ox 1.797.515.952,57 nunapa ocraje HepacmnopeleH.

Ha cemnumm CkynmTuHe akiuoHapa, ofpxane nana 21. maja 2024. romuHe, OHETE Cy
Omnyke o pa3pemiesy u Onnyke o iMeHOBamy diaHoBa HagzopHor omoopa CHexxane CriaceHoBwuh,
UYenomupa Jamuha, Jlparana I'yxneBa u Pamosbyba I'omyGoBuha kojuma je MaHgaT MCTHUIA0 Y
nereMopy 2024. roguHe.

Ha ceqaumn Hamzopuor onbopa oapskane nana 28. maja 2024. roquHe y mpoctopujama AyTo-
Moto caBeza CpOuje Ha aapecu PyspenroBa 18, monera je Omiyka o MMEHOBamWYy JBa 4iIaHA
W3BpmHOT 0160pa [lejana Jertrha u Bunaka Pagumuha. Takohe, noHeta je u Omiryka 0 IMEHOBambY
ynaHoBa Komucuje 3a peBusujy. 3a npeacennnka Komucuje 3a peBusnjy nmoHoBo je pensadbpan MuinyH
TpuByHarl.
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JIpyIITBO je y IpeTXOAHOM NEepuoy, Ha cequuin CKyNIITHHE aKIIMOHapa, ofpxaHe aaHa 12.
aBrycra 2024. ronuHe, JOHENIO OUTYKy O moBehamy OoCHOBHOT KamuTania JlpymTBa y HM3HOCY Of
800.082 xnspane nuHapa.

Bpennoct ocHOBHOr KamuTana mo (UHAHCHJCKMM wH3BemTajuMa 3a 2023. u3HOCMIA je
641.723.400 nurapa u cactojana ce ox 314.550 xomaga oOMYHUX aKivja, HOMHHAIHE BPEIHOCTH
1.548,00 nmunapa, u 100.000 xomana npedepeHLrjaTHuX aKIija HOMHHAJIHE BpeaHocTu 1.548,00
JMHApa Koje cy ynucaHe y LleHTpamHOM perucTpy, Aenoy ¥ KIMPUHTY XapTHja Off BPEAHOCTH.

Haxon u3Bpiienor nosehama ocHOBHOT KanuTtania JpymiTBa, akiujckd Kamutain JpymiTsa
n3HocH 1.441.804.900 nunapa u 4vHM ra:

e 314.550 oOuuHUX akIyja MojeANHaYHe HOMHHANHE BpenHocTu 3.478,00 nuHapa 1o
aKIHju; 1

e 100.000 mpedepeHIjamTHUX aKIyja MojeInHaYHe HOMHHATHE BpeaHocTH of 3.478,00
JHApa 10 aKIIHjH.

Hana 11. okro6pa 2024. ronuHe, ATeHIMja 3a MPUBPEIHE PETUCTPE j& JOHEeNa peuiemke Opoj
bJ1 84064/2024 xojuM je u3BpIlieHa perucTpaiyja mpoMeHe nojaraka J[pymrsa y ckinany ca Baxxehum
3aKOHOJAaBCTBOM U INIOAHCTUM 3aXTCBOM.

HpymtBo je 23. nenem6pa 2024. roqune npummio Obasemrene o koHTpoian HapoaHe 6anke
Cpb6uje I'. 6p 13580 ox 23. nenemOpa 2024. ronuse.

[IpenmMer HemocpenHe KOHTpoJIE ¢y cienehe aKkTUBHOCTH MOCIOBamka: PelIaBambe OJIITETHUX
3aXTCBA M0 OCHOBY OCUTYpalba BJIACHUKA MOTOPHHUX BO3UJIa O OATOBOPHOCTH 3a WITCTY NPUIUEHLCHY
TpehuM JIMIIMMa U OCUTYpara O OMIITE OATOBOPHOCTH 3a 2024. TOIMHY M OCTAJIO, IO MTOTPEOH.

Jlo nana caunmaBama (PUHAHCHJCKMX H3BemTaja W [oguImmer u3BemTaja O MOCIOBaABKY
Hpymrea 3a 2024. roauHy, HaBeIEHH MOCTYNaK KOHTPOJE HHUje OKOHYAH, OMHOCHO J[pymiTBO HUje
MPUMUIIO 3alIMCHUK O U3BPIIEHO] KOHTPOJIH.

HpymTBo je u Tokom 2024. roauHe 61aroBpeMeHo U3BPIIaBaio CBOj€ 3aKOHCKE 00aBe3e, Kako

y NOIVIEAY U3BEILITaBalka, TAKO Yy MONIEAY IIPyXkKama YCIyre U OHOCA IpeMa KOPUCHULIMMA YCIIyTa
OCHUTypama, OAHOCHO UCITyHhEHha 00aBe3a U3 yroBopa O OCUTYpamby.
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II OPTAHU3AIIMOHA CTPYKTYPA JIPYIIITBA

I - U3BBPIIHU OJABOP
e [Ipencennux M3ppmHor ondopa

1. KABMHET MNPEJCEAHUKA NU3BPUIHOI' OABOPA

e (CaBeTHuUK npeaceaHnka M3BpirHor og0opa 3a CTPATEIIKo TUIaHUPAEe
CapeTHuKk nipecennuka M3ppurHor ondopa 3a puHaAHCH]CKA MTUTamba
CaBeTHUK npeaceHuKa M3BpuIHOT 0100pa 32 MapKEeTHHT
CaBeTHUK npeaceHuKa M3BpuIHOr 0100pa 3a OIIITa NUTamka
Menarniep 3a 6e36eqHOCT HH(pOpMaIja
AcucTeHT npeacenHuka M3BpuHor ondopa
Koopaunnatop cucrema MeHayIMeHTa

2. HR (Jbyncku pecypcu)
e HR menayep

3. AKTYAPCKA ®YHKIINJA
e PykoBoauial aktyapcke GpyHKImje
e AKTyap CEHHOpP
e Aktyap
e AKTyap jyHUOD

4. VIIPABJLAIE PUSULITMIMA
e Risk menayep

5. CEKTOP 3A TTPOJIAJY OCUT'YPAHA
e Jlupextop CekTopa 3a Mpojajy ocurypama
e Acwuctent aupekropa Cekropa 3a mpojajy OCUrypama
e (CapaJIHuK 3a IJIaHUpamke, U3BEIITaBambe U 00pauyyH MPOBU3H]jE

5.1. Cnyx0a nponiaje 00aBe3HUX OCUTYpPamba

PyxoBoaunan Ciyx0e npojaje 00aBe3HUX OCUTyparmba
Memnariep 3a pa3Boj MpoJajHe Mpexe

Pernonannu menarep

Memnanep nponaje

ATeHT npofaje

Axsusurep I

Axsusurep II

Axsusurep 111

[Tpomotep
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5.2. Cnyx0a 3a mpey3umarme pu3uKa

PyxoBoaunan Ciyx0e 3a npey3umarme pru3uKa

IIpey3umau pusuka |

IIpeysumau pusuka II

[Ipey3umau pusuka 11

Capa/lHUK Ha TIpHjeMy U IICHTPaJIH U OJlarajHUK Y TOMOhHOj OarajHu
CapaiHUK 32 KOPUCHUYKY MOAPIIKY

5.3. Cny»x0a 3a IMOBHMHCKA OCHI'YPamha, CAOCUTYPalhe, PEOCUTYPaEhe, 00paay JOCIEIOCTH
M HaIIaTy IOTPaKUBaHha
e PyxkoBommian Ciyk06e 32 IMOBHHCKA OCHTYPaha, CAOCHTYPAhEe, PEOCUTYPAHE,
o0Opajy TOCTEIOCTH U HAIJIaTy MOTPaKUBamkha
e Bumu npey3umau pu3rKa 3a MMOBHHCKA OCUTYPamba, CA0CUTYPAKE U PEOCUTYPaAHhe
[Ipey3umau pusnka 3a UMOBHHCKA OCUTYpPambha, CA0CUTYPAhE H PEOCUTYPAHHE
e CapaaHuk 3a 00padyH MpoOBU3Hje

5.3.1. Onespeme 3a 00pajly JOCHENOCTH U HaljlaTy NoTpakKuBatbha
e CapanHuk 3a 00pagy NpOJyKIHje OCUTYpama U HAIUIaTy MOTpakUBamba
e Capa/HUK 32 KOHTPOJTy Harare

5.4. Ciyx0a 3a KopriopaTUBHE KJIHM]EHTE, jaBHE Ha0aBKe U AMPEKTHY MPOAajy

PyxoBoaumnan Ciyx0e 3a KopriopaTuBHE KJIHjEHTe, jaBHE Ha0aBKe U AUPEKTHY MPOAAJY
MeHnayep 3a KJbydHe KyIlLe

AreHT 3a KJpyuHe Kymnue [

AreHT 3a KJbyuHe Kynue I

CapanHuK 3a jaBHE Ha0aBKe

MeHarep rpyrie HHTEpHE TPOJajHe MpPEKe

ATEHT MHTEPHE MPOJIajHE MPEKE

5.5. Cnyx0a 3a aAIMMHHUCTPAIIH]Y
e PyxoBomunarn Cinyx0e 3a aAIMUHUCTPALH]Y
e AJIMUHHCTpATOP CTPOTe EBUACHIIM]E U YHOCA MMPOIYKIIH]E
e Tapudep

6. CEKTOP 3A ITPUJABY, ITPOLIEHY U JIMKBUJALINJY IOTETA
e Jlupexrtop CekTopa 3a npHjaBy, MPOLEHY U JUKBUAALM]Y LITETA
e AcucreHT nupekropa CekTopa 3a npHjaBy, MPOLEHY U JUKBUAALU]Y LITETa
e Jlekap - ueHsop

6.1. Cayx0a 3a IpujeM U MpoLeHyY IITeTa
e PykoBomgunar Ciyx0e 3a IpujeM U MPOIeHY IITeTa

6.1.1. Onespeme OprujemMa ONINTETHUX 3aXTEBA HA CTBAPUMA U UMOBHUHHUA
e Bumm agMuUHHCTpATOp MpHjeMa OAIITSTHUX 3aXTeBa HA CTBApUMA M UMOBHUHU
e AMUHUCTpPATOp MpHjeMa OJIITETHUX 3aXTeBa Ha CTBAPUMA U UMOBHHHU
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6.1.2. Onebeme 3a IPOICHY IITETA
e PyxoBoawian Ofesbemna 3a NpoLEHy IITeTa
['maBHUM npoLieHUTEIb HITETA
[Ipouenutess mrera I
[IpouennTtess mrera 11
[Ipouenntess mrera 111

6.2. Ciyx0a 3a IpHjeM U JIMKBUAAIH]Y IITETa
e Pyxkoomwian Ciyx0e 3a IpHjeM u TUKBHIAIU]Y ITeTa

6.2.1. Onememe 3a TUKBUAAIIN]Y IITETA

PykoBomumnan Onesbera 3a TMKBUAAIN]Y IITETA
I'maBHM TUKBUAATOP IITETA

JIukBuaTop mrera Ha CTBApUMa U UMOBHUHM [
JIukBuarop mrera Ha cTBapuMa U UMOBUHM 11
JIukBuarop mwrera Ha auuuMma [

JIukBuparop wrera Ha aunuMma I1

JIuxkBUAATOp LITETA CA UHO €JIEMEHTUMA

6.2.2. Onespeme KOHTPOIOpA
e KoHTposiOp mITeTa 32 OTKPHUBAKE U CIIPEUABAHE IPEBAPA Y OCUTYPAEY
e KoHTpOJIOp aXXypHOCTH pelllaBama OIITETHUX 3aXTeBa

6.2.3. Onebebe MprjeMa OAIITETHUX 3aXTEBA HAa CTBAPUMA U JUILMMA
¢ Bumm agMUHECTpATOp MpHjeMa OAMTSTHUX 3aXTeBa Ha CTBApUMa H JTUIIMA
e AIMUHHUCTpPATOP TpHjeMa OJIITETHUX 3aXTeBa HAa CTBAPUMA U JINIIUMA
e AJMUHUCTPATOP MOLITE

6.3. Ciy>x0a 3a IpaBHO PErylrcambe OIITETHUX 3aXTeBa

PykoBonunar Ciyx0e 3a IpaBHO pErylnucame OJIITETHUX 3aXTEBa
Crpy4HH capaJHUK 32 HAKHAAy IITETE ca HHO €JIEMEHTUMA
CrpyyHu capaJHHK 3a HaKHaay mreTte |

CrpyuHu capaHuK 3a HakHady mmrere 11

CapaHUK 32 HAKHALy IITETE

7. CEKTOP 3A PA3BOJ U MAPKETHHI'
e Jlupekrtop CekTopa 3a pa3Boj 1 MaPKETUHT
e AcucreHT nupekropa CekTopa 3a pa3Boj U MapKETUHT

7.1. Cnyx0a 3a pa3Boj IpoOXU3BOAA
e Capa/IHUK 32 Pa3BOj MPOM3BOA

7.2. Ciry>k6a 32 MapKEeTHHT
e Mapxketunr MeHnayep
e MeHnayep mnpojexra
e I'padwuuku nuzajuep
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8. CEKTOP 3A ®UHAHCUIJE, PAUYHOBO/ICTBO, MHBECTUPAIE 11 KOHTPOJIMHI"
e Jlupekrop CekTopa 3a GUHAHCH]E, PATyHOBOJICTBO, HHBECTUPAHE U KOHTPOIMHT
e Acucrent nupekropa Cextopa 3a pUHaHCH]e, padyHOBOJICTBO, HHBECTUPAHE
Y KOHTPOJIMHT
e (CaMOCTaJIHU MHBECTULIMOHU aHAJIUTHYAP

8.1. Cny»x0a 3a pauyHOBOICTBO
e PyxkoBommian Cioyx0e 3a padyHOBOJCTBO
e [I1aBHM KHKUTOBONHA
e (CamocTanHu KBUTOBOha Kymnara
e (CamocTaNHU KEBHTOBOha OCUTypamba
e (CamocTanHu KiBHUToBoha qo0aBbada
e Kmurosoha oCHOBHUX cpeacTaBa

8.2. Cnyx0a 3a (hMHAHCHU]CKY ONIEPATUBY
e PyxkoBomwian Ciyx0e 3a GUHAHCH]CKY ONIEPATUBY
e JlukBunmarop
e brnarajHuk u oneparep 3a eJIeKTpOHCKO Tutahame
e Kmurosoha miarHor npometa

8.3. Ciy»x0a 32 KOHTPOJIMHT U U3BEIITABAE
e PyxoBommmarn Ciny»x0e 3a KOHTPOJIMHT ¥ U3BEIITABAEC
e (CapaJIHUK 32 KOHTPOJIUHT U U3BEIITABAHE

9. CEKTOP 3A UT
e Jlupekrop Cekropa 3a UT
¢ QA uHXemep

9.1. Cnyx0a 3a CHCTEMCKY M MPEKHY MOAPILIKY
e PyxkoBommnan Ciy6e 3a CHCTEMCKY U MPEKHY MOAPIIKY
e  MpexxHU UHKEHEP
e (Cucrem aIMUHUCTPATOP
e UT TexHuuap

9.2. Ciry>x6a 32 H”HQOPMAITMOHU CUCTEM
e PykoBogunar Ciyx6e 3a HHPOPMAIIMOHU CUCTEM
e [Iporpamep I
e [Iporpamep II
e [Iporpamep III

9.3. Cayx0a 3a U3BeIITaBalkLE, OAPKABALE U 00paay Imomaraka
e PyxoBommman Cinyx0e 3a H3BeIITaBamke, OIpKaBamke U 00pay rmogaraka
e UT ananuTudvap 3a U3BEUITABalkbEe U 00pay mojaTaka
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10. CEKTOP 3A ITPABHE ITIOCJIOBE
e Jlupextop Cekropa 3a IpaBHE MIOCIOBE

10.1. Cnyx0a 3a KOPIIOPATUBHO U YTOBOPHO MPABO
e PyxkoBommian Ciyx0e 3a KOpIOpaTUBHO U YTOBOPHO MPaBO
e (CapaJgHuUK 3a KOPIOPATUBHO U YTOBOPHO MPABO

10.2. Cnyx0a 3a 3acTyname M HAaIIaTy IOTPaKMBarha M3 CIIOPOBA U perpece
Y MAPHOM ITOCTYIIKY
e PyxkoBommian Cinyx6e 3a 3acTyname U HaIulaTy MOTpakKhBama U3 CIIopoBa
U perpece y MUPHOM IIOCTYIIKY
e (CapaJHuK 3a perpece y MUPHOM HOCTYIKY
e (CapaJIHuK 3a 3aCcTylame U HAIUIATy TOTPaKUBakha U3 CIIOPOBA

11. CEKTOP 3A JIOTUCTUKY
Hupekrop Cekropa 3a JOTUCTUKY
ApxuBap

Pedepent npujema mormre

Kade xyBapuma

11.1. Cnyx0a OCHOBHHUX CpeacTaBa U HaOaBKe
e PyxkoBommian Ciny6e OCHOBHHX CpeicTaBa U HaOaBKe
e AJMHUHHCTPAaTOp OCHOBHUX CpEACTaBa
e (CapanHuk 3a HaOaBKe

11.2. Cinyx06a BO3HOT apka
e PykoBomunary Ciry:x6e BO3HOT Mapka
e AJIMHHHCTPATOP BO3HOT MapkKa - BO3a4
e Kypup - nocraBipad
e Kypup - nomap

II - UHTEPHA PEBU3UJA
e lHTEpHU peBU30D

[II - CEKPETAPUJAT U ®YHKIUJA YCKIIABEHOCTU ITOCJIOBABA
e (Cexkperap [pymrBa
e CapagHHK 3a KOHTPOITy yCKIal)eHOCTH MOCIOBama

IV — OBJIAII'IREHU AKTYAP
e Ogsnamthenu aktyap
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2.1. CTPYKTYPA 3AITIOCJ/IEHUX HA JIAH 31. IEHIEMBPA 2024. 'OJJUHE

"AMC Ocuzypare" a.o.0. beocpao: Hzeewmaj o nocnosary 3a 2024. 200uny

VY JpyumtBy je Ha maH 31. meuemOpa 2024. rogune 6mino ykymHo 340 3amocnenux (124
Mymikor mosia u 216 xeHckor mona), ciaeache kBamuduxammone crpykrype: 1 marucrap, 95 ca
BHUCOKOM CTPYYHOM CIIpEMOM, 52 ca BHIIOM CTPYyYHOM crpemoM, 160 ca cpeamoM CTPyYHOM
CrIpeMoM, 3 BHCOKOKBaJTH(pHKOBaHA, 20 KBAIM(UKOBAHUX M 9 HEKBATU(PUKOBAHHX.

Bpoj 3anocaennx bpoj 3anocaennx
Pex. op. | Crapocne rpyne p(311.12.2023.) l)(3,]1.12.2024.)
1. Jlo 20 roguHa 12 11
2. On 21 no 30 ronuHa 40 49
3. On 31 mo 40 ronuna 88 77
4. Ox 41 no 50 ronuHa 107 106
5. Ox 51 mo 60 roouna 69 67
6. IIpexo 61 ronune 30 30
YkynHo 346 340

Tabena op. 6: Cmpyxkmypa 3anocieHux no 200UHAMA HCUBOMA

[Tpoceuan 6poj 3anocnenux y ApymrBy y 2024. ronuHu, Ha 6a3u caTv paJHHUKA, TIPUKA3aH je
y cnenehoj Tabanu:

IIpoceyan O6poj 3amocieHUX
Janyap - neuemo6ap 2024. jlz)myap B H(I?)H;]}Mﬁap 2024.
Catn
®oHA caTH 5 YxkynHo
Mecen PagHUKAa y 1o Vipasa | Tipucasa JIukBupanuja| /[enoHoBame
o0pa4yyHy no mreTe H yJarame
Mecemnma MecenuMa
Janyap 56.341 184 68 195 43 - 306
Debpyap 50.772 168 67 190 45 - 302
Mapt 50.820 168 66 192 45 - 303
Anpuin 53.216 176 67 190 45 - 302
Maj 55.584 184 67 190 45 - 302
Jyn 47.585 160 67 185 45 - 297
Jyn 53.573 184 58 188 45 - 291
Asrycr 51.410 176 58 191 43 - 292
Cenrembap 48.985 168 55 193 44 - 292
Oxktobap 53.323 184 57 189 44 - 290
HoBembap 49.245 168 57 189 47 - 293
Jenembap 51.672 176 57 191 46 - 294
IIpocek 51.877 175 62 190 45 - 297
Tabena op. 7: Ilpoceuan 6poj sanocnenux 3a 2024. 200uny na b6asu camu paoHuxa
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2.2. PEAJIM3AIINJA IIJTAHA Y IIOIJIEQY OCTBAPUBAIHA PO/THE
PABHOIIPABHOCTH

CarnmacHo onpendama 3akoHa o pomHoj paBHompaBHOCTH ("CiyxOenn rmacHuk PC", Op.
52/2021) cactaBuu neo Ilmana mocnoBama 3a 2024. roguHy je OMO W J€0 KOjU C€ OIHOCH Ha
OCTBapHUBame U yHanpelheme poaHe paBHONPAaBHOCTH y J{pyIITBY.

PaBHOmpaBHOCT, jenHake MOryhHOCTH M HEIMCKpUMHHAIM]ja (IO OCHOBY II0JIa, CTAPOCHE
N00H, MHBAJIUAUTETA, OPAYHOT M IOPOJAMYHOT CTaTyca, HAIIMOHATHOCTH, CEKCYATHOT ONpeesbeha U
CJ1.) Cy OCHOBHE BPEIHOCTH Koje JIpyIITBO Mpomnarupa — Kako MpUINKOM 01adupa 3arocaeHuX, TaKo
Y MIPUJIMKOM Of1a0upa 4jaHoBa YIpaBe, U KOje je JOJaTHO YPEAUIO CBOJUM HHTEPHHUM aKkTHUMa, Ipe
cBera KozmekcoM MOCI0BHOT MOHAMIAka W aKTHMa U3 00JIaCTH PaJHHUX OTHOCA.

CacraB oprana Ynpase — HamzopHor u M3BprrHOT 0100pa 9MHE JIMIA KOja, MTOPE] BUCOKHX
CTPYYHHX M MOpPAJHHX KBAJIHWTETa M PEJICBAaHTHOI PAaJHOT HMCKYCTBA, HCIyHaBajy YCIIOBE 3a
MMEHOBAmkhE TPOINHUCAaHE 3aKOHOM O OCUTYpamy M IOJ3aKOHCKAM aKTHMa JTOHETHM O]l CTpaHe
Haponne 6anke CpOuje, kao perynaaropa TpxKHIITa ocurypamwa y Penyomuuu Cpouju. 3anocieHuma
je oMoryheHo peOBHO CTPYYHO yCaBpIliaBame Je(HUHUCAHO KPO3 TOMUIIHY TUIaH 00yKa.

Kako je mperxonHo HaBeneHO, Ha jaH 31. menemOpa 2024. rogune y JpymTBy je 3amociIeHO
124 nuna mymixor (36,47%) u 216 nuna xenckor nona (63,53%). CTpykrypa je BpJo CIMYHa OHOJ
Koja je y3era y 003up npuimkoM uspaje [lnana mocnoBama 3a 2025. ronuny (Ha nad 30. cenremOpa
2024. rogune), Te je Ha kpajy 2024. ronuHe KOHCTaTOBaHa OCETHA HEYPABHOTEKEHOCT IOJIOBA Y
KOPHCT JKeHa Y YKyImHOM Opojy 3anocienux. [lIto ce Tiue ctapocHe cTpykType, Ha naH 3 1. nenemOpa
2024. ronuHe Opoj 3an0cAeHUX Juna cTapujux o 51 ronuny je 97, onHocHo 28,53%.

JlpymTBO 3amnomubaBa U 0oco0e ca MHBaIUAUTETOM. Y 2024. ronuHu HUje OMlo 0TKa3a yropopa
0 pamy on crpane /[lpymTBa, HWTH TpHjaBa 3a HACHJbE II0 OCHOBY TIIOJIa, OTHOCHO pOJa,
y3HEMHpaBambe, CEKCyallHO y3HEMHpaBame, YLEHUBAHEe WIM HEKO APYro MOCTyname Koje Ou 3a
MOCIIEINITy UMAJIO TUCKPUMHUHAIM]Y TI0 MCTOM OCHOBY. Y HCTOM IEPHUOLY HUCY BONECHHU CYICKH
CIIOPOBH Y B€3U ca JTUCKPUMHUHAIIM]JOM Ha OCHOBY I10J1a, OTHOCHO POAA.

HenarHoct JlpymTBa je cnennpudHa ¥ 32 MHOTA pajHa MECTa 3axTeBa MmoceOHa 3Hama U
CTPYYHOCT, Ha OCHOBY KOJHX C€ W MOCTaBJbajy KPUTEPHjyMH 3a 3arociieme. VICTH HHUCY yCIOBIbEHU
MIOJIOM, CTApPOCHOM JIOOH, TOPOIUYHUM CTAaTyCOM M IPYTHM (akToprMa KOju, 00jeKTUBHO, HUCY Of
3Hauaja 3a 3alollUbaBakbeé M 00aBJbAE pAJHUX AKTUBHOCTH, MOTYNHOCTH HampenoBama |
ycaBpIllaBama, Kao HY 33 MPECTaHaK PaJHOT OHOCA OTKa30M of cTpaHe /IpymTBa, Kao moCciIonaBIa.
C tuMm y Besu, nmpwiukoM uspaze [lnana nocmoBama 3a 2024. romuHy HEUCY oapeleHe mocebHe Mepe
Koje Ou Tpebao CIpOBOJUTH TOKOM HaBelleHE TOJUHE U Koje Ou Ouiie mpeaMeT OBOT U3BEIITaja.

JIpyIITBO HACTOjH Jla YCHOCTaBH OIHOC PaBHOIPABHOCTH Mel)y 3amocieHnMma, y CBaKOM
CMHCITY, KPO3 MPYKambe jeTHAaKUX MPIIINKaA Ha 0231 00jeKTUBHUX KpUTEPHjyMa — 00pa3oBama, paHOT
UCKYCTBa, 3aJlarama 1 JOMPHUHOCA TTOCIOBAbY.

Y cknmagy ca 3aKkOHOM O pOJHO] PaBHONPABHOCTH, Yy MPOMHCAHOM POKY HAJJIEKHOM
MUHHUCTAPCTBY JIOCTaBJbEHU Cy U3Boa 13 [1maHa mocioBama 3a 2025. TonuHy y ey KOju ¢€ OIHOCH
Ha OCTBapuBame M yHampehewme polHe paBHONPABHOCTH, EBWACHIMja Mmomaraka O OCTBapUBabY
pOAHE PaBHONPABHOCTH, Ka0 W [OAWIILYM HM3BEIITaj O OCTBAPUBAKY POIHE PAaBHOIPABHOCTH 3a
nepuon 1. janyap - 31. nenembap 2024. ronuse.
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III TIPUKA3 PA3BBOJA U PE3YJITATA TIOCJIOBAIbBA IPYIITBA Y 2024. TOAUHA

3.1. OJHOCH CA IOBE3AHUM ITPABHUM JIMLIUMA

Crama moTpaxuBama U 00aBe3a MPOUCTEKIA W3 TPAHCAKIMja ca TOBE3aHUM IPABHUM
JUIMMa, akImoHapumMa J{pymmTsa u TuiuMa U3 oprasa ynpase u Hajzopa Ha aad 31. geriemOpa 2024.

roJMHe MpuKaszaHa cy y cieaehoj tabenu:

Y xubagamMa qJMHapa

YKynaH npomer Hdyropuu | IMorpasxkuu
Onuc 3 5
Ayryje | Tlorpaxyje cajjio caJjijio
Yyenthe y xkanurany 22.474 - 22.474 -
Jlatu aBaHCH 3a 3aJIMXe U yCIyTe 587 564 23 -
[TorpaxnBama 10 OCHOBY ITPEMHjE HEXHUBOTHUX
OCHTypama 14.453 14.316 137 -
OcTanm KyII| 1 0cTaja MoTPaKHBamka 4.886 4.815 71 -
JlaTi aBaHCH 10 OCTaJIMM OCHOBaMa 369.046 369.046 - -
OcrTana moTpakxnBama U3 CHEIHjaTHUX ITOCIOBa 290.713 290.713 - -
AKIIH]jCKH KalmuTaI - 604.663 - 604.663
O0baBe3e 1Mo OCHOBY IITETa U YTOBOPSHHUX M3HOCA Y 3EMJBH 2.816 2.816 - -
O6aBe3e 3a MPOBU3MjY U3 IIOCIOBA OCUTYparba,
CaoCHUTYpama U PEOCUTYpamba 18.619 20.846 - 2.227
O6age3se mpema q00aBJbaurMa 687.784 690.942 - 3.158
OcrTaine o6asese 21.168 24.702 - 3.534

Tabena 6p. 8: Oonocu ca nose3anum NPAGHUM AUYUMA

3.2. PE3VJITATHU TOCJIOBAIBA Y JTEJJATHOCTHU OCUT'YPAIBA Y 2024. TOAUHU

Pesynraru nocnoBama JlpymTea, mpuka3aHu Kpo3 Opoj 3akJbydeHHX yroBopa IO BpcTama

OCHUTYypama y MPETXO0AHE TPU TOANHE, CYMUPAHH Cy y ciefeho) Tabenn:

Bpoj 3akibyyeHHX YTOBOPa Y OCUTYypamby 32 MPETX0JAHE TPU roAMHE

BO Onuc 2022. 2023. 2024, | Mrexe | Munexc
(5:3) (5:49)
1 2 3 4 5 6 7

01 Ocurypame of1 MoCIena He3rofe 9.616 9.816 10.240 106,49 104,32
02 | ToOpoBOJBHO 3IPABCTBEHO OCHTYPAHHE 16.569 15.122 14.912 90,00 98,61
03 | Ocurypame MOTOPHHX BO3MJIA 15.018 15.870 17.347 115,51 109,31
04 | Ocwurypame IUHCKAX BO3MIA 34 15 40 117,65 266,67
05 | Ocwurypame Ba3gyXoIioBa | 1 2 200,00 200,00
06 | Ocwurypame IIIOBHHUX 00jekara 4 1 5 125,00 500,00
08 | Ocurypame UMOBHHE O]l IOXKapa U APYTHUX OMACHOCTHU 429 413 467 108,86 113,08
09 | Ocrana ocurypama IMOBHHE 1.604 2.160 2.823 176,00 130,69

10 Ocwurypame oIl OATOBOPHOCTH 300T yroTpede
MOTOPHHUX BO3MJIA 274.076 | 279.298 289.296 105,55 103,58

1 Ocwurypame o1l OATOBOPHOCTH 300T yroTpede
Ba3IyXOIJIOBA 1 1 2 200,00 200,00

12 Ocwurypame o1l OATOBOPHOCTH 300T yrnoTpede
IUIOBHUX O0jeKara 1 1 1 100,00 100,00
13 | Ocurypame ofi ONIITe OATOBOPHOCTH 570 577 592 103,86 102,60
16 | Ocurypame puHaHCH]CKUX TyOUTaKa 31 28 47 151,61 167,86
17 | Ocurypame IpaBHe 3aIlITUTe 30 30 27 90,00 90,00
YxynHo 317.984 | 323.333 335.801 105,60 103,86

Tabena 6p. 9: Bpoj 3axmyuenux y2060pa y ocu2ypary 3a npemxooue 3 200umne
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HpymTBo je y 2024. roaMHu 0CTBapHIIO pacT Opoja yKYIHO 3aKJbyuyeHHX yroopa of 3,86%
y OIHOCY Ha YKYITHO 3aKJby4€HH Op0j yroBopa MpeTXoAHe ToiuHe, a Takohe u pact ox 5,6% y onHoCy
Ha Opoj yroBopa y 2022. roquHu.

PacT je ocTBapeH Ha CBUM BpCTaMa OCUTypama y KojumMa je J[pymTBo nmocioBaio 1 NpeTxoaHe
ronuHe, uzy3eB Ha Bpctu 02 - JIo06poBOJBHO 31paBCTBEHO OCHUTypame Koja oenexu naa ox 1,39% u
Ha BpcTH 17 — Ocurypame paBHE 3alITUTE TIIE je CMameme Opoja 3akibydeHux yrosopa og 10% y
oHOCY Ha Opoj yroBopa u3 2023. roguHe.

On Bpcra ocurypama ca Opojem yroBopa Behmm o cro, Hajehu pematmBHEH pact Opoja
3aKJby4eHux yrosopa y 2024. ronunu y ogHocy Ha 2023. roguny ocTtBapeH je Ha Bpct 09 — Ocrana
ocurypama umoBmuHe u 1o 3a 30,69% u Ha Bpctu 08 - Ocurypame UMOBUHE O] TTOKapa U JPYyTUX
onacHoCTH ca pactom of 13,08%.

Moske ce 3aK/byUHTH Ja je 3a0erexeH MPUINIHO YjeIHAYCH pacT Opoja 3aK/byYeHHX YyroBoOpa
10 BpCTaMa OCHTypama y MOCMaTpaHoM MEPHOY, 0e3 3HAYajHUX OCIHJIAIja Y peIaTUBHOM OpOjy.
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3.3. PE3VJITATHU U3 ITOCJIOBA OCUI'YPAIBA

VYkynHa npemuja ocurypama [pymrea 3a 2024. roquny u3Hocu 7.521.823 xuspane auHapa,
JIOK PEeKHUJCKU JOAATaK y YKyIHO] MPEMHJH OCUTypama U caocurypama y 2024. romuHA U3HOCH
1.947.872 xuspage nuHapa IO CBUM BpcTama OCHUTrypama M caocurypama. CTpyKTypa YKyIHE

MpeMHje OCUTypama 1 caocurypama y 2024. rogunu je cieneha:

Y xuwbpagama AMHapa

q TexHnuka Pexujckn
Bpcra ocurypama Ipemuja | IlpeBeHTHBA 3
npemMuja JA0AATAK
Ocwurypame o] MOCIeInIe He3roae 182.649 4.566 136.987 41.096
J10OpOBOJBHO 3IPAaBCTBEHO OCUTYPAHE 145.191 3.630 83.485 58.076
Ocwurypame MOTOPHUX BO3HJIA 1.179.705 11.797 872.982 294.926
Ocwurypame Ba3ayxoIioBa - - - -
Ocwurypasme IIOBHUX 00jeKaTa 5.025 50 2.714 2.261
Ocwurypame UMOBHHE OJf IT0Kapa M JPYTUX OIMACHOCTH 93.231 2.797 46.615 43.819
Ocrana ocurypama UIMOBUHE 82.926 2.488 41.463 38.975
Ocwurypasma 0J1 OJTOBOPHOCTH 300T yHOTpeOe
MOTOpPHUX BO3HJIA 4.730.808 94.590 3.648.966 987.252
Ocwurypame 01 OTOBOPHOCTH 300T yIoTpeOe
Ba3yXOIUIOBA - - - -
Ocwurypame 01 OTOBOPHOCTH 300T yHOTpeOe
IJIOBHHX O0jekara 714 14 486 214
Ocwurypame 0J1 OIIITE OJrOBOPHOCTH 78.557 1.571 41.635 35.351
Ocwurypame GUHAHCH]CKUX I'yOHTaKa 20.153 - 10.681 9.472
Ocwurypame TPOIIKOBA IPABHE 3aIITUTE 323 3 194 126
IIpeMuja He)KMBOTHHUX OCHIYPaHa 6.519.282 121.506 4.886.207 1.511.568
Caocurypama - OCUTYpame O IOCIEAULE HE3rofe 25.213 630 18.910 5.673
Caocurypama — J0OpOBOJFHO 3APABCTBEHO OCUTYparhe 52.131 1.304 29.975 20.852
Caocurypama — OCUTypame MOTOPHUX BO3MJIA - KACKO 62.572 626 46.303 15.643
Caocurypama — OCUTYpambe IMUHCKUX BO3MJIA - KACKO 3.833 96 2.779 958
Caocurypama - OCUTypame Ba3ayXOIlJIOBa - KACKO 53.728 - 37.609 16.119
Caocurypama — ocurypame IDIOBHUX o0jekaTta y
TIOMOPCKO]j TUIOBUAOU - KACKO 208 2 112 94
Caocurypama — OCUT'ypambe UMOBHHE OJ1 TI0XKapa
Y APYTHUX OMACHOCTH 219.528 6.586 109.764 103.178
Caocurypama — OcTajia OCUTypamkha HMOBUHE 545.466 16.364 272.732 256.370
Caocurypama — 00aBE3HO OCUTYpPamE BIIACHUKA
MOTOPHHX BO3WJIA O] OJIrOBOPHOCTH 32 IITETY
NpUYMBbeHy Tpehum uiMa 124 2 96 26
Caocurypama — 00aBE€3HO OCHTI'Ypare BIIaCHHKA
Ba3yXOIUIOBA OJ] OATOBOPHOCTH 32 ILTETY
npuunmbeHy Tpehum nmuiMa 4.843 48 3.584 1.211
Caocurypama — OCUTYPame O OIIITE OJTOBOPHOCTH 11.027 221 5.844 4.962
Caocurypama — OCUTYpamke (HHAHCH]CKHX ryOuTaKa 23.868 - 12.650 11.218
IIpemMuja HeKHBOTHHX CAOCHTYPalba 1.002.541 25.879 540.359 436.304
YxynHo (MpemMuja ocMIypama H CA0CHIypama
HEKUBOTHHX OCHTYpama) 7.521.823 147.385 5.426.566 1.947.872

Tabena op. 10: Cmpyxmypa yxynne npemuje ocueyparea pywmea 3a 2024. 2oouny

Hajeehu yneo y mpemuju [pymtBa u gaske unHu OcuUTrypame O] OArOBOPHOCTH 300T
ynotpede MoTopHHX Bo3wia. Y 2024. ronuHu 3a0elekeH je pacT OBe BpCcTe ocurypama 3a 9,06% y
onHocy Ha 2023. ronuny kaza je uznocuna 4.337.975 xuspana quHapa.
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3.4. YKYIIHU NOCJOBHHU (®YHKIIUOHAJIHN) IPUXOAU U PACXOIU

APYIITBA Y 2024. TOAUHH

(a) Ilpuxoou

Y xubagama

Pen. op. Omnuc
AUHaApa
1. IIpuxoau o mpeMuje OCUTypama U CA0CUTyPamba 6.381.724
a) OOpadyHaTa MpeMuja He)KMBOTHUX OCUTYPamha U CA0CUTYpamba 7.521.823
0) [IpeMuja IpeHETa Y CAOCHTYpamhe-TIacHBa (70.442)
1) [Ipemuja npeHeTa y peocUrypame (543.234)
1) [ToBehame pe3epBu 3a MPEHOCHE MPEMUjE H PE3CPBH 32

HEUCTEKJIEC PU3UKE OCUTYPaha U CA0CUTYPaAha (526.423)

) IIpuxoau ox moc/10Ba HENOCPEAHO MOBE3AHMX €A MOCIO0BHMA
ocurypama -
3. OcTaju NoCJ0BHU NPUXOIH 175.155
YKynHo 6.556.879

Tabena op. 11: Hocnosnu npuxoou y 2024. 200unu

(6) Pacxoou

Y xupagama

Pen. op. Omnuc
AuHAapa
1. Pacxoau 32 1yropo4Ha pe3epBucama u (YHKIHOHAJIHE JONPUHOCE 520.344
a) Ocranu pacxoju 3a TyropovHa pe3epBucama U
(G YHKIIMOHAHE TOTIPUHOCE 236.471
6) JlonpuHOC 32 IPEBEHTUBY 147.385
1) Jlompuroc rapanTHoM GOHIY 69.103
1) JlonpuHOCH MPONHCAaHU MOCEOHUM 3aKOHHMa 1.784
e) PesepBucama 3a ocurypama Kozl KOjHX Cy OCUT'YPaHHUIIH
IPUXBATIIIN 14 YYECTBY]Y Y HHBECTUIIIOHOM PU3HUKY. Pe3ePBHCAHA
3a OOHyce U momycTe U noBehama APYruxX TeXHUUYKUX Pe3epBU 65.601
2. Pacxoam HaKHaJa ITETA M YTOBOPEHUX H3HOCA 3.579.668
a) JIukBuaMpaHe mTETe HEKMBOTHUX OCHUTYparha 2.915.959
0) Pacxomm n3Buhaja, mporieHe, JIMKBUIAIM]E U HCTUIaTe HAaKHA 1A
IITeTa M YTOBOPEHUX M3HOCA 479.447
1) JIukBHMpaHe MITETe — yJIeNU Y IITeTaMa CaoCUTypamba 251.340
n) [Ipuxonu on yuyemrha peocurypama u peTporecuja y
HaKHAJIH MITETa (34.313)
e) IIpuxonu on yyenrha caocurypama y HaKHa U IITETa (32.765)
3. Pe3epBucane mrere - nopehame 624.178
4 IIpuxoau mo 0cCHOBY perpeca u nNpojaje OCUrypaHux
’ omreheHux cTBapu (243.860)
5. IToBehame ocTaIuX TEXHMUYKHUX pPe3epPBHU - HETO 101.223
6. CMameme 0CTAINX TEXHHYKHX pPe3epBH - HeTO (7.672)
7. Pacxoau 3a 6oHYyce U monmycre 2.615
YKynHo 4.576.496
Tabena op. 12: Ilocrosuu pacxoou y 2024. 200unu
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(6) Ilocnoenu oooumax

Y xuwbagama AUHapa

Pen. 0p.

Omnuc

2024.

2023.

1.

JoOuTak - OpyTOo NOCJIOBHU Pe3yJITaT

1.980.383

1.969.644

Tabena op. 13: [Jobumax - bpymo nociosHu pesyrmam

Hpymto je y 2024. ronuHu 0CTBapUIiIO pacT OpyTo mocioBHOT gooutka ox 0,55% y ogHOCy
Ha 2023. roguny.

3.5. YKYIIHA TPUXOIHN U PACXO/IHU Ol THBECTUPAIbA CPEJICTABA

OCHUTI'YPAIBA IPYHITBA Y 2024. 'OAUHUA

(a) Ilpuxoou

Y xubagama

Pen. op. Onmnc T
| [Ipuxomu o 3aBUCHHUX U MPUAPYKCHHUX MPABHUX JIMIIA U O]

’ 3ajeTHUYKHX TOyXBaTa 4.434
2. [Ipuxoau o kamara 293.750
3 [puxomu o ycknahuBama BpeAHOCTH (PHMHAHCUjCKUX CpelICTaBa Koja ce

' MCKa3yjy 1o (ep BpeIHOCTH KPO3 OMIIaHC ycrexa 36.189
4. IIpuxonu o ynarama y HEIOKPETHOCTH 2.650
5. JoOumm ox mpojaje XxapTuja o BpEAHOCTH -
6. [To3uTHBHE KypCHE pa3NHKe U3 aKTUBHOCTU MHBECTUPAha 310
7. Ocrany npuxoau N0 OCHOBY MHBECTULIMOHE AKTUBHOCTH 5.687

YKynHo 343.020

Tabena op. 14: IIpuxoou 00 ungecmuparea cpeocmasa ocucypard

(6) Pacxoou

Y xubagama

Pen.op. Onuc T
1. Pacxoiu o oCHOBY yJiarama y HeIOKPETHOCTH -

) Pacxonm mo ocHOBY yckinahuBama BpeTHOCTH (PMHAHCH]CKUX CPEICTaBa
] KOja ce MCKa3yjy 1o (ep BPeIHOCTH KPo3 OMIIaHC ycrexa 8.508
3. HeraTuBHe KypcHE pa3iHKe U3 aKTHBHOCTH HHBECTHPAmbha 1.675
4. ['yOuim mpu npoJiaju XapTHja oJ BpeTHOCTH -
5. OcTanu pacXoy 0 OCHOBY HHBECTHUITMOHUX aKTHBHOCTH 10.828
YKynHo 21.011

Tabena 6p 15: Pacxoou no OCHOBY UHeecmuparoa cpe()cmaea ocuzcypared
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(6) [dobumak u3 uneecmuyuone aKkmueHoOCmu

Y xupaiamMa JuHapa

Pen. op.

Omnuc

2024.

2023.

1.

JloOuTaK M3 HHBECTUIIMOHE AKTUBHOCTH

322.009

272.172

Tabena o6p. 16: JJobumak u3 uneecmuyuone akmusHOCmu

JpymTBo ce mnpu JAepuHUCABY OOMMa MHBECTHpama U CTPYKTYpPEe HHBECTUIIMOHOT
noptdoiuja pyKoOBOIUIO:

1. 3akonmma u mnpomucuma Hapomne Oanke CpOuje koju ce oxHoce Ha oOmacT

WHBECTHPAbA;

2. WMIIEpPaTHBOM OYYyBama peajHe BPEJHOCTH CPEICTaBa OCUTYypaHUKa, y3 Moryhu

nopacT BpeJHOCTH 3a onpel)eHn mpruHOC;

(98]

MUHHUMU3UPAKBEM PU3UKA MHBECTUPA®ka, Y3 MAKCUMU3UPAKE IIPUHOCA;

4. ynarameM Yy TP)KHIIHO JIMKBUIHE MHCTPYMEHTE Y OJroBapajyhoj cpa3mepu KojoMm ce

00e30elyje TMKBUIHOCT U COJBEHTHOCT JIpyInTBa; U

5. mpodurtabminonthy u edukacHomhy mocinoBama Jpymraa.

Y crpyktypu moptdoivja XapTHja Ol BPEIHOCTH HajBehe penaTuBHO ydemhe umajy
Ty’KHUYKE XapTHje off BpEIHOCTH Koje u3zaje Pemmybnuka CpOuja.

3.6. TPOIIIKOBH CITPOBOBEILA OCUTI'YPAILA

Y xupagama am-

Pen. op. Omnuc Hapa
1. TpomxoBu npudéase 1.694.525

a) [IpoBu3mja 348.025

0) OcTasu TPOIIKOBU IpuOaBe 1.498.659

1) IIpoMeHa pa3rpaHHUeHUX TPOIIKOBA MpHOaBe-nioBehame (152.159)

2. TpomkoBu ynpase 374.513

a) AMopru3anuja 33.473

0) TpoikoBU MaTepHjalia, CHepruje, YCIIyra U HeMaTepujaaTHu

TPOILIKOBU 182.154

1)) TpoIkoBH 3apaja, HAKHAA 3apajia ¥ OCTAJIU JINYHHU TPOIIKOBH 158.886

1) OcTtayy TPOIIKOBHU yTIpaBe -

3. OcTanu TpomkoBu cnpoBolema ocurypama -
4. IIpoBu3uja oa peocurypama (92.663)
YKynHo 1.976.375

Tabena op. 17: Tpowrxosu cnpogolersa ocueyparsa
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3.7. JOBUTAK U3 PEJOBHOI IIOCJIOBAIbA IIPE OIIOPE3UBAIHA

Y xwbagama
Pen. Op. Onmuc JAMHApa
1. [TocmoBHM OOWTAK - HETO MOCIOBHU PE3yATAT 326.017
QDUHAHCH]CKH TPUXOTU OCUM (PHHAHCH)CKUX MPUXO0/Ia TI0O OCHOBY
2. WHBECTUIIMOHE aKTUBHOCTH 878
IIpuxomau on yckmahuBama BpeHOCTH MOTPAXKUBAKHA U APYTe UIMOBUHE
3. KOja CITy’KH 3a 00aBJbambe JIENaTHOCTH 244.189
4. Ocranu npuxoau 66.277
DUHAHCH]CKH PacXoau OCUM (DMHAHCH]CKUX PacXxojia 0 OCHOBY
3. UHBECTULIMOHUX aKTUBHOCTH (6.226)
Pacxoau o ocHOBY 00e3Bpehema noTpaxkuBama U IPyre HMOBUHE
6. KOja CITYXKH 3a 00aBJbarbe ICTATHOCTH (244.601)
7. Ocranm pacxoau (22.222)
YKyInHo: 364.312
Tabena op. 18: JJobumak uz pedosHoz nociosarsa npe onope3usarsd
3.8. JOBUTAK IIPE OIIOPE3NBAIHA
Pen.op. Onmuc ¥ xumanama
AHHApa
1. JlobuTak M3 pemoBHOT MTOCIOBamka MPE OMOPE3NBaHA 364.312
Heto ryOurtak mociioBama Koju ce 00ycTaBba, HeraTUBHU
2. e(heKTH IPOMEHE PauyHOBOJICTBEHHUX TOJIUTHUKA U HCIIPABKU
rpeliaka u3 paHujux Iepuoaa (27.587)
YkynHo 336.725
Tabena op. 19: Jlobumax npe onopesusara
3.9. HETO JOBUTAK
Y xupaxaMa JMHapa
Pen.op. Omnuc 2023. 2024.
1. JloOuTak mpe onope3nBama 322.519 336.725
2. [Tope3 Ha TOOHMTAK (82.207) (31.063)
3 JloOuTaK Mo OCHOBY Kpeupama OIJI0KEHUX IMOPECKIX
) CpelcTaBa M CMambeha OIIOKCHIX MTOPECKUX 00aBe3a 33.101 -
['ybuTak 1o 0CHOBY Kperpama OII0KEHUX MMOPECKUX
4. Cpe/ICTaBa U3 MPETXOIHUX TOMHA U KPEHpamba
OJUTO’KEHNX TIOPECKUX 00aBe3a - (10.895)
YKynHo 273.413 294.767

Tabena op. 20: Hemo dobumax

VY 2024. ronuHu HeTo noOuTak u3HOcHO je 294.767 xwbana nuHapa, a y 2023. roguHu

273.413 xuipana AUHApPA, IITO MPECTaB/ba pacT HEeTo JoOuTKa ox 7,81%.
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3.10. TEXHUYKE PE3EPBE

Y xubaamMa JuHapa

Onuc 31.12.2023. 31.12.2024.

Pesepge 3a mpeHocHe npemMuje 3.421.240 3.947.663
Pesepae 3a HencTekse pu3nKe 314.632 398.854
PesepBucane mrere 2.662.305 3.297.147
PesepBucama 3a O0HyCe U IMOTyCTe 94.802 46.590
YKynHo 6.492.979 7.690.254

Tabena op. 21: Texuuuxe pesepge

VYkynHe oOpauyHaTe TexHHUKe pezepse pymrsa Ha qan 31. nenem6Opa 2024. rogune Oenexe
nosehame ox 18,44% y omnocy Ha 31. nenem6ap 2023. ronune.

IV . UHBECTUPAHA CPEJCTBA TEXHUYKUX PE3EPBHU

31.12.2024.
Penun Omnuc Y xuibagama v %
0poj JAHHApA
I HUMOBHHA U3 YJIAHA 131. CTAB 2. 3AKOHA (1+2+3) 5.524.026 | 71,83%
XapTHje o BpeAHOCTH U MHCTPYMEHTH TPXKHUIITa HOBLA KOj€ Cy U3/1an
Peny6nuka Cpbuja, np>xase wianuie EBporicke yuuje niamn Opranuzanuje
1. 3a EKOHOMCKY capajiby U pa3Boj, IeHTpalHe OaHKe prkaBa WIaHUIA
EBporicke yHUje WK IpKaBa WiaHHLA HaBEICHE OpraHu3alnje, OTHOCHO
3a Koje rapaHryje HeKd o] HaBeJCHUX cy0jexaTa 5.040.321 65,54%
2. AKI1je Kojuma ce Tpryje Ha TPXKHIITY XapThja o] BpEIHOCTH Y CKJIa/ly ca 3aKOHOM 117.602 1,53%
HemnokperHocTH 1 Apyra cTBapHa IpaBa Ha HEIMMOKPETHOCTHMA — aKO Cy YIHCaHE y
3 3eMJBHUILIHE, OJHOCHO JIpyTe jaBHE Kibure y Peny0nunim, ako 1oHOCE IPHHOC, aKo je
' BHUX0Ba KYIIOBHA [IeHa ofipel)eHa Ha OCHOBY IpoLeHe oBiantheHor nporemkuBada
M aKo cy 0e3 TepeTa 366.103 4,76%
11 HMOBHHA U3 YJIAHA 131. CTAB 3. 3AKOHA (1+2) 1.605.128 | 20,87%
1. Jemno3utn kox 6aHaka koje nMajy cequmre y Permyomnmn Cpouju 1.288.983 16,76%
2. l'oToBHHA y OarajHu ¥ Ha padyHy APYIITBA 332 OCUTYPAkbE 316.145 4,11%
I HUMOBHHA ITPOIMUCAHA NOJA3AKOHCKHUM AKTOM KOJUM CE
YPEBYJE UHBECTUPAILE CPEJICTABA OCUI'YPAIBA (1+2) 561.100 7,30%
Pe3sepBe 3a npeHoCcHE IpeMuje, pe3epBUCaHE IITETE U OCTalle TEXHUUKE pe3epBe
1. KOje majiajy Ha TepeT caocurypaBaya, peocurypaBaua 1 peTpolecuoHapa,
JI0 BUCHHE FbUXOBE KEbUTOBOJICTBEHE BPEAHOCTH 440.243 5,73%
VHBecTHLIMOHE jeAMHNIIE OTBOPEHHUX ANTEPHATUBHUX MHBECTUIIMOHHUX (DOHIOBA y
2 CMHCITy 3aKOHA KOJUM ce ypel)yjy antepHaTHBHH MHBECTUIIMOHU (POHIOBU KOjUMa
' YIpaBJbajy APYIITBA 32 YIPaBJbake AITCPHATUBHUM HHBECTHLHOHUM (hOHIOBUMA
ca cequmreM y Peny6ommin Cpouju 120.857 1,57%
YKYIIHO UMOBHUHA TPOINMCAHA 3AKOHOM U NOJ3AKOHCKUM
v AKTOM KOJUM CE YPEBYJE HHBECTUPAIGE CPEJICTABA
OCHUT'YPAIBA (I+II+IIT) 7.690.254 | 100,00%
HUMOBHUHA KOJA HUJE TPOINMCAHA 3AKOHOM U INIOJI3BAKOHCKUM
A% AKTOM KOJUM CE YPEBYJE HHBECTUPAILE CPEJICTABA
OCUI'YPAIbA - -
VI YKYIIHO UMOBHUHA / YKYIIHO CPEJCTBA OCUTI'YPAIbA (IV+V) 7.690.254 | 100,00%
Tabena op. 22: Ilokpuhie mexnuukux pezepeu
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V AJEKBATHOCT KAIITMUTAJIA

Bpoj o1nuc Y xubanama AuHapa
| IIPUMAPHMU KAIIUTAJI (1+2+3+4+5) 3.144.886
1. YiutahieHn OCHOBHH KallMTa 10 OCHOBY OOMYHHUX aKIHja 1.094.005
) PesepBe yTBpl)eHe cTaTyTOM U IpyrUM aKTHMa JPYIITBa, OCHM PE3epBU

) MMOBE3aHMX ¢ npedepeHIHjaHIM aKIIHjaMma -
3. PeBanopuzanuone pesepse ¢ Hepealn30BaHUM pe3yJTaTuMa 105.981
4. Hepacnopehern go0urak paHujux roaMHa 1.797.516
5. Hepacnopehenn noburak Tekyhe roguse, 1o 50% 147.384
11 | JONYHCKH KAITUTAJI (6+7+8) 347.800
6. YiaheHrn OCHOBHU KallMTa [0 OCHOBY TpeepeHINjaTHUX aKI[Hja 347.800
7. Pe3epBe moBesane ¢ npedepeHIMjaTHUM aKIFjaMa -
8. Jlyropoune ob6aBe3e Koje ce MOTy KOHBEPTOBATH Y KalluTajl -
III | OABUTHE CTABKE, IIPBU IEO (9+10+11+12) 175.461
9. Hewmarepujanna umMoBrHa (ynarama) 175.461
10. | OTKynbeHe CONCTBEHE aKIHje -
11. | I'yburak Tekyhe rogrHe n HENOKpPHBEHH I'yOUTaK PaHUjUX TOIUHA -
12. | Pa3nuka HEANCKOHTOBAHMX U JMICKOHTOBAHHMX PE3EPBHCAHMX LITETA -
IV | TAPAHTHU KAIIUTAJI (I+11-111) 3.317.225
\4 OJABUTHE CTABKE, IPYI' JEO (13+14+15) 33.745
13 VY ienm, 0THOCHO aKIfje APYIUX APYIITaBa 32 OCHI'YPabEe ca CeIUIITEM

) y Perry6nmimm CpOuju 31.724
14 Hero n3Hoc ynarama y HHCTpyMEHTE CyOOpAMHUPAHOT IyTa U JApYTe Ay KHHIKE
) WHCTPYMEHTE TPaBHUX JIMIA Yy KOjUMa JPYLITBO MMa KOHTPOJIHO yuelnhe -
15. | HenukBujHa cpeacTna 2.021
VI | TAPAHTHA PE3EPBA, IPEJIUMUHAPHU PE3YJITAT (I+II-111-V) 3.283.480
16. | Oxbwurak 3a ciydaj u3 wiaHa 124. cras 6. Tauka 1) 3akoHa -
17. | Onmbwurak 3a ciydaj u3 wiaHa 124. cras 6. Tauka 2) 3akoHa 1.124.030
18. | Ombwurak 3a ciydaj u3 wiaHa 124. cras 6. Tauka 3) 3akoHa -
VII TF'APAHTHA PE3EPBA, KOHAYHMU PE3VYJITAT, PACIIOJIOKUBA
MAPI'MHA COJIBEHTHOCTH (VI-16-17-18) 2.159.450
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTH 3A HEXKUBOTHA
OCUT'YPAIBLA/PEOCUT'YPAIBE (unan 126. 3akona) 1.308.152
PA3JIMKA PACIIOJIOKUBE U 3AXTEBAHE MAPI'MHE
IX COJIBEHTHOCTHU 3A HEXKUBOTHA OCUT'YPAILA/PEOCUT'YPAIBE
(ugan 126. ctaB 9. u yinan 127. cras 2. 3akona) VII-VIII > 0 851.298
OJHOC 3AXTEBAHE MAPTMHE COJIBEHTHOCTH 3A
X HEXHWBOTHA OCUT'YPAIBA/PEOCUT'YPAILE U TAPAHTHOT'
KAIIUTAJIA (uaan 128. cras 1. 3akona) VIII/IV <3 0,39
HN3HOC NPOINUCAH YJIAHOM 27. 3AKOHA
XI
(y ckaanay ¢ Ba:kehom 103B0Js10M 32 paj) 374.448
XII PA3JIUKA TAPAHTHOT KAIIUTAJIA U U3BHOCA IMTPOIIMCAHOT'
YJAHOM 27. 3AKOHA (uian 128. craB 2. 3akona) IV-XI >0 2.942.777

Tabena op. 23: Adexsammnocm kanumana na oau 31. deyemobpa 2024. 200une

HpymTBo je Ha maaH 31. neunemOpa 2024. roguHe UCIYHWIO CBE YCJIOBE KOjU CE€ OIHOCE Ha

AZICKBATHOCT KallnuTaJia, IponrucaHe 3aKOHOM O ocUrypamy U NnoA3aKOHCKHUM aKTHUMa TAKO IITO:

1.  OpHoC 3axTeBaHE MAapruHE COJIBEHTHOCTH M TapaHTHOT KanuTtaia uznocu 0,39.
2. OpHoc rapaHTHe pe3epBe (pacmojioKMBa MapruHA COJBEHTHOCTH) M 3aXTEBaHE

MAapryuHe COJIBEHTHOCTHU M3HOCH 1,65.

3akoHa 3a 2.942.777 xuipana AMHApa.
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VI PE3EPBUCAHE HITETE

M3HoCH cy MCKa3aHM Y XW/ba/laMa AHHapa

PesepBucane HacTa/le IpHjaB/beHe a HepellleHe Koedunujent YkynHo Vicymso
HITere H3Hoc | 3a pesepBanujy pe3epBHCaHe
HIugpa On Tora On Tora pe3epBUCAHUX TPOLIKOBA y YkynHo HacTaje peseppucane
Bpcra ocurypama . . HacTaje
BO YkynHo opoj YkynHo H3HOC HACTAJIUX Be3H ca pe3epBHCaHe | MNpHUjaB/beHe a T
opoj PEHTHUX HM3HOC PEHTHHX | HENPHjaB/bEHHUX pemaBameM rere HepelleHe LrTeTe
IITeTa HITeTa HITeTa HiTere mTerTe
1 2 3 4 5 6 7=6*(3+5) 8=6*3 9=6*5
01 Ocurypame o1 IocieanIa
HE3rofie 61 - 9.189 ) 29.235 1,151374228 44.241 10.580 33.661
02 31paBCTBEHO OCHTYpamke 66 - 784 - 45.022 1,151374228 52.740 903 51.837
03 Ocurypame MOTOPHUX BO3UJIA 331 - 78.808 - 269.379 1,151374228 400.893 90.737 310.156
04 Ocurypame IIMHCKUX BO3MJIa 6 - 103 - 358 1,151374228 531 119 412
06 Ocwurypame II0BHUX 00jekara - - - - - 1,151374228 - - -
08 Ocurypame UMOBUHE 0]
IIOKapa M APYTUX OMACHOCTH 21 - 6.301 - 10.744 1,151374228 19.625 7.255 12.370
09 Ocrana ocurypama UMOBHHE 24 - 46.948 - 25.306 1,151374228 83.191 54.055 29.136
10 Ocurypame o1l OATOBOPHOCTH
300r ynorpede MOTOpHUX
BO3HJIA 1.795 55 857.644 160.065 1.315.042 1,151374228 2.501.575 987.469 1.514.106
13 Ocurypame of1 OIIITe 105.788
OJITOBOPHOCTH 399 - ) - 61.677 1,151374228 192.816 121.802 71.014
16 Ocwurypame GUHAHCH]CKUX
ryouraka - - - - - 1,151374228 - - -
17 Ocurypame TPOILIKOBa IIpaBHE
3alLITUTE 1 - 1.000 - 334 1,151374228 1.535 1.151 384
YKYINHO HE)KUBOTHA
OCHUI'YPAILA 2.704 55 1.106.565 160.065 1.757.097 - 3.297.147 1.274.071 2.023.076
YKYIIHO 2.704 55 1.106.565 160.065 1.757.097 - 3.297.147 1.274.071 2.023.076

Tabena op. 24: Pesepsucane wimeme

Ha nan 31. nenem6pa 2024. ronuHe yKyImHO je pe3epBucano 2.704 mreTe, Koje ca HacTAIMM HEMPHjaBJbEHUM IITeTaMa U TPOITKOBUMA U3HOCE
3.297.147 xwmpana nuHapa, o1 TOra YKYIHO pe3epBHCaHE HacTajle IpujaBjbeHe a HepemieHe mrere u3Hoce 1.274.071 xuibamgy aAuHapa, a yKyITHO

pe3epBucaHe HacTaje HenpHjaBibeHe mreTe u3noce 2.023.076 xuspana guHapa.
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6.1. IPUMEHA YCJIOBA U TAPUPA

JpymtBo je y Toky 2024. roguHe, Kao OCHIypaBay, 3aKJbY4HBAaJIO YTOBOPE O OCHTYpamby, YHjU CY
CacTaBHH JIe0 Bakehn YCIIOBM OCHTypama W 0OpadyHaBajo MPEMHjy Ha HauMH npensuheH Tapupama
npemMuje, y3 00aBe3HO MOIITOBAKE 3aKOHCKHX H TTOA3aKOHCKHUX IPOIHCA U MHTEPHUX aKaTa.

JpymiTBo je, Mo HAcTaHKy INTeTHOr norahaja, cBoje obOaBe3e yTBpeHE YTrOBOPOM O
OCHTYpamy Yy CKJIa/ly Ca YCIIOBUMA OCUTYPamba, PEIOBHO H3MUPHUBAIIO.

Toxom 2024. ronuHe, y okBupy J[pymTBa ce paamio Ha U3MEHH MOCTOjehrX U JOHOIICHY HOBHX
ycioBa ocurypama u Tapuda npemuje. M3spimmu ondop Jpyirea crpoBeo je cienehe akTHBHOCTH MO
TpoMecedjuma 2024. ronuHe:

e [IpBo Tpomeceuje:

— TloceOHu ycimoBH 3a KONEKTHBHO JOOPOBOJEHO 3APABCTBEHO OCUTYPAmbE JIUIA; U
— Tapuda npemuje 3a KOJIEKTUBHO JOOPOBOJFHO 3PABCTBEHO OCUTYPAHE JIUIIA.

e Jlpyro Trpomeceuje:

— OmnmTe ycnoBH J0OPOBOJBHOT 3IPABCTBEHOT OCUTYPamha;

— Tapuda mnpemuja HOOPOBOJFHOT 3JIPaBCTBEHOI OCHUTYpama 3a BpeMe OOpaBKa JHIA Yy
WHOCTPAHCTBY;

— TloceOHM yCIIOBH 3a KOJIEKTHBHO JOaTHO 3PABCTBEHO OCHUTYPAmE JIMIA 33 CIy4aj TEXKHUX
bonecTy;

— TloceOHHM yCIIOBH 32 KOJICKTHBHO JI0/IaTHO 3[JPaBCTBEHO OCUTYPAhE JIAIIA 32 CIy4aj XUPYPIIKE
WHTEPBEHIIN]€, OTHOCHO OTICPAIIH]e;

— Tapuda npemuja 3a KOJEKTUBHO JIOAATHO 3PABCTBEHO OCUTYpAIE JIMIIA 32 CIy4a] TEHKHUX
00JIeCTH U 32 CIIy4aj XUpypUIKEe HHTEPBEHIIM]je, OAHOCHO OIepaLyje;

— Opgnyka o uzmeHama [Ipemujckor cuctema 3a OCHUTypame BIACHHKAa MOTOPHHX BO3WJIA O
OZITOBOPHOCTH 32 IITETE MPHYUCHE TpehuM THIMMa; U

— Tapuda npemuja 3a ocurypame BIaCHHKa MOTOPHHX BO3WJIa OJ OJTOBOPHOCTH 3a IITETE
pUYrBeHE TpehuM TuIuMa.

e Tpehe Tpomeceuje:

— OnumTH ycaoBU 3a OCUTYPambe )KUBOTHIHA,;

— TloceOHHM ycIOBHU 3a OCUTYPame Ofl pHU3UKa I'yOUTKA TelleTa WilH XapeOeTa,

— TloceOHM yCIOBU 3a OCHIypame O pHU3HMKa TI'yOUTKa MPUIIOAHE CIIOCOOHOCTH MYIIKHUX
MPUILIOAHUX TPIIa;

— IloceOHM ycnmoBW 3a OCUTYpame OJ puU3MKa ryOWTKa MPHUIUIOAHE CIOCOOHOCTH JYHHIIA M
KpaBa,

— TloceOHM yCIOBU 32 OCUTYpame Ol pU3MKa MPUHYIHOI yOWjama W MPUHYIHOT KIama I0
Hapea0u HaUICKHOT OpraHa;

— TloceOHHM yCIIOBH 3a OCHTYPame )KHBOTHHA 32 BpEME H3pKaBamba KapaHTHUHA,

— TloceOHHM yCIOBHU 3a OCUTYPame )KUBOTHHA HA U3JIOKOaMa;

— TloceOHHM yCTIOBH 332 OCHTYPambhe KHUBOTHHA Y TPTOBUHCKUM CKJIQIUIITHMA,;

— TloceOHHU yCcTIOBHU 32 OCUTYPambe €r30TUYHHX U JPYTUX KUBOTHIA Y 300JI0IIKHM BPTOBUMA;

— TloceOHHU yclIOBH 3a OCUTYpambe )KUBUHE;

— TlocebHu ycnoBu 3a ocurypame hypaka;
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— TloceOHHM yCITOBU 32 OCHTYpam-e )KHBOTHEbA O PU3UKA KaCTPAIHje U OBAPUOTOMH]C;

— TloceOHHM yCIIOBH 32 OCHTYPambhe )KUBOTHIbA Ca IEPUOTUIHUM YTBPUBAKHEM CyME OCUTyparbha
U TIpemMuje;

— TloceOHHU ycTIOBHU 32 OCUTYpambe )KUBOTHHA Ca OTPAHUYCHUM 00MMOM MoKpuha;

— Tapuda npemuje 3a ocurypame KUBOTHHA; U

— Omnyka o m3mMeHn Tapude nmpemuja 3a ocurypame Jula o1 nocieanna HecpehHor cirydaja
(mesroze).

e YerBpTO TPOMECeyje:

— YcioBU 32 KOMOMHOBAHO OCHUTYPae MOTOPHUX BO3WIIA;

— JIBe Omnyke o m3aMeHama W jgomyHama Tapude mpemuja 3a KOMOMHOBAHO OCHUTYPAHE
MOTOPHHX BO3HJIA; U

— Tapuda npemuja 3a ocurypame Juia of Mocyieanla HecpehHor ciryyaja (He3rozue).

6.2. U3BBPIHIEILE OBABE3A 110 OJIITETHUM 3AXTEBUMA

JIpyIITBO je ca BUCOKOM a)KypHOIINY pelaBano OJIITETHE 3aXTeBE MOAHETE Y M3BEIITAjHO]
TOJIHU, K20 ¥ OHE MPEHETE U3 MPETXOIHE TOIHE.

[Ipocewan BpeMeHCKH POK pemiaBama Imrtera y 2024. roguHu On JaHa MpUjaBe J0 JlaHa
peliaBama 3a peoBHE 1TeTe n3Hocu 19,77 nana, a 3a mwrere y cropy 475,55 nana, 10k npocedaH
BPEMEHCKH POK O] pelllaBama JI0 UCIUIaTe TETa 3a peoBHE U3HOCH 1,37 naHa, a 3a mTETE y CIOpy
0,66 nana, mTO je yriIaBHOM 00JbE HETO MPETXOTHE TOIUHE.

[Ipocedan BpeMEHCKH POK Of MpHjaBe 10 JUKBUAALMjE HAa YKYITHOM HHUBOY (3a Cy/ACKe H

penosHe mrere) y 2024. roqunau u3HocH 28,55 maHa, mTo je Kpahe Hero mpeTxoaHe TOMHE, Kaa je
n3Hocuo 42,90 nana.
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6.3. bPOJ 1 U3HOC PEHIEHUX HITETA (PEAJOBHE U Y CITIOPY) 110 BPCTAMA
OCUTI'YPAIBA 3A IIEPUO/ 1. JAHYAP - 31. IEHHEMBAP 2024. TOAUHE

Iugpa BO Tun mrere Mnocu
Yy XWjbajiamMa JInHapa
opoj 3.755
Penosne H W3HOC 92.352
0poj 12
1 H
0 Cymcre HM3HOC 4.702
opoj 3.767
Yiyntio H3HOC 97.054
0poj 14.257
P
CHOBHE /3 HM3HOC 151.690
opoj 1
02 C 3
yacke A H3HOC 90
opoj 14.258
Y
iymmo W3HOC 151.780
opoj 8.809
P AK
CAOBHE W3HOC 1.017.846
0poj 11
AK
03 Cymcre H3HOC 7.414
opoj 8.820
h%
1o H3HOC 1.025.260
0poj 15
P I1IB
CHOBHE HM3HOC 660
04 Cyncke 1IB Opoj .
H3HOC -
0poj 15
Y
KymHo H3HOC 660
PenoBue B3 Opoj .
HW3HOC -
0poj -
05 Cyncke B3
H3HOC -
0poj -
YkynHo
H3HOC -
0poj -
PenoBue I1J1
H3HOC -
0opoj -
06 Cyncke I POJ
HW3HOC -
opoj -
YkynHo
H3HOC -
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Iugpa BO Tun mrere Msmocu
y XujbajiamMa JuHapa
0poj 288
P I1
croBre © HM3HOC 38.467
08 Cyncke 110 Opoj -
HA3HOC -
opoj 288
Yiymo — 38.467
0poj 1.458
Penonne 1o m3HOC 163.661
opoj -
09 Cyncke no PO)
H3HOC 5
opoj 1.458
Yiyntio — 163.666
6poj 7.249
P A
CHOBHE © W3HOC 1.478.398
opoj 560
10 Cyacke AO 3HOC 153.646
opoj 7.809
Yicymo — 1.632.044
0poj 547
Penonne ol m3HOC 30.941
6poj 133
13 Cynexe Ol HM3HOC 27.427
opoj 680
Yiynto — 58.368
Penosne or Opoj -
H3HOC -
16 Cyncke or Opoj -
HA3HOC -
0poj -
YkynHo
H3HOC -
YkynHo 0poj: 37.095
YKynHo u3Hoc: 3.167.299

Tabena op. 25: Bpoj u usHoc pewieHux wmema

V¥ 2024. roguau ykynHo je pemero 37.095 mrera y uzHocy on 3.167.299 xuspana nunapa.

Mamuunu 6poj: 17176471 I1UB: 100000563

36/53



"AMC Ocuzypamwe'" a.0.0. beozpao: Hzsewmaj o nocnogamwy 3a 2024. 2z00uny

VII 3AIITUTA NIOPTO®EJ/BA OCUTI'YPAIBA

JIpylITBO je MOCIOBE OCUTYpama, 00aBJhajlo y CKIaAy ca MPOMHCUMa, CTaHAApANMA CTPYKe
OCHTYpama U aKTyapCKUM HadellnMa, MPaBHINMa YIIpaBbamba PU3UKOM U IOCIOBHUM CTpaTerujama
Hpyursa.

Y cBoM mocioBamy, JpymrTBOo je mocTtynaio y ckiamy ca oapenadama I[lpaBuiHHMKa 0
yCIIOBUMA M HAYMHY CAOCUTYpamba U PEOCUrypama, 1 Ha Taj HauuH 00e30e11I0 3aITUTy noptdesba
OCHUIypama:

1. JlpymTBO je maBajo BHINAK PU3WKa IPYrdM OCHIYpaBauMMa Yy CaOCHUTypambe, Ha Taj
HaunH 00e30ehyjyhu Xopu30oHTaIHY pactojielry pu3nKa; u

2. JlpymITBO je M3BPIIMIIO M BEPTUKAIHY PACIOACTY PU3HKa, OMHOCHO N3pPaBHAE BUIIKOBA
pHU3UKa U3HAJ] COIICTBEHOT CaMONPUApKaja MyTeM PEOCUTYpamba.

VY nepuony ox 1. janyapa o 31. nenem6pa 2024. ronune pymrso je umano 157 Baxehux,
aKTUBHUX YroBopa o caocurypamy. Ox tora, 145 yroBopa ce oqHocuio Ha npareha caocurypama, a
y 12 yroBopa o caocurypamy JpymTBo je 6uno Boxehu caocurypasau.

VY neny rae je dpymrBo Boaehu caocurypaBay, Haj3Ha4ajHUju naptHepu [pymTBa cy Ounu
HynaB ocurypame a.1.0. beorpan, [o6oc ocurypame a.n.0, beorpan u Tpurnas ocurypame a.n.o,
beorpan, nok cy xox mparehux caocurypama Haj3HauajHUjU nmapTHepH JpymiTBa Ouie KOMIaHUje
Tpurias ocurypame a.n.0. beorpan, IJIOP ocurypame a.n.0. HoBu Can u Generali osiguranje Srbija
a.n.o0. beorpan.

Taxohe, Tokom 2024. rogune, [pymTBo je ©Mano akTUBHUX 9 yroBopa 0 peocurypamy 3a
moTpede 3aMTUTE CONICTBEHOT MOPTdesba U TO:

® YrOBOpE O peoCHrypamy BHUIIKA HITETa 3a ayTrooAroBopHoct y CpOuju, kao u 3a
TEPUTOPHU]Y 3eMalba OTIUCHUIIA CUCTeMa 3elieHe KapTe ca apymrTBoMm JlyHas Pe a.m.o.
beorpan;

e  YIoBOp O EKCIENEHTHOM PEOCHUTYpamy MMOBHHCKHX pH3HKa, ca apymrBoM JlyHaB Pe,
a.n.0. beorpan;

®  YrOBOp O PEOCHUTYypamy OMIITE OArOBOPHOCTH ca ApymTBoM [lynas Pe a.1.0. beorpan;

® TEHEpaJHH YroBOp O (hakyaTaTUBHOM peocurypamy ca apymrTBoM Wiener Re a.n.o.
beorpan;

e yropop o ¢akyJaTaTUBHOM MOKpHhy OAroBOpHOCTH ca apymrTBoM Wiener Re a.nm.o.
beorpan;

e (bakynTaTHBHE YyrOBOPE O PEOCUTYpamby, Tj. YTOBOPE O NMPOMOPIIHOHAIIHOM PEOCUTYpamby
aBUO KAaCKO OCHUTypama M 00aBE3HOT OCUTYpama O]l OATOBOPHOCTH Ba3AyXOIUIOBa ca
npywteoM JlyHaB Pe a.n.0. beorpan; n

e  (hbakylITaTHBHH YTOBOP O PEOCUTYpamy NpodecroHaTHe OATOBOPHOCTH AMPEKTOpa U
BoZichux pykoBonuiana ca ApymrsoM [lynas Pe a.n.0. beorpan.

HpywmtBo je, Boaehu pauyHa o motpedu 3amrtute noprdesba, yropope AeuHUCANIO WM Ha
0a3yM IPONMOPIIMOHATHUX YrOBOpa O PEOCHTYpamy BHIIKA PH3MKA, WIM Ha 0a3M yroropa o
peocurypamy BHIIKA IITETA, y CKIaay Ca BPCTOM OCHTYpama, 00MMOM MmopTdesba KOHKPETHE BPCTE
OCHTYpama U TPKHUIITHUX YCJIOBA YTOBapama.
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VIII ITOKA3ATEJbH ITOCJIOBAIbA IPYLITBA

T'apanTHa pesepBa

= 1,65
MapruHa coJIBEeHTHOCTH

YKyIHa yroBopeHa npemMuja

= 22.188,27 nuHapa
Bpoj 3anocnennx

Panyo tpomikosa = 28%

TpomikoBu n3Buhaja, IPOICHE, JIUKBUAAIT]CS
¥ UCIIATE MITEeTa = 0,15

Pemnrene mrere

OOpTHa IMOBUHA - 32JTHXE

= 7,65
Kpatkopoune o6aBese
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IX CTPYKTYPA UMOBHUHE HA JJAH 31. IEHEMBPA 2024. TOJAUHE

Y xuwbagama 1uHapa

PB OITHC 31.12.2023. | 31.12.2024. Crpyktypay %
2023. 2024.
CTAJIHA UMOBHMHA 5.410.212 6.069.659 50,60% 48,50%
1. | Hemarepujanna ynarama 74.293 175.461 0,70% 1,40%
2. | Codrep u ocTasia mpasa 22.107 119.568 0,21% 0,96%
3. | HekperHuHe, mocTpojema u onpemMa 1.151.725 1.703.912 10,77% 13,62%
4. | Jyropounu (pMHAHCH]CKH IIACMaHH 4.143.271 4.009.346 38,75% 32,04%
5. | Ocrana nyropo4Ha cpeicTaa 1.325 43.881 0,01% 0,34%
6. O10KeHa mopecka cpeicTBa 17.491 17.491 0,16% 0,14%
OBPTHA UMOBHWHA 5.282.218 6.444.677 49,40% 51,50%
6. | Bamuxe 81.925 133.991 0,77% 1,07%

7 CranHa cpeacTBa HaMemeHa IpoJIaju 1

CpeIICTBa MOCTIOBamka Koje ce 00ycTaBiba 32.257 19.281 0,30% 0,15%
8. | IlorpaxkuBama 1.322.423 1.434.738 12,37% 11,46%
9. | HorpaxuBama 3a Buie 1maheH nope3 Ha 1o0UTaK - 40.707 0,00% 0,33%
10. | KpaTtkopouHu HHAHCH]CKH IUTACMaHH 2.026.276 2.809.491 18,95% 22,45%
11. | TOTOBMHCKYM €KBHMBAJIEHTH ¥ TOTOBHHA 877.348 720.858 8,21% 5,76%
12. | Ocrasa 00pTHa UMOBHHA 941.989 1.285.611 8,80% 10,28%
YKYIITHO 10.692.430 12.514.336 100,00% 100,00%

Tabena op. 26: Cmpyxmypa umosune /pywimea

CTPYKTYPA UMOBUWHE

52.00%

51.00%

50.00%

49.00%

48.00%

47.00%

2023.

W CTtanHa UMmoBMHa

2024.

M O6pTHa UMOBMHA

CranHa MMoBMHa

O6pTHa UMOBMHA

[ToyeTHO Mepeme HeMaTepHjaJIHUX YyJlaramwa BpPIIM ce 110 Ha0aBHOj BPEAHOCTH WIIH IICHU
KollTama. AMOpTH3alMja HEMaTepHjalHUX Yilarama Koja MHOMJIEXKY aMOpPTU3alMju BpIIM Ce
MIPUMEHOM MPOTIOPIHUOHATHOT METO/[a Y POKY Ol 5 M BHIIIE TOAMHA MO OIICHW KOMHUCH]E 3a MPOLICHY,
OCHM yllarama 4uje je BpeMe yTBp)eHO yroBOpoM, Kaja ce€ OTIHCHBAKE BPIIM Y POKOBHMA KOjH
MIPOMCTUYY U3 yTOBOpA.
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3a HemarepHjaliHa yllarama Cca HEOTPAaHUYCHUM BEKOM Tpajamba HE OOpauyHaBa ce
amoptu3aryja. O0pauyH amMopTH3aIfje HeMaTepHjalHUX yilarama BPIIM CE€ Of MOYEeTKa HApEIHOT
Mecella y OfIHOCY Ha Mecell Kajla je HeMaTepHjaliHO yiarame CTaBJbEeHO Y yIoTpeoy.

Hexpernune, mocrpojer-a u onpeMy YMHHM MaTepHjajlHa UMOBHHA KOja C€ KOPUCTH 3a
MpyKamke yCIyra, U3HajMJbUBabE IPYTUMa, 33 aIMHHUCTPATHBHE CBPXE, MPOJAjy y IHJbY OUyBamba
peaiHe BpeIHOCTH CpecTaBa OCUTypama U Apyre nmorpede, u 3a Kojy ce odekyje aa he ce kopuctutu
BUIIE O] jeJTHE TOIMHE.

[ToyeTHO BpeHOBamkE HEKPETHHUHA, TOCTPOjEHHa M OTIPEME BPIIH CE 110 HAOaBHO) BPEIHOCTH,
WIM MO ILeHHW KomTama. HaOaBHY BpeAHOCT OCHOBHOI CpelCTBAa UYMHHM (PakTypHa BpETHOCT
no6aBsbaya yBehaHa 3a 3aBHCHE TPOIIKOBE 110 OCHOBY HAa0aBKe M 110 OCHOBY JOBOlEHa CPeiCTBa Y
cTame (PYHKIMOHAIHE IPUIIPABHOCTH.

HaxkoH nodeTHor npu3HaBamba HEKPETHUHE, IOCTPOjea U ONpeMa ce UCKa3yjy IO MOIITEHO]
BPEIHOCTH, YMAbEHO) 33 YKYIIHY aMOPTH3allijy U YKyIIHE HaKHAIHE IyOuTKe 300r 00e3Bpehema, y
ckinany ca MPC 16 "HekpeTHuHe, ocTpojema u onpemMa’.

HMuBecTHIIMOHA HEKPETHHHA je HEKPETHUHA KOjy [lpyIITBO Kao BIACHUK WJIM KOPHCHUK
(MHAHCH]CKOT JIM3MHTA JPXKH Paay OCTBAPUBAA 3apajie O M3JaBama y 3aKyIl WU paau yBehama
BPEAHOCTH KaIluTaja Win pajad jeJHOT ¥ JPYTOT.

IloyeTHO Mepeme MHBECTULIMOHE HEKPETHHHE MPUIIMKOM CTHLama (HabaBKe) BPLIM Ce IO
Ha0aBHO] BPETHOCTH WJIM IIEHH KOIITama, y3 YKJbYYHBame 3aBUCHHUX TPOIIKOBa HabaBke. HakoH
MOYETHOT MpHU3HaBaWka, HAKHAIHO MEpEHE MHBECTUIMOHE HEKPETHHWHE BPIIU ce MO Moxery ¢ep
BpenHocTH. Dep BpenHOCT NHBECTHIIMOHE HEKPETHUHE j€ FheHA TPKUIIIHA BPEIHOCT, OTHOCHO MEpH
ce Kao HajBepOBaTHHU]a IIeHa KOja pealHO MOJKE J1a Ce JJOTO/IM Ha TPIKUILTY, Ha JjaH OMIaHCca CTamba.

IIponieny ¢ep BpeAHOCTH HEMOKPEHTOCTH M WHBECTHLMOHMX HEKPETHHWHA BpIIU
npoeCHOHATHO KBaIM(UKOBAaH TPOLEHUTEJF HA OCHOBY IIO/aTaka O TPXKUIIHUM I[eHaMa
HekpeTHuHa. JlpymTBo je mnpoueHy rpal)eBUHCKHMX oO0jeKkaTa ¥ WHBECTHUIIMOHMX HEKpETHHHA
m3Bpiwiio 2023. ronuHe, aHTaXKOBAKEM MPUBPEAHOT JAPYIITBA 3a mMpoMmeT HemokpeTHocTtH "CBS
INTERNATIONAL DOO BEOGRAD", a nporemeHa BpeTHOCT HEKPETHHHA Ha OCHOBY M3BEILITaja
oBnamheHnX NPOIICHNTEhA je EBUICHTHPAHa y TIOCJIOBHUM Kiburama J[pymTea Ha nan 3 1. nenemopa
2023. ronuHe.

JHpymtBo je y Ounancy ctama Ha faH 31. genemOpa 2024. ronuHe McKa3ano WHBECTULIMOHE
HEKpeTHUHE y BpegHocTH o1 366.103 xuspane nuHapa.

Jlyropo4HuM mjiacMaHuMa cMatpajy ce: yuyemrhe y KanuTaiy, yI03H Y Iy>KHHUKE XapTHje 01
BpenHocTH (XOB) ca pokom gocrneha gy»KUM O TOJUHY JaHa PACIIONI0KUBE 3a TIPOAAjY, TyTOPOYHH
IJTACMaHU KOJH c€ ApiKe 10 nocrneha, OTKyIJbeHe CONCTBEHE aKIMje U OCTAIH TyTOPOYHH YIIO3H.

CMameme BpeITHOCTH JyTOpOYHUX (PMHAHCH]CKHUX IUIacCMaHa je HajBehrM JeJIoM MoCiIeAnLa
npenacka AYyrOpOYHUX AYKHUYKHX XapTHja O BPEIHOCTH, KOje C€ BpPEAHY]y IO aMOpPTHU30BaHO]
BPEIHOCTH, Y KPAaTKOPOUHE.

Cranna umoBuHa Ha 1aH 31. neremOpa 2024. roqune Genexu nopact ox 12,19% y onxnocy Ha

UCTH JJaTyM HPETXOJIHE TOAWHE, MPBEHCTBEHO 300T mosehama HEKPETHHHA, IMOCTOjeHa U ONpeMe
yCIIell CTaBJbamba y ynoTpedy HOBOT MOCIOBHOT 00jekTa y Py3BenToBoj yaumu Tokom 2024. roquHe.
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OOpTHy MmoBuHY /[IpymTBa Ha naH 31. menemoOpa 2024. rogmHe HajBehuM JeJI0M YHHE
cienche mosunwmje:

Y xuibagama

AHHApA

IToTpakuBama 1.434.738
[ToTpaxuBama Mo OCHOBY NPEMUjE OCUTYpamba,

caocurypama U peocurypama 1.344.404
[TorpaxuBama 0] peocurypaBada u peTpolecuoHapa 19.948
ITorpaxuBama 3a perpece 39.833
Ocrasia noTpakuBama 30.553
DOUHAHCHjCKH IVIACMAHU 2.809.491
KpaTtkopounu neno3utu koj 6aHaka 1.488.983
duHaHCH]jCKa CPEAICTBA KOja ce BpeaHyjy 1o dep BpeaHOCTH

KpO3 OCTaJIM pe3yJaTaT 1.243
XapTHje o BpeJHOCTH KOje ce apske A0 aocreha - 1eo Koju

JIOCTIeBA JI0 jeJTHE ToAuHE (TI0 aMOPTHU30BAHO] BPEIHOCTH ) 1.082.040
duHaHCH]jCKa CPEICTBA KOja ce BpeaHyjy 1o dep BpeaHOCTH

Kpo3 OujaHc ycrnexa 237.225
I'oTOBHHCKH €eKBMBAJIEHTH U TOTOBUHA 720.858
Texyhu pauynn ko 6aHaka 641.650
W3nBojeHa HOBYaHA CPEACTBA M aKPEAUTUBU 43.842
JleBu3HU pauyHH Ko OaHaka 35.366
AKTHBHA BPeMEHCKa pa3srpaHuYeHa 845.368
Pasrpannuenu TpomkoBu nMprubaBe OCUTYypamba 794.721
Jlpyra akTUBHa BpEMEHCKa pa3rpaHUyuCHa 50.647
Texnnuke pe3epBe Koje Majajy Ha TepeT caoCHIypaBaya,
peocurypasayda u perpouecuoHapa 440.243
PesepBe 3a mpeHOCHE TpeMUje KOoje 1Majiajy Ha TepeT CaoCHrypaBaya,

peocurypaBaya 1 peTpoleCMOHapa 382.533
PesepBucane mrere kKoje majajy Ha TepeT caocurypaBava,

peocurypasada U peTpoLecruoHapa 57.710

O6ptHa umoBuHa Jlpymtea Ha na 31. neuem6pa 2024. ronune 6enexu nosehame ox 22,01%
y omHocy Ha uctu nmarym 2023. romune, y3 mosehano ydemhe KpaTKOpOYHUX (DHHAHCH)CKHX
rtacMana (ca 18,95% y 2023. roqunu Ha 22,45% y 2024. roquHN) U cMambeHo yuelhe NoTpaXuBama
(ca 12,37% y 2023. ronunu Ha 11,46% y 2024. ronuH) ¥ TOTOBUHCKHX €KBHBaJeHATa U TOTOBUHE
(ca 8,21% y 2023. ronunu Ha 5,76% y 2024. ronuHun) y yKyIHOj akTUBH J[pyriTsa.
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X CTPYKTYPA KATIMTAJIA U OBABE3A
HA JIAH 31. IELIEMEBPA 2024. TOAUHE

Y xujbagama AUHapa

Crpykrypay %
Pb o1uc 31.12.2023. 31.12.2024. 2023, 2024,
KAIIUTAJI 3.351.345 3.640.069 31,34% 29,09%
1. OCHOBHHM M OCTaJIN KaIIuTall 641.723 1.441.805 6,00% 11,52%
PeBanopu3aiiose pe3epse 1o OCHOBY
2. peBasiopHU3aliyje HeMaTeprjaTHe HIMOBUHE,
HEKPETHUHA, II0CTPOjeHha U OnpeMe 96.871 96.871 0,90% 0,77%
3. HepeanuzoBanu qooumm 10.944 14.751 0,10% 0,12%
4. HepeanuzoBanu ryounm (5.853) (5.641) (0,05%) (0,04%)
5. Hepacnopehenu noburak 2.607.660 2.092.283 24,39% 16,72%
PE3EPBHUCAIHA U OFABE3E 7.341.085 8.874.267 68,66% 70,91%
6. JyropouHa pe3epBucama 119.185 64.431 1,11% 0,51%
7. Jyropoune obaBese 28.329 70.507 0,27% 0,56%
8 OmoxeHe nopecke odasese 12.150 23.044 0,11% 0,18%
9. Kpatkopodne obaBese 595.996 824.741 5,57% 6,59%
10. PesepBucane mrere 2.662.305 3.297.147 24.90% 26,35%
11. PesepBe 3a npeHoCcHE IpeMuje 3.421.240 3.947.663 32,01% 31,55%
12. PesepBe 32 HEHCTEKIIE PUBHIKE 314.632 398.854 2,94% 3,19%
13 Jlpyra nacuBHa BpeMeHCKa
) pasrpaHHueHa 187.248 247.880 1,75% 1,98%
YKYIIHO: 10.692.430 12.514.336 100,00% 100,00%
Tabena op. 27: Cmpyxmypa kanumana u obaeesa J{pywmea
CTPYKTYPA KATMUTANA N OBABE3A
80.00%
70.00%
60.00%
50.00%
40.00%
30.00% 2024.
20.00%
10.00%
0.00%

KAMUTAN

H2023. m2024.

PE3EPBUCAHA N OBABE3E

VY cTpyKTypu macuBe Haj3HadajHuje mpomeHne y 2024. roguHu ce omHoce Ha mosehame
aKIMjCKOT KamuTajia Ha TepeT HepacmopeheHor mo0uTka, Kao mMTO je objammeHo y nemy 1.5.
lNopuimer u3BeNITaja o MOCIOBaKkY, KA0 M IOPACcT TEXHUUKKX pesepBu pymiTea 3a 18,44% y omHOCY

Ha 31. nenem6ap 2023. rogune.
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XI TPUXOAU U PACXO/IM ITO OCHOBY OBABE3HOI OCUT'YPAIbA BJACHUKA
MOTOPHHUX BO3WJIA OJ OATOBOPHOCTH 3A IUTETY NPUUYUIHLEHY TPERUM
JULIUMA (AYTOOATOBOPHOCTH)

JpymTBo y ckiaay ca TadkoM 3. Oanyke o canapikajy u ¢opmu oOpaszana (pUHAHCH]CKHX
W3BEINTaja 3a IPYIITBA 32 OCHTYpame, y cienehoj Tabenu npukasyje ckpaheHy Bep3ujy yrmopeaHor
nperiesia Mpuxoja U pacxona y o0aBibamy MOCIOBA OCHTYPama O]l ayTOOATOBOPHOCTH — TapH]Ha
rpyna 10.01:

Y xuipagama quHapa
onuc 2024. 2023.
MNOCJIOBHU (PYHKIIUOHAJIHN) TIPUXOAN 4.580.872 4.041.454
OO6pauyHarta npemMija He)KMBOTHHX OCHTYpPamha U CAOCHTyparba 4.729.475 4.335.151
[Ipemuja mpeHeTa y peocurypame (62.922) (46.114)
[ToBehame pe3epBu 3a MPEHOCHE TIPEMU]j€ U PE3EPBH 32 HEUCTEKIIS

pHU3HKE OCUTypara M CAOCUTyparbha (233.561) (329.671)
OcTanu NOCIOBHU NPUXOAH 147.880 82.088
MHOCJIOBHM (?YHKIHHUOHAJIHH) PACXOAN (2.594.205) (2.114.859)
JloTIprHOC 3a IPEBEHTHUBY (94.592) (86.703)
Honpuaoc "apanTHOM poHITY (65.479) (66.398)
Ocranu pacxou 3a JyropovHa pe3epBrcama U (YyHKIIMOHATHE

JIOTIPUHOCE (236.471) (216.758)
JlukBuAMpaHe MTETe HS)KMBOTHUX OCUTYPamha (1.620.679) (1.395.518)
JlmkBumMpaHe mMTeTe — VAN y MTETaMa CAOCHTYParba (1.141) (12.687)
Pacxonu u3Bubhama, nporeHe, TMKBUAAIM]a U HCIUIATE HAKHAIA

HITETa U YTOBOPEHUX M3HOCA (245.437) (232.324)
[Tpuxonu on yyenrha peocurypama y HaKHaIH IITETa 1.631 1.073
Pe3epBucane mrere HSKHBOTHHX OCHTYpama — moBehame (466.441) (212.606)
PesepBrcaHe mTeTe caocurypama, peocurypama U peTpoliecHja —

CMabCHe 3.340 (3.911)
[Ipuxonu o perpeca u npojaje ocurypanux omreheHnx creapu 131.064 110.973
JAOBUTAK — BPYTO NOCJIOBHU PA3YJITAT 1.986.667 1.926.595
JOBUTAK U3 UHBECTUIIUOHE AKTUBHOCTH 202.467 183.582
TPOLIKOBU CITPOBOBEIbLA OCUT'YPAIBA (658.538) (604.840)
1. TpomkoBH npudaBe (629.738) (579.081)
1.1. Ilposuswuje (130.173) (122.091)
1.2. OcTanu TpoIIKOBH NMpubaBe (527.139) (476.015)
1.3. IlpoMeHa pa3rpaHHueHUX TPOLIKOBa prbaBe — moBehame 27.574 19.025
2. TpoumikoBu ynpase (28.800) (25.759)
2.1. AMopTtH3anmja (2.574) (2.473)
2.2. TpoIIKOBH MaTepHjaia, CHEpruje, yCiIyra i HeMaTepujatHu

TPOLIKOBH (14.008) (13.095)
2.3. TpomikoBu 3apaja, HaKHAa 3apaja U OCTaIU

JTIWIHHA TPOIIKOBH (12.218) (10.191)
MHOCJOBHUM JOBUTAK — HETO IIOCJIOBHHU PE3YJITAT 1.530.596 1.505.337
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Y XWbaaamMa JuHapa
OnucC 2024, | 2023.
®UHAHCHUICKU [IPUXOI1, OCUM ®GUHAHCHICKIX
IPMXOJIA 10 OCHOBY MHBECTHIIMOHUX AKTUBHOCTH 552 1.078
®UHAHCHUICKH PACXOJIU, OCUM GUHAHCHUICKUX
PACXOJIA [T0 OCHOBY MHBECTULIMOHNX AKTUBHOCTH (3.915) (5.371)
TIPUXO/M OJ] YCKJIABUBARA BPEJIHOCTH
MIOTPAXHBAMA U JIPYTE UMOBUHE KOJA CJIY XU
3A OBABJbABE JIEJJATHOCTH 65.902 44.525
PACXOJI [10 OCHOBY OBE3BPEBEIA [TOTPAKUBABA
W JIPYTE UMOBUHE KOJA CJIYXKH 3A OBABJAE
JIEJIATHOCTH (81.624) (116.676)
OCTAJI [TPUXO/IN 41.678 4.163
OCTAJIM PACXO1 (13.977) (58.181)
JTOBUTAK 3 PEJIOBHOT MIOCJIOBAIbA
[IPE OTIOPE3UBAIbA 1.539.212 | 1.374.875
HETO ['YBUTAK [TOCJIOBARA KOJU CE OBYCTABJbA,
HEIATMBHU E®EKTY [IPOMEHE PAYYHOBO/ICTBEHHX
TOJIUTUKA 1 UCTIPABKH TPEILIAKA 13 PAHUIMX
[EPUOJIA (2.037) (1.071)
JOBUTAK IIPE OITIOPE3MBAA 1.537.175 | 1.373.804

Tabena op. 28: Ynopeonu npeened npuxoda u pacxooa y obasmarby nociosad
ocucypara 00 aymooo2o80pHOCuU

YKynHa nmpeMuja OCUTypama o]l ayTooAroBopHOCTH (Tapudna rpyma 10.01) 3a 2024. ronuny
u3Hocu 4.729.475 xubana nuHapa. Pacnogena ykymnHe npeMuje ocurypama oJ ay TOOATOBOPHOCTH 3a

2024. roquny je cnencha:

Y xubagama )Inﬂapaj

IIpemuja IIpeBeHTHBA Texnnuka npemuja Pexxmjckn nogarak
4.729.475 94.590 3.648.260 986.625
Tabena op. 29: Pacnooena ykynne npemuje 00 aymooo2080pHOCHU
HNupexc
Pen. op. Onuc 2023. 2024. (4:3)
1 2 3 4 5
1 0O0aBe3HO OCUTypae BIIACHUKA MOTOPHHUX
) BO3WJIA O] OJITOBOPHOCTH 3 IITETY 279.204 289.238 103,59
npUaukBeHy TpehuM mummma

Tabena op. 30: bpoj 3axmwyuenux yeosopa y ocucypary 00 aymooo2080pHOCU
3a nocneore 0e 2oouHe
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11.1. MEPOJABHH BPYTO TEXHUYKU PE3VYJIITAT OCUI'YPAIBA O/

AYTOOAI'OBOPHOCTHU
Y xupagama qiuHapa
Texnuuka nmpeHocHa | TexHuyka npeHocHa Tomummu
. . . MeponaBHa
Texnuuka npemuja NpeMHja yKyImHOT MpeMHja yKyITHOT TeXHIK MEpOIaBHU
yKyIHOT noprdespa| noprdesba Ha Kpajy | moprdesba Ha Kpajy Hbemuia TEXHUYKH
MPETXOAHE TOAUHE Tekyhe roguHe PEMH] pe3yaTar
3.648.260 1.843.026 1.938.763 3.552.524 63%
Harmrahenn
PesepBucane mrere | PesepBucane mrete
[lITeTe ykynHor . . perpecu y MeponaBHue
Ha Kpajy Tekyhe | Ha Kpajy IpeTXoaHe
noptdespa TOKY Tekyhe IITETE
TOIHHE TOOUHE
TOIMHE
2.241.428 2.480.045 2.025.802 81.810 2.241.428

Tabene 6p. 31 u 32: Mepooagnu 6pymo mexHuuKu pe3yimam ocucyparsd 00 aymoo02080pHOCHIU

11.2. IPEMHXJA OCUT'YPAILA O AYTOOAI'OBOPHOCTH

Y crpykrypu mnoptdesba JlpymTBa, TPOUEHTyaHO Yydemrhe mpeMuje OCUTYypama Of
ayrooaroBopHoctu (tapudua rpyna 10.01) y yKymHO] IpeMHUju, CMAambEeHO je Y OJHOCY Ha HCTH
MePUOJT IPETXOTHE TOMHE!

Y xubajsiama iMHapa

31.12.2023. 31.12.2024.

[Tpemuja ayTOOATOBOPHOCTH 4.335.151 4.729.475
VYxynHa npemuja [pymtsa 6.427.130 7.521.823
Yueurhe y ykynHoj npemuju 67,45% 62,88%

Tabena op. 33: Ilpoyenmyanno yueufie npemuje 00 aymooo2080pHOCHIU
(ynopeouu npuxas ose 200uHe)

IIpemuja ocurypama ojf ayTooAroBopHoCTH je y 2024. ronunu 3abenexuna pact og 9,10%,
onHocHO 394.324 xwspaje JuHapa Yy OJHOCY Ha OCTBapeHy TMPEMHJy OCHUTypama O]
ayTooAroBopHOCTH y 2023. TONUHH.

C 003upoM Ha 3Hayaj OBOT BHMJA OCHUI'ypama Ha NocioBame JlpymrTBa, moTpeOHO je na ce
OZIP’KH KOHTHUHYHTET MOCIIOBaka y OBOj BPCTH OCUTYPamba U yJIOXKE HAIOPH 32 pa3Boj OCTAIHNX BUI0BA
OCHUTYypama.
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XII PU3UIU OCUT'YPAIBA
IIpouec ynpas/bama pusuuuma y Apymrsy

IIponucuma nedunucana ¢yHkumja ynpapsbamba pusunuMa y JpymrBy uMa cBeoOyXBaTaH
KapakTep, TaKo Jia ce IIOKPUBAjy CBE OPTaHMU3AIMOHE jeANHHMIIe Y ceaumTy Jpymrea. Y npencrojehem
NepUuoay O4YeKyje ce Jajbe MpuiiarohaBame morpedama pexxkuMa COJIBEHTHOCTH M MelyHapogHHX
cTaHmapAa (PUHAHCH]CKOT H3BEINTaBama. 10 je M y CKJIAIy ca CTPAaTerujoM pas3Boja TPIXKHUINTA
ocurypama, koje he nhu y npasiy Behe Ba)XHOCTH Ipolieca yNpaBibakba PU3HIKMMA Y MOCIOBABY
nomahux ocurypasajyhux apyurasa.

Kako Om J[lpymirTBO ajeKBaTHO OATOBOPHJIO HA HOBE 3aXTEBE, YCIIOCTABIbEH j& CHUCTEM
yhpaB/barba PU3MIMMA KOjU HACTOjU jaa Oyne epuKacaH M MPOMOPIHOHATAH MPUPOIU B OOUMY
MOCJIOBA KOjU ce 00aBJbajy y JpymTsy.

Obnact ynpaBibama pU3HIMMa Y CBOM NOCTIOBamy [IpymTBO je ypenuio HHTEPHUM aKTHMa,
y CKJIaay ca 3aKOHOM OCHUTIypamy, a mpeBacxoaHo [IpaBUIIHMKOM O yIpaBibalkby pU3UIUMA, KOJUM je
yTBpl)EH CHCTEM yIpaBJbamba PUUIIMA.

OnroBapajyhe (¢yHKIIMOHUCAamE CHUCTEMa yIpaBJbalkba pU3NNKMMA Kojuma je JlpymTBo
M3JI0KEHO, WK OU MOTJIO OUTH U3JI0KEHO Y CBOM IOCJIOBabY, 3aXTEBa TAKBO YCIIOCTaBIbakhE MPOIeca
yIpaBJbakba PU3UIMMa, KOje 00yxBara HajMame cieaehe dase:

UICHTU(DHUKOBAkE PU3HKA;

IIPOLIEHE U MEPEH-E PU3HKA;

yhpaBJbambe PU3UIMMA Kpo3 Ae(pUHUCAE OITOBOPA HA PU3UKE; U
KOHTHHYHPAHO W3BEIITABAE O 3HAYQjHIM WACHTU(PUKOBAHUM PH3HIIMMA.

bl .

Hoenmugpukosamwe puszuxa monpasymeBa HICHTH()UKOBAKHE MPUCYTHUX M TOTCHIIN]jATHUX
pU3UKa MPOUCTEKIUX M3 oOaBibama jAenatHocTd [lpymrBa. OmmykoM /[lpymtBa dopmupan je
Perucrap pusnka Koju YMHU OCHOBY CKyIla PHU3HKa, KOJH Ce TpaTe Yy OKBHPY (DyHKIMje ynmpaBbama
pusnnuMa y JIpyluTBy M caap’KM KBaJIUTATUBHE W KBAHTUTATUBHE IIPOLIEHE PU3UKA. Y CKIaay ca
IUTAaHUPAHUM aKTMBHOCTHMA IPOBEPE CUCTEMA YIpPaBJbakha PU3UIMMA BpIIM CE NPOIEHa PU3UKa U
aXypupame NpeTXoaHo yTBpheHor Peructpa pusuka.

Ilpouena pusuka y JlpymrBy ce 3acHHBA Ha JIBE BPCTE yAa3HHX MH(pOpMAaIHja — MpoLeHa
yTuIlaja ¥ TIpoleHa BepoBaTHOhe HacTaHKa pHU3MKA. YKyIIHA H3JIOKEHOCT PU3MKY aoduja ce
MHOXKEHEeM 00/10Ba 3a YTUIIa) ca 00I0BUMa 32 BEpOBaTHONY HacTaHKa:

e BepoBaTHOha HacTaHKa MOxke OuTH: MuHuUManHa (1), mana (2), cpenma (3), Benuka (4)
u u3y3etHa (5);

e  yTuIaj Moxe OutH: 6e3navajan (1), Huzak (2), cpeamu (3), 3Hauajax (4) ¥ BUCOK (5);

e  YKyIHa U3JIOKEHOCT PU3HMKY MOXKe OMTH: HUCKa (otieHa 1 - 7,5), cpenma (ouena 7,51
- 14,99) u Bucoka (omena 15 - 25).
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Kako 6u ce cuctem ymnpapibamka pU3MLUMa KOHTUHYHMpPaHO MoOOJbIIABA0 M yHamnpehusao,
opraHmsyje ce cucteM npahema 1 N3BEIITaBamka O pU3UNKMA, Ha HAYHH /1A Ce:

e HajMamke jeIHOM y TOKY MOCIOBHOT THoiyromumTa V3BpiiHu ombop obaBeriTaBa o
pPU3UIMMA ¥ FbUXOBOj TPOIICHH;

e JehUHHITY MEpe M MPENOopyKe 3a MOO0JbIIAKE CHCTEMA YIIPaBJbakha PUUIMMa KaKO
Ou ce pU3UILM HAJIA3UJIN Y IPUXBATJLUBUM IPAHUIIAMA;

e MUHUMYM jEIHOM y TOKYy TOCJOBHOT Tojyromuinta V3BpiiHu omdop o0aBecTd o
pe3yiTariMa KOHTPOJIe PU3UKa U CIpoBOhemy NeHUCAaHUX Mepa.

VY toky 2024. ronuHe y capaliibi ca HOCHOIIMMA IPOIIeca Y CUCTEMY YIIpaBJbamkha PU3UIIIMA
(BmacHUIIMMA pU3UKa), GYHKIM]ja yIIpaB/bakba PU3UIMMA H3BPIIAJIA j€ MPOIEHY 3HAYAjHUX PU3HKA
u3 Perucrpa pusuka y ckiaany ca l'ogmmmsum miianoM. Hapie:xxau opran Yonpase pymTsa y3uma
y 003up H3BelITaje 0 U3BPIICHUM MpoBepaMa (YHKIIMOHUCAA CUCTEMa YIpaBJbalkha PUULKUMA U
JIOHOCU OJJIyKE O MepaMa 3a HEroBO MOOOJbIIAE, IITO c€ OMKe AePUHHILE UHTEPHUM aKTOM
Q.P.42 Ipouec ob6aBsbama nposepe GyHKIIMOHUCAKA CHCTEMA YIPaBJbaba PU3UIIMA.

Pusnunu npodun JpymTBa ce HE3HAaTHO NMPOMEHHO INTO je Y CKIaay ca yCBOjEHOM
CTpaTerrjoM. Ycien npey3uMama pa3induTiX PU3UKa U UCIyHhaBamkba 3aKOHCKUX 3axTeBa (M3MeHa
Tapude IpeMuje ayToOArOBOPHOCTH, HOBU CTaHIAPIU MOCIOBaka U Jp.) PU3UK OCHTYpama, PU3UK
HEUCIyHhemha 00aBe3e Ipyre yroBOpHE CTpaHe U JIpyTr 3HadajHU pU3HLIU Cy ce nosehanu.

H3noscenocm /lpywimea KpeOumnom pusuky, 0€6U3ZHOM PUSUKY, KAMAMHOM PUSUKY U
PU3BUKY TUKGUOHOCMU OemabHO je obenodarwena y Hanomenu 51. y3 ¢punancujcke uzeewimaje
Jlpywimea 3a 2024. zoouny.

Jpy1iTBo, y OKBUpY yIIpaBJbamka pU3NLIMMa, BPIIM CONICTBEHY IpoleHy pusuka (ORSA - Own
Risk and Solvency Assessment) u COTBEHTHOCTH, YUjH PE3YATATH C€ y3UMajy y 003Up IIPU JOHOIIEHY
CTpaTEeIKUX OJUTyKa, IUIAHUpPAly IOCIOBHUX AaKTHBHOCTH W TIPH YIpPaBJbalkby afeKBaTHOIIhy
KaruTana.

CorncrBeHa NpoueHa pU3UKa M COIBeHTHOCTH [ pymiTBa

OCHOBHU 1IMJb COIICTBEHE MPOLIEHE PU3UKA U COJBEHTHOCTH j€ J1a C€ KPO3 aHTHLUIUPAE
pU3MKa IPUKaXy CONCTBEHU pu3nly [pymTsa, yBaxasajyhu nmpu Tome cTparenike nubese pymrsa
yrBphene I[Tocnouum mnanom pymrea u CTpaTerujoM ynpapibamka pU3ULUMA.

HpymtBo je nzpaauio Crparerujy ynpasibama pU3HIMMA Koja je cacTaBHH eo [lociaoBHoOr
rutana J[pymTBa u canpku okBHp 3a 00e30el)eme aekBaTHOT ()YHKIIMOHHUCAka CUCTEMA YIIPABIbambha
pmunuma y JlpymrTBy, npukasyje Be3y u3Mely YKYIHO NOTpeOHE CONBEHTHOCTH M PH3HMYHOT
npoduia Jpymrea u qeuHHIIE ONTOBOPHOCTH Y CBEOOYXBAaTHOM CHCTEMY yIpaBJbakha PU3UIIMMA.

JlpymTBO npunpema 1 noce6aH U3BEIITAj O COTNICTBEHO] MPOLIEHN PU3UKA M COIBEHTHOCTH 32
2024. rTomMHY KOJUM je JeTaJbHHje OOjalllheH CHUCTEM YIIpaBJbakha PHU3UIHAMA, TPOIEC
uAeHTUUKAIMje W TpPOIeHe pH3HMKa, Kao M mparehe Mepe koje [IpymTBO CHpoBOAM y IHIBY
aJIeKBaTHOT KOHTPOJIMCAba PH3HKA.

HaBenenu u3Benraj je mpunpeMJbeH Ha HaYuH onpeher OMIykoM O CUCTEMY yIPaBJbamba y
IpyWTBY 3a ocurypame/peocurypame ("Cayxbenu macauk PC", 6p. 51/2015, 29/2018, 84/2020,
94/2022 u 82/2024), a y HacTaBKy CJEIHd CaXETH TpPHUKa3 pe3yiTara HM3BPIICHUX TMPOIeHa ca
UICHTH(PUKOBAHUM MepaMa 3a yIpaBJbakbe PH3UIIMA.
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Ykynna
I'pyna
Tun pusnka Mepe ynpaB/bama pusHIuMa oleHa
pHM3HKa S
- [TomrroBame 3akoHa O ocurypamy 4 IOJA3aKOHCKHUX aKara
1.1.Pu3mK HeaneKBaTHO yTBpheHe - [MomrroBame Baxkehux ycnosa u Tapn_(ba OCHTyparba
npeMHje ocHrypama - [ToumrroBame UHTEpHE peryaaTuBe Koja Ae(UHHUIIIE TTOCTYyaK
[pey3uMarma PU3HKa y CA0CUTypambe
1.2.Pu3mK HeajeKBaTHOT NIpeysuMatba - [Ipaheme TeXHUUKOT pe3ynTara U GIaroBpeMeHO YKa3UBamke Ha
pusuka y OCUIypame, IIPEHOCA PU3UKA | \ioryhy H3mokeHOCT PU3HKY
Y caocurypame u peoCUrypame - AHanu3a KOHKypeHIIje, mopeheme ca KOHKYPEHTCKUM IIeHaMa Cpenmu
1. Pusuk 1.3.Pu3uk ucreka ocurypama - Ioctyname y cxiany ca CrparerijoM ynpasibarba pUSHIEMA pU3UK
ocurypama |1.4.PU3MK BelUKe KOHIEHTpaILUje - Peocuryparme kao nmpupoaHa on0pana o pu3nKa (onena
noprdesba OCHIypama - Kontunynpano npaheme eBujieHIHje MOIKMCA ca HACTyNajyhum 8,52)
1.5.Pu3uK HeaJleKBaTHO 00pPa30BaHUX ACTCKOM OCHIyparba )
TEXHIYKHX PE3ePBH - [Ipaheme y3poka npexuna ocurypasajyher nmoxpuha
1.6.PH3HK HACTAHKA KATACTPODATHIX - [Toctyname y ckiiagy ca akTyapcKOM CTPYKOM M HauelnMa
JIeIaTHOCTH OCUTyparba
mrera - TecTupame aIeKBATHOCTU TEXHUYKUX PE3EPBH Y CKIALy ca
HWHTCPHUM aKTHMa
- [Ipey3nmame 00aBe3a y CKiagy ca HavYelrMa CTPYKe M HHTEPHO
peryiIucaHuM MIPaBUIIMMA O MIPEy3UMarby PU3MKa IPUIIMKOM YroBapama
ocurypama
- [lp)lcame TOTOBHHC U TOTOBUHCKUX €KBHUBAJICHATA y U3HOCHUMaA HH3aK
2.Pusux  |2.1.PuU3uK Hea#eKBaTHOI YIPaBJbamkba ml’_fOH’HHM 3a nokpuhe ofasesa PpHU3UK
- 110IITOBak€ 3aKOHCKUX OIrpaHUYCH:A Y IOTIEAY ApKakba T'OTOBUHE Ha
JIUKBUTHOCTH MMOBHHOM 1 o0aBe3ama J[pymiTsa pauysmMa (ouena
- IlomrroBame HHTEpHE perynaaTuse (Ipouenypa JenoHoBama 1 ynarama 2,93)
Cpe€acraBa TEXHUYKHX U FapaHTHUX PE3E€PBU I[pymTBa 1 HHBECCTHIITMOHA
nonutrka Jpymrsa)
- [Ipaheme xoeduInjeHTa TUKBHIHOCTH H IIPAaBOBPEMEHO PEaroBambe
- [Ipeny3umarme 3aKOHCKHU MPONUCAHUX MEpa y CIlydajy HeHarare:
OIIOMEHE, YTyXKekha, HEUCIyhemha 00aBe3a peocurypasada
- HpaheH,e 60HI/ITeTa, TIOCJIOBHEC IIOJIMTHKC CMUTCHTA
3. Puzuk - Ilpaheme kpeaUTHOT pejTHHra Huzak
HCHUCITYLCHhba - [Ipaheme HatuTaTe MOTPAKMBaKa Y THHAMHILH J0cIeha opoyeHHX pH3HK
obagese npyre |3.1.Kpenutau pusnk cpezcTasa
YTOBOpHE - [lomroBame HHTEPHE perysaTuBe (omena
cTpane - [Ipaheme nocnoBHE NOMMTHKE PeOCUTypaBaya, IPUCYCTBOBAE 3,77)
CKYyNIITHHaMa aKIlMOHapa peocurypaBada
- IIpaheme pa3Boja Ipou3BOzA PEOCUTIypaBaya, HOCIOBHUX KaraluTeTa u
OOHHMTETA, UT/.
4.1 .Pu3KK IpOMEHe KaMaTHe CToIe - Yiarame y CKiialy ca IpONHCHUMa U MOLITOBAkhE 3aKOHCKUX
4.2 Pusuk npoMeHe 1eHa XoB OIpaHIHCEa Husak
4. Tpxwumrau |4.3.PU3uk mpoMeHe IeHa HEMOKPETHOCTH | TourToBare MHTEPHE peryaruse pHY3HK
- [NomrroBame Crpareruje ynpapibamba pU3HLHMA
pusnk 4.4.Jlepusn pusuk . - IIpaheme ocTBaperma Kypca AHHApa y OJHOCY Ha MPOjEeKTOBAHEe (ouena
4.5 Pusuk KOHLEHTpaIWje BPEHOCTH 6,28)
4.6.Pu3HK KOHKypeHIH]je - [paheme ciyyajeBa HeNOjaHE KOHKYPEHIIHMjE
5.1.Pusuk yrpoxeHe pusnuke
6e30enHoctu IC [Ipymirea
5.2.Pusuk 6e36eJHOCTH MoJaTaKa
5.3.Pu3nk HeageKBaTHOT YIPaBIbakha
5. XapBepoM - [loctyname y cknany ca nponucuma 6e30enHoct UC u uHTEpHOM Husak
OneparuBHu |5.4.PU3uK HeafeKkBaTHOT yIpaBibama U perysariBoM pHU3HK
pU3UK - HUcC pagBoja CHUCTEMCKUM CO(I)TBepOM - Kontunymnpano carnenaBambe notpebe 3a yBolherbeM HOBHX (oueHa
JpymTBa |5.5.PU3HK HeaseKBaTHOT YIIPaBIbamkha i arumKauuja ¥ QyHKLMOHATHOCTH, a y CKJIaly Ca LMbEBUMA 6,27)
pa3Boja aIIMKAaTUBHUM CO(TBEPOM
5.6.Pu3uk Be3aH 3a JbyACKH (HaKTop
5.7.Pu3uk noBepaBama ocaoBa Tpehum
IUnuMa
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Tpyna Ykynna
pu3HKa Tun pusnka Mepe ynpas/bamba pu3nIaMa oleHa
pH3HKa
6.1.Pusuk npesapa, 3110ynorpeda u
JPYTUX HE3aKOHUTOCTH
6.2.Pu3uK HealeKBaTHOT O/IBHjamba
nojequHuX (hasa y periaBamy
OJIIITETHUX 3aXTEBA
6.3.Pu3uk Hea/leKBaTHOT 00aBJbamba
PEIOBHUX aKTUBHOCTH y BE3H ca
TPABHAM ITOCIIOBAMA yCIICA - IMocTyname y cKiIaay ca HHTEPHOM PEryIaTHBOM M KOHTHHYHPaHO Hisak
6. dpyru HEMOCTOjaba UHTEPHUX MPaBUIIA, cripoBoljere KOHTpoJIa YHOCa ojiaTaka
OIlepaTUBHU npoLenypa u ynyrcrasa - CucreMaTH4HO yHaNpehuBame eBUICHIH]ja PH3HK
pHU3ULH 6.4.Pu3uk Hea/leKBaTHOT 00aBJbama - Jlornuka KOHTpOIA M KOHTPOA Of CTpaHe Haapeheror ((5)1'[967}1 a
PEIOBHUX MOCIOBHUX aKTHBHOCTHU - Peopranmsanuja nocosa A7)
JIOTUCTHUKE YCJIe/l HEMOCTOjamba
aJIeKBaTHOT CHCTEMa MHTEPHUX
KOHTpoJa
6.5.Pu3uk HetoBOJbHE 00YUYEHOCTH
3aIl0CICHUX U HEJOCTaTKa CTPYYHOT
KaJpa WM TeXHUUKUX KanaluTeTa
6.6.Pu3nk 00aBe3HOT N3BEIITABAbHA
7.1.Pusuk Hanmarama Mepa, OHHOCHO
u3puama kasue ox crpane HbC unu
JIPYTOT HA/IJIEKHOT OpraHa
7.2.PU3HK KOjU TIOTHYE O] YTOBOpPa KOjU Huszax
7. IlpaBHU Ce He MOT'Y y [EIUHA WU JeIMMUAYHO | IpuapxaBame IpaBHiIa O YCKIA)EHOCTH MOC/IOBabA Ca pu3HK
nponucuMa U HHTCpHUM aKTUMa
PpHU3UK M3BPIINTH (HOP. HUIITABH YTOBOPH) | Tipahiemse HoHOMERA axaTa (ouena
7.3.Pusuk Moryhux ryburaxa u3 crioposa 3,69)
7.4.0crany npaBHH PU3HILIM KOjH 3aBUCE
01 IpUpoJie, 00UMa U CIIOKEHOCTH
nocioBama J[pymrsa
- [loctyname y ckilay ca HHTEpHUM aKTHUMa KOjUMa ce Je(HHHITY
IOCJIOBH TOCTYTIafba y BE3H Ca INIAHUPAEM Pa3Boja IPOH3BOja
8.1.Pu3uk yBohema HeaneKkBaTHOr - V3ajamHa capaima CBUX OPraHM3alMOHKX jeIMHHIA KO yBoherma Husak
8. dpyru MPOU3BOJIa, CUCTEMA, TpOLIEca U HOBHX NPOU3BOJIA, CHCTEMA, IPOLIECA U TIONPOLECa
3HaYajHU noAmpoLeca - [IpesenTanuja ynpasibamba NPUrOBOPUMA KPO3 M3BEIITAje PH3HK
pU3ULH S.Z.PeHyTauI/IOHH PH3HK - Uudopmucame n3Bpuirona y nporecy o KJby4HUM elIeMEeHTHMa (OSIJ.SHB
8.3.Crparemiku pusuk crpareruje 9)
- HOCTyHaHJC Y cKilany ca Bakehnm IIpornyucruMa 1 MHTEPHUM aKTHUMa
y TOCJIOBamby

Tabena bp. 34: Pesyrimamu uzgpuieHux npoyera ca u0enmupuKo8anum Mepama 3a ynpassare pusuyuma

VKylHe OIleHe TOjeJMHaYHUX Tpyla pHU3WKa Cy TMpHKa3aHe Kao TPOCEYHEe OleHe
npunaaajyhux TUmoBa pu3Mka. Y OKBHPY Ae()UHUCAHMX TUIIOBA PU3MKA, MOTY C€ YTBPIUTH U
TIOTUTIOBH PHU3HKA, KOJU C€ TI0jeIMHAYHO OICHY]Y Y PETUCTPY PU3MKA, a HA OCHOBY METOJOJIOTH]E

KOja je mpornucaHa HHTepHUM akTuMa JlpymTBa kojuMa ce oapel)yje HauuH ynpaBibamba pU3UIIMA.
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XIII AKTUBHOCTHU APYIITBA HA I1IOJbY HCTPA’KUBAIBA U PA3BBOJA

IlocraBjbena Buszuja u wmuchja [pymrBa Hamehy mnorpeOy 3a KOHTHHYHpPaHUM
npuiarohaBambeM NPOMEHJBUBUM TP)KHUIIHUM YCJIOBHMA, OJHOCHO CIIPOBOhEHEM pa3IMYUTHX
aKTUBHOCTH y TpaBIly MOJEpHHU3ALIMje MOCIOBakba U Kpeupama noprdesba yciayra koje 6u ouse
KOHKYPEHTHE Ha TPKULITY.

JpyliTBO ce akTUBHO 0aBM MCTpakMBameM, NpahemheM U aHaJIM30M Kako jaomaher, Tako u
€BPOIICKOT TpPJ)KHUILNTAa OCHUIypama, y LWJby H3MeHe mocTojehux M pa3Boja HOBUX MPOU3BOJA
OCHUTYypama.

AxtuBHOCTH J[pyIITBa, Ca acreKTa pa3Boja uy y MpaBIly MOCTH3amka CPUKACHOT MEXaHH3Ma
3a OCTBapUBamE MOCIOBHE BU3H]€ U MOCTABJLEHUX CTPATEIIKUX IUJbEBA. Y TOM cMHCTY, JpyITBO je
y 2024. roqMHA YYUHUIO HEKOJHMKO TMOMakKa Ka OCTBapemy 3alpTaHUX IUJbEBA, MPEBACXOIHO Y
TIOTJIEAly pa3BOja CBUX MPOU3BOAA JOOPOBOJFHOT 3APABCTBEHOT OCUTYPaha, OCUTYparha )KUBOTUA U
npuiarohaBama 00aBE3HOI OCHUTypama Ofi ayTOOATOBOPHOCTH, OCUTypama MOTOPHHMX BO3WJIA U
OCHUTypama O] He3ro/ie TP>KUIITHUM MPUIINKaMa.

JpywmtBo je y npBoj nonoBuHu 2024. roauHe, y umiby nosehama noprdesba ocurypama
IpomHMpMiIo ocurypasajyhe moxkpuhe 3a KOJEKTHBHO JOJATHO 3[PaBCTBEHO OCHUTypame, mosehaio
HUBO NpeMHje y IMyTHOM 3ApPaBCTBEHOM OCHUTIYpamy Yy HMHOCTPAHCTBY U YBEJIO HOBH IPOU3BOJ
KOJICKTHBHOT JOOpPOBOJFHOT 3/IPAaBCTBEHOT OCHTYpama, NMPUBATHO M KOMOMHOBAHO 3PAaBCTBEHO
OCHUTYpame.

VY npyroj noJoBUHU TOJMHE, YBEAEH j€ HOBU IPOU3BOJI, OCUTYPabE )KUBOTHHA, U3BPIICHO j€
npujiarohaBame OCUTrypamba MOTOPHUX BO3MJIa YBOHEHEM KOpPEKLMjE€ 3a TPXKMUILHY BPEAHOCT U
M3MEHOM HUBOA NpeMHuje 3a ofpeheHa myTHHUKa Bo3mwia. OcuM Tora, U3BpLICHO je mpuiarolaBame
00aBE3HOT OCUTYPama Off Ay TOOATOBOPHOCTH U OCUTYpPama Ol HE3roJe TP KUITHUM IPUIMKAMa.

Hajeehu roguimsu pact mpuxoaa of] mpeMuje 3a0elieKeH je Ko ciaenehux BpcTa OCUTypama:

3[IpaBCTBEHO ocurypame - 85.812 xusbana qunapa (77%);

KacKo OCUTypame MOTOpHMX Bo3mia - 220.339 xuspaga nunapa (22%);

ocurypama o moxkapa - 111.931 xuspana nqunapa (56%);

ocurypama uMoBuHE - 192.360 xuspana qunapa (44%); u

OCHUTYpama O OJITOBOPHOCTH 300T ymoTrpede MOTOpHUX Bo3wmia - 392.957 xusmana
nuHapa (9%).

Y Hapemnom mnepuony ¢okyc JpymrBa Omhe Ha yHampehemy CHUCTEMCKE MOIPIIKE 3a
Haj3HauajHHje Mpou3Boze JpymTBa, mpe cBera y jaeny npubdaBe OCUTypamba.
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X1V OYEKHMBAHMU PA3BOJ JPYIITBA Y HAPEJHOM INEPHOAY

OcHoBHa ctpateryja pymrsa je 12 omoryhu crabuiiaH pacT yKylHE NpeMHje Y3 OAp)Kambe
BHCOKOT' CTEIeHa 33/I0BOJhCTBA KiMjeHara. HapounT 3Hauaj y cB0Ojoj crpareruju JpymTBo npuaaje
CTaOMIIHOCTH U €(PMKACHOCTH y CBHUM CETMEHTHMa MOCJI0Bama. Y CKJIaay ca MOCIOBHOM BU3HMjOM U
CTpaTEeIKUM IMJHEBHMa IOCTaBJbajy CE€ OCHOBE 3a OYEKMBAHU Pa3BOj Y HAPEIHOM mepuomy. Y
norieay pasBoja, [pymrBo, y HapeaTHOM IEPHOIY, OUYEKYyje OCTBAPEH-E MOCTaB/EHUX MOCIOBHUX
MJbeBa Koju he, mpeBacxomaHo, 00yXBaTaTH:

* nosehamwe Opoja Knujenama — y3 najbu pa3Boj noprdesba U MHUPEHE TOCTYMHOCTH U TOHYIE
MIPOU3BOJIa OCUTYPamha,

* nosehame yoena uMosuHCKUxX ocuzyparwa y yKynHom nopmeesy /[pywimea — npunarolaBamem
nmorpebamMa TpPXKUIITA M OCUTYpaHWKa, "cross-selling” TOHyna ocWrypama, Kpeupame MakeTa
MPOU3BOJIa OCUTYPaa U YCIyra HAMEHCHUX MOCEOHHM TPXKUIIIHUM CETMEHTHMA, Kao U yCIyTe
Koje Tpeba ma oOe30eme MyropodHO MAPTHEPCTBO M M3rPamby omHOca MelycoOHOT moBepema
nusMmelyy ocurypanuka u JIpymrsa;

* paszeoj npooajrue mpedice u NPOOAjHUX KAHAIA — PA3BO] TUPEKTHE MPOIAjHE MPEXKE 3aNONITbaBAHEM
KaJpoBa, HUXOBOM KOHTHHYHMPAHOM €IyKallijoM U eBasmyanujoM. llopen aupektHor, JpymTBo
HaMepaBa Ja pa3BUja 3aCTYIHWYKA M TOCPEAHWYKH KaHal Mpojaje, KaHale Mpojaje MpPeKo
napTHepa | Jpyre KaHajie mpoaje; u

* pacm yKynue npemuje /[pyuimea —y 2024. romiHA OCTBApEH je 3Ha4ajaH pacT yKyIHE IPEeMHUje Of
17,03%, mro je 1,09 munmjapau nuHapa. [eHepaiHo, TPKUIITE OCHTYpamba je mopaciio oko 14%,
Tako jaa je JpymTBo ycmeno Ja mpeMaiid CTOIy pacTa TpXKHIITa. Y CKIaay ca MpOjeKTOBAaHUM
BelMunHaMa, y 2025. TonuHM OYeKyje ce HacTaBak TPEH[A y MOTIeAy HMUBOA JaJbeT pacTa yKyIHe
npemuje [pymiTsa.

Il1anupana npemuja VY XxusbaamMma IuHapa
Pebananc | O6pauynara | [Inanupana
Bpcra ocurypama npemMuja npemMmja npemMuja
2024. 2024. 2025.
01 | Ocwurypame ox mocieaua He3romue 202.530 207.862 193.507
02 | Ho6poBOJBHO 3APAaBCTBEHO OCUTYpArhe 207.557 197.322 217.933
03 | Ocurypame MOTOPHHX BO3UJIA 1.253.508 1.242.277 1.384.324
04 | Kacko ocurypame NIMHCKAX BO3WIIA 2.887 3.833 3.681
05 | Ocurypame Ba3IyXxoIioBa 53.170 53.728 57.608
06 | Ocwurypame IIOBHUX 00jeKkaTa 5.147 5.233 7.089
07 | Ocurypame pobe y mpeBo3y - - -
08 | Ocurypame IMOBHHE Off ITOKapa M JPYTUX OMMACHOCTH 319.042 312.759 320.908
09 | Ocrana ocurypama IMOBUHE 680.997 628.392 612.604
1001 O0aBe3HO OCHTYpame BJIaCHUKA MOTOPHHX BO3WJIA O] OATOBOPHOCTH
3a MITEeTY IpUIHEHY TpehuM Jmima 4.721.627 4.729.475 4.835.932
1002 Ocurypame 0] OJrOBOPHOCTH ITPEBO3HUKA 32 POOY MPHIUKOM
TpaHCIIOPTa 1.255 1.333 1.455
1099 | Cra npyra ocurypama of 0JITOBOPHOCTH IIPH yIIOTPEOH MOTOPHUX BO3MIIA 62 124 0
11 | Ocurypame ox 0IrOBOPHOCTH 300T yroTpede Ba3ayXomiIoBa 5.267 4.843 7.120
12 | Ocurypase o1 0IrTOBOPHOCTH 300T yroTpede MII0BHUX o0jexaTa 2.031 714 991
13 | Ocurypame o1 OIIITE OATOBOPHOCTH 88.610 89.584 90.536
16 | Ocurypame (pUHAHCHjCKUX TyOHTaKa 35919 44.021 28.031
17 | Ocurypame TPOIIKOBa IPaBHE 3aIITHTE 348 323 347
18 | Ocurypame nomohu Ha myTy - - -
YxynHo 7.579.957 7.521.823 7.762.066

Tabena op. 35: Ilpukasz obpauyname u nianupane npemuje /[pywumesa
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XV IMPOMEHE Y IIOCJIOBHUM ITOJIUTUKAMA

JIpyIITBO TeMeJbU CBOj€ MOCIOBakhE Ha MaXJbUBOM IUIAHUPAy MOCIOBHUX aKTUBHOCTH, Y
CMepy IOCTaBJbEHE BU3Hj€ M MHCHjE, aIEKBaTHUM KOPHIINEHEM YCIOCTaBJbEHE OpraHU3aIlMoOHEe
CTPYKTYpE, paaill OCTBApEHA KEJbCHUX PE3yJITaTa.

JIpylmTBO y T€ CBpXE NpUMEHY]€ MOCIOBHE MOJUTHUKE U CBOj€ MOCIIOBamkhe 00aBJba y CKIIATLY
ca yTBph)eHUM cTpaTerrjama, IiiaHOBUMA M IMJbEBUMA, CarllaCHO BakehnM mponucuMa ¥ HHTEPHUM
IIpaBUWINMA.

VY toky 2024. ronuHe HUje OMJIO MpOMEHa Yy MOCIOBHUM MNoJMTHKaMma J[pylTBa, Koje cy y
(GyHKIMjU OcTBapema JeUHUCAHE CTPATETHje W TIOCIOBHUX IIMJbEBAa HABENEHHUX Y MomiaBiby XIV
lonummer n3BenITaja o MOCIOBAY.

XVI VIATAIBA Y IWJBY 3AIITUTE )KUBOTHE CPEJIUHE

HpymtBo je y 2024. ronunu mnoapkano cienehe mpojexTe Be3aHe 3a 3aIUTUTY KMBOTHE
cpenuHe:

» Hcrpaxuauko exykaruBHHU IeHTap Capa 011 - ITogpiika 3a mo0OoJbIlIamke yClIoBa U 3alTHTE
YKUBOTHE CpeJIMHE, TOCETOM CEpBHCA U paJuOHUIIA 32 BO3MUIIA

» UWHCTUTYT 3a poAHY W HAIMOHAJIHY PAaBHONPABHOCT, 3aIUTHTY IpaBa PaJHUKA U 3aLITUTY
AKHUBOTHE CpeIuHe - UNHUOLIM OCUTYpamba, ’er0BO TEXHUUKO ypeherme U TPHKHILTE OCUTYPamba

» MWucturyT 3a oapxusu pa3roj - EVENT - Ynparssame nporpamuma OCH 3a mosbonpuBpey
2024.

Lenrap 3a HoBe uzeje - OapxuBu pan y BohapctBy u akruBnoctu OCHU 2024.

WHCeTuTyT 32 poiHY M HAlMOHAJIHY PaBHOIIPABHOCT, 3alUTUTY IpaBa paJHUKA U 3aAIUTUTY
JKUBOTHE CpeauHe - [{apuHe, HapuHCKHA CUCTEM M KOHTPOJIA LIAPUHCKOT MOCIOBAbA

» HctpaxuBauko enykarnBHu IieHTap Capa 011 - IlpenaBame m m3paga HHOOPMATUBHUX
GI/IJITeHa 34 O1yBalC )KUBOTHC CPCAUHC

» MUctpaxuBauko emykaruBHu IieHTap CaBa 011 - Ilompmka peanusauuje apyre ¢ase u3
00J1aCTH €KOJIOTH]€ U 3aIlITUTE KUBOTHE CPEIUHE

» HctpaxuBauko emykatuBHH IieHTap CaBa 011 - Ilompmika peanusanuje 3aBpmiHe (ase
nporpama u3 o0JIaCTH €KOJIOTH]E€ U 3alUTHTE )KUBOTHE CPEINHE

Wucturyt miagux CpOuje - Mnaau uctpakubauu y nosjsonpuspean 2024.

WcrpaxkuBauko enykatuBHu LeHtap Casa 011 - Iloxmpmika 3aBpiiHor cemuHapa 3a 2024.
TOJIMHY Y NOCTYIIKY 3aIUTUTE XKHUBOTHE CPEIHHE.
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XVII UTHO®OPMAIMJE O OTKYITY COIICTBEHUX AKIIUJA

U IIOCTOJAY OI'PAHAKA

Mudopmanuje o 0TKyIy CONCTBEHHX aKIMja, OAHOCHO yaenaa: JIpyuwTso HUje BpILUKJIO
OTKYIl COTCTBEHUX aKLHja.

ITocrojame orpanaka: JIpyluTBo Hema orpaHaxa.

V Beorpany, 17. mapra 2025. rojiute

Hspaoune:
Cmpyune cryacoe [pyumea

S
N

N Jeemuh Jlejan
Unan Hzepurnoe 0060pa IIpeoceonur Hzepuinoe o0bopa
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I YBOJ

1.1. OCHOBHHU I1IOJALIK O APYHITBY

ITocsi0BHO AKIHUOHAPCKO JIPYUITBO 3A OCUTI'YPAIBE
uMme "AMC OCUT'YPABE" a.n.0. BEOI'PA/]
Cenniure Py3BenToBa 16, beorpan

MartuuHu 0poj 17176471

b 100000563

JdenaTrHoct 6512 — HexxuBOTHO OcHUTypame

Tabena op. 1: Ocnognu nooayu o Apyuwmey

AKIHOHApCKO IpyIITBO 32 ocurypame "AMC Ocurypame" a.n.0. beorpan (y nabeM TekcTy:
"NMpymTBo"), yin. Py3sentoBa 16, ocHoBaHo je 1998. rogmHe y ckiamy ca 3aKOHOM O OCHUTYpamy
umoBuHe 1 mna ("Cayx6enu muct CPJ", 6p. 30/96) u ynucano y cyacku perucrap koxa I[Ipuspennor
cyna y beorpany 30. janyapa 1998. rogune Pememem 06poj 1-Pu-884/98, y perucrapckom yioImiKy
4-60-00.

VY cknany ca 3akOHOM O perucrpauuju npuBpeanux cyojekara ("Cmoyxoenu rmacuuk PC", Op.
55/04), dIpymto je 27. jyHa 2005. roguHe n3BpImiio nmpesoheme y Perucrap npuBpeanunx cydjekara
nox 6pojem BJ1 44942/2005.

Maruunu 6poj pymtsa je 17176471, B 100000563, a mmudpa aenarnoctu je 65.12 —
HEKUBOTHO OCHTYPAIbE.

HpymTBo je y 2012. roguHuW W3BpIIMIO YycarjamiaBamke ca 3aKOHOM O TPUBPEIHUM
apymreuMa ("Ciyx0enu rmacauk PC", 6p. 36/2011 u 99/2011).

On 2014. roquae [pymiTBO je peTUCTPOBAHO 32 00aBJhakhE MOCIOBA CBUX BPCTA HEXKMBOTHUX
ocurypama cxonno Pememy MO Haponue 6anke CpOuje, 6p. 68 ox 17. nenem6pa 2013. ronune.

3akon o ocurypamy ("Cnyx6enu mmacauk PC", 6p. 139/2014 u 44/2021, y najbem TEKCTY:
"3akoH"), mpenBueo je 06aBe3y 3a ocurypasajyha apymTsa 1a yckiaje CBoje ocloBame, UMOBHHY,
Kanurta, 06aBese, oprane, OpraHU3aIMjy U akTe ca oapeadama 3akoHa.

Pememem Hapomne G6anke CpOwuje, I'. O6p. 325 ox 18. janyapa 2017. ronune, yTBpheHO je na je

JIpyIITBO MOCTYNMJIO MO 3aKOHY M JOOMJIO je JO3BOJNY 3a 00aBJbal€ CBUX BPCTa HEKHUBOTHHUX
OCUTypara HaBEACHUX y ujaHy 9. 3akoHa.
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Jlpy1ITBO MMa J03BOJTY 3a 00aBibame cienehix BpcTa HeKMBOTHUX OCUTypamba:

1) ocurypame o ToOCIEIuIla HE3role, YKJbydyjyhn ocurypame o1 TMOBpena Ha paxy U
npodecroHaTHIX 000JbEHHa, KOje MMOKPHUBA:
*  YrOBOpPEHY HOBUAHY HAaKHAJy 3a CITy4aj HE3rofe
*  HakHaJIy 300T yTOBOPEHUX TPOIIKOBA 3a CITy4aj HE3T0JIe
*  KoMOWHaIujy ucruiara u3 noaradke (1) u (2) oBe Tauke
*  WcIuIaTy 300T MoceanIia MoBpee Wi omTehema 31paBiba WK 300T CMPTH Ty THUKA;
2) ToOpPOBOJHLHO 3PABCTBEHO OCUTYPamE, KOje TTOKPHBA!

*  YrOBOpEHY HOBYAaHYy HaKHaJy 3a ciyd4aj 6ojecTu
*  HaKHaJIy yrOBOPEHHUX TPOILKOBA JICUCHA
*  koMOuHaIMjy ucruiara u3 noarauke (1) u (2);

3) ocurypame MOTOPHHUX BO3MJIA, KOje TIOKPUBA IITETe HA MOTOPHUM BO3MJIMMA HA CONICTBEHU
MOTOH, OCHM ILIMHCKUX BO3WJIA, U Ha BO3WJIMMAa O€3 COINCTBEHOI MOTOHA, OJHOCHO KOj€ MOKpHBa
ryOUTaK THX BO3MJIA;

4) ocurypame IIMHCKHX BO3WJa, KOj€ MOKpHUBA IITETe HAa HIMHCKUM BO3UJIMMA, OJHOCHO
ryOuTaK THX BO3MJIA;

5) ocurypame Ba3ayXOIUIOBa, KOje TIOKPUBA MITETE Ha Ba3IyXOIUIOBMMA, OJHOCHO T'yOHWTaK
Ba3/yXOILIOBA;

6) ocurypame IUIOBHUX O0jekara, Koje MOKpHBa IITETe Ha IUIOBHUM OOjEeKTHMa, OJHOCHO
ryOuTaK TNIOBHUX 0O0Ojekara (MOPCKUX, PEUHUX, J€3EPCKUX U KaHAJICKHX );

7) ocurypame pobe y peBo3y, Koje MOKpHBa IITeTe HAa POOH, OAHOCHO TyOHuTak pode 6e3
o03upa Ha BPCTY MPEBO3a;

8) ocurypame UMOBHHE OJ1 TTOXKapa U JIPyTUX OMACHOCTH, KOje MOKpUBA MITETe HA MMOBHUHH
KOj€ HacTaHy yCJeJ Mo)kapa, eKCIUIO3H]je, Oyje U APYTHuX MPUPOTHUX HEIOTo/1a, aTOMCKE €HEPTHje,
KJIM3amba U CJIErama TJ1a, OCUM IIITeTa KOje MOKPUBajy ocurypama u3 tauke (3)-(7);

9) ocrana ocurypama UMOBHMHE, KOja MOKPHUBAjy LITETE Ha MMOBHMHHU HacTajie 300T JioMa
MalllHa, MpoBayiHe Kpale, oma cTakia, rpaja, Mpaza Wi JPYTrUX OMAaCHOCTH OCHM IITETa Koje
MIOKPUBAjy OCHTrypama u3 Tauke (3)-(8) oBor wiaHa;

10) ocurypame o1 OIrOBOPHOCTH 300T yroTpeOe MOTOPHHUX BO3MIIA, KOj€ TIOKPUBA CBE BPCTE
OATOBOPHOCTH 300T ynoTpebe MOTOPHHMX BO3MJIa Ha COINCTBEHHU IOTOH Ha KOIMHY, YKJbY4yjyhu u
OJITOBOPHOCT IPH TPAHCIIOPTY;

11) ocurypame o7 OATOBOPHOCTH 300T ymoTpede Ba3ayXOIUIOBa, KOje MOKPUBA CBE BPCTE
OJITOBOPHOCTH 300T yrmoTpeOe Ba3ayXxoIjIoBa, YKJbYUyjyhu U OTOBOPHOCT MPHU TPAHCIIOPTY;

12) ocurypame 0] OIrOBOPHOCTH 300T ynoTpede IIOBHUX 00jekara, Koje IOKpUBa CBE BPCTE
OJITOBOPHOCTH 300T yrnoTpeode MI0BHUX o0jeKara, yKJby4uyjyhu U 0TOBOPHOCT MPH TPAHCIIOPTY;

13) ocurypame oJ1 ONIITE OITOBOPHOCTH 32 IUTETY KOj€ MOKPHBA OCTaJIe BPCTE OJITOBOPHOCTH,
ocuM oaropopHoctu u3 tauke (10)-(12);
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14) ocurypame KpeauTa, Koje MOKprBa:
* pusHWK of Herutahama, OMHOCHO Kallllherma y Iutahamy 300T HECOJIBEHTHOCTH WU
npyrux forabaja wim nocrymnaka

*  M3BO3HE KPEAWTE U OCTaje pU3UKE IOBE3aHE Ca M3BO30M, TPTOBUHOM M yilaramHMa Ha
nomaheM U CTpaHOM TPXKHIITY

*  KpeauTe Koju ce ucruiahyjy y parama
*  XUINOTEKapHE W JOMOApIHE KPEIUTe
*  TIOJHOTIPHBPEIHE KPEIUTE
*  OCTaJie KPEeIUTE U 3aJMOBE;
15) ocurypame jeMCTBa, KOje€ TapaHTyje HEMOCPEIHO WM IMOCPEIHO HCIYyHeHme o0aBe3a
Ty KHUKA;
16) ocurypame (PMHAHCH]CKUX TYOUTaKa, Koje MoKpruBa (pMHAHCH]CKE TyOUuTKe 300T:
* ryOuTKa 3amociema
*  HEJOBOJHPHUX IPHUXOAA
e  JIOIIET BpeMEHa
*  mry0JeeHe 1o0uTH
*  HEIUTAaHHPAHUX OMIITUX TPOIIKOBA
*  HEIUTAHHPAHHUX TPOIIKOBA MOCIOBAKHA
*  TYOWTKa TPXKUIIHE BPETHOCTH
*  TyOuWTKa 3aKyITHUHE, OAHOCHO NPUX0/Ia
*  MOCpPEIHUX MOCIOBHUX T'yOMTaKa, OCUM T'yOuTaKa u3 noaradke 1)-8) oBe Tauke
*  OCTaJIHX HEMOCJIOBHHUX I'yOHTaKa
* ocranux GUHAHCH]CKUX I'yOUTaKa;
17) ocurypame TpOIIKOBA MpaBHE 3alITUTE, KOje TMOKPHUBA CYJACKE TPOIIKOBE, TPOIIKOBE
aJIBOKaTa u JIpyre TPOIIKOBE MOCTYIIKA; U

18) ocurypame nomohu Ha IyTOBamwY, KOje MOKpHBa MoMoh JuiKuMa Koja Haul)y Ha mpoOieme
Ha IMyTOBamYy, OAHOCHO y JAPYTHM CllydajeBUMa OJCYTHOCTH W3 NpeOMBAIMINTA WX OOpaBHIITA.

1.2. IOJAIIMA O YITPABH JIPYLITBA

JIpyIITBO MOCIIyje Kao jJaBHO aKIIMOHAPCKO JPYIITBO ca JBOJOMHUM ynpaBibambeM. Opranu
Hpyuitsa cy:

1. CkynmruHa akuuoHapa;
2. Hanzopnau on6op; u
3. W3BpuHu on6op.

VYnpasy Jlpymrsa unne Hanzopuu u M3Bpiinu on6op.
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1.2.1. U3BBEIITAJ O KOPIIOPATUBHOM YIIPAB/bAILY 3A 2024. TOJAUHY
(M3JABA O IIPUMEHHU KOJEKCA KOPITOPATUBHOT" YIIPAB/bAIBA)

YBOJAHE HAITOMEHE

"AMC Ocurypame" a.n.0. beorpan (y mamsem tekcty: "pymTBo") mpuMermyje CONCTBEHH
Konekc kopnopatuBHoOT ynpasibama (0p. 01-1144/2 ox 19. oxtobpa 2018. rogune, y 1ajbeM TEKCTY:
Kozekc), kojuM je ypeheH HauMH ynpaBibama UM HAA30p Haja JpyHITBOM y CBpXY 3allTUTE IpaBa
akuoHapa Jlpymrsa. Kozekce je noctynan akiuoHapuMa y ceaumry /JIpymTsa, a 3a110CIeHH TEKCTY
Kozxekca Mory nmpucTynuTu u npeko uurepHor File server-a (INTDOC).

JIpymTBO Tpeny3uMa aKTUBHOCTH Yy IMJbY MOINTOBama 3aKOHA O OCHTypamy, 3aKOHa O
NPUBPEIHUM JAPYIITBUMA, aKaTa JOHeTHX o crpane Haponue 6anke Cpouje, CtaTtyTa M HHTEPHUX
akara J[pymrBa, kao M ycBajamy Mel)yHapoJqHHMX cTaHAapja M Inpakce, yHanpehyjyhu cBoj cuctem
KOPIIOPaTUBHOT yIIPaBJbamba.

KozmekcoM KOoprmopaTHBHOT yIpaBJbarmba YCIOCTaBIba]y C€ MPUHIUITA KOPIIOPATHBHE TIPAKCE U
OpraHM3aIFioHe KYJIType Y CKJIaly ca KojuMa he ce moHamari HOCHOIM KOPIIOPATUBHOT YIIpaBJhamkba,
a HApOYMTO Y BE3HU ca NMpaBUMa aKI[MOHapa, jaBHOIINY W TpaHCMApEHTHOIINY MOCIOBakbA.

[Tpumena Konekca nma 3a sk yBoheme 100prX MOCIOBHUX 00nYaja Koju Tpebda ga omoryhu
paBHOTEXKY yTullaja opraHa [[pymiTBa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJIC M jadyame IMOBEpeHa
aKIMOHapa.

CTPYKTYPA KOPITOPATUBHUX OPTAHA U TEJIA

[TocTojame m HaumH pana oprana y pymTBy ypehenu cy u yckinahenu npema moctojehoj
3aKOHCKO] PETYJIAaTHBH.

CkynumruHa aknmoHapa

CkynmTrHa akmuoHapa je HajBUIIM opraH JlpymiTBa, MpeKOo KOT aKIMOHApH JIOHOCE H
of00paBajy OCHOBHE KOpropaTtuBHe ojityke. Jlemokpyr u HaumH paaa CKyNIITHHE akIUOHapa
JIpymTBa perynucanu cy ozapendama 3akOHAa O OCUTypamy, 3aKOHAa O MPHUBPEIHUM JAPYLITBHMA,
Craryrom [JlpymtBa u [TocinoBHukoM 0 pangy CKyNnIITHHE aKIIMOHAPA.

VY 2024. ronuHu onpxkaHe cy Tpu cennuie CKynmITHHE aKIMOHapa, U TO PelIOBHA CEAHUIIA
nana 26. anpuia 2024. rogune, a Banpeane ceanuie 21. maja u 12. aBrycra 2024. ronqune. Cennune
CkynuTHHe akIMOHapa Cy Ca3MBaHE U PEaIM30BaHe y CKJIaly ca BaxkehuM IponrcuMa U UHTEPHUM
aktuMa [[pymrsa.

Axunonapu JpymTsa cy OnaroBpeMeHo 100ujanu peieBaHTHE HHPOPMALUje O MOCIOBABY

JlpyuiTBa, y4ecTBOBAIN y pajy U miacaiu Ha ceaHuuu CKyMIITHHE aKIMOHapa, U OCTBAapWUJIU CBa
Jpyra 3aKOHCKa U CTaTyTapHa MpaBa. TpeTMaH CBUX akIMoHapa OHo je y MOTIYHOCTH PaBHOIPABaH.

Mamuunu 6poj: 17176471 ITHB: 100000563 7/53



"AMC Ocuzypamwe'" a.0.0. beozpao: Hzeewmaj o nocnosary 3a 2024. zoouny

Hanzopuu oxdop

Hamzopuu ombop je opran koju yTBphjyje TOCIOBHY CTpaTrerdjy W TIOCIOBHE ITUJHEBE
JpymTBa, BpIIM HaA30p HaJ IIOCIOBAaKkEM, YCTAHOBJbABA IIOJIMTUKE YIPaB/batkba PU3HMIMMA U
pPadyHOBOJICTBEHE TIOJIUTUKE, BPIIH HAA30D HaJ GHUHAHCHjCKUM U PadyHOBOJICTBEHHM aKTHBHOCTHMA
JpymTea u npaheme yckinal)eHOCTH ca 3aKOHUMA U IPYTUM MIPONKHCUMA U U3BelTaBambe CKyNIITHHE
aKIMOHApPa 110 OBUM MTUTAkBUMa, OJJHOCHO BPIIH JPyTe MOCIOBE MpeaBul)eHe 3aKOHCKUM MTPOIHCHMA,
OJHOCHO UHTEPHUM aKTuMa J[pyumrsa.

Edukacan, crpywan u camoctraman Ham3opHu op0op CYHIITHHCKM je BakaH 3a
UMITJIEMEHTAIH]y 100pe Mpakce KOPIOPAaTHBHOT yIpaBibamka. 3aJaly U TyKHOCTH, cacTaB, n300p u
paspeliemhe 4jlaHoBa, ACNOKpYr M HauyuH pana HamsopHor ombopa JlpymrBa peryinucaHu cy
onpendaMa 3akoHAa O OCHTypamy, 3akoHa O MpUBpeIHUM ApymTBuUMa, Crarytom /[lpymrBa u
ITocnoBHukoM o paxy HaxzopHor ogbopa.

V cBpxy npouene paaa HagzopHor ondopa, Ha pe1oBHOj Toauib0j CKYMIITHHE aKIHOHapa
JpymTBa pasmarpan je u ycBojeH M3Bemraj o paxy HaazoprHor ombopa 3a 2023. roguny, Kao u
W3Bemraj HamzopHor on0opa o Mepama Ipeay3eTUM 3a OTKIAmkame HEMPAaBMIHOCTH yTBpPhEHHX
NPWINKOM HHTEPHE PEBHU3H]j€ 32 UCTY TOANHY.

Hamzopuu ogbop dpymrsa, cxogHo Craryty JlpymTBa, YMHU celnaM YIaHOBA, Of 4era je
HajMame TpehrHa He3aBUCHUX wiaHoBa. Haknane mpencennuky u wiaHoBuMma Hanzopaor ombopa
yTBphyjy ce ommykom CkymmrunHe akimuoHapa Jpymrsa. U3mely unanoBa Hamzopror oxbopa u
JpymTBa HUje Omito cykoba HHTEpeca.

Ha nan 31. neuem6pa 2024. ronune, Hanzopau onbop O6poju cenam diaHoBa.
CxomHo Hampen HaBeneHoMm, HanzopHu onbop je OmaroBpeMeHUM HWH(POPMHCAHEM U
NPUKYTJbakbeM HEOMXOAHUX TO/IaTaka 3a paj M OMIYUYHBAkhE BPIINO KOHTHHYHPAaHY KOHTPOIY Hal

yIpaBJjbamkbeM [[pyTBom.

VY Toky 2024. roquHe oapxkano je 12 (nmBanaect) cemnunia HamsopHor ogbopa, o1 Kojux je
camo jeltHa Ofip’KaHa Y)KHBO, & OCTaJIe €IIEKTPOHCKUAM ITyTEM.

Unanosu HagzopHor oxdopa [IpymTsa Ha gan 31. neriemOpa 2024. ronuse cy:

HNme u npe3ume DyHKIHja
1. |Cuexana Cnacenosuh [pencennux Hanzopuor ogbopa
2. |Yemomup Jamuh Wiran Hamzopuor ogdopa
3. |dparan ['yrieB Wiran Hamzopuor ogdopa
4. |Panospy0 I'omyGoBuh Unan HapzopHor onbopa
5. |bojan boposuh Wiran Hamzopuor ogdopa
6. |lanka PamoBanosuh Wiran Hamzopuor ogdopa
7. |Munys TpuByHarg Unan HapzopHor on6opa

Tabena op. 2: Ynanosu Haozopnoe o0bopa na oan 31. deyembpa 2024. 2o0une
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HN3Bpuinu ondop

UnanoBu M3BpmHor ogdopa cy umeHoBaHU o1 ctpane Hamzopuor ogbopa. M3Bpurau ogdop
YMHE TPU 4jiaHa (IIPEICEAHMK U J1Ba YJlaHa).

N3Bpuran on6op 006e30ehyje 3akonutocT pana Hpymrea, Bonu nocinose [pymrsa, onpehyje
YHyTpammy opranuzanyjy JpymTBa, oaroBapa 3a TauHOCT IOCIOBHHUX KIWTa M (MHAHCHjCKUX
u3BemTaja, u3Bpmana omiyke CkymmruHe n Hanmzopuor ombopa lpymrsa, m o6aBiba octaine
MIOCJIOBE y CKJIaIy ca 3aKOHCKHM U Iponucuma JlpymTsa.

JlpymTBO mpeacTaBiba W 3acTyna mnpenaceaHuk M3BpmmHor oxbopa. [lpu 3akpyunBamy
[IPaBHUX II0CJIOBA U IIpPEeAy3MMamy INPAaBHUX PaJlbHU U3 CBOI JCJIOKpYyra, IMpeAceHUuK M3BpuiHor
oxdopa je ayaH aa o6e30eau noTnuc jeaHor wiana M3spirHor omdopa.

Jenokpyr u HauuH paga M3BpmiHor og60pa, kao 1 npeaceanuka M3ppuHor ogdopa pymTea
perynmucanu cy Crarytom Jpymrsa u [locnoBaukom o pany W3BpiiHor ogdopa.

Unanosu M3BpuHor ogdopa Jpymrea Ha nan 31. neriemOpa 2024. ronune cy:

1. Hejan Jepruh, npencennuk M3BpiHor omdopa
2. Bwupak Pagumuh, wian W3BpiiHor ogbopa
3.  Munom [Tonuh, unan U3BpuHOT og60pa

OIIUC INOJIMTUKE PASHO/JIMKOCTHU KOJA CE IIPUMEIYJE
Y BE3U CA OPTAHUMA YIIPAB/bAIbBA

Hanzopau on6op Jpymrsa je moHeo [TonuTHKY pa3HOIUKOCTH Y BE3W Ca CACTaBOM OpraHa
Vnpase (y namsem tekcty: "[lomutuka') kojom J[pyImiTBo ycrmocTaBiba OCHOBHE NMPUHIIUIIE KOjU C€
NpUMeY]y TMPWIMKOM Mpe[jarama, OJHOCHO HMEHOBama ujaHoBa Ymopase - Hamgzophor u
W3BpiHor onbopa. Hcra je caunmena y3umajyhu y 003up cBe peieBaHTHE YHHUOLIE Y Be3U U300poM
nuia koja he YMHUTH opraHe Ympase, a HAPOUUTO y TMOIVIEAY CTPYYHOCTH, HCKYCTBa, 00pa3oBama,
Kao U )KMBOTHE /1001 U MOJIHE CTPYKTYpe OpraHa Yipase.

PaBHompaBHOCT, jenHake MOryhHOCTH M HEeOUCKpUMHUHaNMja (10 OCHOBY I10JIa, CTapOCHE
1001, MHBAJIMANTETA, OpPadHOT ¥ MMOPOANYHOT CTaTyca, HAIMOHAJIHOCTH, CEKCYaTHOT OIpEesbemha U
CJI.) Cy OCHOBHE BPEIHOCTH Koje /IpyITBo mponarupa — Kako MpUIMKOM o/1abupa 3arociieHuX, Tako
Y TIPWJIMKOM Of1abMpa WIaHoBa YIpase.

CrpyuHe kBanudukalyje, KOMIETEHIIM]€ U BEIITHHE Cy KJbYYHE 32 00aBJhambe MOBEPEHUX
nocnosa y Jpymry. C 063upoM Ha GyHKIH]y KOjy 00aBibajy y JpyIITBY U ONTOBOPHOCT KOja UM
NpuUnaa, o WiaHOBa YIPaBe ce HapOYHTO OYEKYje ICI0BamkE y IpaHNIIaMa IIOBEpeHNX oBJamhema,
CaBECHOCT M OJITOBOPHOCT, y3 MIOLITOBamkE 3a0paHe cyko0a MHTepeca 1 4yBamba MOCIOBHE TajHE.

CrpykTypa oprana Ynpase /[pymTsa je ¢popMupaHa IpBEHCTBEHO y3uMajyhu y 003up ycioBe
KOjU Cy 3axTeBaHHM onrorapajyhmm mnpomucuma Hapomue Oanke CpOwuje, U TO CTpy4HY CHpEMy
YJIaHOBA M PEJIeBaHTHA 3HAma M MCKYCTBa W3 MOCJIOBA KOjU Cy y Be3u ca jaenarHouhy JlpymirTsa,
OHOCHO TIOBE3aHUX JENaTHOCTH, NOOpY IOCIOBHY peNyTalujy — JIMYHH, NPO()ECHOHATHH |
MOpAJIHU UHTETPUTET KOju 00e30elyje 3aKkoHHuTO, MOIITEeHO U caBecHO obaBibame ¢yHKuuje. CBU
YJIAHOBH YTIpaBe Cy BUCOKOT 00pa3zoBama, U To BehnHoM u3 o6mactu (MHAHCH]ja B €EKOHOMH]E.
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OcHoBHU Wb [louTHKE j€ ycTocTaB/bamkhe 00jEeKTUBHUX KPUTEPHjyMa 3a MPEAJIOT, OTHOCHO
MMEHOBamkh-€ 4JaHOBAa YIpaBe, KOjU Cy 3aCHOBaHM Ha MNpo(EeCHOHATHHUM U MOPATHUM
KapaKTeprucTHKaMa KaHauaaTa, o0pa3oBamy M UCKYCTBY, M 3a KOj€ j¢ OUYEKHBAHO J1a he MompuHEeTH
OCTBApCHy NOCIIOBHUX LTIUJbCBA U IJIAHOBA I[p}’H_ITBa.

[MonuTuka 32 1MJb UMa U OTBphHBamke HavyeIa paBHONPABHOCTH Mel)y MOJIOBUMA, TAaKo Ja ce
JIpyLITBO AyTOPOYHO ONpEAEIbYj€ 3a 3aCTYIIJbEHOCT MYyIIKapalla 1 )keHa y OopraHuMa Yrpase.

[Mpuanmnu u nusbeBn yrephenu [lonmutrkoM ce crnpoBoze NPHIIMKOM Ofadupa KaHAMIaTa
koju he OutH npeanoxenu 3a wiana HagzopHor, onnocHo M3BpiHor ondopa. Tokom 2024. roause,
M3BpIICH je pew3dop dYetupu unaHa Hamzopuor ombopa. [lpunmkom mnpemiarama HBHUXOBOT
MMEHOBama, y 003Up Yy Y3€TU CBH MPONHCAHU TTapaMeTPpH U IpeaBUl)eHH yCIOBH.

Nmajyhu y Buny cTpykTypy wianoa HagzopHor on6opa, v TO IO MOJTy, CTApOCTH U CTPYYHUM
kBanuurKanujama, Behuny wianoBa HagzopHor og0opa ynHe juIa ca CTpyYHUM KBaIH(pUKalijama
13 00JIaCTH EKOHOMHU]E, T€ CY 3aCTYIJbEHU M MYILIKAPLHU U JKEHE.

CUCTEM UHTEPHUX KOHTPOJIA U CMAILEILE PU3UKA Y BE3HU CA IIOCTYIIKOM
OUHAHCHUJCKOI U3BEIIITABAIBA

JpymTBo je, cxogHo oapeadaMa 3akoHa O OCUTYpamy, AYXKHO Aa 00e30eau MocTojame H
byHKIMOHHCAmE ePUKacCHOT cHCTeMa MHTEPHUX KOHTpoua. Ilo cucteMoM MHTEpHUX KOHTPOJIA C€
Mopa3yMeBajy oAroBapajyhe agMHUHHUCTpaTHUBHE U Jpyre Mpolenype, MOCTYIIU U paame Koje je
VmpaBa myxHa Ia OpraHu3yje W NPHUMEHH Ha HAYMH KOJU OJroBapa IPUPOIH, CIOKEHOCTH U
PH3MYHOCTH TIOCJIa, OKBUP WHTEPHE KOHTPOJE W TIIOCTYNaK H3BEINTaBama O YyckiaheHocTn
MOCJIOBaka M KOHTpoOJa yckiaheHoCTH, paan oapehuBama, mpuxBaTama M yIpaBibamba PHU3HLINMA,
Kao ¥ CIpeyaBama HE3aKOHUTOCTU M HETPABHIIHOCTH Y TIOCIIOBAbY.

KonTtpona ycknaheHocTH mocioBama yKJbyuyyje oOaBemTaBame YmpaBe JlpymrTsa o
NOCJIOBaby y CKIAJy ca NMpONHCcHMa, Kao M TpoleHy Moryher yTuiiaja MpoOMeHEe Mpomnuca Ha
MOCIIOBabE, T€ UACHTU(UKAIIU]Y U MPOLEHY PU3MKa YCKIaeHOCTH MOCIOBamba, OAHOCHO MPAaBHOT
pH3HKa.

[TpaBUIHHKOM O OCHOBaMa CHCTEMa MHTEPHHMX KOHTpoisia J[pymTBa, Kao KPOBHUM aKTOM Y
0BOj 00acTu, ypeheH je cucTeM HHTEpHUX KOHTPOJIa, HOCHOLIM CUCTEeMa MHTEPHUX KOHTPOJIA, HAUUH
BpIICHA U OPraHNU30Bamba KOHTPOJIE YCKIAhEHOCTH TOCIIOBamka, KA0 W HAYMH OPraHW30Bama U
yrpaBJbamba HHPOPMAITMOHUM CUCTeMOM JIpymTBa Kao MOIPIIKE CUCTEMY MHTEPHHX KOHTPOJIA U
Ha4YMH OPraHN30Bamha KOHTUHYHPAHOT pa3Boja U yHanpehema cucreMa HHTepHUX KOHTPOJIA Y CKIIay
ca MpoIucuMa, moTpedaMa 1 cI0KEHOIINy MOCIOBHUX Tpolieca Koju ce 006aBibajy y JApymTsy.

JIpyIITBO CBOjUM aKTHMa ypelyje ycrocrapibame, QyHKIMOHUCAE, Tpaheme u yHanpeheme

CHUCTEMa MHTEPHHUX KOHTPOJIA, Y3 jaCHO yTBphHBamE€ OITOBOPHOCTH 3a CIPOBOhEHE MOCIOBHUX
AKTUBHOCTH.
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Hocwuonm cucrema nHTEpHUX KOHTpOJa y JIpylTBy Cy:

1. Hamzopuu on6op Apyuirsa;

W3Bpuan ogbop JpymiTsa;

@DyHKIMja KOHTpoJIe yCKiIal)eHOCTH TI0CTI0Baka;
Hemnocpenun pyKoBOANOIM OpraHU3AMOHNX jJEANHNALIA; U
3anocieHu.

i

Hanzopuu on00p je oAroBopaH 3a yCrocTaBbamke CUCTEMa HHTEPHUX KOHTpOIa, a M3BpurHu
onoop /JlpymTBa wW3BemTaBa HajMamke jeIHOM roauiimke Ham3opHu ombop o (yHKIMOHUCABKY
CUCTeMa MHTEPHHUX KOHTPOJIA U TIO MOTPeOH Mpeaaxe BEroBe H3MEHeE.

@DyHKIMja KOHTPOJIE YyCKIal)eHOCTH MOCIIOBamka BPIIU KOHTPOIY YCKJIal)eHOCTH MOCIoBama
KOoja 00yxBaTa KOHTPOITy ¥ H3BEUITaBamkEe O MOCIoBamy [lpymTBa y ckiaay ca mponrcuMa, IpoueHy
Moryher yTuiaja mpoMeHe y IpaBHOM OKpPYKeHbY Ha MocioBame J[pylmTBa U uaeHTH()UKOBamHE U
NpOLIEHY MPaBHOT PU3HKA.

3anociienn y (QYHKIMjH KOHTPOJIC YCKJIal)eHOCTH MOCoBama HajMamke JETHOM TOMMIIE
M3BEIITaBa WIAHOBE ynpase JpymiTsa o mporeHu Moryher yTuiaja mpoMeHe rporuca Ha oCIOBambe
JlpymTBa, Kao ¥ 0 HISHTH()UKOBAHUM TPABHUM PH3UIIMMA.

Hemnocpennu pykoBoanony OpraHW3alliOHUX jeAWHUIA, Ka0 HOCHOLM TIPOIieca, OATOBOPHU
Cy 3a crpoBolheme mporenypa, yimyTcTaBa U Ipyrux HHTEpHUX akaTa, Kao M MPeJyIor 3a yHanpeheme
cHCTeMa MHTEPHUX KOHTpojia. 3a crnpoBoleme cucTeMa MHTEPHHUX KOHTPOJAa OArOBOPHH Cy CBHU
3anocnieHn y [IpymTBy, Koju Cy OyXKHH Ja ce Hpu 00aBJbamy CBOJUX 3ajaTaka, NpUIpKaBajy
yTBpheHHX Mmporneaypa, MoCTynaka U pagimby, Ka0 U yCIOCTAB/bEHUX €THYKUX M MPO(EeCHOHATHNX
cTangapaa o0aBJbama JeNaTHOCTH OCUTypamba, Kao U J1a pearyjy YKOJIUKO youe HeIPaBUITHOCTH.

JIpyIITBO Opranusyje u pa3suja HHPOPMAIIMOHN CUCTEM y CKJIaly ca MPOMHCUMA, UHTEPHOM
perynaruBoM, Kao U morpebamMa mocjaoBama, Ha HAYWH Ja 00e30e1r aJeKBaTHOCT U TMOY3/1aHOCT Y
HErOBOM (DYHKIIMOHMCAKy, Ka0 W Ja CBM 3HAYajHU CUCTEeMM 3a oOpaay MojaTaka M CUCTEM
M3BEIITaBamka Oyy HHTETPAJIHU €0 HH(POPMAIIMOHOT CHCTEMA.

[TonmuTuKOM KOHTpOJE yCKIIal)eHOCTH MOCIIOBamka U yNpaBibamba MPAaBHUM U PEMyTalluOHUM
pu3uKoM [IpymTBO yCIOCTaB/ba OCHOBHE LIMJBEBE U MPUHIIMIIE KOjU CE€ MPUMEHbY]y MPH KOHTPOJIU
yckialeHocTH ocnoBama, HASHTU(UKAIM]H U TPOLIEHHU MPABHOT U PEIyTallHOHOT pU3HKa, Kao eIy
CHCTEMa yNpaBJbakba PU3ULMMA U CBEYKYITHOT CUCTEMAa UHTEPHUX KOHTpPOJIA.

JlpymTBo, y OKBHPY YKYIOHOI CHCTEMa YyIlpaBibama, o00e30ehyje mnocrojame u
(dhyHKIIMOHUCaKkE €(hUKACHOT CHCTEMa YITpaBJbamkha pU3UITMMa KOjUMa je U3JI0)KEHO U KOjuMa 01 MOTJIO
OUTHU U3JI0KEHO Y CBOM TOCIIOBAbY.

Hamzopuu on6op Hpymrea qonocu Crparerujy ynpasibamba pU3UIIMa, Kao €0 MOCIOBHOT
mnaHa [[pymTBa, KojoM ce jacHO nedHHUINE YNpaBibarhe PHU3MUIMMa, cOpeMHocT JlpymrTBa 3a
[Ipey3UMambEeM pU3MKa U IIOJIUTUKE YIIpaBjbamba pu3uuMa. [IpaBUnHuK 0 yripaBibamy pU3ULAMa, K0
U Tpoleaype 3a 00aBbamke OBOT Mpolieca, WASHTHU(UKAIM]Y W TPOLEHY pu3uka, ommwke ypehyjy
CUCTEM YIIpaBJbamka pU3nLKUMa y JpyiiTBy.
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OpnrosapajyhuM KOHTPOJTHUM aKTHBHOCTHMA HAJJIC)KHUX (PyHKIH]a — GYHKIH]E yIpaBbamba
pusuIMMa U QyHKIHUje KOHTpOJIe YCKIal)eHOCTH MOCI0Bama, BPIIN C€ MACHTH(HKAINja PU3HKA U
BHUXOBa TIPOIICHA, OMHOCHO Mepeme. Kako OM ce HHMBO H3JIOKEHOCTH PHU3UIMMA 3a1pXkKao y
NPUXBATJFUBUM TpaHULIaMa, MPeUIaXy ce Mepe 3a MOOOJbIIake yIpaBbamba PU3UIUMA, OJTHOCHO
Mepe 3a MoO0JbIIake PYHKIIMOHUCAha CUCTEMa HHTEPHUX KOHTPOJIA.

[Toctymak ¢uHaHCH]CKOT HW3BEIITaBamka j€ MpeaMeT oaroBapajyhmx mpoBepa u mpahema
pH3HKa, y CKJIQJy ca aKTHUBHOCTUMA HAJICKHUX (DYHKIIMja CUCTEMA YIPaBIbarba.

Pagu onpxaBama pu3uKa y Be3H ca OBUM IOCTYIIKOM Ha MPUXBAT/HUBOM HUBOY, IPOBEpaBa
Ce HaYMH WHTEPHOT pPEryjucama OBOT MHUTama, MOCTYNAKke Y CKIaly ca MPOMUCHMA U WHTCPHUM
aKTHMa, HapOUUTO y TMOIVIely TOIITOBamka MPOIUCAHUX POKOBA, OITOBOPHOCTH, (OPME U TAYHOCTH
(MCTIPaBHOCTH ) IPHJIMKOM M3BEIITaBamka. Y CIIy4ajy YOUCHHUX HENPAaBUIIHOCTH, aJIcKBaTHA peaKiyja
6u oOyxBaruiia Mepe 3a 0JaroBpeMeHO M MOTIIYHO M3BPIIABAI-E MPOIMCAHUX 00aBe3a, Kako Ou ce
HUBO M3JIO)KEHOCTH PU3HIIMMA 110 OBOM THTaky MUHUMH3HPAO.

PEBU3UNJA ®PUHAHCHUJCKUX U3BEIITAJA

CauumaBame, pa3MaTpame, yCBajambe U 00jaBJbUBambe (PUMHAHCH]CKUX M3BelITaja [pymTBo
CIIPOBOJM y OCTYNKY M HAa HAYMH yTBPl)eH MO3NTHBHUM 3aKOHCKUM IMPOIHCHMA.

Ha penoBnoj rogummoj CkynmTuHE akiroHapa JpymTea ycBojeH je M3Beriraj He3aBUCHOT
peBu3opa O 00aBJBEHOj PEBHM3MjH (HHAHCHjCKUX Hu3BemTaja [pymTBa ca crameMm Ha gaH 31.
nereM6pa 2023. ronuue. HaBeeHn N3BeIITaj je CAYrHIIIO IPYIITBO 32 PEBU3U]Y H3a0paHO O/ CTPAaHE
Ckynmtuae akiponapa J[pymrsa, mo nperxoaHo nodujeHoj carmacHoctd Haponne 6anke Cpouje,
KOj€ j€ 3a/I0BOJBMIIO YCIIOBE CTPYYHOCTH U HE3aBUCHOCTH o1l JpymiTBa.

Ha Banpennoj cemnunu, ompkanoj 12. aBrycra 2024. rogude, CKynmTHHA akImoHapa je
M3BpIIMIa M300p OpymITBa 3a peBU3Hjy Koje he 00aBUTHM peBH3H]y (DPMHAHCHUJCKUX H3BEIITaja
HpymTea 3a 2024. roquny. [loctynajyhu y ckinaay ca 3akoHOM 0 ocUTypamy, Ha peior Hagzopaor
onbopa 3a u36op Jpymrsa 3a pesusujy "BDO" n.0.0. beorpan, Haponna Ganka CpOuje je nana
MPETXO/IHY CarlIaCHOCT.

Hagenenum paamama 1 mocTynkoM obez0eheHa je He3aBUCHOCT U 00jeKTUBHOCT €KCTEPHOT
peBH30pa y MOCTYNKY peBU3Hje GUHAHCHU]CKUX U3BemTaja JpymTaa.
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1.3. HPEIVIEQ AKIIUJA U AKIIUOHAPCKOI' KAIIMTAJIA'Y 2024. TOAUHA

Bpennoct kanurtana uckazaHa y (UHAHCHjCKMM wu3BemTajuMa 3a 2024. TonMHy HW3HOCH
1.441.804.900,00 munapa, ox1 yera akIMjCKH KalmuTajl KOjU Ce OHOCH Ha 0OWYHE akuuje Ha aaH 31.
nerem6pa 2024. ronune uznocu 1.094.004.900,00 nuHapa, a aKIMjCKU KamMTal KOjU C€ OJHOCH Ha
npedepennyjanHe akuuje Ha maan 31. genemOpa 2024. romuue mszHocu 347.800.000,00 muHapa.
Homunanna BpeaHOCT MO mojenuHavHo] npedepeHnnjarno] u o0u4Hoj akiuju uHocu 3.478,00
JTUHAapa.

IIperyien aknuuonapa ca Hajsehum yuemhem y kanurajy ca 00M4HMM aKOHjamMa

31.12.2024.
Homunanna
P. op. AKIMOHAP BPEJHOCT AKIUjCKOT
% yuemha y Bpoj Kanurajay
KANUTATY akuuja JHHApUMA
1. Ayto-Moto caBe3 Cpbuje 46,75 % 147.050 511.439.900,00
2. AyTto-mMoT0 ApymTBo PakoBuia 7,60 % 23.900 83.124.200,00
3. N AMCC n.0.0. beorpaa 7,31 % 23.000 79.994.000,00
4. [IpojextoH 1.0.0. beorpan 7,10 % 22.328 77.656.784,00
5. AyTto-moto cases Llpne T'ope 3,74 % 11.750 40.866.500,00
6. OTP banka Srbija a.n. Hou Can - 30upHH 3,38 % 10.646 37.026.788,00
7. BI" Lenrap - Eypomobuiutu 1.0.0. beorpax 2,87 % 9.036 31.427.208,00
8. AyTto-moto kiy0 HoBu beorpan 2,45 % 7.700 26.780.600,00
9. Prudence capital a.n. beorpan 1,49 % 4.699 16.343.122,00
10. BDD M&V Investments a.n. beorpag 1,46 % 4.580 15.929.240,00
11. | Ocrano 15,85 % 49.861 173.416.558,00
YKynHo 100,00 % 314.550 1.094.004.900,00

Tabena 6p. 3: Ilpeaned akyuonapa — obuune akyuje

IIperyen aknuuonapa ca Hajpehum ydemhem y kanurajy ca npedepeHumjaJHuM aKIujama

31.12.2024.
HomunaaHa BpeaqHOCT
P. op. AKumonap % yueurha y Bpoj | aknujckor Kanl:naﬂa y
KAIUTAJLY aKumja AHMHAPHUMA
1. OTP banka Srbija a.n. Hopu Cax - 306upHu 38,02 % 38.024 132.247.472,00
2. GWS AVYTO n.0.0. beorpan - boseu 18,05 % 18.045 62.760.510,00
3. OTP banka Srbija a.n. Hou Can - 30upHH 6,94 % 6.942 24.144.276,00
4. Bykosuh lBana 6,67 % 6.672 23.205.216,00
5. International capital park n1.0.0. Beorpan 2,83 % 2.834 9.856.652,00
6. MunenoBuh [lyman 2,73 % 2.734 9.508.852,00
7. OTP banka Srbija a.n. Hou Can - 30upHH 2,24 % 2.241 7.794.198,00
8. boxuh Jenena 1,85 % 1.850 6.434.300,00
9. Tpuanika Mapujan 1,83 % 1.829 6.361.262,00
10. [lIxob6epHe Anernn 1,60 % 1.599 5.561.322,00
11. Ocraino 17,24 % 17.230 59.925.940,00
YKynHo 100,00 % 100.000 347.800.000,00

Tabena op. 4: Ilpeaned akyuonapa — npuopumemue axKyuje
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bpoj uznarux akumja

bpoj mznatux akmuja Jpymrea Ha gan 31. nenemOpa 2024. u 2023. ronuHe NMpUKa3aH je Kako

ClIcau:
Bpcra akuuja HNCHH 6poj ®PU xon Bpoj u3narux akuuja
Obunune RSAMSOE64799 ESVUFR 314.550
[Ipuopurerne RSAMSOES5342 EPNNPR 100.000
YKynHo 414.550

Tabena op. 5: Ilpeaned bpoja uzoamux akyuja

1.4. BUTHU JOT'ABAJU KOJU CY HACTYIIUJIN HAKOH 3ABPHIETKA
INOCJIOBHE I'OIMHE

Huje Omno 3nauajHux porahaja HaKOH JaTyma M3BELITAJHOT MEpUOJa KOjU OW 3axTeBaiu
obenomamnBame y HallOMEHaMa y3 (pMHAHCH]CKe u3BeTaje U [oquiimeM U3BEIITajy O TOCIOBaBY
Hpymtsa 3a 2024. ronuny.

1.5. BUTHU JOTABAJU Y U3BELLITAJHOM MMEPUO/LY
OJI 1. JAHYAPA J10 31. IEHLEMBPA 2024. TOJJUHE

Ha ocnoBy omnyke Opoj 16143 ox 22. noBemOpa 2006. ronuHe o AUCTpUOYLHjU jaBHOM
nmoHyzoM npedepeHnmjarHux aknuja XV eMmucuje paau nopehama oCHOBHOT KamuTana, [pymTBo
rapaHryje JAWBUICHIY MMaoluMa NpedepeHlrjaTHuX aKiyja HajMame y BUCHHU €CKOHTHE CTOIE
Haponne 6anke Cpowuje.

CxomHo ToMe, a Ha OCHOBY omiyke O6poj 01-405 ox 26. anpuna 2024. ronuHe 0 pacroAeiu
nobutu 3a 2023. ronuny, 1o0uTaK je pacrnopehen Ha cneaehu HaunH:

* wucmiaheHa je TMBHUICH A BIACHUIIMMA NpedepeHnnjaraux akiyja 3a 2023, ronunHy y
opyto u3nocy ox 10.062.000,00 nunapa; u

* nobutak y u3Hocy ox 1.797.515.952,57 nunapa ocrtaje HepacnopeleH.

Ha cemnumm CkynmTuHe akipoHapa, oapxane nana 21. maja 2024. ronuHe, TOHETE Cy
Omiyke o paspemiesy u Onmyke o iMeHOBamy diaHoBa Hagzopraor onoopa CHexxane CriaceHoBHh,
Yenomupa Jamwuha, [parana I'yxupeBa u Panosbyba IomyOoBuha kojuMa je MaHgaT HCTUIA0 Y
nereM6py 2024. roguHe.

Ha ceqaumm Hamzopaor on6opa oaprkane nana 28. maja 2024. roguHe y mpoctoprjama AyTo-
Moto caBeza CpOuje Ha aapecu PyssenroBa 18, monera je Omiyka O MMEHOBamy JBa 4JaHa
WzpmHOT 0n6opa [lejana Jeruha u Bunaka Pagumuha. Takohe, nonera je u Omryka 0 UMEHOBaWbY
ynaHoBa Komucuje 3a pesusnjy. 3a npeacenunka Komucuje 3a peBu3mjy MoHOBO je penzadbpad MuiyH
TpuByHarl.
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JpymTBO je y MPEeTXOIHOM Mepuoay, Ha cequuii CKyMIITHHE akKIIMOHapa, oipKaHe j1ana 12,
aBrycra 2024. ronuHe, AOHENO OMIyKy O moBehamy OCHOBHOT KamuTana [lpymTBa y HM3HOCY OA
800.082 xuspane nuHapa.

Bpennoct ocHoBHOr KammTtana mo (uHAHCHjCKMM H3BemTajuMa 3a 2023. w3HOcHIa je
641.723.400 munapa u cacrtojana ce of 314.550 komaga oOMYHMX aKIMja, HOMUHAJIHE BPEIHOCTH
1.548,00 munapa, u 100.000 xomana npedepeHMjalHuX aKija HoMuHaIHe BpenHoctu 1.548,00
IMHAapa Koje cy ynucaHe y LleHTpaaHoM perucTpy, Aeroy U KIMPUHTY XapTHja 0Jf BPEIHOCTH.

Haxon wm3Bpiienor nosehama ocHOBHOT KanuTtana JlpymTBa, akuujcku kanurtai Jpymrsa
n3Hocu 1.441.804.900 nuHapa v 4MHU Tra:

e 314.550 oOmyHMX akIyja mojeArHavYHe HOMHHaAIHE BpenHoctu 3.478,00 nuHapa mo
aKUUju; U

e 100.000 npedepeHjaHuX aKIyja MojeAMHaYHe HOMUHATHE BpeqHocTH of 3.478,00
JTUHApa 10 aKIIHjH.

Hana 11. oktoOpa 2024. roquHe, AreHIyja 3a MPUBPEIHE PETUCTPE je JOHENa pelieHhe Opoj
b1 84064/2024 xojum je U3BpIIICHA peTUCTpaIija MpoMeHe moaaraka J[pymrsa y ckiamy ca Baxehum
3aKOHOJAaBCTBOM U ITOAHETHUM 3aXTCBOM.

HpymTBo je 23. neniemOpa 2024. roquHe npummiio ObaBemrene 0 KoHTpoiau HapoaHe Oanke
Cpobuje I'. 6p 13580 ox 23. nenemOpa 2024. ronuse.

[Ipeamer HemocpeaHe KOHTpoIIE ¢y cienehe akTUBHOCTH MOCIOBAa: PEIIaBaAbEe OIITETHUX
3axTeBa 10 OCHOBY OCUTypama BIACHUKAa MOTOPHHMX BO3MJIa O]l OATOBOPHOCTH 32 IUTETY NPHUUIEHY
Tpehum nuIMMa 1 ocurypama oJl OIIITe OAroBOpHOCTH 3a 2024. ronuHy U 0CTallo, Mo MoTpedu.

Jlo naHa caunmbaBamka (PMHAHCHCKUX HM3BeINTaja W [oaumimer M3BemTaja O MOCIOBabY
HpymTBa 3a 2024. ronuHy, HaBEJEHU MOCTYMAaK KOHTPOJIE HUj€ OKOHYAH, OJHOCHO J[pymITBO HUjE
NPUMIIIO 3aMCHUK O W3BPIIEHO] KOHTPOJIH.

JpymTBo je u TokoM 2024. roguHe 61aroBpeMeHo U3BpIIaBajio CBOje 3aKOHCKE 00aBe3e, Kako

y MOINIey U3BEIITaBamka, TAKo y MOMIeAy MpyKama yClIyre U OJHOca IpeMa KOpUCHUIIMMA ycIllyTa
OCUTYpama, OTHOCHO HCIyHheha 00aBe3a U3 YroBOpa 0 OCUTypamby.

Mamuunu 6poj: 17176471 ITHB: 100000563 15/53



"AMC Ocuzypamwe'" a.0.0. beozpao: Hzeewmaj o nocnosary 3a 2024. zoouny

I OPTAHU3AIIMOHA CTPYKTYPA JIPYHITBA

I - U3BPIIHUN OABOP

[pencennuk NU3BpiHOT 0160pa

1. KABMHET INPEJACEJHUKA N3BPIIHOI" OABOPA

CaBeTHuK npejacenHuka M3BpuHor on0opa 3a CTpaTeliko MIaHupamke
CaseTtHuk npezaceannka M3ppmHor og6opa 3a (MHAHCH]CKA TUTamba
CagpeTtHuk npezacennnka M3BpuHor ogdopa 3a MapKEeTHHT

CapeTtHuk npezceaarka M3ppuHor og0opa 3a omiiTa nuTama
Memnanep 3a 6e30e1HOCT HHpOpMaIrja

AcucreHt nipeacennuka M3ppurHor ondopa

Koopnunarop cuctema MeHalMeHTa

2. HR (Jbyncku pecypcu)

HR menanep

3. AKTYAPCKA ®YHKIINJA

PykoBoaunar aktyapcke (hyHKIHje
AKTyap ceHuop

AkTyap

AxTyap jyHHOD

4. YIIPABJBABE PUSULTUMA

Risk menayep

5. CEKTOP 3A ITPOJJATY OCUI'YPAILA

Hupexrop CekTopa 3a Mpoajy ocurypama
Acucrent qupektopa CexTopa 3a Mpojiajy ocurypama
CapaHuk 3a TUTaHUpamke, U3BEIITaBalkbe 1 00padyH MPOBU3H]E

5.1. Cayx06a nmpoaaje o0aBe3HHUX OCUTYPamkLa

PykoBomunan Ciyx0e nmponaje 00aBe3HUX OCUTyparba
Memnarep 3a pa3Boj poJajHe MPEKe

Pernonanuu menayep

Memnanep npoaaje

ATeHT nponaje

Axsusurep |

Axsusurep 11

Axsusurep I1I

IIpomorep
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5.2. Cnyx0a 3a mpey3nuMame PU3UKA

PykoBomumnar Coyx0e 3a mpey3uMame pu3uka

[Ipey3umau pusnka I

IIpeysumau pusuka II

[Ipeysumau pusuka 11

CapagHuk Ha pUjeMy U IIEHTpau U OiarajHuK y nomohHoj OnarajHu
CapaHUK 33 KOPUCHUUKY IOJPIIKY

5.3. CJIV)K6a 3a MMOBHHCKA OCUTYpalka, CA0CUTYpahEC, pCOCUTYPAEC, OGDaI[V JAOCIICTI0CTH

W HaIlJIaTy NOTpaXKuBamka

PyxoBoaunarn Ciyx0e 32 IMOBHHCKA OCHTYPambha, CA0CUTYPake, PEOCUTYPabE,
o0pay TOCHENOCTH U HAIJIATy MOTPaKUBAKA

Bumu npey3umau pusrka 3a HIMOBHHCKA OCUTYpPamba, CAOCUTYPAbe U PEOCUTYPAhEe
[Ipey3umad pu3HKa 32 UMOBHUHCKA OCUTYPama, CA0CUTYPAhe U PEOCUTyparhe
Capanuk 3a 00padyH IpOBH3HjE

5.3.1. Onespeme 32 00paay JOCHEIOCTH M HAIUIATY MOTPAKHUBAKA
e Capagnuk 3a oOpaay IpOAYKIMje OCUTYpamka U HAIUIaTy MOTPaKUBambha
e (CapagHuK 3a KOHTPOJTYy Haruiare

5.4. Cnyx0a 3a KOpIopaTuBHE KJIM]EHTE, jaBHE Ha0aBKe M AUPEKTHY IIpOIa]y

PykoBomunar Ciyx0e 3a KOpIopaTuBHE KJIHMjEHTE, jaBHE HA0ABKe U JUPEKTHY MPOJIAjy
MeHanep 3a KJby4He KyIIle

AreHT 3a KJpyuHe Kymnue [

AreHT 3a kJpyuHe Kymnue 11

Capannuk 3a jaBHe HabaBKe

MeHariep rpyrne HHTEpHE IpOoJajHEe MpexkKe

ATEHT UHTEpHE TPOJajHEe MpexKe

5.5. Cnyx0a 3a aAMUHUCTPALIU]Y

PyxoBogunary Ciry>x6e 3a aIMUHUCTpALIU]y
AJIMUHHCTPATOP CTPOTE €BUCHIIN]E€ U YHOCA TIPOAYKITH]E
Tapudep

6. CEKTOP 3A ITPUJABY, ITPOLIEHY U JIMKBUJALINIY IHTETA

Hupexrop CexTopa 3a npujaBy, IpoLEHY U JIUKBUAALN]Y IITETA
Acuctent qupekropa CexTopa 3a MnpHjaBy, IPOLEHY U JIMKBUAALN]Y IITETa
Jlekap - uenzop

6.1. Cnyx0a 3a OpyjeM U IIpOLEHY IITETa

PykoBomumnar CyxOe 3a mpujeM U IpOoIeHY IITeTa

6.1.1. Onespewme OprujeMa ONIITETHUX 3aXTEBA HA CTBAPUMA U UMOBUHUA

e Bumm agMuHHCTpaTOp MpHUjeMa OALITETHUX 3aXTeBa Ha CTBAPHMMA U MIMOBUHH
e AJIMHMHHUCTpPATOp MpHjeMa ONIITETHUX 3aXTeBa Ha CTBAPHUMA U IMOBUHH
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6.1.2. Onespemse 3a IPOLICHY IITETa

PykoBogunan Onesbema 3a NpoLeHy ITeTa
['maBHM mpolLieHUTESH HITETA

[Ipouenuress mrera I

[Ipouenuress mrera 11

[Ipouenuress mrera 111

6.2. Cayx0a 3a pujeM U JUKBUIALN]Y IITETa
e PyxoBogunar Ciyx0e 3a pujeM U JIMKBUIAIH]Y IITeTa

6.2.1. Onespembe 3a TUKBUIALIM]Y IITETA

PykoBoaunan Onespema 3a JIMKBUAALN]Y IITETa
['maBHUM nuKBHUIATOp MITETA

JIukBuAaTOp 1ITETA HA CTBApUMa U UMOBHUHHU |
JIukBuaarop mreTa Ha cTBapuMa U UMOBUHU 11
JlukBuaarop mreta Ha aunuma I

JlukBumarop mrera Ha aunuma Il

JIukBuarop mrera ca MHO €JIEMEHTHMA

6.2.2. Oneinembe KOHTPOIopa
e KoOHTpoJIOp mITeTa 32 OTKPUBAKE U CIIPEYABAHE TIPEBApa y OCUTYParby
e KOHTpOJIOp aXKypHOCTH pelIaBamba OJIITETHUX 3aXTeBa

6.2.3. Onespeme IprjeMa OOIITETHUX 3aXTEBA Ha CTBApHUMAa U JIULMMA
e Bumm agMuHECTpATOp MpHjeMa OAIITETHUX 3aXTe€Ba HA CTBApUMa M JUIIMa
e AIMUHHUCTpPATOp MpHjeMa OAIITETHUX 3aXTeBa HAa CTBAPUMA U JIMIIUMA
e AIMUHUCTpPATOp MOLITE

6.3. Cayx0a 3a MpaBHO PEryJIUCamhe OUNTETHUX 3aXTeBa

PyxoBomunar Cyx0e 3a MpaBHO Peryucame OJIITETHUX 3aXTEBa
CrpydHHU capaJHUK 32 HAKHAJy IITETE Ca MHO €JIEeMEHTHMA
CrpyuHU capalHUK 3a HaKHaQy mreTe |

CrpyuHu capaJHMK 3a HakHady mrere 11

CapaaHuk 3a HaKHAJy IITETE

7. CEKTOP 3A PA3BOJ U MAPKETUHI"
e Jlupexrop Cekropa 3a pa3Boj 1 MapPKETHHT
e AcucrteHnt nupekropa Cekropa 3a pa3Boj 1 MapPKETHHT

7.1. Cnyx0a 3a pa3Boj Mpon3Boaa
e CapaaHuK 3a pa3Boj MPOM3BOJIA

7.2. Ciry>x6a 32 MapKEeTHHT
e Mapkerunr MeHayep
e MeHayep npojexra
e [paduuxu nu3ajHep
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8. CEKTOP 3A ®UUHAHCUIJE, PAYUYHOBO/JCTBO, UHBECTUPAKE 11 KOHTPOJIMHI
e Jlupexrop CexTopa 3a puHaAHCH]€, padyHOBOJCTBO, MHBECTUPAHE U KOHTPOIUHT
e Acuctent gupekropa Cextopa 3a puHaHCH]€, Pa4yHOBOICTBO, HHBECTHPAHE
Y KOHTPOJIMHT
e (CamocCTaJHU MHBECTUIIMOHU aHAIUTHYAP

8.1. Ciyx0a 3a pa4yHOBOJCTBO

PykoBomumnar Ciyx0e 3a pa4yHOBOICTBO
['maBHM KBUTOBONA

CamMocTanHu KmbUroBoha Kymnama
CamocranHu KibUroBoha ocurypama
CamocTtanau kwuropoha nobaBsbavya
Kmurosoha ocHOBHUX cpezacTaBa

8.2. Cinyx0a 3a GUHAHCH]CKY OTIEpaTUBY

PyxoBomunar Ciryx6e 3a pMHAHCH]CKY OTIepaTUBY
JIukBunarop

Bbnarajuuk u oneparep 3a eJIeKTPOHCKO Iahame
Kmurosoha maarHor npomera

8.3. Cnyx0a 3a KOHTPOJIUHT U U3BELITABALE
o Pykoommnai Cnyx0e 3a KOHTPOJIHHT U U3BEIITABAKE
e CapaJ HUK 32 KOHTPOJUHT U U3BCIITABAE

9. CEKTOP 3A UT
e Jlupekrop Cekropa 3a UT
e QA uHxemep

9.1. Cayx0a 3a CHCTEMCKY U MPEXKHY MOJIPIIKY

PykoBomunar Cioyk0e 3a CUCTEMCKY ¥ MPEKHY TOJIPIIKY
MpexHu UHXEHEP

CucreM aIMUHUCTPATOP

HT rexuunuap

9.2. Ciry>x6a 32 HUHQOPMAITMOHU CHCTEM

PyxoBoaunar Ciryx6e 3a HHPOPMAIIOHU CUCTEM
IIporpamep I

IIporpamep 11

IIporpamep III

9.3. Ciiyx0a 3a M3BelITaBaLE, OJIpKaBambe M 00paay Imojaraka
e Pykoommnary Cnyx0e 3a U3BEIITABAE, OIpKaBambe U 00paay moaaraka
e UT ananmutuuap 3a n3BeITaBamke U 00paay mojaaraka
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10. CEKTOP 3A ITPABHE ITOCJIOBE
e Jlupekrop CekTopa 3a mpaBHE MOCIOBE

10.1. Ciyx6a 3a KOPIOPaTUBHO U YTOBOPHO MPABO
e PyxkoBoamnai Ciry:x0e 3a KOpIOpaTUBHO M YTOBOPHO MTPaBO
e (CapaaHuK 3a KOPHOPATUBHO M YTOBOPHO MPABO

10.2. Cayx0a 3a 3acTylambe U HaIIaTy HOTPaKUBaIhba M3 CIIOPOBA U PErpece
Y MHPHOM MOCTYIKY
e PyxoBoamnan Ciyx0e 3a 3aCTyIame U HaIjIaTy MOTpakKUBamba U3 CIIOpOBa
U perpece y MUPHOM MOCTYIKY
e (CapaaHHK 3a perpece y MUPHOM MOCTYIIKY
e (CapaaHuK 3a 3aCTyIame U HAIJIATy MOTPAKUBaka U3 CIIOPOBA

11. CEKTOP 3A JIOTUCTUKY
Jupexrop CekTopa 3a JOTUCTHKY
ApxuBap

Pedepent npujema morre

Kade xyBapuia

11.1. Ciy>x0a OCHOBHHUX CpEJCTaBa U HaOaBKe
PykoBomunar Ciyk6e OCHOBHHX Ccpe/icTaBa M HabaBKe
AJIMHHHCTpPATOp OCHOBHUX CpPEACTaBa

Capannuk 3a HaOaBKe

e o o [—

11.2. Cnyx0a BO3HOT napka

e PyxoBoamnai Ciryx06e BO3HOT Tapka
AIMUHUCTPATOP BO3HOT MapKa - BO3a4
Kypup - nocrasipau
Kypup - nomap

II - UHTEPHA PEBU3UJA
e InTepHu peBusop

[T - CEKPETAPUJAT U ®YHKIMNJA YCKIIABEHOCTU I[TOCJIIOBABA
e Cexkperap pywTBa
e CapaJIHUK 32 KOHTPOJY yCKIa)eHOCTH MoCIoBamba

IV — OBJIAI'IREHU AKTYAP
e Ognamhenu akryap

Mamuunu 6poj: 17176471 ITHB: 100000563 20/53



"AMC Ocuzypamwe'" a.0.0. beozpao: Hzeewmaj o nocnosary 3a 2024. zoouny

2.1. CTPYKTYPA 3ANTIOCJIEHUX HA JIAH 31. IEHEMBPA 2024. 'OJUHE

Y HpymtBy je Ha man 31. meuemOpa 2024. roguHe O6wmio ykynmHo 340 3amocnenux (124
MyIIKOT moyia u 216 xeHckor mona), cienehe kBanudukaipone crpykrype: 1 marmcrap, 95 ca
BUCOKOM CTPYYHOM CIPEMOM, 52 ca BHUIIOM CTPy4YHOM cropemom, 160 ca cpeamoM CTpYyUYHOM
crpeMoM, 3 BUCOKOKBaIH(pHKOBaHa, 20 KBATU(PUKOBAHUX U 9 HEKBATH(PUKOBAHUX.

Bpoj 3anocaennx bpoj 3anocaennx
Pex. 6p. | Crapocue rpyne p(311.12.2023.) p(3J1.12.2024.)
1. Jo 20 roguna 12 11
2. On 21 mo 30 ronuua 40 49
3. On 31 no 40 ronuua 88 77
4. On 41 no 50 ronuna 107 106
5. On 51 mo 60 roguHa 69 67
6. [Ipeko 61 rogune 30 30
YKynHo 346 340

Tabena op. 6: Cmpyxmypa 3an0ocieHux no 200UHAMA HCUBOMA

IIpoceuan Opoj 3anocnenux y ApymrBy y 2024. ronunu, Ha 6a3u caTH paJHUKa, IPUKa3aH je
y cienehoj Tabanu:

IIpoceuan Opoj 3amocaeHNX
Janyap - neuemo6ap 2024. jI:myap B ngi Mbap 2024.
Catn
DoHA caTH c YkynHo
Mecen pagHuKa y o Vupasa | Tipubasa JluxkBuganuja| lenonoBame
o0pavyHy 1o mTeTe U yJarame
MecenumMa
MecenumMa
Janyap 56.341 184 68 195 43 - 306
Ddebpyap 50.772 168 67 190 45 - 302
Mapt 50.820 168 66 192 45 - 303
Anpu 53.216 176 67 190 45 - 302
Maj 55.584 184 67 190 45 - 302
Jyn 47.585 160 67 185 45 - 297
Jyn 53.573 184 58 188 45 - 291
ABrycr 51.410 176 58 191 43 - 292
Cenrembap 48.985 168 55 193 44 - 292
OxTo0bap 53.323 184 57 189 44 - 290
Hosembap 49245 168 57 189 47 - 293
Jernembap 51.672 176 57 191 46 - 294
IIpocek 51.877 175 62 190 45 - 297

Tabena op. 7: Ilpoceuan 6poj 3anocrenux 3a 2024. 2o0uny na 6asu camu paoHuxa
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2.2. PEAVIM3AIINJA IIVTAHA Y IIOIVIEAY OCTBAPUBAIHA POJHE
PABHOITPABHOCTH

CarnacHo ozmpen6ama 3akoHa o poaHoj paBHompaBHocTu ("CmyxOenu miacauk PC", Op.
52/2021) cacraBau neo Ilmana mocnoBama 3a 2024. roguHy je OMO M J€0 KOJU CE€ OJHOCH Ha
OCTBapuBame U yHarnpelheme poaHe paBHOIIPABHOCTH y J{pyIuTBy.

PaBHompaBHOCT, jenHake MOryhHOCTH M HeOUCKpUMHUHanMja (IO OCHOBY I10JIa, CTapOCHE
N00W, MHBATMANTETA, OpayHOT M IOPOAMYHOT CTaTyca, HAIIMOHATHOCTH, CEKCYATHOT ONpeesbeha U
CJI.) Cy OCHOBHE BPEIHOCTH Koje /IpymTBo mponarupa — Kako MpUIMKOM o/1abupa 3arociieHuX, Tako
Y TMPUJIMKOM ofabupa diaHoBa YIpaBe, U KOje j€ I0IaTHO yPEIUIo CBOJUM HWHTEPHUM aKTHMa, IIpe
cera Kozmekcom MociioBHOT MoHamama U akTUMa U3 00J1aCTH PaJHUX OHOCA.

CacraB oprana Ympase — Hagzopuor u M3BpuIHor og0opa YuHe JIMIa Koja, MOPea BUCOKUX
CTPYYHHX M MOpPAJHUX KBAJIWTETAa M PEJIEBAHTHOI PAJHOI HCKYCTBa, UCIyHaBajy YCJIOBE 3a
MMEHOBaWkE IPOMNKHCAaHE 3aKOHOM O OCHUTypamby M IMOA3AKOHCKMM aKTHMMa JIOHETHM Off CTpaHe
Haponne 6anke CpOuje, kao perymaropa TpxuiiTa ocurypama y Pemyonumu CpOuju. 3anocieHnma
je omoryheHo peloBHO CTPYUYHO yCaBpIIaBamke Je(PUHUCAHO KPO3 TOIUILILH IJIaH 00yKa.

Kako je mperxonHo HaBeneHo, Ha aaH 31. menemOpa 2024. ronune y JpymiTBy je 3amociieHO
124 nuua mymkor (36,47%) u 216 nuua sxenckor noina (63,53%). CtpykTypa je BpJio CIUYHA OHOJ
Koja je y3era y 003up npwirkoM u3pane [nana mocnoBama 3a 2025. ronuny (Ha qan 30. centeMOpa
2024. rogune), Te je Ha Kpajy 2024. roguHe KOHCTATOBaHA OCETHA HEYPABHOTEKEHOCT IOJIOBA Y
KOPHCT XKeHa y YKyrmHoM Opojy 3amocienux. LlIto ce Tuye ctapocHe CTpykType, Ha 1aH 31. neremoOpa
2024. ronune O6poj 3amociaeHux juua ctapujux of 51 roguny je 97, onnocHo 28,53%.

JpymTBo 3amorsbaBa u 0ocode ca nHBamuauTeToM. Y 2024. roguHu HUje OMJI0 OTKa3a yroBopa
0 pany on crpaHe JlpymiTBa, HMTH TpUjaBa 3a HACUJb€ 1O OCHOBY IIOJia, OJHOCHO pOJa,
y3HEMHpaBame, CEKCYalHO Y3HEMHpaBame, YICHUBAKHE WIH HEKO APYro MOCTyName Koje Ou 3a
MOCENUIly UMAJIO JTUCKPUMUHAIM]Y TIO MCTOM OCHOBY. Y HCTOM IE€PHUOILY HHUCY BONEHU CyICKU
CTIIOPOBH Y BE3U Ca TUCKPUMHUHAIIM]OM Ha OCHOBY I10JIa, OMTHOCHO pPOJIa.

Henarnoct JlpymTBa je cnenuduyHa U 32 MHOTA pajgHa MECTa 3aXTeBa MoceOHa 3Hama U
CTPYYHOCT, Ha OCHOBY KOJUX C€ M MOCTaBJbajy KPUTEPUjYMH 3a 3amocieme. MicTu Hucy ycnoBibeHH
I0JIOM, CTAPOCHOM J00H, TIOPOJUYHUM CTaTyCOM U JIPYTruM (aKTopuma KOju, 00jeKTUBHO, HUCY O]
3Hauaja 3a 3alollbaBakbe M 00aBJbAE pAJHUX AKTUBHOCTH, MOTYNHOCTH HampenoBama U
ycaBplllaBama, Kao HU 3a MPecTaHaK paJHOT OJHOCA OTKa30M OJ cTpaHe JlpymiTBa, Kao MOCI0AaBIIA.
C tumMm y Be3u, mpuiukoM uspaze [lnana nocnoBama 3a 2024. ronuHy HHUCY oapeheHe mocebHe mepe
Koje Ou Tpebasio CIpOBOUTH TOKOM HaBeJEHE TOJIMHE U Koje Ou Omiie mpeaMeT OBOT U3BEINTaja.

JIpyIITBO HACTOjM J1a YCIOCTaBH OJHOC PAaBHONPABHOCTH Mel)y 3amocieHnma, y CBaKOM
CMHCITY, KpO3 MPYKambe jeIHaKUX MPUIIMKa Ha 031 00jeKTUBHUX KPUTEPUjyMa — 00pa3oBama, pagHOT
HCKYCTBa, 3ajlarama 1 JOIPHUHOCA TTOCIOBAbY.

VY cknaamy ca 3aKkOHOM O POJHO] PAaBHOIMPABHOCTH, y MPOMHMCAHOM POKY HAaIJIEKHOM
MUHHUCTApCTBY IOCTaBJbeHU Cy U3Boa U3 [1nana mocnoBama 3a 2025. TonuHy y ey KOju ce OHOCU
Ha OCTBapuBame M yHampeheme poaHe paBHONpaBHOCTH, EBueHIM]a monaTaka O OCTBapuUBaBY
pOIHE PaBHOMPABHOCTH, Kao M [OAMIIKBU U3BEITa] O OCTBAPUBAKY POJHE PABHOMPABHOCTH 32
nepuon 1. janyap - 31. geniem6ap 2024. rogune.
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III TIPUKA3 PA3BOJA U PE3VYJITATA IIOCJIOBAIbA JIPYIITBA VY 2024. 'OAUHU

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMIITUMA

Crama moTpaxkuBama M o0aBe3a MPOUCTEKJIAa W3 TPAHCAKLMja ca IMOBE3aHHUM IPABHUM
JUIIMAa, aKnoHapumMa J[pyInTea u TuiiiMa U3 opraHa yrpase v Haj3opa Ha fgaH 3 1. nqenem6pa 2024.

roJIMHe MpHKa3aHa cy y cieaehoj tabenu:

Y xwbagama q1uHapa

YkynaH npomet Hdyrouu | IMoTpasxuun
Onuc . 5
Hdyryje IToTpa:kyje caJlIo caaao
Yyemhe y kanutany 22.474 - 22.474 -
JlaTu aBaHCH 3a 3aJIMXe M YCIIyTe 587 564 23 -
[TorpakuBarma 10 OCHOBY IpeMHje HE)KHBOTHUX
OCHUTYpamba 14.453 14.316 137 -
Ocrany KyIy ¥ 0cTaja MoTPpaKuBama 4.886 4.815 71 -
JlaTu aBaHCH IO OCTAJIMM OCHOBaMa 369.046 369.046 - -
Ocraa noTpakuBama U3 CIeIHjaTHUX MMOCI0Ba 290.713 290.713 - -
AKIIV]CKH KaluTa - 604.663 - 604.663
ObagBe3se 10 OCHOBY IITETA U YTOBOPEHUX M3HOCA YV 3€MJbH 2.816 2.816 - -
O6aBe3e 3a IPOBU3H]jY U3 IOCIOBA OCUTYpamba,
CaoCUTypama U PEOCUrypama 18.619 20.846 - 2.227
O6age3se mpema qo0aBbaunMa 687.784 690.942 - 3.158
OcrTane obaBese 21.168 24.702 - 3.534

Tabena op. 8: Oonocu ca noge3aHum NPAGHUM AUYUMA

3.2. PE3VJITATHU TOCJIOBAIBA Y JTEJJATHOCTHU OCUT'YPAIBA Y 2024. TOAUHU

Pesynratu nocnoBama JlpymiTBa, mpuka3aHu Kpo3 Opoj 3akJbyd4eHHX yroBopa IO BpcTama

OCHUTypama y NMPETXOIHE TPH TOANHE, CyMUPaHH cy y caenehoj Tabenu:

Bpoj 3ak/by4eHnX yroBopa y OCHIypamy 32 NpeTX0AHe TPU roHHe

BO Onuc 2022. 2023. 2024, | JiHACKe | Wmiexe
(5:3) (5:4)
1 2 3 4 5 6 7

01 Ocurypame 011 TOCJIEANIA He3Tro/e 9.616 9.816 10.240 106,49 104,32
02 | JIoOpoBOJHHO 3PaBCTBEHO OCHTYPAIhe 16.569 15.122 14.912 90,00 98,61
03 | Ocurypame MOTOPHUX BO3HJIA 15.018 15.870 17.347 115,51 109,31
04 | Ocurypame NIMHCKUX BO3WIIA 34 15 40 117,65 266,67
05 | Ocurypame Ba3ayXoIioBa 1 1 2 200,00 200,00
06 | Ocurypame IIOBHHX 00jekaTa 4 1 5 125,00 500,00
08 | Ocurypame UMOBHHE OJT ITOYKapa U APYTUX ONaCHOCTH 429 413 467 108,86 113,08
09 | OcTana ocurypama UMOBHHE 1.604 2.160 2.823 176,00 130,69

10 Ocwurypame 071 OATOBOPHOCTH 300T yroTpede
MOTOPHHX BO3HUJIA 274.076 279.298 289.296 105,55 103,58

1 Ocwurypame 071 OATOBOPHOCTH 300T yroTpede
Ba3IyXOIJIOBA 1 1 2 200,00 200,00

12 Ocwurypame 071 OATOBOPHOCTH 300T yrmoTpede
IJIOBHUX O0jeKxara 1 1 1 100,00 100,00
13 | Ocurypame oJ1 OIIIITEe OTOBOPHOCTH 570 577 592 103,86 102,60
16 | Ocwurypame (huHAHCUjCKUX ryOuTaKa 31 28 47 151,61 167,86
17 | Ocurypame npaBHe 3aIlTUTE 30 30 27 90,00 90,00
YkynHo 317.984 | 323.333 335.801 105,60 103,86

Tabena op. 9: bpoj 3axmyueHux yeo8opa y ocucypary 3a npemxoone 3 200ute
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Hpywmteo je y 2024. roauHu ocTBapuiio pacT Opoja yKymHO 3akJby4eHUX yroopa of 3,86%
Y OTHOCY Ha YKYITHO 3aKJby4eHHU OpOj YroBOpa MPETXOHE TOIMHE, a Takohe u pact ox 5,6% y omHOCY
Ha O0poj yrosopa y 2022. roguHH.

Pacr je ocTBapeH Ha CBUM BpcTaMa OCUTYypama y KojuMa je JIpyImTBo mocioBaio U MpeTXoaHe
ronuHe, u3y3eB Ha BpcTH 02 - JIoOpOBOJBHO 3paBCTBEHO OCUrypame Koja oenexu nafg o 1,39% u
Ha BpcTH 17 — Ocurypame npaBHe 3allTUTE TJE je CMambemke Opoja 3akbyueHux yrosopa og 10% y
omHOCYy Ha Opoj yroBopa u3 2023. roguse.

On Bpcra ocurypama ca Opojem yroBopa Behum of crto, Hajehu penatuBHH pact Opoja
3aKJbydeHuX yroopa y 2024. roqunu y ogHocy Ha 2023. roguHy octBapeH je Ha Bpctu 09 — Ocrana
ocurypamwa umoBuHe U 10 3a 30,69% u Ha Bpctu 08 - Ocurypambe HMOBUHE Off IOKapa U APYTUX
omnacHocTH ca pactoM oA 13,08%.

Moske ce 3aKJbYUYUTH J1a je 3a0€Ie)KeH MPUINIHO yjeTHaYeH pacT Opoja 3aKJbYUEHUX yroBOpa
10 BPCTaMa OCUTYpama y IOCMaTpaHOM IepHoy, 03 3HaYajHUX OCIMIIAIMja y PeTaTUBHOM OpOjy.
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3.3. PE3VJITATHU U3 I1IOCJIOBA OCHUI'YPAIbA

VYkymnHa npemuja ocurypama Jpymrsa 3a 2024. ronuny usHocu 7.521.823 xuspaae auHapa,
JIOK PEXHJCKU JTOJIATaK Y YKYITHO] MPEMHjU OCUTypama U caocurypama y 2024. ronHu W3HOCHU
1.947.872 xwibange auHapa MO CBUM BpCTaMa OCUTypama U caocurypama. CTpyKTypa YKyIHE

IpeMuje ocurypama u caocurypama y 2024. ronunu je cieneha:

Y xuwbpagama AUHapa

q TexHu4ka Pexujckn
Bpcra ocurypama IIpemuja | IlpeBeHTHBA .
npeMuja JA0AATaK
Ocurypame 011 TOCJISTUIIE HE3T0e 182.649 4.566 136.987 41.096
J10O6pOBOJEHO 3APaBCTBEHO OCUTYPAHE 145.191 3.630 83.485 58.076
Ocurypame MOTOPHUX BO3MJIA 1.179.705 11.797 872.982 294.926
Ocurypame Ba3ayXxoIioBa - - - -
Ocwurypame MI0BHUX o0jekara 5.025 50 2.714 2.261
Ocurypame IMOBHHE O] TIOXKapa U APYTUX OMACHOCTH 93.231 2.797 46.615 43.819
OcrTana ocurypama UIMOBUHE 82.926 2.488 41.463 38.975
Ocwurypaba 0]l 0OJJTOBOPHOCTH 300T yroTpeoe
MOTOpPHUX BO3MJIA 4.730.808 94.590 3.648.966 987.252
Ocwurypae 01 0TOBOPHOCTH 300T yHoTpeoe
Ba3yXOIUIOBA - - - -
Ocwurypame 01 0OrTOBOPHOCTH 300T yHoTpeoe
IJIOBHUX O0jeKara 714 14 486 214
Ocurypame 01 OIIITE OATOBOPHOCTH 78.557 1.571 41.635 35.351
Ocurypame PUHAHCH]CKHX TYOUTaKa 20.153 - 10.681 9.472
Ocurypame TPOUTKOBa MPaBHE 3aIITUTE 323 3 194 126
ITpeMuja HeXKMBOTHUX OCHTYpambha 6.519.282 121.506 4.886.207 1.511.568
Caocurypama - OCUT'ypame 0] IOCIEeIUIE HEe3roJIe 25.213 630 18.910 5.673
Caocurypama — J0OpOBOJFHO 3IPAaBCTBCHO OCUTYparhe 52.131 1.304 29.975 20.852
Caocurypama — OCUTYpame MOTOPHHUX BO3MIA - KACKO 62.572 626 46.303 15.643
Caocurypama — OCUTypame IUHCKUX BO3MIIA - KACKO 3.833 96 2.779 958
Caocurypama - OCUTyparbe Ba3ayXxoIlIoBa - KACKO 53.728 - 37.609 16.119
Caocurypama — ocUrypame IJIOBHUX o0jekaTa y
MTOMOPCKO]j TUTOBHIOH - KACKO 208 2 112 94
Caocurypama — OCHI'ypamhe UMOBHHE OJ1 TI0%Kapa
1 APYTHUX OMACHOCTH 219.528 6.586 109.764 103.178
Caocurypama — 0cTajia OCUTyparmha HMOBHHE 545.466 16.364 272.732 256.370
Caocurypama — 00aBE3HO OCUTYpambe BIIACHUKA
MOTOPHHX BO3WJIA O] OJIrOBOPHOCTH 32 LITETY
NIPUYULEHY TpehuM JurnmumMa 124 2 96 26
Caocurypama — 00aBE3HO OCHUTYpamhe BIaCHUKA
Ba31yXOIUIOBA O] OATOBOPHOCTH 32 IUTETY
npuuubeny Tpehum numumMa 4.843 48 3.584 1.211
Caocurypama — OCHTYpame O OIIITE OJTOBOPHOCTH 11.027 221 5.844 4.962
Caocurypama — OCUTYpame (PMHAHCH]CKHUX T'yOuTaKa 23.868 - 12.650 11.218
ITpeMuja He;KMBOTHHUX CA0CHTYPabha 1.002.541 25.879 540.359 436.304
YKynHo (mMpeMuja oCUrypamba U CAa0CHTypambha
HEKUBOTHHX OCHIYypama) 7.521.823 147.385 5.426.566 1.947.872

Tabena op. 10: Cmpyxmypa yxkynue npemuje ocucyparea pywmea 3a 2024. 2o0uny

Hajpehu ymeo y mpemuju JlpymTBa m gaske unHHM OcuUTypame O OATOBOPHOCTH 300T
ynorpebe MoTopHHX Bo3mia. Y 2024. roguHu 3a0eJekeH je pacT oBe BpCcTe ocurypama 3a 9,06% y
omHocy Ha 2023. ronuHy kana je uznocuna 4.337.975 xuspanga nuHapa.
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3.4. YKYIIHU IMTOCJIOBHH (®YHKIIMOHAJIHHN) TPUXOAU U PACXOIHU

JPYHITBA VY 2024. TOIUHHA
(a) Ilpuxoou
Y xuwbagama
Pen. op. Omnuc
JAUHApa
1. IIpuxoau o1 npemMuje OCUTYPama U CA0CUTYPaba 6.381.724
a) ObpagyHaTta mpeMuja HeKMBOTHUX OCHTYpama U CAOCHTyparbha 7.521.823
0) IIpeMuja IpeHeTa Y ca0CHTypamke-TlacuBa (70.442)
1) [Ipemuja npeHeTa y peocurypame (543.234)
n) [ToBehame pe3epBu 3a IPEHOCHE IPEMU]jE U PE3CPBU 32

HEHCTEKIIC PH3UKE OCUTYpamba M CA0CUTyparba (526.423)

) IIpuxoau o1 mocjI0Ba HeMOCPEHO MOBE3AHUX €A MOCTOBHMA
ocHTypama -
3. OcTajau nocJ0BHU NPUXOAH 175.155
YKynHo 6.556.879

Tabena op. 11: [locnosuu npuxoou 'y 2024. 2oounu

(6) Pacxoou

Y xubagama

Pen. op. Omnuc
AUHApaA
1. Pacxoau 3a 1yropo4Ha pe3eppucama H QYHKIIMOHAJIHE JONPHHOCE 520.344
a) OcTanm pacxoau 3a IyropodHa pe3epBucama 1
(OYHKITMOHAIHE JOIIPHHOCE 236.471
0) JlomprHOC 3a MPEBEHTHUBY 147.385
1)) lonpuHoc rapaoTHOM (QOHIY 69.103
1) JlonmpuHOCH TTPONMCAaHN TOCCOHNM 3aKOHUMA 1.784
¢) PesepBrcama 3a ocurypama KO KOjuX Cy OCHTYPaHHUITH
NPUXBATUIIN 14 YIECTBY]Y Y HHBECTUIIIOHOM PU3HKY. PE3E€pPBHCAbA
3a OOHYyce M OMycTe U NoBehama qpyruxX TEXHHYKUX PE3CPBH 65.601
2. Pacxoam HaKHAJA ITETA M YTOBOPEHUX H3HOCA 3.579.668
a) JIukBuaMpane mreTe HOKUBOTHUX OCUTYpambha 2.915.959
0) Pacxoau m3Buhaja, mporene, TUKBUAANIAjE U UCIIIATE HAKHAAA
IITETA ¥ YTOBOPEHUX U3HOCA 479.447
1) JIukBuaMpaHe MITETE — YJIENHU Y IITeTaMa Ca0CUTyparba 251.340
1) Ilpuxonm ox ydemrha peocurypama i peTpoIiecuja y
HaKHAJIM IITETa (34.313)
e) [Ipuxoam o yuemtha caocuryparma y HaKHaJIi IITETa (32.765)
3. Pe3epBucaHne mrere - nopehame 624.178
4 IIpuxoau Mo oCHOBY perpeca u NMpojaaje OCUrypaHux
) omiteheHnx cTBapu (243.860)
5. IloBehame ocTaINX TeXHMYKHUX pe3epBH - HETO 101.223
6. CMameme 0CTAINX TEXHMYKHX Pe3epBH - HeTO (7.672)
7. Pacxoau 3a GoHyce U momycTe 2.615
YKynHO 4.576.496
Tabena op. 12: Ilocrosnu pacxoou y 2024. 2oounu
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(6) Ilocnoenu oooumax

Y xupagama IuHapa

Pen. op. Omnuc

2024.

2023.

1. JoduTtak - OpyTo MOCJIOBHU pe3yaTaT

1.980.383

1.969.644

Tabena op. 13: Jlobumax - Opymo nocio8uu pesyamam

Hpymto je y 2024. ronuHu 0CTBapUIiIO pacT OpyTo mocioBHOT gooutka ox 0,55% y omHoCy

Ha 2023. roguHy.

3.5. YKYIIHU TPUXOIHN U PACXO/IU Ol THBECTUPAIbA CPEJICTABA
OCHUI'YPAIbLA JIPYHITBA Y 2024. 'OAMHHU

(a) Ilpuxoou

Pen. op. Omnuc ¥ xumanama
JUHApa
1 [Ipuxoau on 3aBUCHUX W MPHUIAPY>KEHUX MPaBHUX JIULA U OJ1
) 3aje JHIYKHX MTOTyXBaTa 4.434
2. IIpuxonu o kamaTa 293.750
3 [puxoau on ycknahuBama BpeIHOCTH (PUHAHCHJCKUX CpecTaBa Koja ce
' UCKa3yjy 1o (ep BpeIHOCTH Kpo3 OMIIAHC ycrexa 36.189
4. IIpuxomau on ynarama y HEITOKPETHOCTH 2.650
5. Jlobunm o mpoaaje xapTrja o BPETHOCTH -
6. Tlo3uTHBHE KypCHE pa3inKe U3 aKTUBHOCTH WHBECTHPAha 310
7. Ocraay mpruxoIy 10 OCHOBY WHBECTHIIMOHE aKTUBHOCTH 5.687
YKynHo 343.020

Tabena op. 14: Ilpuxoou 00 unsecmuparba cpedcmasa ocucyparsa

(6) Pacxoou

Pen.op. Onuc ¥/ AL
AUHApa
1. Pacxonu mo ocHOBY yJliarama y HEIOKPETHOCTH -

) Pacxonu mo ocHoBY ycknahuBama BpeAHOCTH (PMHAHCH]CKUX CPEACTaBa
' KOja ce MCKa3yjy 1o ep BPeIHOCTH KPO3 OMIIAaHC ycrexa 8.508
3. HeratusHe KypcHe pa3inuke U3 aKTUBHOCTH HHBECTHPAHA 1.675
4. ['yOuim mpu npo1aju XxapTHja o1 BpeAHOCTH -
5. Ocrasy pacxoy 0 OCHOBY MHBECTULIMOHUX AKTUBHOCTH 10.828
YKynHo 21.011

Tabena op. 15: Pacxoou no 0cHOBY UHBECIMUPAA CPEOCMAsa Ocu2yparsd
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(6) /lobumak u3 uneecmuyuone AKMUBHOCMU

Y xubagama AUHapa

Pen. Op.

Omnuc

2024.

2023.

1.

I[Oﬁl/lTaK N3 HHBCCTUIIMOHC AKTUBHOCTH

322.009

272172

Tabena op. 16: [lobumak u3z ungecmuyuore aKkmueHoOCmMu

JlpymTBo ce mpu AepuHHCAy OOMMa HMHBECTHUPama W CTPYKTYpE HWHBECTUIMOHOT
noptdosuja pyKoBOIUIO:

1. 3akonumMa u mnpomnucuma Hapomgne Oanke CpbOuje Koju ce oxHoce Ha oOnact

UHBECTHPAA;

2. WUMIepaTMBOM O4YyBama peajHe BPEIHOCTH CpelcTaBa OCUTypaHHKa, y3 Moryhu

MOpacT BPEIHOCTH 3a onpeheHn mpuHoc;

[98)

MUHUMU3UPAkEM PU3HMKA HHBECTHPAha, y3 MaKCUMU3Upamhe PUHOCA;

4. ynarameMm y TPXKHILIHO JIMKBHJIHE HHCTPYMEHTE y oArosapajyhoj cpasmepu KojoM ce

00e30ehyje TMKBUIHOCT U CONMBEHTHOCT JlpyImTBa; u

5. mpodurtabunnomhy u epukacHouhy nocnosama Jpymraa.

VY crpykrypu mnoprdonuja XapTdja oA BpeIHOCTH HajBehe penatuBHO yuenthe umajy
Ty>KHUYKE XapTHje O] BpeAHOCTH Koje u3naje Pemybmuka Cpowuja.

3.6. TPOIIKOBH CITPOBOBEIbLA OCUI'YPAIBA

Y xubagama

Pen. Op. Onuc AUHapa
1. Tpomxkosu npudase 1.694.525

a) IlpoBu3nja 348.025

6) OcTtanu TpouKOBU pubdaBe 1.498.659

1) [Ipomena pasrpaHMYeHHX TPOIIKOBA MpHOaBe-noBehame (152.159)

2. TpomkoBu ynpase 374.513

a) AMopTtuzanuja 33.473

0) TpomkoBu MaTepujana, eHepruje, yciiyra i HeMaTepH)jamTHu

TPOIIIKOBH 182.154

1) TpolkoBH 3apaja, HaKHaIa 3apajia ¥ OCTAJIN JIUYHU TPOIIKOBU 158.886

1) OcTany TPOIIKOBH yIIpaBe -

3. OcTtayim TPOMIKOBH cIIpoBOhema ocurypama -
4. IIpoBu3Hja o peocurypama (92.663)
YKynHo 1.976.375

Tabena 6p. 17: Tpowkosu cnpogohera ocucyparsa
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3.7. JOBUTAK U3 PEJOBHOI' IIOCJIOBAIHA IIPE OITOPE3UBAIbA

Y xupagama

Pepn. Op. Onmc JAMHAapa
1. ITocnoBHM TOOWTAK - HETO IMTOCIOBHH PE3YATAT 326.017
OUHAHCH]CKU TIPUXOTU OCHM (PUHAHCH]CKHX MPHUXO0JIa TI0 OCHOBY
2. WHBECTHIIMOHE aKTUBHOCTH 878
[Ipuxonu on ycknalhjuBama BpeTHOCTH OTPAKUBAHA U JPyTe UMOBHHE
3. KOja CITyKH 332 00aBJbabe ACIATHOCTH 244,189
4. Ocranan npuxou 66.277
DUHAHCH]CKH PACXOIU OCUM (PHAHCH]CKUX PacxXo/ia o OCHOBY
5. UHBECTUIMOHHUX aKTUBHOCTH (6.226)
Pacxoau mo ocHOBY 00e3Bpehema moTpakuBama u Ipyre UMOBHUHE
6. KOja CITY)KHU 33 00aBJbakhe ACTATHOCTH (244.601)
7. Ocranu pacxoau (22.222)
YkynHo: 364.312

Tabena op. 18: Jlobumak uz pedosHoz nocio6arsa npe onope3usarda

3.8. JOBUTAK IIPE OIIOPE3NBAIbA

Pen.op. Onuc R
AWHApa
1. JloOnTaK u3 peIOBHOT MOCIIOBamka MPE OMOPE3UBAHA 364.312
Heto ryOuTak mociioBama Koju ce 00yCcTaBJba, HETaTUBHU
2. e(eKTH IPOMEHE PavyHOBOJCTBEHHX IMOJIUTHKA M UCTIPABKU
rpeliaKa u3 paHujux Iepruoaa (27.587)
YkynHo 336.725

Tabena op. 19: JJobumax npe onope3usaroa

3.9. HETO JOBUTAK

Y xwpagama 1uHapa

Pen.op. Onuc 2023. 2024.
1. JloOuTak npe onope3nBama 322.519 336.725
2. [lopes Ha noOuTaK (82.207) (31.063)

3 JloOHTaK 10 OCHOBY KpeHpama OJINIOKEHUX MTOPECKUX
’ CPEICTaBa U CMamkeHha OJIOKCHHUX TIOPECKUX 00aBe3a 33.101 -

['yOuTak 1o 0CHOBY Kpeupama OJI0KEHUX TTOPECKUX

4, CpeICTaBa U3 MPETXOMHUX TOIMHA U KPEUpamba

OJUIOKCHIX MTOPECKUX 00aBe3a - (10.895)
YKynHo 273.413 294.767

Tabena 6p. 20: Hemo dobumax

VY 2024. ronuan HeTto nobuTak M3HOCHO je 294.767 xwipaja auHapa, a 'y 2023. roguHu

273.413 xuipaa IuHApA, IMITO MPECTaBIba pacT HeTo noouTka of 7,81%.

Mamuunu 6poj: 17176471 ITHB: 100000563
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3.10. TEXHUYKE PE3EPBE

Y xmbagama quHapa

Onnc 31.12.2023. 31.12.2024.

Pesepse 3a nmpeHocHe ipemuje 3.421.240 3.947.663
Pe3epse 3a HeucTekIe pusnke 314.632 398.854
Pe3epBucane mrere 2.662.305 3.297.147
PeszepBucama 3a O0HYyCe U MOITyCTe 94.802 46.590
YKynHO 6.492.979 7.690.254

Tabena op. 21: Texuuuke pezepge

VYkynHe oOpauyHate TexHHUKe pe3epse pymrsa Ha gan 31. neuem6pa 2024. ronune Oenexe
noBehame of 18,44% y omnocy Ha 31. neiembap 2023. roguHe.

IV MHBECTHUPAHA CPEJACTBA TEXHUYKHUX PE3EPBU

31.12.2024.
Pexnn Onuc Y xuwpagama V%
0poj JAUHAPA
1 MUMOBHHA U3 YJIAHA 131. CTAB 2. 3AKOHA (1+2+3) 5.524.026 | 71,83%
XaprHje ol BpeJHOCTH M MHCTPYMEHTH TPXKHIITa HOBLA KOj€ Cy W3AaIn
Peny6nuka CpOuja, npxase wianuie EBporcke yHuje uimu Opranuzanuje
1. 3a EKOHOMCKY Capajiiby U pa3Boj, HEHTpaJHe OaHKe Ap)kaBa WiaHWIA
EBporicke yHHje WM ip>KaBa WiaHWIIA HABEACHE OpraHU3alije, OJHOCHO
3a KOje rapaHTyje HeKH OJ] HaBeJIeHUX cybOjeKaTa 5.040.321 65,54%
2. Ax1yje KojuMa ce Tpryje Ha TPXKHUIITY XapTHja ol BpeAHOCTH Y CKJIaly ca 3aKOHOM 117.602 1,53%
HenoxkpeTrHocTH 1 Ipyra cCTBapHa MpaBa HA HEIOKPETHOCTHMA — aKO Cy yIHUCAHE y
3 3eMJBHIIHE, OJTHOCHO JIPYTe jaBHE KIbUTe y PenmyOnuim, ako ToHOCe IPHHOC, aKo je
' BHMX0Ba KyIIOBHA IIeHa opel)eHa Ha OCHOBY NPOIIEHE OBJIAMINEHOT NPOLCHHUBaYa
1 aKo cy 6e3 TepeTa 366.103 4,76%
11 NMOBHHA U3 YJIAHA 131. CTAB 3. 3AKOHA (1+2) 1.605.128 | 20,87%
1. Jleno3utu kox O6aHaka koje uMajy cequuire y Penyomuun Cpouju 1.288.983 16,76%
2. l'oToBuHa y GyiarajHy M Ha padyHYy APYIITBA 32 OCUTYPambe 316.145 4,11%
I NMOBHHA INPOITMCAHA NOJA3AKOHCKHUM AKTOM KOJUM CE
YPEBYJE HHBECTUPAILE CPEJICTABA OCUT'YPAIBA (1+2) 561.100 7,30%
PesepBe 3a npeHocHe npeMuje, pe3epBUCaHe LITETE U OCcTalle TEXHUYKE pe3epBe
1. KOje TajJjajy Ha TepeT CaoCHI'ypaBaya, peoCHrypasaua 1 peTpolecuoHapa,
JI0 BUCHHE HbUXOBE KIbUTOBOJICTBEHE BPEIHOCTH 440.243 5,73%
VHBecTHLIMOHE jeIMHNIIE OTBOPEHHUX AITEPHATHBHUX HHBECTHLIMOHHUX (DOHIOBA y
5 CMHCITy 3aKOHa KOjUM ce ypel)yjy antepHaTHBHM MHBECTUIIMOHU (OHIOBU KOjUMa
' yIpaBJbajy ApYIITBA 32 YIPaBJbAE alTCPHATUBHAM HHBECTUIIMOHUM (DOHIOBUMA
ca cequmteM y Penyonui Cpouju 120.857 1,57%
YKYITHO UMOBUHA INPOIIMCAHA 3AKOHOM U NOJA3AKOHCKUM
v AKTOM KOJUM CE YPEBYJE HHBECTHPAILE CPEJICTABA
OCHUI'YPAIBA (I+II+IIT) 7.690.254 | 100,00%
NMOBHHA KOJA HUJE TIPOITUCAHA 3AKOHOM U NIOJA3AKOHCKUM
\% AKTOM KOJUM CE YPEBYJE HHBECTHPAILE CPEJICTABA
OCHUT'YPAIbA - -
VI YKYIIHO UMOBHHA / YKYIIHO CPEJICTBA OCUT'YPAIbA (IV+V) 7.690.254 | 100,00%
Tabena op. 22: Iloxpuhe mexnuuxux pezepsu
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V AJEKBATHOCT KAIITMTAJIA

Bpoj onuc Y xupanama guHapa
1 IPUMAPHHU KAIIUTAJI (1+2+3+4+5) 3.144.886
1. Ymrahenu OCHOBHH KaIlUTAJI 10 OCHOBY OOWYHHMX aKIIdja 1.094.005
) PesepBe yTBpheHe cTaTyTOM M IpyTUM aKTHMa JIPYIITBA, OCUM PE3EPBH

) MOBE3aHUX ¢ NpedepeHIINjaTHIM aKIjama -
3. PeBanopuzamnmone pesepBe ¢ Hepealn30BaHUM PE3yITaTHMa 105.981
4. Hepacnopehenu moburak paHujux TogMHA 1.797.516
5. Hepacnopehernn gobutak Texyhe rogune, 10 50% 147.384
II | TOOYHCKMU KAITAUTAJI (6+7+8) 347.800
6. YnnaheHn OCHOBHH KallWTal [0 OCHOBY IpeepeHIIHjaTHUX aKIHja 347.800
7. PesepBe nosesaHe ¢ npedepeHInjaHIM aKnyjama -
8. JlyropouHe o0aBe3e Koje ce MOTy KOHBEPTOBATH Yy KalnuTall -
II1 | OOIBUTHE CTABKE, IPBU JEO (9+10+11+12) 175.461
9. Hemarepujanna nMoBuHa (yiiarama) 175.461
10. | OTKymbeHe CONCTBEHE aKlnje -
11. | I'yburak Tekyhe rogune n HENOKPUBEHH I'yOUTAK paHUjUX T'OANHA -
12. | Pa3nuka HEIMCKOHTOBAHMX M JUCKOHTOBAaHHUX PE3CPBHCAHMX LITETA -
IV | TAPAHTHHU KATIUTAJI (I+1I-111) 3.317.225
\% OJABUTHE CTABKE, IPYI'U JEO (13+14+15) 33.745
13 VY nenu, 0THOCHO aKIyje APYIuX APYIITaBa 32 OCUI'YParbe ca CeIUIITEM

) y Peny6auim CpOuju 31.724
14 Heto m3HOC ynarama y HHCTpYMEHTE CyOOpANHUPAHOT OyTa U APYTe TYKHUIKE
) WHCTPYMEHTE MPaBHUX JIMIA Y KOjIMa JAPYIITBO MMa KOHTPOJIHO yderrhe -
15. | HenukBugHa cpeacTsa 2.021
VI | TAPAHTHA PE3EPBA, IPEJIMMUWHAPHU PE3YJITAT (I+1I-111I-V) 3.283.480
16. | Onburak 3a cirydaj u3 wiana 124. cras 6. Tauka 1) 3akoHa -
17. | Onbwurak 3a cirydaj u3 wiana 124. cras 6. Tauka 2) 3akoHa 1.124.030
18. | Onmbwurak 3a cirydaj u3 wiana 124. cras 6. Tauka 3) 3akoHa -
VII IT'APAHTHA PE3EPBA, KOHAYHMU PE3VYJITAT, PACIIOJIOKUBA
MAPI'MHA COJIBEHTHOCTH (VI-16-17-18) 2.159.450
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTMU 3A HEXKUBOTHA
OCHUTI'YPAIBA/PEOCHUTI'YPAIBE (uian 126. 3akoHa) 1.308.152
PA3JIMKA PACIIOJIO’)KUBE U 3BAXTEBAHE MAPI'MHE
IX COJIBEHTHOCTHU 3A HEXKUBOTHA OCUTI'YPAIBA/PEOCUT'YPAIBE
(uaan 126. craB 9. u waan 127. cras 2. 3akona) VII-VIII > 0 851.298
OJHOC 3AXTEBAHE MAPTUHE COJIBEHTHOCTH 3A
X HEXNBOTHA OCUT'YPAIBA/PEOCUT'YPAILE U TAPAHTHOI'
KAIIUTAJIA (unan 128. cras 1. 3akona) VIII/IV <3 0,39
N3HOC MPOIIMCAH YJIAHOM 27. 3AKOHA
XI
(y ckaany ¢ Baxkehom 103BoJ10M 32 paja) 374.448
XII PA3JIUKA TAPAHTHOI KAIIUTAJIA U U3HOCA IMPOIIMCAHOTI'
YJIAHOM 27. 3AKOHA (unan 128. cras 2. 3akona) IV-XI >0 2.942.777

Tabena op. 23: Aoexeamnocm kanumana ua dau 31. deyemobpa 2024. 2ooune

HpymrtBo je Ha aan 31. nenemOpa 2024. ronuHe UCIYHMIIO CBE YCIIOBE KOJU CE€ OIHOCE Ha

AICKBATHOCT KaluTajia, IpoIncaHe 3aKOHOM 0 OoCUTypaky U MOA3aKOHCKHUM aKTHMa TAaKO IITO:

1. OpnHoc 3axTeBaHe MapruHe COJIBEHTHOCTU U TapaHTHOI Kanurtaia usHocu 0,39.
2. OpHoc rapaHTHE pe3epBe (PacloJIOKMBAa MapruHa COJIBEHTHOCTH) M 3aXTEBaHe

MapruHe COJIBEHTHOCTH U3HOCH 1,65.

3akoHa 3a 2.942.777 xuibaaa quHapa.

Mamuunu 6poj: 17176471 ITHB: 100000563
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V1 PE3EPBUCAHE HITETE

H3HocH cy MCKa3aHH Y XH/baiaMa AuHapa

Pe3epBucane HacTajle IpHjaB/beHe a HepelleHe Koedunujent Ykynno v
mrTeTe H3Hoc | 3a pe3epBauujy pe3epBucaHe KYIHOo
HIugpa Op Tora Opn Tora pe3epBUCAHUX TPOIIKOBA Y YkynHo HacTaje pesepbucane
Bpcra ocurypama . . HacTaje
BO YkynHo opoj YkynHo H3HOC HACTAJINX Be3M ca pe3epBHCcaHe | NpHjaB/beHe a T
0poj PeHTHUX H3HOC PEHTHHX | HENPHjaBJbeHUX pemaBamem HmTeTe HepelIieHe rTeTe
1ITeTa HITEeTa iTera mTeTe hmTeTe
1 2 3 4 5 6 7=6*(3+5) 8=6*3 9=6*5
01 Ocurypame o1 mocienumna
HE3roze 61 - 9.189 ) 29.235 1,151374228 44.241 10.580 33.661
02 310paBCTBEHO OCHUTYpambe 66 - 784 - 45.022 1,151374228 52.740 903 51.837
03 Ocurypame MOTOPHUX BO3HJIA 331 - 78.808 - 269.379 1,151374228 400.893 90.737 310.156
04 Ocurypame NIMHCKUX BO3WIIA 6 - 103 - 358 1,151374228 531 119 412
06 Ocwurypame IoBHUX 00jekara - - - - - 1,151374228 - - -
08 Ocurypame UMOBHHE O]
NOXKapa M APYTHX OMACHOCTH 21 - 6.301 - 10.744 1,151374228 19.625 7.255 12.370
09 Ocrana ocurypama UMOBHHE 24 - 46.948 - 25.306 1,151374228 83.191 54.055 29.136
10 Ocurypame o1 0OIrTOBOPHOCTU
300T ynorpede MOTOpPHUX
BO3MJIA 1.795 55 857.644 160.065 1.315.042 1,151374228 2.501.575 987.469 1.514.106
13 Ocurypame of1 OIIITe 105.788
OJITOBOPHOCTH 399 - ) - 61.677 1,151374228 192.816 121.802 71.014
16 Ocwurypame GUHAHCH]CKHX
ryouraka - - - - - 1,151374228 - - -
17 Ocurypame TPOIIKOBa MpaBHE
3alITUTE 1 - 1.000 - 334 1,151374228 1.535 1.151 384
YKYIIHO HE2XKUBOTHA
OCHUI'YPAILA 2.704 55 1.106.565 160.065 1.757.097 - 3.297.147 1.274.071 2.023.076
YKYIIHO 2.704 55 1.106.565 160.065 1.757.097 - 3.297.147 1.274.071 2.023.076

Tabena op. 24: Pesepsucane wimeme

Ha nan 31. nenem6Opa 2024. ronuHe YKynHO je pe3epBucano 2.704 mrere, Koje ca HACTaJIMM HEMPHjaBJbEHUM IITETaMa U TPOLIKOBUMA U3HOCE
3.297.147 xupana auHApa, oJ Tora YKYITHO pe3epBHCAaHE HacTaje NMpUjaB/beHE a HepemieHe mrere u3Hoce 1.274.071 xuspamy awHapa, a yKYIHO

pesepBuCcaHe HacTalle HemlpHjaBibeHe mrere uznoce 2.023.076 xwbana AuHApa.

Mamuunu 6poj: 17176471 IIUB: 100000563
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6.1. IPUMEHA YCJIOBA U TAPU®A

HpymTBo je y Toky 2024. ronuHe, Kao OCUTypaBad, 3aK/byYHBAJIO YTOBOPE O OCUTYPamby, YHJH CY
CacTaBHU JIe0 Bakehu yCIIOBM OCHTypama M 0OpauyHaBajo MpeMHjy Ha HauMH mpeasuleH Tapudama
npemMuje, y3 00aBe3HO MOIITOBAE 3aKOHCKUX 1 MTOA3aKOHCKHX IPOMNNCA M HHTEPHHX aKara.

JlpymTBO je, MO HACTaHKy INTETHOT jgorahaja, cBoje obOaBe3e yTBpheHe YroBopoMm o
OCHI'ypamy y CKIIaZy Ca yCIOBHMA OCUTI'ypama, pEIOBHO U3MHUPUBAIIO.

Tokom 2024. ronune, y okBupy [pyImiTsa ce paamio Ha H3MEHU TOCTOjehrX U JOHOMICHY HOBUX
ycIIoBa ocurypama 1 Tapuda npemuje. M3spimmu ondop JpymTea cripoBeo je crienehe akTHBHOCTH 110
Tpomecedjuma 2024. roquue:

e IIpBo Tpomeceuje:

— TloceOHH ycroBH 32 KOJIEKTUBHO JOOPOBOJHHO 3[JPaBCTBEHO OCUTYPARLE JIUIA; H
— Tapuda npemuje 3a KOJIESKTUBHO JOOPOBOJHHO 3/IPAaBCTBEHO OCUTYPAH-E JIUIIA.

e JIpyro tpomeceuje:

— OnmTa yciioBu JOOPOBOJFHOT 3IPAaBCTBEHOT OCUTYPAbha;

— Tapuda npemuja HOOPOBOJHHOT 3IPAaBCTBEHOT OCHTypama 3a BpeMe OopaBka JHIa y
MHOCTPAHCTBY;

— TloceOHM yCIIOBH 3a KOJIEKTUBHO JOAATHO 3APAaBCTBEHO OCHUTYPAmE JIHIA 33 CIy4a] TEKHUX
oonecTy;

— TloceOHH yCIIOBH 32 KOJIEKTUBHO JIOJIATHO 3/IPABCTBEHO OCUTYPAHE JIMIIA 32 CITy4Yaj XHPYPIIKE
MHTEpBEHIIN]je, OHOCHO OIepaLyje;

— Tapuda npemuja 3a KOJIEKTUBHO JIOJATHO 3IPABCTBEHO OCUTYpAHE JIMIA 33 CIyda] TeXKHX
00JIECTH U 3a CTydaj XUPYpIIKE HHTEPBEHITH]E, OAHOCHO OTepallyje;

— Omnyka o m3MeHama [IpemujcKor crcTeMa 3a OCHUTYpame BIACHHKa MOTOPHHX BO3HIIA OJI
OATOBOPHOCTH 32 IITETE MPHYUEH-CHE TpehuM JTHIIUMa; H

— Tapuda nmpemuja 3a ocurypame BIACHHKa MOTOPHHX BO3HJIA O]l OATOBOPHOCTH 3a INTETE
npUYMEBeHE TpehuM Tunuma.

e Tpehe Tpomeceuje:

— OnmTH yCIIOBH 32 OCUTYpamkhe KHUBOTHHA;

— TloceOHM yc0BH 3a OCHUTYpame O] pu3UKa ryOUTKa TelleTa Wi KapedeTa;

— TloceOHM yClOBH 3a OCHTypame O PU3MKa T'yOWTKAa MPUILIONHE CIHOCOOHOCTH MYIIKHUX
MPUILTOIHUX TPIIa;

— TloceOHM yCIIOBHM 3a OCHUTYpame€ OJ] pU3HMKa I'yOMTKa MPUIUIOAHE CHOCOOHOCTH jyHHMIA U
KpaBa,

— IloceOHM yCIIOBU 3a OCHTypame OJ pH3WKa NMPUHYTHOT YOHjama W MPUHYTHOT KJIama Mo
Hapea0u HaJJICKHOT OpraHa;

— TloceOHH yCcliOBH 32 OCHTYpambe )KHBOTHIbA 32 BpEMe H3/IpiKaBamba KapaHTHHA;

— TloceOHM yc0BH 3a OCUTYpamke )KUBOTHA HA U3JI0)KOaMa;

— TloceOHH yCIIOBH 32 OCHTYPamhe )KHUBOTHEGA Y TPTOBUHCKUM CKIIAIUINTHMA;

— TloceOHH yCIIOBH 32 OCHTYpamhe €r30THYHUX U IPYTUX KUBOTHEHA Y 300JIOIIKUM BPTOBUMA;

— TloceOHH yCIIOBH 332 OCHTYpame )KUBHHE;

— TlocebHu ycnoBu 3a ocurypame hypaka;
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— TloceOHM ycnoBH 3a OCUTYpambe )KUBOTHIbA O] PH3UKA KacTpallje 1 OBApUOTOMH]E;

— TloceOHHM ycI0BH 32 OCHTYpambe )KUBOTHHA Ca IIEPHOANIHUM YTBPH)HBAkHEM CyMe OCUTYpamba
U TIpeMuje;

— TloceOHM yCIOBH 3a OCUTYpambe )KUBOTHEA Ca OTPAaHUYCHUM 00MMOM TTOKpHuha;

— Tapuda npemuje 3a ocurypame KHUBOTHHA; U

— Omnyka o m3menu Tapude npemuja 3a ocurypame JMia of mocjiaeauina HecpehHor cirydaja
(mesroze).

e YerBpTO TPOMECEYje:

— YcnoBu 32 KOMOMHOBAHO OCUTYPalkhe MOTOPHHUX BO3MJIA,

— JlBe Omiyke o m3MeHama W JonmyHama Tapude mnpemuja 3a KOMOMHOBAHO OCHUTYpambe
MOTOPHHX BO3HJIA; H

— Tapuda npemuja 3a ocurypame aulia o1 mocienuia Hecpehxor ciydaja (He3roue).

6.2. U3BPIIEILE OBABE3A 110 OAIITETHUM 3AXTEBUMA

JIpymTBO je ca BUCOKOM aKypHOIINY peliaBajo OAIMITETHE 3aXTEeBE MOJIHETE Y U3BEIITAJHO]
TOJIMHU, KA0 U OHE MPEHETE U3 MPETXOHE TOIUHE.

[Ipoceuan BpeMeHCKM POK pemaBama mrera y 2024. roquHM On JaHa MpHjaBe 10 JaHa
pelaBama 3a pefoBHe mreTe u3Hocu 19,77 nana, a 3a mrere y cnopy 475,55 nana, 10K npocedaH
BPEMEHCKHU POK O] pelllaBarma JI0 UCIUIaTe IITeTa 3a peJjoBHE u3HocH 1,37 naHa, a 3a mrere y cropy
0,66 nana, MTO je yrIaBHOM 00Jb€ HErO MPETXOIHE TOMUHE.

[Ipocedyan BpeMEHCKH POK Of MpHjaBe 0 JUKBUIAIMj€ HA YKYIMTHOM HHUBOY (3a CyICKe M

penoBHe mrere) y 2024. roguan u3Hocu 28,55 naHa, mTo je kpahe Hero MpeTXoAHe ToANHE, Kajia je
n3Hocuo 42,90 nana.
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6.3. bPOJ 1 U3HOC PEHIEHUX IITETA (PEAOBHE U Y CIIOPY) 110 BPCTAMA
OCUTI'YPAIbA 3A IIEPUO/ 1. JAHVYAP - 31. IEHHEMBAP 2024. 'OAWHE

Iugpa BO Tun mrerte MHocu
Yy XHJbajgamMa JuHapa
opoj 3.755
Penonte H H3HOC 92.352
0poj 12
o1 Cyacie H H3HOC 4.702
opoj 3.767
Yieymno usHoC 97.054
0poj 14.257
Penosiie A3 MsHOC 151.690
opoj 1
02 C 3
yacKe a H3HOC 90
opoj 14.258
Yiynto H3HOC 151.780
opoj 8.809
P AK
CAOBHE H3HOC 1.017.846
0poj 11
03 Cyacie AK M3HOC 7.414
opoj 8.820
V
Kymso — 1.025.260
0poj 15
P 1B
CAOBHE H3HOC 660
04 Cyncke 1B Opoj -
W3HOC -
opoj 15
Yiynto H3HOC 660
Penorne B3 0poj -
W3HOC -
0poj -
05 Cyncke B3 po)
W3HOC -
opoj -
YKynHo
H3HOC .
PenoBne I1J1 Opoj -
W3HOC -
06 Cyncke 11 Opoj -
W3HOC -
opoj -
YkynHo
H3HOC -
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IlIngppa BO Tun mrete Hnocu
y XnJbaaamMa ;[mlapa
0poj 288
Penosne 1o U3HOC 38.467
08 Cyncxe 1o Opoj -
HN3HOC -
0poj 288
Yicynro —— 38.467
0poj 1.458
Penosue 1o —— 163.661
6poj -
09 Cyncke no Po)
U3HOC 5
6poj 1.458
Yicymio H3HOC 163.666
0poj 7.249
Penosre AO M3HOC 1.478.398
0poj 560
10 Cymcre AO —— 153.646
opoj 7.809
Yicynro —— 1.632.044
0poj 547
Penosre Ol —— 30.941
0poj 133
13 Cyncxe Ol U3HOC 27.427
0poj 680
Vicynro M3HOC 58.368
Penosne or Opoj -
HN3HOC B
16 Cyncke or Opoj -
HN3HOC -
0poj -
YkynHo
MU3HOC -
YkynHo 0poj: 37.095
YKynHo u3Hoc: 3.167.299

Tabena op. 25: Bpoj u usHoc pewieHux wimema

VY 2024. ronquan yKymnHO je periero 37.095 mrera y u3nocy of 3.167.299 xuspana nuHapa.
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VII 3AHITUTA IOPT®EJ/bA OCUI'YPAILA

JIpyILITBO je MOCJIOBE OCUTYpama, 00aBJbalio y CKIaay ca MPONHCcUMa, CTaHAapANMa CTPYyKe
OCUTYpama U aKTyapCKUM Hadeauma, PaBUINMa yIpaBJbamba PU3UKOM H ITOCIOBHUM CTpaTerujama
JpymiTsa.

Y cBoMm mocnoBamy, [pymTBo je moctymano y ckiamy ca oapeabama [IpaBunHHMKa 0
yCJIOBMMAa ¥ HAUMHY CAOCUTYypama U PEOCUTYpama, U Ha Ta] HAYMH 00e30e1II0 3aTuTy moprdesba
OCHTypama:

1. JlpymTBO je maBajio BHIIAK PHU3HMKA APYTMM OCHUTypaBayiMa y CAOCHTYpame, Ha Taj
HauuH 00e30el)yjyhu Xopu30oHTaIHy pactoaeny pu3HKa; u

2. JlpymITBO je U3BPIIMIIO M BEPTHUKAIHY PACIOAETY PU3HKA, OTHOCHO N3paBHAKE BUIIIKOBA
pHU3UKa M3HAJl COIICTBEHOI CaMOIPUIPkKaja IyTEM PEOCUTYpamba.

VY nepuony ox 1. janyapa no 31. geriemOpa 2024. ronune JpymtBo je umano 157 Baxkehux,
aKTUBHUX YTOBOpa 0 caocurypamy. Ox Tora, 145 yroBopa ce oqHocHIO Ha npareha caocurypama, a
y 12 yroBopa o caocurypamy JpymTBo je 6mio Bonehu caocurypanad.

VY neny rne je HdpymTBo Boaehu caocurypaBad, Haj3Ha4ajHUjU TapTHEpHU JpymiTBa cy Omim
JlyHaB ocurypame a.n.0. beorpan, [mo6oc ocurypame a.n.o, beorpan u Tpurnas ocurypame a.n.o,
beorpan, mok cy kon mparehux caocurypama Haj3HauajHUjU mapTHepu JpymTBa Omie KOMITaHH]je
Tpurnas ocurypame a.n.0. beorpan, IJIOP ocurypame a.n1.0. HoBu Can u Generali osiguranje Srbija
a.n.o0. beorpan.

Taxohe, Tokom 2024. rogune, JIpymTBo je ©MajIo aKTUBHUX 9 yroBopa O peocHrypamy 3a
moTpede 3alTUTE CONICTBEHOT MOPTQesba U TO:

e VYIrOBOpE O peocHUrypamy BHUIIKa IITeTa 3a ayrooaroBopHocT y CpOuju, kao u 3a
TEPUTOPH]Y 3eMaba MOTIMCHHIIA CUCTEeMa 3eJieHe KapTe ca apymTBoMm Jlynas Pe a.m.o.
beorpan;

®  YrOBOp O EKCIIEICHTHOM PEOCHUTypamky MMOBUHCKHMX pU3HKa, ca ApymTBoM [lyHas Pe,
a.n.o0. beorpan;

®  YIrOBOpP O PEOCHUTypamy ONIITE OATOBOPHOCTH ca apymtBoM JlyHas Pe a.n.0. beorpan;

e T[EHEepaJHH YroBOp O (paKylITaTUBHOM peocHurypamy ca apymrBoM Wiener Re a.x.o.
beorpan;

e yroBop o (akynTaTUBHOM MOKpuhy oaroBopHoctu ca npymrBoM Wiener Re a.n.o.
beorpan;

e (bakynraTUBHE YTOBOpPE O PEOCUTYpPamY, Tj. yTOBOPE O MPOTOPIIMOHATHOM PEOCUTYPABY
aBUO KAaCKO OCHUTypama M 00aBE3HOT OCUTYpama O]l OArOBOPHOCTH Ba3IyXOIJIOBa ca
npywrsoM JlyHas Pe a.n.0. beorpan; u

e (akynraTUBHU YroBOp O PEOCUTypamy NpohecCHOHATHE OATOBOPHOCTU TUPEKTOpa U
Boaehux pykoBoaunana ca npymrsoM Jlynas Pe a.n.0. beorpan.

HpymTBo je, Bogehu pauyHa o morpebu 3amtute noptdeba, yropope AehUHHCAIO WIH HA
0a3u MPOIMOPLUMOHAIHUX YTrOBOpa O PEOCUTYpamy BHIIKA PHU3WKA, WIUM Ha 0a3d yroropa o
peocurypamy BHIIKA IITETA, Y CKJIAAY Ca BPCTOM OCHTyparma, 00MMOM MopTdesba KOHKPETHE BPCTE
OCUT'ypamba U TPXKUIIHUX yCI0Ba yroBapama.
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VIII ITOKA3ATEJ/bU ITOCJIOBAIbA /IPYIITBA

T"'apanTHa pesepBa

= 1,65
MapruHa CONBEHTHOCTH

VYKyIHa yroBopeHa mpemuja

= 22.188,27 nuHapa
Bpoj 3amociennx

Pammo Tpomkosa = 28%

TpowmkoBu n3Buhaja, MporeHe, TUKBUAALM]E
U MCIUIaTe TeTa = 0.15
9

Pentene mrete

OOpTHA IMOBHHA - 3aJIHXE

= 7,65
Kpartkopoune obaBese
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IX CTPYKTYPA UMOBHMHE HA JAH 31. IEHIEMBPA 2024. TOAUHE

Y xwbagama 1uHapa

PB OIUC 31.12.2023. 31.12.2024. Crpykrypay %
2023. 2024.
CTAJIHA UMOBHHA 5.410.212 6.069.659 50,60% 48,50%
1. | Hemarepujanna ynarama 74.293 175.461 0,70% 1,40%
2. | CodTBep u ocTana npasa 22.107 119.568 0,21% 0,96%
3. | HekperHuHe, mocTpojema 1 onpemMa 1.151.725 1.703.912 10,77% 13,62%
4. | yropouHu (pMHAHCH]CKH IUIACMaHH 4.143.271 4.009.346 38,75% 32,04%
5. | Ocrana myropo4na cpeicTna 1.325 43.881 0,01% 0,34%
6. Op10)keHa TTOpecKa CpeJICTBa 17.491 17.491 0,16% 0,14%
OBPTHA UMOBHHA 5.282.218 6.444.677 49,40% 51,50%
6. | 3ammxe 81.925 133.991 0,77% 1,07%

7 Cranna cpencTsa HaMemeHa MpoAaju U

CpeJICTBa MOCIIOBamha Koje ce 00ycTaBsba 32.257 19.281 0,30% 0,15%
8. | [orpaxuBama 1.322.423 1.434.738 12,37% 11,46%
9. | HorpaxuBama 3a Buiie miaheH nope3 Ha J100UTaK - 40.707 0,00% 0,33%
10. | KparkopouHu (MHAHCH]CKHU TJIACMaHU 2.026.276 2.809.491 18,95% 22,45%
11. | ToTOBMHCKYM €KBHBAJIEHTH ¥ TOTOBHHA 877.348 720.858 8,21% 5,76%
12. | Ocrana oOpTHA KIMOBUHA 941.989 1.285.611 8,80% 10,28%
YKYIIHO 10.692.430 12.514.336 100,00% 100,00%

Tabena op. 26: Cmpyxmypa umosune [pywmea

CTPYKTYPA UMOBUHE

52,00%
51,00%
50,00%
49,00%

48,00%

47,00%

2023.

W CTanHa MMOBUHA

2024.

B O6pTHa MMOBMHA

CranHa MoBMHa

O6pTHa UMOBMHA

[ToueTHO Mepewme HeMaTepPHjaTHUX yJarama BPIIN ce€ 10 Ha0aBHO] BPEAHOCTH WU IICHH
KoIlITama. AMOpTH3aIMja HEMaTepHjaJHUX yiaramba Koja TMOJIeKY aMOpPTHU3aIljd BpPIIA CE
MIPUMEHOM TIPOMOPIIMOHATHOT METOAA Y POKY O/ 5 ¥ BUIIIEC TOAMHA [0 OIICHU KOMHCH]E 32 TIPOIICHY,
OCHUM yJlarama 4mje je BpeMe YTBpHEHO yroBOpOM, Kajia C€ OTIHCHUBAKE BPIIH Y POKOBHMA KOJH
IIPOUCTUYY U3 YyrOBOpaA.
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3a HemarepWjajHa Yyllaramka ca HEOTPaHMYEHHM BEKOM Tpajaba He oOpauyHaBa ce
amoprtuzanuja. OOpauyH amMOpTH3alije HeMaTepHjaHUX yarama BpPIIM CE O MOYeTKa HapeIHOT
Mecela y OTHOCY Ha Mecell KaJia jeé HeMaTepHjaTHo yiarame CTaBJbeHO y YIOTpeoy.

HekpeTHuHe, mocTpojer-a U ONMpeMy YHHM MarepHjajHa MMOBHHA KOja C€ KOPHCTH 3a
MpyXame yCIyra, N3HajMJbUBabE IPYTHMa, 32 aIMUHICTPATUBHE CBPXE, PO/Iajy y IIUJbY OUyBamba
peanHe BpeTHOCTH CPe/ICTaBa OCUTYpama U Ipyre motpede, U 3a Kojy ce oueKkyje aa he ce KOpuCTUTH
BUIIIE O] je/THE TO/IUHE.

[ToyeTHO BpeJHOBaM-€ HEKPETHHUHA, TOCTPOjEHha U OIIPEME BPIIH Ce 10 HaOaBHOj BPETHOCTH,
WIN TI0 IIeHM KoluTama. HabaBHY BpeTHOCT OCHOBHOT CpelCTBAa YMHM (DaKTypHa BpPEIHOCT
nobassbavya yBehaHa 3a 3aBHCHE TPOIIKOBE MO0 OCHOBY HabaBKe M 0 OCHOBY J0BOhema cpeacTsa y
crame (PyHKIMOHAIHE TPUITPABHOCTH.

Haxkon moueTHOT npu3HaBama HEKPETHHUHE, MTOCTPOjeHa U OTPEeMa C€ UCKa3yjy MO MOMITEHO]
BPEIHOCTH, YMAmhCHOj 32 YKYIIHY aMOPTH3alljy U YKYIIHE HaKHaJHE IyOuTKe 300r 00e3Bpehema, y
ckianxy ca MPC 16 "HekpetHune, moctpojema u onpema'.

HNHBecTHIIMOHA HEKPETHHHA je HEKPETHHHA KOjy JlpyIITBO Kao BIACHUK MM KOPHCHUK
(uHaAHCH]CKOT JM3MHTa APXKH Pyl OCTBapHBamba 3apajic Of M3/aBama y 3aKyIl WU paau yBehama
BPEIHOCTH KaluTalla WIA PAIH jeITHOT U IPYTOT.

[ToueTHO Mepewme WHBECTHIIMOHE HEKPETHHHE MPIJIMKOM CTHIlama (HaOaBKe) BPIIM CE IO
Ha0aBHO] BPEIHOCTH WJIM IIEHHM KOIITama, y3 YKJbYUHBaWkE 3aBUCHUX TPOIIKOBa HabaBke. HakoH
MOYETHOT MpHU3HABaMka, HAKHAHO MEPECHE MHBECTUIIMOHE HEKPETHWHE BPIIM Ce MO Mojaely ¢ep
BpenHocTu. Dep BpeIHOCT MHBECTHIIMOHE HEKPETHUHE j€ HeHa TPIKUIIHA BPEJHOCT, OTHOCHO MEpHU
Ce Kao HajBepOBaTHH]a IIEHA KOja peaTHO MOXKeE J1a Ce JOTOM Ha TPKUIITY, Ha JaH OUJIaHca CTama.

[Ipoueny ¢ep BpemIHOCTH HEMOKPEHTOCTH M MHBECTHIIMOHUX HEKPETHHUHA BpIIH
npoeCHOHATHO KBAIM(UKOBAH IPOLEHUTEb HA OCHOBY IIOflaTaka O TPXKUIIHUM IIeHaMa
HeKpeTHHHA. [[pymTBO je mporeHy TrpaheBUHCKHX oO0jekaTa W WHBECTHIIMOHMX HEKPETHHHA
m3Bpuwio 2023. rogvHe, aHraKOBamkEM MPUBPEAHOr APYIITBA 32 IPOMET HemokpeTHoctu "CBS
INTERNATIONAL DOO BEOGRAD", a nporieseHa BpeTHOCT HEKPETHIUHA HAa OCHOBY M3BEIITaja
oBnamheHuX NPOLEHUTEIbA je EBUICHTUPaHa y IOCJIOBHUM Kiburama Jlpymrsa Ha nad 31. nenem6Opa
2023. ronuse.

HpymTBo je y OunaHcy ctama Ha aad 31. neunemOpa 2024. rogrHe MCKa3aao HHBECTHIIMOHE
HEKpeTHUHE y BpeqHocTH o 366.103 xuspane nuHapa.

Jlyropo4HuM IUIacMaHUMa CMaTpajy ce: yuemhe y KanuTaly, 031 Y Iy>KHHUKE XapTHje 01
BpenaHocTH (XOB) ca pokom gocneha mykum o1 TOJUHY JaHa PacIONIOXKUBE 32 TIPOAA]y, TyTOPOUYHH
TUTACMaHU KOjH ce€ JpiKe 10 nocneha, OTKynbeHe CONCTBEHE aKIIMje i OCTAIH TyTOPOYHH YIIO3H.

CMmameme BpeTHOCTH TYyrOpouHUX (PMHAHCH]CKHX IUIaCMaHa je HajBehuM JiesioM mociennna
mpenacka AYTOPOYHUX AYKHUYKHUX XapTHja O BPEIHOCTH, KOje C€ BPEAHY]Y MO aMOPTHU30BaHO]
BPEIHOCTH, Y KPaTKOPOUHE.

Cranna umoBuHa Ha 1aH 31. neriemOpa 2024. ronqune Genexu nopact ox 12,19% y onHocy Ha

UCTH JaTyM HpPETXOJIHE TOAWHE, MPBEHCTBEHO 300r moBehama HEKPETHHHA, NTOCTOjea M OlpeMe
yCIiesl CTaBJbamka y ynoTpedy HOBOT MOCIOBHOT 00jekTa y Py3BentoBoj ynuiy Tokom 2024. ronuHe.
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Oo0pTHy umoBuny Jlpymra Ha naH 31. nememoOpa 2024. ronune Hajpehum nenoM dmHe
cnenehe nozunuje:

Y xupagama

AHHaApa
IMoTpaxuBama 1.434.738
[ToTpaxuBama 1o OCHOBY NPEMUj€ OCUTYpamba,

caocurypama U peoCUrypama 1.344.404
[TorpaxkuBama o peocurypaBada U peTpolecuoHapa 19.948
IToTpaxuBama 3a perpece 39.833
Ocrana norpaxuBama 30.553
DHUHAHCHjCKHU IVIACMAHU 2.809.491
KpaTtkopounu neno3utu ko 6aHaka 1.488.983
duHaAHCH]CKa CPEJICTBA KOja C€ BpeIHY]y Mo (pep BpeTHOCTH

KpO3 OCTaJIM pe3yaTaT 1.243
XapTHje 01 BpeTHOCTH Koje ce apxke 10 aocreha - neo koju

JIOCTIeBA 70 jeJJHe roauHe (TI0 aMOPTU30BaHO] BPETHOCTH) 1.082.040
duHaAHCH]CKa CPENICTBA KOja Ce€ BpeIHY]y Mo (ep BpeTHOCTH

Kpo3 OMIIaHC ycrexa 237.225
I'0TOBMHCKH €KBUBAJIEHTH H TOTOBHHA 720.858
Texyhu pauynn koa GaHaka 641.650
W3nBojeHa HOBYaHA CPEACTBA M aKPEAUTUBU 43.842
JleBu3HU pauyHU Koj OaHaka 35.366
AKTHBHA BPEMEHCKA pa3rpaHu4ema 845.368
Pasrpannuenu TpomkoBu npubaBe OCUTypamba 794.721
Jlpyra akTHBHa BpEMEHCKA pa3rpaHUuCHa 50.647
TexHnuke pe3epBe KoOje Majajy Ha TepeT ca0CUrypaBava,
peocurypasava U peTpouecuoHapa 440.243
PesepBe 3a mpeHOCHE IpeMuje Koje Majajy Ha TepeT CaocCurypanauya,

peocurypaBaya u peTporecuoHapa 382.533
PesepBucane mTeTe Koje najajy Ha TepeT caocurypanauva,

peocurypaBaya u peTporecuoHapa 57.710

O6prHa umoBuHa JlpymTea Ha naH 3 1. neriemOpa 2024. roqune Oenexu moBehame ox 22,01%
y oaHocy Ha uctu natym 2023. romuHe, y3 noBehaHo yuemhe KpaTKOpOYHUX (PHHAHCH]CKUX
rtacmana (ca 18,95% y 2023. rogunu Ha 22,45% y 2024. roqH1) ¥ CMamkbeHO yuenrhe MoTpakuBamba
(ca 12,37% y 2023. ronunu Ha 11,46% y 2024. ronuH1) ¥ TOTOBUHCKUX €KBHBAaJI€HATa U TOTOBUHE
(ca 8,21% y 2023. ronunu Ha 5,76% y 2024. ronuHun) y yKyIHOj akTUBH JpymiTBa.
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X CTPYKTYPA KAIIUTAJIA U OBABE3A
HA JIAH 31. JELIEMEPA 2024. TOJUHE

Y xuwbagamMa 1uHapa
Ctpykrypay %
Pb o1nuc 31.12.2023. 31.12.2024. 2023. 2024,
KAIIUTAJL 3.351.345 3.640.069 31,34% 29,09%
1. OCHOBHM U OCTaJId KaIlUTall 641.723 1.441.805 6,00% 11,52%
PeBanopuzaipioHe pe3epse o OCHOBY
2. peBajopu3aije HemaTepujaHe UMOBHHE,
HEKpPETHUHA, TTOCTPOjeHha U OTIPEME 96.871 96.871 0,90% 0,77%
3. HepeannzoBauu 1o0uIm 10.944 14.751 0,10% 0,12%
4. Hepeanu3oBanu ryounu (5.853) (5.641) (0,05%) (0,04%)
5. Hepacnopehenn moburak 2.607.660 2.092.283 24,39% 16,72%
PE3EPBUCAIBA 1 OBABE3E 7.341.085 8.874.267 68,66% 70,91%
6. Jyropouna pe3epBucama 119.185 64.431 1,11% 0,51%
7. Jyropoune obaBese 28.329 70.507 0,27% 0,56%
8. OpoxxeHe mopecke obasese 12.150 23.044 0,11% 0,18%
9. Kpatkopoune obaBese 595.996 824.741 5,57% 6,59%
10. PesepBucane mrere 2.662.305 3.297.147 24.90% 26,35%
11. PesepBe 3a npeHOCHE MpeMuje 3.421.240 3.947.663 32,01% 31,55%
12. PesepBe 3a HEHCTEKIIE PH3HKE 314.632 398.854 2,94% 3,19%
13 Jlpyra nacuBHa BpeMCHCKa
' pasrpaHuyeHa 187.248 247.880 1,75% 1,98%
YKVYIIHO: 10.692.430 12.514.336 100,00% 100,00%
Tabena op. 27: Cmpykmypa xanumana u obasesa J{pyumea
CTPYKTYPA KAMUTANA NN OBABE3A
80,00%
70,00%
60,00%
50,00%
40,00%
30,00% 2024.
20,00%
10,00%

0,00%
KAMUTAN

PE3EPBMCAHA N OBABE3E

H2023. m2024.

VY cTpykTypu macuBe Haj3Ha4dajHUje TpoMeHe y 2024. roguHu ce ogHoce Ha moBehame
aKIMjCKOT KamuTalla Ha TepeT HepacmopeheHor moburtka, kao mTo je objammeHo y nmemy 1.5.
lopuimer u3BenITaja o MOCIOBamwYy, Kao M MopacT TEXHUUKUX pe3epBu [pymra 3a 18,44% y oqHocy
Ha 31. menem6ap 2023. roguHe.
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XI TIPUXOJH M PACXO/IM ITO OCHOBY OBABE3HOT OCUT'YPAIHLA BJIACHUKA
MOTOPHMX BO3UJIA OJ OITOBOPHOCTH 3A IITETY NPUYNUIHLEHY TPERUM
JIMIIAMA (AYTOOJATOBOPHOCTH)

HpymTBo y ckiaay ca tadkoM 3. Omiyke o caapkajy U ¢opmu obpasamna (GpuHAHCH]CKUX
M3BEIITaja 3a JAPYyIITBA 32 OCUrypame, y cienehoj Tabenu npukasyje ckpaheHy Bep3ujy yHopexHor
nperniesia Mpuxoja U pacxona y o0aBibamy MOCIOBA OCHTYPama OJl ayTOOATOBOPHOCTH — TapuQHa
rpyna 10.01:

Y xmbagama quHapa
onuc 2024. 2023.
MNOCJIIOBHU (PYHKIIUOHAJIHN) ITPUXOAN 4.580.872 4.041.454
OO6pauyHaTa MpeMHrja HEXXUBOTHUX OCUTYPamha M CA0CUTypamba 4.729.475 4.335.151
[IpemMuja IpeHeTa Y peOCUTYparhe (62.922) (46.114)
[MoBehame pe3epBu 3a MPEHOCHE NIPEMHjE U PE3ePBH 32 HEUCTEKIIE

PHU3UKE OCUTYpama U CA0CUTyparba (233.561) (329.671)
OcTanu NOCI0BHU NPUXOAH 147.880 82.088
MNOCJOBHU (PYHKIHNOHAJIHN) PACXOIN (2.594.205) (2.114.859)
JlommprHOC 32 IPEBEHTUBY (94.592) (86.703)
Honpunoc ["apantHoM doHay (65.479) (66.398)
OcTanu pacxou 3a JyropoyHa pe3epBUCama U (PYHKIIMOHATHE

JIOTIPUHOCE (236.471) (216.758)
JInkBuMpaHe MTEeTe HOKUBOTHUX OCUTYparbha (1.620.679) (1.395.518)
JIukBuaMpaHe MTeTe — YASIH Y IITeTaMa CA0CUTYParha (1.141) (12.687)
Pacxou u3Buhama, npolieHe, TUKBUAIMjA U HCILIATe HAKHATA

HITETa U YTOBOPEHUX M3HOCA (245.437) (232.324)
[Ipuxoau o yuentha peocurypama y HAaKHaIH ITETa 1.631 1.073
Pe3epBucane mrere HSKMBOTHHX OCHTYpama — noBehame (466.441) (212.606)
PesepBucane mreTe caocurypama, peocurypama U peTpolecuja —

CMambeHe 3.340 (3.911)
[Ipuxoau o1 perpeca u NMpojiaje OCUTyPaHUX OMTEheHNX CTBAPH 131.064 110.973
JOBUTAK — BPYTO IOCJOBHU PA3YJITAT 1.986.667 1.926.595
JOBUTAK U3 UHBECTUIIMOHE AKTUBHOCTH 202.467 183.582
TPOIIKOBU CITPOBOBEIA OCUT'YPAILA (658.538) (604.840)
1. TpomkoBu npudaBe (629.738) (579.081)
1.1. IlpoBusuje (130.173) (122.091)
1.2. Ocranu TpomKoBH npudane (527.139) (476.015)
1.3. IIlpoMeHa pa3rpaHHYeHUX TPOIIKOBA MpHOaBe — MmoBehame 27.574 19.025
2. TpomikoBH ynpaBe (28.800) (25.759)
2.1. AMoprtuzanmja (2.574) (2.473)
2.2. TpourkoBu MaTepujaa, EHEpruje, ycIyra i HeMaTepHjaTHA

TPOIIKOBH (14.008) (13.095)
2.3. TpomkoBu 3apajia, HaKHAIA 3apaja | OCTaIH

JTIUIHA TPOIIKOBH (12.218) (10.191)
MNOCJOBHUM JOBUTAK - HETO ITIOCJIOBHHU PE3YJITAT 1.530.596 1.505.337
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Y xuwbagama quHapa
OIUC 2024. | 2023.
OUHAHCHUICKU [TPUXOAU, OCUM ®MHAHCHUICKUX
ITPUXOJIA TTO OCHOBY MHBECTUITMOHNUX AKTUBHOCTHU 552 1.078
O®UHAHCHUICKHU PACXOU, OCUM ®NMHAHCHUICKHUX
PACXOJA I1O OCHOBY MHBECTHUILIMOHNX AKTUBHOCTHU (3.915) (5.371)
ITPUXOI1 Ol YCKIIABMBABA BPEJJHOCTHU
ITIOTPAXMBABA U IPYTE UMOBHHE KOJA CIIY XU
3A OBABJLALE IEJJATHOCTHU 65.902 44,525
PACXO/IU I10O OCHOBY OBE3BPEBEBA ITOTPAXKUBABA
N JPYTE UMOBHWHE KOJA CJIIYXXHU 3A OBABJbABE
JAEJIATHOCTU (81.624) (116.676)
OCTAJIN ITPUXO/ 11 41.678 4.163
OCTAJIN PACXO/U (13.977) (58.181)
JTOBUTAK U3 PEJJOBHOI ITIOCJIOBAIBA
ITPE OITIOPE3UBAIbA 1.539.212 1.374.875
HETO I'VBUTAK ITOCJIOBAKBA KOJU CE OBYCTABIJBA,
HETATHMBHU E®EKTH ITPOMEHE PAYYHOBO/ICTBEHUX
ITIOJIMTUKA U NCITPABKU I'PEIITAKA U3 PAHUINX
INEPUOJJA (2.037) (1.071)
JJOBUTAK IIPE OITIOPE3UBAIBA 1.537.175 1.373.804

Tabena op. 28: Ynopeonu npeened npuxoda u pacxooa y 06ae/warby nocioéa

ocu2ypara 00 aymooo2o80pHOCU

VKyIHa npeMuja ocurypama of ayTooAroBopHocts (tapugna rpyna 10.01) 3a 2024. ronuny
n3HocH 4.729.475 xuipana quHapa. Pacronena ykymHe mpeMuje OCUTypama off ayTOOATOBOPHOCTH 32

2024. ronuny je cneneha:

Y xmwbanama zmHapal

IIpemnuja IIpeBenTHBA Texnnuka npemuja Pe:xxmjckn nogarak
4.729.475 94.590 3.648.260 986.625
Tabena 6p. 29: Pacnoodena ykynte npemuje 00 aymoo02080pHOCHU
HNupexc
Pen. op. Omnuc 2023. 2024. (4:3)
1 2 3 4 5
1 O6aBe3HO OCHUTYpamke BJIACHHKA MOTOPHUX
’ BO3WJIA O] OZITOBOPHOCTH 3a IITETY 279.204 289.238 103,59
MPUYUELCHY TpehuM TUIMa

Tabena op. 30: bpoj 3akmyuenux y2080pa y ocucyparsy 00 aymoo02080pHOCHU

3a nocieorwe 0ge 200uHe
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11.1. MEPOJABHHU BPYTO TEXHUYKMU PE3YJITAT OCUI'YPAIbA O/

AYTOOAI'OBOPHOCTH
Y xubagama qjuHapa
Texnunuka nmpeHocHa | TexHnyka npeHocHa logummsu
. . . MeponaBHa
TexHuuka npemuja MpeMuja yKyImHOT |  MpeMHja YKYITHOT TexHIKA MEepOJaBHU
yKymHOT noptdesba| mopTdesba Ha Kpajy | mopTdesba Ha Kpajy HbeMiTia TEXHUYKU
MIPETXOJIHE TOANHE Tekyhe rogune PeMH] pe3yarar
3.648.260 1.843.026 1.938.763 3.552.524 63%
Hammahenn
Pe3epBucane mrere | PesepBucane mrere
[ITeTe ykynHor . . perpecu y Meponasue
Ha Kpajy Tekyhe | Ha Kpajy mpeTxoaHe
noptdesba TOKy Tekyhe mITeTe
TO/IHE rO/INHE
rO/INHE
2.241.428 2.480.045 2.025.802 81.810 2.241.428

Tabene op. 31 u 32: Mepodaenu 6pymo mexnHuuxku pe3yimam ocucyparsa 00 aymooo2080pHOCHU

11.2. IPEMHUJA OCUT'YPAIBA O AYTOOAI'OBOPHOCTH

VY crpykrypu mnoprdespa JlpymrTBa, NHpoleHTyanHO ydemhe MpeMHje OCHrypama Of
aytooaroBopHoctu (tapudna rpyna 10.01) y yKymHO] MpeMHjH, CMAmkEHO j€ Y OJAHOCY Ha WCTH
NEPUOJ] IPETXOIHE TOANHE!

Y xubagama qMHapa

31.12.2023. 31.12.2024.

[Ipemuja ayToOATOBOPHOCTH 4.335.151 4.729.475
VYkynna npemuja pymTea 6.427.130 7.521.823
Yuemhe y yKynHoj npemuju 67,45% 62,88%

Tabena op. 33: [Ipoyenmyanno yuewhe npemuje 00 aymoo02080pHOCHmU
(ynopeonu npuxas ose 2ooutie)

[Ipemuja ocurypama o ayrooaroBopHoctu je y 2024. ronunu 3abenexuia pact og 9,10%,
ogHocHO 394.324 xwspaje [IWHApa y OIHOCY HAa OCTBApeHy IMPEMH]y OCHUTypama O]
ayTOOJArOBOPHOCTH y 2023. rOguHU.

C o03upom Ha 3Ha4aj OBOT BHJA OCHUTypama Ha moclioBame /[pymTBa, moTpedbHO je 1a ce
OAP’KHM KOHTUHYUTET MOCIOBakha Y OBOj BPCTH OCUTYparba U YIIOXKE HallOpH 3a pa3B0Oj OCTAINX BHI0BA
OCHTYpamba.
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XII PU3ULIUA OCUT'YPABBA
IIpouec ynpaB/bamwa pusuuuma y Apymrny

[Tponmucuma nedunncana GyHKIMja ynpaBibakba pusuiuMa y JpymTBy uma cBeoOyxBaTaH
KapakTep, Tako J1a Ce MOKPHBa]jy CBE OpraHU3aIMoHe jenuHuIe y cenuiuty [Ipymrsa. Y npeacrojehem
MEepUOly OYEKyje ce Jajbe MpuiarohaBame morpedama pekruMma COJBEHTHOCTH M MehyHapomHuX
cTaHfapAa (PUHAHCHJCKOT H3BEIITaBama. 10 je M y CKJIAAy ca CTpaTerujoM pas3Boja TPXKHUILTA
ocurypama, koje he nhu y npasiry Behe BaKHOCTH Tporieca ynpaBbalkba PU3HIIMMA Y TTOCIOBABKBY
nomahux ocurypasajyhux IpyIrasa.

Kako 6m JlpymTBO aJeKBaTHO OJITOBOPUJIO HA HOBE 3aXTEBE, YCIIOCTaBJbEH j& CHUCTEM
yIpaBJbalkha PU3UIIMMA KOJU HACTOju aa Oyne edukacaH W TPOMOPIHOHANIAH MPUPOIU U OOUMY
MOCJIOBA KOjU ce 00aBJbajy y JpymTay.

Oonact yrnpasibamka pU3MIKMMa Y CBOM MOCIOBamky JpymTBO je ypeausio MUHTEPHUM aKTHMa,
y CKJIaZy ca 3aKOHOM OCHUTypamy, a IpeBacxonHo [IpaBHIHMKOM O ynpaBibarby pU3HLIMA, KOJUM j€
yTBphEeH cucTeM yrpaBbamba PU3UIIMA.

OnroBapajyhe (QyHKIMOHHCame cHCTeMa yIpaBjbamba pH3UIMMa kKojuma je JpymrTBo
U3JI0’KEHO, MIIM OM MOTJIO OMTH M3JI0KEHO Y CBOM ITOCIIOBAY, 3aXTE€BA TAKBO yCIIOCTaBJbambE IpoLeca
yrpaBJbamba pU3UIMMa, Koje 00yxBara HajMame ciezaehe ¢ase:

UICHTU(UKOBAE PU3HKA;

MPOIIEHE I MEPEH-C PU3HKA;

yIpaBJbambe PU3UIMMA KPO3 Ae(PUHUCAHE OTOBOPA HA PU3UKE; U
KOHTHHYUPAHO M3BELITABAE O 3HAYAJHUM UICHTU(PUKOBAHUM PU3HLIMMA.

Ll NS

Hoenmugukosarmwe puszuka monpasymeBa HUICHTU(PUKOBAHE MPUCYTHUX M MOTEHIIM]ATHUX
pU3HKa TPOUCTEKIMX W3 obaBipama nenatrHocTH JpymrBa. Ommykom [lpymrBa Qopmupan je
Perucrap pu3nka Koju YMHU OCHOBY CKyIla pU3HKa, KOjH C€ IpaTe y OKBHPY (QYHKIHje YIpaBibamba
pm3unuMa y JpymTBy M caap’kKu KBAINTATHBHE M KBAaHTUTATHBHE IPOIEHE pH3MKa. Y CKIaay ca
IUTAHUPAHUM aKTUBHOCTHMA NIPOBEPE CHCTEMA yIpaBibamba PU3UIMMA BPIIM CE€ MPOLEHA PU3HKA U
aXypHpambe IPeTXoaHo yTBpheHor Perucrpa pusuka.

Ilpoyena pusuka y JIpymtBy ce 3acHHBA Ha JIBE BPCTE Yla3HUX HH(pOpMaInmja — mporeHa
yTHIIaja W TpOIlleHAa BepoBaTHOhE HAcTaHKa pPHU3WKA. YKYIHA HW3JI0KEHOCT PH3UKY [00Hja ce
MHOXXEHeM 00/10Ba 3a yTHIIa] ca 00I0BUMA 32 BEpOBAaTHONY HACTaHKa:

e BepoBarHOha HacTaHka Moxke Outu: MuHUMaHa (1), mana (2), cpenma (3), Benuka (4)
u usysertHa (5);

e  yTuIaj Mmoxe OutH: O6e3Havajau (1), auzax (2), cpenmu (3), 3HauajaH (4) u BUCOK (5);

e  YKyINHAa U3JI0)KEHOCT PU3UKY MOXKe OuTH: HHCKa (otieHa 1 - 7,5), cpenma (ouena 7,51
- 14,99) u Bucoka (omena 15 - 25).
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Kako 6m ce cucrem ympaBibamkba pU3HIIMMa KOHTHUHYHPAHO IMOOOJBIIABA0 W yHampehusao,
opranmsyje ce cucteM npahema 1 U3BEIITaBakba 0O PU3HUIIMMA, HA HAYHH JIa CE:

e HAjMame jJeJHOM y TOKY IOCJOBHOT mojyromuimTa M3BpimHu ogbop obamemmraBa o
pU3HILIMA U BHUXOBOj TPOIICHH,

e JehUHHIIY MEpe W MPENopyKe 3a MOOOJBbIIAKE CHCTEMA YIIPaBJbakha PUUIIIMA KaKO
Ou ce pU3UIY HAJIA3WIN Y IPUXBAT/FUBUM TPaHUIIAMA,

e MHHHMYM JeIHOM y TOKY IOCJOBHOT Moxyromuinta M3pmHu ogdoop odaBecTd o
pe3ynraTiMa KOHTpPOJIE pU3uKa U cripoBolemy Ne(uHIUCAHUX Mepa.

V¥ toky 2024. ronquHe y capaJmby ca HOCHOLMMA IIpolieca Y CUCTEMY YIIpaBJbamka PU3NULMMA
(BmacHUIIMMA pU3UKa), GYHKIIM]ja yIpaBbakha PU3UIIUMA U3BPIIHIIA j€ MPOIleHY 3HAYAjHUX PU3HKA
u3 Perucrpa pusuka y ckiany ca l'opummsum miranom. Hajexxuu opran Yopase [[pymrsa ysuma
y 003up M3BEITaje O W3BPIICHUM MpoBepaMa (PyHKIIMOHHUCAka CUCTEMA yIpaBJbakba PU3UIMMA U
JIOHOCH OJJTyKE O MepaMa 3a HEroBO MOOOJBIIAE, MITO ce Ommke AePUHHIIE WHTEPHHUM aKTOM
Q.P.42 Ipouec o6aBpama mpoBepe HyHKIIMOHUCAkHA CUCTEMA YITpaBibakha pU3HITUMA.

Pusnunan mpodun JpymrTBa ce HE3HATHO NPOMEHHWO INTO j€ y CKJIaay ca yCBOjEHOM
CTpaTerujoM. Ycien npey3uMama pa3IMyUuTUX PU3UKA U UCIyHhaBamba 3aKOHCKUX 3axTeBa (M3MeHa
Tapude mpemuje ayToOArOBOPHOCTH, HOBH CTaHJAPIX MOCIOBaWkha U JIp.) PU3HK OCUTYpPamkha, PU3UK
HEHCIyHheba 00aBe3e Ipyre yroBOpHe CTpaHe U IPyTy 3HAYajHU PU3UIIHM Cy ce moBeha.

H3znoscenocm /JIpywumea Kpeoummnom pusuxy, 0€6U3HOM DU3UKY, KAMAMHOM DU3UKY U
PU3UKY TUKEUOHOCIMU OemabHO je ooenodarwena y Hanomenu 51. y3 ¢punancujcke uzeeumimaje
Jlpywimea 3a 2024. 200uny.

Jpy1iTBO, y OKBUPY YIIpaBJbamba PU3NLIMMA, BPIIH COIICTBEHY IpolieHy pusuka (ORSA - Own
Risk and Solvency Assessment) i COTBEHTHOCTH, YHJH PE3YITATH C€ Y3UMA]y y 003U MPH TOHOIICHY
CTpaTEeUIKUX OJUIyKa, IUIAHUpPAly IOCIOBHUX AaKTHBHOCTH W TPU YIpaBjbamby aJeKBaTHOLINY
Karurana.

ConcrBeHa NpoueHa pu3nuKa U COJIBEHTHOCTH JIpymiTBa

OCHOBHM 1IWJb COIICTBEHE MPOIIEHE PU3HMKA M COJIBEHTHOCTH j€ Jla Ce KPO3 aHTULHUIUpPae
pHU3UKa IPUKAXyY COTNICTBEHH pu3uLH [[pymTBa, yBaxkaBajyhu rmpu Tome crpareiike nubese Jpymrsa
ytBphene [TocmoBuuM manom Jpymrea u CtpaTerujoM yrpaBibamba PU3HIMMA.

HpymTBo je m3paauno CtpaTerujy ynpapibamba pU3HIMMa Koja je cactaBHU jeo [locaoBHOT
rana J[pymTBa u cazipxu okBUp 3a 00e30eleme afekBaTHOT (DYHKIIMOHHUCAa CUCTEMA YIIPABIbambha
pmunuma y JlpymtBy, mpukasyje Be3y HM3Mel)y YKYIMHO HOTpeOHE COJBEHTHOCTH M PH3HYHOT
npoduna Jpymrea u qeuHHIIE OITOBOPHOCTH Y CBEOOYXBAaTHOM CHCTEMY yNpaBJbakha PU3HIIUMA.

JIpymTBO npunpema u nocedaH U3BEIITaj O CONCTBEHO] MPOLICHN pU3HKa M COIBEHTHOCTH 32
2024. rTomMHY KOJUM je JeTaJbHHje OOjallllbeéH CHUCTEM yIpaBJbamkha PH3UIMMA, TIPOIEC
uAeHTUUKAIMje W TpPOIEHE pH3MKa, Kao M mparehe Mepe koje [pymTBO CHpOBOAM Y IIHIJBY
aJIeKBaTHOT KOHTPOJIMCAba PU3HKA.

HaBenenu u3Bemraj je mpunpeMsbeH Ha HaYuH ofapeheH OMIykoM O CUCTEMY yIPaBJbamka Y
ApYyWTBY 3a ocurypame/peocurypame ("Cuyx6enu rmacuuk PC", 6p. 51/2015, 29/2018, 84/2020,
94/2022 wn 82/2024), a y HacTaBKy CJIEIUd CaKETH TPHKA3 pe3yiTara HU3BPIICHUX IMPOIEHA ca
UACHTH(PUKOBAHUM MepaMa 3a yIpaBJbamkhe pU3UIIMA.
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N YkynHa
pussica Tun pn3uka Mepe ynpas/bamba pusHIuMa oneHa
pH3HKa
- [TomrroBame 3akoHa O OCUrypamy U IIOA3aKOHCKUX aKaTa
1.1.Pusuk HeanekBaTHO yTBpheHe - [TomroBame Baxehux ycnoBa 1 Tapn.(ba OCUTypamba
npeMHje ocHrypama - [TomroBame MHTEPHE peryaaTHBe Koja AeUHHIIE TTOCTyNaK
Npey3uMarma PH3HKA y CAOCHTYParbe
1.2.Pu3mk HeasIeKBaTHOT NpeysuMatba - %gahe}be TBI))(HI/I‘-IKOI}“] peByJ'ITii"][I; 1 6J1arOBPEMEHO YKa3UBambe Ha
pu3uKa y OCUTypame, IIPEHOCA PU3UKA | \oryhy u3nokeHOCT PUSHKY
Y CAOCUTYypamkbe U PEOCUTYPAELE - AHanu3a KOHKYpeHIHje, nopeheme ca KOHKypeHTCKHM IIeHama Cpenmu
1. Puzux 1.3.Pu3uk ucreka ocurypama - Hocryname y ckiaay ca CTparersjoM ynpasibamba PH3NIEMA pH3HK
ocurypama |1.4.PU3uK BenMKe KOHIEHTpAIH]je - Peocurypame kao npuposiHa oibpana o pusuka (omeHa
noprdesba OCUrypama - Kontunynpano npaheme eBujieHIMje MOJIHMCA ca HACTynajyhum 8,52)
1.5.Pu3uK HeaJleKBaTHO 00pPa30BaHUX MCTEKOM OCHTyparba .
TeXHHUKHX PE3EPBH - [Ipaheme y3poka npexuna ocurypasajyher noxpuha
1.6.PU3HK HACTAHKA KATACTPO(ATHHX - [locTyname y ckiiagy ca akTyapCKOM CTPYKOM M Hayenuma
JIeIaTHOCTH OCUTyparba
mreTa - TCCTI/IpaILC aJICKBAaTHOCTHU TEXHUYKHX PE3CPBU Yy CKIIady Cca
HUHTCPHUM aKTUMa
- Ilpey3umame 006aBe3a y cKIaLy ca HadeJIHMa CTPyKe X HHTEPHO
PETyIUCaHUM HPaBUIIMMA O MPey3uMarby PU3HKa NPHIMKOM yroBapama
ocurypama
- )Ip)KaH,e TOTOBMHE U TOTOBUHCKHX €KBHUBAJICHATA y U3HOCUMA HI/I3aK
2.Pusuk  |2.1.Pu3uk HealleKBaTHOT yIpaBjbatba JloBosbHIM 33 nokpihe 0Gasesa PHU3HK
- [TomToBame 3aKOHCKUX OrpaHUYCHa y MOMICAY ApKakba TOTOBUHC Ha
JIUKBUTHOCTH MMOBHHOM 1 o0aBe3ama J[pymiTea paymMa (ouena
- [omToBame HHTEPHE peryaTuse (Mpoueaypa JlenoHoBama 1 ynarama 2,93)
cpeacTaBa TEXHUYKUX U TapaHTHUX PE3CPBU Z[pyH.[TBa 1 UHBCCTHIIMOHA
nonutuka Jlpynrsa)
- [Ipaheme koeduiMjeHTa JTUKBUIHOCTH U TIPABOBPEMEHO PearoBame
- Ilpeny3umame 3akOHCKH MPOMICAHUX Mepa Y CIIy4ajy HeHaruiare:
OIIOMEHe, YTyKeha, HEeUCIyheha 00aBe3a peoCUrypaBada
- HpaheH,e 60HI/ITeTa, IIOCJIOBHC ITOJIUTUKC CMHUTCHTA
3. Pusnk - IIpaheme kpeaUTHOT pejTHHTa Husak
HCUCITYHCHa - [Ipaheme HamaTe nmoTpakuBama y TMHaAMHIM Jocrieha OpoYeHHx pusHK
obagese npyre |3.1.Kpeautau pusuk cpencTasa
yTroBOpHE - IlomroBame HHTEPHE PETyIaTHBE (onena
CTpaHe - HpaheH,e IOCJIOBHE ITOJIUTHKE pe€oCUrypaBada, mpucCyCTBOBamLE 3’77)
CKYIIIITHHaMa akIfuOHapa peocurypasada
- IIpaheme pa3Boja mpor3BoAa PEOCUTypaBada, HOCIOBHUX KalaluTeTa u
OoHMTETA, UT/I.
4. 1 .PI/I3I/IK HpOMeHe KaMaTHe CTOIIe - Vnarame Y CKilagy ca IpornucumMa 1 nouToOBamEe 3aKOHCKUX
4.2 Pusuk npomeHe 1ieHa XoB OTpaHiHCE:d Huszak
4. Tpxumau |4.3.PU3KuK IpoMeHe [[eHa HETTOKPETHOCTH |- gOLL[TOBaH:e WHTCPHE peryliatise PHU3HK
- [lomrroBame Crpareruje ynpasibamba pU3HLIHMA
pH3HK 4.4 lepnsnm pusnx . - IIpaheme ocTBapera Kypca AHMHApA y OAHOCY Ha IIPOjEeKTOBaHEe (ouena
4.5.Pu3KK KOHLIEHTpaluje BPETHOCTH 6,28)
4.6.Pu3nk KOHKypeHLHje - Ilpaheme ciydajeBa HellojalIHEe KOHKYPEHIHje
5.1.Pusuk yrpoxxeHe usuuke
6e36ennoctu C Jlpymirea
5.2.Pusuk 6e36eJHOCTH MofaTaKa
5.3.Pu3uk HeaneKBaTHOT yIPaBIbakha
5. XapJIBepoM - [loctyname y ckiany ca nponucuma 6e36enHoct C u nHTEpHOM Husak
OneparuBHu |5.4.PU3uK HealeKBaTHOT YIIpaBJbamba U peryiarTiBoM pU3HK
pHU3HK - HUcC pagBoj a CUCTEMCKHUM CO(bTBepOM - Kontunyupano carnenaBame norpede 3a yBoh)ereM HOBHX (oueHa
Jpymrea  |5.5. Pu3uK HeaeKBATHOT YIPaB/barba 1 anumKalyja 1 QyHKUHOHAIHOCTH, @ y CKIafy €a LHJbEBHMA 6,27)
pa3Boja aIUIMKaTUBHUM CO(TBEPOM
5.6.Pusuk Be3aH 3a Jbyncku (HakTop
5.7.Pu3uk nosepasama ocnosa Tpehum
IMuuma
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r YkynHa
ppi);lnl:‘a Tun pusnka Mepe ynpaBbamba pusHIuMa oneHa
pH3HKa
6.1.Pusuk npesapa, 310ynoTpeda u
JPYTUX HE3aKOHUTOCTH
6.2.Pu3uK HeaJeKBaTHOT OJBHjatba
MojeANHUX (aza y peliaBamwy
OJIIUITETHUX 3aXTeBa
6.3.Pusuk HeagekBaTHOT 00aBJbaba
PEOBHUX aKTUBHOCTH y BE3HU ca
TIPaBHUM TIOCJIOBUMA Y CIIE/L - Toctyname y CKiaay ca HHTEPHOM PEryJIaTHBOM M KOHTHHYHPAHO Humak
6. dpyru HEIOCTOjamha HHTEPHUX MpaBUJIa, CIPOBOherbe KOHTPOJIA YHOCA NIOAATaKa
OIIEpaTUBHU IpoLeaypa 1 yIyTcraBa - CucTeMaTH4HO yHanpehuBame eBUICHIM]ja PH3HK
pu3unu 6.4.Pu3uk HeaJleKBaTHOT 00aBJbambha - Jloruuka KOHTPOJIA ¥ KOHTPOJIA Ofl CTpaHe HajpeheHor ((S)ng;l a
PEIOBHUX MOCIOBHUX aKTUBHOCTHU - Peoprannsauuja nociosa 97)
JIOTUCTHKE YCIel HEMOCTOjamka
aJIeKBaTHOT CHCTEMa UHTEPHUX
KOHTpOJIa
6.5.Pu3uk HeT0BOJbHE 00YYEHOCTH
3aMl0CICHUX U HEJ0CTaTKa CTPYYHOT
KaJpa WM TEXHUYKUX KanaluuTeTa
6.6.Pu3uk 00aBe3HOT N3BEIITABAbA
7.1.Pu3uk Hanarama mMepa, OAHOCHO
n3punama kasae ox ctpane HbC nnmn
JIPYTOT Ha/IJIEKHOT OpraHa
7.2.PU3MK KOjU TIOTHYE O] YTOBOPA KOjU Huszax
7. IlpaBH1 Ce He MOTY y LIEJIMHY W JIETAMUYHO | Ipunpxasame npaBuia o yckiiah)eHOCTH NOCII0Bama ca ——
IIponrucuMa U THTCPpHUM aKTUMa
PpHU3UK U3BPIINTH (HIP. HULITABH YTOBOPH) | Tpaheme oHOMERa akaTa (ouena
7.3.Pu3uk Moryhux ryburaxa u3 coposa 3,69)
7.4.0craiy npaBHHA PU3KIH KOjJHU 3aBUCE
01 IpHUposie, 00UMa U CII0KEHOCTH
nocyoBama J[pymraa
- [loctyname y ckiay ca HHTCPHUM aKTHUMa KOjUMa ce JeHHHITY
IOCJIOBH MOCTYTamka y BE3H ca IIAHHUPAkEM pa3Boja IPOU3BOIa
8.1.Pusuk yBohema HeaekBaTHOT - V3ajaMHa capajirba CBUX OPraHU3alMOHKX jeJMHULA KOJ| yBoherma Husak
8. Jlpyru npousBoaa, CUCTEMa, IIpoLeca 1 HOBUX IPOM3BOA, CUCTEMA, IIPOLECA U IOATIPOLECa
3HAYajHU IoAIponeca - [IpesenTanuja ynpasibamba IPUTOBOPUMA KPO3 M3BEIITAje PH3HK
pu3uLU 8.2.PenyTaunonu pusuk - Mndopmucarme H3BpIINOLA Y NIPOLECY O KIbYYHUM eJIeMEHTHMA (OSI-IgHa
8.3.Crparenku pusux cTpareruje 9)
- HOCTyHaH)e Y cKiany ca Baskehum IpornucruMa 1 HHTCPHUM aKTHUMa
y IOCIOBambY

Tabena op. 34: Pesynmamu uzgpuieHux npoyena ca UuOeHmupUKo8aHum Mepama 3a ynpassdrbe pusuyuma

VKynHe OIleHe IM0jeJUHAYHUX Tpyla puU3MKa Cy TMpHKa3aHe Kao MPOCEYHE OIeHe
npunanajyhux Tumosa pu3uka. Y OKBHPY Ae(PHHHUCAHMX THUIOBA PHU3MKA, MOTY CE€ YTBPIUTH U
MOATHUIIOBH PU3MKA, KOJH C€ MOjeMHAYHO OLECHY]y Y PETHCTPY pH3HKa, a HA OCHOBY METO/IOJIOTH]E

KOja je mpoIrMcaHa MHTepHUM akTuMa J[pymTea kojuma ce oapelyyje HauuH yrnpaBibama PU3UIIMMA.
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XIIT AKTUBHOCTHU APYILITBA HA I1IO/bY UCTPA’KUBAIBA U PA3BOJA

[TocraBbena Busmja u wmucuja JlpymrBa Hamehy moTpeOy 3a KOHTHHYHPaHUM
npusarohaBambeM MPOMEHJBUBUM TPXKUIIHUM YCJIOBHUMA, OJHOCHO CIIPOBOhEHEM pazIMunuTHX
aKTHBHOCTH Y TIPaBIly MOJEPHH3aIM]j€ MOCIOBaka M Kpeupama Mnoprdesba yciayra Koje ou ome
KOHKYPEHTHE Ha TPXKUIITY.

JIpyIITBO c€ aKTMBHO 0aBM MCTpa)XMBameM, NpahemeM U aHaIU30M Kako jJomaher, Tako U
€BPOIICKOT TPXKHINTA OCUTypama, y IWJby H3MEHe mocTojehnx W pas3Boja HOBUX MPOU3BOIA
OCUTYpamba.

AxtuBHOCTHU J{pylITBa, Cca acrekTa pa3Boja uay y MpaBily MOCTH3amba e(hUKACHOT MEXaHU3Ma
3a OCTBapUBaE MIOCIOBHE BU3U]€ U MOCTAaBJbEHUX CTPATEIIKUX IMJbEBA. Y TOM CMUCIY, JpyHITBO je
y 2024. ronvHU YYMHUJIO HEKOJIMKO IOMaka Ka OCTBapemy 3alpTaHMX LUJbEBA, IPEBACXOIHO Y
Horyiely pa3Boja CBUX IPOU3BO/a 100POBOJBHOT 3APAaBCTBEHOT OCUTYPAHha, OCUTYPabha KUBOTUbA U
npuiarohaBama 00aBE3HOI OCHIyparma OJ] ayTOOATOBOPHOCTH, OCHIYpama MOTOPHHMX BO3WJIA U
OCHUTYpama Off HE3roZle TPKUIIHUM NPUIINKaMa.

HpymTBo je y mpBoj nojoBuHu 2024. roguHe, y Wby noBehama mopTdesba ocUrypama
NPOIIMPHIIO ocurypaBajyhe mokpuhe 3a KOJIEKTHBHO JTOJJATHO 3IPaBCTBEHO OCHUTypame, rnmoehano
HHUBO IIPEMHje y IIyTHOM 3JIPaBCTBEHOM OCHTYpamy y HHOCTPAHCTBY M YBEIO HOBH HPOU3BOL
KOJICKTUBHOT JJOOPOBOJAHOT 3/IPaBCTBEHOI OCHUTYpama, MPUBATHO M KOMOMHOBAHO 3PaBCTBEHO
OCUTypame.

VY npyroj MOJIOBHHU TOJMHE, YBEICH j€ HOBU IMPOU3BO/I, OCUTYPAHE )KUBOTHHA, U3BPIICHO je
npusaroaBame OCUTYypama MOTOPHUX BO3WJIa YBOhEH-EM KOPEKIMje 3a TPXKHUIIHY BPEIHOCT U
M3MEHOM HHUBOA MpeMuje 3a ofpehena mytHrnuka Bo3uia. OcuM Tora, U3BPIICHO je MpuiiarohaBame
00aBEe3HOT OCUTYpama 071 Ay TOOATOBOPHOCTH M OCUTYPaba Ol HE3ro/le TPKUIITHUM MPUITHKaMA.

Hajehu rogumimu pact npuxoaa ol mpemuje 3ademneskeH je Koa cneaehux Bpera ocurypama:

3[IpaBCTBEHO OocHUrypame - 85.812 xuspana nunapa (77%);

KacKO OCUTYpame MOTOpHUX Bo3uia - 220.339 xuspana aunapa (22%);

ocurypama of noxkapa - 111.931 xuspana nunapa (56%);

ocurypama umoBuHe - 192.360 xuspana nunapa (44%); n

OCHUTypama O] OJrTOBOPHOCTH 300T ymoTrpede MOTOpHUX Bo3mia - 392.957 xuspana
nuHapa (9%).

Y wnapenmnom mnepuony ¢okyc [pymrBa Ouhe Ha yHampehemy CHUCTEMCKe MOAPIIKE 3a
Haj3HauajHHje Mpou3Boe JpymTBa, mpe cBera y jaeiy nprudaBe OCUTypama.
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X1V OYEKMBAHMH PA3BOJ IPYIITBA Y HAPEJHOM IIEPUOAY

OcHoBHa cTpareruja JpymTsa je m1a omoryhu crabuiian pact yKymHe MpeMHuje y3 OApKambe
BHCOKOT' CTEIEHa 33/I0BOJbCTBA KiMjeHara. HapouuT 3Hayaj y cB0joj crpareruju JpymTBo npugaje
CTaOWIIHOCTH M €()UKACHOCTH y CBUM CETMEHTHMA TI0CIIOBama. Y CKIIaay ca MOCIOBHOM BH3HjOM U
CTpATEeUIKUM IMJbEBHMa IIOCTABJbajy CE€ OCHOBE 3a OYEKHMBAHU Pa3BOj Y HApeJHOM mepuordy. Y
norieny pasBoja, JpymrBo, y HapeqHOM MEpUOIY, OYEKYje OCTBAPEHE MOCTABJFEHUX IMOCIOBHHX
UJbeBa Koju he, mpeBacxonHo, o0yxBaTarTu:

* nosehamwe Opoja knujenama — y3 najbu pa3Boj noprdesba U MUPEHE TOCTYMHOCTH U TOHYIE
MIPOM3BO/IA OCUTYpamha,

noeehare yoena umosunckux ocuzypara y yKynnom nopmepeny /Ipyuwimea — npunarolhaBamem
norpebama TpXKHIITAa M OCUTYpaHUKa, "cross-selling” moHyna ocurypama, Kpeupame MakeTa
MPOM3BOJAa OCUTYPamka U yCIyra HaMEHCHUX TOCEOHHM TPXKUIITHUM CETMEHTHMA, Kao M YCIIyre
Koje Tpeba ma oOe30ene AYropoyHO MAPTHEPCTBO M HM3TPamy OnHOCa MehycoOHOT MmoBepema
nusMel)y ocurypanuka u Jlpymrsa;

* paszeoj npooajrue mpedice u NPOOAjHUX KAHAIA — PA3BOj AUPEKTHE MTPOIAjHE MPEXKE 3aMONIJbaBaAheM
KaJ[poBa, HUXOBOM KOHTHHYHPAHOM €IyKallujoM W eBairyanujoM. Ilopen aupektHoT, JpymTBo
HaMepaBa Ja pa3BHja 3aCTYNHUYKM M TOCPEAHMYKH KaHajl Mpojaje, KaHale Mpojaje MpPeKo
napTHepa U Jpyre KaHaje mpojaje; u

» pacm ykynue npemuje /Ipywmea —y 2024. ronuHy OCTBAPEH j€ 3Ha4YajaH pacT yKYMHE MPEMH]jE OJT
17,03%, mwto je 1,09 munujapau aunapa. [eHepanHo, TpXKUIITE OCUTypama je mopacio oko 14%,
Tako Aa je JpymTBo ycmeno Ja mpeMalld CTOIy pacTa Tp)KULITa. Y CKiIaay ca IpOjeKTOBaHUM
BennunHaMa, y 2025. TonMHU OueKyje ce HACTaBaK TPEHJA Yy MOIyey HUBOA JIaJber pacTa YKyITHe
npemuje pymraa.

Ils1anupana npemmuja VY Xxubagama JuHapa
Pedananc | O6pauynara | [Inanupana
Bpcra ocurypama npemMuja npemMuja npemMuja
2024. 2024. 2025.
01 | Ocurypame o1 mocienIIa He3ro e 202.530 207.862 193.507
02 | JIoOpoBOJHHO 3PABCTBEHO OCHTYPaHHE 207.557 197.322 217.933
03 | Ocurypame MOTOPHHX BO3WJIA 1.253.508 1.242.277 1.384.324
04 | Kacko ocurypame HIMHCKUX BO3MIA 2.887 3.833 3.681
05 | Ocurypame Ba3IyXxoIuioBa 53.170 53.728 57.608
06 | Ocwurypame IIIOBHHUX 00jeKarta 5.147 5.233 7.089
07 | Ocwurypame pobe y mpeBo3y - - -
08 | Ocurypame UMOBHHE OJ] IT0Kapa U IPYTUX OMACHOCTH 319.042 312.759 320.908
09 | Ocrana ocurypama IMOBHHE 680.997 628.392 612.604
1001 O0aBe3HO OCHTIYpae BIIACHHKAa MOTOPHHUX BO3HUIIA OJ1 OJIrOBOPHOCTH
3a MTEeTy NpUIubeHy Tpehum JunuMa 4.721.627 4.729.475 4.835.932
1002 Ocurypame 071 OArOBOPHOCTH IMPEBO3HUKA 32 POOY MPHITHKOM
TpaHCTIOPTA 1.255 1.333 1.455
1099 | Cra npyra ocuryparba 071 0JITOBOPHOCTH IPH yIIOTPeOH MOTOPHUX BO3HIIA 62 124 0
11 | Ocurypame o011 0ITOBOPHOCTH 300T YIoTpeOe Ba3ayXxoIIoBa 5.267 4.843 7.120
12 | Ocurypame 011 OATOBOPHOCTH 300T ynoTpede IIOBHUX 00jeKaTa 2.031 714 991
13 | Ocurypame oJ1 OIIITE OATOBOPHOCTU 88.610 89.584 90.536
16 | Ocurypame (pUHAHCHjCKUX TyOHTaKa 35919 44.021 28.031
17 | Ocurypame TpOIIKOBa MPaBHE 3aIITUTE 348 323 347
18 | Ocurypame nomohu Ha nyTy - - -
YKynHo 7.579.957 7.521.823 7.762.066

Tabena op. 35: Ilpukasz obpayyname u nianupame npemuje /[pywumea
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XV IIPOMEHE Y NOCJIOBHUM ITOJIUTUKAMA

JIpyIITBO TeMEJbH CBOj€ MOCIOBAkhE HAa MaKJBHBOM IUIAaHWPAmky MOCIOBHUX aKTUBHOCTH, Y
CMepy NOCTaBJbEHE BU3MjE€ M MHCHjE€, aJl€KBaTHUM KOPHIINEHEM YCHOCTaBJbEHE OpraHH3aloHEe
CTPYKTYpE, PaJifl OCTBapeha KeJbEHUX Pe3yIITara.

JpymTBO y T€ CBpXE MPUMEHY]€ MOCIOBHE MOJIUTHKE U CBOj€ TIOCIOBalkE 00aBiba y CKIAMY
ca yTBpl)eHUM cTparerrjama, IiIaHOBUMA M LUJbEBUMA, CarllacHO BakehMM IpomnucuMa U HHTEPHUM
MPaBUIIMMA.

VY toky 2024. roguHe HUje OWJI0 MpOMEHa y MOCJIOBHUM TojuTHKaMma J[pymTBa, Koje cy y
byHKLIMjU OcTBapema JeUHUCAHE CTpaTeruje U MOCIOBHUX LUJbeBa HaBeIEHUX Yy moniaBiby XIV
logummer n3BemITaja o MocIoBambYy.

XVI VIATAIBA 'Y IWJBY 3AIUITUTE )KUBOTHE CPEJUHE

HpymtBo je y 2024. ronuHu mozapkano cienehe mpojexre Be3aHe 3a 3aIUTHTY XKMBOTHE
cpenuHe:

» HctpaxuBauko eqykatuBHU IeHTap Capa 011 - TToapmika 3a mo0OoJbIIake yCIOBA U 3aIITHTE
YKUBOTHE CpeJIMHE, TOCETOM CEpBHCA U paJUOHHIIA 32 BO3UJIA

» VIHCTUTYT 3a pOIHY M HAallMOHAJHY PAaBHOINPABHOCT, 3aIUTHTY IpaBa pajHUKA U 3aIUTUTY
KHUBOTHE CpeIuHE - YNHUOLM OCUTYpamha, lerOBO TEXHUYKO ypeherme U TPKHILTE OCUTYPamba

» WucturyT 3a ogpxusu pa3Boj - EVENT - Yipasisame nporpamuma OCH 3a oJbonpuBpery
2024.

Llenrap 3a HoBe uzeje - OapxuBu paa y BohapctBy u akruBHoctu OCHU 2024.

WHCTUTYT 3a poIHY M HAlMOHAJIHY PaBHONPABHOCT, 3alUTUTYy IIpaBa paJHUKAa U 3alITUTY
KUBOTHE cpeauHe - [lapuHe, apuHCKH CHCTEM M KOHTPOJIa HAPUHCKOT NIOCIOBamba

» HWctpaxuauko enaykatuBHU IieHTap Capa 011 - TlpemaBame m u3paga WHOOPMATUBHUX
6HHT€Ha 3a O1yBalC JKUBOTHC CPCANHC

» HWctpaxuBauko enykaruBHu neHtap Casa 011 - Tlompmka peanuszaiuje apyre dase u3
001aCTH €KOJIOTH]€ U 3aIlITUTE KUBOTHE CPEIUHE

» HWctpaxuBauko enykaruBHH IieHTap CaBa 011 - Ilompmika peanu3sanuje 3aBpmiHe (ase
nporpama u3 o0JIaCTH €KOJIOTH]€ U 3aIUTHTE )KUBOTHE CPEINHE

Wuctutyt miagux CpOuje - Mnaau uctpakuBauu y nossonpuspean 2024.

HctpaxkuBauko enykaruBHu LeHtap Casa 011 - Ilompmika 3aBpiiHOr cemuHapa 3a 2024.
TOJIMHY y MOCTYIIKY 3aIITUTE )KUBOTHE CPEIUHE.
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XVII THOOPMAIIMJE O OTKYITY COIICTBEHHUX AKIIUJA
N ITOCTOJAILY OI'PAHAKA

Hudopmanuje o OTKYIy CONCTBEHHX aKNH]ja, 0AHOCHO yae/a: JIpylITBO HHjE BPIIMJIO
OTKYIl CONCTBEHUX aKLMja.

IMocTojame orpanaka: JIpylnTBo HemMa OrpaHaka.

V Beorpany, 17. mapra 2025. rogune

Hzpaoune:
Cmpyune cysicoe Jpywmea

Sl <Yl

Jeemuh Jlejan
Unan Hzepuinoe 006opa IIpedcednux Hzepuinoz o0bopa
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ApywTso 3a pesusujy “BDO” a.0.0. beorpap,

KHesa Muxauna 10
11000 beorpag
Peny6auka Cpbuja

Osa u3jaBa ce paje 3a notpebe pesusuje (MHAHCHMICKMX M3BewTaja AKLMOHapCKOr ApyLITBa 3a
ocuryparbe “AMC Ocurypare” a.g.o. beorpag (y Aabem Tekcty “ZpywTso”) 3a 2024, roAuHy, Ha
OCHOBY Koje Tpeba /la M3pasuTe MHILI/bEHE O TOME Aa /M (PUHAHCHUICKM M3BELITajU NPUKa3yjy MCTUHMTO
1 06jEeKTUBHO, N0 CBMM MaTepujanHo 3HauYajHUM MuTatbuMa, MUHAHCHICKY NO3MLM]y ApywTBa Ha AaH
31. peuembpa 2024. roauHe, Kao 1 Pe3yTaTe HEroBOr NOC/0Bakba M TOKOBE rOTOBMHE 3a rofMHy Koja
Ce 3aBpliaBa Ha Taj JaH, y CKIaAy ca payyHOBOACTBEHWMM Nponucuma Baxehum y Peny6auum Cpbuin,
3aCHOBaHMM Ha 3aKOHY 0 pavyHOBOACTBY (“Cayx6eHu rnacHuk PC”, 6p. 73/2019 m 44/2021), 3aKoHy
O ocurypamy (“Cnyxbenn rnacHmk PC”, 6p. 139/2014 u 44/2021) M peneBaHTHUM® NPOMMCUMA
HapogHe 6GaHke Cp6uje Koju perynuily $UHaHCMCKO M3BelWTaBarbe ApyliTaBa 3a OCMryparbe.
MoTBphyjemo Hawe pasymeBame ja je AoBMjarbe M3jaBe PYKOBOACTBa, y nornedy MHbopmaLmja
cagpXaHuX y OBOM NMCMY, 3Ha4ajHa npoleaypa Koja Bam omoryhyje Aa hopmupaTe M1LI/bere 0 rope
HaBeAeHWM (PUHAHCHJCKMM M3BelITajuMa ApywTsa.

Pasymemo fa je cBpxa peBusuje dUHAHCHICKMX M3BeLTaja JApyWTBa Aa M3PpasuTe MULL/bEHE O bHMa,
Kao 1 Ja ce Balla peBu3uja 06aB/ba y CKNady ca 3aKoHOM O PeBM3MIM M MefyHapoaHUM cTaHaapaMma
PeBM3Mje, KOjWU YK/bYYyjy WCMMTHMBabe pPauyHOBOACTBEHOr CMCTEMA, MHTEPHMX KOHTPOAA M
oAroeapajyhux nogartaka 0 HMBOa Koju cMaTpaTe ja je Heonxo4aH y AaTMM OKOJHOCTMMA, Kao M Aa
HWje OCMMLI/bEHA Aa MAEHTUDMKYJE, HUTM CE HEOMXOAHO OYeKyje Aa OTKpUje KpUMMHANHE pajrbe,
CBE HeJOoCTaTKe, rPelWkKe K Apyre HenpaB1AHOCTH, YKOJIMKO NocToje.

OapeheHe npeseHTauuje y 0BOM MUCMY CY JIMMUTHMPaHE Ha MaTtepujaiHo 3HavajHe HHdopMaumje M

- MMTaka. UHpopmalmje u nuTarwa o4 MaTepujasHor 3Havaja, 63 063mpa Ha HUXOB 0BUM M M3HOC, CY

WHOpMaUMje M NuTakba uMje 6M M30CTaB/batb€ MM MOrPEWHO NPMKa3MBarbe, MOMI0 YTMLATH Ha
pasyMHo pacyhuBare n1ua koja 61 ce ocnarbana Ha Te MHoPMaLMje, OAHOCHO MWUTakba.

CxoaHo Tome, noTeBphyjemo, npema Hallem Hajoo/beM casHatby M yBeperby, cneaehe Ynmbenule:

I ®uHaHCHICKM M3BeWwTaju U (hUHAHCHICKe eBMaeHuMje

1. Kao 4naHoeu pykosoacTsa /lpywTea, NoTBphyjemo Haly 04roBOPHOCT 3a MCTMHUTO M 0GjEKTUBHO
NpuKasmBatbe (PUHAHCHICKMX M3BeLlTaja, Kao 1 Moauilber M3BelwTaja 0 NocioBarby ApyLWTBa Koju
YK/bydyje v M3BewTaj 0 KOpnopaTMBHOM ynpaB/batby 3a 2024. roauHy y cknagy ca ogpenbama
Baxkeher 3akoHa 0 pa4yHOBOACTBY.

Bepyjemo Aa puHaAHCHICKM U3BEIWITaAI UCTUHMTO M 0GJEKTMBHO NPMKA3yjy PUHAHCHICKY MO3uLM]y
Apywrtsa Ha gaH 31. geuembpa 2024. roguHe, Kao W pesy/aTtaTe HheroBor Nnoci0Baba M TOKOBE
FOTOBMHE 33 roAWHY 3aBpLUEHY Ha Taj AaH, y CKAajy ca payyHOBOACTBEHMM NPONMCHMa Baxehum
y Peny6smun Cpbuiu, penesaHTHMM nponmcuma HapogHe 6Gavke Cp6uje Koju peryauwy
(rHaHCHjCKO M3BelWTaBare /JpylwTaBa 3a OCMIyparbe M PavyyHOBOACTBEHMM MOMMTHMKaMa
ApywTBa, Kao M Ja He cagpwe MaTepujanHO 3HauajHe MNorpelwHe Mckase, HacTane ycnej
KPUMUHANHE paitbe UM rpelke. Mu cMo oao06punn oBe OUMHAHCHICKE u3BewTaje.

LBGEMENT SYSTEMS STEMMERADZMEN TA
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®uHaHCHMiCKM M3BewTaju JlpyluTBa Cy MpuKasaHW y cKnagy ca 3axTeBuma Oasiyke o KOHTHOM
OKBWPY W CaAPHHHA padyHa y KOHTHOM OKBMpY 3a ApyluTBa 3a ocurypatrbe (“Cnym6eHn rnacHuK
PC”, 6p. 93/2020, 115/2023 1 106/2024) n dopmaTy nponmcaHoM OA/IyKOM O caapKajy 1 hopmu
obpasaua PpuHaHCMjCKMX M3BelTaja 3a ApYLITBa 3a ocurypawe (“CayxbeHu rnacHuk PC”, 6p.
93/2020, 115/2023 u 106/2024).

3HayajHe pauvyHOBOACTBEHE MOJIMTMKE KOje CMO TNPUMEHWAM TPUIMKOM  CacTaB/bakba
(bMHaHCHjCKMX M3BewTaja JpywTBa Ha oAroBapajyhn HauMH Cy o6enojarbeHe y HarnomeHama y3
(DHUHaHCKjCcKe u3BelwwTaje.

3HavajHe NpeTnocTaBKe Koje CMO NPUMEHW/IM Yy PauyHOBOACTBEHWMM MNpOLIEHaMa, YK/byuyjyhu m
obesofjatbmBatba 0 (ep BpPeAHOCTM, Cy PpasyMHe M 3acHOBaHe cy Ha MHbopmalmjama
pacnofoXmMBMM Ha AaH cacTaB/batba DMHAHCHJCKMX M3BeLTaja.

OUHAHCHICKM M3BELUTAjM CY CacTaB/beHW Ha OCHOBaMa KOH3WUCTEHTHWUM Ca OHMM M3 MPETXOAHe
roguvHe.

Apywteo npumerbyje MCOU 9 “OuHaHcHjckm MHCTpyMeHTH” o 1. jaHyapa 2023. rogmHe, cxo4Ho
oanyum HapogHe 6aHke Cpbuje. EdexTn npee npumeHe MCOU 9 Koju ce ogHoce Ha A0AATHY
MCNpaBKy BpPeAHOCTHM (WMHAHCHMJCKMX CpejcTaBa MO OCHOBY MNPMMEHE MOJesa OYeKMBaHMX
KpeaWTHMX ryéuTaka nNpusHaTh Cy KpPO3 CMarberse HepacnopefheHor fo6uTKa Ha daH 1. jaHyapa
2023. roguHe, Kao KopeKuMja nodYeTHor cTarba 3a 2023, roauny.

CBakn enemeHaT QMHAHCHU]CKUX M3BELTaja je NMPONMCHO KNnacMUKoBaH, onMcaH 1 obenodareH
y CKnagy ca 3aKOHOM O PayvyyHOBOACTBY, 3aKOHOM O OCMIypatby, peneBaHTHMM MNponucuma
HapogHe 6aHke Cpbuje Koju peryamily pUHaHCHjCKO M3BelITaBare APYLITaBa 33 OCUIypare, Kao
W pa4yHOBOACTBEHWMM NOJIMTHKaMa JpywTea.

MoTephyjemo Haly oAroBOPHOCT M Mpey3MMamMo Ha cebe CBE KOpeKUMje Koje cy yHeceHe y
purHaHcHjcke m3BewTaje. Motephyjemo aa je oaroeapajyhe ocobsbe ApyluTBa M3BPLIMAO Nperies,
M BepuHUKOBaNO OCHOBHE AeTasbe, MPeTrnocTaBKe W METOA0/IoNMjy Koja ce OfHOCM Ha CBe
obpayyHe u MHdopmMaLmje JocTaB/beHe 04 BaC ¥ TOKY peBM3Mje, a Koje ce 0[HOCe Ha KopeKuuje
Koje cMO cnposenu fa 6w obes3beannn Aa CBe BaxHe YuhbeHuue 6yay pasmoTpeHe. Takohe,
notephyjemMo Hawy OArOBOPHOCT 3@ TAa4YHOCT WM MpaBMIaH TPETMaH OAHOCHMX KOpEeKLUMja,
YK/byuyjyhr HbMXOB TPETMaH 3a CBPXe MOPECKOr M3BEILTaBakba.

Hucy Ham Mo3HaTM 3Ha4vajHM HedoCTauM, YK/byuyjyhu u marepujasiHe HegocTaTKe, BesaHM 3a
yCnocTaB/bame MM (QYHKUMOHKWCAkE CMCTEMA MHTEPHWX KOHTPOMa, Koju 6M MOrM MMaTw
HeraTMBaH yTMuaj Ha cnocobHocT /pywTBa fa KHWIOBOACTBEHO €BWMAEHTMpA TpaHcakuuje,
CyMMpa nojaTke W cacTaB/ba (PMHAHCHMjCKe M3BellTaje,

Kao 4naHoBM pykoBoACTBa BepyjeMo Aa JpyWTBO MMa aeKBaTaH CUCTEM MHTEPHUX KOHTpONa Ja
oMoryhm cacraB/bame TauyHMX (UHAHCHMJCKMX M3BellTaja y CKAady ca padyHOBOACTBEHWMM
nponucuma Baxehum y Penybamum Cpbuju, peneBaHTHMM nponucima Hapoate 6aHke Cpéuje,
Kao M pavyHOBOACTBEHUM NOAMTHKaMa [JpyluTBa.

MoTephyjemo Aa je oaroeapajyhe ocob/be JpylwTBa M3BPLUIMAO Nperies U BeputhKoBano 0CHOBHE
AeTa/be, MPETNOCTaBKE M METOA0/NOrMy Koja ce OAHOCM Ha CBe obpavyHe W MHdopmauuje
[OCTaB/beHE BaMa Yy TOKY peBusMje, Aa Ou obe3beamnu fJa CBe BayHe “MmbeHuue 6yay
pasMoTpeHe.

Cmatpamo aa edeKTM HEeKOpMroBaHMX rpewaka Y (GUMHAHCHjCKMM M3BEeWTajuma, yTBpheHux ca
Balle CTpaHe TOKOM peBM3Mje, HUCY OJ MaTepujasHor 3Havaja, HW NOJeMHAYHO HM Y YKYMHOM
M3HOCY, Ha DMHAHCKM]CKe M3BeLLTaje NOCMAaTPaHE Y LIENMHM,
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ApywTBo je Tokom 2024. roamHe usBeluTaBano HapoaHy 6aHKy Cpbuje y cknagy ca 3axTeBMMa U3
4naHoBa 177. po 181. 3akoHa o ocuryparby M Opnyke 0 uW3BewTaBarwy /JpyliTBa 3a
ocurypatee/peocuryparbe  (“CnyxbeHn rnacHuk PC”, 6p. 55/2015, 88/2019, 58/2022 u
82/2024).

ApywTBO je nocnosano y cknagy ca 3aKOHOM O OCHIyparby W APYriM peneBaHTHMM NPONMcMMa
“3natm o ctpaHe HapoaHe 6aHke Cpbuje, Kao M y CKIady Ca CBMM JPYrMM 3aKOHCKUM M
NOA3AKOHCKMM aKkTUMMa Baxkehum y Penyb6amum Cpbujm Koju yTUuy Ha nocioBare /pyluTsa.

ApywTBO je Ay*HO Aa 06MM M CTPYKTYPY CBOI MOC/IOBaka YCKAa/AM Ca NoKas3aTe/buma Mnoc/10Bara
NPOMMCaHKM 3aKOHOM O OCUrypatby M peneBaHTHUM og/yKama HapogHe 6aHke Cp6uje foHETMM
Ha OCHOBY HaBegeHor 3akoHa. [pywTBo je Ha gaH 31. geuembpa 2024. roamHe ycarnacuio cee
noKasaTe/be NoC/0Baka Ca NPOMMCAHUM.

MpoHesepe u rpewke

lMo3HaTO Ham je W MpuxBaTamo Ja je pyKoBOACTBO /JIpyluTBa OArOBOPHO 3a MMNAEMEHTaLujy W
(PYHKUMOHMCatbe PadYyHOBOACTBEHOr CMCTEMA M CMCTEMA MHTEPHMX KOHTPOMA, KOjWU  Cy
A13ajHMPaHK Ha Taj Ha4YMH Aa cnpede, 0JHOCHO OTKPHM]y, HAaCTaHaK NpoHeBepa W rpeluaka.

Huje Ham nosHaTo aa je uko og (1) pyKoBOACTBa, (2) 3anocnenux y JApywTsy Koju MMmajy 3HavajHy
Yynory y cuctemy MHTEPHMX KOHTpoMa WMAM (3) APYrMx 3anocneHux, yMelaH Yy 6Wio Kakee
HE3AKOHWTE MM HeperynapHe akTMBHOCTH Koje 61 MOr/ie MMaTi MaTepujaiHo 3HadajaH edexat
Ha QuHaHCHjCKe M3BewTaje M/MAM YTUUATM Ha WMCTUHWMTOCT M OBJEKTMBHOCT (DHMHAHCHICKMX
u3BewrTaja Apywrea.

Obenoaannnm cMo Bam pesynTaTe Halle NPOLEHE PU3MKA Aa HUHAHCHICKM M3BELTaju He caapke
maTtepujasiHO 3HavYajHe norpellHe MCcKase Kao pesynTaT npoHeBepe. HemMamo casHarba 0 6M10
KaKkBUM TBPAHama 0 (UMHAHCHICKMM HENPaBUAHOCTMMA, YK/bYUyjyhu npoHeBepe MM cymibe y
HE3aKOHWTE aKTMBHOCTH (6e3 0631pa Ha M3BOP MM 06K MHDOPMaLUMie, YKbydyjyhu U HasHake
AobujeHe y dopmn “nposokayuje”) koje GM MOrsiie MMaTtH 3a pesynTaT MorpellHe McKase y
(MHAHCHMjCKMM M3BelITajuMa MM Ha APYrM HaYMH HEMoBO/LHO YTWMLATM Ha rHaHCHjcKo
M3BellTaBawe [JpyiTsa.

Hema HeKOpUroBaHMx peBU3MICKMX rpeluaka MAeHTUhMKOBaHMX y Tekyhem M3BeLWTajHOM Neproay
Koje ce oHOCe Ha HajKaCHMjM NpUKasaHu Nepuog.

ApywTBOo je y TOKY roauHe npuMMerMBano CBE PeryiaTtopHe 3axTeBe KOju ce OfHOCE Ha
CnpeyaBare npara HoBLa M IMHaHCUparba TepopH3Ma.

Npuctyn uHgopmaumjama 1 NoTNyHoCT MHbOpMaLMja

Ob6e3beannu cMo Bam:

1.1. npuctyn cBum mHbopMaumjama 3a Koje CMaTpamo Aa Cy pe/ieBaHTHE 3a CacTaB/batbe
(DHUHAHCHCKMX M3BeLWTaja;

1.2, popatHe MHbOpMaLMje koje cTe 3axTeBaM 3a NoTpebe Balle peBusmje; 1

1.3. HeorpaHWM4YeHW NpUCTYN PYKOBOACTBY M/ WUNM APYrMM NMLIMMA 3an0C/IEHUM y ApywTBY 3a Koje
CTe yTBpAMAM fa Tpeba Aa Bam npyxe notpetHe peBU3opCKe JoKase.



CTaBi/M CMO Bam Ha pacriofiaratbe CBe 3anucHUKe ca cegHuua CKynwThHe Apywrea, HagsopHor
W M3BpluHOr 0AGOpa oapxaHux Yy nepuogy o4 1. jaHyapa 2024. roguHe ao Hajckopuje cegHuue,
Kao M 3anMCHUKE O M3BPLUEHMM KOHTPOaMa PerylaToOpHUX opraHa.

HapogHa 6aHka Cp6uje je aaHa 25. geuem6bpa 2024. roguHe 3anoyena HEMOCPEeAHY KOHTpOAy
nocnosarba /JlpywTtea y ckiady ca ogpeaGama 3akoHa O ocurypary. [peamer HenocpegHe
KOHTpO/IE je peluaBatbe OAWTETHUX 3aXTeBa MO OCHOBY OCMryparba BAacHMKa MOTOPHMX BO3MNIA
04 OATOBOPHOCTM 3a WTETY NPUYMHbEHY TPERMM MUMMa M OCUIypatba OA ONWITE 0ArOBOPHOCTH
3a 2024. roanHy 1 ocTasio, no notpebu. Jo aaTyma MsjaBe, HaBeAeHM NOCTyNnaK KOHTpose Huje
OKOH4aH, 0AHOCHO /lpylITBO HKje MPUMKMAIO 3aNMCHUK O U3BPLIEHO] KOHTPOIM.

Tokom 2024. roamHe Huje 610 KoHTpone Mopecke ynpaee Peny6nmke Cpbuje, HUTK apyrux
EKCTePHMX KOHTpona.

CBe TpaHcakumje cy eBUAEHTUPAHE Y PaYyYHOBOACTBEHMM eBuAeHUMjama JpyliTBa Koje cy ocHoBa
3a cacTaB/barbe (PUHAHCMICKMX M3BELLTAja.

MneHTuTeT, cTare noTpaxuBarba M 06aBe3a M TPaHCaKLMje ca JIMLMMA NOBE3aHMM Ca ApywTeom
Cy Ha oArosapajyhut HauMH MNPOKHMWKEHM M 06enofarbeHn y GUHAHCHICKIM u3BewTajuma
Apywrsa. MNotephyjemo cBeo6yxBaTHOCT MHdOPMaLMja agaThx y nornegy wuaeHTUdUKaumje
noBe3aHMX aMua.

O6enoaaHmnm cmo Bam CBe KpeauTe M jeMCTBa AaTe 3anoc/IeHMMa M Y41aHOBMMa ynpase JpywTsa.

MpupapkaBarbe 3aKOHCKMX NpoNMca M perynatmee

Hucy Ham nosHate cTBapHe WK Moryhe HenpaBUIHOCTM Y BE3M ca NPMMEHOM 3aKOHCKMX MponMca
W Apyre perynatmee uuje je edexte Tpebano pasMoTPUTH NPHU/IMKOM CacTaB/batba brHAHCHUICKMX
W3BEllTaja M/IM KAaO OCHOBY 3a EBMAEHTUPatbE NOTEHUMIANHOT ryGUTKa.

Hucy Ham nosHaTa Kpluera MAKM mMoryha Kpluersa 3aKOHCKMX nponuca 4uje 61 edekte Tpebano
06e10AaHUTH Y (IMHAHCHICKMM M3BEeWTajuMa, MM 3a Koje 61 Tpebano hopMupaTH pesepeucarbe
3a noTeHUMjasHe rybuTKe.

Hucmo 61N obaBelwTeHu 0f CTpaHe perynaTtopHUX, NOPECKUX U APYrvx OpraHa /Jp»asHe ynpase
0 GMN10 KAKBWUM MCTParama WM OnTyK6ama o HenpuApKaBary 3aKoHa W APYrMX NPonuca, HUTH 0
OO KaKBUM Heycar/laleHoCTMMa MM OACTYNakbma MAEHTU(UKOBAHMM Y CaMOM MpoLecy
pUHaHCHMCKOr M3BElWTaBabA WM APYrMM NUTakMMa Koja MOTy WMaTWM MaTepujaiHO 3HadajaH
edeKkar Ha PUHaHCHjcKe u3BelTaje.

APywTBO je ypeAHO M3BpWABA/N0 CBEe YroBOpHe o6aBese Koje 6w, y cnyvajy HeusBplLuaBarba,
MOrne Aa ce 0Apase Ha MCTUHWTOCT W 0GJEKTMBHOCT NPMKa3aHMX (DMHAHCHICKMX M3BelTaja. He
MOCTOjé HMKAKBK CMOpOBM 360r HeusBpluaBatba 06aBe3a Mpema APHKaBHUM opraHuma, Koju
NPOMCTUYY M3 (PMHAHCHMICKOr NOCOBakba.

Npu3HaBamwe, ogmepaBarse U 0benofarbMBarbe

Hemamo HWKakBWX nnaHoBa HWUTKM Hamepa uuja 6M peanmsaumja morna 3HaYajHO Aa yTuuye Ha
BpeAHOCT cpeActaBa /JpywTBa MM Ha KnacuduKaumjy cpejctaBa v obasesa NpUKasaHux vy
(b1HaHCHMjCKMM M3BewwTajuMa JpyLiTBa.

O6enopaHunM cmo Bam Ja JpyLTeo NpMMetbyje CBe acnekTe yroBopeHWx obasesa Koje 6M, y
CNyyajy HenpumerbMBatba, Morsie MatepuianHo 3Ha4ajHo yTMUaTM Ha MHaAHCHUjCKe M3BelwTaje,
YK/bY4yjyhn cBe oapesbe O HenpuMerbMBaky YCI0BA M CBMX APYrux 3axteBa y Be3au ca
HeU3MMpeHUM obaBe3ama Mo KpeauTima.



CpeAcTBa Cy aAeKBaTHO BpefHOBaHa y CKAady Ca PadyHOBOACTBEHMM MPONMCHMa BamehuM y
Peny6auum Cpbuin 1 pauyHOBOACTBEHMM NOSIMTMKaMa JpyLWTBa, M CBa HEONXOAHA ob6e3Bpehetba
Cy M3BpLIEHA TaKo Ja HMXOBY BPeAHOCT CBeJy Ha oarosapajyhu HagokHaauB u3Hoc. OBo ce
OAHOCKM Ha HemaTepujasnHy WMOBMHY, HEKPETHMHE W OMpPemy, MHBECTULMOHE HEKPETHWHE,
noTpaxuBarba, (PMHaAHCKMjCKe NnacMaHe 1 ocTana uHaHcujcka cpeacTea.

Cnepehe nocnoBHe npomeHe, y MepW Yy Kojoj j€ MpMMeruBO Ha /pyLiTBo, Cy ajeKBaTHO
eBuAeHTHMpaHe, obenoaarbeHe 1 KNacuUKOBaHE Y PUHAHCHMICKUM M3BelITajMMa:

(a) OAHOCKM NMPOMCTEKM M3 TpaHCaKLMja ca MOBE3aHMM /MUMMa M CTarba NOTPaXMBarba M
obaBeza of NoBe3aHMX MLA;

(6) McnpaBke BpeaHOCTH MO OCHOBY 06e3Bpeherba PUHAHCHUICKMX CPeCTaBa;

(B)  3HavajHe M3N10XKEHOCTM MO PUHAHCUICKMM MHCTPYMEHTMMA;

(r) TapaHuuje y 6uno Kojoj nucaHoj Gopmu No Kojuma JpyLiTBO MOXKE MMaTH noteHyujanHe
obaBe3se;

(A)  ApaHxMaHWM ca (DMHAHCMICKMM MHCTUTYLMjaMa Koju YK/bYUyjy KOMNeH3auuje u apyre
apaHXMaHe KOju YK/bydyjy PECTPMKTMBHO pacrionarare roTOBMHOM, Kao M KpeauTHe
JIMHM]E M CNUYHE apaHXMmaHe;

(h) Obasese no ocHoBy Tekyher nopesa;

(e} MNonuc noTpaxmBarba, obaBe3a M CTPOrMX eBmMaeHUM]a Ha AaH 31. deuembpa 2024, roamHe
M3BPLIMIM CMO Y CKNaAy Ca 3aKOHCKMM MPOMMCHUMa M ycarnacuam CMO CTarbe Mo Nonumcy ca
KHbUIOBO/CTBEHWMM CTakbEM.

®rHaHCHICKM M3BeLITajM caapke MHpOopMaLMie pyKoBoacTBa O dep BpeAHOCTH BUHAHCKH]CKIMX
MHCTpYMeHaTa.

MNpukasmBatbe M obenodarbuBarbe BpeAHOBatba Mo (hep BPeaHOCTM M3BPLIEHO je y ckaagy ca
NpUMEHUBMM OKBMPOM 3a (PMHAHCHCKO M3BelTaBakbe, PesIeBaHTHUM NponMcima HapoaHe 6aHke
Cpbuje 1 pauyHOBOACTBEHUM MOIMTMKaMa JpywiTea.

OBenosarbeHn M3HOCKM NpejcTaB/bajy Hawy Hajbosby npoueny dep BpeAHOCTM cpeAacTaBa M
obaBesa M 06en10AarbeHu Cy Y CKIaJy ca HaBeAEHOM pPerynaTMBOM.

MeToze BpeaHoBarba M 3HavajHe npetnocTaske KopuuihieHe y yTBphrBaky dhep BpeaHOCTH, Koje
CY NPUMEHEHE HA KOH3MCTEHTHOj 6asu, Cy pasymHe M afleKBaTHO NpuKasyjy Hawy Hamepy
CMOCOGHOCT Aa CrpoBeAeMo oApefieHe aKTMBHOCTM y ume JpyliTBa, rae je peneBaHTHO, 3a
NpoueHy 1 obenoaarmBarbe hep BpeaHOCTH.

MaeHTMdMKoBaMKM CMO CBa cpeACTBa Koja Tpeba Aa GyAy MCKa3aHa no dhep BPeAHOCTM M YBEPHIM
CMO Ce ia Ta CPeACTBa HUCY MCKa3aHa No U3HOCKMMa BEMMM 0J HHXOBE HETO NPoAajHe BPeAHOCTM.

CacraB/parbe (PMHAHCHMJCKMX M3BEWTAja Y CKAady ca MpUMerbMBMM OKBMPOM 3a (DMHAHCH]CKO
M3BELITaBarE 3aXTeBa 0/ PYKOBOACTBA JpywTea Kopuwhetbe npoleHa. JpyLwTBo je 4ano Ha yBuy
PEBM30PY CBe npoueHe rae je peanHo o4exkmBaTH fa he ce NpouyeHa YCKOPO NPOMEHUTM M Aa
eheKTH NpomeHe Mory GUTH MaTepUjasHO 3Ha4ajHW 3a GUHaHCH]cKe u3BewTaje.

Onawhenu akTyap /pylwTBa je M3BPIIMO 06pauyH TEXHUUKMX pe3epBM ApywTtBa y cneaehum
M3HOCKMMA Ha AaH 31. feuembpa 2024. roguHe, 3a Koje je y CBOM 3aK/byHHOM MULL/bEHY noTBpAMO
[la cy aJeKBaTHe:

- Pe3sepse 3a 6oHyce M nonycTte y U3Hocy oA 46.590 xumasa AWHapa;

- lpeHocHe npemuje y u3Hocy og 3.947.663 xuibage AuMHapa;

- Pe3epBe 3a HeucTekne pusmke y usHocy og 398.854 xumage AvHapa; 1
- PesepsucaHe wreTe y u3Hocy of 3.297.147 xumwasa guHapa.

CarnacHu cMo ca obpavyHuma oBnalWheHor akTyapa M He pacnonaxemo casHarbMma 0 BUNo
KaKBMM yTHLajlMa KOjK Cy MManm edekaT Ha He3aBUCHOCT MM OBJEKTUBHOCT Y HEroBOM paay.
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BnacHmwiTBo Hag cpeacTBrma

APyWTBO Hema 3a/0KHMX NpaBa MM APYrMX TepeTa Haj CPeACTBMMAa, HMTM je GMNo Koje
CPeACTBO 3an0XeHo Kao jeMctBo. CBa cpejctBa Haj Kojuma JlpywTBO MMa 3aj0BosbaBajyhe
JAOKase 0 B/IACHUWITBY NPMKasaHa cy y 6unaHcy ctara Jpywrsa.

Hemamo Hu dhopmantmux HM HedopMasIHMX apaHiKMaHa O KOMMEH3aumiu uamely Hawmx padyHa
rOTOBMHE M NiacmaHa. /JpyluTBO HEMA apaHKMaHE O KPEAMTHMUM IMHM]ama.

loTpaxwmBatba Mo yroBOpMMa O OCWryparby, OCTasia MoTpaMBarba M MJacMaHW WMCKasaHu y
bHMHAHCHMJCKMM  M3BelITajuma MpejcTaB/bajy peasHa M BasbaHa NOTpaXMBarba Of AyMHMKa
HacTana Ao AaTyma W3BeluTaBarba.

MsBpweHa je ajeksaTHa MCnpaBKa BPEJHOCTM MOTPaXuBarba M NAacMaHa y cKknagy ca
HOBOYCBOJEHOM PaYyHOBOACTBEHOM MOMMTMKOM o6e3Bpefierba (hMHaHCHjCKMX cpejcTaBa Nno
MOJE/y O4EKMBAHWX KPEAUTHMX rybutaka cxogHo MCOU 9 “OUHAHCHICKM MHCTPYMEHTH”.

Mocrojehe, npeyserte 1 NoTeHuMjanHe obasese

MPOKHLMKMM CMO M NPpUKa3au cBe obaBese, Kako CTBApHE, TaKo W NOTeHUM]janHe 1 CTaBMIM CMO
Bam Ha yBMA CBe rapaHuuje, Koje cMmo m3ganm Tpehinm amupmMa 1 apyre BaH6unaHcHe o6aBese,
Koje MMamo npema Tpehum sMumma. Y HanomeHama y3 (uHaHCHiCKe m3BelTaje o6enoaaHuiu
CMO CBe MaTepujasHO 3Ha4vajHe rapaHuuje aate TpehuM MLMMa, YKOIMKO MCTe NocToje.

CBe cTBapHe v noTeHumMjanHe obasese, yK/byuyjyhin 1 OHe Koje ce ogHoce Ha NMcaHe rapaHuuije,
obenogareHe cy U Ha oaroeapajyhn HaumH npukasaHe y GUHAHCHICKUM M3BELWTajMMa, aKo cy
6une matepujanHo 3HavajHe.

MHbopmHCcani CMO Bac 0 CBUM HEM3MMPEHUM M MOryRMM MOTPaxmMBarbMa Y cropy, 6e3 063upa
Aa v Cy pacnpas/baHa ca NpaBHOM CNYKGO0M MK He, a rae je To 610 NOTPetHo, HKxos edeKaTt
je yK/byveH y MHaHcHjcKe u3BellTaje.

ApyWwTBO HEMa nnaHoBe AePUHMCAHWX MpUMarba, HUTK OnuMje McriaTe HadoKHaja akuMjama
cTMuaoua Ha aaH 31. peuembpa 2024. rogmHe.

OuHaHcHjckM m3BewTaju JpyliTBa yK/byyyjy pesepBiucatba 3a OTNPeMHMHE 3a NeH3uje Koja cy
topmmpaHa Ha 6a3u M3BelTaja aKTyapa ca CTarmem Ha gaH 31. geuembpa 2024. roguHe w
MCKa3aHa Cy y M3HOCY CaZlalltbe BPeAHOCTH OUYeKMBaHKUX Byayhnx McniaTa y CKaady ca 3axTeBuMma
MPC 19 “lMpumarba 3anocneHmx”.

CarnacHM cMO ca HanasMma akTyapa 3a MPakTMYHy npumeHy 3axteBa MPC 19 “Tprmatba
3anocnieHux”. He pacnonaxemo casHarbMma 0 6M/I0 KakBMM YTHLAjMMa Koju cy Mmanu edekar Ha
HE3aBMCHOCT MM 0BJEKTUBHOCT Y pajy akTyapa.

Ocrm CyACKMX CNOpoBa Koju Cy Bam A0CTaB/beHM Ha AaH 31. Jdeuembpa 2024. roauHe, Kao 1 Ao
AaTyma OBe M3jaBe, HeMa APYrux CYACKMX CropoBa y KojuMma je JpyluTso TyxeHa CTpaHa 1nu
TyKunauy,.

Y nepuoay oa 1. jaHyapa ao 31. geuem6pa 2024. roamHe y Aeny cy/Acke HannaTe ayryjyhe
npemuje ocurypatba 1 perpeca, NOKpeHyT je 421 HOBM CyACKM NoCcTynak Hannate. U3 NPETX0AHMX
roauHa je npexeto 1.817 cyackmx npeameta. YKynaH 6poj npeamerta y paay y 2024. roamHu je
6ro 2.488, koju obyxsaTajy NapHWYHe, M3BPLIHE, CTEYAjHE WM IMKBMAALMOHE NOCTYNKE. TOKOM
2024. roauHe 3aBplieHo je 639 npeameta, a no TMM NPeAMETMMA M NpeaMeTHMa Mo Kojvma ce
Ayr otnnahyje no cnopasymuMma o OTnAaTH Ayra Ha pate HannaheH je ykynaH m3Hoc og 65.913
XM/baZla AMHapa.

Ha paH 31. aeuembpa 2024. roguHe, npoTus /JpywTea ce Boge CyACKM CNoOpoBM BaH 0b6nacTH
ocurypatba (padHu CropoBK) uuja je npouerseHa BpeAHOCT 2.727 xu/baja AuHapa, a 3a Koje cy y
(hMHAHCKMjCKMM M3BeLLTAjMMa NPU3HATaA pe3epBMCcarba Y usHocy og 2.727 xu/baja avHapa.
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Hucy Ham nosnata nocTojarba ocTanmx obaBesa WM ocTanMx NoTeHUMjanHux obaBesa 3a Koje je
HEOMXOAHO M3BPLUMTH KbMMKEHE NOTEHUMjANHMX ryOMTaKa (OCMM MPETXOAHO HABEAEHMX CYACKMX
CNopoBa), 04HOCHO obenoaarmBarba Y (PUHaHCHUICKMM M3BelwTajuma ApywTBa y cknagy ca MPC
37 “Pesepsucarsa, NnoTeHUMjaHe obaBe3e M NoTEHLMjaHA MMOBMHA”, u3y3eB cneaeher:

Mopecku nponucu Penybnamke Cpbuje npeaMeT Cy YecTUX M3MEHA M Pa3/IMuMTMX Tymauyerba, a
MOpecKM NepUoA je OTBOPEH TOKOM Nepuoaa o4 5 roamHa. Tymadetba NopeckMx 3aKoHa 0/ CTpaHe
MOPeCKMX W APYrMx BJIAcTW Y OAHOCY Ha TpaHcakuuje M akTMBHOCTM /JpywTBa MoOry ce
pas/IMKoBaTH 0f Tymauera pykosoAcTBa JpylwTea. MOCTOjM HEM3BECHOCT Aa /M CY TyMayetba
pykoBoAcTBa /JpywTtsa 1 npateha JoKyMeHTaUMja AOBO/bHE, M Ja /iM OAroBapajy 3axTeBuma M
TyMa4yerMma Nnopeckux M Apyrux opraHa. CMaTpamo Aa eBeHTyanHa pas/jMuura TyMadera He
MOTy MMaTK MaTepujanHo 3HavajHe edpekTe Ha puHaHCHCKe M3BewTaje JApyliTea,

Kanurtan

Y cknagy ca BaxehuM nponucMma eBUAEHTMPaIM CMO WM 0BENoAaHMAM Y (PUHAHCHMICKMM
M3BeWTajuMma YKyNaH Kanurtan 1 cBe eNemeHTe Kanurana.

Y cknagy ca ynaHom 27. 3aKoHa O OCMryparby, OCHOBHM KanuTan akLMOHApCKOr ApywTsBa 3a
OCHrypatbe HE MOXe OMTU MarbK OA AMHAPCKe NPOTUMBBPEAHOCTM M3Hoca o EUR 3.2 MuamoHa 3a
CBE BPCTE HEXMBOTHMX ocurypamwa. Ha gdaH 31. pgeuembpa 2024. rogmHe, OCHOBHW KanuTan
ApywTea ycknahieH je ca npeTxoAHo HaBELEHUM 3aXTEBOM M M3Hock EUR 12.321.550.

OApeabama 3axkoHa o ocurypary M OANYKOM O ajeKBaTHOCTM KanuTana ApywTsBa 3a
ocurypatbe/peocurypare  (“Caymbenn rnacHuk PC”, 6p. 51/2015), nponmcaHM cy HauuH
obpayyHa rapaHTHe pe3epBe, rapaHTHOr KarnuTana W 3axTeBaHe MapruHe COMBEHTHOCTM 3a
KMUBOTHA OCUIyparba, HEeXMBOTHA OCMIypatba M PEOCHIypatbe.

lapaHTHW KanuTan [pywTea Ha AaH 31. aeuem6pa 2024. roguHe sehu je o4 M3HOCA OCHOBHOT
Kanutana nponucaHor YnaHom 27. 3aKoHa 0 ocuryparby 3a 2.942.777 xu/baga AuHapa.

lapaHTHa pesepsa /lpywTsa Ha AaH 31. ageuem6pa 2024. rogmHe Beha je of 3axTeBaHe MapruHe
CONBEHTHOCTM 3a 851,298 xu/baga gmHapa.

Mopes Ha fo6uTaK M Nopesu Koju He 3aBuce of pe3yaTaTta

M3BpLieHo je ageKkBaTHO pesepBucatbe 3a CBe Tekyhe (M ognokeHe) nopese Ha A06MTaK ApywTea,
YK/bY4yjyhi 3HOCE KOjW ce ofHOCe Ha NPETXoAHE nepuoae/roguHe.

Y cknagy ca oapesbama 3akoHa 0 nopesy Ha A06MT NpaBHUX uua Penybanke Cpbuje (“CrywEern
rnacHuk PC”, 6p. 25/2001, 80/2002, 80/2002 - pp. 3akoH, 43/2003, 84/2004, 18/2010,
101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - ap. 3aKkoH, 142/2014, 91/2015 - ayTeHTUYHO
Tymavewe, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020, 118/2021 v 94/2024), /lpywTBO
je y obaBe3sn ga goctaem nopecke obpacue y poky o4 180 AaHa o/ AaHa MCTeKa Nepyoaa 3a Koju
ce yTBphyje nopecka obaBesa.

MoTBphyjemo Haly 0AroBOPHOCT 3a YCK/IaEHOCT Ca CBUM PENEBaHTHMM MOPECKMM MPONMCMMa
(yrspydyjyhu MAB, nopes Ha Ao6MT, LapuHe, Nopese Ha MMOBMHY, Mopese No OAGMTKY, TaKce,
TpaHcdepHe LeHe u ap). Takohe, notephyjeMo aa JpywTBo npumMetbyje oBe nponuce U Aa Hema
HeeBMAEHTHPaHUX NoTeHUMjaIHKMX obaBes3a Koje ce ogHoce Ha rnopese.

NoTephyjemo Hawe pasymesatbe Aa cy nopecke npujaee /|pylutea npeameT KOHTPoNe NOpecKux
OpraHa u ja HaKOH yCBajatba NOPEeCKMX NpOonMca Koju ce 04HOCE Ha pasIMyMTe BPCTE TpaHcaKLmja
MCTM MOry OWTHM TymMadeHu Ha OpojHE HauWHe, Te Ce M3HOCM NpuKasaHu Y (PHMHAHCH]CKMM
M3BelTajlMa MOry KacHWje MetbaTh Kao pesynTtart KoHauHMX OANYKa NOPECKMX OpraHa.
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LleHe koje je JpywTBo NpuUMerbMBao y TpaHCcaKUMjaMa KynoBUHE M NPoAaje, Kao M TPOLUKOBM M
MPUX0AM Ca NOBE3AHWM JIMLIMMA EKOHOMCKWM Cy OnpaBjaHu. Y CTarkby CMO Ja MOTBPAMMO TakBe
UeHe y CKnagy ca perynatMBom O TpaHCMEPHWM LeHama y cnyyajy nopecke KOHTpone M ja
nopeckom opraHy obe3befmMmo cBe peneraHTHe WHdopmaumje.

HacrtaBak nocnoBama

PasmoTpuan cmo cBe MHBOpPMaLMje Koje cy Ham BMe Ha pacnonararby A0 AaHac M Bepyjemo aa
je ApywTBo y cTamy Aa noc/yje KOHTMHYMPaHo y npeasuamBoj 6yayhHOCTH, a TO je nepuoj o4
HajMatrbe jegHe roguHe of AaTyma 6MnaHca cramba.

Y HanomeHama y3 chrHaHCHjCKe M3BelTaje obenojarbeHa cy CBa NUTarba Koja cy Ham nosHaTa M
Koja Mory 6uTH peneBaHTHa 3a CNOCOBHOCT JpylITBa Aa Moc/ayje KOHTMHYMPAaHO, YK/by4vyjyhu
3HauajHe OKO/IHOCTK, Aorahaje u nnaHoBe PyKOBOACTBA, Kao M yTULAj r106aHE MaKPOEKOHOMCKE
HeCTabunHOCTM Ha nocioBatkbe /JpywTsa. CmaTpamo Aa /JlpyliTBO MMa ajeKBaTHe pecypce Ja
HacTaBM Ca NOC/NOBakEM Y A0rNeaH0] ByayhHOCTH.

Aorahaju HakoH AaTyma M3BellTajHor nep1oga
Huje 6uno 3HavajHux gorahaja HakoH AaTyma M3BelTajHOr Nepuoja, Kao HW A0 JaTyma oBe

“3jaBe, Koju 6M 3axTeBasn obenojarbuBarbe y MHAHCUMICKMM M3BelTajuma Jpylitea 3a 2024.
roAMHY.

beorpag, 21. mapt 2025. roamHe

MoTnucaHo y ume pykosogctea AMC Ocurypatba a.4.0. beorpag
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Aejan JesTuh Bma‘?@gnwmnﬁ-"
Mpeacearnk M3spHor oabopa , “YnaH M3spuwHor ogdopa
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AMS OSIGURANJE a.d.o. 11000 Beograd, Ruzveltova br. 16
Info linija: 0800 009 009 | info@ams.co.rs | www.ams.co.rs

AMS T:011 30 84 900 | F: 011 30 84 902

OSIGURANIJE  piB: 100000563 | Mati¢ni broj: 17176471

0N~ 095 f03.04.808.

Mpeamert: Usjasa

Jlvua oarosopHa 3a cacTaBrbake roguLlber usBeLlTaja o nocnosamy aApywrea ,AMC Ocurypame® a.n.o.
Beorpap, PyseenTtoea 16, MNB: 100000563, MB: 17176471 3a nocnoeHy 2024, roguHy:

1. [Lejan Jestuh, JMBI 0305982790048, MNpeaceanvk N3epuHor opbopa Jpywtea u
2. Bupak Paguwwuh, JMBI 3108976172198, unan MaepwHor ogbopa [ApywTea.

OBWM NyTEM M3BaBIbYjEMO 4a Npema HaluuM HajborbuM casHarbUMa roauLLby N3BELUTa] je cacTaBrbeH
y3 npumeHy oarosapajyhux MmefyHapoaHux ctanfapaa dhHaHCHjCKOr M3BelLlTaBara U Aaje UCTUHUTE 1
o6jeKTMBHEe nogaTke O MMOBWHUW, obaBe3ama, hMHAHCU]CKOM Nonoxajy, npuxoanMa 1 pacxoauma,
foGuuyuma u ryéuumuma, TOKOBUMA roTOBMHE M NpoMeHamMa Ha kanuTany [ipylirea.

YnaH U3spLuHor oa6opa

Buaak Paguinh

MpeacenHuk I{IaspLUHor oabopa
G WC

[Oejan JerTuh

"

MGEMENT SYSTEMS STEMI MENADZMENTA

B

KOVANI



Ha ocuogy ongpenaba 3ako
33KOH), WnarHa 52. crag |
44/2021), anama 34. CTaB

Ocurypame™ a n.0. Beorpan (v namewm TeKCTy: Mpymrrpo), Ckyn
(PenoBHOj) cenmumu OZApxano] nana 28.04.2025. TOJIIHE JOHEea

I Vesajajy ce bunancujeku H3BEIITAjH
HOCTOBAY H MHIUBEEM OBTamheror aK

IT Yegaja ce bunancH]

2024. roauue u To-

BHJIAHC CTABbA:

AKTHBA:

S-OP°:‘4.‘7\P‘:‘>.‘”!\-’£‘

Heynnahenn yomcany Kanuran
Hemarepujanna umosuma

Codreep 1 octana IpaBa
Hexpetnnye, IOCTPOjema 1 onpema
Hyropousn dbunaHCHjcxH mIacvamy
Octana nyropouna cpencraa
Omnoxena mopecka cpencTaa
3amuxe

Craiza uMoBHna KOja ce Ipsxu 3a TIPOdajy u rpecranax
[OCTIOBamka

- Hotpaxkupama

- HoTpaxusama 3a pame niaheH nopes Ha 1o0irak
- DHHAHCH|CKM 1TTacMany

13,
14,
15.

ToroBuHCKY exBUBATCHTH I rOTOBHHA
AKTHBHA Bpemencka pasrpaHndena

Texunuxe PE3€PBE KOje nmamajy ma TEePET caocurypasaua,
peocurypapava u PeTpontecHonapa

YKYIIHA AKTHUBA
Bau6bunancna aKTHBa

IIACHBA:

Ha o pagyHoBomcty ("Ci. macHuk PC"
- Tadka 8. 3akoma o ocurypamy ("C

. Tauka 3. Craryra AKHoHapcko
IITUHA aKIIHOHY

»AMC Ocurypame a.1.0. beor
Tyapa 3a 2024. rojuny.

» 0p. 73/2019 u 44/2021 ap.
1. tmacuuk PC", 6p. 139/2014 "
U /IpYIuTBa 3a ocurypame “AMC
L [pyiiTea va 67,

pal, ca m3Bemrtajem o

CKH pe3ynTar nociosama mo FOMIIBEM padyHy 3a meprog jaHyap-ﬂeueMGap

H3nocu ¢y y 000 nunapa

0

175,461
119.568
1.703.912
4.009.346
43.881
17.491
133.991
19.281

1.434.738
40.707
2.809.491
720.858
845.368
440.243

12.514.336
230.850
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10.
L.
12
.

AKIUjCKH KaryTast

Pesepse

Pepaopu3aloHe pe3epne o OCHOBY peBasiopu3aLHje
pemarepijatHe IMOBHHE, HeKpeTHHHA, [10CTPOjeHba B OMpeMe
Hepeanuszopaiu Jo0uIH

Hepeanu3oBaHu ryOuum

Hepacropehenn noGurax

['yGurax 10 BUCHHE KanuTaid

OrkymybeHe CONCTBEHE aKIAje

Vyenrha 6e3 1papa KOHTPOJI®

Jlyropodsa pesepsucatba

Tlyropoune 0baBe3e

OioskeHe TIopecke 00aBe3e

KparkopouHe obaBese

14. [lacuBHA BPEMEHCKA pasrpanHictha

13
16.

17.

Peszeprucane IITCTE
Jlpyre TeXHHIKE PE3CPBC OCHTYparba — /10 TOIUHY /iaHa

T'yGuTaKk H3Haz BHCUHE KannTand

VKVITHA TACHBA
BaubuancHa nacrnsa

BILIAHC YCIIEXA:

1)
2)

3)
4)

3)
6)
7

8)
9)

10)
11)
12)
13)
14)
15)
16)

17)

[ocnoBHH (tbym(unonaﬂm) TIPHXOLIH

TocyopHH ((HyHKIHOHAIHI) PACXOH

Jlo6urak — OpyTO MOCIOBHH pE3yITar (1-2)

TIpuxoay 0 KHBECTHPaILa CPE/ICTaBa ocHTypama
Pacxo 110 OCHOBY MHBECTHPAIbA CPe/ICTaBa OCUTyparba

Jlo6uTak 13 HHBCCTALHONS AKTUBHOCTH (4-3)

TpoIKOBY cnposohera ocuTyparma yMatheHH 3a HIPOBH3H]Y OX
peocHrypama H perpouecuja

TlocioBHH JOOMTAK — HETO MOCIOBHI pesynTat (3+6-7)

DUHAHCH)CKH TPUXOIH, OCHM (QEHAHCH]CKUX IIPUXO/IA TI0 OCHOBY
WHBECTHUIHOHE aKTHBHOCTH

DuUHAHCH]CKY PACXOIH. OCHM (pEHAHCH]CKHX pacxofa o OCHOBY
MHBECTHIIMOHE AKTHBHOCTH

[Tpuxony 0 ycKknahusarba BPEIHOCTH [OTPaXKUBALA U APYTe NMOBHHE
KOja CHYJKH 32 00aBIbabe NIeNaTHOCTH

Pacxo/H o 0cHOBY 00e3Bpehersa [OTpaKHBabA ¥ APYTe HMOBHHE Koja
ciykH 3a 00aBIbarbe NeTaTHoCTH

Ocrajin NpPHXOIH

Ocrand pacxoln

TloGrTaK 13 PeAoBHOT MOCI0BAMHA IIPC oropesupamba (8+9-10-+1 1-12+13-
14)

Hero rybuTaK ocaoBamba xoje ce 00ycTaBiba, HETAaTUBHA e()eKTH IPOMEHE
pauyHOBONCTBEHHX TOJIMTHKA A JCIIPABKH I'PEIiaKa M3 paHHjuX Ieproaa
Joburak npe onope3unaiba

1.441.805
0
96.871

14.751
(5.641)
2.092.283
0

0

0

64.431
70.507
23.044
824.741
4.594.397
3.297.147
0

0

12.514.336
230.850

6.556.879
4.576.496
1.980.383
343.020
21.011

322.009
1.976.375

326.017
878

6.226
244.189
244.601

66.277
22.222
364.312

27.587

336.725



18)
19)

ITopes Ha moburak 31.063

I'yOuTak 110 OCHOBY KpeHparba OIOKEHHX MOPCCKUX CpeacTaBa u3 10.895

IIPETXOMHUX TOAHHA H KPCHPaa O/UTOKEHUX [T0PCCKUX 00ane3a

HETO JOBUTAK 294.767
[pencenuuk

ClcynprHHe aKm?H‘a]Da

= i 7 e
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_2BOY. 28
Ha ocHoBy umana 52. crag 1. Tauka 7. 3akoHa o ocurypawy (,,Ci.riacuuk PC, op. 139/2014 u
44/2021) u unana 34. crag 1. Tayka 14 Cratyra ,AMC ocuryparme” a.1.0. beorpan (y namem

TexeTy: ApymTeo), Ckynuruna aKuuonapa JIpymrea Ha 67. (penoBHOj) ceanuLM Ollp2KAHO] naHa
28.04.2025. ronune JOHena je

ODINYKY
O PACIOAETIU TOBUTH

I Hepacnopehena no6ur Hpywrsa usnocu 2.092.283. 142,76 PCJI, on uera Hepacnopehena n1o06uT
U3 PaHUJHX rOJMHA U3HOCH 1.797.515.952,57 PCI1 u Hepacnopehena godur 3a 2024. FOJHHY Y
u3Hocy oa294.767.190,19 PCTI, pacniopebyje ce na cneaehn nauun:

- Hennara auevnenge BracHumuma npeepeHmjantux akuuja 3a 2024, FOAMHY y U3HOCY
ox 19.998.500,00 PCJH, a npema  Omnyuu o auctpubyuuju jaBHOM nonyOM
npedepesunjanuux  akuuja XV eMHCHje pamu nosehama OCHOBHOI KanuTama on
22.11.2006. roguse.

Hobur y usnocy 072.072.284.642,76 PCJI octaje Hepacnopeljena.

Il [luBupeHny BnacHuumma npedepeHmjatHux akuuja HeruiaTHTH HajkacHHje 10 27.10.2025.
rOJIMHE.

IIT TlpaBo Ha wcnnary pusumeHme MMajy aKIHOHAPH — BIACHULH npedepeHuMjaTHuX akiuja
Apywrea Ha nan akunonapa, 18.04.2025. FOIUHeE.

IV Opnawhyje ce Usppmnu 0100p /1a yTBPIM Ta4aH JATYM ¥ HAYMH UCIIaTe AVBHACHNE, Y CKIlay
ca oom OmmykoMm. 3amyskyjy ce cTpyune ciyx0Oe JIpywrea 3a cniposolierse ore Omnyxke.

Ipeacennnx =

CrkynmmFine akinonapa
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