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�>J<BA4D<@4 < �85BDG 8<D9>FBD4 <ЈG7B<AEC9>F �9B7D48= 4.8., �9B7D48 

 

�<L]9^9  
 

�;6DL<?< E@B D96<;<\G H<A4AE<\E><I <;69LF4\4 „ЈG7B<AEC9>F �9B7D48< 4.8., �9B7D48 (G 84]9@ F9>EFG 
„#D<6D98AB 8DGLF6B=), >B\< B5GI64F4\G 5<?4AE EF4^4 A4 84A 31. 89J9@5D4 2024. 7B8<A9, 5<?4AE 
GEC9I4, <;69LF4\ B BEF4?B@ D9;G?F4FG, <;69LF4\ B CDB@9A4@4 A4 >4C<F4?G < <;69LF4\ B FB>B6<@4 
7BFB6<A9 ;4 7B8<AG ;46DL9AG A4 F4\ 84A, >4B < A4CB@9A9 G; H<A4AE<\E>9 <;69LF4\9 >B\9 G>]GKG\G 
EG@4DA< CD97?98 ;A4K4\A<I D4KGAB6B8EF69A<I CB?<F<>4.  
 

#B A4L9@ @<L]9^G, CD<?B:9A< H<A4AE<\E>< <;69LF4\< 84\G <EF<A<F < B5\9>F<64A CD<>4;, CB E6<@ 
@4F9D<\4?AB ;A4K4\A<@ 4EC9>F<@4, H<A4AE<\E>9 CB;<J<\9 #D<6D98AB7 8DGLF64 A4 84A 31. 89J9@5D4 
2024. 7B8<A9 < ^97B69 H<A4AE<\E>9 GEC9LABEF< < FB>B64 7BFB6<A9 ;4 7B8<AG ;46DL9AG A4 F4\ 84A G 
E>?48G E4 �4>BAB@ B D4KGAB6B8EF6G < BEF4?<@ D4KGAB6B8EF69A<@ CDBC<E<@4 $9CG5?<>9 %D5<\9. 
 

�EAB64 ;4 @<L]9^9 
 

$96<;<\G E@B <;6DL<?< G E>?48G E4 EF4A84D8<@4 D96<;<\9 CD<@9^<6<@ G $9CG5?<J< %D5<\< < 
�4>BAB@ B D96<;<\< $9CG5?<>9 %D5<\9. !4L9 B87B6BDABEF< G E>?48G E4 F<@ EF4A84D8<@4 EG 89F4]A<\9 
BC<E4A9 G B89]>G <;69LF4\4 >B\< \9 A4E?B6]9A О87B6BDABEF8 D9687BDа 7а D96878\G H8AаAE8\E>8I 
8769LFа\а.  < E@B A9;46<EA< G B8ABEG A4 #D<6D98AB 8DGLF6B G E>?48G E4 �F<K><@ >B89>EB@ ;4 
CDBH9E<BA4?A9 D4KGAB6Bђ9 "85BD4 ;4 @9ђGA4DB8A9 9F<K>9 EF4A84D89 ;4 D4KGAB6Bђ9 (IESBA �B89>E) 
< 9F<K><@ ;4IF96<@4 >B\< EG D9?964AFA< ;4 A4LG D96<;<\G H<A4AE<\E><I <;69LF4\4 G $9CG5?<J< 
%D5<\<, < <ECGA<?< E@B A4L9 8DG79 9F<K>9 B87B6BDABEF< G E>?48G E4 B6<@ ;4IF96<@4 < IESBA 
�B89>EB@.  
 

%@4FD4@B 84 EG D96<;<\E>< 8B>4;< >B\9 E@B CD<546<?< 8B6B]A< < 489>64FA< 84 A4@ CDG:9 BEAB6G ;4 
A4L9 @<L]9^9.  
 

!>D9F4^9 C4:^9 
 

%>D9_9@B C4:^G A4 E?989_4 C<F4^4: 
 

4)  �4B LFB \9 B59?B84^9AB G A4CB@9A< 6.2 G; H<A4AE<\E>9 <;69LF4\9, #D<6D98AB 8DGLF6B \9 A4 
84A 31. 89J9@5D4 2024. 7B8<A9 <E>4;4?B ;9@]<LF9 E4 CD46B@ >BD<L_9^4 G <;ABEG B8 92,797 

I<]484 8<A4D4 A4 >B@9 E9 A4?4;9 <;7D4ђ9A< EF4@59A< B5\9>F< >B\< A<EG <E>4;4A< G CBE?B6A<@ 
>^<74@4 #D<6D98AB7 8DGLF64 < A<EG G ^97B6B@ 6?4EA<LF6G. % B5;<DB@ 84 E9 A4 ;9@]<LFG 
A4?4;9 B5\9>F< >B\< A<EG G 6?4EA<LF6G #D<6D98AB7 8DGLF64 < >B\9 #D<6D98AB 8DGLF6B A9 
>BD<EF< G CDB<;6B8^< <?< <ECBDGJ< 8B54D4 <?< GE?G74, ;4 <;A4\@]<64^9 8DG7<@4 <?< 
48@<A<EFD4F<6A9 E6DI9, #D<6D98AB 8DGLF6B <@4 B7D4A<K9AB CD46B >BD<L_9^4 A4 A46989AB@ 
;9@]<LFG. 
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�>J<BA4D<@4 < �85BDG 8<D9>FBD4 <ЈG7B<AEC9>F �9B7D48= 4.8., �9B7D48 (A4EF464>) 
 

!>D9F4^9 C4:^9 (A4EF464>) 
 

5) �4B LFB \9 B59?B84^9AB G A4CB@9A< 6.2 G; H<A4AE<\E>9 <;69LF4\9, #D<6D98AB 8DGLF6B \9 A4 
84A 31. 89J9@5D4 2024. 7B8<A9 <E>4;4?B ;9@]<LF9 < A9>D9FA<A9 A9FB E484L^9 6D98ABEF< G 
<;ABEG B8 322,716 I<]48a 8<A4D4 A4 >B\<@4 A9@4 GC<E4AB CD46B 6?4EA<LF64 <?< CD46B 
>BD<L_9^4 G �4F4EFDG A9CB>D9FABEF<.  

 

!4L9 @<L]9^9 A<\9 @B8<H<>B64AB G 69;< E4 B6<@ C<F4^<@4. 
 

�4F9D<\4?AB ;A4K4\A4 A9<;69EABEF CB69;4A4 E4 EF4?ABL_G CBE?B64^4 

 

!4 84A < ;4 7B8<AG >B\4 E9 ;46DL464 31. 89J9@5D4 2024. 7B8<A9 #D<6D98AB 8DGLF6B \9 BEF64D<?B 
CBE?B6A< 7G5<F4> G <;ABEG B8 69,512 I<]484 8<A4D4 (2023. 7B8<A4: 23,520 I<]484 8<A4D4), >4B < A9FB 
7G5<F4> G <;ABEG B8 73,824 I<]489 8<A4D4 (2023. 7B8<A4: 23,128 I<]484 8<A4D4). #D9FIB8AB A46989A< 
CB84J< <; H<A4AE<\E><I <;69LF4\4 G>4;G\G A4 CBEFB\4^9 @4F9D<\4?AB ;A4K4\A<I A9<;69EABEF< >B\9 
@B7G 84 <;4;B6G EG@^G G ECBEB5ABEF #D<6D98AB7 8DGLF64 84 A4EF46< CBE?B64^9 G E>?48G E4 A4K9?B@ 
EF4?ABEF< CBE?B64^4 CD46AB7 ?<J4. $G>B6B8EF6B #D<6D98AB7 8DGLF64 CD98G;<@4 E69 A9BCIB8A9 
4>F<6ABEF< < @9D9 < <AF9A;<6AB D48< A4 CD<CD9@< < GE64\4^G H<A4AE<\E><I < CBE?B6A<I C?4AB64 < 
EFD4F97<\4 >B\< _9 B@B7G_<F< CDBH<F45<?AB CBE?B64^9 #D<6D98AB7 8DGLF64 G A4D98AB@ C9D<B8G. 
!46989A< C?4AB6< < EFD4F97<\9 CB8D4;G@964\G CB69_4^9 CD<IB84 < D4J<BA4?<;4J<\G FDBL>B64. 
#B69_4^9 CD<IB84 #D<6D98AB 8DGLF6B C?4A<D4 84 BEF64D< CDBL<D<64^9@ FD:<LF4, G E@<E?G 
BE64\4^4 AB6<I >GC4J4  G B5?4EF< CD<6D989 >4B < <AF9A;<6A<\< A4EFGC A4 \46A<@ A4546>4@4 G \46AB@ 
< 5Gџ9FE>B@ E9>FBDG. ' A4D98AB\ 7B8<A< #D<6D98AB 8DGLF6B _9 A4EF46<F< E4 <A69EF<D4^9@ G BCD9@G 
< CB69_4F< 9H<>4EABEF G CBE?B64^G. �4>]GK>B@ �?489 $9CG5?<>9 %D5<\9 B8 25. 467GEF4 2023. 7B8<A9 
CB>D9AGF4 \9 <A<J<\4F<64 ;4 CD<64F<;4J<\G #D<6D98AB7 8DGLF64. Ј46A< CB;<6 ;4 CD<>GC]4^9 C<E4@4 
B ;4<AF9D9EB64ABEF< ;4 GK9EF6B64^9 G CBEFGC>G CD<64F<;4J<\9 B5\46]9A \9 84A4 5. E9CF9@5D4 2023. 

7B8<A9. 
 

!4L9 @<L]9^9 A<\9 @B8<H<>B64AB G 69;< E4 B6<@ C<F4^9@. 
 

�EF4?4 C<F4^4 

 

#D<>4;4A< H<A4AE<\E>< <;69LF4\< CD98EF46]4\G CB\98<A4KA9 H<A4AE<\E>9 <;69LF4\9 #D<6D98AB7 
8DGLF64. �BAEB?<8B64A< H<A4AE<\E>< <;69LF4\< �DGC9 K<\4 \9 @4F<KA4 >B@C4A<\4 #D<6D98AB 
8DGLF6B < >B\< CD<>4;G\G G>GC4A H<A4AE<\E>< CB?B:4\ �DGC9 A4 84A 31. 89J9@5D4 2024. 7B8<A9 5<_9 
<;84F< A4 >4EA<\< 84FG@. 

 

�EF4?9 <AHBD@4J<\9 
 

$G>B6B8EF6B #D<6D98AB7 8DGLF64 \9 B87B6BDAB ;4 BEF4?9 <AHBD@4J<\9. "EF4?9 <AHBD@4J<\9 
B5GI64F4\G <AHBD@4J<\9 G>]GK9A9 G �B8<L^< <;69LF4\ B CBE?B64^G, 4?< A9 G>]GKG\G H<A4AE<\E>9 
<;69LF4\9 < �;69LF4\ D96<;BD4 B ^<@4.  
 

!4L9 @<L]9^9 B H<A4AE<\E><@ <;69LF4\<@4 E9 A9 B8ABE< A4 BEF4?9 <AHBD@4J<\9 < A9 <;D4:464@B 
5<?B >B\< B5?<> ;4>]GK>4 >B\<@ E9 CDG:4 G69D464^9 B ^<@4.  
 

' 69;< E4 A4LB@ D96<;<\B@ H<A4AE<\E><I <;69LF4\4, A4L4 B87B6BDABEF \9 84 CDBK<F4@B BEF4?9 
<AHBD@4J<\9 < CD< FB@ D4;@BFD<@B 84 ?< CBEFB\< @4F9D<\4?A4 A98BE?98ABEF <;@9ђG ^<I < 
H<A4AE<\E><I <;69LF4\4 <?< 84 ?< <;7?984 84 A4L4 E4;A4^4 EF9K9A4 FB>B@ D96<;<\9, <?< A4 8DG7< 
A4K<A, CD98EF46]4\G @4F9D<\4?AB CB7D9LA4 <E>4;<64^4. !4 BEAB6G D484 >B\< E@B B546<?< FB>B@ 
D96<;<\9 H<A4AE<\E><I <;69LF4\4, CB A4L9@ @<L]9^G: 
 

(A4EF46]4 E9) 
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�EF4?9 <AHBD@4J<\9 (A4EF464>) 
 

• <AHBD@4J<\9 >B\9 EG 84F9 G �B8<L^9@ <;69LF4\G B CBE?B64^G ;4 H<A4AE<\E>G 7B8<AG ;4 >B\G 
EG H<A4AE<\E>< <;69LF4\< CD<CD9@]9A< EG GE>?4ђ9A9, CB E6<@ @4F9D<\4?AB ;A4K4\A<@ 
4EC9>F<@4, E4 CD<?B:9A<@ H<A4AE<\E><@ <;69LF4\<@4 ;4 7B8<AG ;46DL9AG A4 84A 31. 
89J9@5D4 2024. 7B8<A9, 

 

• CD<?B:9A< �B8<L^< <;69LF4\ B CBE?B64^G ;4 2024. 7B8<AG \9 CD<CD9@]9A G E>?48G E4 
�4>BAB@ B D4KGAB6B8EF6G < �4>BAB@ B FD:<LFG >4C<F4?4 $9CG5?<>9 %D5<\9.  
 

!4 BEAB6G CB;A464^4 < D4;G@964^4 #D<6D98AB7 8DGLF64 < ^97B6B7 B>DG:9^4 EF9K9AB7 FB>B@ 
D96<;<\9, A<E@B GF6D8<?< @4F9D<\4?AB ;A4K4\A9 CB7D9LA9 A46B89 G �B8<L^9@ <;69LF4\G B 
CBE?B64^G, C4 G FB@ E@<E?G A9 CBEFB\< A<LF4 LFB 5< FD954?B 84 E4BCLF<@B. 
 

К]GKA4 D96<;BDE>4 C<F4^4 

 

�]GKA4 D96<;<\E>4 C<F4^4 EG C<F4^4 >B\4 EG, CB A4L9@ CDBH9E<BA4?AB@ CDBEGђ<64^G, 5<?4 B8 
A4\69_97 ;A4K4\4 G A4LB\ D96<;<\< H<A4AE<\E><I <;69LF4\4 ;4 F9>G_< C9D<B8. "64 C<F4^4 EG 
D4;@4FD4A4 G >BAF9>EFG D96<;<\9 H<A4AE<\E><I <;69LF4\4 G J9?<A< < G HBD@<D4^G A4L97 @<L]9^4 
B ^<@4, < @< A<E@B <;A9?< <;86B\9AB @<L]9^9 B B6<@ C<F4^<@4. "8D98<?< E@B 84 EG C<F4^4 
BC<E4A4 G A4EF46>G >]GKA4 D96<;<\E>4 C<F4^4 >B\4 _9 5<F< E4BCLF9A4 G A4L9@ <;69LF4\G. 
 

К]GKAB C<F4^9 D96<;<\9 �87B64D4\G_4 D96<;BDE>4 CDBJ98GD4 

ВD98AB6а^9 79@]8LFа 8 A9>D9FA8Aа 
(G>]GKG\G_8 8 8A69EF8J8BA9 A9>D9FA8A9) 
 

$4KGAB6B8EF69A4 CB?<F<>4 ;4 
6D98AB64^9 ;9@]<LF4 < A9>D9FA<A4 
#D<6D98AB7 8DGLF64 84F4 \9 G A4CB@9A< 
3.2 G; H<A4AE<\E>9 <;69LF4\9, 4 
;9@]<LF9 < A9>D9FA<A9 #D<6D98AB7 
8DGLF64 89F4]A<\9 EG B59?B84^9A9 G 
A4CB@9A< 6.2. G; H<A4AE<\E>9 <;69LF4\9.  
 
$4KGAB6B8EF69A4 CB?<F<>4 ;4 
6D98AB64^9 <A69EF<J<BA<I A9>D9FA<A4 
#D<6D98AB7 8DGLF64 84F4 \9 G A4CB@9A< 
3.4. G; H<A4AE<\E>9 <;69LF4\9, 4 
<A69EF<J<BA9 A9>D9FA<A9 #D<6D98AB7 
8DGLF64 89F4]A<\9 EG B59?B84^9A9 G 
A4CB@9A< 6.3. G; H<A4AE<\E>9 <;69LF4\9. 
   

 
 

 

 

!4L9 CDBJ98GD9 EG, <;@9ђG BEF4?B7, B5GI64F<?9 E?989_9:  
  

• #DBJ9A<?< E@B EFDGKABEF CDBJ9A<F9]4 < 
CDB69D<?< ^97B69 >64?<H<>4J<\9. #BD98 FB74, 
D4;@BFD<?< E@B B5<@ < A4K<A ^97B6B7 D484 >4>B 
5<E@B GF6D8<?< 84 A9 CBEFB\9 B>B?ABEF< >B\9 GF<KG 
A4 ^97B6G A9;46<EABEF < B5\9>F<6ABEF.   
 

• %F9>?< E@B D4;G@964^9 >BD<L_9A9 @9FB8B?B7<\9 
6D98AB64^4 < CDBJ9A9 ^9A9 CD<>?48ABEF< G B8ABEG 
A4 D9?964AFA9 D4KGAB6B8EF69A9 EF4A84D89 < CD4>EG 
<A8GEFD<\9. 

 

• #DBK<F4?< E@B <;69LF4\ B CDBJ9A< < BEF64D<?< 
G6<8 G CD9FCBEF46>9 >B\9 \9 >BD<EF<B CDBJ9A<F9]. ' 
CDBJ9A< 6D98ABEF< A9CB>D9ABEF< \9 >BD<L_9A4 
>B@C4D4F<6A4 @9FB84 CD<@9AB@ FD:<LAB7 
CD<EFGC4 CBD9ђ9^4 CDB84\9, 789 7B8 \9 FB 5<?B 
@B7G_9. ' E?GK4\96<@4 A98BEF4F>4 GCBD98<6<I 
>B@C4D4F<64 A4 FD:<LFG CD<@9^9A \9 FDBL>B6A< 
CD<EFGC 4@BDF<;B64A9 6D98ABEF< ;4@9A9. 
 

• �;6DL<?< E@B 4A4?<;G CB84F4>4 >BD<L_9A<I B8 
EFD4A9 CDBJ9A<F9]a CD<?<>B@ CDBJ9A9 ;9@]<LF4 < 
A9>D9FA<A4 (G>]GKG\G_< < <A69EF<J<BA9 
A9>D9FA<A9) #D<6D98AB7 8DGLF64. 
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К]GKA4 D96<;BDE>4 C<F4^4 (A4EF464>) 
 

К]GKAB C<F4^9 D96<;<\9 �87B64D4\G_4 D96<;BDE>4 CDBJ98GD4 

ВD98AB6а^9 79@]8LFа 8 A9>D9FA8Aа 
(G>]GKG\G_8 8 8A69EF8J8BA9 A9>D9FA8A9) 
 

#D<6D98AB 8DGLF6B \9 4A74:B64?B 
A9;46<EAB7 CDBJ9A<F9]4 84 GF6D8< 
CBLF9AG (H9D) 6D98ABEF ;9@]<LF4 < 
A9>D9FA<A4 (G>]GKG\G_< < <A69EF<J<BA9 
A9>D9FA<A9) A4 84A 31. 89J9@5D4 2024. 

7B8<A9 < CB BEAB6G CDBJ9A9 <E>4;4?B 
CB;<F<6A9 9H9>F9 CDBJ9A9 A9>D9FA<A4 G 
<;ABEG B8 272,873 I<]489 8<A4D4 < 
A974F<6A9 9H9>F9 CDBJ9A9 ;9@]<LF4 G 
<;ABEG B8 27,712 I<]484 8<A4D4 (5DGFB), 
B8ABEAB 207,675 I<]484 8<A4D4 (A9FB) G 
>BD<EF D964?BD<;4J<BA<I D9;9D6< 
(A4CB@9A4 6.8. G; H<A4AE<\E>9 
<;69LF4\9). #D<IB8< B8 GE>?4ђ<64^4 
6D98ABEF< <A69EF<J<BA<I A9>D9FA<A4 G 
<;ABEG B8 4,749 I<]484 8<A4D4 <E>4;4A< 
EG G >BD<EF �<?4AE4 GEC9I4. 
 

#DBJ9AG 6D98ABEF< ;9@]<LF4 < 
A9>D9FA<A4 (G>]GKG\G_< < <A69EF<J<BA9 
A9>D9FA<A9) < <E>4;4A9 9H9>F9 E@4FD4@B 
>]GKA<@ C<F4^9@ D96<;<\9 ;5B7 
;A4K4\A<I CDBEGђ<64^4 < CDBJ9A4, >4B < 
CD9FCBEF46>< >BD<L_9A<I G CDBJ9EG 
CDBJ9A9. �;@9A9 G CD9FCBEF46>4@4 @B7G 
<@4F< @4F9D<\4?4A GF<J4\ A4 <EIB8 
CDBJ9A9. 
 
�@4\G_< G 6<8G E?B:9ABEF < 
EG5\9>F<6ABEF CDBJ9E4 CDBJ9A9 < ^97B6 
GF<J4\ A4 H<A4AE<\E>9 <;69LF4\9, 
E@4FD4?< E@B 84 \9 B6B >]GKAB C<F4^9 
D96<;<\9.   

 

 

 
• �;6DL<?< E@B CDB69DG D4KGAB6B8EF69AB7 

96<89AF<D4^4 9H9>4F4 CDBJ9A9 G E>?48G E4 
;4IF96<@4  $% 16 – !9>D9FA<A9, CBEFDB\9^4 < 
BCD9@4, >4B < 489>64FABEF CBFD95A<I 
B59?B84^<64^4 G A4CB@9A4@4 G; H<A4AE<\E>9 
<;69LF4\9. 

 

 

�87B6BDABEF DG>B6B8EF64 < ?<J4 B6?4L_9A<I ;4 GCD46]4^9 ;4 H<A4AE<\E>9 <;69LF4\9  
 

$G>B6B8EF6B \9 B87B6BDAB ;4 CD<CD9@G < H9D CD9;9AF4J<\G B6<I H<A4AE<\E><I <;69LF4\4 G E>?48G E4 
�4>BAB@ B D4KGAB6B8EF6G < BEF4?<@ D4KGAB6B8E69A<@ CDBC<E<@4 $9CG5?<>9 %D5<\9 < ;4 BA9 <AF9DA9 
>BAFDB?9 ;4 >B\9 B8D98< 84 EG CBFD95A9 ;4 CD<CD9@G H<A4AE<\E><I <;69LF4\4 >B\< A9 E48D:9 
@4F9D<\4?AB ;A4K4\A9 CB7D9LA9 <E>4;9, A4EF4?9 GE?98 CD964D9 <?< 7D9L>9.  
 

#D< E4EF46]4^G H<A4AE<\E><I <;69LF4\4, DG>B6B8EF6B \9 B87B6BDAB ;4 CDBJ9AG ECBEB5ABEF< 
#D<6D98AB7 8DGLF64 84 A4EF46< E4 CBE?B64^9@ G E>?48G E4 A4K9?B@ EF4?ABEF<, B59?B84^G\G_<, CB 
CBFD95<, C<F4^4 >B\4 E9 B8ABE9 A4 EF4?ABEF CBE?B64^4 < CD<@9AG A4K9?4 EF4?ABEF< CBE?B64^4 >4B 
D4KGAB6B8EF69A9 BEAB69, BE<@ 4>B DG>B6B8EF6B A4@9D464 84 ?<>6<8<D4 #D<6D98AB 8DGLF6B <?< 84 
B5GEF46< CBE?B64^9, <?< A9@4 8DG7G D94?AG @B7G_ABEF BE<@ 84 FB GD48<.  

(A4EF46]4 E9) 
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�>J<BA4D<@4 < �85BDG 8<D9>FBD4 <ЈG7B<AEC9>F �9B7D48= 4.8., �9B7D48 (A4EF464>) 
 

�87B6BDABEF DG>B6B8EF64 < ?<J4 B6?4L_9A<I ;4 GCD46]4^9 ;4 H<A4AE<\E>9 <;69LF4\9 
(A4EF464>) 
 

�<J4 B6?4L_9A4 ;4 GCD46]4^9 EG B87B6BDA4 ;4 A487?984^9 CDBJ9E4 H<A4AE<\E>B7 <;69LF464^4 
#D<6D98AB7 8DGLF64. 
 

�87B6BDABEF D96<;BD4 ;4 D96<;<\G H<A4AE<\E><I <;69LF4\4  
 

!4L J<] \9 EF<J4^9 G69D464^4 G D4;G@AB\ @9D< B FB@9 84 H<A4AE<\E>< <;69LF4\<, G;9F< G J9?<A<, 
A9 E48D:9 @4F9D<\4?AB ;A4K4\A9 CB7D9LA9 <E>4;9, A4EF4?9 GE?98 CD964D9 <?< 7D9L>9; < <;8464^9 
D96<;BDE>B7 <;69LF4\4 >B\< E48D:< @<L]9^9 D96<;BD4. '69D464^9 G D4;G@AB\ @9D< B;A4K464 6<EB> 
A<6B G69D464^4, 4?< A9 CD98EF46]4 74D4AJ<\G 84 _9 D96<;<\4 ECDB6989A4 G E>?48G E4 EF4A84D8<@4 
D96<;<\9 CD<@9^<6<@ G $9CG5?<J< %D5<\< G69> BF>D<F< @4F9D<\4?AB CB7D9LA9 <E>4;9 4>B F4>6< 
<E>4;< CBEFB\9. #B7D9LA< <E>4;< @B7G 84 A4EF4AG GE?98 CD964D9 <?< 7D9L>9 < E@4FD4\G E9 
@4F9D<\4?AB ;A4K4\A<@ 4>B \9 D4;G@AB BK9><64F< 84 _9 BA<, CB\98<A4KAB <?< ;5<DAB, GF<J4F< A4 
9>BAB@E>9 B8?G>9 >BD<EA<>4 8BA9F9 A4 BEAB6G B6<I H<A4AE<\E><I <;69LF4\4.             
 

�4B 89B D96<;<\9 G E>?48G E4 EF4A84D8<@4 D96<;<\9 CD<@9^<6<@ G $9CG5?<J< %D5<\<, @< 
CD<@9^G\9@B CDBH9E<BA4?AB CDBEGђ<64^9 < B8D:464@B CDBH9E<BA4?A< E>9CF<J<;4@ FB>B@ 
D96<;<\9. �EFB F4>B, @<: 
 

• �DL<@B <89AF<H<>4J<\G < CDBJ9AG D<;<>4 B8 @4F9D<\4?AB ;A4K4\A<I CB7D9LA<I <E>4;4 G 
H<A4AE<\E><@ <;69LF4\<@4, A4EF4?<I GE?98 CD964D9 <?< 7D9L>9; BE@<L]464^9 < B546]4^9 
D96<;<\E><I CBEFGC4>4 >B\< EG CD<>?48A< ;4 F9 D<;<>9; < CD<546]4^9 8B6B]AB 489>64FA<I 
D96<;<\E><I 8B>4;4 84 B59;5989 BEAB6G ;4 @<L]9^9 D96<;BD4. $<;<> 84 A9_9 5<F< 
<89AF<H<>B64A< @4F9D<\4?AB ;A4K4\A< CB7D9LA< <E>4;< >B\< EG D9;G?F4F CD964D9 je 69_< A97B 
;4 CB7D9LA9 <E>4;9 A4EF4?9 GE?98 7D9L>9, ;4FB LFB CD964D4 @B:9 84 G>]GK< G8DG:<64^9, 
H4?E<H<>B64^9, A4@9DA9 CDBCGEF9, ?4:AB CD98EF46]4^9 <?< ;4B5<?4:9^9 <AF9DA9 
>BAFDB?9. 

 

• %F<K9@B D4;G@964^9 B <AF9DA<@ >BAFDB?4@4 >B\9 EG D9?964AFA9 ;4 D96<;<\G D48< 
BE@<L]464^4 D96<;<\E><I CBEFGC4>4 >B\< EG CD<>?48A< G 84F<@ B>B?ABEF<@4, 4?< A9 G J<]G 
<;D4:464^4 @<L]9^4 B 9H<>4EABEF< E<EF9@4 <AF9DA9 >BAFDB?9 #D<6D98AB7 8DGLF64. 

 

• �DL<@B CDBJ9AG CD<@9^9A<I D4KGAB6B8EF69A<I CB?<F<>4 < G >B\B\ @9D< EG D4;G@A9 
D4KGAB6B8EF69A9 CDBJ9A9 < CB69;4A4 B59?B84^<64^4 >B\9 \9 <;6DL<?B DG>B6B8EF6B. 
 

• �BABE<@B ;4>]GK4> B CD<>?48ABEF< CD<@9A9 A4K9?4 EF4?ABEF< CBE?B64^4 B8 EFD4A9 
DG>B6B8EF64 >4B D4KGAB6B8EF69A9 BEAB69 <, A4 BEAB6G CD<>GC]9A<I D96<;<\E><I 8B>4;4, B 
FB@9 84 ?< CBEFB\< @4F9D<\4?AB ;A4K4\A4 A9<;69EABEF G 69;< E4 8B74ђ4\<@4 <?< B>B?ABEF<@4 
>B\< @B7G 84 <;4;B6G ;A4K4\AG EG@^G G CB7?98G ECBEB5ABEF< #D<6D98AB7 8DGLF64 84 A4EF46< 
84 CBE?G\9 G E>?48G E4 A4K9?B@ EF4?ABEF< CBE?B64^4. �>B ;4>]GK<@B 84 CBEFB\< @4F9D<\4?A4 
A9<;69EABEF, 8G:A< E@B 84 G E6B@ <;69LF4\G E>D9A9@B C4:^G A4 B59?B84^<64^4 G 69;< E4 
A46989A<@ G H<A4AE<\E><@ <;69LF4\<@4 <?<, 4>B F4>64 B59?B84^<64^4 A<EG 489>64FA4, 84 
@B8<H<>G\9@B E6B\9 @<L]9^9. !4L< ;4>]GKJ< ;4EA<64\G E9 A4 D96<;<\E><@ 8B>4;<@4 
CD<>GC]9A<@ 8B 84FG@4 <;69LF4\4 D96<;BD4.  9ђGF<@, 5G8G_< 8B74ђ4\< <?< B>B?ABEF< @B7G 
;4 CBE?98<JG 84 <@4\G 84 #D<6D98AB 8DGLF6B CD9EF4A9 84 CBE?G\9 G E>?48G E4 A4K9?B@ 
EF4?ABEF< CBE?B64^4. 

 

• �DL<@B CDBJ9AG G>GCA9 CD9;9AF4J<\9, EFDG>FGD9 < E48D:4\4 H<A4AE<\E><I <;69LF4\4, 
G>]GKG\G_< B59?B84^<64^4, >4B < 84 ?< EG G H<A4AE<\E><@ <;69LF4\<@4 BEAB6A9 FD4AE4>J<\9 
< 8B74ђ4\< CD<>4;4A< A4 A4K<A >B\<@ E9 CBEF<:9 H9D CD9;9AF4J<\4. 
 

(A4EF46]4 E9) 
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�>J<BA4D<@4 < �85BDG 8<D9>FBD4 <ЈG7B<AEC9>F �9B7D48= 4.8., �9B7D48 (A4EF464>) 
 

�87B6BDABEF D96<;BD4 ;4 D96<;<\G H<A4AE<\E><I <;69LF4\4 (A4EF464>) 
 

%4BCLF464@B ?<J<@4 B6?4L_9A<@ ;4 GCD46]4^9, <;@9ђG BEF4?B7, C?4A<D4A< B5<@ < 6D9@9AE>< 
D4ECBD98 D96<;<\9 < ;A4K4\A9 D96<;<\E>9 A4?4;9, G>]GKG\G_< 969AFG4?A9 ;A4K4\A9 A98BEF4F>9 G 
E<EF9@G <AF9DA<I >BAFDB?4 >B\9 E@B <89AF<H<>B64?< FB>B@ D96<;<\9. 
 

&4>Bђ9, 8BEF46]4@B ?<J<@4 B6?4L_9A<@ ;4 GCD46]4^9 <;\46G 84 E@B GE>?4ђ9A< E4 D9?964AFA<@ 
9F<K><@ ;4IF96<@4 G CB7?98G A9;46<EABEF< < 84 _9@B <I B5469EF<F< B E6<@ B8ABE<@4 < BEF4?<@ 
C<F4^<@4 ;4 >B\4 @B:9 D4;G@AB 84 E9 CD9FCBEF46< 84 GF<KG A4 A4LG A9;46<EABEF, < 789 \9 FB @B7G_9, 
B CB69;4A<@ @9D4@4 ;4LF<F9.  
 

"8 C<F4^4 >B\4 EG E4BCLF9A4 ?<J<@4 B6?4L_9A<@ ;4 GCD46]4^9, @< B8D9ђG\9@B >B\4 C<F4^4 EG 5<?4 
B8 A4\69_9 64:ABEF< G D96<;<\< H<A4AE<\E><I <;69LF4\4 ;4 F9>G_< C9D<B8 < EFB74 EG >]GKA4 
D96<;<\E>4 C<F4^4.  < BC<EG\9@B B64 C<F4^4 G <;69LF4\G D96<;BD4, BE<@ 4>B ;4>BA <?< D97G?4F<64 
<E>]GKG\9 \46AB B59?B84^<64^9 B FB@ C<F4^G <?< >484, G <;G;9FAB D9F><@ B>B?ABEF<@4, GF6D8<@B 
84 C<F4^9 A9 FD954 84 5G89 G>]GK9AB G <;69LF4\ D96<;BD4, ;4FB LFB \9 D4;G@AB BK9><64F< 84 
A974F<6A9 CBE?98<J9 5G8G 69_9 A97B >BD<EF< B8 F4>69 >B@GA<>4J<\9. 
 

"6?4L_9A< D96<;BD >B\< \9 4A74:B64A >4B >]GKA< D96<;BDE>< C4DFA9D A4 <;6DL9^G D96<;<\9, A4>BA 
>B\9 D96<;BD <;84\9 <;69LF4\ D96<;BD4 \9 !4F4L4  <?B\96<_. 

 

 

  

 

!4F4L4  <?B\96<_ 
"6?4L_9A< D96<;BD 

�BEB6E>4 1, 11000 �9B7D48 
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JUGOINSPEKT 
BEOGRAD 

HAnOMEHE Y3 nOJEP,MHAI./HE <PMHAHCMJCKE M3BEWTAJE 

3A nEPMOP, 

01.01. - 31.12 .2024 . zoouHe 

Anpun2025 . 



JyzouHcnei<m 5eozpao a.a. - HanoMeHe y3 noieouHa~He cbuHaHcuici<e u3eewmaie 3a 2024. zoouHy 

JYfOMHCnEKT 6f0f PA,O, A,O, 

HAnOMEHE Y3 noJEAl-1HAYHE <l>l-1HAHCl-1JCKE l-13BEWTAJE 
3A rQAl-1HY 3ABPWEHY 31. AEI...\EM6PA 2024. rQAl-1HE 

1. onWTE l-1H<l>OPMAL(l-1JE O nPl-1BPEAHOM APYWTBY 

npaaHo 1111u,e ,,JYT0/11HCnEKT 6EOTPA/l, A/1," (y Aa/beM TeKcTy: ,,ApywTao") 6aa111 ce K0HTpo110M Kaa11111TeTa 111 
KBaHT11TeTa po6e, cepT111cj,11Kau,111jOM np0ll13B0Aa 111 yc11yra 111 111cn111T11BaH>eM np0ll13B0Aa ca 0CHOBH0M w11cj,poM 
Ae11arnocrn 71.20. ,l],pywTao je ocHoBaHo 17. jaHyapa 1949. roA111He Ha ocHoay peweH>a B11aAe ct>HPJ. 

B11acH114Ka CTPYKTypa ,l],pywTaa je c11eAelia: Jyro111HcneKT 6eorpaA aA je aKu,1110HapcKo APYWTB0 4111j111 je 
aenll1HCKl1 B/laCHll1K Peny611111Ka Cp6111ja ca 97,66469% B/laCHll1WTBa 111 MaH>ll1HCKl1 aKU,ll10Hap111 ca 2,33531% 
B/laCHll1WTBa. 

CeA111WTe ApywTaa je y 6eorpaAy, onwrnHa CTap111 rpaA, '-l111Ka /by6111Ha 8/5. 

Y 2024. roA111H111 npoce4aH 6poj 3anoc11eH11x 1113Horno je 156 (y 2023. r0A111Hll1 Taj 6poj je 1113Hoc110 174). Ha 
ocHoay cj,11HaHc111jcKor 1113aewTaja 3a 2023. r0All1HY APYWTB0 je pa3apcTaH0 y cpeAH>e npeAy3ene. 

nojeA111Ha4Hll1 cj,111HaHCll1jCKll1 1113BeWTajll1 3a 2024. r0A11HY OA06peHll1 cy 27. MapTa 2025. roAl!1He 0A CTpaHe 
reHepa11Hor A111PeKT0pa 111 HaKHaAH0 K0p111roBaH111 l6 . anp11111a 2025. r0A111He. 

npeAy3eha 'l111j111 je ocH111ea4 11111111 cyocH11ea'l JYrol-1HCnEKT 6EOrPAA AA: 

1. JUQS d.o.o. APYWTB0 3a ceprncj,111Kau,111jy 111 HaA30p c11cTeMa Kaa1111TeTa, 11000 6eorpaA, l...\pHoropcKa 3 
OcH111aa4: Jyro111HcneKT 6eorpaA AA 100%. 
OCHOBaHO je y Tpr0B111HCKOM CYAY y 6eorpaAv, peweH>eM B ct>111.6p.3304/97 0A 26.03.1997 . roAl!1He. 
Per11CTpoaaHo 0A Peny611114Kor 3aB0Aa 3a cTarncrnKy 6p.052-89/18.06.1998. roA11He. 
Per11CTpoaaHo 0A cTpaHe M11H11cTapcTaa cj,111HaHc111ja PC, nopeCKa ynpaaa 0A 01.01.2005. roA111He m-16 
100054305, noTBpAa 6poj: 130894490. 
PerncTpoaaHo K0A AreHu,11je 3a np11apeAHe per11CTpe 6A 44010/2005 0A 30.06.2005. roA11He. 
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JyzouHcneKm 5eozpao a.a. HanoMeHe V3 noieouHa'IHe cbuHaHcuicKe u3eewmaie 30 2024. zoouHy 

1 onwTE VIH<l>OPMAI.\VIJE O nPVIBPEAHOM APYWTBY (HaCTaBaK) 

2. JYrOVIHCnEKT PC A.O.O. npeACTasH11wTso 3a K0HTpony Ksan11TeTa 11 KBaHrnTeTa po6e CPnCKVI 5PO,l]., 
CseTor Case bb, Peny6n11Ka CpncKa. 
OcH11sa4: JYrol-'1HCnEKT 5EOrPAA AA, 5eorpaA 100%. 

Per11crposaHo K0A 0CH0BHor cvAa y Ao6ojy Y /1--1-773/2001 0A 13.02.2005. fOA11He. 
PerncrpoBaHO 0A CTpaHe Ml1Hl1CTapcTBa 3a eK0H0MCKe 0AH0Ce ca 11H0CTpaHCTB0M 5p.01/1-3615/01 0A 
14.11 .2001. 

W11¢pa ,o.enaTH0CT11 7120- TeXH114Ka 11cn11rnsal-ba 11 aHan113e, ycnyre K0HTpone Ksan11TeTa 11 KBaHrnTeTa po6e. 
Marn4Hl1 6poj: 1951084 Jl-'15 4400136100001 . 
npe,o.cTaBHl1WTBO H11je aKT"1BH0. nocroj11 caM0 0CHl1Ba4Kl1 ynor. 

3. JUGOINSPEKT CONTROL d.o.o 6AP np11spe,o.Ho APYWTB0 3a TeXHl14K0 11cn11rnsal-be 11 aHan113y, yn. JosaHa 
ToMawes11lia bb, 5ap, Ll,pHa ropa. 
OcH11sa4: JYrDl-'1HCnEKT 5EOrPAA AA, 6eorpa,o. 100%. 
Per11crposaHo y nowop11u,11 6poj 5-0733638/001 o,o.16.06.2015. roA11He. 
W11¢pa ,o.enaTH0CT11 7120- TexHl14KO 11cn11rnsal-be 11 aHan113e. 
Marn4Hl1 6poj: 03052516 . 

O,o.nyKoM CKynwrnHe ,l].pywTBa o,o. 3. OKT06pa 2023. roA11He noKpeHYT je nocrynaK n11KB11Aau,11je 3as11cHor 
npaBH0r n11u,a Jyro11HcneKT 5X A.0.0., 6p4KO A11CTp11KT, 611X (100% snaCH11WTB0 y YAen11Ma) Koj11 je 0K0H4aH y 
jaHyapy 2024. ro,o.11He. 

2. OCHOBE 3A CACTAB/bAl-bE VI nPE3EHTAI.\VIJY nOJEAVIHA4HVIX <l>VIHAHCVIJCKVIX Vl3BEWTAJA VI 
PA4YHOBOACTBEHVI METOA 

2.1 OCH0Be 3a caCTaB/bal-be l-1 npe3eHTaU,Hjy noje,O.HHa4HIIIX 4>111HaHCllljCKIIIX l-13BewTaja 

npasHa n11u,a 11 npe,o.y3eTH11u,11 y Peny6n11u,11 Cp611j11 cy y 06ase311,o.a sol')el-be nocnosH11x Kl-b11ra, np113Hasal-be 
11 npou,el-b11Bal-be 11Mos11He 11 o6ase3a, np11xo,o.a 11 pacxo,o.a, cacrasJbal-be, np11Ka311Bl-be, ,o.ocrasJbal-be 11 
o6eno,o.al-bl1Bal-be ct,11HaHc11jCKl1X 113BeWTaja spwe y CKnaAY ca 3aK0H0M 0 pa4yH0B0,O.CTBy (y ,o.aJbeM TeKCTy 
,,3aKOH

11

, o6jaBJbeH y ,,Cn. rnaCHl1KY PC", 6p. 73/2019 11 44/2021), Kao 11 y CKna,o.y ca ocranoM np11MeHJbl1B0M 
no,o.3aK0HCK0M perynaTl1B0M. ,l].pyWTB0, Kao MaT114H0 npaBH0 n11u,e, np11Mel-byje MeT)yHapOAHe CTaHAap,o.e 
cp11HaHrnjcKor 113sewTasal-ba (,,MCct>l--1''), Koj11 y CM11cny Hase,o.eHor 3aK0Ha, o6yxsaTajy: KoHu,enTyanH11 0Ks11p 
3a ct,11HaHCl1jCKO 113BeWTaBal-be (,,OKBl1p"), MeT)yHapo,o.He pa4yH0B0ACTBeHe CTaH,o.ap,o.e (,,MPC"), 
MeT)yHapo,o.He cTaH,o.ap,o.e ct,11HaHc11jcKor 113sewTaBal-ba (,,MCct>l--1'') 11 ca l-bl1Ma nose3aHa TyMa4el-ba, 113,0.aTa 
0A K0Ml1TeTa 3a TyMa4el-be pa4yH0B0ACTBeHl1X CTaH,o.ap,o.a (,,IFRIC"), HaKHa,o.He 113MeHe Tl1X CTaH,o.ap,o.a 11 ca 
l-b11Ma nose3aHa TyMa4el-ba, o,o.o6peHe o,o. O,o.6opa 3a MeT)yHapo,o.He paYyHoso,o.crseHe cTaH,o.ap,o.e (,,IASB" 
11n11 ,,O,o.6op"), 411j11 je npeso,o. YTBp,o.11no 11 06jas11no M11H11CTapcTso Hap,ne}l{H0 3a nocnose ct,11HaHc11ja. 
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JyzouHcneKm 6eozpao a.a. - HanoMeHe y3 noieouHa"IHe cbuHaHcuicKe u3eewmaie 3a 2024. zoouHy 

2. OCHOBE 3A CACTAB/bAl-bE 111 nPE3EHTA4111JY nOJEA111HA~Hl/1X <l>l/1HAHCl/1JCKl/1X l/13BEWTAJA 111 
PA~YHOBOACTBEHl/1 METOA (HacrasaK) 

2.1 OcHose 3a cacras/bal-be III npe3eHrau,111jy nojeAHHa4HHX 4>111HaHc111jcK111x 1,13sewraja (HacrasaK) 

Pewel-beM M1-1H1-1crapcrsa cl>1-1HaHc1-1ja Peny6111-1Ke Cp61,1je OA 10. cenreM6pa 2020. rOAI-IHe, Koje je o6jas/beHo 
y C11y>t<6eHOM rnaCHI-IKY PC 6p. 123/2020 OA 13. OKT06pa 2020. rDAI-IHe 1,1 6p. 125/2020 OA 22. OKT06pa 2020. 
rDAI-IHe yrspT)eH1-1cy1,106jas/beH1-1 npeBOAl-1 ocHOBH1-1xreKcrosa MCcl>l-11-1 MPC, 1,1 K0Hu,enrya11H1-1 0Ks1-1p 1-13Aarn 
OA crpaHe 0A6opa, Kao 1,1 npeBOAl-1 nose3aH1-1x ryMa4el-ba 1-13Aarnx OA crpaHe IFRIC. Ha ocHosy Pewel-ba o 
yrspT)1-1Bal-by npeBOAa 6p. 401-00-4351/2020-16, KoHu,enrya/lHl,1 OKBl-lp, MPC, MCcl>l-1, IFRIC 1,1 ca 1-bl-lMa 
nose3aHa ryMa4el-ba Koja cy npeBeAeHa, y np1-1MeH1-1 cy 3a ¢1-1HaHrnjcKe 1,13sewraje Koj1,1 ce cacras/bajy Ha AaH 
31. Aeu,eM6pa 2021. rOAI-IHe. 

Oc1-1M noMeHyror, nojeA1-1Ha 3aKoHcKa 1,1 nOA3aKoHcKa pery11arnsa y Peny6111-1u,1,1 Cp61,1j1,1 Ae¢1-1H1-1we OApeT)eHe 
pa4yHOBOACTBeHe nocrynKe, wro 1-1Ma 3a nocneAI-IU.Y AOAaTHa OAcrvnal-ba OA MCcl>l-1, Kao wro c11eA1-1: 

• Apywrso je ose nojeA1-1Ha4He 4>1-1HaHrnjcKe 1,13sewraje cacras1-1no y CKflaAY ca 3axres1-1Ma 
npas11nH11Ka o KOHTHOM OKB11py 1,1 caAp»<11H1-1 pa4yHa y KOHTHOM OKB11py 3a np11speAHa APYWTBa, 
3aApyre 11 npeAy3eTH11Ke (,,Cny»<6eH1-1 rnacH11K PC" 6poj 89/2020) 1,1 ¢opMary npon11caHOM 
npaBl1/1Hl-1KOM O CaAp>t<l-1Hl1 l,1 ¢opM1,1 06pa3au,a q>"1HaHC"1jCKl,1X 1,13Bewraja 3a np1,1speAHa APYWTBa, 
3aApvre 1,1 npeAy3eTH"1Ke (,,Cny>t<6eH1,1 rnaCHl,1K PC", 6p. 89/2020), KOjl-1 OACryna OA q>OpMaTa 
Ae¢1-1H1,1caHor y MPC 1 (pes1,1A1,1paH) - "npe3eHrau,1-1ja ¢1,1HaHc1,1jcK1,1x 1,13sewraja" 1,1 MPC 7 -
"l,13sewraj O TOKOB"1Ma roTOB"1He11

• 

• 0ApeT)eH"1M nOA3aKOHCKOM aKT"1Ma Koj1,1 cy Ha CHa3"1 y TeKyneM nep"10AY 3axresa ce 
np1-13Hasal-be, speAHOBal-be 1,1 Knarn¢1,1Kau,1,1ja cpeACTasa, 06ase3a 1,1 Kan1,1rana, Kao 1,1 np1,1x0Aa 1,1 
pacxoAa Koj1,1 OACrynajy OA 3axresa npeBeAeH1-1x 1,1 ycsojeH1,1x MCcl>l-11,1 MPC. 

CXOAHO HaBeAeHOM, a "1Majyn1,1 y B"1AY noTeHU,"1jaJ1HO Marep1,1janHe eq>eKTe KOje OACTynal-ba 
pa4yHOBOACTBeH"1X npon1,1ca Peny6n1-1Ke Cp61,1je OA MCcl>l-1 1,1 MPC Mory "1Marn Ha pea/lHOCT 1,1 o6jeKrnBHOCT 
nojeAl-1Ha4H"1X ¢1,1HaHc1,1jcK1,1x 1,13sewraja Apywrsa, 001,1 nojeA"1Ha4H"1 ¢1,1HaHc1,1jcK1,1 1,13sewraj1,1 ce He Mory 
CMarparn ¢1,1HaHc1,1jcK"1M 1,13sewraj1,1Ma cacras/beH"1M y carnaCHocrn ca MCcl>l-11,1 MPC. 

np1-1111-1KoM cacras/bal-ba os1,1x nojeA"1Ha4H"1X ¢1,1HaHrnjcK1,1x 1,13sewraja, Apywrso H1,1je np1,1MeH1,1no MCcl>l-1 1,1 
MPC KOjl,1 y CBOjl-lM OAPeA6aMa A03BO/basajy paH1,1jy np1,1MeHy HI-Im je np1,1MeH"1/lO CTaHAapAe 41,1j1,1 npeBOA 
H1-1je YTBPA"1flO 1,1 06jas1,1110 M"1H"1crapcrso HaAne>t<HO 3a nocnoae ¢1,1HaHc1,1ja. 

nojeA1-1Ha4H"1 q>1-1HaHc1,1jcK1,1 1,13sewraj1,1 cy cacras/beH1,1 y CKflaAY ca Ha4enoM 1,1crop1,1jcKor rpowKa, oc1,1M aKo 
H1-1je Apyra41,1je HaBeAeHO y pa4yHOBOACTBeH"1M n0/11-1Tl-1KaMa Koje cy AaTe y Aa/beM TeKcry. 

Apywrso je y cacras/baH>y os1,1x nojeAl-1Ha4H"1X ¢1,1HaHrnjcK1,1x 1,13sewraja np1,1Me1-t>1,1sano pa4yHOBOACTBeHe 
non1,1rnKe 06pa311o»<eHe y HanoMeH1,1 3. 

Y CK/laAY ca 3aKOHOM O pa4yHOBOACTBY q>"1HaHC"1jCKl,1 1,13sewraj1,1 npeAy3ena cy 1,1CKa3aHl-1 y X"1/baAaMa 
A"1Hapa. A1-1Hap npeAcras/ba 3BaH"14HY 1,13sewrajHy sanyry y Peny6111,1u,1,1 Cp61,1j1,1. 

roauwl-bu u3aewmaj o nocnoaal-by 

Y CKflaAv ca 3aKOHOM o pa4yHOBOACTBY, PYKOBOACTBO Apywrsa OArosopHo je 3a np1,1npeMy r0A"1WH>er 
1,13sewraja o nocnosaH>y 3a 2024. rDAI-IHy. 
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}VZOUHCne«m 6eozpaa a.a. - HanoMeHe V3 noieauHO"IHe WUHOHCUicKe U3Bewmaie 30 2024. zoaUHV 

2. OCHOBE 3A CACTAB/bAl-bE 1,,1 nPE3EHTAL_\HJY nOJE,D,HHA'-IHHX <!>HHAHCHJCKL-1X 1,,13BEWTAJA H 
PA'-IYHOBO,D,CTBEHL-1 METO,D, (HaCTaBaK) 

YnopeAHe noAaTKe 411He nOAau.11 caAp>KaH11 y nojeA11Ha4Hl1M (j)11HaHe11jcK11M 113sewTaj11Ma 3a 2023. r0A11HY 
Koj11 cy 611n11 npeAMeT KopeKu,11ja y CK/laAv ca 3aXTeB11Ma MPC 8 - Pa4yHoBOACTBeHe non11rnKe, npoMeHe 
pa4yHOBOACTBeHl1X npou,eHa 11 rpewKe Kao WTO je o6ellOAal-beHO y HanoMeHl1 5. V3 Q)l1HaHC11jCKe 113BeWTaje. 

2.3 Ha4e/lO CTa/lHOCTIII nOC/IOBal-ba 

nojeA11Ha4Hl-1 Q)l-1HaHCl-1jCKl-1 "13BeWTaj1-1 cy np1-1npeM/beH1-1 y CK/laAv ca Ha4e/10M CTa/lHOCTl-1 nOC/lOBal-ba, KOjl1 
noApa3yMesa Aa ne APYWTBO HaCTas11rn Aa nocnyje y AOrneAHOj 6yAynHoCT11. 

3aK/by4KOM BnaAe 6poj 023-7628/2023 OA 25.08.2023 . rOA1-1He noKpeHYTa je 11H11u,11jarnsa 3a np1-1sarn3au,11jy 
APYWTsa. JasH1-1 no31-1s 3a np11Kyn/bal-be n11caMa o 3a1-1HTepecosaHocr11 3a y4ecTsosal-be y nocrynKy cy6jeKTa 
np11sarn3au,1-1je Jyro11HcneKT oeorpaA aA (w11(j)pa jasHor no311sa no3 2/23) o6jas/beH AaHa 05 .09.2023. 
roA11He. APYWTBO je y npou,ecy np11sarn3au,11je. 

Ha AaH 11 3a roA1-1Hy Koja ce 3aspwasa 31. AeU,eM6pa 2024. roA1-1He APYWTBO je ocrsap11110 noCJ1osH11 ry611TaK 
y "13H0CY OA 69.512 Xl1/baAa A1-1Hapa (2023. rOA11Ha: nOC/IOBHl1 ry611TaK 23.520 Xl-1/baAa A11Hapa), Kao 1,1 HeTO 
ry611TaK y "13HOCY OA 73.824 Xl-1/baAa A11Hapa (2023. r0Al1Ha: HeTO ry611TaK y "13H0CY OA 23.128 Xl-1/baAa 
A11Hapa). 

PyKoBOACTBO APYWTBa npeAY311Ma cse HeonxoAHe aKTl-1BHOCTl-1 1-1 Mepe 1-1 "1HTeH3"1BH0 paAl-1 Ha np1-1npeM11 1-1 
ycsajal-by Q)"1HaHCl1jCKl-1X 1,1 n0C/l0BHl-1X nnaH0Ba 11 crpaTernja KOjl-1 ne OMOryn1-1rn npo¢>1-1Ta611J1HO n0C/l0Bal-be 

APYWTBa y HapeAH0M nep1-10AY- HaseAeH1-1 nnaHos1-1 1-1 crpaTernje noApa3yMesajy nosenal-be np1-1x0Aa 1-1 
pau,110Ha111-13au,11jy TpowKosa. noseliaH>e np1-1x0Aa APYWTB0 n11aH1-1pa Aa ocTsap1-1 npow11p1-1sal-beM Tp>K11wTa, 
y CM1-1cny ocsajal-ba H0B11x Kynau,a y 0611acrn np1-1speAe Kao 1-1 l-1HTe3"1BH1-1j1-1 Hacryn Ha jasH1-1M Ha6asKaMa y 
jasHoM 1-1 6y1,1eTCKOM ceKTopy (npoAy>KeH11 cy yrosop1-1 y 2024. roA1-1H1-1 41,1ja ce pea111-13au,11ja 04eKyje y 2025. 
r0Al-1Hl-1 - EneKTponp11speAa Cp61-1je-TEHT, Hlt!C aA, M1-1H1-1cTapcrso eHeprernKe - Ynpasa 3a pe3epse 
eHepreHaTa, TpaHcHaq>Ta, Trans Cargo Logistic, Conal group). ToKoM 2024. roA1-1He 3a jeAaH Aeo yCJ1yra ca 
Hlt!C-oM H1-1je npoAy>KeH Yrosop, a111-1 1-1 Aa/be Hlt!C y yKynH1-1M np1-1xoA11Ma ApywTsa 11Ma 3Ha4ajHo y4ewlie. 
ApywTso o6as/ba ycnyry K0HTpone c1-1pose Haq>Te Koja je no CTPYKTYPl-1 "13Mel)y 20-30% AOMana a oCTaTaK 
yso3Ha. Y c11y4ajy Aa OFAC He np0AY>Kl-1 n1-1u,eHu,y 1-1111-1 cK1-1He Hv1C ca n1-1cre, Aeo np11x0Aa, AO pewel-ba 
npo6neMa snacH1-1wTsa 1-1 caHKu,1-1ja 6110 61-1 yMal-beH, 1-1 y yKynHoj CTPYKTYPl-1 nnaH11paH11x np1-1x0Aa APYWTBa 
3a 2025. roA1-1Hy 61-1 61-10 y 1-13Hocy AO 4% 11 He 61-13Ha4ajH11je YT1-1u.ao Ha noCJ10Bal-be. TaKoT)e, seli1-1 Aeo paAH1-1Ka 
Ha K0HTpon1-1 c1-1pose Ha(j)Te je aHra>KosaH npeKo areHu,1-1je 11 ApywTso He 61-10 1-1Mano 06ase3y npeMa l-bl-1Ma y 
cny4ajy noTpe6e peAyKu,1-1je 6poja paAHl-1Ka. OrnM TOra, yC/leA 0Aycrajal-ba DA capaAH>e ca Hlt!C-oM 
se11enpoAajH1-1 eHepreTCKl-1 cy6jeKrn cy noselian1-1 yso3 1-1 noCJ1eA114H0 aHra>Kosal-be Hawer ApywTsa, 

Hapo411To Ha K0HTpon1-1 11 "13AaBaH>y noTBpAa o ycarnaweHocrn 3a M0T0pHe 6eH31-1He 3a Koje je APYWTBO, 
0Cl1M npo1-13sol)a4a Hlt!C-a, jeA11HO 1-1MeH0BaHo 0A cTpaHe M11H1-1crapcrsa PYAapcrsa 1-1 eHepreT1-1Ke. 

Ha ocHosy ynopeAHe aHan1-13e noC/losal-ba 2024.1-1 2023. roA1-1He, APYWTB0 je YTBPA11110 cMal-bel-be TpowKosa 
y OApeT)eH1-1M cerMeHrnMa. Hajseli11 naA TpowKosa je 3a6ene>KeH y 6pyTO 3apaAaMa 3anoCJ1eH11x 1-1 

aHra>KosaH1-1x 111-1u,a 36or noseliaHe ¢>nYKTYau.1-1je 3anoCJ1eH1-1x, 0AJlaCK0M y neH31-1jy 11 cnopa3yMH11M 
pacK1-1A1-1Ma yrosopa o paAv- TaKoT)e, 6e11e>K11 ce nopacT TpowKosa aMoprn3au,11je 36or Ha6asKe 
11a6opaTOp1-1jcKe onpeMe y "13Hocy 0A 27 M1-1n1-10Ha Al-1Hapa. noseliaH11 TpowKos1-1 noAvrosapaH>a, 
ceps1-1c11pal-ba 1-1 nonpasK1-1 onpeMe pe3y/1TaT cy cTape na6opaTOp1-1jcKe onpeMe Tj. He11cnpasHocr1-1 1-1cre. Y 
HapeAH0j r0Al-1Hl-1 ApywTso lie Hacras1-1rn ca 1-1Hsecr1-1pal-beM y onpeMy 11 noseliarn e¢>1-1KacHocTy noCJ10BaH>y. 
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JyzouHcneKm 6eozpaa a.a. - HanoMeHe y3 noieauHa11He dJuHaHcuicKe u3aewmaie 3a 2024. zoauHy 

2. OCHOBE 3A CACTAB/bAl-bE 111 nPE3EHTAL.\IIIJY nOJEAHHA4HHX <l>IIIHAHCHJCKHX 1113BEWTAJA H 
PA4YHOBOACTBEHH METOA (HacTaBaK) 

2.4 Kop1-1wnett>e npo4ett>1-1eatt>a 

CacTaB/bal-be nojeAHHa4H111x q>111HaHC111jCKHX 1,13aewraja y CK/laAY ca MC<l>III 3axreaa 0A pyK0B0ACTBa 
Kop1-1wnel-be Haj60Jb111x Moryn1-1x npou,eHa 1-1 pa3yMHl'1X npemocTaBKl-1, Koje 1-1Majy ecj>eKra Ha np1-1MeHy 
pa4yH0B0ACTBeHl'1X no11111n1Ka 111 Ha np1,1Ka3aHe 1'13H0Ce cpeACTaBa H o6aBe3a, Kao 1-1 np1'1X0Aa 1-1 paCX0Aa. 
CTBapHa apeAH0CT cpeACTaBa H 06aae3a M0>Ke Aa 0ACTyna 0A apeAH0Cn1 npou,el-beHe Ha oaaj Ha41'1H. 

npou,eHe, Kao 1-1 npemocTaaKe Ha ocHoay Koj1-1x cy npou,eHe 1,13apweHe, cy npeAMeT peA0BH1-1x npoaepa. 
PeB1-1A1-1paHe pa4yHoB0ACTBeHe npou,eHe ce np1-1Ka3yjy 3a nep1-10A y KojeM cy peB1-1A1-1paHe 1-1 3a 6yAyne 
nep1110Ae. O611acn1 Koje 3axTeaajy npocyl}1-1aal-be aener cTeneHa 1-1111-1 aene c110>1<eHocn1, 0AH0CHo 0611acn1 y 
Koj1-1Ma npemocTaBKe 1-1 npou,eHe 111Majy MaTep1-1ja11H1-1 3Ha4aj 3a nojeAl-1Ha4He q>1-1HaHc1-1jcKe 1,13aewraje 
06e110Aal-beH1-1 cy y HanoMeH1-1 4. 

3. nPErllEA 3HA4AJHIIIX PA4YHOBOACTBEHIIIX nO/lHTHKA 

3.1 HeMaTep1,1ja11Ha "1M0B"1Ha 

HeMaTep1-1ja11Ha 111M0Bl-1Ha je HeM0HeTapHa l-1M0Bl'1Ha 6e3 (p1'131-14Ke cywrnHe K0ja ce M0>Ke 1-1AeHrnq>HKOBarn. 

Aa 61-1 ce HeKo y11aral-be (1-1M0B1-1Ha) np1113Ha110 Kao HeMarep1-1ja11Ha 111Moa1-1Ha, Mopa Aa 1-1cnyl-baaa c11eAene 
yc11oae: 

• Aa je aepoaaTHo Aa ne 6yAyne eK0HOMCKe Kop111cn1, Koje ce Mory np1-1n1-1can1 l-1M0B111H1-1, np111n1u,an1 y 
APYWTB0 1,1 

• Aa ce Ha6aBHa apeAH0CT 1-1M0B1-1He M0>Ke noy3AaHo yTBPA1-1Tl-1. 

IIIHTepH0 CTBopeHl-1 3aWn1THl-1 3Hau,1-1, 03HaKe 1-1 APvra l-1HTepH0 reHep1-1caHa HeMaTep1-1ja11Ha 1'1M0Bl'1Ha, He 
np1-13Haje ce Kao HeMarep1-1ja11Ho y11aral-be. no4eTHl'11'13Aau.1-1 3a oae Ha Me He rpernpajy ce Kao pacX0A nep1-10Aa 
y K0Me cy Hacra111-1. 

HeMarep1-1ja11Ha 1-1M0B1-1Ha ce no4eTHo 0AMepaaa no Ha6aBHoj apeAH0crn Koja ce cacrnj1-1 0A: 

• Ha6aBHe u,eHe YK/by4yjyn1,11,1 u,ap1-1He 111 HenoapaTHl-1 nope3 a yMal-beHy 3a cae TproBa4Ke nonycre 1,1 pa6aTe 
1,1 

• 3aBl'1CHl'1X Tp0WK0Ba Ha6aBKe KOjl-1 ce A111PeKTH0 Mory np1-1n1-1can1 crnu,al-by 1,1 np1-1npeMl'1 cpeACTaBa 3a 
HaMepaaaHy ynorpe6y . 

Pa'-lyHapc1w cocpmaep 

Tp0WK0Bl-1 pa3B0ja pa4yHapcKor cocj>TBepa npl-13HaTl'1 Kao cpeACTB0 aMopn13yjy ce T0K0M l-bl-1X0B0r npou,el-beHor 
K0pl'1CH0r BeKa ynorpe6e 0A 10 r0A1'1Ha. Pa4yHapCKl'1 cocj>TBep1-1, 61-1110 3ace6HO CTe4eHl'161-11101'1HTepHO CTBOpeHl-1, 
ce HaKoH no4eTHor np1-13HaBal-ba 1-1cKa3yjy no Ha6aaHoj apeAHocrn yMal-beHoj 3a aKyMy111-1paHy 1-1cnpaaKy 
apeAH0CTl-1 1,1 eBeHrya11He aKyMy11111paHe ry61'1TKe 0A yMal-bel-ba BpeAH0CTl-1. 
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JyzouHcne«m 5eozpao a.a. HanoMeHe y3 noieouHa1.1He <buHaHcuic«e u3eewmaie 30 2024. zoouHy 

3. nPErnE,D, 3HAl!AJHl-1X PAl!YHOBO,D,CTBEHl-1X nonl-1Tl-1KA (HaCTaBaK) 

3.2 HeKpeTHIIIHe, nocrpojetba III onpeMa 

no4eTHO speAHOBal-be HeKpeTH11Ha, nocrpojel-ba 11 onpeMe, Koj11 11cnyl-baBajy yc11ose 3a np113Hasat-be cpeACTBa, 
spw11 ce no Ha6asHoj speAHOCT11111111 u,eH11 KOWTal-ba. Ha6asHa speAHOCT/1.wHa KOWTatba nocrpojel-ba 11 onpeMe 

caAp}!{11 C/leAene: cpaf<TYpHy u,eHy (y Kojy cy yK/by4eHe yso3He TaKce 11 nope311 Koj11 ce He Mory pecpyHA11parn 
yMal-beHa 3a cse spcre nonycra 11 pa6aTa), cse TpowKose Koj11 ce Mory A11peKTHO np11n11carn AOBoT:)eH>y cpeACTBa 

Ha /lOKau,11jy 11 CTal-be KOje je HeOnXOAHO Aa 611 OHO cpyHKU,110Hl1Ca110 Ha Ha411H Ka KO TO 04eKyje PYKOBOACTBO, Kao 
11 CBe l1Hl1U,l1ja11HO npou,el-beHe TPOWKOBe AeMOHTa}!{e, yK/lal-bal-ba cpeACTBa 11 o6HOBe nOAPY4ja Ha KOMe je 
cpeACTBo cMewTeHo, WTO npeAcrasJba 06ase3y Koja je HaMeTHyYa ,D,pywTsy np11111-1KOM 1-berosor cr1-1u,al-ba 1-1111-1 y 
TOKY 1-berose ynoTpe6e. 

HaKHaAHl-1 l-13Aau,1-13a HeKpeTH1-1He, nocrpojel-ba 1-1 onpeMy np113Hajy ce Kao cpeACTBo caMo KaAa cernM 1-13Aau,1-1Ma 

no6oJbwasa CTal-be cpeACTaBa l-13HaA t-berosor npso611THOr craHAaPAHOr Y41-1HKa (npoAy}!{ef-be Kop11cHor seKa 
TpajaH>a, nosenat-be Kanau,1-1TeTa, yHanpeT:)etbe Ksa111-1TeTa npo1-13BOAa no ocHosy 1,13spweHe HaAorpaAl-be 

MaWl1HCK11X Ae/losa, ysoT:)el-be H0811X npo1-13BOAHl1X npou,eca KOjl-1Ma ce CMal-byjy TPOWKOBl-1 nOC/lOBal-ba 11 AP-)­

TpowKOBl-1 ceps1-1c11pal-ba, TeXHl-14Kor OAP}!{aSal-ba, Mal-be nonpasKe He nosenasajy speAHOCT cpeACTBa, sen 
npeACTaBJbajy pacxoA nep1-10Aa. 

nocrpojet-ba 1-1 onpeMa ce HaKoH no4eTHOr np1-13Hasat-ba speAHyjy no MOAeny Ha6asHe speAHOCT11. Osaj MOAe/1 
noApa3yMesa l-b11xoso speAHOBal-be no Ha6asHoj speAHOCT11 yMal-beHoj 3a aKyMy1111paHy aMopnnau,1-1jy 1-1 
eseHTYa/lHe aKyMy1111paHe ry61-1TKe OA yMat-bel-ba speAHOCT11. 

3a speAHOBat-be 3eMJbl-1WTa 1-1 HeKpeTH11Ha HaKoH no4eTHor np1-13Hasal-ba np1-1Mel-byje ce MOAe/1 pesa11op1,13au,1-1je 
y CK/laAY ca MPC 16. HaKOH no4eTHor np1-13Hasal-ba, 3eM/bl-1WTe 11 crasKe HeKpeTHl1Ha, 41-1ja ce q>ep speAHOCT 

MO}!{e noy3AaHo YTBPA1-1Tl1, speAHYiY ce no pesa11op113osaHoM l-13Hocy, Koj1-1 npeACTaBJba 1-berosy q>ep speAHOCT 

Ha AaTYM pesa11op1-13au,1-1je yMal-beHy 3a HaKHaAHY aKyMy111-1paHy aMOpT113au,11jy 11 HaKHaAHe aKyMy111-1paHe 
ry61-1TKe 36or yMal-bel-ba speAHOCTl-1. 

CsoT:)el-be Kl-bl1rOBOACTBeHe speAHOCTl-1 Ha npou,el-beHy cpep speAHOCT spw11 ce OArOBapajyn1-1M speAHOCHl-1M 
ycK11aT:)11sal-beM Ha6asHe speAHOCTl-1 1-1 1-1cnpasKe speAHOCTl-1 y 3as11cHocr1-1 OA npou,el-beHor seKa ynoTpe6e. 
BpeAHOCHO ycK11aT:)1-1sal-be spw1-1 ce e111-1M1-1H1-1Cal-beM 4e110KynHe npeTXOAHO 1,13spweHe 1-1cnpasKe speAHOCTl-1 y3 
11crospeMeHo csoT:)el-be Ha6asHe speAHOCTl-1 Ha q>ep speAHOCT. 

KaAa ce Kl-b11rosOACTBeHa speAHOCT HeKor cpeAcrsa ysena Kao pe3y11TaT pesa11op1-13a41-1je, To nosenal-be ce 
A1-1PeKTHO np11n11cyje Kan11Ta11y, Kao pesa11op1-13au,1-10Ha pe3epsa. MeT:JYT11M, nosenal-be ce np1-13Haje Kao np1-1xoA 

y 61111aHcy ycnexa AO oHor 113Hoca AO Kojer ce CMat-byje pesa11op1-13a41-10Ho cMal-bet-be 1-1cror cpeACTBa, Koje je 
npeTXOAHO np1-13HaTO Kao pacxoA y 61-111aHcy ycnexa . 

KaAa ce Kl-bl1rOBOACTBeHa speAHOCT HeKor cpeACTBa yMal-b1-1 Kao pe3y11TaT pesa11op1-13a41-1je, TO yMal-bel-be ce 

np1-13Haje Kao pacxoA nep1-10Aa. MeT:JYT1-1M, cMal-bet-be ce np1-13Haje y 61111aHcy CTal-ba AO 1-13Hoca nocrojen1-1x 
pesa11op113a4110H11x pe3eps11 Koje ce OAHOce Ha TO cpeACTBo. CMal-bel-be np113HaTo y 61111aHcy cral-ba yMat-byje 
113HOC aKyMy1111paH y Kan11Ta11y y OKB11py no311u,11je pesa11op113a4110He pe3epse. 
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JyzouHcne«m 6eozpao a.a. - HanoMeHe y3 noieouHa1.1He cbuHaHcuic«e u3sewmaie 30 2024. zoouHy 

3. nPEr/lEA 3HA'-IAJHHX PA'-IYHOBOACTBEHHX nO/lHTHKA (HacTaBaK) 

3.2 HeKpeTHMHe, nOCTpojetba 111 onpeMa (HaCTaBaK) 

HaKHaAHl-1 TpOWKOBl-1 ce YKJby4yjy y Ha6asHy speAHOCT cpeACTBa 1-1/11-1 ce npl-13Hajy Kao noce6HO cpeACTBO, y 
3as1-1cHocrn OA rnra wTa je np1-1MeHJb1-1so, caMo KaAa nocrnj1-1 seposaTHona Aa ne ,l].pywTBo y 6YAYnHocT1-11-1Marn 
eKOHOMCKY KOPl-1CT OA Tor cpeACTBa 1-1 aKO ce 1-berosa speAHOCT MO>t<e noy3AaHO YTBPAl-1Tl,1. 

K1-bl-1rOBOACTBeHa speAHOCT 3aMel-beHOr cpeACTBa ce l-1CKl-bl-1>t<asa. TpOWKOBl-1 TeKyner OAp>l<aBal-ba cpeACTaBa 
TepeTe 61-111aHc ycnexa nep1-10Aa y KOMe cy HaCTa111-1. 

TpOWKOBl-1 no3ajMJbl-1Bal-ba HaCTa/11-1 npl-1 l-13rpaAl-bl-1 CBaKor cpeACTBa KOje 3aAOBOJbasa Kp1-1Tep1-1jyMe 
np1-13HaBal-ba, Kan1-1Ta/ll-130BaHl-1 cy TOKOM speMeHCKOr nepl-10Aa KOjl-1 je noTpe6aH Aa cpeACTBO 6yAe 3aspweHO 1,1 
cnpeMHO 3a ynoTpe6y. Ocra111,1 TPOWKOBl-1 no3ajMJbl-1Bal-ba ce l-1CKa3yjy Kao paCXOAl-1, 

3a nocTpojel-ba 1-1 onpeMy Koj1-1 ce speAHYiY no MOAe11y Ha6asHe speAHOcrn, ocHOB1-1l.\y 3a o6pa4yH aMoprn3al.\1-1je 
41-1Hl-1 Ha6asHa speAHOCT, yMal-beHa 3a npOL.\el-beHy pe31-1Aya11Hy speAHOCT Tor cpeACTBa. 3a HeKpeTHl-1He KOje ce 
speAHYiY no MOAe11y pesa11op1-13al.\1-1je, ocHoB1-1l.\v 3a o6pa4yH aMoprn3al.\11je 411Hl-1 pesa11op113al.\"10Ha Ha6asHa 
speAHOCT, yMal-beHa 3a pe31-1Aya11Hy (npeoCTa11y) speAHOCT Tor cpeACTBa. 

Pesa11op1-13al.\l-10Ha pe3epsa HacTa11a no ocHosy pesa11op1-13al.\1-1je HeKe CTaBKe HeKpeTH11Ha npeHoc1-1 ce Ha 
HepacnopeT)eHy A061-1T roA1-1He y Kojoj je Ta cTasKa OTYT)eHa. 

3eM/bl-1WTe ce He aMoprn3yje. 

3a cpeACTBa ca HeorpaHl-14eHl-1M npOL.\el-beHl-1M KOpl-1CHl-1M BeKOM Tpajal-ba He cnpOBOAl-1 ce o6pa4yH 
aMoprn3al.\11je. 

Ha AaH 31. Ael.\eM6pa 2024. 1-1 2023. rOA11He, npOL.\el-beHl-1 KOp1-1CHl-1 BeK Tpajal-ba, OAHOCHO CTOne 
aMopT1-13al.\1-1je, no rpynaMa cpeAcTasa cy: 

2023.rOAl-1Ha 
Kop11CHl-1 BeK Tpajal-ba 

Crnna aMopT1-13al.\1-1je 
(y rOAl-1HaMa) 

rpaT)es1-1HcK1-1 o6jeKaT 10-95 1,05-10 
Maw1-1He 1-1 onpeMa 5-10 10-20 
MoTOpHa so31-111a 6,5 15,5 
HaMewTaj 1-1 ypeT)aj11 10-20 5-10 
KaHL.\e11ap11jcKa onpeMa 12,5-20 5-8 

O6pa4yH aMoprn3al.\1-1je HeKpeTHl-1Ha, nocTpojel-ba 1-1 onpeMe no4111-be OA npso r HapeAHOr Mecel.\a KaAa ce 
cpeACTBa cTase y ynoTpe6y. ,l].061-1TaK 1-1111-1 ry61-1TaK HacTao 36or npecTaHKa np1-13Hasal-ba cpeACTasa yTBpT)yjy 
ce Kao pa3/ll-1Ka l-13MeT)y HeTO A061-1TaKa OA OTyT)el-ba, YKO/ll-1KO l-1X l-1Ma, 1,1 Kl-bl-1fOBOACTBeHe speAHOCTl1 
cpeACTBa 1-1 np1-13Hajy ce y 0Ks1-1py ocTa111-1x np1-1XOAa/pacxoAa, 
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JyzouHcneKm 5eozpao a.a. - HanoMeHe y3 noieouHO'IHe cbuHaHcuicKe u3eewmaie 3a 2024. zoouHy 

3. nPH/lEJ], 3HA'-IAJHIIIX PA'-IYHOBOJ],CTBEHIIIX nO/llllTIIIKA (HaCTaBaK) 

3.2 HeKpeTH111He, nocrpojetba III onpeMa (HacrasaK) 

Y 2024. rDA1'1Hl'1 je 61-1110 npoMeHe CTona aMoprn3au,1-1je rpaT:)es1-1HcK1-1x o6jeKaTa Koja je nocneA1-1u.a npou,eHe 
He3aBl'1CHOr npou,eHl'1Telba no cpep TP>l<l-1WHOj speAHOCrn 3eMJb1'1WTa 1,1 rpaT:)eB1'1HCKl'1X o6jeKaTa Ha AaH 
31.12.2024. roA1-1He, a Koje ne 61-1rn y np1-1MeH1-1 OA 2025. rDA1'1He. 

rpaT:)es1-1HcK1-1 o6jeKaT 
Maw1-1He 1,1 onpeMa 

MoTOpHa so31,111a 
HaMewTaj 1,1 ypeT:)aj1,1 
KaHu,enapajcKaonpeMa 

Kop1-1CHl,1 BeK Tpajal-ba 

(y rDA1'1HaMa) 

5-85 
5-10 
6,5 

10-20 
12,5-20 

3.3 YMatbetbe BpeAH0CTM 0CH0BHMX cpeACTaBa 

CTOna aMoprn3au,1-1je 

1,18-20 
10-20 
15,5 
5-10 
5-8 

Ha AaH 1,13sewTaBaH>a, pyKOBOACTBo ApywTsa aHa111,131,1pa speAHOCTl-1 no Koj1-1Ma cy np1-1Ka3aHa 

HeMaTep1-1ja11Ha ynaraH>a 1,1 HeKpeTHl'1He, nocTpojeH>a 1,1 onpeMa ,D,pywTBa. YK0111-1Ko noCToj1,1 1'1HA1-1Kau,1-1ja Aa je 

HeKO cpeACTBO o6e3speT:)eHO, HaAOKHaAl-1B 1'13HOC Te 1'1MOBl'1He ce npou,eH>yje KaKO 61,1 ce YTBPAl-10 1'13HOC 

06e3speT:)eH>a. YKO/ll'1KO je HaAOKH3Al'1B1,1 1'13HOC HeKor cpeACTBa npou,eH>eH Kao Hl,1}1{1,1 OA speAHOCTl-1 no Kojoj 
je TO cpeACTBO np1-1Ka3aHO, noCTojena speAHOCT TOr cpeACTBa ce yMal-byje AO B1'1Cl'1He HaAOKHaA1'18e 
speAHOCT"1. 

3.4 IIIHBeCTMU,IIIOHe HeKpeTHMHe 

v1Hsecrnu,1-10He HeKpeTH1-1He npeAcraslbajy HeKpeTH1-1He (3eMJbl'1WTe 1-1111-1 3rpaAa - 1-1111,1 Aeo 3rpaAe, 1-1111,1 o6a) 

Koje s11acH1-1K AP}l{l-1 paA1-1 ocTsap1-1saH>a np1-1x0Aa OA 1'13AaBaH>a y 3aKyn 1-1111-1 paA1,1 ysenaH>a speAHOcrn 

Kan1-1rn11a 1-1111-1 paA1,1 jeAHOr 1,1 APvror. noA 1-1HBeCT1-11.1,1-10H1-1M HeKpeTHl'1HaMa He noApa3yMesajy ce HeKpeTH1-1He 
Koje ce AP}l{e paA1-1 KOp1-1wneH>a y npo1,13soAH>1-1 1-1111-1 Ha6asu,1-1 A06apa 1-1111,1 ycnyra 1,1111,1 y aAM1'1Hl'1CTparnsHe 

cspxe, Kao 1,1 HeKpeTH1-1He Koje ce AP}l{e paAl-1 npoAaje y peAOBHOM npou,ecy nocnosaH>a. 

KaAa 1'1HBeCTl-1U,1'10HY HeKpeTHl-1HY 3an04He Aa KOp"1CT1,1 H>eH B/laCHl'1K, OHa ce peK11ac1-1cp1-1Kyje Ha HeKpeTHl'1He, 
noCTpojeH>a 1-1 onpeMy, 1,1 1-beHa KH>1-1rosoACTBeHa speAHOCT Ha AaH peK11arncp1-1Kau,1-1je noCTaje H>eHa 3aTe4eHa 
speAHOCT Koja ne ce HaAalbe aMoprn3osarn. 

HaKOH no4eTHOr np1-13HaBaH>a, 1'1HBecrnu,1-10He HeKpeTHl'1He ce speAHYiY no MOAefly cpep speAHOCTl-1 1-1 He 
nOAJ1e>1<y 06ase31,1 o6pa4yHa aMoprn3au,1-1je, Kao Hl-1 YTBpT:)1-1saH>a eseHTYanHor 06e3speT:)eH>a. Cl>ep speAHOCT 

1'1HBeCTl-11.l,1'10Hv1X HeKpeTHl'1Ha je H,1,1XOBa TP>l<l-1WHa speAHOCT KOja ce OApeT:Jyje nYTeM npou,eHe 1'13BpWeHe 0A 
CTpaHe KBa111-1cp1-1KOBaHl'1X eKCTepHl-1X npou,eHl'1Telba, Ha OCHOBy u,eHa ca aKrnBHOr TP>l<l-1WTa. ,D,061-11.1,1,1 l,1/11,1 

ry61-1u,1-1 Hacran1-1 36or npoMeHa cpep speAHocrn 1-1Hsecrnu,1-10H1-1x HeKpeTH1-1Ha, np1-13Hajy ce y 61-111aHcy ycnexa 
Kao npl-1XOA, OAHOCHO paCXOA, 
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JyzouHcne«m 6eo2pao a.a. - HanoMeHe y3 noieouHa'IHe cbuHaHcuic«e u3eewmaie 3a 2024. zoouHy 

3. nPH/lEA 3HA4AJHHX PA4YHOBOACTBEHHX no/lHTHKA (HacrasaK) 

3.4 HHsecrnu,1-10He HeKperHa-tHe (HacrasaK) 

HaKHaAHl-1 1-13Aa41-1 ce Kan1-1ra111-13yjy caMo KaAa je seposarHo Aa ne 6yAyne eK0H0MCKe Kop1-1crn nose3aHe ca 
rnM 1-13Aa41-1Ma np1-1nacrn ,D.pywrsy 1-1 Aa 1-13Aau.1-1 Mory noy3AaHo Aa ce l-13Mepe. Csi-1 ocra111-1 rpowK0Bl-1 re Kyner 
0Ap>KaBal-ba Tepere Tp0WK0Be nep1-10Aa y K0Me HacTaHy. 

3.5 4>a-tHaHCHjCKl1 HHCTpyMeHTH 

¢"1HaHC"1jCKl,1 "1HCTpyMeHT je CBaKl-1 yrosop Ha OCH OBY Kora Hacraje Q>l-1HaHC"1jCKO cpeACTB0 jeAHOr cy6jeKTa 1-1 
Q>"1HaHc"1jCKa 06ase3a 1,1111-11-1HcrpyMeHT Kan1-1ra11a APvror cy6jeKra. 

ct>11HaHc11jcKa cpeACTBa ce K/1aC"1q>"1Kyjy 11 Mepe Ha OCH0BY noC/l0BH0r M0Ae/la 3a ynpaB/bal-be q>HHaHC"1jCKl1M 
cpeACTBHMa 11 KapaKTep11crnKaMa yrosopHHX HOB4aHHX T0K0Ba <f>1,1HaHC"1jCKor cpeACTBa. 
MCct>l,1 9 KJ1ac1,1q>11Kyje Q>HHaHCHjCKa cpeACTBa y C11eAelie KaTerop1-1je: 

• q>HHaHCHjCKa cpeACTBa no aM0pTl130BaHoj speAH0CT"1; 

• Q>"1HaHC"1jCKa cpeACTBa no q>ep speAH0CTH KP03 0CTa/111 yKynHH pe3y/1TaT (K11ac1,1qi1,1Kyjy ce 
AY>KH"14Kl,1 "1HCTpyMeHrn 11 HHCTpyMeHTH Kan11Ta11a); 1,1 

• q>11HaHrnjcKa cpeACTBa no q>ep speAHocrn Kpo3 61111aHc ycnexa. 
ct>11HaHrnjCKe 06ase3e cy K11ac11q>11KoBaHe y cneAelie Karerop1,1je: 

• qi1,1HaHc11jcKe 06ase3e no aMoprn3osaHoj speAHocrn; 11 

• qi1,1HaHc1,1jcKe 06ase3e no <t,ep speAHOcrn Kp03 61,111aHc ycnexa. 

¢1,1HaHrnjcKa cpeACTBa Koja ce speAHYiY no aMOpT"130BaHoj speAH0CTl,1 AP>Ke ce npeMa noC/l0BH0M M0Aeny 
Koj1,1 je ycMepeH Ha np11Kyn/bal-be yrosopeH1,1x H0B4aH"1X T0K0Ba (noc11osH11 M0Ae/1 ,,Ap>Karn"; "hold" business 
model). T0K0BH roTOBHHe 0BHX cpeACTaBa 0AH0Ce ce 11CK/bY411B0 Ha ornnary rnaBHHU,e 11 KaMaTe Ha 
npeocra111,1 1,13H0C rnaBHHU,e. AM0pT"130BaH"1 rpowaK Ql"1HaHC"1jCKOr cpeACTBa l,1/11,1 06ase3e je 1,13H0C: 

• no Kojoj ce qi1,1HaHc1-1jcKa "1M0B"1Ha 1,1111,1 06ase3a speAHYiY np1,1 no4eTH0M np"13HaBal-by; 
• M"1HYC 0Tn/laTe rnaBH"1U,e; 

• y31,1Majyli11 y o6311p cse 1,1cnpasKe speAH0CTl-1 3a ry61-1rKe, orn1,1ce 3a o6e3spel:)el-be 11 HeHannarnsocr 
y se31,1 ca q>1-1HaHCl-1jCK"1M cpeACTBHMa; "1 

• nnyc 1,1/11,1 M"1HYC KyMy/laTHBHa aMoprn3au,11ja 61,1110 K0je pa3/111Ke 1,13Mel:)y npB0611THOr 113H0Ca 1,1 
113HOCa 3a ornnary no AOCneliy (npeM11ja, AHCKOHT), aM0PT"130BaH0 Kop1,1wliel-beM MeTOAe 
eq>eKrnBHe KaMaTHe crone T0K0M nep1,10Aa rpajal-ba q>11HaHc1,1jcKor cpeACTBa 1,1111,1 o6ase3e. 

npoMeHe y Kl-b"1fOBOACTBeHoj speAH0CTH Ql"1HaHC"1jCK"1X cpeACTaBa speAH0BaHHX no q>ep speAH0CTH 
np"13Hajy ce 1,1111,1 Kpo3 ocra111,1 yKynH1,1 pe3ymar (y 0KB1-1py pesa11op113au,110H1,1x pe3eps1,1) 11111,1 Kpo3 61111aHc 
ycnexa. 

ct>ep speAH0CT Kpo3 Karerop11jy ocra111,1 yKynH1,1 pe3ymar (AY>KH"14Kl-1X "1HcrpyMeHara) o6yxsara "1CK/bY4"1B0 
AY>KHl-14Ke "1HCTpyMeHTe. npoMeHe <Pep BpeAH0CTl,1 ce yseK np"13Hajy AHPeKTH0 y Kan1,1ra11y, yMal-beHe 3a 
0A/l0>KeHe nope3e. OApel:)eHe npoMeHe y q>ep speAH0CTH 0BHX AY>KHl14Kl-1X 1,1HCTpyMeHaTa (ry611u,1,1 0A 
06e3spel:)el-ba, A061,141,1 1,1 ry611u,1,1 0A KypCH"1X pa3/1"1Ka, KaMaTa o6pa4yHaTa npHMeHOM MeT0Ae eq>eKTHBHe 
KaMaTHe crone) ce np"13Hajy y 61,111aHcy ycnexa. 
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JyzouHcne1<m Seozpao a.a. - HanoMeHe y3 noieouHO'IHe cbuHaHcuic1<e u3eewmaie 30 2024. zoouHy 

3. nPErnEA 3HA'-IAJHl-1X PA'-IYHOBOACTBEHl-1X nO/1"1Tl-1KA (HaCTaBaK) 

3.5 <l>111HaHCV1jCK"1 "1HCTpyMeHrn (HaCTaBaK) 

¢11HaHrnjcKa cpeACTBa KOja ce speAHYjy no q>ep speAHOCTl1 KpO3 OCTa/1111 yKynHVI pe3y/1TaT (AY}!{HVl4Kl1 
11HCTpyMeHTl1} AP}!{e ce npeMa nOC/lOBHOM MOAe/ly KOjl1 11Ma 3a 4111/b np11Kyn/bal-be yrosopeHl1X HOB4aHl1X 

TOKOsa 11 npoAajy q>11HaHc11jcKe 11MOB11He {nocnosH11 MOAe/1 ,,AP}!{l1 11 npoAaj"; "hold and sell" business 
model}. 

Csa q>11HaHrnjcKa cpeACTBa Koja ce He speAHYiY H11 no aMoprn3osaHoj speAHOCT11 H11 no q,ep speAHOCTl1 Kpo3 
ocTa/111 yKynH11 pe3ymaT KJ1arnq>11Kyjy ce y KaTerop11jy no q,ep speAHOCTl1 Kpo3 611naHc ycnexa . <t>11HaHc11jcKa 

cpeACTBa no q>ep speAHOCT11 Kpo3 611naHc ycnexa cy noce6Ho ycMepeHa Ha reHep11cal-be HOBYaH11x TOKosa 
npoAajoM q>11HaHrnjcK11x 11HcrpyMeHaTa {noCJ10BH11 MOAe/1 ,,npoAaja"; "sell" business model} . MoAe/1 

nocnosal-ba Koj11 pe3ynrnpa OAMepasal-beM no q,ep speAHocrn KpO3 611naHc ycnexa je oHaj y KojeM eHrnTeT 
ynpas/ba q>11HaHC1-1jCKl1M cpeACTB11Ma ca 411/beM pea/1113OBal-ba TOKOBa roTOBl1He KPO3 npOAajy cpeACTasa. 

APYWTBO AOHoc11 OAflYKe Ha 6a311 q,ep speAHOCT11 11 ynpas/ba cpeACTB11Ma paA11 pean113osal-ba rnx q,ep 
speAHOCTl1. 

3.5.1 ,D,yropollHVI <1>r.1HaHC"1jCK"1 n11acMaH111 

,D,yropOYHl1M q>11HaHrnjcK11M n11acMaH11Ma cMaTpajy ce: yyewna y Kam1Tany 3as11cH11x npasH11x n114a, 

nose3aH11x npasH11x n114a 11 APyrnx npasH11x n114a, q>11HaHrnjcKa cpeAcrsa Koja ce speAHYiY no q,ep 
speAHOCT11 Kpo3 611naHc ycnexa, Ayropo4Hl1 KPeA11T11 Kao 11 q>11HaHrnjCKa cpeACTBa Koja ce speAHyjy no 
aMoprn3osaHoj speAHOcrn Kpo3 61111aHac ycnexa . 

a} YYewna y Kan11Ta11y 3as11cH11x, nose3aH11x 11 APyrnx npasH11x n114a 

Y11aral-ba y 3as11cHa npasHa 11114a o6yxsaTajy ce np11MeHOM MOAena Ha6asHe speAHOCTl1. Ynaral-be y 3as11cHa 

npasHa n114a 11cKa3yje ce no Ha6asHoj speAHOCT11, Koja npeACTas/ba q,ep speAHOCT HaAOKHaAe Koja je 3a l-bl1X 
AaTa, 6e3 YK/bY411Bal-ba npoMeHe speAHOCTl1 yYewna KOje nOTl14Y 113 pe3y/1TaTa 11 no APvr11M OCHOBaMa. 

6} ,D,yropOYH11 KpeA11T11 11 nOTpa>1<11Bal-ba {3ajMos11} 

AyropoYHl1 KPeA11T11 11 nOTpa}!{11Bal-ba (3ajMos11) npeACTas/bajy HeAep11sarna q>11HaHc11jcKa cpeACTBa ca 
Q)11KCH11M 11/111 yTBPAl1Bl1M pOKOBl1Ma n11anal-ba KOja ce He Kornpajy Hl1 Ha jeAHOM aKrnBHOM Tp}!{l1WTY YKO/111KO 
cy 11M pOKos11 Aocnena AY}!{l1 OA 12 Mece411 OA AaTYMa 611naHca. Y CJ1yYajy Aa cy pOKos11 AOcnena Kpan11 OA 

12 Mece411 OA AaTYMa 611naHca osa cpeACTBa ce KJ1ac11q>11Kyjy Kao KpaTKopoYHa cpeACTBa. AvropOYH11 
KPeA11T11 11 nOTpa}!{11Bal-ba (3ajMos11} cy KJ1ac11q>11KosaH11 Kao q>11HaHc11jcKa cpeACTBa no aMoprn3osaHoj 
speAHOCTl1. 

3.5.2 . KpaTKOPO'fHa n0Tpa>1<r.1satt.a VI <l>r.1HaHCV1jCK"1 n11acMaH"1 

KpaTKOpOYHl1M nOTpa}!{11Bal-b11Ma cMaTpajy ce: nOTpa}!{11Sal-ba no ocHosy npoAaje, nOTpa}!{11Bal-ba 113 

cne411q>11YH11x nocnosa 11 APvra nOTpa}!{11Bal-ba. KpaTKopOYH11M q>11HaHc11jcK11M nnacMaH11Ma cMaTpajy ce: 

KpaTKOpOYHl1 KpeA11T11 KOjl1 ce KJ1ac11q>11Kyjy Kao Q)11HaHrnjcKa cpeACTBa no aMOpTl13OBaHoj speAHOCTl1 11 
q>11HaHc11jcKa cpeACTBa Koja ce speAHyjy no q>ep speAHOCTl1 Kpo3 611naHc ycnexa. 
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JyzouHcneKm 5eozpao a.a. - HanoMeHe y3 noieouHa'IHe dJuHaHcuicKe u3aewmaie 3a 2024. zoouHy 

3. nPEr/lEA 3HAl.JAJHl-1X PAl.JYHOBOACTBEHl-1X nO/ll-1Tl-1KA (HaCTaBaK) 

3.5 «l>"1HaHC"1jCK"1 "1HCTpyMeHrn (HacTaBaK) 

3.5.2. KpaTK0P04Ha noTpa>t<"1Bafba 1,1 4>1,1HaHC"1jCK"1 nnacMaH"1 (HaCTaBaK) 

n0Tpa>1<111sar1,a 3a Koja ce o4eKyje Aa 6YAY Han11aneHa y nep1110Av AO rDA111HY AaHa K11arn¢111Kyjy ce Kao 
KpaTKopo4Ha n0Tpa>1<111sar1,a. Osa n0Tpa>1<111sar1,a ce v1H111u,111ja11Ho np1113Hajy no ¢ep speAHocrn , a HaKHaAHO ce 
OAMepasajy no aMOpTll130BaHoj speAHOCTll1, np111MeHOM MeTOAe e¢eKTl/1BHe KaMaTHe CTone, yMaf-beHoj 3a 

1113HOC o6e3BpeT)el-ba no OCHOBY yMaf-bef-ba speAHOCTl/1. 

KH>111rDBOACTBeHa speAHOCT n0Tpa>1<111sar1,a yMaH>yje ce npeKO 111cnpasKe BpeAHOCTIA, a 1113HOC yMal-bel-ba ce 
np1113Haje y 611111aHcy ycnexa y OKB111py no3111u,111je ocTa11111x pacxoAa. 

3.5.3 O6e3Bpef)eH>e Q>"1HaHC"1jCKIIIX "1HCTpyMeHaTa 

ApywTsa Koja np111Mel-byjy nyHe MPC/MC<t>v1 111Majy 06ase3y Aa no4eB OA ¢v1HaHrnjcKv1x 1113sewTaja 3a 2020. 
rDA111HY np111MeHe MeT)yHapOAH111 CTaHAaPA ¢111HaHc111jcKor 1113Bewrnsal-ba - MC<t>v1 9 <l>111HaHc111jcK111 

111HcTpyMeHrn (11C11. rnacH111K PC", 6p. 123/2020 - Aa/be: MC<t>v1 9) Koj111 Ha APvra4111j111 Ha4111H npon111cyje 

npou,eH>111sar1,e o6e3speT)el-ba 4lv1HaHc111jcKv1x cpeACTasa y OAHocy Ha MPC 39 Koj111 ce np111MeH>111sao 3aK/bY4HO 
ca 2019. rDA111HOM. 

MC<t>v1 9 je yseo OApeT)eHe v13MeHe OKO K11acv1¢111Kau,111je v1 npll13HaBaf-ba ¢111HaHC111jCKll1X 111HCTpyMeHaTa, AOK 

KOHU,enT o6e3BpeT)eH>a ¢111HaHC111jCKe 111MOBll1He Ae¢v1H111we 3Ha4ajHO Apyra4111je y OAHOCy Ha MPC 39. y CK/laAv 
ca MPC 39 06e3speT)el-be ce Ae¢111H111ca110 y CK/laAY ca T3B. MOAenoM HacTanor ry6111TKa ("Incurred loss"), AOK 
MC<t>v1 9 YBOA111 nojaM 04eK111BaH111 KPeA111THv1 ry6111TaK ("Expected credit loss"). noeHTa je Aa ce sv1we He Mopa 

4eKarn Aa HaCTaHY 06jeKT111BH111 AOKa3111 o 06e3speT)el-by Aa 6111 ce np1113Hao ry6111TaK, sen ce npv13Haje 
04eK111BaH111 ry6111TaK 111aKo MO>t<Aa jow yseK He nocTOje 06jeKT111BH111 pa31103111 3a TO. 

nowTO ce npernocTaB/ba Aa csaKo n0Tpa>1<v1sar1,e 111111-1 3ajaM Hoc111 ca co6oM OApeT)eH111 p1113v1K Aa Hene 6v1rn 
Han11aneHO y 6yAynHOCTll1, 04eKv1BaHll1 KpeAll1THll1 ry6111TaK y OApeT)eHOM 1113HOCy noCToj111 sen y MOMeHTY 
np1113Hasar1,a n0Tpa>1<111sar1,a. 

3a n0Tpa>1<111Bal-ba OA Kynau,a v1 111MOBll1HY no yrosopy KOja He CaAp>t<e 3Ha4ajHy KOMnoHeHTY ¢111HaHc111par1,a 
npeMa OAPeA6aMa MC<t>v1 15, 3aXTeBa ce np1113HaBaf-be A0>1<111BOTHe HaAOKHaAe 3a 04eK111BaH111 ry6111TaK, 

OAHOCHO eHTll1TeT yseK MO pa np1<1MeH111rn ,,nojeAHOCTaB/beHll1 np111CTyn". 3a 0CTa/la n0Tpa>1<111Baf-ba OA Kynau,a, 

ocTany 111MOBll1HY no yrosopy, n0Tpa>1<111Bal-ba 1113 oneparnsHor 3aKyna 111 n0Tpa>1<111sar1,a no ¢111HaHc111jcKoM 
/11113111Hry, 11136op pa4yHOBOACTBeHe nO/lv1Tll1Ke MO>t<e ce np111MeHll1Tll1 OABOjeHO 3a CBaKy BpcTy 111MOBll1He (a11111 ce 
OAHOCll1 Ha cay 111M0B111HY OApeT)eHe BpCTe). 

APYWTBO 3a o6pa4yH 04eK111BaH111x KpeA111TH111x ry611TaKa Kop111crn nojeAHOCTaB/beH111 np111cTYn 111 3a 
noTpa>1<111BaH,a OA Kynau,a v1 3a o6pa4yH 04eKv1BaH111x KpeA111THll1X ry611TaKa ¢v1HaHCll1jCKll1X n11acMaHa. 
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JyzouHcne1<m 5eozpao a.a. - HanoMeHe V3 noieouHattHe <buHaHcuic1<e u3eewmaie 3a 2024. zoouHy 

3. nPErnE,D, 3HAlfAJHHX PAlfYHOBO,[l,CTBEHHX nonHTHKA (HaCTaBaK) 

3.5 <l>HHaHCHjCKH HHCTpyMeHTH (HaCTasaK) 

3.5 .3 06e3BpeT)etbe q>HHaHCHjCKHX HHCTpyMeHaTa (HaCTaBaK) 

O6pa4yH 04eK111BaH111x KpeA111TH111x ry61-1TaKa 4111Hll1 cnposoT)eH>e c11eAen111x aKT111BHocr111 111 nocrynaKa: 
o KopaK 1: YTspT)1-1saH>e 1-1 ONOBapajyne rpyn111caH>e noTpa>+<111BaH>a y KaTerop111je 3ajeAHll14K111x 
KapaKTep111CTll1Ka KPeAll1THOr p1113111Ka, 

o KopaK 2: OApeT)111saH>e nepHOAa TOKOM Kor ce A06111jajy 111crop111jcKe crone ry6111TaKa Aa 6111 ce pa3s11111e 
npou,eHe 0YeK111saH111x 6vAvr1111x crona ry6111TaKa, 
o KopaK 3: OApeT)111saH>e 111cTop111jcKe crone ry6111TaKa, 

0 KopaK 4: Pa3MaTpaH>e MaKpoeKOHOMCKll1X ¢aKTOpa KOjll1 ce OAHOCe Ha 6YAYrlHOcr 111 np1-111aroT)aBal-be 
ll1CTOp111jcKe crone ry6111TaKa Ta KO Aa OApa>Kasajy pe11esaHTHe 6YAYf'le eKOHOMCKe YC/lOBe, 
o KopaK 5: v13pa4yHaBaH>e 04eK111BaH111x KPeA111TH111x ry6111TaKe. 

O6pa4yH 1-1crop1-1jcKe crone ry6111TaKa noApa3yMesa 111AeHrn¢111Kau,111jy noTpa>+<HBaH>a y default-u, y u,111/by 
o6pa4yHa npou,eHaTa seposaTHone HAeHrnq>111Kau,111je cTaTYca He1113M111peH>a 06ase3a (PD). 

PD ce o6pa4yHasa Ha c11eAen111 Ha4111H: cras/baH>eM y OAHOC 6poj TpaHcaKu,1-1ja Koje cy y default -u ca 6pojeM 

yKynHll1X TpaHCaKu,111ja, OAHOCHO 6pojeM noTpa>Kll1Bal-ba, no CBaKOM nep1110AY (KBapTa11y) 3a ABe rOA111He KOje 
npeTXoAe roA111H111 3a Kojy ce spw1-1 o6pa4yH. 

O6pa4yHarn ry6111TaK y CJ1y4ajy cTaTYca He1113M111peH>a 06ase3a (LGD ce o6pa4yHasa Ha ocHosy npernocrasKe 
Aa ce 3aTsapajy noTpa>+<111BaH>a no AOcne11ocr111, OAHOCHO noTpe6Ho je o6pa4yHarn Koje oTsopeHe crasKe cy 

Han11aneHe y nep1110AY OA roA111Hy AaHa OA AaHa HacTaHKa noTpa>+<111BaH>a. KaAa ce 1113HOC Han11aneH111x 
noTpa>+<111BaH>a cras111 y OAHOC ca 1113HOCOM noTpa>+<111BaH>a y TpeHYTKY Ae¢ayJ1Ta, A061-1ja ce npou,eHaT onopasKa 
(RR). Pa3/1111Ka H3Mel')y 100% 111 RR Aaje LGD. 

O4eK111BaH111 KPeA111TH111 ry6111TaK ce A06111ja npo1113BOAOM PD, LGD ca 6pYTO 1113/lO>KeHowny no csaKoj Kopn111 
Ae¢111H111CaHll1X Kao: 

• HeAocne11a noTpa>+<1-1BaH>a, 

• Aocne11a OA 1 AO 30 AaHa 

• Aocne11a OA 31 AO 60 AaHa 

• Aocne11a OA 61 AO 365 AaHa 

• Aocne11a npeKo 365 AaHa. 

PaCXOA111 no OCHOBy A111peKTHll1X OTnHCa n0Tpa>K111Bal-ba, o6yxsaTajy paCXOAe no OCHOBY A111peKTHll1X orn111ca 
noTpa>1<111saH>a 4111ja je HeHan11arnsocT AOKyMeHTOBaHa. A111peKTaH orn111c noTpa>1<1-1saH>a ce cnpoBOA111 3a 

noTpa>1<111saH>a Koja paH111je H111cy 611111a orn111caHa, a 3a Koja ce YTBPA111 Aa He nocrnj111 MorynHocr Aa ce Han11aTe 
(noTpa>1<111BaH>e je 3acrape110, APYWTBO je /1111KB111A111PaHO, a HeMa 111MOBll1He 1-13 KOje ce MO>Ke Han11aT111Tll1, H111je 

nOAHeTa np111jasa noTpa>1<111saH>a 3a APYWTBO y cre4ajy 111 C/1.). noTpa>1<111BaH>e ce MO>Ke A111PeKTHO orn111caT111 
111aKo H111je 3acTape110, aKo ce npou,eHH Aa ce He Mo>Ke Han11aT111T111. 
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JyzouHcneKm 6eozpao a.a. - HanoMeHe y3 noieouHa<1He cbuHaHcuicKe u3eewmaie 30 2024. zoouHy 

3. nPErnE,D, 3HA4AJHHX PA4YHOBO,D,CTBEHHX nonHTHKA (HaCTaBaK) 

3.5 <l>HHaHCHjCKl-1 HHCTpyMeHrn (HacraBaK) 

3.5.3 O6e3Bpel)eH>e <l>i.1HaHCHjCKHX HHCTpyMeHaTa (HaCTaBaK) 

Omi.1c paHi.1je i.1cnpas/beHor norpa»msal-ba cnpoBOAH ce i.1cKl-b&.1>1<asal-beM norpa>1<i.1sal-ba 1113 noc11osH111x 
Kl-b111ra. Y osoM c11y4ajy omi.1c norpa>1<111sal-ba ce He cnpoBOAll1 npeKo pa4yHa pacxoAa, 1113 pa311ora wro je 
111cnpasKa os111x norpa>1<111sal-ba sen Kl-bll1>t<eHa npeKo pa4yHa pacxoAa, 

Y nojeA111Ha4H111M cj>111HaHc111jcK111M 1113sewraj111Ma He MO>t<e 6111m 111cKa3aHo 111cnpas/beHo norpa>1<111sal-be aKo je 
OHO Han11aneHo npe AaHa OA06pel-ba ror 1113sewraja, OAHOCHO AO AaHa ycsajal-ba 1113sewraja. AaH OA06pel-ba 
cj>111HaHc111jcK111x 1113sewraja je AaH KaAa opraH ynpase ycsaja nojeA111Ha4He cj>111HaHc111jcKe 1113sewraje 11 OA06pasa 
111x 3a 06e110Aal-b11Bal-be. AKo cy AO AaHa OA06pel-ba nojeA111Ha4Hll1X cj>111HaHc111jcK111x 1113sewraja Han11aneHa 
norpa>1<111sal-ba Koja cy Ha AaH 611111aHe11pa1-ba 111cnpas/beHa, raKsa norpa>1<111sal-ba npeACTaBJbajy KopeKrnsHe 
AOrai)aje 111 3axresajy Aa ce 111cnpase, OAHOCHO Kop11ryjy. 

CnopHa 111 cyMl-bll1Ba norpa>1<111sal-ba npeACTasfbajy norpa>1<111sal-ba y CYACKOM cnopy 111 cyMl-b111sa norpa>1<111sal-ba 
ca poKoM AOcne11ocrn AY>t<ll1M OA ABaHaecr Meceu,111 noc11e 1113sewrajHor nepi.10Aa, 

3.5.4. roT0BHHa H r0T0BHHCKH eKBHBaneHTH 

IOTOBll1Ha 111 roTOBll1HCKll1 eKs111sa11eHrn o6yxsarajy: Hosau, y 611arajH111, HOB4aHa cpeACTBa Ha TeKyn111M 
pa4yHll1Ma KOA 6aHaKa, APvra KpaTKOP04Ha Bll1COKO /lll1KBll1AHa y11aral-ba ca npso6111THll1M POKOM AOCnena AO 
rp111 Meceu,a 11111111 Kpane 111 npeKopa4el-ba no reKyneM pa4yHy. npeKopa4el-ba no reKyneM pa4yHy yK/by4eHa cy 
y 06ase3e no KpeA111rnMa y 0Ks111py reKyn111x o6ase3a. 

3.5.5. O6aee3e no KpeAHTHMa 

O6ase3e no KPeA11THMa ce 11Hi.1u,11ja11Ho np113Hajy no cj>ep speAHocrn np111111sa, 6e3 Hacra11i.1x rpaHcaKu,1110H11x 
rpowKosa . Y HapeAHHM nep110A11Ma 06ase3e no KPeAl1Tl1Ma ce 11cKa3yjy no aMoprn3osaHoj speAHocrn. 
Pa31111Ke 113Mei)y ocrsapeHor np111111sa 11 H3Hoca om11ara, np&.13Hajy ce y 51111aHcy ycnexa y nep110AY 
Kop11wnel-ba KPeA11ra np111MeHOM MeTOAe ecj>eKrnsHe KaMarne crone. 

O6ase3e no KPeAHT11Ma ce K11ac111cj>HKyjy Kao reKyne 06ase3e, oc11M yK01111Ko AOCnesajy Ha Han11ary y nep1110AY 
Av»<eM OA roA111Hy AaHa OA AaTyMa 611111aHca. Y TOM c11y4ajy 06ase3e ce K11ac111cj>HKyjy Kao Avropo4He. 

3.5.6. O6aee3e 1,13 nocnoeaH>a 

O6ase3e npeMa A06as/ba4HMa ce 11H111u,11ja11Ho 11cKa3yjy no cj>ep speAHocrn, a HaKHaAHO ce OAMepasajy 
npeMa aMoprn3osaHoj speAHocrn Kop111wnel-beM MeTOAa ecj>eKrnsHe KaMaTHe crone. 
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lyzouHcneKm 5eozpao a.a. - HanoMeHe V3 noieouHO'lHe cbuHaHcuicKe u3eewmaie 30 2024. zoouHy 

3. nPEr/lE,ll, 3HAlfAJHHX PA4YHOBO,ll,CTBEHHX nO/lHTHKA (HaCTasaK) 

3.6. /11,131,1Hr 

Ha AaH 3aKJbyYel-ba yrosopa APYWTBO npou,el-hyje Aa 11111 yrosop npeACTaB/ba yrosop o J11t131t1Hry, OAHOCHO Aa 
/1111 caAp>1<111 eJ1eMeHTe J11t131t1Hra. Yrosop je yrosop o J11t131t1Hry, OAHOCHO caAp>1<111 eJ1eMeHTe J11t131t1Hra yKO/llt!KO ce 
1-blt!Me YCTYna npaso KOHTPO/le HaA KOp111wrtel-beM OApeT)eHe lt!MOBll!He TOKOM AaTOr neplt!OAa y 3aMeHy 3a 
HaKHaAY-

APYWTBO OApeT)yje Tpajal-be J11t131t1Hra Kao Heono3111s111 nep1t10A Tpajal-ba J11t131t1Hra, 3ajeAHO ca: 

(a) nep1t10A1t1Ma o6yxsaneHIIIM CBaKOM eseHTYa/lHOM onu,111joM npOAY)l{el-ba /111131t!Hra YKO/llt!KO noCTOjlll pea11Ha 
seposarnona Aa ne Kop111cH1t1K 111113111Hra 111cKop111crnrn TY onu,111jy; 111 

(6) nep1t10A1t1Ma 06yxsaneH1t1M csaKoM eseHTYaJ1HOM onu,111joM pacK1t1Aal-ba J11t131t1Hra yKoJ1111Ko nocroj111 peaJ1Ha 
seposaTHona Aa Kop111cH111K J11t131t1Hra Hene 111cKop111crnrn TY onu,111jy. 

Ha AaTYM noYeTKa J11t131t1Hra, APYWTBO OAMepasa 111M0B111Hy Ha Kojy 1t1Ma npaso Kop111wnel-ha no Ha6asHoj 
speAHOCTIII. 

Ha6asHa speAHOCT lt!MOBll!He ca npaBOM Kop111wnel-ba YKJbyYyje: 

(a) 1113HOC noYeTHO OAMepeHe 06ase3e no OCHOBY /111131t!Hra; 

(6) csa nJ1anal-ba no ocHosy 111113111Hra 1,13spweHa Ha AaH 111/1111 npe npsor AaHa Tpajal-ba J11t131t1Hra, yMal-beHo 3a 
cse eseHTYaJ1He np1t1M/beHe noAcrnu,aje y se3111 ca J11t131t1HroM; 

(u,) cse noYeTHe AIIIPeKTHe TpOWKOBe KOje je Y3POKOBao KOPIIICHIIIK /111131t!Hra; Ill 

(A) npou,eHy TPOWKOBa KOje ne KOPIIICHIIIK /111131t!Hra lt!Marn np1t1J11t!KOM AeMOHTa)l{e Ill YK/lal-bal-ba lt!MOBll!He KOja 

je npeAMeT 1111131t1Hra, o6HaBJbal-ba 110Kau,111je Ha KOjoj ce 1t1MOB1t1Ha Ha11a31,1 1t1J1111 spanal-ba 1t1MOB1t1He y cTal-be 

OApeT)eHO YC/lOBll!Ma yrosopa O /111131t!Hry, OCll!M aKO TIii TPOWKOBIII HIIICY HaCTa/1111 3a noTpe6e np011!3BOAl-be 
3a11111xa. O6ase3a 3a HaBeAeHe TPOWKOBe no KOPIIICHll!Ka /111131t!Hra HaCTaje C npBIIIM AaHOM Tpajat-t,a /11113111Hra 

11111111 Kao noc11eA111u.a Kop111wnel-ba 1t1MOB1t1He Koja je npeAMeT J11t131t1Hra TOKOM OApeT)eHor nep1t10Aa. 

Ha nps111 AaH Tpajal-ba 1111131t1Hra, ApywTso 06ase3y no ocHosy TOr 111113111Hra OAMepasa no caAaWl-boj speAHOCT111 

cs111x n11anal-ba y se3111 ca 111113111HroM Koja H111cy 1,13spweHa Ha Taj AaH. Ta n11anal-ba Tpe6a Aa ce AIIICKOHTYiY no 
KaMaTHoj CTOnltl CaAp)l{aHoj y /111131t!Hry aKO Ta CTOna MO)l{e /la KO Aa ce YTBPAIII. Y CJ1yYajeB1t1Ma KaA Ta KaMaTHa 
CTona He MO>Ke flaKO Aa ce YTBPAIII, KOPIIICHIIIK /11113111Hra np111Mel-byje lt!HKpeMeHTa/lHY KaMaTHY crony 
no3ajMJb1t1Bal-ba 3a KOp1t1CH1t1Ka 1111131t1Hra. 

nJ1anal-ba 3a 1111131t1Hr yK/byYeHa y OAMepasal-be 06ase3e no OCHOBy 111113111Hra Ha nps111 AaH 1-berosor TpajaH>a 
o6yxsaTajy c11eAena n11anal-ba 3a npaso Kop111wnel-ba 111M0B111He Koja je npeAMeT 1111131t1Hra TOKOM TpajaH>a 
1111131t1Hra a Koja H111cy 1t13M1t1peHa Ha nps111 AaH Tpajal-ba 1111131t1Hra: 

(a) q>111KcHa n11anal-ba, yMal-beHa 3a cse np1t1M/beHe noAcrnu,aje y se31,1 ca 1111131t1HroM; 

(6) sap111ja611111Ha n11anal-ba no ocHosy 111113111Hra Koja 3as111ce OA OApeT)eHor 1t1HAeKca 1-1111-1 crone 1-1 Koja cy 
noYeTHo OAMepeHa npeMa TOM 1-1HAeKcy 11111111 cron1-1 Ha nps111 AaH Tpajal-ba 111-131-1Hra; 

(u.) l-13HOCe 3a KOje ce 04eKyje Aa AOCnejy Ha n11anal-be KOPl-1CHl-1KY /11-131-1Hra y OKB1t1py rapaHTOBaHe pe31t1Aya11He 
speAHOCTl-1; 

(A) u,eHy Kop111wneH>a onu,111je oTKyna yK0111-1Ko nocTOj111 pea11Ha seposarnona Aa ne Kop1-1cH1-1K J11t131t1Hra 
111cKop111crnrn TY onu,1-1jy 1-1 

(e) Ka3He 3a pacK1t1Aal-be J11t131t1Hra, yK011111Ko nep1-10A Tpajal-ba 111-131-1Hra noKa3yje Aa je Kop1-1cH1-1K 111-13111Hra 
lt!CKOplt!CTIIIO TY onu,1-1jy. 
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JyzouHcne«m 6eozpao a.a. - HanoMeHe y3 noieouHal.fHe cbuHaHcuic«e u3aewmaie 30 2024. zoouHy 

3. nPH/lEA 3HAYAJHHX PAYYHOBOACTBEHHX nonHTHKA (HaCTaBaK) 

3.6. /11113111Hr (HacraeaK) 

Bap111ja6w1Ha n11anaf-ba no ocHoey 111113111Hra Koja 3ae111ce 0A lilHAeKca 11111111 crone YK1bY4YiY, Ha np111Mep, 
n11anaf-ba noee3aHa ca lilHAeKC0M norpowa4KlilX u,eHa, ca pecpepeHTHlilM KaMaTHlilM cronaMa (nonyr /1"16OP­
a), OAH0CHO n11anaf-ba Koja ce Mef-bajy KaKo 6111 0Apa>1<aea11a npoMeHe Tp>t<lilWHlilX u,eHa 3aKyna. 

Ha KOH npeor AaHa rpajaf-ba 111113111Hra, APYWTBO o6aee3y no ocHoey 111113111Hra 0AMepaea TaK0 wro: 

(a) noeenaea Kf-b111roeoACTBeHy epeAHOCT KaKo 6111 OApa>1<aea11a KaMary Ha 06aee3y no ocHoey 111113111Hra; 
(6) yMal-byje Kf-b~rOBOACTBeHy epeAH0CT KaKO 6111 0Apa>1<aea11a lil3BpweHa n11anaf-ba 3a /llil31i1Hr; Iii (u,) nOHOBO 
0AMepaea Kf-blilroBOACTBeHy epeAHOCT KaKO 6111 0Apa>1<aea11a cee n0H0BHe npou,eHe 111/1111 MOAlil<PlilKau,111je 
/llil31i1Hra, 111/1111 peBIIIAlilpaHa cyWTlilHCKlil cplilKCHa n11anaf-ba no OCH0BY /llil31i1Hra. 

Apywreo noHoeo OAMepaea 06aee3y no ocHoey 111113111Hra AlilCK0HTOBaf-beM peB11tA11tpaH111x n11anaf-ba 3a 111113111Hr 
Iii TO no peBIIIAIIIPaHoj AlilCK0HTHOj CTOnlil y c11y4ajy: 
(a) npoMeHe rpajaf-ba 111113111Hra, y KOM c11y4ajy Kop111cH111K 111113111Hra peB11tA11tpaHa n11anaf-ba 3a 111113111Hr yrepi)yje 
Ha OCHOBY peBIIIAlilPaHor rpajaf-ba /llil31i1Hra; 111/1111 

(6) npoMeHe y npou,eH111 onu,111je oTKyna 111Moe111He Koja je npeAMeT 111113111Hra. 

Apywreo np1113Haje 06aee3y 3a caAawf-by epeAH0CT n11anaf-ba 3aKyna III cpeACTB0 ca npaeoM Kop111wnef-ba 
0CH0BH0r cpeACTBa T0K0M Tpajaf-ba 3aKyna. CpeACTBO ca npaB0M KOplilwnel-ba 0AMepaea ce no Ha6aBHOj 
epeAH0CTIII (Koj111 YK/by4yje lilHlilU,lilja11He AlilPeKTHe Tp0WK0Be, 6111110 Koja n11anaf-ba 3aKyna lil3BpWeHa npe 111/1111 
Ha no4eTKY 3aKyna, yMaf-beHe 3a nplilM/beHe nOACT111u,aje) yMaf-beHoj 3a aKyMy11111paHy aMoprn3au,111jy III ry6111rKe 
o6e3epei)ef-ba III Kop111ryje ce 3a 6111110 Ka Keo noHosHo 0AMepasaf-be 06aee3a 3a 3aKyn. npasa Kop111wnel-ba ce 
aMopr1113111pajy nponopu,1110Ha11Ho, T0K0M rpajaf-ba 3aKyna. 

APYWTBO np111Mef-byje MPC 36 - ,,YMaf-bef-be epeAH0CTIII 111MoB111He11 Aa YTBPAlil Aa 11111 je cpeACTB0 ca npaeoM 
Kop111wnef-ba o6e3epei)eHo. KoHKperno, npaeo Kop111wnef-ba Koje npo111311a3111 1113 yroeopa o 111113111Hry cMarpa ce 
cpeACTB0M jeA11tH111u,e Koja reHep111we Hosau, ca KojoM je nose3aHa, 111 ca 1-b0M noee3aHa 06aee3a 3aKyna. 

t,13y3eu,111 K0A np111MeHe MCct>!,116 - ,,/llil31i1Hr" cy: 
(a) KpaTK0p04Hlil /llil31i1Hr; Iii 

(6) /llil31i1Hr 4liljlil je npeAMeT lilM0BlilHa Ma/le BpeAH0CTIII (Hnp. pa4yHap111, Ta611er111, WTaMna4111 Iii C/llil4HO). 

3.7. BaH611111aHcHa aKr111ea 1,1 nac1,1ea 

BaH6lil/laHCHlilM cpeACTBlilMa Iii o6aee3aMa CMaTpajy ce: lilM0BlilHa y3eTa y 3aKyn, OCIIIM cpeACTaBa y3ernx y 
cp111HaHCliljCKlil /llil31i1Hr, po6a y KOHClilrHau,1,1j1,1, MaTep111ja11 nplilM/beH Ha o6paAv Iii A0PaAv Iii 0CTa/la cpeACTBa 
Koja H1t1cy y e11acHlilWTBY Apywrea, Kao III norpa>1<111eaf-ba 111 06ase3e no 1t1HcrpyMeHrnMa o6e36ei)ef-ba n11anaf-ba 
Kao WT0 cy rapaHu,111je Iii APYrlil 06111114111 jeMCTBa. 
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lyzouHcne1<m 5eozpao a.a. - HanoMeHe V3 noieouH0'4He <buHaHcuic1<e u3eewmaie 30 2024. zoouHy 

3. nPErnEA 3HA~AJHfllX PA~YHOBOACTBEHfllX nO/lfllTfllKA (HaCTaBaK) 

3.8. Kan111Ta11 

Kam1Ta11 ApywTBa o6yxsaTa ocH0BHl-1 (aKu,1-1jcK1-1) Kan1-1Ta11, pe3epse, pesa11op1-13au,1-10He pe3epse 1-1 
aKyMy11111paHl-1 pe3y11TaT. 

3.9. Pe3eps111caH>a 

Pe3eps1-1cal-ba ce np1-13Hajy: 

D KaAa APYWTBO 1-1Ma caAaWl-bY 3aK0HCKY 1-1111-1 yrosopHy 06ase3y Koja je pe3y11TaT npow111-1x AOraT)aja; 
KaAa je y senoj Mep1-1 seposaTH1-1je Hero wTo TO H1-1je Aa ne nOAM1-1pe1-be 06ase3e 1,131-1cK1-1sarn OAJ11-1B 

cpeACTasa; 
D KaAa ce Mo>1<e noy3AaHo npou,eH1-1rn l-13Hoc 06ase3e . 

Y cKJ1aAY ca 3aKOHCKOM pery11arnsoM Peny6111-1Ke Cp61-1je 1-1 Ko11eKrnBH1-1M yrosopoM, APYWTBO je y 06ase31,1 
Aa 1-1cn11arn ornpeMH1-1He np1-1111-1KoM OAJ1aCKa y neH31-1jy y s1-1e1-1H1-1 2 npoce4He Mece4He 6pyTO 3apaAe 
1-1cn11aneHe y Peny6111-1u,1-1 Cp61-1j1-1 y Meceu,y Koj1-1 npen<OAl-1 Meceu,y y KOMe ce 1-1cn11anyje ornpeMH1-1Ha. 

APYWTBO HeMa concTBeHe neH31-10He QlOHAOBe H1-1rn onu,1-1je 3a 1-1cn11aTe 3anoc11eH1-1Ma y B1-1AY aKu,111ja III no TOM 
OCHOBy HeMa IIIAeHTIIIQllllKOBaHIIIX 06ase3a Ha AaH 31 . AeU,eM6pa 2024. rOAIIIHe 

APYWTBO HeMa pe3eps1-1cal-ba 3a 04yBal-be >KIIIBOTHe cpeA111He. 

Pe3eps1-1cal-ba ce He np1-13Hajy 3a 6yAy'ne noCJ10BHe ry61-1TKe. 

3.10. TeKyn111 Ill 0A/I0>KeHIII nope3 

nope3 Ha A061-1TaK npeACTaB/ba 1113HOC Koj111 ce o6pa4yHasa III n11ana y CK/laAY ca OAPeA6aMa 3aKOHa o nope3y 
Ha A06111T npasH111x 11111u,a Peny611111Ke Cp6111je. TeKyn111 nope3 Ha A061-1TaK npeACTaB/ba 1-13HOC o6pa4yHaT 
np111MeHoM npon111caHe nopecKe crone OA 15% Ha ocHos111u,y Kojy npeACTaB/ba onope31-1s111 A06111TaK. 
Onope3111s1-1 A06111TaK ce YTBpT)yje y nopecKOM fo.111aHcy Kao A061-1T npe onope3111sal-ba 111cKa3aHa y 611111aHcy 

ycnexa, Ha KOH ycKJ1aT)1-1Bal-ba np1-1XOAa Ill paCX0Aa Ha Ha41-1H npon111caH nopeCKIIIM 3aKOHOAaBCTBOM Peny611111Ke 
Cp61-1je. ~3Hoc osaKo YTBpT)eHor nope3a 1-1 111cKa3aHor y nopecKoj np1-1jas111 ce yMal-byje no ocHosy nopecK111x 
KPeA111Ta III nopecK1-1x noAcrnu,aja . 

nopecKo 3aKOHOAaBCTBO Peny6111-1Ke Cp61-1je He npeAB1-1T)a Aa ce nopecKi-1 ry6111u,1-1 1,13 TeKyner nep1-10Aa Mory 
Kop1-1crnrn Kao ocHosa 3a nospanaj nope3a n11aneHor y npen<OAH1-1M nep1-10A1-1Ma. MeT:JYT1-1M, ry61-1u,1-1 1,13 

TeKyner nep1-10Aa l-1CKa3aHl-1 y nopeCKOM 6111/laHcy, 1113y3es 0HIIIX 1-13 KOjlllX npOlll31-1/la3e Kan1-1Ta/1Hl-1 ry6111u,111 1,1 
A06111u,1-1, Mory ce 111cKop1-1crnrn 3a yMal-bel-be A061-1rn YTBpT)eHe y nopecKOM 61-111aHcy 6yAyn1-1x o6pa4yHcK111x 
nep1110Aa, a111-1 He AY>Ke OA neT rDA1-1Ha. 
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Jy2ouHcneHm 6eo2pao a.a. - HanoMeHe V3 noieouHa~He cbuHaHcuicHe u3eewmaie 30 2024. 2oouHy 

3. nPHJlEA 3HA4AJHl-1X PA4YHOBOACTBEHl-1X nOJllt!Tlt!KA (HacTaBaK) 

3.10. TeKyfut H 0A/I0>KeHH nope3 (HaCTaBaK) 

OA/IO}f{eH1-1 nopecK1-1 ecj>eKrn o6pa4yHaaajy ce 3a cae np1-1apeMeHe pa3111-1Ke 1'13Mel)y nopecKe ocHoae 
cpeAcraaa 1-1 06aae3a 1-1 H>1-1xoae KH>1-1roaoACTBeHe apeAHocrn yrapl)eHe y CK/laAy ca npon1-1c1-1Ma o 
pa4yHoBOACTBY Peny6111-1Ke Cp61-1je. Ba>1<ene nopecKe crone Ha AaH 61-111aHca craH>a 1-1111-1 nopecKe crone Koje 
cy HaKoH ror AaHa cryn1-111e Ha cHary, Kop1-1cre ce 3a yrapl)1-1aaH>e OA/lO}f{eHor nope3a. OA110>1<eHe nopeCKe 
o6aae3e npl'13Hajy ce y u,e111-1H1-1 3a cae onope31-1ae np1-1apeMeHe pa3111-1Ke. OAf10}f{eHa nopecKa cpeACTBa 
np1-13Hajy ce 3a cse op,61-1rHe np1-1speMeHe pa3111-1Ke, Kao 1-1 no oCHoay nopecK1-1x ry61-1raKa 1-1 nopecK1-1x KpeA1-1Ta 
Koj1-1 ce Mory npeHern y HapeAHe cj>1-1cKa11He nep1-10Ae AO creneHa AO Kojer je 1-13secHo Aa ne nocrojarn 
onope31-1aa A061-1r no ocHoay Koje ce npeHern nopecK1-1 ry61-1raK 1-1 nopecK1-1 Kpep,1-1rn Mory 1-1cKop1-1crnrn. 

TeKyn1-1 1-1 OAJ10>1<eH1-1 nope31-1 np1'13Hajy ce Kao np1-1XOA1'1 1-1 pacXOAl-1 1-1 yK/by4eH1-1 cy y Hero A061-1raK nep1-10Aa, 
1-13y3es 1'13Hoca OAJ10}f{eH1-1x nope3a Koj1-1 je Hacrao no ocHoey pesa11op1-13au,1-1je HeKperH1-1Ha, nocrpojeH>a 1-1 
onpeMe, Kao y11araH>a y aKu,1-1je npaBHl'1X 111-1u,a 1-1 6aHaKa, a Koj1-1 ce ea1-1p,eHr1-1pa npeKo peaa11op1-13au,1-10H1-1x 
pe3eps1-1. 

3.11. npHXOAH 

np1-1XOA ce A€cl>l'1Hl'1We Kao nosenal-be €KOHOMCKl'1X KOp1'1CTl'1 TOKOM o6pa4yHCKOr nep1-1op,a y 06111-1Ky np1-1111-1sa 
1-1111-1 nosenaH>a cpeAcrasa 1-1111-1 CMaH>eH>a o6aae3a, Koja 1-1Majy 3a pe3ymar nopacr Kan1-1ra11a Koj1-1 He 
npep,craa/ba nopacr no ocHosy AOnp1-1Hoca y4ecH1-1Ka y Kan1-1ra11y. 

np1'1XOA1'1 ce 1'1CKa3yjy no cj>ep apeAHOCTl-1 np1'1M/b€HOr 1'13HOCa cpeACTaBa 1'1/11'1 norpa}f{l'1Bal-ba no OCHOBY 
npop,aje po6a, npo1-13BOAa 1-1111-1 yc11yra y TOKY yo61-14ajHor noc/lOBHor u,1-1K11yca Apywraa. np1-1xop, ce 1-1cKa3yje 
yMaH>eH 3a nAB, Aare nonycre, pa6are 1-1 apeAHOCT epaneH1-1x npo1-13sop,a 1-1 po6a. np1-1xoA1-1 ce np1'13Hajy y 
rpeHyTKY KaAa ce po6a 1'1/11'1 np01'13BOA 1-1cnopy41-1 Kynu,y, OAHOCHO KaAa cy CBl-1 Pl-131'1U,1'1 l'1 KOp1-1crn no OCHOBY 
1-1cnopy4eH1-1x A06apa 1-1 KOHrpo11a npeHern Ha Kynu,a, 1-1 KaAa ce H>eros 1'13HOC MO}f{e noy3AaHo yrapp,1-1rn. 
np1-1xoA1-1 OA yc11yra ce np1-13Hajy Kap,a je yc11yra 1-13apweHa. 3a yc11yre Koje ce apwe y AY}f{eM nep1-10AY, 
np1-1XOA1'1 ce np1-13Hajy cpa3MepHo p,ospweHOCTl-1 noc11a. 

Mel)yHaPOAHl-1 cr aHp,apA cj>1-1HaHrnjcKor 1-13sewrasal-ba - MC<t>l-1 15 np1-1XOA OA yroaopa ca Kynu,1-1Ma 
p,ecj>1-1H1-1we OKB1-1p 3a np1'13HaaaH>e np1-1x0Aa, 

Cxop,Ho MC<t>l-1 15 np1-1cryn np1-13HaaaH>y np1-1x0Aa op, ner KopaKa je c11ep,en1-1: 
1) lt1p,eHrncj>1-1Kau,1-1ja yroaopa ca Kynu,1-1Ma; 

2) lt1p,eHrncj>1-1Kau,1-1ja yroaopHe 06ase3e (06aae3e 41'11-bel-ba) rj . p,a 111-1 je TO 1-1cnopyKa A06pa 1-1111-1 yc11yre; 
3) Yrepl)1-1aaH>e u,eHe rpaHcaKu,1-1je; 
4) A110Kau,1-1ja u,eHe rpaHcaKu,1-1je Ha yroaopHe 06aae3e; 
5) np1-13HaBaH>e np1-1x0Aa Kap,a ce 1-1cnyHe yrosopHe o6aae3e. 
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JyzouHcneKm 5eozpao a.a. - HanoMeHe V3 noieouHa'4He ct,uHaHcuicKe u3eewmaie 3a 2024 . zoouHy 

3. nPErllEA 3HA'-tAJHl,1X PA'-tYHOBOACTBEHlr1X nOJ11,1Tl,1KA (HaCTaBaK) 

3.11. np111XOAIII (HaCTaBaK) 

Klby4He npoMeHe HaCTane no4es OA 01.01.2020 roA111He cy: 

- npo1113BOA111 111n111 ycnyre Koje AOna3e y naKe-ry Koj111 ce pa3n111Kyjy Mopajy 6111T111 noce6Ho np1113HaT111, 111 6111no 

Koj111 nonycr 111n111 pa6aT Ha yrosopeHy u,eHy yrnasHoM ce Mopa pacnOAen111T111 Ha nojeA111Ha4He eneMeHTe; 
- np111XOAll1 ce Mory np1113HaTll1 paH111je Hero npeMa Ba>Keli111M CTaHAaPA111Ma YKOn111KO Kpajl-ba eKOHOMCKa 

speAHOCT sap111pa 36or 6111no Kojer pa3nora (Kao wTo cy nOACT111U,aj111, pa6aT111, npos1113111je, xOHopap111 111TA) - y 

TOM cny4ajy np1113Hajy ce Mll1Hll1ManHll1 1113HOCll1, YKOnll1KO He noCToj111 MaTep111janHO 3Ha4ajaH p1113111K OA 
l-b111xosor YK111Aal-ba; 

- TpowKos111 o6e36el)el-ba yroaopa ce Kan111Tan1113yjy 111 aMopT1113yjy y nep111OAY y KojeM ce Tpowe Kop111cr111 OA 
yrosopa. 

MCct>ltl 15 ce np111Mel-byje Ha yrosope ca Kyn4111Ma y u,111Jby npoAaje A06apa 111n111 ycnyra. He np111Mel-byje ce Ha 

cne4111q>1114He yrosope Koj111 cy noA AenoKpyroM Apyrnx MCct>ltl, Hnp. yroaop111 o cj)111HaHc111jcKOM 3ajMy, yrosop111 
1113 nocnosa ornrypal-ba. 

MoAen Koj111 ce np111Mel-byje 3a csaK111 yroaop 6111no Aa je n111caH111, ycMeH111 111n111 noApa3yMesaH je: 
- Yrosop 111Ma KOMepu,111janHy cywT111Hy. 

- YrosopHe cTpaHe cy carnacHe ca ycnos111Ma 111 o6ase3yjy ce Aa 111x 111cnyHe. 
- Ycnos111 nnalial-ba ce Mory YTBPA111Tll1, a HannaTa je seposaTHa. 
- Yrosop111 Mory Aa ce KOM6111Hyjy YKOnll1KO cy 3aAOBO/beHll1 OApel)eH111 Kp111Tep111jyM111. 

- lt13MeHe ce TpeT111pajy Kao noce6aH yroaop 111n111 Kao Aeo op111rnHanHor yroaopa, y 3as111cHocT111 OA Tora wTa ce 
Mel-ba. 

np111XOAll1 no OCHOBy KaMaTa 111CKa3yjy ce Y3 np111MeHy ecj)eKTll1BHe KaMaTHe crone Ha speMeHCKll1 

nponopu.111OHanHoj OCHOBll1. np111XOAll1 no OCHosy KaMaTe YK/bY4Yjy 111 np111XOAe OA 3aTe3Hl-1X KaMaTa Ha 
3aKacHena nnalial-ba, o6pa4yHaT1-1x np111MeHOM npon111caHe crone 3aTe3He KaMaTe. 

3.12. PaCXOAIII 

PacXOAl-1 ce np1-13Haje y 61-1naHcy ycnexa KaAa HaCTaHe CMal-bel-be 6yAyli1-1x eKOHOMCKl-1X Kop1-1crn, nose3aHo ca 

cMal-bel-beM 1-1Mos1-1He 1-1n111 noselial-beM 06ase3a, 1-1 Koje MO>Ke noy3AaHo Aa ce OAMep1-1. To q>aKrn4Kl-1 3Ha41-1 
Aa ce np1-13HaBal-be pacxoAa OAB111ja nOAYAapHo ca np1113Hasal-beM noselial-ba 06ase3a 1-1m11 CMal-bel-ba 1-1MOB111He 
(Ha np1-1Mep, speMeHCKO pa3rpaH1-14el-be npasa 3anocneH111x Ha np1-1Mal-ba 1-1n1-1 aMopT1113au,1-1ja onpeMe) . 

PacXOAl-1 ce npl-13Hajy y 6111naHcy ycnexa Ha OCHOBY Al-1PeKTHe nose3aHOCTl-1 l-13Mel)y HaCTan1-1x TPOWKOBa 1-1 
pean1113au,1-1je nojeA111Ha4H1-1x craaK111 np1-1xOAa, Taj npou,ec, KOj1-1 ce yo61-14ajeHo Ha31-1aa ynap1-1sal-beM pacxoAa 

ca npl-1XOA1-1Ma, caCTOjl-1 ce OA l-1CTOBpeMeHor 1-1n1-1 KOM6l-1HOBaHor npl-13HaBal-ba np1-1XOAa 111 paCXOAa KOjl-1 

pe3ym111pajy A111peKTHO OAHOCHO 3ajeAH1114Kll1 1-13 l-1CTe TpaHcaKu,1-1je 1-1n1-1 APvror AOraT)aja; Ha np1-1Mep, 
pa3nl-14l-1Te KOMnOHeHTe pacXOAa KOje 4111He TPOWKOBe npoAaTe po6e ce npl-13Hajy l-1CTOBpeMeHO 3a 

npl-1XOA111Ma no ocHoay npoAaje po6e. MeTJYT1-1M, np1-1MeHa KOHu,ema ynap111sal-ba He AO3BO/baaa np1-13HaBal-be 
cTaBK111 y 61-1naHcy cral-ba Koje He 1-1cnyl-basajy Aecj)1-1H1-1u,1-1jy 111MOB111He 1-1n1-1 o6aae3a. 
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JyzouHcne«m 6eozpao a.a. - HanoMeHe y3 noieouHattHe cbuHaHcuic«e U3eewmaie 3a 2024. zoouHy 

3. nPH/lEA 3HA4AJHl-1X PA4YHOBOACTBEHll1X nO/1111Tl/1KA (HacraBaK) 

3.12. PaCX0Ar.1 (HaCTaBaK) 

PacXOAl-1 KOjl-1 Hacrajy y TOKY peAOBHOr noc11OBal-ba YK/by4yjy: TpOWKOBe npoAaje npOl-13BOAa 1,1 po6e, 3apaAe, 
aMOPTl-13au,1-1jy, npOl-13BOAHe yc11yre, HeMarep1-1ja11He rpoWKOBe 1-1 C/1. noc110BHe paCXOAe npeACTaB/bajy 
ry61-1u,1-1 no OCHOBY npOAaje 1,1 paCXOAOBal-ba HeMarep1-1ja11Hl-1X y11aral-ba 1,1 OCHOBHJ.1X cpeACTaBa, ry61-1u,1-1 no 
ocHoey npoAaje Avropo4HHX xaprnja OA epeAHocrn 1-1 y4ewna y Kan1-1ra11y, ry61-1u,1-1 OA npoAaje Marep1-1ja11a, 
Mal-bKOBl-1, paCXOAJ.1 no OCHOBY ecpeKara yroeopeHe 3awrnre OA p1-13J.1Ka, OCHM ecpeKara no OCHOBY ea11yrHe 
KJ1ay3y11e, pacXOAl-1 AHpeKrHHX om1-1ca norpa>t<HBal-ba 1-1 paCXOAl-1 no OCHOBY om1-1ca (paCXOAOBal-ba) 3a111-1xa. 

C!>1-1HaHc1-1jcKe pacxoAe 4"1He pacXOAH no ocHoey KaMara, HerarneHe KypcHe pa3111-1Ke, HerarneH1-1 ecpeKrn no 
OCHOBY ea11yrne K11ay3y11e, Kao J.1 ocra111-1 cp1-1HaHC1-1jCKl-1 paCXOAl-1, PacXOAl-1 KaMaTa ce "1CKa3yjy y "13HOCl-1Ma 
o6pa4yHarnM np1-1MeHoM yroeopeHe 1-1 3are3He KaMaTHe crone 3a Kop1-1wneHa np1-1M/beHa cpeAcraa AO AaHa 
cacrae/bal-ba cp1-1HaHrnjcK1-1x 1,13eewraja. 

HaKoH AOHowel-ba OA11YKe o pacnoAe/11-1 A061-1rn OA CTpaHe CKynwrnHe ,l],pywrea epw1-1 ce npl-13HaBal-be 
06aee3a no OBOM OCHOBy. 

3.14. npepa4yHaBaH>e crpaHr.1x sa11yra 

Cea cpeAcrea 1-1 06aee3e y crpaHHM cpeAcre1-1Ma n11anal-ba ce Ha AaH 1,13eewraeal-ba npepa4yHaeajy y l-b1-1xoey 
AJ.1HapcKy nporneepeAHOCr np1-1MeHOM 3BaHl-14HOr AeBJ.13HOr Kypca HapOAHe 6aHKe Cp61-1je Ba>t<ener Ha raj 
AaH. TpaHcaKu,1-1je y crpaHoj ea11yrn ce npepa4yHaeajy y <PYHKL\J.10Ha11Hy ea11yry np1-1MeHOM AeBH3HJ.1X Kypceea 
Ba>t<en1-1x Ha AaH rpaHCaKU,Hje 1-1111-1 epeAHOBal-ba no KOMe ce craBKe nOHOBO OAMepaeajy. 

4. K/bY4HE PA4YHOBOACTBEHE nPOU,EHE 111 nPOCYT,l/1BAl-bA 

Pa4yHOBOACrBeHe npou,eHe 1-1 npocy1)1-1BaH>a ce KOHrnHy1-1paHO epeAHYiY J.1 3aCHl-1Bajy ce Ha "1CTOpJ.1jCKOM 
1-1cKyCTBY 1-1 APYrHM cpaKrop1-1Ma, YK/bY4Yjyn1-1 o4eK1-1Bal-ba 6yAyn1-1x Aoral)aja 3a Koje ce eepyje Aa ne y AarnM 
OKO/lHOCrnMa 61-1rn pa3yMHa. ,l],pywreo npae1-1 npou,eHe 1-1 npemocraeKe Koje ce OAHoce Ha 6YAYrtHocr. 
Pe3ym1-1pajylie pa4yHOBOACrBeHe npou,eHe lie, no Ae<!>HH"1L\"1jl-1, perKO 61-1rn jeAHaKe ocreapeHHM 
pe3ymarnMa. 0 npou,eHaMa 1-1 npemocraeKaMa Koje caAp>t<e p1-13HK Aa ne npoy3pOKoearn Marep1-1ja11Ho 
3Ha4ajHe KOpeKu,1-1je KH>HroBOACrBeHHX epeAHOCTl-1 cpeACraea J.1 06aae3a y roKy HapeAHe cp1-1HaHCl-1jCKe 
roA1-1He 61-1lie pe41,1 y Aa/beM reKcry. 

4.1. Kopr.1cH1-1 seK ynorpe6e HeMarep1,1ja11Hr.1x ynaraH>a, HeKpeTHHHa, nocrpojeH>a 11 onpeMe 

HeMarep1-1ja11Ha y11aral-ba 1-1 HeKperH1-1He, nocrpojel-ba 1-1 onpeMa ce aMoprn3yjyroKOM l-b1-1xoeor Kop1-1cHor eeKa 
ynorpe6e. Kop1-1cH1-1 eeK ynorpe6e ce 3acH1-1ea Ha npou,eH1-1 AY>t<HHe nep1-1OAa y KOMe lie cpeAcreo reHep1-1carn 
np1-1xOAe, npou,eHy nepHOA1-14HO epw1-1 PyKoBOACTBo Apywrea 1-1 epw1-1 OAroeapajyne J.13MeHe, yKO111-1Ko ce 3a 
rnM jae1-1 norpe6a. npoMeHe y npou,eHaMa Mory Aa AOBeAY AO 3Ha4ajH1-1x npoMeHa y caAaWl-boj epeAHOcrn 1-1 
H3HOCHMa Koj1-1 cy eB1-1AeHrnpaH1-1 y fo111aHcy ycnexa y OApel)eH1-1M nep1-1OAJ.1Ma. 
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JyzouHcne1<m 5eozpao a.a. - HanoMeHe Y3 noieouHa<1He <buHaHcuic1<e u3sewmaie 30 2024. zoouHy 

4. KJbYYHE PAYYHOBOACTBEHE nPOLJ,EHE 1,1 nPOCYD"1BAH>A (HaCTaBaK) 

4.2. 06e3BpeT)eH>e Hect,111HaHc111jcKe IIIMOBIIIHe 

Ha AaH 1nsewTaBal-ba, pyKOBOACTBO APYWTBa aHam1311pa speAHOCTl1 no KOj11Ma cy np11Ka3aHa 

HeMaTep11ja11Ha y11aral-ba 11 HeKpeTH11He, nocrpojel-ba 11 onpeMa APYWTBa. YK01111Ko nocTOj1111HAl1Kau,11ja Aa je 
HeKO cpeACTBO o6e3speT)eHO, HaAOKHaA11B 113HOC Te 11MOBl1He ce npou,el-byje KaKO 611 ce YTBPA110 113HOC 

o6e3spel)el-ba. YK0/111KO je HaAOKHaAl1Bl1 113HOC HeKor cpeACTBa npou,el-beH Kao Hl1)!{11 OA speAHOCTl1 no Kojoj 

je TO cpeACTBO np11Ka3aHO, nocrojena speAHOCT TOr cpeACTBa ce yMal-byje AO Bl1C11He HaAOKHaA11Be 
speAHOCTl1. 

Pa3MaTpal-be 06e3spel)el-ba 3axTesa OA pyKOBOACTBa cy6jeKrnBHO npocyl)11sal-be y norneAY TOKOBa roTOs11He, 
CTOna pacra 11 Al1CKOHTHl1X crona 3a jeAl1H11U,e KOje reHep11wy TOKOBe rOTOBl1He, a KOje cy npeAMeT 
pa3MaTpal-ba. 

4.3 06e3BpeT)el-be ct,111HaHCllljCKIIIX cpeACTaBa 

APYWTBO o6pa4yHasa o6e3spel)el-be qmHaHrnjcK11x cpeAcrasa y CK/laAY ca T3B. MOAe/lOM 04eK11saH11x 
KPeA11TH11x ry611TaKa ("Expected credit loss"). APYWTBO 3a o6pa4yH o4eK11BaH11x KPeA11TH11x ry611TaKa Kop11cr11 

nojeAHOCTaB/beH11 np11cryn 11 3a n0Tpa)f{11Bal-ba OA Kynau,a 11 3a o6pa4yH o4eK11BaH11x KpeA11TH11x ry611TaKa 
cp11HaHc11jcK11x n11acMaHa. PacxoA11 no ocHosy A11peKTHl1X orn11ca n0Tpa)f{11Bal-ba, o6yxsaTajy pacxoAe no 
oCHosy A11peKTHl1X orn11ca n0Tpa)f{11Bal-ba 411ja je HeHannarnsocT AOKyMeHTOBaHa. A11peKTaH orn11c 

n0Tpa)f{11Bal-ba ce cnpoBOAl1 3a n0Tpa)f{11Bal-ba Koja paH11je H11cy 61111a orn11caHa, a 3a Koja ce YTBPA11 Aa He 

nocroj11 MorynHOCT Aa ce Han11aTe (n0Tpa)f{11Bal-be je 3acTape110, APYWTBo je 1111KB11A11paHo, a HeMa 11M0B11He 
113 Koje ce MO)f{e Hannarnrn, H11je nOAHeTa np11jasa n0Tpa)f{11Bal-ba 3a APYWTBO y cre4ajy 11 c11.). n0Tpa}!{11Bal-be 

ce MO}!{e A11peKTHO orn11carn 11aKo H11je 3acrape110, a Ko ce npou,eH11 Aa ce He MO}!{e Han11arnT11. CTsapH11 Hl1BO 
n0Tpa}!{11Bal-ba Koja cy HannaneHa MO)f{e Aa ce pa31111Kyje OA npou,el-beH11x H11soa Han11aTe, WTO MO)f{e 
n0311Tl1BHO 111111 HerarnsHo Aa ce OApa311 Ha pe3y11TaTe noC/loBal-ba. 

4.4 Pe3eps111ca1t>a no OCHOBy ompeMHHHa 

TpOWKOBl1 YTBpT)eHl1X HaKHaAa 3anoc11eH11Ma Ha KOH OA/JaCKa y neH311jy Ha KOH 11cnyl-beHl1X 3aKOHCKl1X yc:11osa 
yTspT)yjy ce np11MeHOM aKryapcKe npou,eHe. AKryapcKa npou,eHa yK/by4yje npou,eHy A11CKOHTHe crone, 

6yAyn11x KpeTal-ba 3apaAa, cTone MOpTa1111TeTa 11 6yAyn11x nosenal-ba HaKHaAe no OA/JaCKY y neH311jy. 36or 

AYrOp04He np11p0Ae 0811X nnaHOBa, 3Ha4ajHe Hel13BeCHOCTl1 YTl14Y Ha 11CXOA npou,eHe. np11Mel-beHe 
aKTYapcKe npernocrasKe 06e110Aal-beHe cy y HanoMeH11 6.9. 

4.5 Pe3eps111ca1t>e no ocHosy CYACK111x cnoposa 

APYWTBO je YK/by4eHo y Mat-t,11 6poj CYACKl1X cnoposa Koj11 npo11crn4y 113 paAH11X OAHOCa, a Koja ce pewasajy 
111111 pa3MaTpajy y TOKY pery11apHor noC/loBal-ba. APYWTBO peAOBHO npou,el-byje seposaTHony HerarnsH11x 
11cx0Aa os11x n11Tal-ba, Kao 11 113Hoce seposaTHl1X 111111 pa3yMH11x npou,eHa ry611TaKa. noTpe6Ho pe3eps11cal-be 

ce MO)f{e npoMeHl1Tl1 y 6YAYrlHOCTl1 36or HOBl1X AOraT)aja 11/111 A0611jal-ba HOBl1X l1HcpOpMau,11ja. 

n11Tal-ba Koja cy 111111 noTeHu,11ja11He 06ase3e 111111 He 3aAOBO/basajy Kp11Tep11jyMe 3a pe3eps11cal-be ce 

06e110Aal-byjy, OCl1M a Ko je seposaTHOna OA/Jl1Ba pecypca KOjl1 CaAp)f{e eKOHOMCKe KOp11CTl1 seoMa Ma/la. 
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4. K/bY4HE PA4YHOBOACTBEHE nPOl,\EHE l-1 nPOCYT,i.1BAl-bA (HaCTaBaK) 

OA11o»<eHa nopecKa cpeACTBa np1113Hajy ce Ha cse He111cKop111wneHe nopecKe KPeA111Te 111 nopecKe ry6111TKe AO 

Mepe AO KOje je 1113BeCHO Aa je Hll1B0 04eKll1BaHll1X 6yAyn111x onope3111B111X A06111TaKa AOBO/baH Aa ce 
He111cKop111wneH111 nopeCKll1 KPeAll1T1!1 111 nopeCKll1 ry6111u,111 Mory 111CKOp111CTl!1Tl!1. 3Ha4ajHa npou,eHa OA CTpaHe 

pyKOBOACTBa APYWTBa je HeonXOAHa Aa 6111 ce YTBPAll10 1113HOC OAJ10»<eH111x nopecK111x cpeACTasa Koja ce Mory 
np1113Harn, Ha ocHosy nep1110Aa HacraHKa 111 s111c111He 6yAyn111x onope3111s111x A06111raKa 111 crparernje n11aH111pa1-ba 
nopecKe no11111rnKe. 

nepuoo 3GKyna 

nep1110A 3aKyna je 3Ha4ajHa KOMnoHeHTa y Mepel-by 111M0B111He 111 06ase3a 1113 npasa Kop111wnel-ba. npou,eHa ce 
np111Mel-byje np111111-1KOM OApefJ1-1sal-ba Aa 111-1 nocroj111 pa3yMHa 1-13secHocr Aa ne 6111m 1-1cKop1-1wneHa onu,1-1ja 3a 
npoAy»<el-be 3aKyna 1-1111-1 Kynos1-1Hy cpeACTBa, 1-1111-1 ce Hene 1-1cKop111crnr1-1 onu,1-1ja 3a pacK111A yrosopa KaA ce 
yrspT:Jyje nep1!10A KOjl!1 ne 61-1rn yK/by4eH y nep1110A 3aKyna. np1-1111-1KoM OApefJ1-1sal-ba poKa 3aKyna cse 
41!11-beH1-1u,e 111 0Ko11Hocrn Koje crsapajy eKOHOMCKl!1 noAcrnu,aj 3a Kop1-1wnel-be onu,111je npoAy>Kel-ba 111111-1 
He1-1cKop111wnel-ba onu,111je 3a pacK111A yrosopa, y3111Majy ce y o631!1p Ha AaryM no4eTKa 3aKyna. Apywrso noHoso 
npou,el-byje Aa 11111 je pa3yMHo 111 1!13BeCHo Aa ne 1-1cKop111crnrn onu,1-1jy npoAy»<el-ba 1-1111-1 Aa Hene 1-1cKop1-1crnrn 
onu,1-1jy pacKl!1Aa, aKo nocroj1-1 3Ha4ajaH AOraf)aj 11111111 3Ha4ajHa npoMeHa OKO/lHocrn. 

t1HKpeMeHmG/1HG cmona 3GOY>KUBG/-bG 

TaMo rAe ce 1!1Mn/11!1U,1!1THa KaMarHa crona y 3aKyny He MO>Ke 11aKo OAPeA111Tl!1, npou,el-byje ce ll1HKpeMeHra11Ha 
crona no3ajMlbll1Bal-ba KaKo 6111 ce A111CK0Hrosa11a 6yAyna n11anal-ba 3aKyna, 1!13Mep11111a caAaWl-ba speAHOCT 
3aKyna 111 1113Mep11111a caAaWl-ba speAHOCT 06ase3e no 3aKyny Ha AaTYM no4eTKa 3aKyna. TaKsa crona je 
3aCHosaHa Ha OHOMe WTO APYWTBO npou,el-byje Aa 61-1 Mopa110 Aa n11arn rpeneM 11111u,y Aa no3ajM111 cpeACTBa 
HeOnXOAHa 3a A061!1jal-be 1!1MOBl!1He C/11!14He speAHOCTl/1 Kao 1!1MOBll1He ca npaBOM KOp1!1wnel-ba ca C/11!14Hll1M 
yc110B111Ma, 6e36eAHOCHl!1M l!1 eKOHOMCKll1M OKpy>Kel-beM. 

4.8 <l>ep speAHOCT 

nornosHa no111-1rnKa Apywrsa je Aa 06e110AaH111 111Hcj>opMau,111je o npaBll14HOj speAHOCTl/1 aKrnse 111 nac111se 3a 
Kojy nocroje 3BaHll14He rp»<1!1WHe 111Hcj>opMau,1-1je 111 KaAa ce npasl!14Ha speAHOCT 3Ha4ajHo pa3/11!1Kyje OA 
Kl-bll1rOBOACTBeHe speAHOCTl/1. y Peny6111!1U,1!1 Cp6111j111 He nOCTOjl!1 AOBO/bHO TP»<ll1WHOr 1!1CKYCTBa, Kao Hll1 
cra61!1/1HOCTl!11!1 /11!1KBl!1AHOCT1!1 KOA KynoBl!1He 111 npOAaje norpa»<111Bal-ba 111 OCTa/le cj>l!1HaHCll1jCKe aKTl!1Be 111 nac111se, 
nowro 3BaHl!14He TP»<ll1WHe 1!1Hcj>OpMaU,1!1je Hl!1CY y CBaKOM rpeHyTKy pacno/10)1{1!1Be. Crora, npaBll14HY BpeAHOCT 
Hl!1je Moryne noy3AaHo yrspA111Tl!1 y OAcycrsy aKTl!1BHor rp>1<1-1wra. PyKoBOACTBO Apywrsa spw1-1 npou,eHy 
pll131!1Ka 111 Y c11y4ajeBl!1Ma KaAa ce ou,eHl!1 Aa speAHOCT no KOjoj ce 1!1MOBl!1Ha BOAl!1 y nOC/10BHll1M Kl-b111raMa Hene 
6111rn pea111-13osaHa, spw111 1-1cnpasKy speAHOcrn. no Mll1W/bel-by pyKOBOACTBa Apywrsa, 1113Hoc111 y os111M 
nojeAl!1Ha4Hl!1M cj>111HaHC1!1jCKll1M 1!13Bewraj111Ma OApa»<asajy speAHOCT Koja je, y AaTl!1M OK0/1HOCT1!1Ma, 
HajsepoAocrojH1-1ja l!1 HajKop1-1cH1-1ja 3a norpe6e 1113sewrasal-ba. 
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4. KJbY'-IHE PA'-IYHOBOACTBEHE nPOL.tEHE lt1 nPOCYT>HBAl-bA (HaCTaBaK) 

4.8 <l>ep speAHOCT (HaCTaBaK) 

npeMa MC<l>ltl 13, ,D,pywTso 0AMepasa cpep speAH0CT 1-1MoB1-1He 1-1 06ase3a Kop1-1cTen1-1 npernoCTaBKe Koje 61-1 

y4eCH1'1U,1'1 Ha Tp>1<1'1WTY K0pl'1CTl'1/11'1 np1-1J11'1K0M OApefJ1-1saH>a u,eHe 1'1M0Bl'1He 1'1/11'1 06ase3e, n0A npeTn0CTaBK0M 

Aa Tp>1<1'1WHl'1 y4eCH1'1U,1'1 Aenyjy y CB0M Haj6o/beM eK0H0MCK0M 1'1HTepecy . <l>ep speAH0CT je u,eHa KOja 61-1 61-1na 

HannaneHa, 0AH0CH0 nnaneHa 3a npeH0C 06ase3e y peA0BH0j TpaHCaKU,1'1jl'1 Ha np1-1MapH0M 1'1/11'1 

HajnoB0/bH1-1jeM TP>l<1'1WTY Ha AaTYM 0AMepasal-ba, no TeKyn1-1M Tp>1<1-1wH1-1M yCJ1os1-1Ma, a He3aBl'1CH0 0A rnra 

Aa /11'1 je Ta u,eHa A1'1peKTH0 yo4/bl'1Ba 1-1/11-1 npou,el-beHa ynoTpe6oM APvre TeXHl'1Ke npou,eHe . 

PyK0BOACTBO ApywTsa spw1-1 npou,eHy p1-131-1Ka 1-1, y CJ1y4ajes1-1Ma KaAa ce ou,eH1-1 Aa speAH0CT no Kojoj ce 

1'1M081'1Ha B0Al-1 y n0C/108Hl'1M Kl-bl'1raMa Helie 61-1rn pea/11'130BaHa, BpWl-1 1-1cnpasKy speAH0CTl-1. no Ml'1W/bel-by 

PYK0B0ACTBa APYWTBa, 1'13H0Cl'1 y 0B1'1M nojeA1'1Ha4Hl'1M cp1-1HaHc1-1jcK1-1M 1-13sewTaj1-1Ma 0Apa>1<asajy speAH0CT 

K0ja je, y AaT1'1M 0K0/IH0CTl'1Ma, HajsepOAOCTOjH1-1ja l'1 HajKOpl'1CHl'1ja 3a noTpe6e 1'13BewTaSal-ba . 

Pa3111'141'1Tl'1 Hl-1801'1 cpep speAH0CTl-1 Ae(p1'1Hl'1CaHl'1 cy Ha ClleAerll-1 Ha41'1H: 

1. 1-'lHnyrn Hl'180a 1 - cy Korn pa He u,eHe (HeKop1-1rosaHe) Ha aKTl'18H0M Tp>1<1'1WTY 3a 1'1AeHTl'14HY 1'1M081'1HY 

1-1 06ase3e Koj1-1Ma eHT1-1TeT 1-1Ma np1-1cTYn Ha AaTYM 0AMepasal-ba. npernoCTasKe 1-1HnYTa H1-1soa 1 ce 

0AH0Ce Ha n0CT0jal-be np1-1MapH0r Tp>l<l'1WTa 3a 1'1M0B1'1HY 1'1/11'1 06ase3y 1'1111'1, y 0ACYCTBY np1-1MapHor 

Tp>1<1-1WTa, HajnOBO/bHl'1je Tp>1<1'1WTe 3a 1'1M0Bl'1HY 1'1/11'1 06ase3y; l'1 Aa 111'1 eHrnTeT M0>l<e Aa pea111-13yje 

TpaHcaKu,1-1jy 3a 1-1Mos1-1Hy 1-1111-1 06ase3y no u,eH1-1 Ha Tp>1<1-1WTY Ha AaTYM 0AMepasal-ba . 

2. IIIHnYTl-1 Hl'1B0a 2 - cy 1'1HnYTl'1 K0jl-1 H1'1Cy K0rnpaHe U,eHe YK/by4eHe y Hl-1B0 1 K0je cy Y04/bl'1Be 3a 

1-1Mos1-1Hy 1-1111-1 o6ase3y, 61-1110 A1-1PeKTH0 1-1111-1 1'1HA1'1peKTH0. Os1-1 1-1HnYT1-1 YK/bY4Yjy c11eAel'le: Korn pa He 

u,eHe 3a C/11'14HY 1'1M0B1'1HY 1'1111'1 06ase3e Ha aKTl'18H0M Tp>l<l'1WTY, K0rnpaHe u,eHe 3a 1'1AeHTl'14HY 1'1/11'1 

C111'14HY 1'1M0Bl'1HY 1'1/11'1 06ase3e Ha TP>l<l-1WTl'1Ma KOjl-1 H1'1CY aKTl'18Ha, 1'1HnYTl-1 K0jl-1 Hl'1CY K0T1'1paHe u,eHe, 

a Ko cy Y04/b1-1B1-1 3a 1-1Mos1-1Hy 1-1111-1 06ase3e 1-1 1-1HnYT1-1 noTKpen/beH1-1 Tp>1<1-1wTeM. 

3. IIIHnYT1-1 H1-1soa 3 - cy Heyo4/bl'1Bl'1 1-1HnYT1-1 3a 1-1Mos1-1Hy 1-1n1-1 o6ase3e, Koje eHrnTeT pa3s1-1ja Kop1-1cTen1-1 

Haj6o/be 1-1HcpopMau,1-1je pacno110>1<1-1se y AarnM 0K011H0CTl'1Ma. ,D,aKJ1e, pa3MaTpajy ce cse pa3yMH0 

pacno110>1<1-1se 1'1H(pOpMau,1-1je 0 npeTn0CTasKaMa TP>l<1'1WHl'1X y4eCHl'1Ka. Hey04/b1'181'1 1'1HnYTl'1 CMaTpajy 

ce npernoCTasKaMa Tp>1<1-1wH1-1x y4ecH1-1Ka 1-1 1-1cnyl-basajy U,1'1/b 0AMepasal-ba cpep speAH0crn . 

5. KOPEKL.tHJE rPEWAKA 1113 PAHVIJll1X rDAHHA 

ApywTso je y cKJ1aAv ca MPC 8 11Pa4yH0BOACTBeHe no111-1rnKe, npoMeHe pa4yHoB0ACTBeH1-1x npou,eHa 1-1 

rpewKe" K0p1-1rosa110 rpewKe 1'13 paH1-1j1-1x r0A1'1Ha KOje ce 0AH0Ce Ha HeaAeKSaTHy np1-1MeHy pa4yH0B0ACTBeHe 

no111-1rnKe 3a 1'1Hl'1U,1'1ja11HO speAH0Bal-be l'1 HaKHaAH0 0AMepaBal-be OApefJeHl'1X yrosopa 0 111'131'1Hry y CKllaAv ca 

3axTeB1-1Ma MPC 16 "n1-131-1Hr". 
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5. KOPEKU,HJE rPEWAKA H3 PAHHJHX roAHHA (HaCTaBaK) 

nperneA KOpeKL\"1ja 61-111aHca ycnexa 3a 2023. roA1-1Hy AaT je y HacTaBKy: 

y Xl1/baAaMa AHHapa 
roAHHa 3aspweHa roAHHa laBpweHa 

31. Ae1,1eM6pa 2023. 31. Ae1,1eM6pa 2023. 
npeTX0AHO HCKa3aH0 KopeK4Hje KopHroBaH0 

nOC/lOBHIA nPIAXOAIA 511.672 - 511.672 
nOC/lOBHIA PACXOAIA 
TpowKoa11 Marep11ja11a, rop11sa 11 eHepr11je 38.313 - 38.313 
TpowK0Bl1 3apaAa, HaKHaAa 3apaAa 11 ocra1111 11114Hl1 

paCX0Al1 381.290 - 381.290 
TpowK0Bl1 8M0PTl13a411je 23.562 1.303 24.865 
Tp0WK0B11 npo 113B0AH11X yc11yra 61.866 (1.704) 60.162 
TpowKoe11 pe3epe11caH>a 314 - 314 
HeMar ep11ja11H11 TP0WK0Bl1 30.248 - 30.248 

nOC/lOBHIA rY61ATAK (23.921) (401) (23.520) 

<l>IAHAHCl-1JCKIA nPIAXOAIA 48 - 48 
<l>IAHAHCl-1JCKIA PACXOAl-1 1.135 247 1.382 

nPl-1XOAIA OA YCK/lAT>IABAH>A <l>IAHAHCIAJCKE 
IAMOBIAHE 6.370 - 6.370 
PACXOAl-1 OA YCK/lAT>IABAH>A <l>IAHAHCIAJCKE 
IAMOBIAHE 5.357 - 5.357 

OCTA/11-1 nPIAXOAIA 2.935 - 2.449 
OCTA/11-1 PACXOAIA 1.085 - 1.085 

HErATl-1BAH HETO E<l>EKAT HA PE3Y/ITAT no OCHOBY 
rY61ATKA noC/lOBAH>A KOJE CE O6YCTAB/bA, 
nPOMEHE PAYYHOBOACTBEHIAX nOJll-1Tl-1KA ... 1.813 - 1.813 

rY6l-1TAK nPE onOPE31ABAH>A (24.444) (154) (24.290) 
OAJ10)l(eH11 nopecK11 np11xoA11 nep110Aa 1.162 1.162 

HETO rY61ATAK (23.282) (154) (23.128) 
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5. KOPEK4"1JE rPEWAKA 1,13 PAH"1J"1X rDA"1HA (HaCTaBaK) 

npemep, KopeKu,1-1ja Ei1-111aHca CTaH>a 3a 2023. rop,1-1Hy p,aT je y HacTaBKy: 

y XH/baAaMa AHHapa 
31. Ae4eM6pa 2023. 31. Ae4eM6pa 2023 . 

npeTXOAHO "1CKa3aHo KopeK4Hje KopHroBaHO 

CTAJJHA "1MOBIAHA 
HeMaTep11ja11Ha 11M0B11Ha 1.303 - 1.303 
HeKpeTHl1He, nocrpojeH:>a, onpeMa 598.467 10.573 609.040 
Avrop0YH11 cp11HaHc11j cK11 n11acMaH11 11 AvropoYHa 

noTpa>1<11BaH:>a 15.228 - 15.228 
OA/lO)!{EHA nOPECKA CPEACTBA 712 - 712 
06PTHA "1MOB"1HA 168.365 - 168.365 

YKYnHA AKTIABA 784.075 10.573 794.648 

KAn"1TAJJ 
OCHOBHl1 Kan11Ta/1 115.413 - 115.413 
Pe3epse 3.397 - 3.397 
no311T11BHe pesa11op113al\110He pe3epse 11 
Hepea11113osaH11 A06 111.\11 no 0CH0BY cpl1HaHCl1jCKl1X 
cpeACTasa 11 APYrl1X K0Mn0HeHTl1 ocra11or 
cseo6yxsa THOr pe3y11TaTa 332.031 - 332.031 
Hepacnopef)eH11 A06 11TaK 244.349 - 244.349 
ry611TaK 57.085 (154) (56.931) 

AvropoYHa pe3eps11caH:>a 11 06ase3e 15.852 8.716 24.568 
OAJ10>1<eHe nopecKe 06ase3e 38.047 - 38.047 
KpaTK0p0YHa pe3epBl1CaH,a 11 KpaTK0P0YHe o6ase3e 92.071 1.703 93.774 

YKYnHA nACIABA 784.075 10.573 794.648 
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5. KOPEK41-1JE rPEWAKA 1-13 PAHl-1Jl,1X roAl-1HA (HacraBaK) 

nperneA KopeKL\11ja 611naHca cral-ba Ha AaH 1. jaHyapa 2023. roA11He AaT je y HacrasKy: 

y XH/baAaMa AHHapa 
1. jaHyapa 2023. 1. jaHyapa 2023. 

npeTX0AH0 HCKa3aH0 KopeK4Hje KopHr0BaH0 

CTA/lHA 11MOBl1HA 
HeMarepHja11Ha HM0BHHa 1.452 - 1.452 
HeKpeTHHHe, nocrpojeft>a, onpeMa 603.060 11.876 614.936 
Avrop04HH cpHHaHCHjCKH n11acMaHH H AYfOP04Ha 

norpa>t<1-1Baft>a 21.563 - 21.563 
OA/lO>KEHA nOPECKA CPEACTBA 153 - 153 
O6PTHA 11MOBl1HA 177.544 - 177.544 

YKYnHA AKTl1BA 803.772 11.876 815.648 

KAnl1TA/l 
OCHOBHH Kan1-1ra11 115.413 - 115.413 
Pe3epee 3.397 - 3.397 
no3HTHBHe peea11op1-13a 41-10He pe3epee H 

Hepea111-13oeaH1-1 A061-141-1 no OCHOBy cpHHa HCHjCKHX 
cpeAcraea H APYrHX KOMnoHeHrn ocra11or 
ceeo6yxearHor pe3ymara 333.805 - 333.805 
Hepea/lH30BaHH ry6Hl\H no OCHOBY cpHHaHCHjCKHX 
cpeAcraea H APYrHX KOMnoHeHTH ocra11or 
ceeo6yxearHorpe3y11rara 1.059 - 1.059 
Hepacnopel)eH11 A06HraK 249.605 - 249.605 
rv61-1raK 33.803 - 33.803 

,l].yropo4Ha pe3epe1-1caft>a 1-1 06aee3e 21.057 10.172 31.229 
OAJio>KeHe no pee Ke o6a ee3e 38.649 - 38.649 
KpaTKOP04Ha pe3epe1-1caft>a 1-1 KpaTKopo4He 06aee3e 76.708 1.704 78.412 

YKYnHA nACl1BA 803.772 11.876 815.648 
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6. 6~nAHC CT Al-bA 

6.1. HeMaTepi.tja11Ha IIIMOBMHa 

HA6ABHA BPEAHOCT 

CraH>e 01.01 .2023. 

CraH>e 31.12.2023. 

11cnPABKA BPEAHOCTIII 

CraH>e 01.01.2023 . 

06pa1-1yHara aMopn13al.\i,ija 

CraH>e 31.12.2023 . 

Heomi,icaHa BPeAHOCT 

31.12 .2023. 

HA6ABHA BPEAHOCT 

CraH>e 01.01.2024 . 

n osenaH>e y TOKY rOAl'IHe 

CraH>e 31.12.2024. 

11cnPABKA BPEAHOCTIII 

CraH>e 01.01.20 24. 

06pa4yHaTa aMopn13a l.\i,ija 

CraH>e 31.12 .2024. 

HeOTnHCaHa speAHOCT 

31.12.202 4. 

Y11araH>a y 

pa3B0j 

1.715 

1.715 

1.715 

1.71 5 

YnaraH>a y 

pa3B0j 

1.715 

1.715 

1.715 

1.715 

6.2 . HeKpeTHMHe, nocrpojel-ba M onpeMa 

KOH4ec1-1je, naTeHTH, 

IIH4eH4e , 

po6He 1-1 YClly>KHe MapKe, 

cocj>rsep H ocrana npasa 

1.495 

1.495 

43 

149 

192 

1.303 

KoH4ec1-1je, nareHTH, 

ni,i4eH4e, 

po6He H YClly>KHe MapKe , 

cocj>rsep H ocrana npasa 

1.495 

117 

1.612 

192 

158 

350 

1.262 

3.210 

3.210 

1.758 

149 

1.907 

1.303 

YKynHO 

3.210 

117 

3.327 

1.907 

158 

2.065 

1.262 

Ha ,D,aH 31.12.2024. ro,D,11He 113spweHa je npou,eHa rpal')es11HCK11x o6jeKaTa 11 3eM/b11WTa no (j)ep spe,£1,HOCT11. 
Bpe,D,HOCT 3eM/bl1WTa HaKoH npou,eHe 113HOCl1 PCA 92.797 x11/ba,£1,a. npou,eHoM je speAHOCT 3eM/bl1WTa 

yMal-beHa 3a PCA 27.712 x11/baAa, a BPeAHOCT rpal')es11HcK11x o6jeKaTa nosenaHa 3a PCA 272.872 x11/ba,£1,e. 
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JyzouHcne1<m 6eowao a.a. - HanoMeHe y3 noieouHOI/He cbuHaHcuic1<e u3aewmaie 30 2024. zoouHy 

6. 6HnAHC CTAl-bA (Hacra s aK) 

6.2. HeKpe r H111He, nocrp o je1-1,a III onpeMa (HacrasaK) 

OCTane HeKpeTHHHe, OnpeMa 
HeKpeTHHHe 

3eM/bl1WTe 
rpaljeBHHCKl1 noCTpojeH>a HeKpeTHl1He, nocrpojeH>a y3eTa 

ca npaeoM YKynHO 
06jeKT11 11 onpeMa nocrpojeH>a 11 onpeMa y Ha 

Kop11wneH>a 
11 onpeMa np11npeM11 /111311Hr 

HA6ABHA BPEAHOCT 

CraH>e 01.01.2023. 120.509 343.002 99.302 4.895 4.870 24.437 597.015 

KopeKu,11ja rpewaKa 
11.876 11.87 6 

paHHjHX r0AHHa 

Ha6aeKe 958 18.129 19.087 

npeHoc11 1,13 np1-1npeMe 4.870 (4.870) 

PaCX0A0BaH>e l'1 
(2,958) (2.958) 

npoAaja 

CraH>e 31.12.2023 . 120.509 343.960 119.343 4.895 24.437 11.876 625.020 

IIICnPABKA 

BPEAHOCTl-1 

CraH>e 01.01.2023. 14.555 39.898 203 54.656 

O6pa4yHaTa 
4.676 13.849 4.888 1.303 24.716 

aMopn,3au,1-1ja 

PaCX0A0BaH>e l'1 
(1.359) (1.359) 

npoAaja 

CraH>e 31.12 .2023. 19.231 52.388 5.091 1.303 78.013 

Heom11caHa epeAH0CT 
120.509 324.729 66.957 4.895 19.346 10.573 547.007 

31.12.2023. 

OCTan e HeKpeTHl1He, OnpeMa 

rpaljee11HcK11 nocrpojeH>a 11 HeKpeTHl1He, nocrpojeH>a y3e1a 
HeKpeTHl1He 

3eM/bl1WTe ca npaeoM YKynH0 
06jeKT11 onpeMa nocrpojeH>a 11 onpeMa y Ha 

KOp11wneH>a 
11 onpeMa np11npeM11 /111311Hr 

HA6ABHA BPEAHOCT 

CraH>e 01.01.2024 . 120.509 343.960 119.343 4.895 24.437 11.876 625 .020 

KopeKu,1-1ja no4eTH0r craH>a (2) (2) 

Ha6aeKe 1.281 21.309 22.590 

PacX0A0BaH>e l'1 np0Aaja (7,590) (7,590) 

npou,eHa 31.12 .2024 . (27,712) 312.292 284.580 

CraH>e 31.12.2024. 92.797 657.533 133.060 4.895 24.437 11.876 924.598 

l-1CnPABKA BPEAHOCTl-1 

CraH>e 01.01.2024. 19.231 52.388 5.091 1.303 78.013 

KopeKu,1-1ja no4eTHor craH>a 198 198 

O6pa4yHara aMoprn3au,1-1ja 4.751 13.959 4.887 1.303 24.900 

PaCX0A0BaH>e l'1 npOAaja (5,707) (5,707) 

npou,eHa 31.12.2024. 39.420 39.420 

CraH>e 31.12.2024. 63.402 60.838 9.978 2.606 136.824 

Heorm-1caHa BPeAH0CT 
92.79 7 594.131 72.222 4.89 5 14.459 9.270 787.774 31.12 .2024. 
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JyzouHcne«m 5eozpao a.a. - HanoMeHe Y3 noieouHO'IHe cbuHaHcuicKe u3eewmaie 30 2024. zoouHy 

6. 6111/IAHC CTAl-bA (HaCTaBaK) 

6.2. HeKpeTHIIIHe, noCTpojel-ba III onpeMa (HaCTaBaK) 

npou,eHa aeM/bl1WTa 1-1 rpaT)es1-1HcK1-1x o6jeKaTa je 1-1aspweHa ca CTal-beM Ha AaH 31. Aeu,eM6pa 2024. roA11He 
OA crpaHe Heaas1-1cHor npou,eH1-1Te/ba - A1-1nJ10M1-1paHor l-1H}l{e1-1,epa apx1-1TeKrype 1-1 CTaJ1Hor CYACKor sewTaKa. 

,D.pywTso je Ha AaH 31. Aeu,eM6pa 2024. roA1-1He 1-1cKaaa110 rpaT)es1-1HCKO aeM/b11wTe ca npasoM Kop1-1wne1-1,a y 
l-13H0CY 0A 92,797 Xl-1/baAa Al1Hapa, yn1-1caHe nospw1-1He y KaTacrpy HenoKpeTH0CTl-1 0A 9,913 M2, a111-1 Ha K0Me 
ce Ha11aae 1,13rpaT)eHl-1 CTaM6eH1-1 o6jeKrn KOjl-1 Hl-1CY l-1CKa3aHl-1 y n0C/108Hl-1M Kl-b1-1raMa ,D.pywTBa 1,1 Hl-1CY y 
1-berOBOM B/laCHl-1WTBy. Ha rpaT)eBl-1HCKOM 3eM/bl-1WTy' y nospwl-1Hl-1 0A 335 M2 HeMa 1,13rpaT)eHl-1X o6jeKaTa a/11-1 
ca aeM/bl-1WTeM Ha Koj1-1Ma cy 1-1arpaT)eH1-1 o6jeKrn 41-1Hl-1 jeAHY u,e1111Hy. nocroj1-1 aa6e11e}l{6a y KaTacrpy 
HenoKpeTH0CTl-1 aa npoMeHy 061111Ka 1-1 nospw1-1He napu.e11e no nJ1aHcKoM aK-ry. 

Ha AaH 31. Aeu.eM6pa 2024. r0AHHe, Ha rpaT)eBl-1HCKl-1M o6jeKrnMa CaAaWl-be BpeAH0CTl-1 322.716 Xl-1/bap,a 
A1-1Hapa Hl-1je yn1-1caHo B/laCHl-1WT80 1-1/111 npaso KOp1-1wne1-1,a y KaTaCTPY HenoKpeTH0CTl-1 Peny6111-14KOr 
reoAeTcKor aasop,a. 

Ha AaH 31. Aeu,eM6pa 2024. roA1-1He, ,D.pywTBo HeMa yn11caHe x1-1noTeKe 1-1111-1 aa11ore HaA HeKpeTHHHaMa, 
nocrpojel-b1-1Ma 1-1 onpeM1-1. 

6.3. 111HBeCT1141110He HeKpeTHIIIHe 

Y 2024. r0AHHl-1 noC11osH1-1 npocrop y LJ,pHoropcKoj 3 je 1-1 Aa/be AaT y aaKyn np1-1speAH0M APYWTBY JUQS A-0.o. 
Ha p,aH 31. Aeu.eM6pa 2024. rop,1-1He ,D.pywTso je 1-1aspw1-1J10 npou,eHy 1-1Hsecrnu,1-10H1-1x HeKpeTH1-1Ha, noc11osH1-1 
npocropa y LJ,pHoropcKoj 3 1-1 craHa y M1-1p1-1jesy, 0A crpaHe AHnJ10M1-1paHor l-1H}l{el-bepa apx11TeK-rype 11 cra11Hor 
cyp,cKor sewTaKa 11 nosena110 speAH0CT HeKpeTHHHa aa 4.749 x11/baAa p,11Hapa. npou,eHa je cnposep,eHa 
Kop1-1wnel-beM K0MnaparnsHor Mernp,a. 

2024 

62.033 
nosehal-be - npo4eHa 31.12.2024. rOAIIIHe 4.749 

CTal-be Ha Kpajy roA111He 66.782 

6.4 . Ayropo1.1H111 cf>111HaHc111jcK111 nnacMaH111 111 Avropo1.1Ha n0Tpa>K111Bal-ba 

2024 
YYewna y Kan1-1Ta11y aas1-1cH1-1x npasH1-1x 111-1u,a 

YYewna y Kan1-1Tany ocraJ11-1x npasH1-1x n11u,a 

OCTa/11-1 Avrop04Hl-1 q>1-1HaHC1-1jCKl1 nnacMaHl-1 

,D.eo Ayropo4H1-1x KPeA1-1Ta Koj1-1 p,ocnesa p,o rDAHHY AaHa, Hern 

1'1cnpasKa speAH0crn 

YKynHo: 

290 

350 

13.562 

(2.227 ) 

11.975 

(4.013) 

7.962 

2023 

60.701 

1.332 

62.033 

2023 

290 

350 

20.890 

(2.379) 

19.151 

(3.923) 

15.228 
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JyeouHcne1<m 6eozpao a.a. - HanoMeHe y3 noieouHO'-IHe cbuHaHcuic1<e u3eewmaie 30 2024. zoouHy 

6. 61/1/lAHC CTAl-bA (HacraBaK) 

6.4. Avropo4HIII <j>111HaHc111jcK111 n11acMaH111 111 Avropo4Ha norpa>K111BaH>a (HacrasaK) 

OCTam-1 Avrop04Hl-1 q>1-1HaHCl-1jCKl-1 n11acMaH1-1 0AHOCe ce Ha cpeACTBa AaTa 3anoc11eH1-1Ma "' 61-1BWl-1M 
3anoc11eH1-1Ma (neH31-10Hep1-1) 3a pewasaH>e CTaM6eHor n1-1Ta1-t>a. KpeA1-1rn cy Aarn y nepll!0AY 2001-2010. 
r0Al-1He ca p0K0M 0Tn/laTe 0A 10 AO 40 roA1-1Ha. Ha 6a3111 r0A1-1WH>e 0Tn/laTe l-13H0C KOjl-1 A0CneBa AO rOAIIIHe 
AaHa je PCA 2.227 x1-1/baAa, 

KpeTaH>a Ha 1-1cnpaBKaMa BpeAH0CTl-1 Av rop04Hl-1X q>1-1HaHC1-1jCKl-1X n11acMaHa 1-1 Avrop04H l-1X n0Tpa>K1-1Ba1-t>a: 

2024 2023 

CTaH>e Ha no4eTKy nep1-10Aa 3.923 3.784 

Han11alieHa 1-1cnpaB/beHa n0Tpa>1<1-1Ba1-t>a (7) (14) 

lllcnpaBKa BPeAHocrn 97 155 

KypcHe pa3111-1Ke (2) 

CTaH>e Ha Kpajy nep1-10Aa 4.013 3.923 

Y4ewlia y Kan1-1Ta11y 3aBl-1CHIIIX Ill 0CTa/llllX npaBHIIIX 111-14a 0AHOCe ce Ha B/1aCHl-1WTB0 HaA aK41-1jaMa 1-1/1-1111-1 

vAeJ11-1Ma y c11eAeli1-1M npaBHI-IM 111-141-1Ma: 

Ha311B npasHor 111114a 

{JUQS ooo] 

[CpnCKU 6poo] 

[Jugoinspekt Control ooo](l eyp) 

[Jugoinspekt BH ooo](S00 eyp) 

{,l),yHaecKu npojeKmHu 4eHmap] 

[Xl-tn A3omapa naHL/eeo] 

{PPD ,l],o6pu'-leeo ooo] 

YKynHO 

npoMeHe Ha y4ewrn1Ma y Kan111ra11y 0AHoce ce Ha c11eAelie: 

CraH>e Ha no4eTKY nep1110Aa 

OcTana cMaH>eH>a -Jyro1-1HcneKT EiX A00 

CraH>e Ha Kpajy nep110Aa 

2024 

290 

190 

90 

52 

18 

640 

2023 

290 

190 

90 

52 

18 

640 

2024 
640 

640 

Y4ewne 

y% 

100% 

100% 

100% 

100% 

12,50% 

0,00% 

0,01% 

2023 

700 
(60) 

640 
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JyzouHcneKm 6eozpao a.a. - HanoMeHe y3 noieouHO'IHe <buHaHcuicKe U3Bewmaie 3a 2024. zoouHy 

6. 6~/lAHC CTAH>A (HaCTaBaK) 

6.5 . n0Tpa>K11Batt>a no ocHosy npoAaje 11 ocrana KpaTKopol.fHa n0Tpa>K11Batt>a 

n0Tpa>1<1-1Batt>a no OCHOBY np0Aaje 

n0Tpa>1<1-1Batt>a 0A noae3aH1-1x npaBHl1X 1111u,a 

Ocra11a KpaTKOPOYHa n0Tpa>1<11Batt>a 

l-1cnpasKa speAHOCT11: 

n0Tpa>1<11satt>a no ocHosy npoAaje 

YKynHo: 

Ocmana KpamKopoYHG nompa>KueaH>a: 

n0Tpa>1<1-1satt>a 3a Al1B11AeHAe 

n0Tpa>1<1-1Batt>a OA 3anoCJ1eH11x 

n0Tpa>1<11satt>a no ocHoay s11we n11alieHor nope3a Ha A0611T 

n0Tpa>1<11satt>a no ocHosy ocTa1111x npen11alieH11x nope3a 11 
A0np11Hoca 

OcTa11a KpaTKopoYHa norpa>1<11aatt>a 

2024 2023 

78.985 

5.741 

5.153 

89.879 

(6.925) 

82.954 

2024 

1.416 

119 
3.161 

148 

309 

5.153 

98.457 

8.135 
3.404 

109.996 

(10.154) 

99.842 

2023 

117 
3.161 

118 

8 

3.404 

npoMeHe Ha 11cnpasu,11 speAH0crn n0Tpa>1<11satt>a no ocHosy npoAaje 0AHoce ce Ha c11eAelie: 

Cratt>e Ha noYeTKy nep110Aa 

Orn1-1c 

YK11Aatt>e /Han11alieHa 11cnpas/beHa n0Tpa>1<11satt>a 

lt1cnpaaKa BpeAHOCTl1 y TOKY f0A11He 

CTatt>e Ha Kpajy nep110Aa 

6.6. roTOBl1Ha 11 rOTOBl1HCKl1 eKBl1BaneHTl1 

TeKyli11 (nOC/10BH11) paYyH11 

,D,11HapcKa 611arajHa 

,D,eBl13Hl-1 paYyH 

YKynHo 

2024 

10.154 

(3,425) 

(5.580) 
5.776 

6.925 

2024 

12.662 

1 
458 

13.121 

2023 

13.728 

(2.360) 

(6.356) 

5.142 

10.154 

2023 

56 .075 

1 

6.043 

62.119 
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lVZOUHCneKm 5eozpao 0 ,0, - HanoMeHe V3 noieiJUHO"IHe cbUHOHCUiCKe U3Bewmaie 30 2024. ZOOUHV 

6. 614/lAHC CTAl-bA (HacrasaK) 

6.7. KpaTK0P04Ha aKTl!1BHa speM eHCKa pa3rpaHl-14eH>a 

Pa3rpaH1-1YeH1-1 yHanpeA n11aneH1-1 rpowKos1-1 

Pa3rpaH1-1YeH1-1 n,D,B 

YKynHO 

6.8 . Kan1-1ran 

2024 2023 

1.964 

184 

2.148 

2.084 

134 

2.21 8 

Ha AaH 31. AeU,eM6pa 2024. roA1-1He yKynHa speAH0CT Kan1-1ra11a 1'13Hoc1-1 PC,ll, 771.854 x1-1/baAa, 

2024 2023 

OcHOBHl-1 Kan1-1ra11 115.413 115.413 

Pe3epse 3.397 3.397 

Pesa11op1-13au,1-10He pe3epse 539.598 331.923 

Hepacnopel')eH1-1 A061-1raK 244.149 244.349 

ry61-1raK paH1-1j1-1x roA1-1Ha {56.931) (33.803) 

fy61-1raK TeKyne rQA1'1He (73.824) (23.128) 

AKryapCKl-1 A061-1u,1-1 (ornpeMHl'1He) 52 108 

771 .854 638 .259 

a) OCHOBHl-1 Kan1-1ran 

OcH0BHl-1 Kan1-1ra11 ,l],pywrsa cacroj1-1 ce 0A aKu,1-1jcKor Kan1-1ra11a y 1'13Hocy 0A PC,ll, 100.101 x1-1JbaAa 1-1 ocr anor 
Kan1-1rana -craM6eH1-1 q>OHA 3a saHnocnosHa cpeAcrsa y 1'13Hocy 0A PC,ll, 15.312 Xl-1/baAa. YKynaH OA06peH1-1 
6poj o61'14Hl'1X aKu,1-1ja 1'13H0Cl'1 250.245 aKu,1-1ja no HOMl'1HanHoj speAH0CTl-1 0A 400 A1'1Hapa no aKu,1-1j1-1. K0A 
AreHu,1-1je 3a np1-1speAHe perncrpe , yn11aneH1-1 yn1-1caH1-1 Kan1-1ra11 1'13HOCl'1100.101 PC,ll,. 

Ha AaH 31.12.2024. roA1-1He snacHl'14Ka crpyKrypa ,l),pywrsa je cneAena: Peny6n1-1Ka Cp61-1ja 97,66469% 1-1 
Mal-bl'1HCKl'1 aKU,1'10Hap1-1 2,33531%. Y T0KY 2023. 1-1 2024. r0A1'1He Hl'1je 61-1110 0TKyna aKu,1-1ja. 

6) Pe3epse 

HeMa npoMeHa Ha 3aK0HCKl'1M pe3epsaMa y 2024. r0Al'1Hl'1. 

CraH>e 01.01.2023. 

CraH>e 31.12 .2023. 

EMl-1Cl-10Ha 3aK0HCKe CraryrapHe 

npeM1-1ja pe3epse pe3epse 

3.397 

3.397 

3.397 

3.397 
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JyzouHcneKm 5eozpao a.a. - HanoMeHe V3 noieouHO'IHe dwHaHcuicKe u3aewmaie 30 2024. zoouHy 

6. 6"1RAHC CTAtbA (HaCTaBaK) 

6.8. KamtTan (HacrasaK) 

CTaH>e 01.01.2024. 

CTaH>e 31.12.2024. 

EMHCHOHa 
npeMHja 

3aK0HCKe CTa,yrapHe 
pe3epse pe3epse 

3.397 

3.397 

u.) Pesa11op113au,110He pe3epse 11 Hepea111.13osaH11 A0611u,11 11 ry611u,1.1 

3.397 

3.397 

y 2024. f0AHHH H3BpWeH0 je pe3eps11cal-be no 0CH0BY ornpeMHHHa - MPC 19"' HCKa3aH je aKryapcKl'1 ry611TaK 
0A PCA 56 XHJbaAa. 

CTaH>e Ha nol.feTKY roAHHe: 

Pesanop113au,110He pe3epse 

Eq>eKaT npou,eHe 3eMJbl'1WTa 11 rpal)es11HCK11x o6jeKaTa 

O,l]/10>1<eH11 nope3 Ha eq>eKTe npou,eHe 
npoAaja ocH0BHl'1X cpeAcrasa (eq>eKaT pesa11op113au,11je) 

OCTana (cMal-bel-ba)/nosenal-ba [aKmyapcKu zy6uu,u/ao6uu,u] 

CTal-be Ha Kpajy rOAHHe 

u.) Hepacnopel)eH11 A0611TaK 

CTaH>e Ha nol.feTKY rOAHHe 

l,1cn11aTa AHB1'1AeHAe Peny61111u,11 Cp611j11 

Eq>eKaT np0Aaje 0CH0BH0r cpeACTBa 

OCTa110 -KopeKU,Hja Ha 0CH0BHl'1M cpeACTBl'1Ma 

CTaH>e Ha Kpajy rOAHHe 

6.9. Avropol.fHa pe3eps1.1catba 

Pe3eps11cal-ba 3a HaKHaAe 11 APvre 6eHeq>11u,11je 3anoCJ1eH11x 

YKynHo 

332 .031 

245.161 

(37.486) 

(56) 

539.650 

2024 

244.349 

(200) 

244.149 

2024 

7.706 

7.706 

332.746 

(1,881) 

1.166 

332.031 

2023 

249.605 

(5,665) 

409 

244.349 

2023 

4.750 

4.750 
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JyZOUHCneHm 6eozpao a.a. - HanoMeHe V3 noieoUHO'IHe cbUHOHCUicHe U3Bewmaie 30 2024. ZOOUHV 

6. 6111/lAHC CTAH,A (HacraeaK) 

6.9 . Ayropo4Ha pe3epe111cal-ba (HacraeaK) 

npoMeHe Ha pe3epe11caH:>1-1Ma 3a HaKHaAe 1-1 APvre 6eHecp1-1u,1-1je 3anocneH1-1x OAHOce ce Ha cneAelie: 

Cral-be Ha nolfeTKY rOAIIIHe 
Tp0WK0Bl-1 KaMaTa 11 TeKylier paAa 

AKTyapCKl-1 ry61-1raK/(A061-1raK) 

YK11p,aH:>e pe3epe1-1caH:>a 3a 1-1cnnalieHe ompeMHI-IHe 

Ocrano -yK11AaH:>e pe3epe11caH:>a 

Cral-be Ha Kpajy roAIIIHe 

OcHOBHe aKryapCKe npernocraeKe Koje cy ynorpe6/baBaHe cy: 

,D,1-1cK0HTHa crona 

O4eK1-1BaHo noeeliaH:>e 3apaAa 

O4eK1-1BaH:>a cpnyKryau,1-1ja 3anocneH1-1x/crona 
cMprnocrn/o6oneeal-ba 

2024 2023 

4.750 

4.625 

56 

{1.473) 

{252) 

7.706 

6.542 

313 

{1.166) 

{939) 

4.750 

2024 2023 

5,75 

1% 

7,00% 

6.75% 

4% 

13,50% 

Y o6pa4yHy je y 2024. roAI-IHl-1 Kao AI-ICK0HTHa crona Kop1-1wlieHa PecpepeHrHa KaMaTHa crona yrepl:,eHa 
OAllYK0M o yrepl:,1-1eaH:>y pecpepeHTHe KaMaTHe crone HapOAHe 6aHKe Cp61-1je. 

,D,pywreo je npojeKroeano pacr 3apaAa y HapeAH0M o6pa4yHcKoM nepl-!0AY· t,136op Avropo4He crone 
o4eK1-1BaHor pacra 3apaAa 0A 1,00% je y CK/laAY ca 6y1,1ernpaH11M pacroM rpowKoea 3apaAa 3a 2024. rDAI-IHy. 

O4eK1-1BaHa crona cpnyKryau,1-1je 3anocneH1-1x 3a o6pa4yHCKl-1 nepl-lOA je o6pa4yHara Ha 6a311 A0Crae/beH11x 
noAaTaKa aKryapy 0A crpaHe ,D,pywrea 1-1 l-13HOCl1 7%. 

6.10. AyropoYHe o6aee3e 

O6aee3e no ocHoey AvropoYHor /ll-1311Hra y 3eM/bl1 

O6aee3e no ocHoey AYrDP04H0r /11131-!Hra y 3eM/bl1 MC(l)l,116 

O6paYyHare KypcHe pa3n11Ke 

TeKylia AOcnelia Avropo4Hor n1-131-1Hra 

2024 

11.078 

8.936 

{5.513) 

14.501 

2023 

14.515 

10.419 

128 

(5.244) 

19.818 

AaHa 14. cenreM6pa 2022. rDAI-IHe, ,D,pywreo je ca Intesa Leasing A-0.o., 6eorpaA 3aK/bY41-1/lO yroeope o 
KynoBl-!Hl-1 ayTOM061-1na Ha /11-131-!Hr Ha nepl-!0A OA 5 r0AI-IHa 1-1 ca KaMaTHOM CTOnOM y BI-ICI-IHl-1 rpoMeCe4H0r 
EYP1t16OP-a yeeliaHor 3a 1% Ha rDAI-IWl-beM H1-1eoy. 
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JyzouHcneKm 5eozpaa a.a. - HanoMeHe V3 noieauHa<1He <buHaHcuicKe u3eewmaie 3a 2024 . zoauHy 

6. 6HflAHC CTAl-bA (HaCTaBaK) 

6.10. ,D,yropo4He 06ase3e (HaCTasaK) 

Aocnena 06ase3a no ocHosy 1111311Hra no rOAHHaMa cy c11eAena: 

Ao 1 roA11He 

OA 1 AO 5 r0A11Ha 

npeKO 5 rOAl1Ha 

6.11. OAIIO>KeHa nopecKa cpeACTBa 1,1 06aae3e 

nperneA 0AJ10>1<eH11x nopecK11x cpeACTasa 11 06ase3a: 

OAJ10>1<eHa nopecKa cpeACTBa no ocHosy ornpeMHHHa 

OAJ10>1<eHe nopecKe 06ase3e 

YKynH0 

OAJ10>KeH1,1 nope3 no ocHosy onope31,1se np1,1speMeHe 
pa3/ll-1Ke 1,13Mei)y Ktbl-1r0B0ACTBeHe apeAH0CTl,1 CT3/IHl,1X 
cpeACTasa 1,1 tt,1,1xoae nopecKe ocHos1,1u,e 

CaP,aWl-ba Kl-bl'1rOBOACTBeHa BpeAHOCT CTa/lHl'1X cpeACTasa 

Heorn11caHa nopecKa speAH0CT cra11H11x cpeACTasa 

np11speMeHe nopecKe pa31111Ke 

nopecKa CTona 

1. oanoJKeHa nopecKa cpeacmea/o6aee3e 

2.OanoJKeHa nopecKa cpeacmea no ocHoay omnpeMHUHa 

YKynHa 0A/I0>KeHa nopecKa cpeACTBa/06aae3e (1+2) 

2024 2023 

5.513 5.244 
11.116 14.949 

3.385 4.869 

20.014 25.062 

2024 2023 

1.156 

(78.873) 

(77.717) 

712 

{38.047) 

(37.335) 

2024 2023 

690.289 412.333 

164.468 158.687 

15% 15% 
(78.873) (38.047) 

1.156 712 

(77.717) (37.335) 

npoMeHe Ha OAJ10>1<eH11M nopecK11M o6ase3aMa OAHoce ce Ha CJ1eAene: 

CTal-be Ha no4eTKY nep110Aa 

nosenal-ba - npou,eHa 3eM/b11wTa 11 rpal)es11HCK11x o6jeKaTa 

(Tai-be Ha Kpajy nep110Aa 

2024 2023 

38.047 

37.487 

3.339 

78.873 

38.649 

(602) 

38.047 
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JyzouHcneKm 6eozpao a.a. - HanoMeHe y3 noieouHattHe cbuHaHcuicKe u3eewmaie 30 2024. zoou Hy 

6. 6~/lAHC CTAl-bA (HaCTaBaK) 

6.12. 0 6aee3e H3 noc11oeatt>a H npHM/beHH aeaHCH, Aeno3HTH H Kayu,i-tje 

2024 
npv1MJbeHv1 aeaHcvi, Aeno3v1rn 11 Kayu,v1je 

,D,o6asJba411 - Marn4Ha v1 3asv1cHa npasHa 11v1u,a y 3eMJbvl 

,D,o6aBJba41'1 - MaTvl4Ha vi 3aBl1CHa npasHa 1111u,a y 11HOCTpaHCTBY 

,D,o6asJba411 y 3eMJbl1 

,D,o6aBJba411 y vlHOCTpaHCTBY 

YKynHo 

381 

7 
1.688 

37.998 

1.009 

41.083 

2023 

32 
20 

766 
34 .544 

1.954 

37.316 

Ycarnawasal-be 06ase3a ca nosep11ou,11Ma no ocHosy 06ase3a 113 noC110Bal-ba spw 11 ce j eAHOM roAHWl-be ca 
CTal-beM Ha AaTyM 61111aHca, AOCTaBJbal-beM y nv1caHOM 061111Ky nOAaTaKa O CTal-by 06ase3a Ha Taj AaH. 

noA AaTYMOM 61111aHca 113spweHo je ycarnawas al-be 06ase3a 113 noC110Bal-ba: 

Neusaglaseni 

10S-1 NA DAN Ukupno poslatl Usaglaseni 
Vraceni los-i Nisu vraceni 31.12.2024 los-i los-i Neusaglaseni 

-osporeni 
nepoznata 

adresa 

Dobavljaci u zernlji 274 97 4 4 169 

% Dobavljaci u zernlji 100,00% 35,40% 1,46% 1.46% 61,68% 

Dev .dobavljaci 15 1 0 0 14 

% Dev .dobavljacl 100,00% 6,67% 0 0 93,33% 

Neusaglaseni 10S-i u RSD 

10S-1 NA DAN Ukupno poslati 
Usaglaseni 

31.12.202 4 I os-i u rsd valuti 
los-i u rsd 

Neusaglaseni 
Vracen i los-i 

valuti nepoznata Nisu vraceni -ospo reni 
adreasa 

Dobavljaci u zemlj i 37.989.626,43 6.243.819,56 16.854,24 . 0 31.728 .952 ,63 

% Dobav ljaci u 
100% 16,44% 0,04% 0,00% 83,52% zemlii 

Dev .dobavljaci 905.247,16 476.369,99 0,00 0,00 428.877 , 17 

% Dev .dobavljac i 100% 53% 0 0 47,38% 
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6. 6l'!nAHC CTAl-bA (HaCTaBaK) 

6.12 . 06ase3e H3 nocnosal-ba H npHM/beHH asaHcH, Aeno3HTH H Kayu,Hje (HacrasaK) 

CTpyKrypa Haj3Ha4ajH1-1x 06ase3a 0AH0Cl-1 ce Ha c11eAelia npasHa 111-1u,a: 
2024 %~ewna 

ANALYSIS DOO BEOGRAD 

MG GROUP HR SERVICES - ArEHL.\~JA 3A nP~BPEMEHO 
3AnOW/bABAl-bE 

JUGOINSPEKT CONTROL DOO 

HOBO 6EOrPA,D,CKO KJ-b~)!(APCKO AOO HOB~ 6EOrPA,D, 

m E/lEKTPOnP~BPEAA CP6~E 

MD FACILITY BEOGRAD 

CABA HE>+<~BOTHO OCl1H'YPAl-bE A,D,0 6EOrPA,D, 

CABA HE>+<~BOTHO OC~rYPAl-bE A,D,0 6EOrPA,D, 

CTAHAAPA rnCTEM 6EOrPA,D, 

MG GROUP RECRUITMENT DOO BEOGRAD 

OCTA/Jl.1 

YKYnHO 

Aocnelie 06ase3a ~3 noCJ1osa1-1,a je CJ1eAelie: 

Ao 60 AaHa 

OA 60 AO 90 AaHa 

OA 90 AO 180 AaHa 

npeKo 180 AaHa 

YKynHo 

6.13. Ocrane KpaTKopo~He 06ase3e 

O6ase3e no ocHOBy 3apaAa 1-1 HaKHaAa 3apaAa 

O6ase3e no ocHosy A~B1-1AeHAe Peny6111-1u,~ Cp61-1j1-1 

O6ase3e npeMa 3anoCJ1eH1-1Ma 

14.687 

7.191 

1.688 

1.164 

1.125 

869 

824 

760 

696 

652 

11.045 

40.701 

2024 

38.372 

1.057 

1.272 

40.701 

O6ase3e npeMa A1-1peKT0py, 0AHOCHO 4/laH0Bl-1Ma opraHa 
ynpaB/baH>a 1-1 HaA30pa 

O6ase3e npeMa Q>l-131-14Kl-1M 111-1u,1-1Ma 3a HaKHaAe no yrosop1-1Ma 

OCTa11e 06ase3e 

YKynHo 

36,09% 

17,67% 

4,15% 

2,86% 

2,76% 

2,14% 

2,02% 

1,87% 

1,71% 

1,60% 

27,14% 

100,00% 

2023 

32.484 

3.045 

1.132 

623 

37.284 

2024 

21.687 

20.665 
206 

690 

132 

45 

43.425 

2023 

21.957 

20.665 

86 

740 

62 

44 

43.554 

O6ase3e no ocHosy 3apaAa y l-13Hocy OA PCA 21.687 x1-1/baAa OAH0Ce ce Ha o6pa4yHaTe, a He1-1cn11alieHe 
3apaAe 3anoc11eH1-1Ma 3a Aeu,eM6ap 2024. roA1-1He. lt1cn11alieHe cy y jaHyapy 2025. roA1-1He. 
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JyzouHcneHm 6eozpaa a.a. - HanoMeHe y3 noieauHO"IHe cbuHaHcuicHe u3eewmaie 3a 2024. zoauHy 

6. 6H/1AHC CTAl-bA (HacrasaK) 

6.13. OcTa/le KpaTK0p0l!He 06ase3e (HaCTaBaK) 

O6ase3e no ocHoay A1-1B1-1AeHAe Peny6111-1u,1-1 Cp61-1j1-1 npeMa 411.16 3aKoHa o 6y1,1eTy a no Ha11ory AP»<aBHe 
pea1,131,1je yKa11Ky111-1caHo je no ocHoay A061-1T1-1 PCA 20.665 Xl-1/baAa y 2022. rop,1-1H1-1, a 1-1cn11alieHo PCA 16.618 
Xl-1/bap,a Ha l-1Me A061-1rn 1,13 2017. rop,1-1He, 2018. roAl-1He 1-1 2019. roA1-1He (50% OA OCTBapeHe A061-1rn). OcTaTaK 
OA 15.000 x1-11bap,a Koj1-1 je yaeliaH 2023. roA1-1He 3a yKa11Ky111-1caHy A061-1T 3a 2020. roA1-1Hy y l-13Hocy OA PCA 
1.808 x1-1JbaAa, Kao 1-1 3a l-13Hoc OA PCA 3.857 x1-1JbaAa 3a ,o.061-1T y 2022. roA1-1H1-1 H1-1je 1-1cn11alieH y 2024. roA1-1H1-1, 
OAHOCHO AO AaryMa OA06peH>a q>l-1HaHCl-1jCKl-1X l-13BeWTaja 3a 1-13AaBaH>e. 

6.14. O6aae3e no 0CH0BY nope3a Ha A0AaTY speAH0CT H 0CTa/lHX jaBHHX npHX0Aa 

O6aae3e 3a nope3 Ha AOAaTy apeAHOCT 

O6ase3e 3a ocTa11e nope3e, ,o.onp111Hoce III APvre p,a>1<61-1He 

YKynH0 

2024 2023 

3.622 

661 

4.283 

6.981 

654 

7.635 

O6ase3e 3a nope3 Ha AOAaTy speAHOCT y 1113Hocy OA PCA 3.622 Xllllbap,e OAHOce ce Ha yTapl)eHy nopecKy 
06aae3y no ocHoay nopeCKe np111jaae 3a AeU,eM6ap 2024. rOAIIIHe. O6aae3a no oaoM ocHoay 1-13M1-1peHa je y 

jaHyapy 2025. rop,1-1He. 

O6aae3e 3a ocra11e nope3e, AOnp1-1Hoce III APvre Aa>1<6111He y 1113Hocy op, PCA 661 XllllbaAe OAHOce ce Ha 
o6pa4yHaTe 06aae3e: no ocHosy KOMyHa11He TaKce, nope3 3a 1-1Hsa11111Ae, ,o.onp111Hoca 3a n1t1O 111 nope3 no 
yroaopy o Ae11y. Oae 06aae3e 1113M1-1peHe cy y 2025 . r0AIIIHIII. 

7. 6H/1AHC YCnEXA 

7.1. nocnoBHl,1 npHX0AH 
2024 2023 

np111XOAIII OA npOAaje npOl-13BOAa 1,1 yc11yra 442.944 509.043 

np111XOAl-1 op, ycK11al)111aaH>a spep,HOCTl-1 IIIMOBll!He (OCIIIM q>IIIHaHCl-1jCKe) 4.749 1.332 

Apyrn noc110BHIII npll!XOAIII 1.548 1.297 

YKynHO 449.241 511.672 

np111X0Al-1 0A npop,aje np0lll3BOAa Ill yc11yra npeMa Tp>KIIIWTY Ha KOMe cy OCTSapeHIII 0AHOCe ce Ha: 

np111XOAe OA npOAaje np01113BOAa Ill yc11yra 3aBIIICHIIIM npaBHIIIM 
111-1U,111Ma Ha AOMalieM Ill IIIH0CTpaH0M Tp>KIIIWTY 

np111X0Ae OA np0Aaje np01-13B0Aa Ill yc11yra Ha AOMalieM Tp>KIIIWTY 

np111x0Ae OA npoAaje npo1113BOAa III yc11yra Ha 111HocTpaHoM Tp>1<1-1wry 

YKynHO 

2024 2023 

4.502 5.115 

430.378 498.174 

8.064 5.754 

442.944 509.043 
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JyzouHcneKm 5eozpaa a.a. - HanoMeHe V3 noieauHattHe <buHaHcuicKe u3eewmaie 3a 2024 . zoauHy 

7. 6H/1AHC YCnEXA (HaCTaBaK) 

7.2 . nocnOBHl1 paCXOA11 

TpowKos1-1 MaTep1-1ja11a, rop1-1sa 1-1 eHeprnje 

TpOWK0Bl-1 3apaAa, HaKHaAa 3apaAa 1-1 0CTa111,1 Jll-14Hl,1 paCX0Al-1 

Tp0WK0Bl-1 np0l-13B0AHl-1X yc11yra 

Tp0WKOBl-1 aMoprn3au,1-1je 

TpowKos1-1 pe3eps1-1caH>a 

HeMaTep1-1jaJ1Hl-1 Tp0WK0Bvl 

YKynHO 

7.2.1 TpowK0B11 MaTep11jana, rop11sa 11 eHeprnje 

TpowKos1-1 MaTep1-1ja11a 3a 1,13paAy 

TpOWKOBl-1 0CTa/l0f MaTepv1ja11a (pe)l{1t1jCKOr) 

TpowKosv1 rop1-1sa 1-1 eHeprnje 

Tp0WK0Bl-1 jeAHOKpaTHOf 0TnHCa a11aTa 1-1 HHBeHTapa 

YKynHO 

TpoWKOBl-1 3apaAa vi HaKHaAa 3apaAa (6pyTO) 

TpowKos1-1 nope3a 1-1 A0np1-1Hoca Ha 3apaAe 1-1 HaKHaAe 3apaAa Ha 
TepeT n0Cll0AaBu,a 

TpowKos1-1 HaKHaAa no ocHosy ocram1x yrosopa v1 yrosopa o Ae11y 

Tp0WKOBl-1 HaKHaAa no ayTOpCKHM yrosop1t1Ma 

Tp0WKOBl-1 HaKHaAa A1-1PeKT0py, 0AH0CH0 411aH0Bl-1Ma opraHa 
ynpas/baH>a 1-1 HaA3opa 

TpowKos1-1 aHra)l{0BaH>a 3anoc11eH1-1x npeKo AreHu,1-1ja 1-1 3aApyra 

OcTa111-1 11"14H"1 pacX0Al-1 1,1 HaKHaAe 

YKynHo 

2024 2023 

34.780 38.313 

365.192 381.290 

54.610 60.162 

25.058 24.865 

4.625 314 

34.488 30.248 

518.753 535.192 

2024 2023 

13.777 14.672 

3.056 4.123 

17.896 19.202 

51 316 

34.780 38.313 

2024 2023 

232.725 236.557 

35.267 35 .902 

3.657 1.155 

2.500 

12.780 13.213 

73.454 83.474 

7.309 8.489 

365 .192 381.290 

OcTa111-1 111t14H1t1 pacx0Al-1 ce 0AH0ce Ha 1-1cn11aneHe: TpowKose npeso3a 3anoC11eH1-1x 3a A011a3aK 1,1 0AJ1a3aK ca 

noc11a {PC,D, 4.557 Xl-1/baAa), ornpeMHltlHe 3a 0AJ1a3aK y neH31t1jy, Tp0WK0Be AHeBH1t1u,a y 3eM/bl,1 1-1 
ltlHOCTpaHCTBY, Tp0WK0Be npeHOnltlWTa, TP0K0Be npeso3a Ha CIIY)l{6eHOM nYTY, nOMOn 3anoC11eH1t1Ma y c11y4ajy 
cMprn 4/laHa nopoA1t1u,e, H0B0roA1t1Wtt,1,1 naKernn1-11-1 8 MapT 1-1 AP, 

38 



JyzouHcneKm 6eozpao a.a. - HanoMeHe y3 noieouHallHe cbuHaHcuicKe u3aewmaie 3a 2024. zoouHy 

7. 61t1/IAHC YCnEXA (HaCTaBaK) 

7 .2.3. TpOWKOBIII np01113BOAHIIIX ycnyra 

Tp0WK0BH np0H3B0AHHX ycnyra 0AH0Ce ce Ha: 

TpowKoae ycnyra Ha 1-13paAH y4111HaKa 

Tp0WK0Be TpaHcnopTHHX ycnyra 

Tp0WK0Be ycnyra 0Ap>KaBal-ba 

Tp0WK0Be3aKynHHHa 

TpowKoee ocra111-1x ycnyra 

YKynHO 

7 .2.4. HeMaTep111jaJ1HIII TPOWKOBIII 

HeMaTep1-1ja/1HH Tp0WK0Bl'1 0AH0Ce ce Ha: 

Tp0WK0Be Henp0l'13B0AHl'1X ycnyra 

TpowKoae penpe3eHrau,111je 

TpowKoae npeM1-1ja oci,irypal-ba 

TpowKoee nnarHor npoMeTa 

Tp0WK0Be 4/1aHap1'1Ha 

Tp0WK0Be nope3a 

Ocra/11'1 HeMarep111ja/lHl'1 Tp0WK0Bl'1 

YKynHO 

7.3. ct>111HaHCllljCKIII nplllXOAIII 

np111X0A1'1 0A KaMaTa (OA rpel'rnx /11'11.J,a) 

no3111rnaHe KypcHe pa3111-1Ke (npeMa rpeli111M 111111..1,111Ma) 

np1'1X0Al'1 0A y4ewna y A061'1TKY np1'1APY>KeHl'1X npaBHl'1X /11'11.J,a l'1 
3ajeAH1'14Kl'1X noAyxaara 

YKynHo 

7.4. ct>111HaHCllljCKIII paCXOAIII 

PaCX0A1'1 KaMaTa (npeMa Tpenl'1M /ll'1U,1'1Ma) 

PacX0Al'1 KaMara 3a 111113111Hr ayr0Mo611111a 1-1 onpeMe 

PacX0A1'1 KaMara 3a 3aKyn ca npaeoM Kop111wliel-ba MC<!>ltl 16 

HerarnaHe KypcHe pa311111Ke (npeMa rpen111M 111111..1,111Ma) 

YKynHO 

2024 2023 

23.688 29.756 
6.653 6.025 

17.692 18.358 
1.821 1.875 
4.756 4.148 

54.610 60.162 

2024 2023 

21.049 17.924 
1.053 1.063 
2.166 2.019 
1.800 1.937 
1.636 1.456 
5.185 4.649 
1.599 1.200 

34.488 30.248 

2024 2023 

35 48 

1.417 

1.452 48 

2024 2023 

118 41 
885 1.009 
221 247 
278 85 

1.502 1.382 
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JyzouHcneKm 6eozpao a.a. - HanoMeHe Y3 noieouHa1.1He cbuHaHcuicKe u3eewmaie 3a 2024. zoouHy 

7. 61,11/lAHC YCnEXA (HaCTaBaK) 

7.5 Ocran1,1 nplAXOAIA 1,1 nplAXOAIA OA ycKnal:,rABal-ba BPeAHOCTIA cj>rAHaHCIAjCKe IAMOBIAHe KOja ce IACKa3yje 
no cj>ep BpeAHOCTIA Kpo3 61,1naHc ycnexa 

OCTa11111 np111XOA11 

nplllXOAl-1 OA yc1<J1aT:)11Bal-ba speAHOCTl1 11M0B11He 

YKynHO 

OCTa111,1 npl1XOA11 OAHOCe ce Ha: 

,l],0611TKe OA npoAaje MaTep11jana 

Han11aneHa orn11caHa noTpa>1<111BaH>a 

OCTa11e HenoMeHYTe np11x0Ae 

YKynHo 

np11XOAl1 OA ycK11aT:)11Bal-ba speAHOCTl1 11MOBl1He 0AHOCe ce Ha: 

np111x0Ae OA yCK11aT:)111saH>a apeAHOCT111 AvropoYHIAX q>111HaHrnjcK11x 
n11acMaHa 

np111XOAe OA ycK11aT:)111Bal-ba apeAHOCTl-1 n0Tpa>1<11Bal-ba Ill KpaTK0p04HIAX 
Q)IIIHaHCllljCKl1X n11acMaHa 

YKynHo 

2024 

2.935 

5.588 

8.523 

2024 

8 
1.737 

1.190 

2.935 

2023 

2.449 

6.370 

8.819 

2023 

434 

1.067 
948 

2.449 

2024 2023 

8 14 

5.580 6.356 

5.588 6.370 

7.6 . Ocran1,1 paCX0AIA 1,1 paCXOAIA OA ycKnal:,rABal-ba BPeAH0CTIA cj>rAHaHCIAjCKe IAMOBIAHe KOja ce BPeAHyje 
no cpep BpeAHOCTIA KP03 61,1naHc ycnexa 

OcTa1111 pacXOA11 

PacXOAIA no OCHOBY o6e3BpeT:)eH>a IIIMOBIAHe KOja ce speAHyje no q,ep 
speAHOCTl-1 Kpo3 61111aHc ycnexa 

YKynHO 

OcTa1111 pacXOAIA OAHOce ce Ha: 

Mal-bKOBl-1 

ry611TKe no OCHOBy paCXOAOBal-ba 1,1 npOAaje HeMaTep1,1ja11He IIIMOBIIIHe, 

HeKpeTHIAHa, nocrpojeH>a 1,1 onpeMe 

PacXOAe no OCHOBY A11peKTHl1X orn11ca n0Tpa>1<1t1Bal-ba 

OcTa11e HenoMeHYTe pacxoP,e 

YKynHo 

2024 2023 

1.995 

5.873 5.357 
7.868 6.442 

2024 2023 

25 

1.883 124 

875 

112 61 

1.995 1.085 

40 



JyzouHcneHm 6eozpaa a.a. - HanoMeHe y3 noieauHa"IHe cbuHaHcuicHe u3eewmaie 3a 2024. zoauHy 

7. 6111nAHC YCnEXA (HacraeaK) 

7.6 Ocran111pacx0A111111 pacX0A111 0A ycKnal)111eaH>a epeAHOCTll1 4>111HaHc111jcKe 111Moe111He Koja ce epeAHyje no 
4>ep epeAHOcrn Kpo3 6111naHc ycnexa (HacraeaK) 

PacXOAll1 no OCHOBy o6e3Bpel)ei-ba 111MOBll1He KOja ce speAHyje no cpep speAHOCTll1 Kp03 5111/laHC ycnexa OAHOCe 
ce Ha: 

06e30pel)e1-1,e AYrDP04Hll1X cp111HaHc111jcK111x n11acMaHa 

06e30pel)e1-1,e norpa>1<1110a1-1,a no ocHosy npoAaje 111 KparKopo4Hll1X 
cp111HaHCll1jCKll1X n11acMaHa 

YKynHo 

7.7. nope3 Ha A06111raK 

nopecK111 pacxoA nep1110Aa 
nope3 Ha A06111r 3a roA111Hy 

OAno>KeH111 nope3 
0AflO>KeHll1 nopeCKll1 (paCXOA)/np111XOA - OCHOBHa cpeACTBa 

0AflO>KeHll1 nopeCKll1 np111XOA-no OCHOBy ornpeMHll1Ha 

YKynHO nope3 Ha A06111TaK 

2024 2023 

60 

5.873 5.297 

5.873 5.357 

2024 2023 

(3,339) 

443 

(2.896) 

602 

560 

1.162 

OcHOBHa 3apaAa no aK4111j1111113pa4yHasa ce raKo wro ce A06111r/(ry6111raK) Koj111 np111naAa aK41110Hap111Ma n0Ae11111 
noHAep111caH111M npoce4Hll1M 6pojeM 061114Hll1X aK4111ja y om1114ajy 3a nep1110A 111cK/bYYYjyn111 061114He aK4111je Koje 
je Apywrao OTKyn111110 111 Koje ce AP>Ke Kao OTKyn/beHe concTBeHe aK4111je. 

Hero ry6111TaK/Ao6111raK Koj111 np111naAa aKu,1110Hap111Ma 

noHAep111caH111 npoce4Hll1 6poj 061114Hll1X aKu,111ja y on111u,ajy 

OcHoeHa 3apaAa no aKu,111j111 

8. AIIIBIIIAEHAE 

2024 2023 

250.245 250.245 

y TOKY 2024. rOA111He Hll1CY 111cn11an111BaHe A111B111AeHAe aKU,ll10Hap111Ma. 00111 cp111HaHC111jCKll1 1113BeWTaj111 He np1113Hajy 
osy A111B111AeHAY Kao o6ase3y. 
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9. noTEHLJ.l,1JA/IHA CPEACTBA l,1 06ABE3E 

a) noTeHu,1,1janHa cpeAcrsa 

APYWTBO je AO AaryMa 61,1naHca 1-1H1-1u,1,1pano CYACKe cnopose paAJ.1 HannaTe csoj1,1x noTpa)l{J.1BaH>a. ApywTso 
He MO)l{e ca senJ.1KOM 1,13secHowny Aa npou,eHJ.1 BJ.1CJ.1HY HannaTe (seposaTHo ne 61-1rn yTBpT)eHa sewTa4eH>eM). 

ApywTso BOAJ.1 168 CYACKl'1X cnoposa y KOjJ.1Ma ce jas/ba Kao ry>1<1,1nau,. BpeAHOCT os1-1x cnoposa Ha AaH 31. 
Aeu,eM6pa 2024. roAJ.1He npou,eH>eHJ.1X OA cTpaHe aABOKaTa KOjJ.1 BOAJ.1 cnopose y J.1Me ApywTsa J.13HOCJ.1 Pc,D, 
11.745 XJ.1/baAa. 

6) noTeHu,1,1janHe 06ase3e 

APYWTBO je y TOKY peAOBHor nocnosaH>a Aano 4J.1HJ.1A6eHe rapaHu,1-1je Tpen1-1M n1-1u,J.1Ma y J.13Hocy OA Pc,D, 
30.020 XJ.1/baAa (31. Aeu,eM6ap 2023. roAJ.1He: PCA 48.400 XJ.1/baAa). APYWTBO He o4eKyje Aa ne Hacryn1,1rn 
OKOnHOCTJ.1 KOje ne AOBeCTJ.1 AO aKTJ.1BJ.1pat-ba Aarnx rapaHU,J.1ja. 

Ha AaH 31. Aeu,eM6pa 2024. rOAJ.1He, nporns APYWTBa Kao ry>t<eHor, BOAJ.1 ce 15 CYACKa cnopa 1-1 no npou,eHJ.1 
aABOKaTa J.1CXOA je 3a 6 cnoposa HeJ.13BeCTaH a 3a 9 n03J.1TJ.1BaH y J.13HOCY OA 339 XJ.1/baAa, OAH0CHO J.1CXOA ce 

He MO>Ke npOL"eHJ.1TJ.1. 

noTeHu,J.1janHe 06ase3e Koje Mory npo1,1cren1,1 1,13 os1,1x CYACKJ.1X cnoposa HJ.1cy MaTep1,1janHo 3Ha4ajHe ca 
acneKTa nocnosaH>a ApywTsa . APYWTBO He MO>Ke ca sen1-1KoM 1-13secHowny Aa npou,eHJ.1 p,a ne ose 
noTeHu,1-1janHe 06ase3e crsapHo 1-1 Hacrarn . Y 2024. rop,J.1HJ.1 je Ha 1-1Me cyp,cK1-1x cnoposa 1,1cnnaneHo je Pc,D, 
288 XJ.1/bap,a. 

AaHa 15.11.2023 .rop,1-1He APYWTBO je CKnon1,1no Yrosop ca Alt1K 6aHKOM 6p. 105-3120400001597 -06 Ha 1'13Hoc 
PCA 35.000.000 y OKBJ.1PY Koje ne ce OA06pasarn 41'1HJ.1p,6eHe 6aHKapcKe rapaHU,J.1je. Aocnene oKBJ.1pHe 
nJ.1HJ.1je je 10.12.2026. rOAl'1He. 

AaHa 18.11.2024 . roAJ.1He, APYWTBO je cKnon1,1no Yrosop ca Alt1K EiaHKOM 6p.105-332040000196827 Ha J.13Hoc 
PCA 35.000 .000 y OKBJ.1PY Koje ne ce OA06pasarn 41'1H1'1A6eHe 6aHKapcKe rapaHu,J.1je. nep1-10A 
pacnono>1<J.1BOCTJ.1 OKBJ.1pHe nJ.1HJ.1je je nepJ.10A OA AaHa OA06peH>a OKBJ.1pHe nJ.1HJ.1je 12 Meceu,1,1, AO 
18.11.2025. roAJ.1He. MaKCJ.1ManH1-1 poK csaKe J.1HAJ.1BJ.1p,yanHe 6aHKapcKe rapaHu,1,1je 1,13 n1-1HJ.1je je 25 Meceu,1,1, 
AO 18.12.2027 .rOP,J.1He 

10. TPAHCAKLJ.l,1JE CA noBE3AHl,1M nl,1LJ.l,1MA 

APYWTBO je y senJ.1HCKOM snacHJ.1WTBY PEnY6/1J1KE CP6J11Ey 41-1jeM ce snacHl'1WTBY Hana31-197,66469% aKu,1,1ja. 
npeocran1,1 Aeo aKu,1-1jcKor Kan1-1Tana Hana31,1 ce y snacHJ.1WTBY pa3Hl'1X aKu,J.10Hapa. Y snacHJ.1WTBY APYWTBa 
Hana31,1 ce 3asJ.1cHo npasHo n1,1u,e npasHo n1,1u,e YUQS ooo U,pH02opcKa 3, 6eo2pao, 41,1j1,1 je snacHJ.1K 
JYfOJ1HCnEKT 6EOr PA,l]. A,ll. ca 100% anaCHuwmaa, Jugoinspekt Control 000, JoeaHa ToMaweeuna bb, Bar, 
41,1j1,1 je snacHJ.1K JYro1t1HcnEKT EiEOrPAA AA ca 100% snacHl'1WTBa. 

Y 2023 . rop,J.1HJ.1, 36or HepeHTa6J.1nHOCTJ.1 nocnosaH>a 3asJ.1cHor npasHor n1-1u,a JyroJ.1HcneKT 6X, APYWTBO je 
p,oHeno OAnYKY o H>erosoM npecTaHKY ca paAOM, y cKpaneHoM nocrynKy, 6e3 cnposoT)eH>a nJ.1KBJ.1p,au,1,1je. 
APYWTBO je npecrano ca paA0M 31.10.2023. r0AJ.1He. 
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10. TPAHCAKU.HJE CA nOBE3AHHM /lHU.HMA (HaCTaBaK) 

TpaHCaKu,11je ca nose3aH11M 1111u,11Ma OAHoce ce Ha cneAelie: 

KOHTO Ha311B KOHTa 2024 2023 

4020 Y4ewlie y Kan11ra11y - JUQS 100% 290 290 

4030 Y4ewlie y Kan11ra11y - Jyro11HcneKT KoHrpon 100% (1 EYP) 

4040 Y4ewlie y Kan11ra11y - Jyro11HcneKT 5X 100% (500 EYP) 

4220 Y4ewlie y Kan11ra11y - CpncK11 5poA 100% 190 190 

20020 norpa>1<11Bal-ba OA Kynau,a - 3aBl1CHl1X npaBHIAX 1111u,a Y 3eM/bl1 - JUQS 5.741 8.135 

20120 Kynu,11 y 11HOCTpaHCTBY MaTl14Ha 11 noBe3aHa 1111u,a 

22040 norpa>1<11sal-ba 3a Al1B11AeHAe 1.417 

43110 ,D,o6aB/ba411 - 3as11cHa npasHa 1111u,a y 3eM/b11 - JUQS 7 20 

43210 ,D,o6aB/ba411 3aBl1CHa npaBHa 1111u,a y 11HOCTpaHCTBY Jyr.KOHTPO/1 1.688 766 

53002 TpOWKOBl,1 11HO ycnyra OA 3aBl1CHl1X npaBHIAX 1111u,a 1.688 3.941 

53310 TpOWKOBl1 3aKyna MOTOpH11X BO311/la 276 108 

61010 np11XOAl1 OA 113BpweHl1X yc11yra 3aBl1CHl1M npaBHIAM /111U,11Ma y 3eM/bl1 - JUQS 4.502 5.115 

65021 np11XOAl1 OA 3aKynHl1Ha - JUQS 1.548 1.297 

66500 np11XOAl1 OA y4ewlia y A0611TKY 3aBl1CHl1X npaBHIAX 1111u,a y 3eM/bl1 1.417 

Y roKy 2024. rDA11He 3as11CHOM npaBHOM 1111u,y JUQS AOO ,D,pywrso je npy>1<1111O Hero yc11yre y yKynHoj 
speAHOcrn PC,D, 6.050 x11/baAa, OA 4era ce PC,D, 4.502 Xl1/baAa OAHOCl1 Ha yc11yre npy>1<eHe no OCHOBY yrosopa 
o noc11OBHO rexHl14KOj capaAH>11 11 ycnyre npy>1<eHe no ocHosy yrosopa o 6e36eAHOcr11 11 3Apas/ba Ha paAv, 
ycnyra 3aKyna MoropH11x so31111a PC,D, 24 11 PC,D, 1.524 x11/baAa A11Hapa ycnyre 3aKyna noc11OBHl1X npocrop11ja, 
11 y TOM cM11c11y, a npeMa npas1111H11Ky o rpaHcq>epH11M u,eHaMa y 06ase31,1 je Aa nopecKoj ynpas11 AOCTaa11 
"CKpaneH11 1,13sewraj o rpaHcq>epH11M u,eHaMa". 

11. Yn PAB/bAl-bE <S>HHAHCHJCKHM PH3H U.HMA 

11.1 cS>aKTOpM 4>MHaHCMjCK Or pM3MKa 

<l>11HaHCl1jCKl1 p11311LJ,11 cy Aeq>11H11CaH11 Kao Hecra61111HOCT np11HOCa KOja AOBOAl1 AO HeO4eK11BaHor ry611rKa. 
B11c11Ha re Hecra61111Hocrn np11Hoca je yc11os/beHa yrnu,ajeM npoMeH/bl1B11X se1111411Ha, Koje ce Ha311Bajy 
q>aKrop11 p11311Ka. <l>aKrop11 p11311Ka ce Mory rpyn11carn y HeK01111Ko Karerop11ja, OA Koj11x cy Hajaa>1<H11j11 
Tp>l<l1WHl1 pl1311K, KpeA11THl1 pl1311K 11 pl1311K /111KB11AHOCTl1. 

noc11OBal-be ,D,pywrsa je 1,13110>1<eHo pa3111,1411rnM q>11HaHrnjcK11M p11311u,11Ma. C 0631,1poM Aa y Peny61111u,11 
Cp611j11 He nocroj11 opraHl13OBaHO rp>1<11wre q>11HaHCl1jCKl1X 11HTpyMeHaTa, ,D,pywTBO Hl1je y MorynHOCTl1 Aa 
Kop11crn q>11HaHc11jcKe 11HcrpyMeHre 3awrnre OA eq>eKara q>11HaHc11jcK11x p11311Ka. L.1,e11OKynaH nporpaM 
ynpas/bal-ba p11311KOM ,D,pywrsa je ycMepeH Ha HenpeAB11A11BOCT q>11HaHc11jcK11x rp>1<11wra, na crora ,D,pywrao 
Hacroj11 Aa cBeAe Ha Ml1H11MYM noreHu,11ja11He HerarnsHe yrnu,aje Ha csoje q>11HaHrnjcKo noc11osaH>e. 
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11. YnPAB/bAl-bE 4>1-1HAHCl-1JCKIIIM Pl-131-1LJ,l-1MA (HaCTaBaK) 

11.2. Tp>KIIIWHIII p1113111K 

Tp>tH1WHIII Pl-131-1K npeACTaBJba p1.-131,1K npoMeHe Tp>t<l-1WHl-1X l_\eHa, KOje AOBOAe AO CHl-1>t<el-ba speAHOCTl-1 

nojeA1-1He cj)1-1HaHc1-1jcKe 1-1MoB1-1He. nocroje 4ernp1,1 rnasHa 06111-1Ka Tp>t<1-1wHor p1,131-1Ka: p1,131,1K npoMeHe 

AeB1-13Hor Kypca, p1,131-1K KaMaTHe crone, p1,131,1K l.\eHe concrseHor Kan1-1Ta11a 1,1 p1-131-1K npoMeHa l.\eHa po6e . U,1-11b 

,l],pywTsa y norneAv ynpaslbal-ba Tp>t<1-1wH1-1M p1,131,1l.\1-1Ma je Aa KOHTpo111-1we 1,1311O>1<eHOCT HaBeAeH1-1M 
p1,131,1l.\1-1Ma y OKs1-1py np1-1xsaTJb1-1s1-1x noKa3aTelba. 

11.3. ,lJ,eBlll3HIII p1113111K 

,l],pyWTBO je 1,13/lO>t<eHO AeBl.-13HOM Pl-131-1KY KOjl.-1 npo1-1crn4e 1,13 nOC/lOBal-ba ca CTpaHl.-1M sa11YTaMa, y npBOM peAv 
ca espoM . ,l],es1-13H1-1 p1,131,1K ce OAHOCl-1 Ha AeBl-13Ha nOTpa>1<1-1sa1t>a, KpaTKopo4He cj)1-1HaHc1-1jCKe n11acMaHe, 
fOTOBl-1HY 1,1 fOTOBl-1HCKe eKBl.-1Ba/leHTe 1,1 AeBl.-13He o6ase3e. 

K1t>1-1rosoACTBeHa speAHOCT MOHeTapH1-1x cpeAcrasa 1,1 06ase3a ,l],pywTsa y crpaH1-1M sa11YTaMa Ha AaH 
1,13sewTasa1t>a je CJ1eAena: 

"1M0BIIIHa O6ase 3e 

2024 2023 2024 2023 

EYP 1.482 6.923 17.198 22.538 

1.482 6.923 17.198 22.538 

Ha OCHOBy CTPYKTYPe MOHeTapHe 1'1MOBl-1He 1,1 06ase3a y CTpaHl-1M Ba/1YTl-1Ma eB1-1AeHTHO je Aa je ,l],pywTBO npe 
csera oceTJbl-1BO Ha npoMeHe AeB1-13Hor Kypca espa. 

Y C/leAelioj Ta6e111-1 np1-1Ka3aHa je oceTJb1-1socr ,l],pywTsa Ha nopacT 1,1 naA PC,ll, 3a 10% y OAHocy Ha EYP. CTOna 

oceTJbl-1BOCT1,1 OA 10% npeACTaBJba npol_\eHy PYKOBOACTBa ,l],pywTBa y norneAv MOryn1,1x npoMeHa Kypca PC,ll, 
y OAHocy Ha EYP. 

2024 2023 

-10% 10% -10% 10% 

EYP 1.572 (1.572) 1.562 (1.562) 

1.572 (1.572} 1.562 (1.562) 
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11. YnPAB/bAl-bE <1>"1HAHC"1JCK"1M Plr13"14"1MA (HacraeaK) 

11.4. KaMaTHl-1 p1-131-1K 

Apywrao H1-1je 3Ha4ajHo 1,13110>1<eHo KaMaTHOM p1,131-1Ky, jep 1,13y3ea 06aae3a no ocHoay 111-131-1Hra onpeMe HeMa 

APYfY l-1MOBl-1HY KOja HOCl-1 aap1-1ja61-111Hy KaMaTHy crony, a raKol)e HeMa KaMarOHOCHl-1X 06aae3a no OCHOBy 
KPeA1-1ra. 

CrpyKrypa MOHerapH1-1X cpeACraaa 1,1 06aae3a Ha AaH 31. Ae4eM6pa 2024. 1,1 2023. fOAl-1He ca craHOB1-1wra 
1,13/lO>t<eHOCTl-1 KaMarHOM p1-131-1KY Aara je y C/leAelieM nperneAv: 

2024 2023 

<l>1-1HaHCl-1jcKa cpeACTBa 

HeKaMamoHOCHG 90.922 158.557 

norpa>1<1-1aal-ba no ocHoay npoAaje 77.801 96.438 

rorOBl-1Ha 1-1 rorOBl-1HCKl,1 eKBl-1Ba11eHT1-1 13.121 62.119 

KaMamoHOCHG 9.549 16.967 

Ocra111-1 AYfOP04Hl-1 cj)1-1HaHc1-1jcK1-1 n11acMaH1-1 1,1 ocra11a 
7.322 14.588 

Avropo4Ha norpa>1<1-1aal-ba 

Ocra111,1 KpaTKOP04Hl-1 cj)1-1HaHCl-1jCKl,1 n11acMaHl-1 2.227 2.379 

YKynHo: 100.471 175.524 

<l>1-1HaHc1-1jcKe 06aee3e 

HeKGMGmOHOCHe 40.702 37.284 

O6aae3e 1,13 noc11oaal-ba 40.702 37.284 

KaMamoHOCHe 20.014 25.062 

Ayropo4He 06aae3e 

TeKyna AOCnena Avrop04Hl'1X 06aae3a 14.501 19.818 

Ocra11e KparKopo4He cj)1-1HaHrnjcKe 06aae3e 5.513 5.244 

YKynHo: 60.716 62.346 

11.5. PH31-1K Kan1-1ra11a 

P1-131-1K Kan11ra11a ce ae3yje 3a Hecra61111Hocr 4eHa aK41-1ja. Apywrao 1-1Ma MorynHocr Aa ynpaa/ba p1-1311KoM 

Kan11ra11a nyreM om11M1-13a411je OAHOca Avra 11 Kan11ra11a. AHa111-13a Kan11ra11a apw11 ce 1,13pa4yHaBal-beM 
noKa3are/ba 3aAv}!{eHOCTl-1, OAHOCHO OAHOCa Hero 3aAv}!{eHOCrl'1 1,1 yKynHor Kan1-1ra11a. 
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11. YnPABJbAl-bE <l>l-'IHAHCVIJCKVIM PVl3l-1U,VIMA (HaCTaBaK) 

11.5. PH3HK Kamna11a (HaCTaBaK) 

noKa3aTe/bv1 3aAv}!{eHocrv1 Ha AaH 31. Aeu,eM6pa 2024. v1 2023. roAv1He cy 6v111v1 c11eAer1v1: 

2024 2023 

YKynHa 3aAy}!{eHocr* (60.716) (62.346) 

roTOBv1Ha v1 roTOBv1HCKv1 eKBv1Ba/leHTv1 

HeTO 3aAv}!{eHOCT 

Kanv1Ta11 

YKynaH KanHTa/1 

noKa3aTe/b 33AY>KeH0CTH 

13.121 62.119 

(47.595) (227) 

771.854 638.259 

771.854 638.259 

-% -% 

*p,yropoYHe v1 KpaTKOPOYHe q>v1HaHcv1jcKe o6ase3e v1 06ase3e npeMa AD6aslbaYv1Ma 

11.6. PH3HK npoMeHa u,eHa np0H3B0A3 

Pv13v1K npoMeHa u,eHa npOv13BOAa YC/10B/beH je Hajsv1we MaKpOeKOHOMCKvlM q>aKTOpv!Ma, a Ae/lOM v1 
q>aKTOpv1Ma yHyTap npou,eca npov13sop,1-1,e. APYWTBO ynpaB/ba pv13v1KOM npoMeHa u,eHa npo v13BOAa 
onrnMv13v1pajynv1 csojy no11v1rnKy u,eHa Kpo3 CMaH>eH>e TpowKosa. 

11.7. KpeAHTHH pH3HK 

APYWTBO je v13J10}!{eHo KPeAvlTHOM pv13v1Ky Kojv1 npeACTaB/ba pv13v1K Aa AY}!{Hv1u,v1 Helie 6v1rn y MoryliHocTv1 Aa 

Avrosa1-1>a npeMa APYWTBY v13Mv1pe y nornyHocrv1 v1 Ha speMe, WTO 6v1 v1Ma110 3a pe3ymaT q,v1HaHcv1jcKv1 
ry6v1TaK APYWTBa. Kpep,v1rnv1 pv13v1K o6yxsaTa AvropoYHe v1 KpaTKopoYHe q,v1HaHrnjcKe nnacMaHe, 
noTpa}!{v1BaH>a v1 p,aTe rapaHu,v1je v1 jeMcrsa Tpenv1M /lHU,HMa. APYWTBO Kopv1cr1,1 jasHo AOCTynHe q>HHaHcv1jcKe 

v1Hq,opMau,v1je (Hnp. noAaTKe o 60HHTeTY Koje npy}!{a AreHu,v1ja 3a npv1speAHe perncTpe) H HHTepHe 

Hcrop1,1jcKe noAaTKe o capap,H>H ca OApel:)eHv1M noc11osHv1M naprnepoM y U,H/bY OApel:)HBaH>a H>erosor 
6oHHTeTa. Ha OCHOBy 60Hv1TeTa Kynu,a, yTBpl:)yje ce v13HOC H>erose MaKCv1MaJ1He Kpep,v1THe H3/10}!{eHOCTv1, y 
CKllaAv ca noCJ10BHOM nonHrnKOM ycsojeHoM OA crpaHe pyKosop,cTsa APYWTBa. 

Y CJ1yYajy nosenaH>a H3Hoca AOCne11v1x noTpa}!{HBaH>a v1 CXOAHO TOMe nosenaHe H3110}!{eHocrn KPeAv1THOM 
pv13v1Ky, APYWTBO npHMeH>yje MexaHH3Me npeABHl:)eHe nocnosHOM nonHrnKoM . 

APYWTBO HeMa 3HaYaj HHjy KOHU,eHTpau,1,1jy KPeAv!THOr pv13HKa, jep ce H>erosa noTpa}!{HBaH>a H n11acMaHv1 

OAHOCe Ha Be/lv1KH 6poj Mel:)yco6Ho Henose3aHv1X Kynau,a ca nojeAHHaYHO Ma/lHM H3H0Cv1Ma AYfOBaH>a. 

46 



JyzouHcne«m 6eozpao a.a. - HanoMeHe y3 noieouHal/He cbuHaHcuic«e u3aewmaie 3a 2024. zoouHy 

11. YnPABJbAl-bE <!>IIIHAHCIIIJCKIIIM Pl-131/1l_\l-1MA (HacraBaK) 

11.7 KpeA11THl1 p11311K (HaCTaBaK) 

Hajsena norpa >l{vtBaH>a vt3 noc110BaH>a ce OAHOce Ha c11eAena npaBHa 11v14a: 

2024 Y4ewhe y% 

rnc A/J, EiEOrPA/J, 9.636 11,37% 

YnPABA 3A PE3EPBE EHEPrEHATA 5.449 6,43% 

SERBIA ZIJIN COPPER D00 5.126 6,05% 

HlllC A/J, HOBl-1 CA/J, 4.651 5,49% 
TPAHCHA<l>TA A/J, nAHYEBO 3.393 4,00% 
PEnYEinlllYKA /J,ll1PEKL(ll1JA 3A 

3.385 4,00% 
POEiHE PE3EPBE 
nYKOllln CP6ll1JA 6EOrAP/J, 2.681 3,16% 

TRANS CARGO LOGISTIC D00 952 1,12% 
Xllln-nETPOXEMlllJA 760 0,90% 

Serbia Zijin Mining d.o.o. Bor 558 0,66% 

Ocra11v1 Kyn 4v1 48.135 56,81% 

84.726 100% 

2024 
O4eK11BaH11 

KpeA11THl1 ry611u,11 

HeAOCne110 48.204 290 

/J,ocne110 AO 30 AaHa 17.430 653 
/J,ocne110 OA 31 AO 60 AaHa 5.130 295 

/J,ocne110 OA 61 AO 365 AaHa 9.924 1.649 

/J,ocne110 npeKo 365 AaHa 4.038 4.038 

YKynH0 84.726 6.925 

O4eK11BaH11 
2023 KPeAHTHH ry611u,11 

HeAocne110 62.421 451 

/J,ocne110 AO 30 AaHa 22.164 881 

/J,ocne110 OA 31 AO 60 AaHa 5.510 341 
/J,ocne110 OA 61 AO 365 AaHa 9.727 1.711 

/J,ocne110 npeKo 365 AaHa 6.770 6.770 

YKynH0 106.592 10.154 
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11. YnPAB/bAl-bE <l>lt1HAHClt1JCKlt1M Plt131t1L\lt1MA (HaCTaBaK) 

11.7 KpeA111TH"1 p1113"1K (HaCTaBaK) 

Ycarnawasat-be nOTpa>1<11Bat-ba ca AY>1<H11411Ma spw11 ce jeAHOM roA11Wt-be ca CTat-beM Ha AaTYM 61111aHca, 

AOCTaB/bat-beM y n11caHOM 061111Ky nOAaTaKa O CTat-by nOTpa>1<11Bat-ba Ha Taj AaH . 

HeycarnaweHl'I 

IIIOC-v, HAAAH Yi<ynHo nocnarn YcarnaweHl'I 
BpafleHl'I 11OC- Hv,cy epalleHl'I 

31.12.2024 IIIOC-v, IIIOC-v, HeycarnaweHl'I 
M Heno3H3T3 

-ocnopeHl'I ai.peca 

Kym-1v, y aeMibl'! 2.137 570 12 59 1.496 

% Kym_.v, y JeMJbl'I 100,00% 26,67% 0,56% 2,76% 70,00% 

KynUl'I y l'IHOCTpaHCTBY 38 2 0 0 36 

% Kynuv, y 
100% 5% 0% 0% 95% l'IH0CTOaHCTBV 

3aev,caHa nv,ua 2 2 0 0 0 

% 3aev,caHa nv,ua 100% 100,00% 0 0 0,00% 

HeycarnaweHl'I IIIOC-v, y PCA 

vlOC-1>1 HA ,D,AH 
YicynHo nocnant YcarnaweH1>1 BpalieH1>1 

31.12.2024 
vlOC-1>1 y PC,D, IIIOC-1>1 y PC,D, HeycarnaweH1>1· IIIOC-1>1 

aanynt aanyrn ocnopeH1>1 HenoaHaTa H1o1cy apalieH1>1 

3ADeca 

Kym,11>1 y 3eM!b"1 79.463.321, 72 40.167.234, 14 6.532.036,63 849.418,50 31 .914.632,46 

% Kym,11>1 y 3eMJb"1 100,00% 50,55% 8,22% 1,07% 40,16% 

Kym.;1>1 y "1H0CTP3HCTBY 1.539.257,32 137.258,48 0 0 1.401.998,84 

% Kyrn-11>1 y 
100% 8,92% 0,00% 0,00% 91,08% 

"1HOCT0aHCTBV 

3aa1>1CHa m1L,1a 8.852.909,29 8.852.909,29 0 0 0 

% 3aa1>1cHa n1o14a 100% 100,00% 0 0 0,00% 

11.8. P1113MK /1"1KBMAHOCT"1 

ApywTso ynpas/ba p111311KOM n111KB11AHOCT11 OAp>1<asajyT111 AOBO/baH l-13HOC HOB'-laH1-1x cpeAcTasa 1--1 APYrl-1X 

roTOBl-1HCKl1X eKBl-1BaneHaTa . npanet-beM HOB'-laHl-1X TOKOBa KPO3 eBL--1AeHrnpat-be AOCnena cj>1-1HaHCllljCKl-1X 

cpeACTasa 1--1 06ase3a APYWTBO o6e36eT)Yje, y Morynoj Mep1-1, 1-1cnyt-baBat-be csoj1-1x 06ase3a. 

npeocrana po'-IHOCT cj>11HaHc11jcK1-1x cpeACTasa 1--1 <j)1-1HaHrnjcK11x 06ase3a APYWTBa Ha AaH 31. Aeu.eM6pa 2024. 
11 2023 . roA1-1He AaTa je y cneAenoj Ta6en1-1 : 
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11. YnPAB/bAH,E <1>"1HAHC"1JCKl-1M Pl-13l-1U.l-1MA (HaCTaBaK) 

11.8 P11311K /111KB11AHOCTl1 (HaCTaBaK) 

Ao 3 
0A3AO 

0A 1 AO 5 npeKo 5 
12 YKynHO 

Mecel.\a 
Mecel.\1-1 

rOAl-1Ha roA1-1Ha 

31.12.2024. roA1-1He 

<l>1-1HaHCl-1jCKa cpeACTBa 

Ocram,, Avropo4H"1 <j>1-1HaHc1-1jcK1-1 
7.322 7.322 

n11acMaH1-1 

OCTa/11-1 KpaTKOp04Hl'1 <j>1-1HaHCl'1jCKl'1 
2.227 2.227 

n11acMaH1-1 

norpa>1<1-10aH:ia no ocHoey npoAaje 72.821 4.980 77.801 

fOTOBl'1Ha 1-1 r0T0B"1HCK"1 eKB"1Ba/leHrn 13.121 13.121 

YKynHO 85.942 7.207 7.322 100.471 

<l>1-1HaHc1-1jcKe o6aee3e 

Ocrane KparKopo4He <j>1-1HaHrnjcKe 
5.513 5.513 

06a0e3e 

Ayropo4He 06aee3e no ocHoey 111-131-1Hra 11.116 3.385 14.501 

06a0e3e 1,13 noc1100aH:ia 21.758 18.944 40.702 

YKynHO 21.758 24.457 11.116 3.385 60.716 

Po•rna HeycK11aT:1eHocr 64.184 (17.250) (11.116) 3.937 39.755 

Ao 3 
0A3AO 

DA 1 AO 5 npeKo 5 
12 YKynHO 

MeceL1a 
MeCel.\1'1 

rOAl-1Ha fOAl-1H3 

31.12.2023. rOAMHe 

<l>MH3HCl-1jCKa cpeACTBa 

Ocra111-1 Avropo4H"1 <j>1-1HaHc1-1jcK1-1 
14.588 14.588 

n11acMaH1-1 

Ocra111-1 KpaTKOp04H"1 <j>1-1HaHC"1jCK"1 
2.379 2.379 

n11acMaH1-1 

norpa>1<1-1BaH>a no ocHoey npoAaje 91.075 5.363 96.438 

fOT0B"1Ha 1-1 roTOB"1HCK"1 eKB"1Ba/leHrn 62.119 62.119 

YKynHO 153.194 7.742 14.588 175.524 

<l>MHaHCMjCKe 06aee3e 

Ocrane KpaTKOP04He <j>1-1HaHC"1jCKe 
5.244 5.244 

06aee3e 

,[l,yropo4He 06a0e3e no ocHoey 111-131-1Hra 14.949 4.869 19.818 

06a0e3e 1,13 noc1100aH:ia 35.529 1.755 37.284 

YKynHO 35.529 6.999 14.949 4.869 62.346 

P0'4Ha HeycK11at:ieHOCT 117.665 743 (14.949) 9.719 113.178 
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12 CEfMEHH1 nocnoBAl-bA 

CerMeHrn nocnosa1-1,a npeACTaB/bajy K0MnoHeHTe ApywTsa Koje ocrsapyjy np11x0Ae 11 pacxoAe, 411je 

nocnosHe pe3ynTaTe peA0BH0 nperneAa pyKoB0ACTB0 APYWTBa 11 3a Koje nocroje pacnono>1<11se 3ace6He 
cj>11HaHc11jcKe 11Hcj>opMau,11je. PyKoB0ACTso APYWTBa je opraH113osano nocnosa1-1,e ca cTaHos11wTa csoj11x 

np0l1360Aa 11 yC/lyra. Y TOM K0HTeKcry, nocroj11 6 11AeHT11Q>11KOBaHl1X npOQ>l1THl1X cerMeHaTa n0C/l0Bal-ba. 

CXOAHO T0Me, Ha AaH 31. Aeu,eM6pa 2024. roA11He APYWTB0 je 11Mano 5 cerMeHaTa o Koj11Ma ce 113sewTasa. 
KpaTaK on11c npo113s0Aa 11 ycnyra csaKor 0A cerMeHaTa o K0Me ce 113sewTasa je CJ1eAel'111: 

CerMeHT 1 - CeKTop 3aBOA Ton'-IMAep (KoHmpo.nucaJ-be u ucnumueaJ-be Kea.numema, KBOHumema, 

3apaecmeeHe ucnpaeHocmu u 6e36eoHocmu no/bonpuepeoHux, npexpaM6eHux u HenpexpaM6eHux 

npou3eooa, yc.nyze DOD, PezuoHa.nHu u,eHmpu - Huw, Hoeu caa, Y:Hwu,e u Kpazyj eeau,} 

D CerMeHT 2 - CeKTOP EHepreTMKe {KoHmpo.nucaJ-be u ucnumueaJ-be Kea.numema u KBaHmumemema 
Hacj)me u HacpmHUX oepueame, TH[-a u ap.}, 

D CerMeHT 3 - CeKTop TeXHOKOHTpona (KoHmpo.nucaJ-be u ucnumueaJ-be .nucjJmoea, MawuHa, npou3eooa 

oo opeema, noc.noeu u3 06.nacmu 6e36eaHocmu u 3awmume Ha paoy, mexHU'-IKU npujeM o6jeKama, u 
op.J, 

CerMeHT 4 - CeKTop 3a TeKcT11111 KO>KY III o6yhy (KoHmpo.nucaJ-be u ucnumueaJ-be Kea.numema u 

Kea.numema npou3eooa oa meKcmu.na u KO>Ke, ooene u o6yne, .nu'-IHe 3awmumHe onpeMe u op.} 

D CerMeHT 5 - CeKTop 3a PYAe, MeTane III xeM111jy (Kea.numamueHo u KeaHmumamueHo KOHmpo.nucaJ-be 
u ucnumueaJ-be pyoa, MUHepa.na, zopuea opzaHcK02 nopeK.na, 2yMa umo.} 

IIIHQ>OpMau,11je 0 cerMeHTl-1Ma 0 KOjl-1Ma ce 113BewTasa cy AaTe y HaCTaBKY TeKcra. l--13HOCl-1 za npeTX0AHY 
r0A11HY cy peK11ac11cj>11KosaH11 y CK/laAv ca MC<l>llt 8 ,,CerMeHrn noCJ1osa1-1,a". 

npMXOAM Ill pe3y11TaT 2024 2023 

nocnOBHM npMXOAM 449.241 511.672 

CerMeHT 1 

CerMeHT 2 
CerMeHT 3 

CerMeHT4 

CerMeHT 5 

noc11osH11 np11xoA11 saH cerMeHaTa (3611pHo) 

nocnOBHM paCXOAM 

noc/lOBHl-1 ry6l-1TaK 

<l>11HaHC11jCKl-1 npl-1X0Al-1 

<l>11HaHC11jCKl-1 pacX0Al1 

OcTan11 np11xoA11 

Ocra/ll-1 paCX0Al-1 

np11X0Al1 0A ycK11aT)11sa1-1,a l-1M0Bl-1He 

PacXOA11 0A yCKnaT:,11sa1-1>a 11Mos11He 

Pacx0A11 paH11j11x nep110Aa 

Pe3ymaT npe onope3111saH>a 

130 .038 

150.850 

38.103 

24.447 

95 .167 

10.636 

133.299 

180.118 

44.921 

35 .740 

109.970 

7.624 

2024 

(518.753) 

(69.512) 

1.452 

(1.502) 

2.935 

(1.995) 

5.588 

(5.873) 

(2.021) 

(70.928) 

2023 

(535.192) 

(23.520) 
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12. CHMEHH1 nOCJlOBAl-bA (HaCTaBaK) 

lilM0Bll1Ha 

~MOB1-1Ha cerMeHara Ha AaH 61-111aHca CTatt,a AaTa je y nperneAy Koj1-1 c11eA1-1: 

2024 2023 

CerMeHT 1 473.314 383.590 

CerMeHT 2 18.925 29.999 

CerMeHT 3 2.012 3.606 

CerMeHT4 1.793 4.024 

CerMeHT 5 18.623 12.928 

YKynHa vtMOB1<1Ha no cerMeHrnMa 514.667 434.147 

~MOBl-1Ha KOja ce He M0>I<€ pacn0Ae111-1rn no 
349.114 191.424 

cerMeHrnMa 

YKynHa 111M0Bli1Ha (HeMaTep111ja11Ha 111 MaTep1,1ja11Ha) 863.781 625.571 

y 2024. f0A11Hl1 spweHa je npou,eHa BP€AHOCrn H€KpeTHvtHa li1 3eM/bli1WTa no q>ep BP€AHOCTH WT0 je yc110Bl-1/10 
nosenatt,e vtM0B1-1He KOA HeK1-1x cerMeHara, Kao vt Ha6asKa Hose onpeMe. 3ajeAHl-14Kl-1 Kop1-1wneHa 11M0B1-1Ha 
a11ou,11paHa je Ha OCH0BY npHX0Aa 0CTBapeHor OA CTpaHe CBaKor cerMeHTa, OAHOCH0 6poja 3anoc11eHl1X y 
CBaK0M OA cerMeHaTa KOjl-1 K0pl1CTe 3ajeAHl-14KY l-1M0Bl-1HY, ~M0BvtHa Kaja ce He MO>l<e pacn0Ae111-1rn Hvtje 
a11ou,1-1paHa no cerMeHTvtMa jep ce tt,OM ynpaB/ba Ha H1-1soy APYWTBa. Y 2018. roA1<1H1-1 CerMeHT 4 - CeKT0P 3a 
TeKcri-111 K0>KY 111 o6yny je npece/beH ca 110Kau,vtje Ll,pHoropcKa 6poj 3 Ha 110Kau,1-1jy y TeoAopa Apaj3epa. 
noc11osHe npocTop1-1je y U,pHoropCKoj 6poj 3 1-13AaTe cy y 3aKyn np11speAHOM APYWTBY JUQS AOO EieorpaA, 

IIIH<J>OpMau,1,1je 0 Hajeen111M KynU,IAMa 

Y OKBvtpy np1-1x0Aa OA npoAaje y Cp6vtj1-1 1-1cKa3aH1-1x y l-13Hocy OA PCA 434.880 XH/baAe Haj3Ha4ajHvtjvt cy 
npl-1XOA1i1 OA npaBHl-1X /lvtU,a: Ht1C, 3ujuH 6op Copper, Enc A,l{ 6EOfPA/1,, flyKoun, EK0 Cp6uja, TpOHCHac/)ma, 
Ynpaea 30 pe3epee eHepzeHama umo. 

13 no PECKIII Plil3111Ll,lil 

3aKOHOM o nopeCKOM nocrynKy vt nopeCKOj aAMl-1Hli1CTpau,1-1j1,1 ("C11. rnaCHvtK PC", 6p. 80/2002, 84/2002 - 1-1cnp., 
23/2003 - vtcnp., 70/2003 , 55/2004, 61/2005, 85/2005 - AP· 3aK0H, 62/2006 -AP· 3aKOH, 63/2006 - 1-1cnp. AP, 
3aKOHa, 61/2007, 20/2009, 72/2009 - AP· 3aK0H, 53/2010, 101/2011, 2/2012 - 1-1cnp., 93/2012, 47 /2013, 
108/2013, 68/2014, 105/2014 , 91/2015 - ayTeHTl-14HO TyMa4ett,e, 112/2015 , 15/2016, 108/2016, 30/2018, 
95/2018 , 86/2019, 44/2020, 96/2021 vt 138/2022) ypef:Jyjy ce nocrynaK yTBpf:J11satt,a, Han11aTe vt KOHTpo11e 
jasHvtx np1-1x0Aa Ha Koje ce osaj 3aKoH npvtMett,yje, npasa 1-1 06ase3e nopecKvtX o6se3Hl-1Ka, per1-1cTpau,vtja 
nopecK1-1x o6se3HvtKa 1-1 nopecKa KpvtBl-14Ha Ae11a vt npeKpwajvt. Osaj 3aK0H np1-1Mett,yje ce Ha cse jaBHe 
np1-1x0Ae Koje Han11anyje nopecKa ynpasa. np1-1Mett,yje ce vt Ha KaMaTe no ocHosy AOCne11or, a Hen11aneHor 
nope3a 1-1 TpowKose nocrynKa npHHYAHe Han11aTe nope3a. noTeHu,11ja11Hvt nopecK1-1 pvt31-1U,11 y noc11osatt,y 
0AH0ce ce Ha o6pa4yHe: nAB-a, nope3a Ha A06vtT npaBHvtx 11vtu,a 11 oCTa11e nope3e. 
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13. nOPECKH PH3H~H (HaCTaBaK) 

O6ase3e 3a nope3 Ha AOAaTY speAHOCT no OCHOBy 
o6pa4yHaTOr i,, npeTXOAHOr nope3a 

O6ase3e 3a nope3e, 4ap1,1He i,, APYre Aa>K6"1He 1,13 Ha6asKe 

OcTane 06ase3e 3a nope3e, AOnpi,,Hoce i,, APYre Aa>K6"1He 

O,Dllo>KeHe nopecKe 06ase3e 

pa3111,1Ke 

2024 2023 

3.622 6.981 

215 220 

445 434 

78.837 38 .047 

nopecK111 3aKoH"1 Peny611i,,Ke Cp6i,,je ce 4ecTo pa3/1"14"1To -ryMa4e i,, npeAMeT cy 4ecrnx 1t13MeHa. TyMa4el-be 

nopeCKltlX 3aKOHa OA crpaHe nopeCKltlX B/lacrn y OAHOCy Ha TpaHCaK41-1je 1,1 aKrnBHOCrn np1-1speAHOr APYWTBa 

Mory ce pa3/1"1Kosarn OA -ryMa4eH>a pyKoBOACTBa np1-1speAHor APYWTBa. Kao pe3ymaT 1113HeTOr, TpaHcaK41,1je 
Mory 6111m ocnopeHe OA crpaHe nopecK1-1x s11aCT"1 1-1 np111speAHOM APYWTBY MO>Ke 61,1m OApeT)eH AOAaTH"1 
l-13Hoc nope3a, Ka3Hl-1 1-1 KaMaTa. nep1t10A 3acrapenocrn nopecKe 06ase3e je neT rOA"1Ha. To npaKTl-14HO 3Ha41-1 
Aa nopecKe snacrn 1-1Majy npasa Aa OAPeAe n11ana1-t>e He1113M111peH1-1x 06ase3a y poKy OA neT roA1t1Ha OA KaAa 
je 06ase3a Hacra11a. 

14 AOfAT,AJH HACTAJlH HAKOH AATYMA H3BEWTAJHOr nEPHOAA 

HaKOH Aa-ryMa 1113BewTajHor nepltlOAa, a AO Aa-ryMa OA06pel-ba cj>1-1HaHc1t1jCKl-1X l-13BeWTaja 3a 1-13AaBal-be He 
nocroje AOraT)aj1-1 Koj1-1 61-1 YT1t14a111-1 Ha A0AaTHa 06e110Aa1-t>1-1Ba1-t>a i,,11i,, KopeK4111je y cj>1-1HaHc1-1jcK"1M 
1,13sewTaj111Ma. 

15 3BAHW-IHH CPEAl-bH KYPCEBH 

3saHl-14Hl-1 Kypces1-1 sa11YTa Koj1-1 cy Kopi,,wneH1-1 3a npepa4yH AeB"13Hl-1X no31-141-1ja 61-111aHca CTal-ba y Al-1Hape, 
6111/11-1 cy CJ1eAen1-1: 

31.12.2024. 31.12.2023. 

EUR 117,0149 117,1737 
USD 112,4386 105,8671 
GBP 141,1178 132,7026 
CHF 124,5237 125,5343 
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