Ha ocnoBy unana 74. 3akona o Tpxxumry kanurana (,,Cin. rmacaux PC" 6p. 129/2021, TPAOGHYKO
IPEJIY3ERE KOMIIAHWUJA ,IITAMIIAPUJA BOPBA*“ A.Il. BEOI'PAJ] n3 beorpagpa MB:
07040849, mudpa nenarnoctyu: 1811- mramname HoBUHA, 00jaBibyje crenehn

HOJXYTI'OOUIIIEHHU U3BEHITAJ
3A IIEPHO], 01.01. — 30.06.2024. TOXAHE

CAJIPKAJT

1. CKPAREHU CET ITOJIVTOOUIIIBAX GPMHAHCUICKUX M3BEILITAJA TPAGHUKO
‘ IMPEAY3ERE KOMITAHWJA |, JILITAMITAPHUIJA BOPBA* A JI. BEOT'PAJ] 3a 2023. roguny
- bunanc crama
- bunanc ycrexa
- HzBermraj 0 ocTanoM pesyaTary
- H3BemrTaj 0 TOKOBUMA rOTOBHHE
- M3pemTaj o mpoMeHaMa Ha KaIlHTaILy

- HanomMeHe y3 noJyroariumbe (pUHAHCHjCKE H3BEIITAje
2. MOJIYIOAWUHIEBH U3BEITAJ YITPABE O IIOCJIOBABY JIPYIIITBA

3. I/ISJABA‘JH/II_[A OATI'OBOPHOI 3A CACTABJBALE ITOJTYT'ONUIIIIBLIIX
OUHAHCHICKVX M3BEIITAJA



Matuunu Bpoj Liudppa aenarHocTu nve
07040849 1811 100119964
Haane
FPAGUYKO NPENYIERHE KOMOAHWUJA "WWTAMNAPHUJA BOPEA"A.L.
Cepuwre
BEOI'PAL, KOCOBCKA 26
BUNIAHC CTAHA
Ha gaH 30.06.2024. roauHe
! <Y xnreajama AMHapa-
WaHoc
pyna Hano- . MperxoaHa roguka
pavyHa, NO3ULUUJA AON MeHa Texyha a0
pavyH 6poj FoAMHA Kpajiee crame oueTHo
31.12.2023 cTame
e ’ 01.01.2023.
1 2 3 4 5 6 7
AKTUBA
0 A. YITUCAHUW A HEYTINMATHEHW KATTATAT 0001
BE. CTAITHA UMOBWHA
{0003 + 0C09 + 0D17 + 0018 + 0028) 0002 21,713 92,680 217,926
I. HEMATEPHWJANHA MMOBKWHA
! (0004 + 0005 + 0006 + 0007 + 0008) 0003 0 0 0
10 1. ¥narawa y paseoj 0004
2. Konuecuje, natenTd, nuueHye, pobHe ¥ yonyxHe z
O I2¥ | Mapre, 0005
cocbreep u ocTana HemarepujanHa UMOBKHZ
13 3. Myneun 0006
4. Hemartepujania uMoBUHE Y36Ta Y NU3NHT 1
015u 016 HemaTepujania 0007
UMOBUHE Y NpUNpemMu
17 5. AmaKck 3a HeMaTep#jarHy UMOBUHY 0008
Il. HEKPETHWHE, NOCTPOJEH:A U ONPEMA
3734 (0010 + 0011 + 0012 + 0013 + 0014 + 0015 + 0016) | 9°0° 3,734 57,320 197,586
02062022 Tu 1. Semmuwre 1 rpaflieBsuHckM oBjexTH 0010 .
23 2. MocTpojerba u onpema 0011 3,734 57,320 197,586 _
24 3. IHBeCTUUUOHE HEKPETHUHE 0012 .-
025 u 027 4, HexkpeTtHune, nOCTpojersa W onpema y3eTu Y NUINHF # 0013 e
HeKpeTHWHe, NocTpojetba W ONPemMa y RpUNpeMu
5. OcTane HekpeTHWHE, NOCTPOjetba M ONpeMa U
026 » 028 ynarawa Ha 0014
TYRMM HEKpETHUHaMa, NOCTpojelMMa U onpemi
6. ABaHCK 33 HEKpEeTHWHE, NOCTPojeba 1 onpemy y
029 {(ge0) JeMmBU 0015
7. ABaHCH 3a HEKPETHWUHE, NOGTPOjeiba U onpemy y
029 (geo) UHOCTpaHCTRY 0016
3 Ill. BUONOWKA CPEACTBA 0017
V. AYIOPOYHA PHAHCWJICKIA MITACMAHIA M
04 1 05 0_Ozj?g_FOPO‘-IHA NOTPAXBALLA (0019 + 0020 + 0018 17,979 35,360 20,34{0_
0022 + 0023 + 0024 + 0025 + 0026 + 0027) < -
040 (ae0), .
041 (ae0) u 1. Yuewnha y kanutany npashux nuua (ocum yuewha y 0019 16,114

042 (peo)

KanuTany Koja ce epefHyjy MeToaoMm ydewnhna)

Y




gi? ((igg;' 2. Yyewha y kanutany Koja ce BpeaHyjy METogom 0020
042 (ne) | YHewha
3. AyropovyHW nnacMaHy MaTMYHOM, 3aBUCHUM W1
043, 050 ocTanum
(ae0) v 051 noBe3aHumM IAYUMAa U fyropoyHa noTPaXUEakwa o4 0021
(aeo) ™X
Ua Y 3emIbu
4. [lyropo4Hn nrnacMaHt MaTUHHOM, 33BUCHUM ¥
044, 050 ocTanum
(neo), 051 noBe3aaHuM NUUYMA 1 AYTOpOvHAE NoTpaXnsatba o 0022
(neo} T™X
NVLa ¥ WHOCTpatCTBY
045 (neo) u 5. flyropoyHu nnacmaxK (AaTu kpeauTi v 3ajMOBK) ¥ 0023
053 {geo) 3eMMU
045 (neo) u 6: yropovHi nnacMaHu (RaTh KPeanTH ¥ aajmoBn) y 0024
053 (aeo) MHOCTPaHCTBY
7. AyropoyHa huHaHcujcka ynarawa (xaptuje og
46 BpefHOCTH 0025
Kkoje ce BpeAHyly NO amopTU30RAHO] BpeAHOCTH) —
8. OTKynr-eHe concTBEHe akLU1je 1 OTKYNIbeHN
47 CONCTBEHW 0026 12,067 12,067 12,067
yaenu
048, 052, 054, | 9. OcTanu ayropodHi huHaHCujCk nnacmaxu K octana i
055 n 056 AYTOpOMHA NOTPaXUBaiba 0027 5912 7179 8,273
28 (pe0), V. AYTOPQUHA AKTUBHA BPEMEHCKA 0025
ocvm 288 PA3MPAHAYEH-A
288 B. OJNOXEHA NOPECKA CPE[ICTBA 0029
r. OBPTHA MMOBWHA
(0031 + 0037 + 0038 + 0044 + 0048 + 0057+ 0058) | 0030 87,334 48,658 67,503
Knaca 1, ocum
rpyne pauyHa | |. 3AJNIMIXE (0032 + 0033 + 0034 + 0035 + 0036) 0031 22,871 22,875 34,425
14
1. Marepujan, pesepsHit AENOBM, anaT 1 CUTaH
10 JHBEHTAP 0032 22,698 22,761 33,947 .
1112 2. HepoBplueHa NPOUIBOAKAE W FOTOBW NPOUIBOAU 0033 7
13 3. Poba 0034 48 48 49 -
150i 5152 " 4. MnaheHy aBaHcK 3a 3annxe W YCnyre y 3eMmsn 0035 125 66 283
151i 5155 3u 5. Mnahexn aBaHcyk 3a 3aNUXe U yonyre y nHocTpancrey | 0036 146
If. CTANMHA MMOBUHA KOJA CE P> 3A MPOJAJY
14 7] 0037
NPECTAHAK NOCNOBAHA
I, NOTPAMUBALLA MO CGCHOBY NMPOIAJE
20 (0038 + 0040 + 0041 + 0042 + 0043) 0038 6,747 6,091 23,684
204 1. NoTpaxuBatba OF Kynaya y 3eMrsu 0039 6,747 6,091 23,684
205 2. NoTtpaxunearsa o4 Kynaua y MHOCTpaHcTBy 0040 7
3. NoTpaxunearka Of MAaTUYHAT, 3aBUCHKUX 1 OCTanux o
200 » 202 NOBE3aHUX NULA Y 3eM/BY 0041 ’:
4. MoTpaxvpakea off MaTUMHOT, 3aBUCHKUX ¥ OCTanuX '
201w 203 NOBE3aHUX NUUA Y WHOCTPaHCTBY 0042
206 5. OcTana noTpamueamka no OCHosy NpoAaje 0043
V. OCTAJTA KPATKOPCYHA NOTPAXWBAHA
21,22un 27 (0045 + 0046 + 0047) 0044 3,552 3,137 8,165 )
21, 22 ocum
2231224 n 1. Ocrana noTpaxusamwa 0045 1,828 536 3,408
27
223 2. MoTtpaxwvBata 3a Buwwe nnahed nopes Ha gofuTax 0046 1,596 1,586 2,428
3. NoTtpaxueaa no ocHoBY NpennaleHux ocTanux ¢
224 nopeaaw 0047 128 1,005 2,329 -
AonpuHoca ;
V., KPATKOPOYHH 9UHAHCHUJICKW MITACMAHI -
23 (0049 + 0050 + 0051 + 0052 + 0053 + 0054 + 0055+ | 0048 0 0 0

0056)




1. KpaTkopovHU KPeAUTH 1 NNACMAHMN - MATUYHO i

230 3aBncHa 0049
npaeHa fuua
2. KpaTKOpOYHU KpeAWUTH U N1acmaHu - octana
231 noBesaxa 0050
nmya
2:::;%;34 3. KpaTkopouHu KpeAWTH, 33]MOBK U Nnacmaxy y semru | 0051
233,234 4. KpaTKOpOJHNU KpeAWTY, 33]MOBW 1 NNacMaHy y 0052
(qe0) WHOCTPaHGCTBY
5. XapTuje of BPeAHOCTM Koje ce BPeaHYjy no [
235 aMOpPTU30BaHOj 0053 t
BPE/HOCTH
6. PuHaHCKjCka CPEACTBA Koja ce BpeAHyjy no dep -
236 (neo) BPefHOCTMA Kpo3 Bunanc ycnexa 0054
7. OTKylIbeHe CONCTBEHE akuMje U OTKYNILEHHU
237 COMNCTBEHM 0055
yaenu
236 (ae0), )
538 1 239 8. Ocranu kpaTKOPOYHN (hMHAHCKJCKM NNAcMaHn 005§ .
24 VI. FCTOBWHA WU TOTOBUHC KA EKBUBANEHTI 0057 4,164 16,555 1,229
28 (peo0), Vil, KPATKOPOUYHA AKTVIBHA BPEMEHCKA 0058
ocim 288 PA3rPAHNYEHA
A. YKYTIHA AKTUBA = NOCHOBHA UMOBHUHA
(0001 + 0002 + 0029 + 0030) 0059 59,047 141,338 285,429
88 . BAHBEMNAHCHA AKTUBA 0060
MACHBA &=
A, KAMUTAN i
(0402 + 0403 + 0404 + 0405 + 0406 - 0407 + 0408 + | 0401 0 41,951 191,635
0411-0412)20
30, ocum 306 | |. OCHOBHW KAMWTAN 0402 964,340 964,340 964,340
3 IL YMKCAHW A HEYTTNATREHW KAMTUTAJ 0403
306 lll. EMCMOHA MPEMWJA 0404 3,129 3,129 3,129
32 IV. PE3EPBE 0405
no?'3g}:uu V. MO3UTUBHE PEBANOPU3ALUWVOHE PE3EPBE W
can c': a4VHa HEPEANW30OBAHW AOBULIKM NO OCHOBY .
331‘“33‘2’ 3’:;3 OUHAHCWICKWUX CPERCTABA W OPYIMX 0406 80,268~
aar ann KOMMOHEHTUW OCTAJIOI CBEOBYXBATHOI )
334,335, 336 - -
PE3YNTATA .
u 337 n.
cans k| VI HEPEAIIMBOBAHM MYBULM 110 OCHOBY
o GUHAHCUICKNX CPELCTABA U APYITX 0407
! AnE 22p KOMMOHEHTW OCTANQI CBEOBYXBATHOM
334, 335, 336
PE3YNTATA
n 337
34 V1. HEPACMOPERERW JOBNTAK (0409 + 0410) 0408 138,074 138,074 29,974 -
340 1. HepacnopeRenun 4obutak pasujux roanHa 0409 138,074 138,074 22,974
341 2. Hepacnopefenu aobutak Tekyhe rogune 0410
Vi, YYEWRE BE3 NPABA KOHTPOIIE 0411
35 IX. TYBUTAK (0413 + 0414) 0412 1,142,867 1,063,592 886,076
350 1. MybuTak paHnjux roauHa 0413 1,063,592 886,076 813.5d0.
351 2. Ny6urax rekyhe roguHe 0414 79,275 177,516 72,576,
B. AYITOPOYHA PE3EPBUCAKA U AYTOPOYHE )
OBABE3E {0416 + 0420 + 0428) 0415 53,125 53,125 19,523
40 I. BYTOPOYHA PE3EPBUCAHA (0417+0418+0419) 0416 0 o 16,626
404 1. Peaepeucar:a 3a HakHage M Apyre GeHeduuwje 0417 16,626
3anocnexux
400 2. Peaepsucaba 3a TPOWKOBE Y rapaHTHOM POKY 0418 0 ~
40, ocum 400 3. Qcrana gyropovyHa pezepeucara 0419 0

u 404




1. AYIOPOUYHE OBABE3E

2,897

1 (0421 + 0422 + 0423 + 0424 + 0425 + 0426 + 0427) | 2420 53.125 53.126
410 1, OGasese koje ce Mory KOHBEPTOBATH Y KanuTan 0421 0
2. flyropouHy KpeguTy U ocTane ayropodHe cbaeeae -
411 (aeo) n npema 0422 0
412 (peo} MATYYHOM, 32BUCHWM 1 OCTaNnUM NOBE3aRUM NULMMa
Y 38MILN
3. fiyropo4Hi XpeanTu u ocTane gyropoure obasese
411 (peo}u | npema 0423 0
412 (geo) MaTUMHOM, 3aBUCHIUM U OCTANUM NOBE33HUM NUUMMa
Y MHOCTPAHCTBY
414 1 416 4. Nyropoynu XpeauTy, 3ajMoBu ¥ oGaBe3e no ocHOBY
(ne0) TM3NHTE Y SeMILY 0424 53,125 53,125
4151 416 5. fyroposHy KpeauTy, 3ajMoBl 1 obasese no ocHoby 0425 0
(aec) TM3UHIA Y MHOCTPAHCTBY
413 6. Obapeae NO eMUTOBAHWM XapTHjaMa o BPeAHOCTH 0426 0 W
419 7. OcTane ayropovHe ofanese 0427 2,897
49 (peo), —
ocum 498 u I, gxg%g:::Et:QfMBHA BPEMEHCKA 0428
495 (ne0)
498 B. OONOXEHE NOPECKE OBABE3E 0429 8,263 8,263 15,274
r. AYroPOYHW OANOXEHW NPUXOOU U
495 (ne0) NPUMILEHE 0430 0
OOHALWJE
A. KPATKOPOYHA PESEPBUCALLA U
KPATKOPOYHE OEABE3E 0431 34,983 37,999 58,997
{0432 + 0433 + 0441 + 0442 + 0449 + 0453 + 0454)
467 I. KPATKOPOMHA PE3EPBUCAHA 0432 0
1l. KPATKOPOYHE ©MHAHCWJICKE OBABE3E :
42,00 427 | " (0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440) | 2433 31,875 34,772 7833,
420 (peo} u 1. Ofapese No OCHOBY KPEANTA NPEMA MaTYHOM, 0434 0 g‘ -
421 (aeo) 3ABUCHKUM M OCTAMUM NOBE3AHMM MLUVMME Y 3EMIBU i
420 (3e0) u 2. ObaBese No CCHOBY KPeaMTa NpemMa MaTUYHOM, ’
421 (ae0) 33BUCHUM U OCTANNMM NOBE3GHUM NUUMMa 0435 0
¥ MHOCTPaHCTBY
422 (neo},
424 (peo), 3. OBapesze No OCHOBY KpeAMTA W 3ajmMoBa 04 AKULA Koja
425 (peo), u Hucy somahe BaHke 0436 31,875 34,772 7.533
429 (peo)
422 (neo),
424 (peo},
425 (160) 4. OBasese no 0CHOBY KpeaKTa oA Aomahinx BaHaka 0437 0
429 (neo) .
423, 424 s
('(&q;c;)h‘fzsg 5. KpeauTw, 3ajmoBK K 0BaBese U3 MHOCTPaHCTBA 0438 0 i .
;
(aeo) i
426 6. OfaBese no KpaTKOPOUHUM XapTujama of speaHocT | 0439
428 7. OBapese no ocHoBY chHAHCKjCKUX AepuBaTa 0440
430 . IPUMILEHWY ABAHCH, RENQ3UTU U KAYLIMJE 0441 7.035°
IV. OBABES3E W3 NMOCNOBAHA
43, 00m1 430 | T 6443 + 0444 + 0445 + 0046 + 0447 + 0448) 0442 709 828 27,689
1. Obaeeae npema pobaBM-aduMa - MaTU4HA, 3aBUCHA
431 n433 NpaBHa nvla v ocrana nosesaHa nuua Yy 3eMrbu 0443 0 0
2. Obase3e npema AobaBrbaunma - MaTudHa, 3aBucHa
432 n 434 npaBHa NALE U OCTana noeeaaHa nvua y 0444 j
WHOCTPaHCTBY 1
435 3. Obaseae npema A0DaBMaYMMa Y 3eMibi 0445 685 804 27,020
436 4. Obageze npema A0GaBr-a4ynma y MHOCTPEHCTBY 0446 24 24 669
439 (ne0) 5. Obasese No MeHuyama 0447 ’
439 (neo) 6. Ocrane o6aBe3e U3 NocnoBatba 0448 )
44,4546,
ocum 467, 47 | V- OCTAJIE KPATKOPOUHE OBABESE 0449 2,399 2,399 14,675.

148

(0450 + 0451 + 0452)




| ‘|

4: c:: 264;6 1. Qcrane kpaTropouHe obasese 0450 18 18 12,153
47,48 ocum 2. OGaeeae no ocHoBY Nopesa Ha [oAaTy BPEAHOCT 1
481 QCTaNnVX jaBHUX npuxoga 0451 2,381 2,381 2,522
481 3. Obaseae no oCHoBy nopeaa ka pofutax 0452
V1. OBABEZE NO OCHOBY CPE/ICTABA
427 HAMEHEHUX 0453
NPOOAJA U CPEACTABA NOCTIOBAHA KOJE JE
OBYCTABILEHO
49 (peo) ocum | VII, KPATKOPOYHA NMACUBHA BPEMEHCKA 0454 2 06% -
498 PA3MPAHNMEHA Y
B. TYBUTAK U3HALQ BUCHHE KAMNUTANA £
(0415 + 0429 + 0430 + 0431 - 0059) = 0 = 0407 + 0455 37,324 0 0
0412 ,
- 0402 - 0403 - 0404 - 0405 - 0406 - 0408 - 0411) 2 0
E. YKYTIHA MACHBA
(0401 + 0415 + 0429 + 0430 + 0431 - 0455) 0456 59,047 141,338 285,429
le] ¥. BAHEUNAHCHA TACUBA 0457 0 0 0
b4
AaHa 20___ropune
|
|
MaTuyHm Wicppa nve
6poj AenatHocTH
07040849 1811 100119964
Haaus
I'PAG®UYUKO NPEQY3ERE KOMNAHUJA “"LLTAMITAPUJA BOPEA"A.AO.
Cepuiure
BEQIPALl, KOCOBCKA 26

BUINAHC YCNEXA
3a nepuop op 01.01. po 30.06.2024. rognHe .-

. -y Xnreagama guHapa-
Ipyna M3Hoc :

Hanomexa ]
pauyHa, MO3VLUKWNJA A0N . TIDETXOAHA |
pauyH Gpoj Tekyha roguna F;OAHHJL
1 2 3 4 5 6
| A. MOCNOBHWU NMPUXOAOU
| (1002 + 1005 + 1008 + 1009 - 1010 + 1011 + 1012) 1001 0 138,328
60 1. NPUX0AK of MPCOAJE POBE (1003 + 1004) 1002 0 630
Gooégfz 1. Mpuxoau of npopaje pobe Ha gomafem TpXAWTY 1003 630
601,603 1 =
605 2. Npuxoau oA npoAaje pofa Ha MHOCTPAHOM TRRULLITY 1004 1
61 ;lbggnxonm o4 NPCOAJE NPOU3BOOA W YCIYTA (1006 + 1005 0 69.746
610,612 4 | 1. Mpuxogu oa npoaaje NpoU3BOAA U YCnyra Ha Aomahem
614 TPRALLTY 1006 69,746
611,613 u | 2. Mpuxoan 04 npoaaje NPOUIBOAA W YCAYra Ha UHOCTPaHOM 1007
615 TPMULLITY
62 . MIPUXOAW O AKTUBUPAA YHNHAKA 1 POBE 1008
630 IvV. TOBEHAHKE BPEAHOCTW 3ANMXA HEAOBPLUEHUX U 1009
FOTOBUX NPOUIBOOA
631 V. CMAKELE BPEOHOCTW 3ANWMXA HEAOBPLIEHWX U 1010
FOTOBWUX NMPON3BOAA
64 1 65 V1. QCTAIW NCCNOBHY NPUXCON 1011 67,952




68, ocum

VIl MPUX0AK Of, YCKNABUBAHA BPEAHOCTY UMOBWHE

683, 25w (OCVIM GUHAHCUICKE) 1012 ‘
E. NOCNIOBHN PACXOM
(1014 + 1015 + 1016 + 1020 + 1021 + 1022 + 1023 + 1024) 1013 29,613 216,414
50 I. HABABHA BPEHOCT MPOJATE POBE 1014 115
51 II. TPOLUKOBY MATEPMJANA, FOPVBA W EHEPIUJE 1015 890 47,180
iiT, TPOLUKOBY BAPATA, HAKHATIA SAPATA 1 OCTAIA
52 NAYHY 1016 16,270 141,276
PACXOJM (1017 + 1018 + 1019) :
520 1. TpollkoBW 3apana U HakHaaa 3apaja 1017 46,035
521 2. TpoLUKoBM NOPEe3a M AORPUHOCA HA 33pade U HakHage aapaga | 1018 6,990
52 ocum y
520 n 521 3. OcTanu NUYHK pacXoAM 1 HakHage 1019 16,270 88,251
540 IV. TPOLLKOBY AMOPTU3ALINJE 1020 892 14,119
s o | V. PACXO[IM Off YCKIABMBAHSA BPERHOCTU UMOBMHE | 411 ,
o (OCHM SVHAHCUICKE) :
53 V1. TPOLKOBM NMPOU3BOOHMX YCIIYTA 1022 137 584
54'533“"" VI, TPOLUKOBM PE3EPBUCAIA 1023
55 VIIl. HEMATEPUJATIHN TPOLLIKOBY 1024 11,424 13,140
B. NOCNOBHU JOBUTAK {1001 - 1013) 2 0 1025 0 0
I NOCMOBHM [YBUTAK (1013 - 1001) 2 0 1026 29,613 78,086
7. ®UHAHCUICKI NPUXOM 1027 o 5
(1028 + 1029 + 1030 + 1031) !
660 wgs1 | - OUIHAHCMICKM TIPUXO/IV M3 ONHOCA CA MATAUHUM, | 0.0
3ABUCHM Y1 OCTANIMM MOBE3AHAM NVLIMMA
662 II. NPVIXONW Off KAMATA 1029
1Il. NO3VTUBHE KYPCHE PASIVKE W MOSVITVBHWN EGEKTY
663 v 664 BANYTHE KNAY3YJE 1030
6651 669 | IV. OCTANM SMHAHCUICKU MPUXOAM 1031
. DUHAHCUJICKM PACXOMM (1033 + 1034 + 1035 + 1036) | 1032 1 293
550 n 561 | |- PUHAHCUICKIA PACXONIN M3 OIHOCA CA MATUYHIM, | /.
3ABUCHVIM 1 OCTAJIMM NOBE3AHVM JIMLIMA .
562 Il. PACXOLM KAMATA 1034 1 274
Il HETATVBHE KYPCHE PASJIKE W HETATVIBHU EGEKTU i3
T kAL SN A 1035 19
5651560 | IV. OCTANM OMHAHCUJICKW PACXOIM 1036 :
E. AOBUTAK U3 GUHAHCHPARSA (1027 - 1032) 2 0 1037 0 0
K. TYSUTAK M3 ®UHAHCUPAFBA (1032 - 1027) 2 0 1038 1 293,
3. IPUXOAK Of YCKIABUBAIbA BPERHOCTH
683,685 | OMHAHCHJCKE 1039 15114
686 MMOBMHE KOJA CE UCKA3YJE O ®EP BPEOHOCTU 114,
KPO3 BUINAHC YCIEXA
W. PACXOEV OFi YCKNABVBAMGA BFEAHOCTH
583,585 1 | ®UMHAHCUJCKE 1040 .
586 MMOBMHE KOJA CE UCKA3YJE NO ®EP BPEOHOCTU
KPO3 BUIJAHC YCIEXA c
87 J. OCTANM MPUXOAM 1041 3,124 6676
57 K. OCTANN PACXOAM 1042 52,785 117,574
71. YKYIHU MPUXOQM (1001 + 1027 + 1039 + 1041) 1043 3,124 161,118
Ib. YKYMTHY PACXOAVI {1013 + 1032 + 1040 + 1042) 1044 82,399 334,359°
M. JOGWTAK U3 PEAOBHOT MOCNIOBAHA NPE 1045 0 o
OTOPE3VUBAHA (1043 - 1044) 2 0
H. YBUTAK 13 PEAOBHOT MOCTNOBAHA MPE 1046 79,275 173,281

OMOPE3WBAHA {1044 - 1043) 2 0




Ho. NO3UTUBAH HETO E®EKAT HA PE3YNTAT NO
OCHOBY
OOBUTKA NOCNOBAHA KOJE CE OBYCTABIBA,

69-50 | NPOMEHA 1047
PAYYHOBOJICTBEHWX MONMTUKA M UCTIPABKH
MPELIAKA
U3 PAHUIMX MEPMOMA
0. HETATABAH HETO E®EKAT HA PE3YNTAT MO OCHOBY
FYBUTKA NOCNOBAHSA KOJE CE OEYCTABIbA,
MPOMEHA
59-69 PAYYHOBORCTBEHUX MONMUTHKA U UCTIPABKM 1048 g0
PELIAKA
U3 PAHWUJVX NEPMOOA
1. AOBWTAK NPE ONOPE3WBAFGA (1045 - 1046 + 1047 - 1040 0 5
1048) = 0
'136 L‘Y_’)SEMJAK FIPE ONOPESVBAFGA (1046 - 1045 + 1048 - 1050 70,275 173,330
C. NOPES RA BOBWTAK :
721 1. NOPECKY PACXOJ] NEPVOMA 1051 '
75:51*;" 1. OANOMEHM NOPECKW PACXOAW MEPUOIA 1052 4,195
75;?”1%‘ {1I. OANOXKEHM NOPECKW MPUXOAU MEPUOAA 1053 0
723 T. NICONAREHA NIMYHA MPUMAHSA NOCTIORABLA 1054
. HETO IOBVTAK (1048 - 1050 -1051 - 1052 + 1053 - 1064)% | o o
0
Y. HETO [YEUTAK (1050 - 1049 + 1051 + 1052 - 1053 + 1064) | .0 70275 177 516
2 0 1] L]
I. HETO JOBUTAK KOJM MPUMATA YUELIRMMA BE3 [TPABA | -
KOHTPONE .
Il. HETO JOBUTAK KOJU NPUNATIA MATUYHOM MIPABHOM | 00 g
nmgy .
Il HETO [ YBUTAK KOJV NPVINADA YUELITVIMA BE3 §
MPABA 1059
KOHTPOJIE
IV. HETO I'YEUTAK KOJ TTPUTTATIA MATVIHON MPABHOM |
LY
V. 3APATIA 110 AKLAW
1. OcHoBHa 3apafa no akuwju 1061
2. ¥YmameHa (pa3ssoftbeHa) 3apaga no akuwju 1062

AaHa

20___roguHe

CTYMHUK




MaTtuyHn Wcppa

6poj AeNaTHOGTH B
07040849 1811 100119964

Hasue

FPA®UYKO NPEOY3ETHE KOMMAHWUJA "WTAMIMAPUJA BOPBA"A.L.

Ceguwre

BEOrPAL, KOCOBCKA 26

WU3BELWUTAJ O OCTAINNIOM PE3YINITATY
3a nepuop on 01.01. o 30.06.2024. ropuHe

-y Xureagama guHapa-

pyna
pauyHa,
pauyH

NO3NLKNJIA

Hanomena

Aon 6p0j

MaHoco

MpetrxoaHa

Texyha roguna rouHa

2

3 4

5 6

A. HETO PE3VYNTAT U3 NOCNOBALA

I. HETO AOBWTAK (AOM 1055)

2001

IIl. HETO I'YBUTAK (AOT1 1056)

2002

79,275 177,616

B. OCTANW CBEOBYXBATHW QOBUTAK UNN MYBUTAK

a) CtaBke Kofe Hehe BMTH pexnacudmkoBate y Bunanc
ycnexa
y Gyayhum nepuoavmMa

330

1. MNpomene pesanopu3auvje HemMaTepujanHe UMOBUHE,
HEKPETHUHA,
nocrpojersa u onpeme

a) nosehalke peBanopU3aUMoOHUX peIepsy

2003

B) cMakekhe PeRaN0PU3ALMOHWY pe3epan

2004

331

2. Axtyapcky aoBuuy unw rybuyy no ocHosY nnaloea
AehuHUCaHnX
npuMaa

a) pobuum

2005

6) rybuuu

2006

333

3. Ro6uum vnu rybuumn no ocHOBY YASNA ¥ 0CTanoMm
ceeobyxpaTHOM
AOCBUTKY unn ryGuTKY NpUapYXeHux ApyTasa

a) aobuumn

2007

6) ryGuuum

2008

6) CTasKe Koje HakHagHO Mory GUTH peknacudyKoBaHe ¥
Bunanc ycnexa y 6yayhum nepuonuma

332

1. AoBuum vnu ryGuum no ocHoBy ynarakwa Yy BnacHuuke
WHCTPYMEHTe kanmuTana

a) Aobuun

2009

0) ryouum

2010

334

2. floGuwm unu rybuum no ocHoBY NpepavyHa (PUHaHCKHCKUX
niselwraja
WHOCTRaHOr Nnocnosaka

a) pobuun

2011

6) rybuum

2012




3. DoGvum unu ryBuum of MHCTPYMEHRAETA 3aLUTATE HETO
ynaratea
¥ MHOCTPaHO Nocnoeate

e e g vrprpro—

335 a) Aobuun 2013
6) rybuum 2014
4, Nobuyn nnm ryGuuiw No 0CHOBY UHCTPYMeHaTa 3alutuTe
puanxa
(xeyuHra) HoBYaHor Toxka i
H
336 a) 400uLm 2015 -[%
!
B) ryBuLm 2016 ’ z
5. No6uuy unu ryGuum No oCHOBY XapTiuja 0f BPeAHOCTY Koje ce T
BpeAHyjy Mo chep BpeAHOCTH KPO3 OCTani yKynaH pesynrar
337 a} poduun 2017
6) ryGuum 2018
I. OCTANW BPYTQ CBEOBYXBATHU NOBUTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019 0 0
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 2
0
Il. OCTANIN BPYTO CBEOBYXBATHW NYEUTAK R
{2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018} - 2020 0 0.
{2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) 2 -
0 .
1. OONOXEHW NOPECKN PACXCAO HA OCTAIN -
CBEOBYXBATHW 2021
AOBUTAK WK IYBUTAK NEPHUOIA
Iv. OANCXEHW NMOPECKU NPUXOQ HA OCTASA 2022
CBEOBYXBATHW AOBUTAK WA NYEMTAK NMEPUOTA
V. HETO OCTAIN CBEOBYXBATHW AOBUTAK 2023 0 0
(2019-2020-2021 + 2022} 2 0 :
VI. HETO OCTAJIM CBEOBYXBATHW NYBUTAK 2024 0 0
(2020 - 2019+ 2021 - 2022) 2 0
B. YKYNAH HETO CBEOBEYXBATHW PE3YNITAT NEPUOHA
1. YKYNAH HETO CBEOBYXBATHW AOBUTAK 2025 0 0 7
(2001 - 2002 + 2023 - 2024) 2 0 i
11, YKYNAH HETO CBEOBYXBATHW MNYBUTAK ‘
2026 79,275 177,516 §
(2002 - 2001 + 2024 - 2023) 2 0
. YKYNAH HETO CBEOBYXBATHW AOBUTAK UITHK
YBUTAK 2027 79,275 177,516
{2028 + 2029) = AON 2025 = 0 unu ADN 2026 > 0
1. MpUNKCcaH MaTUIHOM NPABHOM KLY 2028
2. Mpunucad yyewhuma Gea npaea KoHTpOne 2029

fAana

20___ropuHe




MaTtuyny Gpoj Luchpa penaTHocTy

07040849 1811

nns
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Hasue
TPAOUYKO NPEAY3ETRE KOMMAHWJA "LUTAMOAPUJA BOPBA"A.L.

Ceguurre
BEQI'PAM, KOCOBCKA 26

M3BELLUTAJ O TOKOBUMA NrOTOBWHE

3a nepuop ox 01.01. go 30.06, 2024. roauye

-y Xxurbagama fAnHapa-

WUaHoc
NO3InLUJA AQN : MpeTxoara
Texyha roavHa rofvHa
1 2 3 4

A. TOKOBW FOTOBUHE W3 NOCNOBHUX AKTUBHOCTHU
I. MpUAVBX rOTOBMHE U3 NOCNOBHUX aKTUBHOCTY (1 A0 4) 3001 2,511 75,169:
1. Mpoaaja ¥ NPUMISEHN 2BaHCKH ¥ 3EMSbY 3002 2,511 73,782
2. Npoaaja ¥ NPUMILEHU ABAHCK Y UHOCTPAHCTBY 3003
3. MpumrbeHe kamaTte U3 NOCNOBHUX aKTUBHOCTH 3004
4. OcTanw npunuBM U3 peAoBHOM NOCNOBakA 3005 1,387
Il. OARWBY roToBMHE W3 NOCNOBHUX akTuBHOCTK (1 g0 8) 3006 31,660 214,009
1. Mcnnate gobaBreauvma v Jath aBaHcH Y 3EMIBY 3007 15,390 54,211
2. Mcnnate gobaBroauvmma n A&t aBaHcu Y MHOCTpaHCTayY 3008 5,841
3. 3apape, Haknafe 33pana M OCTANN NIUYHK PAcXOAN 30098 16,270 152,798
4. MNnahetxe kamate y 3emisu 3010 12 |
5. Mnahene kamare ¥y UHOCTPAHCTBY 3o _ '
6. Mopes ra fobutaxk 3012
7. O4NvBY NC OCHOBY OCTanNVX jaBHUX NPUX0AA 3013 1,147
8. Ocranu oasINBY M3 NOCNOBHWUX RKTUBHOCTH 3014
NIl. HeTo npunKe roToBKHe U3 NocnoBHUX akTuBHOCTW (| - 1) 3015 0 0
V. HeTo ognuB roToBUHE W3 ROCNOBHWUX akTUBHOCTU (I - 1) 3016 29,149 138,840
B. TOKOBW TOTOBWUHE M3 AKTUBHOCTW MHBECTUPAILA 2017
I. MpKnMBK roTOBMHE W3 aKTWBHOCTW MHBECTUpaka (1 A0 5) 16,758 1,582
1. Npopaja akuuja u yaena 3018 15,564 ' ‘
2. Mpopaja HemaTepujanHe KMOBMHE, HEKPETHVIHAE, NOCTPOjEH:A, ONpema u 1019 _ u

GMOoNOLKKUX CpeAcTaBa !
3. Ocranu duHatcHjckn nnacmasu 3020 1,194 1,582
4. MpuMEeHe Kamarte U3 aKTUBHOCTY MHBECTHpatba 3021
5. MpumeeHe avenaeHae 3022




Il. OanmBK roTosuHe U3 aKTMBHOGTU vwHeecTypatba (1 40 3) 3023 0 0
1. Kynosuna axkuvja n yaena 3024
2, KynoeuHa HemavepujanHe UMOBUHE, HEKPETHIHA, NOCTpOjerba, onpeme v 2025

BMONOLLIKWX CPeACTaBa
3. OcTani pUHAHCK]CKU NNacMaHy 3026 s
1il. HeTo NpuNUE roToBMHE W3 aKTUBHOCTK MHBECTMPAMLA (I - II) 3027 16,758 1,582 i
IV. HeTo 04nvB roToBiHe U3 akTUBHOCTY MHBECTUPaKa (1] - 1) 3028 0 ot
B. TOKOBU FOTOBUHE U3 AKTUBHOCTH ®UHAHCUPAHLA ‘
I. MpunvEeN TOTORKHE M3 aKTUBROCTYM thinaHcupama (1 ao 7) 3029 0 152,602
1. Yeehamwe 0CHOBHOr xanuTana 3030
2. [lyropo4Hy KpeauTH ¥ 3eMIBH 3031 85,000 |
3. [yropoyHu KpegKUTi ¥ WHOCTPaHCTBY 3032
4, KpaTKOPOYHW KpeauTy ¥ aemrsin 3033
5. KpaTKopoUH1 KPEAUTH ¥ MHOCTRAHCTBY 3034 J
6. Ocrane gyropouHe cbaeese 3035 -
7. OcTane kpatkopoyHe obaseze 3036 67,602 '
1l. Oanveun roToBUHE U3 aKTMBHOCTH huHarcupara (1 fo 8) 3037 0 0
1. OTKyn concTBEHUX akuunja ¥ yaena 3038
2. OyropoyHK KPeAKTY ¥ 3emItin 3039
3. OyropoyHmn KpeanTH ¥ MHOCTPaHCTBY 3040
4, KpaTKopouHi KDEAUTH ¥ 3EMILK 3041
5, KparkopouHun KpeauTH Y MHOCTPaHCTBY 3042
6, Ocrane obaeese 3043 .
7. GuHaHCHjcKn NUINHT 3044 " :
8. Wcnnahere auBngenge 3045 .
Il. HeTo npunve roToRuHe W3 akTMBHOCTH chuHaHcupatea (1 - (1) 3048 0 152,602
IV. Heto ognvB roToBvHE M3 akTUBHOCTY uHaHcupawa (1l - 1) 3047 0 0
r. CBErA MPUNMKB MOTOBWHE {3001 + 3017 + 3029) 3048 19,269 229,353
A. CBETA 0ONNB rOTOBWHE (3006 + 3023 + 3037) 3049 31,660 214,009
B, HETO NPUNKB MOTOBWHE (3048 - 3049) = 0 3050 0 15,344
E. HETO OB TOTOBUWHE (3049 - 3048) 2 0 3051 12,391 0
X. FOTOBUHA HA NOYETKY OEPAYYHCKOI NEPUOA 3052 16,555 1,229 |
3. NO3UTUBHE KYPCHE PA3NUKE IO OCHOBY NPEPAYYHA MOTOBUHE 3053 . 1
W. HEFATUBHE KYPCHE PA3NWKE MO OCROBY NPEPAYYHA TOTOBUHE 3054 18
gbgﬁ))TOBHHA HA KPAJY OBPAUYHCKOI NEPUOMA (3050 - 3051 + 3052 + 3053 - 2056 4,164 16,555

20___roauHe
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I'ITK “IITAMITAPHAJA BOPBA“ Al BEOI'PAJL

HAIIOMEHE Y3 ®PUHAHCHUJCKE N3BEIIITAJE
HA JAH 30.06.2024. TOAUHY




1.

2.

Oniure undgopmauuje

TPA®HUKO ITPENY3ERE KOMITAHUJA , IIITAMITIAPHUJA BOPBA* A.Zl. BEOTPA]L (y
naseM Texcry: pymreo) je ocHoBaro 15.11.1944. rommue. Y cBojoj Ooraroj u Iyroj
TpaZHOHjH, [IPOLIIO je Kpo3 pasHe CTYKTYPHE H OpraHmsauuoHe mpomeHe a ox 28.10.2002
TOMHHE [TOCTYje Kao aKIHOHAPCKO APYINTEO.

CTpyKTypa aKIKjCKOr KalluTana;

- Penybnuxa Cpbuja 37,50%

- Penyonuuxu donn za [TMO 31,54%

- PenyOnnuky 3aBoA 2a 34paBcTREHO Ocurypame 12,65%
- I'paxg beorpan 8,16%

- Hanponanua ciy:x«0a 2a sanonusasame 1,70%

- I'TIK Itamnapuja bopba 1,25%

- I'pan ITanyeso 0,07%

- Ommrriea Crapa IMazopa 0,05%

- aKI[HjCKH KalluTal MambHHCKHX akiuoHapa 7,08%

OcHoBHa JenaTHOCT KojoM ce [lpymTBo OaBMiO je INTaMIamke JHEBHMX U NEPHOOMYHUX
HOBHHA.

Cenumire JIpymrsa je y beorpany, Kocosexa 26.

Martuuanu 6poj Jdpymrea je 07040849 a ITHUB 100119964.

Ha mam 30.06.2024, rogune Jpymrso je Hema 3amocnenux (Ha gaH 31. nenemGap 2023.
ronuHe 6poj 3amocneHnx y Jpymrsy 6xo je 0).

OcHoBe 3a cacTaB/bamhe PHHAHCHJCKUX H3BeWITAja

OunaHcHjcku m3BewmTaju JpymrBa ykibydyjy OunaHc crawma Ha jan 30.06.2024. romume,
GuiaHe ycnexa, M3BELUTaj O OCTANIOM pe3yJTary, M3BEIITaj O NMPOMEHaMa Ha KalHTany |
M3BEINT4j O TOKOBMMA TOTOBHMHE 3a TOJMHY KOja Ce 3aBpIIaBa Ha Taj JaH Kao H IIperier
3HAUajHUX pPavyHOBOJACTBEHHX IIONHMTHKA H IpoOlleHa, Te OcCTale HaloMeHe y3 (uHaHCHjcKe
H3BELITaje.

Ha ocmnoBy 3axoHa o pauyHOBOICTBY, NIpaBHA JTHIA U Npeny3eTHUIM y Penybmumu Cpbuju cy
y o0aBe3n Ja Boljerse IOCIOBHHX KIbHra, IIpH3HABAKE H NPOLEHHBAKe HMOBHHE H 00aBesa,
OpHXofa U paliojia, cacTaBjbaibe, I[IPHKa3HMBame, JOCTaBbalke N obenojamuBame
(puHaHCHjCKMX H3BEINTAja BpIIE y CKI4NYy Ca 3aKOHCKOM M NPOQECHOHATHOM pPEryNaTHBOM,
wro 3a JpymTBo Yy CKiIagy ca 3akoHOM NpeicTaBibajy MeljyHapoaue craHpapin
¢uHaHcHjcKor mH3BemrTaBama (,MCOU™), xao M ApyrH npomucH H3JaTH 0X CTpaHe
MunncraperBa. 3akoH M JApYTH NpONHCH 3axTeBajy oxapeljeHa nprkasupama H oxpeljeHH
TpeTMaH padyHa M CTama, IITO MMa 3a Iociemuny ocTymama ox MCOH, ycnen uera ce
NPWIOKEHH (MHAHCHjCKH M3BEINTAjH HE MOrYy cMaTpaTH (HHAHCHjCKHM M3BEIITAjHMa
CacTaB/bEHHM Yy MOTIIYHOj carsiacHocTH ca MCOH .

OunaHcHjcku H3BewTajd JpymnTBa Ccy IpHKaszaHH Yy Xupagama nauuapa (PCH). Hdunap
IIpejCcTaBjba 3BaHHYHY M3BelNTajHy BalnyTy y Penybmunu Cpbujm, crora cy NpHIOXKEHH
($MHAHCH]CKH M3BEINTAjH CauMIbEHH ca IIPEeTHOCTaBKOM Jia je (pyHKIMOoHaNHa BanyTa JpyuTea

IUHap.




Cacrappame (HHAHCH]CKHX H3BewrTaja y ciumany ca MCOHM 3axteBa mpHMeHY H3BECHHX
KIBYYHHX padyHOBOICTBeHHX mpoueHa. OHo, Takolhe, 3axTeBa ga PYKOBOACTBO KODHCTH CBOje
npocyjuBame y NpHMEHH padyHOBOICTBeHHX nonuTuka Jpymrrsa. ObiacTh Koje 3aXTeBajy
npocyljuBawe Beher cremema wm Behe cnoxeHocTH, omHOCHO ofmacT® y KojuMa
NpeTIIOCTaBKe K INpOleHe HMajy MaTepHjanHH 3Hada] 3a (UHAHCH]CKE H3BEINTaje
o0enolaleHH Cy Y HAITOMEHH 3.

2.1 VYmnopeauu nogauu

YnopenHe MOZaTKe H MOMETHA CTakha YHHE HOJAIH CAJprkaHH y (HHAHCHjCKMM H3BEINTajAMa
3a 2023. roguny, Koju cy OHIN peaMeT HE3aBUCHE PEBH3H]E.

2.2 IIpepauyHaBame CTPaHHX BaJyTa
a) PYHKHUOHAAHA U 6A7IYMA NPUKAZHEAILA

CraBke yxibyueHe y pHHAHCHjcKe H3BelnTaje pymTBa ce omMepaBajy H NPHKa3yjy y BALyTH
NpUMAapHOr €KOHOMCKOT OKpyxema y KkojeM [lpymreo mocnyje (dyHKIHOHaNHA BaiyTa).
(OyHKIMOHANHA BanyTa, OJAHOCHO H3BeluTajHa BanyTa JpymnTBa je AMHap, a H3BeINTajH Cy
TIpHKa3aHH y XHJbaJaMa qUHapa, YKOJIHKO HHje Jpyravije HarjlameHo.

b) HoszumusgHe u HezamueHe KYpeHe pasitiuKe

Csa moTpakuBama H 00aBese y CTpaHUM cpeflcTBUMa Nnaliama IpepadyHaTra cy Ha HBUXOBY

" IMHAapCKYy ITIPOTHBBPEOHOCT IO CPeNIbeM Kypcy Ha laH OunaHca crama. [losutuBHE H
HeraTHBHE KypCHE pas3Ni¥Ke HacTalle OpepauyyHOM HOTpRXKHBama M obaBe3a y CTpaHHM
cpencreuMa Maliama koje HACY H3MHpeHe 0 Kpaja TOXMHE, HCKadyjy ce y OHiaHCy ycnexa
Kao (PHHAHCHCKH IIPHXOAH, OJTHOCHO PAacXO/IH.

IMosuTEBHE M HeraTHBHE KYpCHe pa3lidKe HacTale IPH W3MHpHBamky obape3a WIIH HAIUIATH

NOTPaKHBAKA ¥ TOKY FOAMHE IO Kypcy BakeheM Ha [aH TIOCIOBHE IIDOMEHE, HCKa3yjy ¢e ¥
funancy ycrnexa Kao GMHaHCH]CKY [IPHXOAH OTHOCHO PACXOXH.

3. Ilperiea 3HauajHHX PAYMYHOBOACTBEHHX NOJHTHKA

3.1. CrajgHa HMOBHHA
a) Hemamepujanna ynazarma

[ToueTHo BpeaHOBame HEMaTepHjAIHUX yJlarama BpIIN ce Mo HabaBHO] BPEZHOCTH, OJHOCHO
LIeHH KOIUTAbA.

Hematepujanua ynarama ce HAaKOH ITOYETHOT NpH3HaBama HCKasyjy no HabaBHO] BPETHOCTH
HIH [E€HH KOINTama YMAamkeHO] 3a YKYIHY aMOpTH3aldjy H YKyIHe ryOuTke 300r
obesppehera. OCHOBHUITY 3a aMOpPTH3aUH]y YMHY HabaBHA BPEIHOCT HIIM II€HA KOIITama II0
OA0HTKY IBUXOBE IIPEOCTANE BPEIHOCTH.

Amopmuzanuja ce BpIUM NPCIIOPLUIOHATIHOM METOAOM Y TOKY KOPHCHOT BeKa ynmoTpebe.




V norseny yrephuBama M pauyHOBOACTBEHOT €BHACHTHpama o0e3Bpeherma HeMaTepHjaHor
ynarama, npumesyje ce MPC 36 — YMamene BpeiIHOCTH HMOBHHE.

b) Hexpemnumne, nocmpojerea it onpema

IMoveTHO BpenHOBaHk€ HEKPETHHHA, MOCTPOjeha H OIPEME BpINH ce 110 HaOaBHOj BpeXHOCTH
HITH O LIEHK KOIUTAA.

OcHoBHa cpeficTBa (HeKpeTHHHE NOCTPOjesd 1 OIIpeMa) Cy MaTepHjaiHa cpelcTBa Koja
JIpyIITBO OpXH 32 HCIIOPYKY poOe HIIN NpyXama yciyra, 3a H3HajMJEHBAIE APYTHM JIHLIAMA
HIM aIMHHHCTpaTHBHE CBpXe, H 3a Koja ce odeKyje na he ce KOpPUCTHTH HOyXe of jeqHOT
o0pauyHCKOr IepHOAA.

HexpeTHHEE IocTpojena H ollpeMa IPH3HAjy ce Kao CPEACTBO Kaja je:
a) BepoBaTHO Ja hie Oynaylie exOHOMCke KOPHCTH IO OCHOBY TOI CDEICTBA NPHTHLATH Y

JpyimTEO.
6) xaya ce HabaBHa BpeOHOCT KM IIEHA KOINTamka TOT CPEACTBA MOXKE IIOY3NAaHO H3MEDPHTH.

HakoH moveTHOr IpH3HaBamka HEKPETHHHE, IIOCTPOjea H OIpeMa Ce HCKa3dyjy IO MoJely
peBaJIOpH3aLHje, OXHOCHO MO MOINITEHO] BPEOHOCTH HAa JaH peBANOpH3alHje, YMameHo] 3a
YKYIIHY HaKHaZHy aMOPTH3aLK]y H YKYIIHe HaKHajHe ryouTke 30or o0esppeliema.

Pepanopu3sanuja HEKpeTHHHA, IIOCTPOjekha U ONpPEMe Ce BPINH OHOJMKO PEINOBHO KOJHKO je
JOBOJBHO Jla ce UCKa3aHW H3HOC He pariHKyje 3HauajHO oJf M3HOca KojH O ce YTBpHHO Ia je
NpUMeEREH MOCTYIIaK HCKa3sHBaka 110 MOIUTEHO] BpeJHOCTH Ha JlaH OHNaHca cTama.

PeBajyioprzanyosa pesepBa CTBOpeHa 10 OCHOBY pEBANIOpH3allMje HEKPETHHHA, IIOCTPOjema H
cllpeMe IpeHOCH ce Ha HepacrnopeheHy HoOHT HajKacHHje Ha JlaH OoTyljema cpefcTBa. ¥ TOKY
BeKa ynorpebe CpelicTBa, ca HeroBe peBalIopH3allMOHe pe3epBe [IPEHOCH ce Ha HepacnopelieHy
JOOHT paHHjUX TroAHHA, H3HOC KOjH oAroBapa pa3nuuu usMmelly ofpaduyHare rogummse
amMopTH3alHje M aMopTH3audje koja OH Ouia obpadyHara Ja je 3a TO CPEICTBO NPHMEHEH
TPOITKOBHH MOJEI. '

HaxHaZHH H3MaTaKk KOjH ¢ OJHOCH Ha HEKPETHHHY, IIOCTPOjemhe H ONPEMY HAKOH IHETOBE
Ha0aBKe MM 3aBpIIETKa, yBeliaBa BpeHOCT CPEJICTRA aKO HCIYIaBa YCIIOBE JIa ce IPH3Ha Kao
CTAIHO CPEJCTBO, Tj. KO j€ BEK Tpajama JAYXH OJ FOJHHY JaHa M aKO je BpeXHOCT HaKHAIHOT
H37aTKa BHINA OX IIpoceyHe OpyTO 3apajye o 3amocNieHoM y PenyOnuuu, npema mocienmeM
00jaBIs€HOM TIOJATKY penyOIHMUKOr OopraHa HajUIeKHOI' 3a IociioBe cTatHcTRke. Haxknamuu
U3JaTak KOjH HE 3aJ0BOJbABAa NPETXOZHE YCIOBE HCKa3yje ce Kao TPOIUAK IOCIOBama Y
eEpPHOAY Y KOjeM je HacTao.

AMopmu3auuia HeKpemHuNa, ROcmpojerba u_onpeme ce 0OpauyHaBa IPOMOPHHOHATHOM
METOJIOM TOKOM IIPOLCHEHOT KOPUCHOT Reka ymorpeGe cpencraBa. OcHoBully 3a
aMOpPTH3allMjyY HEKPeTHHHA, MOCTPOjeha M ONpeMe YHHH IOIITeHa, ONHOCHO HalaBHa
BPEJIHOCT yMarseHa 3a pe3HAYyalHy BPeIHOCT YKOJIHKO TIOCTOjH.

OcHOBHE CTOIle aMOpTH3alMje 3a IOjeAHHE Ipyle HEKpeTHHHA, IIOCTPOjelha H OIpeMe Cy
crnenehe:

Hasue Crona aMopTH3anyje
Omnpema 10— 16,67%
Bosuna 12,50%
Hamemraj 20 -25%

Ocraina onpema 6,67 - 50%




(DHHAHCH]CKH HHCTPYMEHTH

a) Kipyurd TepMHHH

dep BpexHOCT je LeHa Koja O 6una Hamaliena 3a npoaajy HMOBHHE, OJHOCHO IUTalieHa 3a MPEHOC
obaBe3e y peIOBHOj TPAHCAKIMjH H3Meljy YUeCHHKa Ha TPXXKHUINTY Ha aTyM onMepaBama. Hajbomu
Jioxa3 ¢ep BPeOHOCTH je LieHa Ha aKTHBHOM TPXHINTY. AKTHBHO TP)KHIITE j€ OHO TPIKHINTE Ha KOME
ce TpaHCaKIIHje ca KIMOBHHOM H 00aBe3ama OZIBHjajy JOBOJBHO HeCcTO H Yy 06uMy Koju o6e3beljyje
nabopMaldje o lfeHaMa Ha KOHTHHYHPAHOj OCHOBH.

{ep BpenrocT GUHARCH|CKWX HHCTPYMEHATA KOjUMA CE TPryje Ha aKTHBHUM TPXKULITAMA ce
OIMepaBa Kao IPOM3BOJ KOTHpaHe LieHe 32 [I0jeNHHY HMOBHHY UM obaBe3y U Opoja HHCTpyMEHaTa
Koje cy6jexar noceayje.

TexHuKe NpoleHe BPeAHOCTH, KAO LITO CY MOAESIH AUCKOHTOBAHOT HOBYAHOT TOKa MITH MOJENH
3aCHOBAHH Ha HEJJABHUM TpaHCaKUHjaMa H3Mel)y He3aBHCHHX CTPaHA WIH Ha pa3MaTpamby
¢uHaHCHjcK¥UX MomaTaxa cy0jeKTa y KOjH ce HHBECTHpa, KOPHCTE ce 33 0IMEpaBame (pep BpeaIHOCTH
onpehenrx QHHAHCH]CKHX HHCTPYMEHATA 3a Koje HUCY JOCTYIIHE eKeTepHe HHdopManuje o
TPIKUOIHKEM IIleHaMa.

TpouikoBy TpaHCakU#je ¢y MHKPEMEHTAIHY TPOLUKOBH KOJH C€ HUPEKTHO MOTY IIPHITHCATH
CTHIIamY, H3/]aBamky MM OTyheny dnHaHcHjcKOr HHCTpYMeHTa. IHKpEMEeHTaIHH TPOLIAK je TPOoIIaK
KOjH He O HAcTao Aa ce TPaHCaKIHja HHje JeCHa.

AMOpPTH30BaHH TPOIIAK jecTe U3HOC ¥ KoMe je (PMHAHCH]CKH HHCTPYMEHT OO IPHU3HAT NpH
NOYETHOM IIpH3HaBamky, yMameH 3a OHII0 Koje oTIuIaTe IIaBHHIE, IITyc o0padyHaTa KaMara, a y
clIy4ajy (PHHAHCHJCKHUX cpelcTaBa, yMameH H 3a 610 Koja pesepBHCaiha 3a OYeKHBaHe KPeIHTHE
ryoHTKe.

§)) Knacudukaiuyja 1 onMepasame
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HpymtBo wiacudukyje cBoja (pHHAHCHjCKa cpejicTBa y cnenehe KaTeropuje oamMepaBama:

. OHa KOja ce HakHaJHO ofMepaBajy npema dep BpeHoCcTH (6HII0 KPO3 OCTANH YKYIHH
pezyaTaT MiH Kpo3 OHIaHe ycnexa) H
. OHa KOja ce 0AMepaBajy IpeMa aMOpPTH30BaHOM TPOLIKY.

Kracndukauuja 3aBHcH 0 TIOCIOBHOT MoJena cyfjeKra 3a ynpasibatbe (PHHAHCHjCKHM CPeICTBEMA
H YTOBOPEHHX YCJIOBA HOBYaHHX TOKOBA.

Pexnacudukandja ¢rHAHCH]CKHX HHCTPYMEHATA ¢e BPIUM CaMO OHJA Kaja Jiohe o mpoMeHe
IOCJIOBHOT MOJIENA 3a YIpaBJbaibe NopThOIHjoM Y LenHHH. Pexnacutukanuja uMa MpoCHeKTHBHM
epexar ¥ BpIIH ce 0J] MOYETKa IPBOT H3BEIITAjHOT IEPHOAA HAKOH MPOMEHE IIOCTIOBHOT MOZENA.

ITpu moueTHOM NpH3HaRawy, Jpymrso oaMepara GUHAHCH]CKO CPEACTBO IIpeMa 1berosoj dep
BpEIHOCTH, KOja je, y ciy4ajy ¢pHHanCcHjCKHX cpeficTaBa Koja ce He 0IMepanajy 110 (ep BpeTHOCTH
Kpo3 OunaHe yenexa, ysehaHa 3a TpaHCAKIIMOHE TPOLIKOBE KOjH ce JUPEKTHO IPHITHCY]Y CTHLIALY
¢puHaHCHjcKUX cpencTaBa. TpaHCAKIIMOHH TPOIIKOBH (PUHAHCHjCKHX CPEZICTaBa Koja ce OAMEpaBajy
110 ¢ep BpeTHOCTH Kpo3 GHITAHC ycIexa MpHKasyjy ¢e Kao pacXoiy IlepHoAa y OunaHcy ycrexa.
HakoH moueTHOr IpH3HABARA, PE3EPRHCAE 32 OUEKHBaHe KpelUTHe ryOHTKe IIPH3HAje ce 3a
(HHAHCHjCKA CPEACTRA KOja ce 0IMepaBajy [0 aMOPTH30BaHOM TPOIIKY H Yilarama y HY)KHHYKE




HHCTPYMEHTE KOjH ¢e OaMepaBajy 1o ¢ep BpeMHOCTH KPO3 OCTANN YKYIIHH Pe3YIITaT y3poky]jyhu
HEMOCPETHH I'yOUTaK.
HyKHUYKH HHCTPYMEHTH

HakuanHo onMepaBpambe TyKHHUKHX HHCTpyMeHTa J[pyITBa 3aBHCH Off IIOCIOBHOT MOJIENa 33
yIpaBJbarh¢ HMOBHHOM H KapaKTePHCTHKA HOBYAHOT TOKa HMOBHHE.

TTocnoBHH MoJieN OJjpaskaBa HauyuH Ha KojH JpyIITBO ynpaBiba YMOBHHOM Y I[HJBY FeHEpHCamba
HOBYaHHX TOKOBA, OJHOCHO Jia JTH je sk JpymTsa: (M) caMo IPHKYIJbake YTOBOPEHHX HOBYaHHX
TOKOBA K3 HMOBHEE (,,JpKathe pajay IPHKYIIbatkha YTOBOPEHHX HOBYAHHX TOKOBA™) M (HH)
HPHKYILJbAIhEe KaKQ YTOBOPEHUX HOBYAHHX TOKOBA, TAKO H HOBYAHHX TOKOBA KOjH CY HAacTallH
IIPOJajoM HMOBHHE (,,ApXKaibe palil MPHKYI/bakha YrOBOPCHUX HOBYAHHX TOKOBA M HOBYAHHX
TOKOBA O] poAaje™) uiH, YKOJIKKO HH (M) HH (WH) HHje clly4aj, PHHaHCH]CKa CpecTBa ce
Ki1acH(HKY]y Kao Heo ,,Apyror' moCIOBHOT MOJENA H OIMEpaBajy ce mpeMa (ep BpeJHOCTH Kpo3
Huiane yenexa.

daxtopu Koje JpyLITeo pasMaTpa MpHIHKOM ofpehiBama nocioBrHOTr Moziena o0yxBaTajy CBpPXY H
CTPYKTYpY HopTdoiHja, IPeTXOAHO HCKYCTBO O HAYHHY Halljlare HOBYAHHX TOKOBA IIPEIMETHE
KMOBHUIE, HAYHH IIPOLEHE H YIIpaB/baka PU3KHIHMA, Kao M HAUWH Ha KOjH Ce IPaTH H3BpUICHE H
Y4HHAK JATOT CpeficTRa.,

V cnyuajy kana OCIOBHH MOJEN HOApa3yMeBa ApKakhe HMOBHHE pPajiil IIPHKYIUbamka YTOBOPEHHX
HOBYAHHX TOKOBA HJIH JPKAFE PaJH IIPUKYII/haha YTOBOPEHHX HOBUAHHX TOKOB2 M HOBUAHHX
TOKOBA O TIpojaje, ZpyIITBO NPOLELYje 1a IX HOBYAHH TOKOBH IIPEZCTABIbA]Y HCKIBYIHBO
ninahame rIaBHULE K kKamate. [IpHimHkoM ore mponene, J{pymITRo pasMaTpa Ja JIM Cy YTOBOPEHH
HOBYaHH TOKOBH Y CKJIa[ly ca OCHOBHHM KPEAHTHHM YCIIOBHMA, OJHOCHO Jla KamaTa caMo ofyxBarTa
HaKHAJY 38 KPeJUTHH PH3HK, BPEMEHCKY BPEIHOCT HOBLA, IPYTe OCHOBHE PH3HKE KPeIUTHPaHka !
Mapixy. [Iponena uckipyurBor rwiaharma [MIaBHHIE B KaMaTe BPILIH C¢ IIPH [TOYETHOM IIPH3HABAY
HMOBHHE H HaKHAJHO c€ He BPUIH NOHOBHA IIpOLlEHA.

HpymTBo knacu(rKyje CBoje IyKHIIKE HHCTPYMEHTE Y TPH KaTeropHje 0MepaBama:

. AMoOpTH30BaHHK TpouIak: FIMOBHHA Koja ce ApXH paji¥ IIPHKYIIhamka YrOBOPEHHX HOBYAHHX
TOKOB&, IIPH YeMy TH HOBRYAHH TOKOBH NIPEACTABIbajy HCKJbYYHBO IlTaliamke IiiaBHuIe H KaMarTe,
oIIMepaga ce [0 aMOPTH30BAHOM TPoLIKY. [IprHxox ox Kamare o 0BUX (PMHAHCH]CKUX CpeAcTaBa je
IpH3HAT Kao GuHaHCcHjcKkH npuxol kopucteliu MeTony edekTHBHe KamaTHe crome. Brio koju
nobuTak wiH ryGHTaK HAacTao ycliel IpecTaHKa IPH3HaBama ce NpU3Haje THPEKTHO y bunancy
ycrexa H IpeIcTaBiba ocTale HoOuTke/(ryOuTKe) 3ajeHO ca NO3UTHBEHUM H HEIAaTHBHHM KYPCHUM
pasznukaMa, ['yOHIH 10 OCHOBY yMalbelha BpeJHOCTH ce IpHKa3yjy 3acebHo.

. dep BpemHOCT Kpo3 octamu yKynHH pesynrat (OYP): FIMoBHA Koja ce IpxH pajgu
IPHKYIUbaha YTOBOPEHHX HOBUAHHMX TOKOBA M Ipojaje (UHAHCH]CKHX CPEACTaRa, IPH YeMy
HOBYAHH TOKOBH MMOBHHE NIPe/ICTaBIbajy HCKIbYUHBO Iutahame rilaBHUlle H KaMaTe, OJIMepaBa ce II0
¢bep BpenHOCTH Kpo3 OCTallii YKYITHH pe3yiaraT. [I[poMeHe y KEBMIOBOACTBEHO] BPETHOCTH ce
TIPH3HAjY KP0O3 OCTAJIH YKYIIHH DE3yNTaT, OCHM IIpH2HaBamka J00HATaka 1 rybuTaKa 1o ocHOBY
o0e3Bpeljersa, npuxola o KaMaTa ¥ IIO3UTHBHHX 1 HEraTHBHHX KYPCHHX Pa3NNKa, KOjH ce IIpH3Hajy
Kpo3 Ounanc ycnexa. I[IpHIHKOM NpecTaHKa [IpU3HaBakha (hYHAHCH]CKOT CpeACcTBa, KyMYIaTHBHH
IOOOHTaK MK I'YOHTaK, KOjH je IPETXOAHO [IPH3HAT KpO3 OCTalM YKYITHH pe3yiTar, pekiacupukyje
Ce U3 KanuTana y fobuTak uix ryOHTaK i IPH3Haje ¢€ Kao OCTaH Jo0uTaK/(ryOouTaK).

. ®ep BpeguHOCT Kpo3 GuinaHe ycnexa: FIMoBHHA Koja He HCIIyFaBa YCJIOB 3a IPH3HABAILE
IIpeMa aMOPTH30BAHOM TPOLIKY HIIH ep BpeJHOCTH HCKA3aHOj KPO3 OCTAIH YKYIIHH pe3ynTar
ofMepasa ce TipeMa dep BpeAHOCTH HCKa3aHoj Kpo3 Ounanc ycnexa. Jlobutax uid ryOHTaK Of
Iy)XXHHYKOT ylarama Koje ce HaKHaJHO ofMepaBa IpeMa (ep BpEOHOCTH Kpo3 OuiaHe ycnexa
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NpH3HAjy ce y OHIaHCY ycleXa H NpecTaB/bajy Y HETO BPEJHOCTH Y OKBUPY OCTalIUX
Jobutaka/(rybuTaka) y DEPHOLY Y KOME CY HACTalM.

I'oTOoBHMHA ¥ FOTOBHHCKH €KBHBAJIEHTH

T'oToBHMHA M TOTOBHHCKH CKBHBAIIEHTH 00yXBaTajy HOBYaHA cpeJicTBa y OJ1arajHH, JEMO3HTe KoL
OaHaka 1o BHherby, ¥ ocTaNa KpaTKOpouHa BICOKO JINKBHHA ylarama ca gocnehem 1o TpH Mecena
HJTH Mambe. 'OTOBHMHA M MOTOBHHCKM eKBHBAJIEHTH KIHHIKE CE II0 aMOPTH30BaHOM TPOIIKY M3 Pa3iora
mTo: (1) ApKe Ce PanM NPHKYIJbakha YTOBOPEHHX HOBUAHHX TOKOBA, [IPH Y€MY TH HOBYAHH TOKOBH
IpeCTaBba]y HCKIBYUHBO IUIaliame raBHULEe U KaMaTe U (HH) HHCY HCKa3aHH Ipema gep
BPEIHOCTH Kpo3 Gunanc ycnexa. CBojeTBa 03B0JbEHA HCKIBYYHBO 3aKOHOM HEMajy YTHIAja HA
HPOLEHY KCKJpYUHBOT INahiamka kaMaTe | IIIaBHUIE, OCHM YKOIHKO HHCY oOyxBalieHa yroBOPHHUM
YCIIOBHMa, TAKO Ja C& T2 CBOjCTBa IPUMERYjY HaK M YKOJIHMKO HAKHaZHO Hohe o H3MEHa y 3aKOHY.

IToTpakuBamka OF KyIaua H OCTaIa IOTPAKHUBABA

[TorpaxuBama OZ Kylala H OcTaia I0TPaKHBaa MOYETHO ce IPH3HAjy nipeMa dep BPegHOCTH H
HAaKHaJHO Ce UCKa3yjy IpeMa aMOpPTH30BaHOM TPOLIKY, KOpUcTehy MeTony e(eKTHBHE KaMaTHE
cTolle, yMameHa 32 pe3epBHCaha 3a YMamehe BpeIHOCTH. [JoTpakiuBama 0ff Kyllala NpecTaB/bajy
M3HOCE Koje KYIIM AYTY]y 3a IpojaTe Npou3BoAe H pody WIIH NpyXKEHE YCIyre Y pEIOBHOM TOKY
TIOCJIOBamka. YKOJIMKO ¢¢ HaIlllaTa 04eKyje y poKy O FOJHHY JaHa MM Kpahe (MM y TOKY pelOBHOT
OIIepaTHBHOT IMKIIyCa IIOCTIOBAka, YKOIHKO OH Tpaje Ayxe), KilacHuky]jy ce kao Tekyha cpencrsa.

Io3ajMuaue

ITo3ajmunie ce IOYETHO TIPH3HAjY ITpeMa $ep BpeOHOCTH, YMABEHO] 32 HacTalle TPAHCAKIIHOHE
TPOLIKOBE, H HAKHAIHO C¢ HCKa3yjy IpeMa aMOpPTH30BAHOM TPOIIKY, KOpHIThelheM MeToIe
e()eKTHBHE KaMaTHE CTOIIE.

O6age3se npeMa fobaBjbaurMa U Apyre obaBese

O6age3e npeMa noOaBsavMMa HACTAjy KaJa Apyra yroBOpPHA CTpPaHa H3BPUIM CBOje obarese Ipema
YIOBOpY, H IIOYETHO C€ NIPU3HA]Y NpeMa dep BpeAHOCTH, 0K ce HAKHaJHO HCKa3yjy npeMa
aMOPTH30B2HOM TPOLUKY, KoprinhemeM MeTone epeKTHBHe KamarHe cTone. Odaeeze npeMa
no0aBbauMMa IpeacTasibajy obasese miahama 3a poby uiK yeiyre Koje ce HabaBibajy oX
noGaBJpaya y peJIOBHOM TOKY nociioBama. O0aBese npema no0aBipaunma ce KIacUH(QHKY]y Kao
Tekyhe 06aBese, ykonuko mahame gocneBa y poKy oJf TOXHHY jJaHa HIIH Mame (MU Y TOKY
PEJIOBHOI" OlIEpaTHRHOT MHKITyca MOCI0Baka, YKOJIUKO OH Tpaje ayxe). Y CyIpoTHOM, KiIacH(QHKY]jy
ce xao AyropodHe obapese.

BracHHYKH HHCTPYMEHTH

JpylnTBO HaKHATHO OAMEpaBa CBa yiarama Y BIACHHYKH KanyTal 110 (ep BPEIHOCTH. YKOIHKO
pykoBoacTBo JpymrBa omiywH 1a ce ep BpeaHocT 1oOATKA M TyOHTKA O OCHOBY yiarama y
BJIACHHYKH KaIHTAJI IPHKAKE Y OCTANIOM YKYITHOM PE3YJITaTy, HAKOH IIpeCTaHKa NpU3HaBamba
yJnaraima Hije Moryhia HakHaxHa pekinacHdukandja qobuTaxa U rybuTaka o ocHOBY dep
BpeAHOBamka y Omnane ycrexa. JIMBUAeH e 0/l TAKBUX yJlarama | Jajbe ce NpH3Hajy y Ounancy
ycIexa XaQ OCTaIH NPUXOoJ, Kaia ce YCTAHOBH IpaBo J(pyInTBa la MpUMU HCINATY.

1) Otnrc

Ornuc (pMHAHCH]CKUX CpeficTaBa ce BPILH, Y IEJAOCTH HIIHM JENMMUYHO, Kaja JIpyIITBO HCKOPHCTH
cBe MOTYHHOCTH HaIIaTe H 3aKJ/bY4H Ja He ITOCTOje pa3yMHa oueKuBamka Jia je HamiaTy Morylie
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usBpuTd. OTIHUC NMPeCcTaBIba CILyHaj NPECTaHKa NpH3HaBaka. JpyIUTBO MOJXE OTIHCATH
(uHAaHCHjCKa cpe/CTBa Koja ¢y M Jajbe Y NIpollecy NpHHyAHE Hauarte, TaMo rae JIpylrso mokymasa
Jla HAIUTaTH CPeliCTRA KOja YTOBOPHO TIOTpaXKyje, MefyTHM, Ille He IOCTOje pa3yMHa OYEKHBambha 1a
he Hamara OUTH M3BpUICHA.

) IIpu3HaBame U IPecTaHaK IPH3HABAKA

PenoBHa KynoBrHA WK 1poJiaja GHHAHCH]CKUX CpeJicTaBa ce IPH3HAje Ha JaH TPaHCaKIHje,
ONHOCHO Ha JaH Kazna ce JIpymTso o0asexe Na U3BPIIA KYIIOBHHY HIIH IIPOAAJy CPENCTBa.
[Ipecranak nmpu3HaBamba QUHAHCHjCKHUX CPeICTaBa ce BPUIM 110 HCTEKY IIpaBa Ha HOBYAHE TOKOBE O
(pHHaHCHjCKHX CpencTaBa, HIIH 110 IIPEHOCY HCTHX, NpH HeMy JpyUITBO MPEHOCH CYIITHHCKH CBE
PH3HKE H KOPUCTH Ol BIACHHINITBA. '

dunaHcHjcke oGaBese npecTajy Ja ce NPH3Hajy Kaja ce 3aTBope (Tj. Kana ce obase3a yrephena
YTOBOPOM M3MHPH, OTKa)Ke HIIH HCTEKHE IHEHO BaKEIHE).

HM3mene obasese Koje HEMAJY 3a MOCHIEAMILY YKHAamke 0bare3e ce padyHOBOACTBEHO TPETHPA]Y Kao
[IpoMeHa IIpolieHe, IPUMEHOM KYMYJIAaTHBHE ,,catch - up“MeTo/ie, 0OCHM YKOJIMKO je EKOHOMCKa
CYLITHHA Pa3iBKe Y KESHIOBOACTBEHMM BpeIHOCTHMA IPHITNCAHA KATUTAHUM TpaHCAKIH]aMa ca
BJIaCHHIIMMA.

€) Monuduxauuja

JIpymTBO IOHEKa[ H3HOBA IIPEroBapa, WK Ha JPYTH HauHH Meia YTOBOPEHE ycroBe GHHAHCHJCKHX
cpezicrasa, JpyITEO Mpolemsyje Aa I je H3MeHa YroBOpEHHX HOBYaHHX TOKOBA 3HavYajHa, HMajyhu
y BHIY, H3Mel)y ocTaior, ciefelie pakrope: 3HauajHy OpoMeHy KaMaTHE CTOIE HIIH [ToOosplIame
yCIIOBa KpeauTa, KOjH ¥ 3HaTHOj MEPH YTHYY Ha KPeIHTHH PH3MK ITOBE3aH Ca MMOBHHOM, HIIH ITaK
3HayajaH npoAYyKeTak poka Bpaliama 3ajMa Kaja 3ajMonpHMan Hema GHHAHCH]CKHX moTemkoha.

YKOJIHKO Ce H3MEIEHH YCJIOBH 3HAUajHO Pa3iIUKY]jy, IpaBa Ha HOBUaHE TOKOBE Of IPBOOKTHOT
cpeacTBa HCTHIY, B J[pYINTBO NpecTaje ca MPH3HABALEM [IPBOOUTHHX (PUHAHCH]CKHX cpefcTaBa ¥
BPIUH [IPU3HABALE HOBOT CPEACTBA IpeMa HBeroBoj (ep BpeNHOCTH. BUIIO Koja pa3imuka usMehy
KIBHTOBOJICTBEHE BPEHOCTH CPECTBA YHje je IPH3HABame NIPECTANO U (hep BPEAHOCTH HOBOT
3HavyajHO H3MEHEHOT CpeJICTRA ce IIpHU3Haje y OUTaHCy yclieXa, OCHM YKOIHKO Ce CYIITHHA pasiiiKe
OIHOCH Ha KaIlHTaJHE TPaHCaKUMje ¢4 BIACHHIIMMA.

¢) O6e3Bpeleme hMHAHCH]CKHX cpelcTaBa

JpyirBo yHalpex Npolekyje OUeKHBaHN KPeTUTHH IyOUTaK [0 Dy)KHHYKAM HHCTPYMEHTHMA
MEPEeHHM 10 aMOPTH30BAHOM TPOLUKY H (ep BPEAHOCTH Kpo3 OCTaNM pe3ynTarT U IIpH3Haje HETO
ryOHTKe 110 ocHOBY 00e3Bpeljersa Ha cBaku naTyM M3BemTasama. Mepeme EIJI onpaxasa: (1)
00jeKTHBHH H3HOC IIOHIEpHCaH BepoBaTHONOM KoOjH ce yTBplhyje mpouneHoM oncera Moryhnx
pesyirara, (KH) BpeMeHCKY BpeJHOCT HOBLA U (HHH) CBe pasyMHe U pacloIoxHBe HHpopMalLHje
Koje cy JocTylHe Oe3 HenoTpeOHHX TPOLUKOBA M HANOpa Ha Kpajy CBaKkor H3BEIUTAJHOT NIEPHOAA a
THIY ce MpoTeknuX porabaja, Tekyhux ycnosa u npeasuhenux oynyhnx ycmnosa.

JIy>HHUKH HHCTPYMEHTH KOjH C€ Mepe 110 aMOPTH30BaHOM TPOILUKY H YTOBOpPHA CPE/ICTBA Ce
NPHKa3yjy Y OHNaHcy cTama YMameHH 3a O4eKHBAHH KPeIUTHY rybuTak. 3a JyKHHYKE HHCTPYMEHTe
KOjH ¢e Mepe 1o (ep BpefHOCTH KPO3 OCTANH YKYIIHH Pe3YNTaT, IPOMEHE Y aMOPTH30BAaHHM
TPOIIKOBMMA, YMAILEHHM 32 OYEKHBAHHA KPEeIHUTHH I'YOUTaK, IPH3HAjy C€ Y H3BEIUTajy O YKYITHOM
pe3yiTaTy a OCTale IPOMEHE KEbHIOBOJCTBEHE BPETHOCTH C€ IPH3HA]Y Y OCTAIOM YKYITHOM
pe3yaTaTy Kao JOOHIH yMameHH 3a TyOHUTKe 110 TyXKHHUKHM HHCTPYMEHTHMAa MEPEHHM ITo dep
BPEAHOCTH KPO3 OCTANIH YKYITHH pe3yTar.
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JpyImTBo npEMemyje I10jeTHOCTaBIbEHH IPHCTYI 34 NOTPAKHBAKA OJ] KyNAalla ¥ NOTPAXKKHBaKa 110
OCHOBY JIM3HHTa i MEPH pe3epBHcalba 3a TYGHTKE Y H3HOCY KOjH je jeAHaK OYeKMBaHHM KPEXHTHHM
ryGHIIMA TOKOM IeJIOKYIIHOT XKHBOTHOT BeKa.

JIpyIITBO KOPHCTH HCTOPHjCKe KpeauTHe TyOHTKe (KOpUroBaHe Ha OCHOBY TeKyhux Homaraka KojH
ce MOTY YOUHTH Kako 61 npukazant edekre Tekyhux ycnopa u npeasuhama Oyayhux ycnosa) 3a
IIOTpa’KHUBamka O Kymara Kako 61 npoueHuna 12-MeceqyHe oueKUBaHe KpeIUTHE FYOUTKE WK
OYeKHBaHe KpeIUTHE I'yOHTKE TOKOM LIEJIOKYITHOT JKHBOTHOT BeKa (HHHAHCH]CKMIX CPe/ICTaBa, IOJHO
TOME IIITA j& IPUMEHJBHBO.

K®HroBoACTBeHA BPEIHOCT CPelCTRa ce yMamyje KopuherneM padyHa UcnpaBke BpeJHOCTH a
BHCHHA I'yOHTKa ce MpH3Haje y OKBHPY TPOIIKOBA.

T'y6unm mo ocHoBy 06e3Bpeljera ce ykuaajy Kpo3 GHaHe ycrexa YKOJIHKO ¢e H3HOC TYOUTKa 110
OCHOBY 00e3Bpeljerba CMalbi a TAKBO CMam-eihe ce MOXKe NPUIHCcaTH Jorahajy Koju je HacTao HaKOH
npu3HaBama obes3Bpeliema.

VYyemha y 3aBHCHUM [IPaBHHM JIAIIHMA

Hagpenenn mmacMaHu mpencTaBibajy (UHAHCH]CKA CpeIcTBa Koja ce TIPHJIHKOM II09ETHOT
IpH3HaBalbha Mepe II0 HHX0BOj Ha0aBHOj BPEOHOCTH Koja IpEeACTaB/ba IIOINTEHY BPEXHOCT
HaJOKHAaZe Koja je AaTa 3a BUX. TpaHCaKIMOHH TPOINKOBH YKJBYUY]Y CE Yy [IOYETHO MEDEHE CBHX
{$UHAHCHjCKHX CpeJicTaBa.

Y nocebnuM ¢QuUHAHCHJCKHM U3BEINTajUMa MaTH4HOr Ipeny3eha, ymnarama y 3aBHCHA
npeny3ehia koja ce 00yxBarajy y KOHCOJHIAOBAHEM (YHHAHCH|CKHM H3BEINTAjHMA, KA0 H OHA Koja Cy
HCKJbYYeHa M3 KOHCOJNMIOBAHMX (MHAHCH]CKHMX H3BEINTAja HCKa3yjy ce mo Meroay Habasue
BPEIHOCTH.

3.2. O6prea HMOBHHA
a) 3anuxe

WHunujanHo, 3aIuxe ce NpH3HAjy o HabaBHOj BPEOIHOCTH, OAHOCHO IO LIEHH KoluTama. [3mas
3ayiHxa / yTpollaK BpIIH ce IO NPOCeYHO] LICHH.

Januxe mamepujana

3anuxe marepyjaia koje ce HabaBsajy o qobassbada Mepe ce 110 HabaBHO] BpEeAHOCTH HIIM 11O
HETO NMPOJAjHOj BpeAHOCTH, aKo je HHXa.

3anuxe Marepdjaia KojH j€ MPOM3BEeIeH Kao COICTBEHH YYHMHAaK npeayseha Mepe 110 LeHH
HabaBHy BpemHOCT MJIH LEHY KOLITAaiba 3aIMXa YHMHE CBH TPOIUKOBH HabaBKe, TPOINKOBH
IPOU3BOALE H APYTH TPOLIKOBH HACTAalH JOBolleeM 3aJiMXa Ha F-HXOBO Callalllihe MECTO M
cTame.

Habapny BpegHocT WIM LeHY KOIUTama 3aJIMXa YMHE CBH TPOLIKOBH HabaBKe, TPOUIKOBH

Npon3Boame (KOHBep3Hje) H APYTH TPOIIKOBH HAacTalH HoBoljeleM 3aluXa Ha HHXOBRO

caflalllibe MECTO H CTambe.

Obpauyn n3nasza (YTpOIIKa) 3aIHXa MaTepHjana, BpIIX ce 10 METOIH NPOCEYHE NOHAEpHCaHe

IeHe.




3.3. OcHoOBHH KanHUTAJ

Wnuunjaigo, OCHOBHM KamKTal ce€ MCKaszyje Y BHUCHHH NpolemeHor ynora y Ipyiurso /
OIHOCHO YMHE ra yraheHu KauTan i yIucaHy HeynnalieHH KanuTal.

[IpoMeHe Ha OCHOBHOM KaIHTAIY BpILIE€ €€ MCK/BYYMBO IIpEMa IIPAaBHIHMA IPOIHCAHMM
3aKoHOM O NpPHBPEAHNHM APYIUTBEMA a CBE IPOMEHEe Ha OCHOBHOM KalTUTAaNly PETHCTPYjy ce
KoZX oarosapajyher Perucrpa.

3.4. JlyropouHa pe3epBHcAIbLA

Jlyropo4Ho pe3epBHcaibe Ce IpH3Haje Kaja: a) npenyselie nma obase3y (NpaBHY UIH CTBApHY)
KOja je HACTaJIa Kao pe3yJrrar Ipouuior norahaja, 6) je BepoBatHo na he omuB pecypea Koju
caapike eKOHOMCKe KOpHeTH 6uTH noTpebaH 3a H3MHupeme o0aBe3a, ¥ ) A3HOC obaBe3e MOKe
MOY3[aHO [a Ce MNpPOLEHH. YKOIMKO OBH YCIIOBH HHCY MCIYH-€HH pelepBHCame ce He

IIpU3Haje.

3a

Hyropouna pesepBucama o00yxBarajy pesepBHcama 3a TpPOIIKOBE Y TapaHTHOM pOKY,
pesepBHcama 3a TPOIIKOBe o0HaBIbama IMPHPONHUX OOrarcrasa, pe3epBHCaiba 3a 3azpikaHe
KayLuje H ACIO3MUTe, pe3epBHcamha 3a TPOIIKOBE pecTpYKTypupama npenyseha pesepeucama
IeH3Hje, ¥ OcTajga XyropovHa pe3epBUcama 3a Nokpulie ofaBe3a (IpaBHHX HIH CTBapHHX),
HacTaJHX Kao pe3ylTaT Npourux norahaja, 3a xoje je BepOBaTHO Ja he M3a3BaTH OMUIMB
pecypca KojH canpike eKOHOMCKEe KOPHCTH, pal ILHXOBOI M3MHpHBama H KOje €€ MOTry
HOy34aHo IpOUECHHTH (Ha NpHMEp, CNOPOBH y TOKY), Ka0 M pe3epBHcama 3a H3JaTe

rapaHnyje ¥ Apyra jeMcCTBa.

Jlyropouna pesepBucaiba 3a TPOLIKOBE H PH3HKE IpATe ce II0 BPCTaMa, a BUXOBO CMameme,
OOHOCHO YKHJ[alhe BPIIH C€ Y KOPUCT IIPHXOZa.

PesepBHcama ce He Npu3Hajy 3a Oynyhe nmocinoBHe rybouTke.

Mepeme pesepBHCaba BPIIN ¢ Y H3HOCY KOjH je MIPU3HAT Kao pe3epBHCAILE H OH IPEICTaBIba
Haj0oJBY NpOLEHyY U3aTKa KOjH je moTpedaH 3a M3MUpEH-e cajallme obasese Ha NaH OunaHca
cTama. '

PesepBucama ce HCIHTY)Y Ha JaH CBakor OHJIaHCA CTama-M KOPHULY]Y Tako Aa OXpaxkanajy
HajboJby cajallby INpOLEHY. AKO BMINE HHj€ BEepOBaTHO JAa he omIHMB pecypca Koju
IpefcTaBIbajy eKOHOMcKe KopucTH OHTH morpebaH 3a M3MHpeme ofaBe3de, pe3epBHCaIbE CE
YKHIA.

3.5. Ilopes Ha gobut

Texvhn mopes Ha 10OHT

Ilopes Ha poOHT IpeAcTaB/hba M3HOC KOjU ce oOpauyHaBa M muaha y ckmamy ca 3aKOHOM O
nmope3y Ha pobut BakehimMm y Penybmunu Cpbuju. Croma nopesa Ha moOut 3a 2022. romuny
H3HocH 15% u ruralia ce Ha IOpecKy OCHOBMILY yTBpljeHy mopeckuM OunadcoM. Ilopecka
OCHOBHIIA IPHKa3aHa y opeckoM OHIaHcy YKIbYUyje JOOHT NpHKa3aHy ¥ 3BaHHYHOM OHIIaHCY
ycrexa u kopeku#je nedraucaHe mopeckuM npomucuMa PenyGanke Cpbuje.

Iopeckn nmponncu Penybnuke CpOuje He nmpensubajy MoryhHOCT Aa ce nopecku ryOuuH u3
TeKylier nepHoja MOT'Y KODHCTHTH Kao OCHOBa 3a IoBpahaj mope3a INIAReHOr Y NPEeTXOJHUM
nepuoguma. Mehytum, rybnuu u3 Texylier meproza MoOry ce IPeHETH Ha padyH HoOHMTaka u3
Oynyhux obpauyHCKHX epHofa, ajld He Ay>Ke Off IIeT TOAHHA.

Omnoxenn nopes Ha nobHTak ce obpauyHaBa KopHmhemeM MeToae yTBphusama obaBesa
npeMa OMNaHCY CTamkba, 3a NPHBPEMEHE pa3NuKe MpOH3allle M3 pas3iHMKe m3Mely mopecke
OCHOBE ITOTPa)KHBaka U 0baBe3a y OWIaHCY CTatha U BbHXOBE KILbHTOBOICTBEHE BPEIHOCTH.




Baxehe nopecke cromne Ha maTyMm OWiaHca CTamka HIHM IOPECKE CTONE KOje ¢y HAaKOH TOr
JaTyMa CTYIIHJIEe Ha CHAry, ce KOpHCTe 3a yTBphHMBame pasrpaHHUYeHOI M3HOCA IIOpe3a Ha
aoburax.

OznoxkeHa mopecka CpelcTBa Cy H3HOCH Iopesa H3 AOOHTKa KOjH MOry Za Ce IOBpaTe y
HApEIHMM [€PHOJMMa IO OCHOBY ONOMTHHX IIPMBPEMCHHX pa3iHKa, HEHCKOPHIINEHHX
IIOPECKUX KPeAHTa KOjH ce MIPEHOCE Y HAPSAHU NEPHON K NIPH3HATHX NOPECKHUX I'yOHTaKa.

OmnoxeHne nopecke obaBese cy H3HOCH mopesa K3 JNoOMTKa Koju ce mnahajy y HapeAHHM
IIepHOAMMA IO OCHOBY OIIOPE3HBUX NPHBPEMEHHX Pa3iIHKa.

Onnosxene rmopecke obaBese ce NPH3HAjY 3a CBE OMOPE3MBE IPHBpeMeHe pasnake. OmioxkeHa
mopecka CpeAcTBa ce IPH3HAjy 3a cBe OXOMTHE IPHBPEMEHE pa3NuKe, KOjH €& MOTrY
NPEHOCHTH, A0 CTeleHa A0 Kojer ie BepoBAaTHO IOCTOjaTH OMOPE3WBH NOOHTaK O Kora ce
OJI0’KEHA TIOPECKa CPEACTBA MOT'Y HCKOPHCTHTH,

3.6. Hpamama 3anocjIeHHX

Jpymreo HeMa COIICTBeHe IeH3HOHe (OHIOBE M HO TOM OCHOBY HeMa HMICHTH(HKOBaHE
obasese Ha nau 30.06.2024. rogune.

VY cknamy ca mponHcHMa Koju ce puMenyjy v Permryomunu Cpduju, Jpyioiso je y obaBe3u na
miaha mompuHOce ApkaBHEM (QOHIOBHMa KojuMa ce ofe3beljyje colMjanHa CHrypHOCT
zamocnennx. OBe o0aBese YKIBYUY]Y MOIPHHOCE 3a 3AMOCJICHE HA TEPeT IIOCHOHaBla Y
H3HOCHMa 00payyHaTMM [0 CTONaMa NPONMUCAHHM pEjIeBaHTHHM 3aKOHCKHM IIPOITHCHMA.
JpymTBo je, Takolje, o6aBe3Ho da of OpyTo Iara 3armocjeHnx 00ycTaBH NONpHHOCE U A2 HX,
y HM€ 3aI0CIeHNX, YIaTd TEM (oHgoBuMa. JlonpuHocH Ha TepeT HOCIONaBLa U JOIPHHOCH
Ha TepeT 32allOCIeHOI ce KIbH)Ke Ha TepeT pacxoja IliepHoia Ha KojH ce ogHoce. Haxon
M3BPIIEHHX YIUIaTa JoNpHHoca, JIpyINTBO HeMa NaJbHX 3aKOHCKUX oDaBe3a y mornexy Oyayher
wiahama DONpHHOCa YKOMHMKO (GOHZ HeMa ZOBOJBHO CpelicTaBa Aa HcIUlaTH cBe OeHeduuuje
3alloC/IeHHMa KOjH Cy ce NeH3HOHHcand. Buine mialieHM XONPHHOCH ce IIPU3HAjy Kao
CPEACTBO y H3HOCY KOjH ce MOXe pedhYHAHpATH MM Y H3HOCY 33 KOJH Ce MOXE YMALHTH
Oynyha obape3a 3a mnahame gonpHHOCA. ,

[IponemBame pesepBHcama 10 OCHORY IIPHMAamha 3aIl0CTICHUX BPINH C€ HA HAYHH NPONHCaH

MPC 19 - TIpumara 3a00CICHHX.

PesepeHcama ce BPLIH Ha TepeT pacXofa Meproja 10 OCHOBY:
1) pesepBucarma 3a OTIPEMHHUHE 3allOCIeHAMA 32 TEXHOJIOIIKH BHINAK,
2) pe3epBrCaba 33 OTHPEMHHHE 3allOCIeHAMA TI0 OCHOBY OJUIacka Y ITeH3H]Y,

[TpaBHO JHMIe BPIIM pe3epBHCALA IO OCHOBY MPUMAILa 3al0CJICHHX Y CBUM OHHM CIIydajeBHMa
KaJia BpeTHOCT TAX pe3epBHcamha Huje Oe3HavajHa. MaTepujanHa 3Ha4ajHOCT pe3epBHCAba 110
OCHOBY IpHMarha 3aIocieHuX YTBphyje ce y ckamy ca KpHTepHjyMEMa, OOHOCHO IIparoM
MaTepHjaiHOCTH / 3HauajHOCTH yTBpheHnm oBuM [IpaBHIHEKOM.

3.7. Ilpu3snaBame npuxona
[puxonn oXf npoAaje | mpyxkama yciuyra
Hpymtso 3a npusnapame [Ipuxona on nponaje u npyxama yciyra kopuctd MCOH 15 xoju

sameibyje MPC 11 Yroeopu o usrpagmu, MPC 18 IIpuxonu u ocrana peneBaHTHa TyMaucHa.
HoBu craHzapn je ycTaHOBHO MOZET OJ ,IeT Kopaka “y padyHOBOJCTBEHOM 00yXBaTamy

L




NpHXxoza KOjH MPOHCTHIy W3 yrosopa ca kymuuma. MCOH 15 xoprcTs MOZEN Of IET Kopaka
Kaxo Ou ope/iHo Kajia MPU3HATH IIPAXO]] H Y KOM H3HOCY.

Monen neT xopaka:

* uaeHTH(HKOBALE YTOBOpa ca KYTIIEM;

* HAEHTHUKOBamke ofaBe3e H3BpLIEHAa y YroBopy (jeIMHCTBeHe 4YHMHHAOeHe obaBese
ucnopyke gobapa/lpysxama yciyra);

» onipehHBae [ieHe TPaHCAKIH]e;

* JIOKAIHjy LIeHe TpaHcaKnuje Ha ofaBe3e H3BPINEHa Y YTOBODY; H

* IpH3HaBamke NPHXOo/a Kana (HJIH ako) EHTHTET HCIIYHH 00aBese H3BpIIEHA.

MCOHU 15 ,IIpuxoau ox yroBopa ca KyIUHMa’ IpoIHcyje Ja je IPHXoJ NOoTPeOHO NpH3HATH
kana J{pymrBo HpeHece KOHTpONYy Haj no0pHMa MM yclyraMa Ha KOPHCHHMKA y H3HOCY Ha
kojd je JIpYIITBO OApEIMIIO @ MMa IpaBo. Y 3aBHCHOCTH O MCIYH-€HOCTH KPHTEpHjyMa
IIPUXOJ Ce IIPH3HAje:

+ y TIepHoJ1 BpeMeHa, Ha HA9HH KOjH NpHKa3yje nepdopMaHce eHTHTETA
* Y TPEHYTKY, KaJia Ce KOHTpoJIa IpeHece Ha KOPHCHUKA

[Ipumena MCOH 15 3axTeBa 0f pYKOROJACTBA Ja BPIIH NpOIEHE Koje YIMUy Ha yTBphHBame
BHICHHE [IPHX0/Ia KA0 H BPEMEHCKOT pacnopena IpH3HaBamba MpHXoJa ol yroBopa ca KyIHMa.
Oue yxipyayjy:

* yTBpljMBamhe MOMEHTa HCIy-aBaiba 00apesa H3BpIIeHa; H

+ onpeljuBarse TpaHCAKIIHOHE IIEHE KOja je anolpaHa Ha HCTe.

[Ipuxonx oy akTHBHpa®ka YIHHAKa

VY oxBHpY NpHXOZa O] aKTHBHpama y4YuHaka M pode, HCKalyjy ce IPHXOAH IO OCHOBY
ynotpebe pobe, NpoM3BOa K ycliyra 3a HeMaTepHjallHa ylarama, 3a OCHOBHA CpPE/ICTBR, 3a
MaTepHjai, 3a NPHPacT OCHOBHOT CTaja W 3a COICTBEHHM TpaHCIOPT HabaBKe MaTepHjana M
pobe. Hajsmauajuuju cy mnpuxoxmu oz ydemha 3apaja 3allOCIHCHHMX H2 H3TPalmu
HHbpacTpyKType KablIoBCKO TUCTPUOYTHBHOI CHCTEMA.

(OuHAHCHjCKH TIPUXOIH

DunancHjcki npuxoau oOyxBaTajy NpHXoZe OJ KaMaTa, KYPCHHX pa3jHKa, JUBHACHIW H
ocTald (PUHAHCH]CKH MPHXOAH, OCTBApEHH W2 OIHOCA Ca MATHYHHM, 3aBHCHHM H OCTAJIMM
HOBE3aHUM NPABHUM JIHIHMA.

[Ipuxoam on kamara ce, y CKJIaiy ca Ha4yelmoM Y3pOUHOCTH, NMpHU3HA]y Yy OHaHCYy ycmexa
IepHO/a Ha KOjH ce ONHOoCe.

Ocrann npuxoau

Y OKBHpY OCTAIMX NOpPHXOJAa MHCKa3aHH cy J0OHIM MO OCHOBY Mpojaje HEKPETHHHA,
IOCTpOjera K onpemMe (OCHOBHHUX CpEJICTaBa) H HeMaTepHjalIHUX ylarama, JOOHIM o Ipojaje
OHONOLIKKHX cpelcTasa, HOOUIM IO OCHOBY Npojaje AYTOPOYHHMX XapTHja Ofl BPeJHOCTH H
yuembha y xanprany, XoOHIM OR Hpoaaje MaTepHjayia, HamnalieHa OTHHCAHA IOTpaXMBarba,
BHIIKOBH, IIPHXOMH II0 OCHOBY e(ieKara yroBOpeHe 3alITHTE OJf PH3HKA, IIPUXOHH O CMAkEHa
obaBe3a, NPUXOAHM OX YKHIama IYTOPOYHHMX pe3epBHcamba, NPHXOAM Of YcKiahuBama
BpeAHOCTHM MMOBHHeE, NO3MTHBHH edexrd TipomeHe momreHe (dep) BpemHOCTH
HeMaTepHjaIHUX Yyllaramka, HEKPETHHHA, IIOCTpOjera, OIpeMe, OHONIOMKHX CpeicTaBa H
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3a1HMXa [0 BHCHHE NpPETXOMHO MCKa3aHHX paliojla 3a Ta CpeicTBa N0 OCHOBY BPEIHOCHOT
yeknahupama H YKHAAama HCIPaBKH BPETHOCTH 10 OCEOBY BPEAHOCHOT yCKiIalHBama y CKIany
ca payyHOBOACTBEHOM MOJUTHKOM JIpymiTBa.

3.8. IIpm3naBame pacxoja

Pacxomy ce mpH3Hajy y OHIaHCY yenexa no Havdelly y3pOYHOCTH IIPHXOoJa M pacXxoja OJHOCHO
Ha 00pavyHCKO] OCHOBH H YTBpYy]y ce 3a [IEpHOJ, KaJia Cy HaCTaNH.

ITocnoBHu pacxonu

[TocnoBHr pacxonu oOyXBaTajy TpOIUKOBE YCIOBJEHE CTBApakeM NpPHXoJa OX Ipojaje H
yKIbYuyjy HabaBHY BpeAHOCT Ipojarte pofe, TPOIIKOBE MaTepyjalia, TOpHBa H eHepruje, OpyTo
3apazie, TPOIIKOBE aMOpTH3allHje M YCIyre IpyxkeHe on crpane Tpehinx nuua. IJocioBHH
pacxomy o0yxBaTajy B OINTE TPOLIKOBE KA0 INTO CY TPOIOIKOBH 3aKyla, MapKETHHTIa,
OCHTYpara, IJIATHOT IIPOMETa, ope3a W OCTalld TPOILIKOBU HacTanH y TekyheM obpagyHcxoM
IepUOIY.

(DHHAHCH]CKH pacxonu

(hHHAHCHjCKM pacxoqu o0yXBaTajy pacxole [0 OCHOBY KaMaTa M KYPCHHX Pa3lIHKa H OCTale
¢duHanCHjcKe pacxome. Pacxomn kamare oOyxBarajy Kamary oOpadyHary Ha NpHMIBEHE
KpeIuTe, KOja ce eBueHTHpa ¥ OHTaHCy ycIlexa IlepHona Ha KOjH ce OflHOce, a ¥ CKiany ca
Ha4elloM Y3POYHOCTH.

OcTann pacxoau

V OKBHpY OCTalHX pacxola HCKd3aHM Cy TyOHIM 10 OCHOBY NpoZaje H pacxomoBamba
HEKpETHHHA, IOCTPOjelba H OIpeMe M HeMaTepHjaJHHX Yiarawa, IyOHUH II0 OCHOBY
pacxXoloBama H NpofAaje OHONOMIKMX CpeficTaBa, I'yOHII IO OCHOBY IIpojaje XapTHja ofn
BPENHOCTH M ydemlia y kanuTany [paBHHX JIMIA, TYOHIH o Ipolaje MaTepHjana, MamKOBH,
PacxoiH II0 OCHOBY e(eKaTa YroBOpeHe 3aIlTHTEe OJ PU3HKa, pacXOIH II0 OCHOBY JHMPEKTHHX
OTIHCa TOTpaXKUBama, pacXodu II0 OCHOBY ofe3ppehera MMOBHHE, HETaTUBHH C(EKTH
BPENHOCHHEX ycKiahuBarsa HeMaTepHjallHMX ylaramd, HEKpeTHHHA, IIOCTPOjema, OlpeMe H
OHOJIOIKHMX CpeNcTaBa, AYTOPOYHMX M KpaTKOPOYHHX (HHAHCHJCKMX IUIACMAaHa, 3a7IHXa,
XapTHja 0 BpEJHOCTH U NIOTPAXHBaKa Y CKNaJly ca pauyHOBOJACTBEHOM IOIMTHKOM JlpyInTsa.

3.9. Kamara u Apyru TpoLUIKOBH M03ajM/bHBAILA

Kanuranusanuja Kamare W JpPYrAX TPOIIKOBa NO3ajMJbHBama y ckiagy ca MPC 23

Tpomkosu

103ajMJbHBaFba BPIIY ce KajJa ce Kamara H APYTH TPOMIKOBH [103ajMJbHBAA HEITOCPEIHO MOTY
NPUITHCATH CTHIALY, M3TPaALH HITH H3PaH CPEeZICTBA KOje e 0CclIocobbara 3a yrmorTpedy,
KaJla je BepOBaTHO Ja lie TH TPOIIKOBH JOHETH Ipey3ehy Oynyhe ekoHOMCKe KOPHCTH H Kajaa
MOTY Ja C€ NOY3aHo H3Mepe. YKOIUKO CBH HABEJCHH YCIOBH 3a KaHTATH3AUH]y KaMare
HHCY HCIYIEHM KaMaTa H TPOLIKOBH 1103ajMJbHBaba MPH3HAJY ce Kao pacXoJ NEpHoaa Y KoMe
Cy HACTaJH.

3.10. IIpumena MCOH 9 u MCOPH 15

HpyurTso je y Texyhiem nepuony npumenuiio onpende MCOU 9 — dunancHjcku
uHcTpymenTd 1 MC®DU 15 —Ilpuxon ox yroopa ca Kyniuma.
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[IpuMeHa ycBOjeHHX MEYHapOIHIX cTanAapAa GHHAHCHjCKOT M3BEINTABAbA HUjE

JoBela 10 noTpede 3a KOPEeKIHjoM YIIOPEMHUX [TofaTaka IPUKa3aHHX Y GHHAHCH]CKHM |
H3BemTajuma 3a 2023. roguny, 6yzyhn na Huje H3a3Bajia MaTepHjIHO 3HaJajHe pasnuke y Beh
o0enoaameHIM H3HOCHMA Y TIPEeTXOHNM H3BEIITajHHM [TepHOANMA.

4. VYnpae/bame PHHAHCHJCKHM PH3HKOM

4.1. ®akTopH HPHHAHCHJCKOr PH3IHKA

Tlocnosame JlpymTea je H3M0KEHO PasMYUTHM (PHHAHCHCKHM PH3HINMA: TPKHUIHM PH3HK
(koju oOyxBaTa pDH3MK OJ NpOMeHa KypceBa CTpaHHMX BalyTa, PHU3SHK OX IIpoMeHe (ep
BPeIHOCTH KaMaTHe CTOIle, KaMaTHH PH3MK FOTOBHHCKOI TOKa, PH3HK Of IIpOMeHe IleHa ), -
KPEAWTHH PH3HK, PH3HK JIMKBHAHOCTH M PH3MK TOKOBA TOTOBHMHE. YIIpaBJhale PH3HLEMA Y
JlpymrrBy je ycMepeHO Ha HacTojame Ja ce y CHTYallHjH HeNpeIBUIHBOCTH (PHHAHCHJCKHX

| TPKHIITA NOTEHUMJANHM HEraTHBHHE YTHIAjH Ha ¢uHancujcko mocnopame J[pyniTea cBely Ha
MHHHUMYM.

Vnpassame pusHuuMa obasiba PuHaHCHjCKM cexTop JpyiuTsa y cKialy ca IOJIHTHKaMa
omoOpenuM on crpane HamnexHor opraHa Jlpymrsa. PuHaHcHjckH cekTop JIpymrBa
naeHTHQHKY)e B Ipolenhyje GHHaHCHjCKe pu3uKe W AedHHHINE HAYHHE 3AlITHTE OJ PH3UKA
TecHo capaljyjyhu ca mocioBHHM jeauHuniaMa JpymrTea.

(a) Tporcuwiniu puzux

o Pusux 00 npomere Kypceea CmpaHux earyma

HpymrBo nocnyje y mehyHapoOHHM OKBHpHMAa M HM3JIOKEHO je PH3HKY TIpOMeHa Kypca
CTpaHHX BaJyTa KOjH IPOHCTHYEC U3 OCIOBAKa Ca Pa3jIMYHTHM BajyTama, IpBeHcTBeHO EVP,

¥ toky 2024. romune nocnoBamke y EYP-aMa ca qo0apibawiMa H3 HHOCTpaHCTBA ce 06aBibalo
aBaHCHO.

®  Pusux 00 npomene yena

Kpajem nmocnoBHe roguHe 300or HECTAOHUIIHOCTH LIEHE €HEpreHaTa, a Ipe cBera IeHe raca ¥
LeHe AUTYMHHHjyMa MoxeMo pefin f1a je JIpyIuTBO H3I0XKEHO PU3UKY IPOMEHe LeHa pode.

o [omosuncku mox u puszux 00 npomene Qep 8peOHOCHIU KaMamHe cmone

Bynyhu pa pymTBo HeMa 3HayajHY KaMaTOHOCHY MMOBHHY, IPHXOJ{ U HOBUYaHH TOKOBH Y
BEIIHKO] MEPH CY HE3aBHCHH OJI IPOMEHA TPXKUINHHX KaMaTHHX cToMa.

Pu3uk ox npoMeHa (ep BpeAHOCTH KaMaTHE CTONEe NPOHCTHYE M3 JYTOPOYHHX KpEeauTa.
Kpeautn gate nmo npoOMEHJEHBHM KaMaTHUM cTolaMa M3Naxy JIpyInTBO KaMaTHOM DH3HKY
HOBYaHOr ToKa. KpemuTH natu mo (QHMKCHUM KaMaTHHUM croraMa M3naxy JpyInTBO PH3MKY
nnpoMeHe ¢ep BpeTHOCTH KpeIHTHHX CTOIA.




(6) Kpeoumnu pusux

Jpylmreo ¥Ma yMepeHy KOHIEHTpauHjy KpeOWTHOT pH3MKa. KpeIuTHH DH3HK HacTaje M3
H3II0KEHOCTH PH3UKY Y HAIJIaTH IOTpaxuBama. J[pymrBo MMa yTBpheHa npaBuia Kako Ou
o6e3benniio Ia ce mponaja ycmyra ofasjka KyNIHMa KOjH MMajy ofmroBapajyhy KpemuTHY
HCTOPH]Y WIH IToJIOKe ofaroaapajyha cpenctaa o6ezleljema.

° Ilpernen moTpaxwBama gatje y cneznchoj Tabem:

_y 000 PCI[
e Qe T T T ey o
Horpaxmnaﬁ,a o,u Kyrraua 24 169
Ocrana noTpaxkuBamka
[ToTpaxuBama 3a KamMary
[Torpasxipama 01 APXKaBEUX OpraHa 2.242 3.119

=]

CrpykTypa moTpaxsama off Kymana Ha 30.06.2024. romune npukasaxa je y cinenelioj
Taberm:
000 PCIT

e B peAHOCTH i

Henocnena HoTpaKHeasa Ol Kyriara

Hocriena, HeycIIpaB/beHa 6.935 6.935
TNIOTPKABAA OJ] KyTlala
Hocniena, HenpassbeHa OTPaKIBAa 17.890 17.890

(w) Pusux nuxeuonocmu . R R

QmpesHO yImpaBJbame PH3UKOM JIMKBHIHOCTH MOAPAa3yMEBa OJ(piaBame IOBOJBHOT H3HOCA
TOTOBHHE M XapTHja 0J BPeAHOCTH KOjHMa ce Tpryje, kao u obesbeljere anexpaTHHX M3BOpa
dunancHparsa 1peko oAroBapajyher u3Hoca KpeJUTHHX obaBe3a U MOryhHOCT Jla ce H3paBHA
MO3HIMja Ha TPIKUINTY. 300T qUHAMWYHE IPHpPOJIe ITocioBama JpymTea, CUHAHCH]CKH CEKTOP
TEXH Ja 0ApXKH (hIeKCHOHIHOCT (pUHAHCHpama.

©  Jlocneha ¢uHasCHjCKHX cpeacTasa:

000 PC,T_I

T T e Kren | TP roR - o] Hpeih S FoR yrivio
Hotpaiaparsa 110 0CHOBY 2575 4172 6.747
npojaje

IloTpakuBara U3

CIEILIIOCIIOBA

Jpyra noTpaskuBama

Ocrano 3.552 3.552
Viymio | et g Sys | e e o [ 10,200




°  Jocneha ¢unancujckux obasesa:

N 000 PCA
L T omue v T ap lrom ' | sail-Srop | mpeko'Ston | Vkynmo
Hyropoure obapese 31.875 53,125 85.000
(ObaBe3e U3 MOCIOBAha 709 709
Ocrane kpatkopoune obasese 2.39% 2.399
Yxynmo . e 3498310053125 i '88.108 |
5. Yinpap/bambe pH3HKOM KalHTaJja

Luip yIpae/bama KanuTaioM je na JpymTeo 3afpXkH cnoco0HOCT Aa HACTaBH Ja Iociyje y
HEOrPaHWYEHOM IIEPHONY Y NpeABH/UbHBO] OynyhHocTn, kako 61 axuuoHapHMa obe3benuno
noBpahiaj (npodHT), a OCTalTMM MHTEpeCHHM CTpaHaMa IOBOJFHOCTH H jJa OH OYyBayo
OUTHMAJIHY CTPYKTYPY KaluTalla ca OIJLEM 2 CMarbi TPOIIKOBE KallHTajla.

HpywrrBo, xao u octana JpymrTsa koja mMOCHyjy YHyTap HCTe HENaTHOCTH, NPaTH KalHTal Ha
OCHOBY KoeHIIjeHTa 3a1yKeHOCTH (gearing ratio). Opaj xoeduiMjeHT ce HM3padyHaBa H3
OflHOCA HETO AyroBama JpyIITBa M EErOBOT YKYNHOT kKanuTana. Hero myrosame ce mobuja
Kajia ce YKYIIHH KpeIuTH (YKJbyuyjyhu KpaTKopouHe H IyropodHe, Kao INTO je [MPHKa3aHO Y
Ounancy CTama) yMarme 3a TOTOBHHY W TOTOBHHCKE €KBHBAJICHTE. Y KYIIHH KallUTan ce J00Hja
Kajia ce Ha KalluTal, HcKa3zaH y OMIIaHCy cTama, 104a HETO NYTOBambe.

°  KoeduimjeHTs 3a0y:KeH0CTH IIPHKa3aHH y clieehof Tabem

_ | y 000 PCH
o T emee T T | s0l062024. | 2023
3agyxeHocT (KpaTl;. 21 ,ﬁyropoqﬂn ;(peﬂHTH)‘ ‘ | 85,000 - 87.897
[oTOBHHA H rOTOBHHCKH €KBHBAJNIEHTH 4.164 16.555
Hero 3apyxenoct 80.836 71.342
Kanuran . 0 41.951
Yxynan kamnran 80.836 | 113.293
KoednuujenTt 3anyxeHocTH 1 0.63
6. HexpeTHuHe, mocTpojema u onpemMa
YO0 PCID e e e R R T130,06.2024 [31.12.2023 | 31.12.2022]
[palesnHckn 00jeKTH
McnpaBka BpetHocTH rpaheBHHCKH 06jeKTH
[TocTpojerwa H onpeMa 5.888 67.373 255.420
cnipaBxa BpeHOCTH IIOCTPOjekha H OIpeMa 2.154 10.053 57.834
Viarama y Tylie HeKpeTHHHE IIOCTpojeka H ONpeMy
ABAaHCH 3a HEKPETHHHE, NOCTPOjeha H OIpeMy
Ykynno 3.734 57.320 197.586

ITpoMeHe Ha HeKpeTHHHaMa, TOCTpojerbuMa B onpeMHu y 2023. romunu 6une cy cnenche:




000 PCJI

-» L . e s :{Y.nara]{.a Apamcmia|
’ LA | G jl": peMa, ira | TyhAM ;;ocfnqnua Yxynno -
. . . PR oﬁjelml A i CHITO. _[cpeacTna
HatasHa BpegHOCT
Crame ua 01.01.2023. 255.420 255.420
Hope uadaBke - nopehame 303 303
Pacxog H Mponaia - cMamene (188. 349) (188.349)
Cramena gan 31.12.2023r ' .. Jor 67373 * 67.373
HenpaBKa BpeAHOCTH
Craise na man '01.01. 2023 roa. e T ¥57/834 '57.834.
Kopeknuija noueTHor crama
Kopurosano nouerHo crame 01.01.2023: 7% " 57834 57.834
Anoprmammia 14.119 14.119
Pacxon / mpozaja T R . (61:900) (61.900)
Ecekri npolieHe BpeIHOCTH Ha HCIIPABKY
BpEIHOCTH
Crame Ha aan 31.12.2023. rox. -+ % i preud + 10:053 W 10.053
Caganibsa BpeTHOCT HA JIaH:
31. nenem6pa 2022 ropuse SR F 'i'1'97'5"86' 0] - 0l 197.586
31.. némemopa 2023 roguue Al 0]00,57.320 57.320
K R Al F e o] '
[TpoMeHe Ha HEKPETHHHAMA, TOCTPOjebHMa 1 onipeMH y 2024. rogunu 6une cy cieaehe:
J L _L[‘paljeBll 'L.:u Mﬂ‘l" ‘Yaarama [ABancy 34 | o
. . ‘ ) FHCKH Onpema Ha Tyhum | octioBna: | YKynHo -
L , o ‘;‘-:‘“',“ g |- HIIQ | cpemcrna
abaBHa BpeTHOCT L :
Crame Ha 01.01.2024. 67.373 67.373
oBe HabdaBpKe - osehame AT IR
ACX0J( H MPO/Iaja - cMaheme (61 485) _ (61.485)
Crame Ha gan-30.06.2024 "~ »7 v T Y5888 5.888
HenpaBka BpeaHOCTH :
Crameé Haqian 01.01: 2023 rom. * ..« e e - [v 10.053 ot 10.053.
KopeRmHja DOYeTHOT CTalha '
Igognronaﬂo noverno crame 01.01.2023[5.:. 7 -, wwi10.053 |, | 10,053
AMOpPTH3aIMja ‘ 892 892
Pacxon / npopaja (8.791) (8.791)
ﬁcbexm IIpOILIeHE BPEIHOCTH Ha HCIIPABKY
BPCHOHOCTH
Cramhe Ha nan 30062024 rom. * = = o Ex - 2Ry e L 2154
Cagamma BpeTHOCT HA JAH:
31. nenemdpa 2023 roguae™ . ') L0 5783201 7 ¢ 0 S0l 57.320
30.-jye.2024 rogune . 4 0 T L 0334 Do 3.734




Amoprrzanuja 32 Ha dan 30.06.2024. romuny oOpauyHara je Ha NpOLEIbEHE BPETHOCTH
onpeme, kao HafaBHY BpEOHOCT onpeMe Koja je HaGaBljeHa Yy TOKY TONHHE H H3HOCH 392
Xmbaga auHapa (3a 2023 roauny: 14.119 xuipaja muHapa) W yKJbY4eHa je Y TPOLIKOBE

TIOCIIOBAKA H3BEIUTAJHOT IEpHOA.

7. JdyropoynH (pMHAHCHJCKH ILJIaCMaHH

y 000 PC,E[
T e Onme g s v 030.06.24 1 - T 2023070
OrxynmeHe CONICTBEHE akiMje H OTKYIJBEHH
COINCTBEHH VIEIH 12,067 12.067
Ocranu gyropousd GHHAHCHjCKH IUIACMAHU 5.912 7.179
Yyemtie y KAIHTay IpaBHHX Jmua 16.114

CVRYITHO - % e e M e i

‘:'17:979' . W T

735360

Jyropoune (GuHaHCHjCKe IUTACMaHe 4YWHE OTKYIUbEHEe COICTBeHe aKiuje y H3Hocy 12.067
XHJB3JIe AMHApa Kao H JYTOPOYHH cTaMOCHH KPeAUTH Y H3HOCY ol 5.912 xuipama qunapa.

8. 3anuxe
. - _ — YOOOPCJI
T RS COnme W T e W TRl 5 30,06.24 . L 2023,
3amee MaTepH]ana,peaepBHHx ,ueJIOBa anara 22,608 92,761
HHBCHTapa
Poba 48 48
JIaTH ABAHCH 32 3JIUXE ¥ ycnyre 125 66

B

LY KYITHO 3a]THXe — HEeTO - &y " S8 d g ottt

v 8

22875

3aymixe MatepHjaia usHoce 22.698 xupany nuHapa 1 ofHoce ce Ha (Y XHJbaJaMa JUHapa):

—  OCTATH MATEPUJAL. e ueveerereererernnansesnrananennns
— PE3EPBHH HEMOBH....cvuemeninrnnrenrnenrareninrnin

= PKYHHO . coeio et o i g e g s pestaeges seaes

IonprHoca

y 000 PCJI
e U QmEES S s M 30.06.24, 5 12023,
Horpammama [0 Kynaua ' 6.747 6.091
Ocrana moTpaxXxuBama 1.828 536
IToTpasxupama 3a Buine mwialieH mopes Ha HoOHTaK 1.596 1.596
[NoTpakuBama o ocHOBY NpeTiIaheHnx nopesa u '
128 1.005

L VKYIIHO DOTPAKNBAISA — HETO "o e s o s iAiduiel i+ . 10,2997 3 " 9278’
(a) Hompasxcusarsa 00 Kynaua
y 000 PCI1
et O s, i £030.06.24. - slhod 52023, ¢
Kymuu y 3eMJbH 24, 825 24,169
I/Icnpamca BpGI[HOCTH Kynana y 3EMIBH 18.078 18.068
‘Ceera:’ O A Dol L D L GIAT s 6,091




JpyIuTBO je BPIIMIIO ycarialasame IOTPaXKHBamba O Kylala y cKiIaly ca wiaHoM 22 3akoHa
0 pauyHOBOJCTBY, Ha Aax 31.12.2023. roaune.

CTpykTypa HeTo [OTpaXKHBaba OF Kylana IipeMa fnocnelly npuxaszana je y cienehoj rabenm:

Kymm y 3eMm1
e e

i nymlo

O
l'Iorpxanama H3 cnelmd) [10CIIOBA
QOcrana noTpakuBama - 00JI0Baka
[1]IB

u T e e B T T e e e S e e
YV KYIIHO 0CTAJNA TOTPAKHBAA — HETO!

10. I'OTOBHHCKH €KBHBAJIEHTH H F'OTOBHHA

R e A L . - L 30,0624, G AT
Texcy‘r‘m (nocnomm) pavyyHH 3.994 16 385
M3pBojeHa HOBYaHa CpeCTRa 161 161
Bnarajua 1 1
I[emmm pagyH 8 8
‘ ( T T T e . 741164 16,555

11. Kanmnran n pesepBe
Ykynan kanutan Jpymrsa Ha jad 30. jyn 2024. rogine uMa cieniehy cTpyKTypy:

s o B T OIIIC Ay o o AR o g R 2C

AKIIPI_]CKPI KanuTal 654 406 654. 406

JIpiKaBHH KaIHTal 309.934 309.934

EMucnoHa nnpeMija 3.129 3.129

QOcTand OCHOBHH KaIHTal

Pesepse

AxTyapcku goOHIH

Pepan.pesepse {peBaATIOPH3.0IpeMe)

Hepacnopeljenn nobnTak 138.074 138.074

I'y6HTaK paHHjuX roguHa (1.063.592) (886.076)

F Gmaxc TeK he rozuye (79.275) (177.516)
b ' R R 37 324 AR e 41,951

OcHoBHE kanuran Jpymrsa ussocH 964.340 xuspane TUHApa M YHHH Ia: aKUHjCKH
KamuTan y u3Hocy on 654.406 xumana nuHapa, JpKaBHE KamuTal y u3Hocy on 309.934

XWbaga AMHApa.

CrpyKTypa OCHOBHOT KamnuTaia je ciezeha:




NS T o T R et e e T e
& Bhadhhie b ety o, A Bpoj akimia;

Peny6nmca Cpﬁnja ‘ 296.399 37,50

"1 Penybnuuxu dong 3a [TMO - 249.320 31,54
Pen. ®onz 3a 3ApaBCTBEHO OCHIYpaAILe 99.992 12,65
I'pax Beorpan 64.467 8,16
HanuoranHa cnyx0a 3a 3ano0lbaBame 13.432 1,70
Komnanyja lllTamnapuja bopba an ; 9.891

| I'pan Ilanueso 599
Ommrara Crapa IlazoBa 403

Manu axuuonapu 35939

Lo

CBeld OCHOBHI RATIHTAN o il 1\ pein s
Hajpehint akuHOHApH CY npm(asa}m y CIIeI[eﬁQ] 'ra6e.1m

LT “CAxmmoHapu ., iSRG 4 Viienthe (%)

Penyﬁnnxa Cpﬁnja 37 50
Pemry6nmaxu dong za [THO 31,54
Pen. ®onp 3a 30paBCTBEHO OCHIYpamke 12,65
I"'pan Beorpan 8,16
Harnponansa ciiyx0a 3a 3anolJbaBake 1,70
Kommnanuja llltammapuja Bopba ax 1,25
I'pan [laHuero 0,07
Omninraaa Crapa Ilaszopa 0,05
Kenmau Josan ' 0,03
Panojxosuh Mapujana 0,03

HomuHanna BpeaHocT jeaHe akumje u3nocd 1.220 guHapa, Tako Ja BPEHHOCT OCHOBHOT
KanmuTana mpeMa Opojy akudja m3xocH 964.339 xupama auHapa (790.442 axomja x 1.220
JuHapa = 964.339 xumanga guHapa).

VMameme YKYNHOT KanuTana y 2024, roquHu HacTajo je ycielx ocTBapeHor ryOHTKa Tekyhe
rOZMHE Y H3HOCY oX 79.275 xmipana nuHapa.

4 s N o R R
ITpomeHe Ha mo3uLIKjH penanopuaaunomrx pCSCpBH y 2024 ronmm cy cnenehe:

Onnc 2024
[louerHo cTame 0
Veehame peBaTOPH3AIMOHUX Pe3ePBH YCIIe KIbIKEhA IPHIIajarba 0
33BHCHOT JIPYIITBA
Edekar nponeHe Ha oJ10eHe NOpecKe obagese 0
Kmuxeme edexra pasiuke y TPOIIKY aMOpTH3ALKje - IPEHETO Ha 0
HepacriopeljeHy JoOHT
YxynHo 0

12. Jlyropouna pe3epBHcama

Tabesa npoMeHa XyropoYHHX pe3epBHCAILA:

' L A e T e e : ] RTCTIREIEYS IERTEALNY! N\ b .
Co TR e MRS - N e e 2024 T i 2023 w0t

By

| HO‘-IC’I‘HO CTame ' 0 16.626




Hcnnare oTnpeMHEHA

AxTyapcka pe3epBHCama

_Yrupame pesepsucarma - . _ ‘.0“ _ (16.626)7
' Viéynro nyroposma pesepBucdma . St gmalt R ) N Y
Jyropouna pesepsucanja cy YKyHyTa jep apymrso Ha aan 30.06. 2024 HeMa 3aII0CIIEHHX.

13. dyropounu o6aBe3e

S — YUOOPCH
Jyropoynu er,uHTH R 53 125 53 125
Octane ,uyropque oGaBe?.e ' s I R R
B R T Y R - - 5 < - & & v

Jyropoure kpeguTH Y u3HOCYy ox 53.125 xwipajfly AuHapa B ofHOCce ce Ha KpemuT PoHza 3a
pa3Boj Penybnuke Cpbuje mo yroBopy 6p 108684 oz 09.05.2023 roaune.

14. KpaTkopo4Ha pe3epBHcamkba H KPATKOpO4He o0aBe3e

y 000 PCJI
B A LA T 1 s
i - i : _\"_!:t‘ . .' %y l; I l'“f.'s".lp B 30 06 24 (e

Kpa*rxcopoqne (bHHchnche oGaBe:;e : . 31 875 34 772
IlpuMIbeny aBalcH, IEMO3HTH U KaylHje
ObaBe3e K3 mocnoBama 709 828
Octane xpatkopoune obasese 18 18
Obagese no ocHoy I1JIB ¥ ocTannx jaBHUX 2381 2381
IpHX0JIa
IlacuBHa BpeMEHCKA pasTpaHHyucHa |
CVRYiHO: - et s R 34.983.L . - 37.999°

Kpartkopouse punancujcke oﬁaBese

Vgl s Pl .WHH .

Kparxopoune (anchHche obasese u3HOCE 31. 875 ;mma,ua JHHApa M IIPEeJCTaBbajy meo
nyropounor kpenura 6p 108684 ox 09.05.2023 roxuse. xoju xocnesa y 2024 roqunBH.

O0aBese U3 NNOCJTOBAKA

y 000 PCI[
T e Onme e LR T RSN 30,0624 L F L, 2023 |
HpPIMJBeHH anancn JICTIO3HTH H Kaque '
Jobasbayn — ocTaa MOBe3aHa NpasHa JIHIA _
Jobassbaunt y 3emMIbH 685 804
I[oﬁanmatm Y HHOCTpAHCTBY 24 24
VRYOHO - o1 v ot spatary - Lo Sl T 709 e v v, 828

JpyIiTBo UMa ycarialeHo CTame ca CBUM BeRHM N06aBbaunMa Y 3eMIbH..
CrpykTypa obapesa npema qobapipaunmMa npema toclielly npukasana je y caenehoj tabemu:

"ff: e ,| u,ui’[ TR,

Obaseze npema aobapjpauuMa




[Viyumo -7 T PUTLITGRS LA i 0] 685
Octane kpaTKkopouHe o0aBese

I S-S 1111011

s T T R R X T Y N T 7

OGaBese 1o OCHOBy ‘Hencrahenux 3apa;[a "
HakHaja, OpyTo

Hpyre obasese

18

18

 VikynHo: T et e o

187

18

ObagBe3e no ocnosy nope3a Ha A0AATY BPeAHOCT H OCTAJHX jaBHHX NPHX0Aa

y 000 PCIL
, T " Ome, T e T 730.06.24, 0 [ 2023,
06aBe3e 3a rmpea Ha ,uo,ua'ry Bpe,t[HOCT
Ocraine obasese 2.381 2.381
Kpatkopouna nacusna BEMEHCKA pa3rpaHquH>a
| VkynHo: R R Y 2.381 - 2381
15. OnnoxeHa mopecka cpeacTBa u obaBese
y 000 PCIT
Crame 01. npenem6bpa 2023 roxuHe - ; 274 |
oZJIOAK.IOpecka obapese &k ]
Edexar nponene Ha oyl nnopec. obabese 11.206
OnnoxeHU OPECKH NPHXOJ NIEPHOLA Y bY -4.195
‘Crame 31. Jenemopa 2023 l"omme o,unm;éene . -8.263.
nopecke obaBese Lol b e . i
Korekcije
Edekar nponene Ha oI mopec. odasese
OnmoxeHH TOPECKH PacXox nepHoza y: 'BY& -
L__CTalbe 30. Jun 2024 - onm{e oxmomene; e o e

‘.nopecxe oﬁaBeae : AP AT

T ,\s'“,

-
i
3 c it

OnnoxxeHe mopecke obaBese Ipymrsa, Ha maH 30.06.2024. romune m3Hoce 8.263 xmibaxa
JMHapa, HACTajle Cy Kao pe3ynTar pasnmuke u3Mely cagallmbe KEBHIOBOACTBEHE BPEAHOCTH
OIpEMe H callalliihe BPSAHOCTH HCTe YTBpheHe N0 MOpecKHM IIPONICcHMA.

(a) Texylin nopeckn pacxoj nepmoia

y 000 PCH
‘ , Omue- i ey B 97300062024, L, 2023.
l"y6n'ra1c npc onopesnnama 79. 275 173.321

Obpaaynaru nopes

YKyIIHa yMamerha 00 pauyHaTor rnopesa

Texyhu pacxon nepuoaa




TR o T 06,3034
OIIJ'IO)KCH nopecxm npnxo,u (pacxo,u) nepno,ua 4,195
Hero ryOuTak 0e3 oAmoxKeHOr IOPECKOr IPUXOAa

173.321
(pacxona)
Hero ryOuTtax 79.275 177.516

16. Ycarnamapame NOTPaKHBakha M o0aBe3a

JpYIITBO je H3BPILHIIO ycarlalllaBame NOTPaKiBama i ca cTakbeM Ha Jan 31.10.2023. ropune,

Kao u Ha nax 31,12.2023. ropune nyrem OC obpacra.

17. IlocnoBHHM NPHXOAH

000 PCI[

T H0 - 30.06:2024:5 M gl 202 3 X
Hpnxo,zm 0;( npo,ua_]e IIPOM3BOJA H yCIyTa 69.746
IIpuxon on npoaaje pobe 630
OcTanu noCcIOBHH IPHXOOH 67.952

IT HXOIIH on YCKJIabHBaH)a BpCﬂH HMOBHHC
T er-g‘ ""?r&""'

7138:328"

JpywTeo Hitje HMaJIo TocNoBHe npuxoae y 2024 roguHu.

18. IlocsoBHH pacxoan

Ha6aBHa BpeJIHOCT npo,ﬁéne poGe

115'

TpoIuKOBH MaTepHjana,rOPHBA M eHEPrHje 890 47.180
TpowrkoBH 3apafa, HakHaja 3apajla W OCTalH

JIHYHH PACXOIH 16.270 141.276
TpoIKoBH aMOpTH3AlH]e H pe3epRHcaha 892 14.119

Pacxon ox ycmabnnama BpCIH. HIMOBHHE

OCTEJIH IIOCJIOBHH pacxo,rm

TpomkoBH 3apaia, HaKHAIA 3apaja ¥ OCTAIH JUYHH pacxomu u3Hoce PCJ] 16.270 xumana u

OJIHOCE Cce Ha:

y 000 PCJT
e S QM i, T, et 30.06:2024, T2023 5%
Tpoikosn 3apa)1a u 1 HaKHa/a 3apa,ua (6py‘1‘0) 46.035
TpoImKoBH mope3a H ZONPHHOCA HA 3apaie U
HaKHaJIe Ha TEPET IIOCIOAaBIa 6.990
Octamu JIHHH pacxo,zm 1 HakHaje 16.270 88.251
“YiRyHHo o AT 6270 TR 41276

Tpomkosu amoprusauuje Ha aan 30.06.2024. roguny n3Hoce 892 xuspana AuHApa, 0K Cy 32

2023. roguny uzHockiu 14.119 xmipaga nuHapa.

Ocrayu mocinoBHA pacxoau Ha naH 30.06.2024. roazuny m3noce 11.561 xwisane juHapa u
ogHoce ce Ha cnenehe pacxone:
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TpomKOBn ycnyra O,Hp)KaBaH}ba

Ipou3BojHe ycnyre

TpancrnoptHe yenyre 137 446
3aKkyIHHHE
Pexnama 1 nponarasia 13
Ocrtane yciyre 125
HemnponsBoJge yenyre 10.607 11.790
PenpesenTtanyja 29 150
IIpemuje ocurypama 431
TpomMKOBH NIaTHOT IpOMeETa 36 163
TPpoIIKOBH WIAHAPHHA
TpomkopH nopesa 66
OCTEUIH Hemarepnjannu TPOLIKOBH 752 540
o “‘6‘1;. R g K
Y 000 PCI.I

Hpnxonn KaMarTa

[TosHTHEHE KYpCHE Pa3IHKe

“Vicynuo:.

Ocranu chHacHchn NPHXO/H

Pacxomu xamara

HeratneHe KypcHE pasiiike

T

Y RO,

T
; ey \,p“ sv}‘x_,Ww* 17 “nw-u

HeratuBHe KypcHe pasiHKe ofiHoce ce Ha yckialjuBame obaBesa nmpenyseha H3pameHnx y

CTpaHOj BalyTH ca cpeamuM KypcoM HBC.

21. Ocrann npaxoxu

OJl pH3HKa

Y 000 PCI[

T ORRE T T30 06 2024, B033
,I[06Hnn OX npoz:aje I'IOCTpO_]E:I-ba )7t onpeMe 218 275
Jlo6HIM of Mpoxaje Marpujana 2.906 3.202
Hannahena oTmucana noTpaxHBagka 2.443
ITpuxomyt 1o OCHOBY eexaTa YrOBOpEHE 3alITHTE 703

ITpuxoan o4 cMamemha obagesa

[Tpuxomu of YKHIama pe3epBucamka

Ocranun Hel'IOMeHyTH npnxo,uu

CViymmHo: T et

TRV ey e
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Pacxo,un H MalbKOBH ITO ITOITHCY

QcTanu BaHpe I pacxoau ' 91 440
['yOHIIM OF MpoJiaje HEKPeTHHHA U OIIpeMe
['ybuuu of npoaaje MaTepHjana 135
OCTAIH PACXOH — YKYIIHO 91 575
Pacxoau ox ycxnahusama BpeIHOCTH OcTale
HMOBHHE 52.694 116.999
Pacxonu ox ycmaljmaama BPEIHOCTH OCTaIe 78
HMOBHHE I(O_]El ce chaayje 1o d)ep BpeJIHOCTPI

ZYKYIHO: ' N R R 7 L Ak ¢ 117,652

Pacxony on ycknaljMBama BpeIHOCTH OCTaje HMOBHHE KOja ce HcKasyje Io (ep BpeJHOCTH
Kpo3 GHIIaHC ycrexa y u3Hocy ol 52.694 xumbaja AuHapa ce OTHOCE HA IyOHTKE IO OCHOBY
PacxoloBama OpeMe.

23. Ilopes Ha Jo0OHT

e e e 30,06:2024.
Texyhn nopes — nopecxn pacxo,r.( nepno.ua
O10KeHH TOPECKH Pacxoay NepHoaa ] 4.195

O,IU'IO)KGHH IIOpCCKH IIpPIXOJIPI nepno,ua

|
24, 3Japapa mo akuMjH

OcHOBHA 3apaja 10 akIHjH H3padyyHaBa ce Tako INTO ce JOOHTaK KOJM NpHUNana akIHMOHApHMa
HpymiTBa nonenu TIOHIEPHCAHHM IPOCEHHHM OpojeM 0OMUHMX ammja y ONTHIA]Y 32 IEPHOS
HCKIBYUyjyhu ofuune axugje koje je Jpymrrso omyrmno H KOje ce Opke Kao OTKYIJbEHE
COIICTBCHE aKIHje.

25. IoTreHuujanane o6aBese

IIpukaz akTHBHUX NocTyrnaxa, v kojuma je I'Tl Komnanuja "IItamnapuja Bop6a" Tyxuna:

TYKEHU BP. IPEXMETA Cva BPEJTHOCT IMPOITEHA UCXOJA
Quekyje ce HanmnaTa y NOCTYNKY
Menon JQO . He. 1/21 0 04.01.2021. | Tlpuepeanu cyay 14.254,810,37 H3BpILEH:A.
Beorpan roJHe Beorpany - IMH.

JaBHHM H3BpIIHTE®,
Mixauno Jparosuh
Hose xuxuHncke Hup.464/23 onx 05.12.2023. | IlpHBpeaHH CYR Y 933.136,90 aun. | Ogekyje ce HamnarTa Y NOCTYNKY

HOBHHE 100 rofHe 3peaHuHy — H3BpLICH:A.
Kuxunna JaBHY M3BPLIMTET

Hparan Huxomh
CmapT npece 500 Hus.1857/23 01 29.12.2023. | Ilpuppenun cyn y 2.503.950,00 Ouekyje ce HanIaTa y NOCTYMKY
Hosn Cag TOJHHE Hosom Cany- IHH. H3BpLIEHA.

JaBHU H3BpLIMTED

Tamapa I'ynoma
ComGopcke Hus.504/23 on [Mpuspenun cyn y 044.235,83 nqun. | Owuexyje ce HammaTa ¥ MOCTYIIKY
HoBuHe af CombGop | 12.12,2023.roguHe Combopy — H3BpLICHA.

JaBHH H3BPIIHTESD
Bemko ['y6epunuh




IIpukas axTuBHHX noctynaka, v kojuMma je I'Tl Komoanuja "Illtamoapuja bop6a" Tvikena:

TYXKWIALL BP. IIPEJMETA CcyYJ BPEIHOCT MPOLEHA HCXOOA

Iparax uskosuh

crop Beorpany JpyIUTBA.

b ——

26, 3anore u jeMcTBA
Hpyurreo HeMa 3aJ10re Ha OIIPeMH M J1aTa jeMCTRa.
27. Ilome3ana manHa JIMIA

JpymTBo je y TOKY H3BellTajHe roiie HHje HMalo II0OBE3aHa JINLA:
28. Ilopecku pH3HIH
[Topecku 3axonr PenyGnuke Cpbuje ce MecTo pasinH4HTO TyMade H IPEAMET CY YECTHX

IMapHiYHH DOCTYNAK j& Y TOKY,
1 IT1 6p. 1216/21— pagun [1pen ocHoHE cyR y | 90.000,00 muH. OMEKYjeMO Ipecyny Y KOPHCT

u3MeHa, TyMaueme MOpPecKuX 3aKOHa Of CTPaHe MOPECKHX BJIAaCTH Y OJHOCY Ha TpaHCAKIKje
| aKTHBHOCTH JpyIluTBa MOTY ce pa3sfiHKOBaTH OJ TyMauemha pyKoBojcTsa. Kao pesynrar
H3HETOT, TPaHCaKLHje MOry OHTH OCIIOpeHe Off CTPaHe IIOPECKHX BIACTH U JIpyIUTBY MOXKe
outH onpeljeH ToJaTHH H3HOC Ope3a, Ka3HH 1 kaMata. IIepHox 3acTapenocTd nopecke
obagese je meT roguna. To IPaKTHYHO 3HAYM [(a IIopecKe BJIACTH UMajy [paBa Ia oJpee

nnahame HeH3MUPEHUX 00aBe3a y poKy OJf IeT roJHHa Of Kaja je obape3a HacTana.
29. Jorabhaju Hakon gana Guianca crama 31.12.2023,

[To ocHOBY H3BpIIHE M IpaBOCHXHe Ipecyne TproeuHckor cyaa y Beorpany XIX I11.549/07
['TIK Itammapuja Bop6a je mocrana noeepunay y YIIIIP-y HUII Komnanuje bopba a.n. Ha
OCHOBY TNoOTpaxuBama Kkoje je mnpusHaro y YIIIIP-y HHUII Kommaunuje Bopba, I'TIK
IlItamMnaprja Bop6a je mobwna ymeo y HUJ Kommammju bopba om 6-7 %. Onmyxom
Hamsopror onfopa gaHa 17.01.2024.rogune H3BpIIEH je MPEHOC axiyja KyIIy, 33 H3HOC Of
16.113.597,00 mmmapa y cknany ca BpexHomhy OpoOIlel€HOM off CTpaHe oBnauheHor

mpolemueaya ['3B.

JpymrBo je mpecraio ca npousBomwoM paHa 13.04.2023.romure Onmyxom Hamsopror onGopa
IPYIITBO je paCXOAOBANO IITAMIAPCKY MAWIKHY.
CarnacHo MPC 10- TloTennujanne obasese u norahaji HakoH OmiaHca CTakba HUCMO YTBPAMIH
nocrojame ApYrux jgorahaja Koju MOry Ja yTHYY HWIH YTHYY Ha MCTHHHTOCT H OOJEKTHBHOCT
(HHAHCHjCKHX H3BeIUTaja 3a roJMHY Koja ce 3aBpiiuia Ha gaH 31.12.2023 roam, uurtm cy
3axTeBajle KopeKuuje (PHHAHCHjCKHX U3BeINTaja.

30, eBn3HN KypceBH

Cpenmu KypceBH 3a JeBU3E, YTBpeHH Ha MeljyHapOIHOM TDXKUINTY AEBH3a NPUMIBEHH 3a
IpepayyH JeBH3HMX IMO3HIMja OunaHca cTaHmka Y NHHApE, 3a IIojelHHe IJIaBHE BalyTe OWIH Cy

cinenehn

30.06.2024

31.12.2023

EUR 117,0450 117,1737
USD 109.5247 105,8671




MOJYTONUIIEH H3BEIITAJ YIIPABE O IIOCJOBARY 3A IIEPHO 011
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Oprany ynpaeibamka y ApYHITBY CY:
- Hapmzopuu ondop
- Hs3spmnau oxbop
- [enepanmu nupexrop

ITpoceuan 6poj sanocnennx Ha gad 30.06.2024. roquHe u3HOCcH () 3arrocneHux.

2. [IPUKA3 PA3BOJA, ®PMHAHCHUICKOI' TICJIOXKAJA W PE3VIITATA IIOCJIOBALbA,
®MHAHCUICK W HEOHUHAHCHICKH I[IOKA3ATEIBM W HHOOPMAIMIE O
KAIPOBCKUM ITHTABMMA

2.1. Tlpuka3s pa3poja IocioBama ApyIUTBA:

Ocnosua genardoct "lltamnapuje Bop6a" je mrammame HoBuHa. Y 2024. ,Illtammapnja bop6a®
HHje obaBpana AeNaTHOCT IUTaMIaka HOBUHA, IpecTana je ca pagoM y 2023 roguHm.

Pememem 11 Peo 24/2018 on gawa 01.02.2019.rommue napy I'Tl Kommammjom ,Ilramnapuja
Bop6a“a.x motepheno je ycpajame yHanped MpHIpeMIbEHOr IIaHa peopraHu3alije IOJHETOT JaHa
26.10.2018. ronune.

Vuanpen npunpeMsbeHn man peopranusauuje (YIIIIP) nocrao je mpaBHOCH@KaH IOTBPAOM ©
npasHocHaXxKHOCTH [IpuBpennor cyma y beorpany mana 22.05.2019.romune, ca NoYeTKoM IpHMEHE

21.06.2019. ronune.

VIIIIP — om ITl Kommanuja ,llltamnapuja bBopba“ a.n. AehHHHCAHH CY HaYHHH H DOKOBHU
Hamupema nosepuona. ¥ Toky 2023, [oause, BpIeHa je pefOBHA OTILIATA PaTa NOBEPHOLHMA Y
ckaany ca YTI[IP-om. ¥ 2024 rogunu obasese M3 Hampen Hasemenor YIIIIPa cy y mormynocTn
H3MHpEHE,

Munucraperso npuepene 01.03.2023.rogune je ofjaBHio jaBHH NO3HB 33 HPHKYIJRALE ITHCAMA O
3aHHTEPECOBAHOCTH 32 YYeCTBOBale Y TOCTYNKY IpHBaTH3auMje rpadmyxor npexysehia
»Itammaprja Bopba“a.n.
14.03.2023.romuue je npectao mpoH3BonHH mporec y lltamnapuju Bop6a.

2.2. Ilpukas pesyirara I10cioBama ApyLTBa;

Hpywteo Huje mociaopalio y 2024.roquan

2.3. GuHAHCH]CKO CTambe y KOME ce JIPYLITBO Hala3H:

Jpymro Buje mocnopano y 2024.roquan

2.4. Ilopany o peneBaHTHHM IOAALHMa 3a IPOLICHY CTalba HMOBHHE JAPYIUTBA:

JIpy1uTBO je onpeMy mpoaano kao crapo reoxlje y ckiany ca omnykama HamzopHor onbopa.
2.5. TnasHE Kynuu H xo0apipayn:

I'masuu kynan Jpymrsa je Ouno rpexysehe 3a oTkyn crapor reoxlja Eypomeran noo
JHo6Gapisaun pywTea ¢y GHIH caMo OHE KOjH cy GHIIH HYXKHM 3a 00aBIbambe Ipolieca poaaje
ctapor reoxda:- Jlata Tpaje-onps;xasame HHQOPMATHYKOT CHCTEMA M KEBMTOBOACTBEHHX IIporpamMa
-OpHOH —3a HHTEPHET

-uTepcutu Opokep-3a GpoKepeKe yenyre

-MTC —3a Tenedone

2.6, Mudopmangje o KaJpOBCKHM MHTAHBHMA:

JpyLITBO HHje MMANIO 3alIOCIEHHX.

3. VIIATABE CA LIWJBEM 3AIITUTE XMBOTHE CPEJHHE

- JlesuHceKIja M DepaTH3alH]a. .c.ccveereeeens HEMa

4, 'V cxnany ca omnykoM Hamzopuor onbopa ox 27.11.2023 roaune, nana 17.1.2024.rogune I'TI
Komnanuja ,,Jlltamnapuja Bop6a“a.n. n3ppiimia je mpoxajy 6,7% yuemha y xanatary HHII
Komnangje ,,Bop6a“ a.n y cknany ca npollelheHHM H3HOCoM oBnamhieHor npouewmusayda 338 y
u3Hocy ox 16.113.577 nunapa.




5. INTAHHMPAHH BYIVHHU PA3BOJ, TIPOMEHA V¥V IIOCJIOBHUM IIOJIMTUKAMA U
I'IABHHY PU3ULN U TIPETBLE

5.1.  Omnmuc ouexnBaHOT pa3Boja IPYLITBA Y HAPEHHOM HEPHOLY:
HeMa

6. AKTUBHOCTHU UCTPAXKHUBAILA U PA3BOJA
- Hema ynarama y passoj.

7. OTKYII COIICTBEHUX AKITUJA
- "IIItTamnapuja Bopba“ Huje y 2024.roauHH BpIUKIa OTKYH COICTBEHUX aKuuja.

8. OI'PAHIIA
- "Itamnapuja Bopba® Hema orpanke y 3eMJbH H HHOCTPAHCTBY.

9. OUHAHCUICKY UHCTPYMEHTH
- CamocTtaHo Hannahyje cBoja noTpaXknHBamba;
- CamocTanHO H3BpHIaBa CBoje 0baBe3e;

10. VIIPABJBABE ©OHUHAHCUICKMM PHUSUIIMMA W IIOJIMTUKE 3AINTUTE.
WU3JIOXEHOCT LIEHOBHOM PU3UKY, KPEIUTHOM PU3UKY, PU3UKY JIMKBUJTHOCTHU
W PU3UKY HOBYAHOI' TOKA

10.1. TpxumeH pu3uk o0yXBaTa: PHU3HK OJ NPOMEHE Kypca CTPaHHX BallyTa M LEHOBHH PH3MK.
"IlItamnapuja bopba“ nema MoryhiHocT Aa yTHYe Ha OBaj pH3HK.

10.2. Kpenutnu pusmk: Bpmm ce mporena pmsmka KiMjeHTa, npalielhe NOCICBaEka KIHJEHTA H
Beropor (HHAHCH|CKOT CTama, Kao M YIpaBbamke NOTpaXKuBamuMa. Y CIyda]y HEHUCITYHEHmha
obaBeza Of cTpaHe HOYXHHKA, pa3Marpa ceé MOIyHHOCT IpHHYJHE HAamlaTe Kpo3 aKTHBHpame
cpencTara o6e3belema xao u momHomeme TyxOU. KOHIEHTpanyja pH3KMKa je pelnaTHBHO BeJHKa ¢
063rpoM Ha Man 6poj Kynara 360r YCKO ClelHjalH30BaHe IPOH3BOAE.

10.3. PH3EK JUKBHIOHOCTH NpencTaBiba pu3uk jAa "llltamnapuja bopGa™ mehe 6utm y cramy za
H3MHUpPH cBoje ¢pHHaHCHjcKe 00aBe3e 10 BUX0BOM Jocnelly. Ypapkamke pHHKOM JIHKBHIHOCTH HMA
33 IIHJk JIa ce yBek o0e3benu amekBaTHA THKBHIHOCT 3a M3MHpeme o0aBesa [0 HHXOBOM JHocmehy
fe3 HacTaHKa HENPHXBAT/FHBHX ryOHMTaka MIM pH3MKa OJf HapymaBama penyTaudje. [Ipatn ce
OYeKWBaHM HOBYAHM IPHIHB OJf NOTPaXKUBAmha 3ajeJHO ca OYEKHBAaHMM HOBYAHHM OMJIMBOM IO
OCHOBY o0aBesa.

10.4. Pusuk HOBYaHOr TOKA je PH3MK Jia ce M3 HOBYAHHX mpuwmBa Hehe 00e30enuTn morpebHa
CpeJICTBa 3a H3MHpEHE Aocenux obapesa.

11. U3BEUTAJ O KOPITIOPATHMBHOM VYIIPABJbAIBY

11.1. IIpuMena npaBuia 0 KOPIOPaTHBHOM YIIPaBJbamby

Jpymrso uMa ycBojeH rmcaHH KoJeKkc KOpIOpaTHBHOr ynpasibama. Takohe, JIpymrBo nocenyje
JeTajbHe IHcaHe Mpoledaype obaBibaiba [OCIOBA, €A OMMCOM CBHX DaJHHX MECTa Koja IocToje Y
Hpywmrey, onucana y [IpaBuimHUKY 0 opranu3anyjH H cHcTeMaTH3alHju TocaoBa. J[pymTso y chepl
YIpPaB/balhd M PYKOBOhEH:a IOCIIOBAameM IIpHMelbyje 3aKOHCKe IPONHCe, IPE cBera MCTAKHYTE Y
OKBHPY 32KOH4 O IIPEBPEAHHM HPYIITBEMA M 3aKoHA O TPXKHINTY KamuTajla, KojaMma ce obesbehyje
3aKOHHTOCT IIOCIIOBaka M pyKoBohema JIpymTBoM Kao H jefHAK TpeTMaH akiuoHapa [J[pymTsa, ca
mpuMeHoM onucaHoM y Cratyry JpywuTsa.

11.2, Onuc 0CHOBHHUX eNleMeHaTa HHTEPHNX XOHTpoa:

[IprHIUIN HHTEpHE KOHTPOJIE

CucreM HHTepHe KoHTpoe JIpymTBa 3acHHBA Ce Ha clleAehiuM IIPHHIMINMA!

. CucreM HHTepHe KOHTposie GYHKIHOHHINE ¥ CBAKOM TPEHYTKY M 0€3 npekuza.




. CBako JIHIE Koje je YKIbYYEHO ¥ Ipollec HHTepHE KOHTPOIE ce cMaTpa OATOBOPHHM.

. Crucrem wmHTepHe KoHTpose o0Oe3belyje mojemy nmy:kHOCTH, ca 3abpaHoM AyNnHpama
yHKOMja KOHTPONE K ca pacrofenoM (yHKIMje Meljy 3amocieHMMa Tako Ja ce KOX JeOHOT HCTOr
JNHIa He crajajy GyHKumje Koje ce 0AHOCE Ha oBjamliese 3a npery3suMarme ofpe)eHHX HOCII0Ba KOjH
VKJBYUY]y CpelcTBa JpYIITBA, €BHACHTHpakEe TAKBAX NOCIOBa, 00e30ehuBame 1 dyBame cpencTasa
H IIOTIMC THX HCTHX CPEJICTaBd;

. [IpaBunno masame opjramhewa M opoOpaBame nocnosa. [pyldTBO HMa YCTaHOBJBEHE
npouenype 3a ofobpasame GHHAHCHCKEX H NOCIOBHHUX Ollepanija koje o6aBbajy oBnalnhieHa auma
Y OKBHPY CBOje HaJJIe:KHOCTH;

. Hpyurrea Tpeba obezdeljyje camocTaHOCT M HE3aBHCHOCT JIMIA 3aIy:KEHHX 3a Hal30p Ha
CIIPOBOjeeM HHTEPHHX KOHTpoia J[pyIuTBa;

. Cse jemHHHIE H OZeJbera ApYINTBa capalyjy kako 61 oMoryhHim ma ce CHCTEM HHTEDHE
KOHTPOJIE NIPaBHITHO HMIUIEMEHTHPA;

. YcnocrasibeHa je KyJITypa HEIPEKHIHOT pas3Boja H mobosbiarma.

. YenocraBbed je CHCTEM 3a GI1aroBpeMeHo U3BELITaBakhe O CBHM OACTYIAabHMa.

EneMeHTH CHCTEMa HHTEPHE KOHTPOIIE
CucTeM HHTEpHE KOHTpOJIE YKIbYUyje cneaehe mehycobHo r1oBe3aHe ejleMeHTe:

e AmGHjeHT KouTposie: AMOHMjeHT KOHTpone ofpeljyje TOH opraHM3alHje M YTHYe Ha CBECT
3aMOCIEHHX O KOHTpONMH. PaxTtopu amGHjeHTa KOHTpoJe YKIbYUYjy HHTEIPHTET, €THYKE

BPEIHOCTH M CIPYYHOCT 3aIOCIEHHX M PYKOBOZMJIALA ApyInTBa; (HI030dH]y M Ha4MH
IOCIOBaa YIIpape;, HAauWH Ha KOJH YIpaBa MOBepasa AaJUIEKHOCTH H OATOBOPHOCT,
OpraHusyje u pasBuja cBoje acobibe; M NaKiby M CMEPHHIIE KOje Aajy OpraHK YIpasihama.

ITponena pu3uka: [IponeHa pusuka je IpelNo3HaBake H AHANHM3A PEIICBAHTHHX DH3HKA 32
[OCTH3amEe LHJBEBA NPYINTEa, IITO 4HHH a3y 3a oxpehmBame Kaxo Tpeba ympaBhaTH
PH3HIEMA.

AKTHBHOCTH KOHTpPOJI¢: AKTHBHOCTH KOHTpPOJIE CY NONHTHKE M NPOLEXYPe Koje MoMaxy Ja
ce 00e3beau WU3BpIABAKE CMepPHHIA pyKoBoacTBa. OHe nOMaxy Ja ce omoryhu
npemysuMarme MoTpeOHMX pajbl 3a 0aB/beme PH3UIMMA KaKo OH ¢e OCTBApUIH IUJBEEBY
IpyLITBA.

Hudopmaunje ¥ komynukangja: Baxne nHpopMmanuje ce HAeHTHQHKYjy A caommIaBajy y
ofiMKy M y pOKy Koju omoryhapajy 3amocieHMMa Ia H3BpIIaBajy CBOje JY>KHOCTH.
MupopMaUOHM CHCTEMH I[paBe H3BEIUTaje KOjH Cajipike ONepaTHBHE, (HHAHCH]CKE
uadopManmje ¥ uHpopManuje Besane 3a ycknaheHocT koje oMoryhasajy Boljeme u
KOHTPOJIMCAKE IIOCAOBAamka. Takohe, MmocTOju eMKacHa KOMYHHKaIlMja Ca eKCTEPHHM
JIMIIEM4, K0 IITO CY KIIHjeHTH, foDaB/paul, perylaTopy H aKIIHOHApPH.

[Ipatierse eduracHoCTH cHcTeMa MHTEpHE KoHTpone: CHcTeme HHTEPHE KOHTPOJE PEelOBHO
¢e MIpaTH Kaxo 01 ce NPOLEHHO KBAMUTET paja cHcreMa. To ce IMOCTHKE IIyTeM aKTHBHOCTH
texyher mpahema # nocebuux epaiyandja. Tekyhe npaheme ce BpmM TOXOM 00aBibamba
nociosa. OHO 00YXBaTa pelOBHE aKTHBHOCTH YIpaBJbaiba H Hal30pa M JIpyre pajme Koje
ocobJbe Tpedy3uMa Y BpUIEHY CBOjuUX AyxHOocTH. Omcer M y4ecTajuocT TOoceOHHX
eBajIyalllja 3aBHCe MPBEHCTBEHO OJ( IpPOleHe pH3Nka M ehHMKAaCHOCTH IpoLelaypa Tekyher
npahemwa. Hegocranu MHTEpHE KOHTPOJE NMPHjaBJbyjy ce BHIIMM HHMBOHMA, TIPH YeEMY Ce
Hajo30M/bHMja TUTAkA NPHjaBIbYjy ZUPEKTHO HajBHILEM PYKOBOJCTBY.

11.3. JIpyImuTRO ¥ MOCMATPAHOM NEPHOAY HHj€ HMAJIO IIOHY/E 34 IPCY3HMAIbe.

11.4. CacTaB 1 paf opraHa ynpasjbatha

Hanzopun opbop je opram ynpaskawa 1TIK “Illrammapuja bop6a™ a.n., HMeHOBaH OX CTpaHe
CkynmTrHe akuxoHapa. Csoja onauliersa y 0kBHpY 3axoHoM u CTaTyToM yrBphene HaayexHOCTH
(yTBphMBame MOCNOBHE CTpaTeTHje APYINTBa, YHYTpalllbH HaI30p Hal IOCHOBaibeM JpPYIITBA,
yTBpjHBame (HHAHCH]CKHX HM3BENITAja, casHBame cefHMNa CKyNINTHHE aKOHOHAapa..), HansopHu




‘

o/00p BPIIH JOHOIIEHEM OIUIyKa, HAa PeJOBHHM H BaHpCIHHM CeAHHIIaMa, OXHOCHO BaH CEJHHMIIA - ¥
XHTHHM cry4dajeumMa. Hapzopun onbop je y 2024. roguen JoHEo 3 OJUIyKe BaH CEOHUIE.

VYV ckmany ca onpendama VYIIIIP-a xoju je y mornyHocTH peamusoBad 21.06.2024. roxune,
wianoBHMa Hamsopror on6opa je Hcrekao ManpaaT. Perucrpopanu wiaHoBH HamsopHor onbopa Ha
nan 21.06.2024 ropune cy Onmm:

Pen. | Mme, mpe3ume U QyHKIHja Ob6pazoBame bpoj akuuja xoje
6p. moceayje y AL
L. Hparan bremuli, npeaceasuk Hunnomupanu
IOJIHTHKOJIOT —
2. Munom Munertuh, aian padruxy HHKEmep 153
3. Mmmina Jlykemesuh Macrep exoHoMHj€
4, Kpcro Menojesuh (wnan HO y JunmoMupann MeHanep
| OCTaBITH) —
| 5. | 3opan Monuh Beorpajicka axafemuja
| MOCJIOBHHX CTPYKOBHHX T
{ cTYnHja

11.2. Ynanoeu UsspiHor ondopa na naun 30.06.2024 rogune

Pexn. | Mme, npe3ume u GyHKIH]a Ob6pazoBame Bpoj axuuja xoje
op. noceayje y A JL
L. Bragumup ['yaypuh, reHepalay JUpeKkTop JunnoMupann

E€KOHOMHCTA 103

12. 3SHAYAJHHU [IOCJIOBH CA ITOBE3AHHUM JIMITUMA
Hema.




3. H3JABA JIMLJA OAI'OBOPHOI" 3A CACTABJBAIGE TTOJIVI'OOUIIIBHUX
OHHAHCHICKHX U3BELLTAJA

ITotBphyjemo, npema nameM HajOOJsEM Ca3Hamy M YBepeIsy Ja je IQJIYTOAUNILT U3BeNITa) 3a

2024. romuny Komnanyje ,Jltamnapuja bopba“ a.n. Beorpan, cacraBibeH y3 IpHMeHY
oaropapajyhiux mehjyHapoaHux craHzapia (HHAHCHJCKOI H3BEIUTABaMa M Jaje MCTHHHUTE H

o0jeKTHBHE IIOJIaTKe O MMOBHHHM, o0aBe3aMa, (DMHaHCHjCKOM IIONOKa)y M IIOC/IOBamY, }
JNOGUIAMA B TYOHI[HMA, TOKOBHMA FOTOBHHE M IIPOMEHAMA Ha KAlIHTAIY.




4. U3JABA JJA HUJE BPIIEHA PEBHU3MJA ITOJIYVITOAHUIIIEHNX U3BELUTAJA

Hsjasmyjem aa [lonyrogumbsu u3Bemraju Jpymrea Kommnaunja ,,[ramnapuja Bopba® a.,n.
Beorpan, 3a mepuon 01.01.2024. — 30.06.2024. HHCy peBHOUpaHH, OJHOCHO HHCY OHIHM
IIpeIMeT peBU3H]eE.






